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SUPPLEMENTARY REPORT. a 


report by Mr. R. H. Coats, one of the members of the Board, prepared 

xhibit of the Statistical Branch of the Department of Labour, is trans- 
d herewith—together with two memoranda on the subjects of ‘‘Fish’’ and 
ing’’ respectively. 


he above, while containing materials transmitted with our former report 
endiees Nos. 1, 2, 3, 4, 5, 6 and 7, also contains new matter. 


“It is suggested that these materials be printed as Volume II of the report. 


Mr. R. H. Coats, one of the members, has not signed the former report. 
jews: on the subject of the inquiry, however, appear in Bs 18% 


- Respectfully submitted, 
JOHN McDOUGALD, 


Chairman. 


Fy ¥. 


a * 


2% 


; SUD at ed 2. 
os. mate 


“ ha 


PREFACE TO VOLUME II. 


By R. H. Coats, member of the Board of Inquiry into the Cost of Living. 


Prices of particular commodities rise and fall to a considerable degree with 
dencies that are nation-wide and even world-wide in their application. It is 
ficult to ascertain with clearness and finality what are the more important 
tors affectmg: the prices of a particular commodity by an investigation begin- 
g and ending with the commodity itself; in the first instance an analysis of 
momie conditions in general and in the mass is expedient in order that the 
ce movements of particular articles may be viewed in their proper setting,— 
der that the forest may not be obscured by the trees. In prosecuting an 
uiry into the cost of living, therefore, two purposes are commonly held in 
(1) a comprehensive survey of the kind described in order to provide a 
kground for the interpretation of particular prices; (2) a more intensive 
nvestigation of the conditions surrounding the production, distribution and con- 
nption of the common necessaries. 

(1) Am ‘‘Exhibit’’ representing an attempt to carry out the first of the 
ve tasks, prepared under my direction in the Department of Labour, is sub- 
ited herewith. Its scope and method are explained in detail in the “Tntroduc- 
.”’ As the Order in Council appointing the Board directed that the enquiry 
uld cover (a) the facts, and (b) the causes of the rise in prices, the Exhibit 
roper falls into two parts. A summary of conclusions is given in Part III. 
adly, the rise in Canadian prices is shown as an integral part of the great 
ansion through which the country passed in the period 1900-1913. and the 
m which that expansion assumed.—the opening of the West as a feeder to the 
Id cereal market and consequent attraction of local energy from the supplying 
local food needs, ete., into railway building, municipal growth and indus- 
lism, —the whole being induced by the buoyancy of world credits which 
. oduced relatively similar price movements in certain other countries. <A 
synopsis of the ‘‘Exhibit’’ is issued separately. 

_ (2) As suggestive of the lines intensive treatment might follow, two memo- 
ida dealing with ‘‘Fish’’ and ‘‘Dairy Products”’ respectively are submitted. 
the completion of similar memoranda on meats and breadstuffs, it will be 
ble to review in the section of the field which is most important from a cost 
living standpoint, the incidence of the tendencies making for high prices 
ealed in the wider investigation. 
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THE RISE IN PRICES AND THE COST 
OF LIVING IN CANADA, 
| 1900 - 1914. 


A STATISTICAL EXAMINATION OF 
ECONOMIC CAUSES 


(Prices of Commodities, Wholesale and Retail; Prices of Services; Rents; 
Wages; Prices of Securities; Interest; Monetary Conditions; 
Capital; Labour; Production; Distribution; 


the Standard of Living.) 


ee ee 


EXHIBIT BY THE STATISTICAL BRANCH, 
DEPARTMENT OF LABOUR 


PREPARED UNDER DIRECTION OF R. H. COATS, MEMBER OF THE BOARD 
OF INQUIRY. 


_ LAID BEFORE THE BOARD OF INQUIRY INTO THE 
COST OF LIVING, 1915. 


Vill DEPAKTMENT OF LABOUR EXHIBIT 


PREFATORY NOTE. 


~ 


The preparation of the following memorandum was begun in May, 1914. 
The outbreak of the war by increasing other duties in the branch interrupted 
its progress during August and the early Autumn months. 


The statistics of prices of commodities and rents were compiled under the 
direction of Mr. C. W. Bolton, those of wages by Mr. F. W. Giddens and those 
of the section dealing with general economic conditions by Mr. Bryce M. 
Stewart of this staff. 


R. H. COATS, 
Chief. 


Statistical Branch, 
Department of Labour, 
March 1, 1915. 
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THE COURSE OF PRICES IN CANADA DURING THE TWENTY- 
THREE YEARS 1890-1913 (inclusive). 


Number ef Commodities: 272. Average Prices, 1890-1899=100. 
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THE RISE IN PRICES 


AND THE 


COST OF LIVING IN CANADA, 1900-1914 


INTRODUCTION. 


At the outset of any inquiry into a subject so many-sided as the present, 
it is essential to define its scope, that is, to discuss the precise meaning to be 
attached to the term ‘‘cost of living,’’ otherwise its very familiarity may prove a 
pit-fall, where so much depends upon clearness and accuracy of expression. 


‘‘The Cost of Living.’’ 


| Broadly, the ‘‘cost of living’’ means the sum of the exertions and sacri- 

fices (the ‘‘efforts’’? and ‘‘waitings’’ of the economist) necessary to maintain 
life ;* and a ‘‘change in the cost of living’’ means (in the same broad way) any 
variation in the degree of effort by which a livelihood is gained. Inasmuch 
as the common measure of such ‘‘exertions and sacrifices’ is money, the ‘‘cost 
of living’’ in the usual acceptance means the amount of money paid out for 
subsistence, arid a ‘‘change in the cost of living’’ means any variation in the 
volume of such payments. 


Factors in the Cost of Living. 


Thus the first obvious factor in Cost of Living is Price—the rate at which 
subsistence may be purchased. But clearly Price is not the only factor. If the 
amount of money coming into possession of the individual is adjusted simul- 
taneously with any change through price in the amount going out, then there 
has been no real change in conditions—no change at any rate constituting a 
problem on the score of alteration in ‘‘real’’ Cost of Living.§ The problem 
arises where correspondence of this kind is lacking—where the one has lagged 
behind the other or taken a contrary direction. 

Earnings in turn depend on more than one consideration. They depend on 
rates of remuneration, or wages. But quite as much they depend on the volume 
of employment, or the extent to which the services of the earner are requist- 

tioned. 

Still another factor is the ‘‘standard of living’. If individuals or com- 

munities from time to time change their manner of living to a higher or lower 
; plane, this again will enter in the most intimate way into the cost of living. 


*See Report of the Royal Commission on the Cost of Living in New Zealand, 1912, pages x-xi. 


wea 


§“The problem of the cost of living in its completeness is a problem of the purchasing power of in- 
comes, and the purchasing power of any income is dependent on two factors of which the purchasing 
| Power of the dollar is only one; the other is the number of dollars in that income.’ Irving Fisher, 
“Why is the Dollar Shrinking?” 
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Thus, from a broad point of view, the ‘‘cost of living’’ involves the whole 
gamut of relationships between incomes and spendings. The investigation of 
it must take count not only of the factors just mentioned but of their relations 
and influences inter se; for they are not separate and isolated phenomena, but 
are bound up inextricably with each other, and constitute little less than the 
entire economic activity of the community. 


Significance of ‘‘High’’ and ‘‘Low’’ Prices. 


This breadth of outlook is especially necessary in approaching the subject 
of prices, with which cost of living studies begin, and especially ‘‘high’’ and 
‘‘low’’ prices. It is apparent that to estimate ‘‘real’’ cost of living in terms of 
price alone is to proceed upon too narrow premises. Yet no practice is more 
common. High prices are usually mentioned as synonymous with difficulty in 
obtaining the means of living, low prices as synonymous with ease in the same 
process. But, by the verdict of history, the very reverse is oftener the case. 
High prices usually, though not invariably, prevail when trade is active and 
opportunities for employment at good wages are numerous; low prices when 
trade is dull, employment unsteady, and wages low or falling. Low prices, it is 
true, enable commodities and services to be bought for little; but that lhttle may 
at such a time be exceedingly difficult to acquire. A prolonged depression in 
prices is almost invariably a concomitant of business inertia, leading often to 
widespread social disturbance and even to political revolution.* On the other 
hand, a rise in general prices, though it makes living dear, has ordinarily the 
effect of stimulating hopefulness and energy in the business world and thus 
of making earnings even more than proportionately plentiful. Credit, on 
which the whole structure of trade is built, expands. It becomes the turn of 
the debtor class, a term which includes the employer, (the keystone of the 
modern industrial arch). The great wage-earning class, though it may find 
difficulty for a time in obtaining its share, and may express its discontent in 
strikes involving losses both to itself and the community, gains in the long 
run from the increase in production,—the only source from which a general 
gain is possible. Certain others are losers: holders of bonds and long-time securi- 
ties; savings bank depositors on stable rates of interest; those whose salaries 
are fixed by law (civil servants, the beneficiaries of pension funds, etc.) ; those 
paid by tolls or fees established by custom (though these will profit by an 
increase in trade). There is always, of course, the serious danger that the ‘‘good . 
times’’ may discourage economies and improvements, and that under their 
influence buoyancy may be fanned into non-productive speculation, when the 
high prices will represent fictitious values and be wholly evil. Moreover, a 
check to activity when prices are high causes suffering of an especially acute 
kind, the diminution in purchasing ability coming at a time when the severest 
demands are being made upon it. The matter is one on which no final generali- 
zation is possible; nor is it to be assumed that the general price level in itself 
is a barometer of welfare; but it would appear upon the whole that, reckoning 
the losses with the gains, a rise in prices, provided it be distributed, and is neither 
sudden nor extreme, tends to be beneficial in its influence, and thus to lessen 
the real problem of winning a livelihood, while a decline tends to the opposite. 
(See Note A., p. 9, Stgnificance of Variations in the Price Level.) 


*According to Sir Archibald Alison, ‘‘the two greatest events which have occurred in the history of 
mankind’ have been directly caused, the one by low and the other by high prices. These events were 
the fall of the Roman Empire, which, according to Sir Archibald, ‘‘was in reality brought about by a 
decline in the gold and silver mines of Spain and Greece,” and the Renaissance, which he ascribes to 
the discovery of the mines of Mexico and Peru. The depressions of the 1840’s and the 1890’s, with 


their accompanying unrest, (both periods of extremely low prices) are within easy memory. (Cf. 
Nicholson, Money, p. 61). 
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‘The reason for the narrow interpretation attached to the phrase ‘‘cost of 
living’’ is, of course, on the surface, In times of falling prices, the agencies 
_ operating most visibly are ‘‘bad times’’, ‘‘depression of trade’’, etc., frequently 
ascribed to ‘‘over-production’’. When, however, in times of high prices any 
failure in earnings occurs, the factor that stands out is the large amount of 
- money required to buy subsistence, and the point of attack becomes the “high 
cost of living’’.§ ; 


The Situation in 1913-14. 


It is a situation of the latter kind which exists in 1913-14. Canada, and 
indeed the world, stands at the apex of a rise in prices that has been in progress 
almost continuously (occasional recessions being followed by recoveries and 
the attainment of still higher levels) for a decade and a half. At times within 
that period the rate of increase has been rapid beyond: modern precedent. In 
this country, the final result has been an advance of approximately fifty per 
cent on the average, and of considerably more in the case of several of the most 
important articles of consumption—an advance that has revolutionized the 
terms in which the individual reckons his expenditures. On the other hand it 
has been a period of marked ‘‘prosperity,’’ with all implied in the term in the 
way of expanding trade, buoyant public revenues, enhanced valuations, and 
abounding opportunities for profitable investment and employment. But though 
the adjustment of wages scales has been continuous, and Canada has been free 
from labour disturbances of the colossal kind that have occurred in England, 
the persistent nature of the rise has rendered such adjustments obsolescent 
almost as soon as made. Especially during the years 1910-11-12 has this been 
true. Finally, in 1918, after eighteen months of exceptional rapidity in the 
upward movement, a check to the price rise was administered by the prevailing 
financial stringency. But, while prices were on the whole but little higher in 
1913 than in 1912—with foodstuffs and rents in many localities actually some- 
what lower—complaints as to the high cost of living were much more prevalent 
in 1913-14, largely, no doubt, through the coincidence of unemployment with 
diminished earning capacity at a time when prices stood at the highest in a 
generation.* — 


Purpose and Scope of the Present Memorandum. 


The foregoing analysis of the problems involved in ‘‘real’’ cost of living 
*#was thought necessary for the sake of clearness before defining the purpose and 
scope of this memorandum. Briefly, that purpose is to present in a broad way 


§“The economists,’ says Taussig (Quarterly Journal of Economics, XXVII, 413), “speak of the 
‘rise in prices’; the general public speaks of the ‘high cost of living’. It results from the fact that very 
different phenomena are had in mind by the two sets of persons. The economist is thinking and reason- 
ing about . . . the general rise of prices. The man on the street is thinking about the exceptional rise 
in the prices of one important set of commodities. . . . The general rise is not unwelcome.” ‘ 

The two nevertheless are very apt to be related. Irving Fisher says (American Economic Review, 
Sept., 1912): “The phrase ‘cost of living’ . . . is usually taken as referring only to special groups 
of commodities, mostly foods, and only for the retail prices of these commodities.. The general level of 
prices, on the other hand, means the level of all prices, whether retail, wholesale, jobbing, factory or farm 
prices, and of all commodities, whether of food, raw material, machinery, land, stocks, bonds, or any 

other goods whatsover which are bought and sold. Now, the ‘cost of living’ will go'up and down with 
the general level of prices and at the same time fluctuate from special causes of its own. . . The sta- 
tistics of the past indicate that the recent rise in the cost of living has been for the most part due to the 
general rise in prices of all kinds, and only to a small extent, if ,at all, to special causes applying to the 
retail price of foods.’”? Without necessarily accepting the viéw of the last sentence, the necessity of con- 
sidering the “cost of living’ in its general price-setting is patent. 
a *The agitation to which the advance in the cost of living’ has given rise has taken on various forms. 
On the continent of Europe the general unrest has been marked by bread and meat riots in Austria, 
‘socialist victories in Germany, and popular demonstrations in France and Italy. In Great Britain, as 
noted, the strikes of labour have been on a scale unprecedented before. Outside of Europe the wave 
of discontent has passed from Tokio to Buenos Ayres. The Chinese Revolution was said to be largely 
due to the advance in rice, In the United States a significant development has been the formation of 


= 


4 DEPARTMENT OF LABOUR EXHIBIT 


the more important data bearing upon the great rise which has taken place in 
the prices of necessaries during the past fifteen years, (1) the facts and (2) the 
causes, this being the general plan suggested by the Order-in-Council appoint- 
ing the Board of Inquiry. 


Methods of Investigation—There are two methods possible in investigating 
the cost of living problem which though by no means antagonistic,—being in 
fact complementary—yet involve a radically different initial approach. The 
first is the obvious one of seeking information in as full detail as possible with 
regard to the production, distribution, and consumption of the common neces- 
saries in Canada, including foods, (meats, cereals, dairy products, fish, fruits, 
ete.), clothing, housing, and fuel.§ What has been the increase in the price of 
important staple articles under each of these headings, and what are the cir- 
cumstances immediately connected with the rise? Have supplies fallen off? 
Have demands increased? Have methods in connection with the production, 
distribution and consumption of each of these great staples changed? Direct 
and searching investigation of these and similar nearby and familiar phenomena 
is the method of treating the cost of living problem usually regarded as ‘‘practi- 
eal’’. Incidentally such investigation may be extended to reveal the workings of 
certain local factors whose influence is not confined to any one article or group 
of articles ; ‘‘cross-sections’’ may as it were be taken to observe the operations of 
such phenomena as trusts and combines, the tariff, market policies, cold storage, 
ete.t It is, in brief, the method of proceeding from the particular to the general. 
The difficulty it presents in so vast a field is that, being intensive, it is neces- 
sarily limited, and is apt, therefore, to engender confusion—especially the con- 
founding of cause with effect, as‘in the frequent explaining of one price by 
another. It may tend to prevent the forest being seen because of the trees.* 


Housekeepers’ Leagues in various cities. In Canada the movement for higher wages has been steadily 
in progress, being most active in 1903, 1907 and 1912; public meetings have been held in various 
localities for the discussion of the question; resolutions have been passed by public bodies; investiga- 
tions held by Boards of Trade, etc. Everywhere has been continuous debate as to the causes of the 
change and the remedies available. A writer has compiled a list of eighty ‘‘causes’ adduced in one 
country or another, ‘“‘while in every country political parties in opposition have as usual attributed the 
rise to the actions of the parties in power.’’—Layton (Introduction to the Study of Prices, p. 2). Gov- 
ernments have shown increased energy in prosecuting enquiries and publishing data, special reports on 
prices having been issued in the United Kingdom, Australia, New Zealand, Canada, the United States, 
and most of the countries of Europe. The “High Cost of Living’? has been the subject of a special 
message to Congress by a President of the United States suggesting the calling of an International 
Conference on the subject. Massachusetts and Ne® Zealand, like Canada, have appointed special com- 
missions for the investigation of facts and causes. 


§By the ‘‘necessaries of life’? are usually meant the universal needs of the mass of the people in- 
cluding the commoner luxuries or “conventional necessaries.” Marshall (Economics of Industry, p. 60) 
distinguishes between ‘necessaries for existence’ and ‘necessaries for efficiency,” defining the latter for 
a workingman in England as ‘‘a well-drained dwelling with several rooms, warm clothing, with some 
changes of under-clothing, pure water, a plentiful supply of cereal food, with a moderate allowance of 
meat and milk, and a little tea, &c., some education and some recreation, and lastly, sufficient freedom 
for his wife from other work to enable her to,perform properly her maternal and her household duties.” 


tIrving Fisher (Why is the Dollar Shrinking?, p. 191) continues the list: ‘‘Labour unions, short- 
ened hours of labour, the middleman, longer hauls on railroads, marketing by telephone, the free delivery 
system,, the individual package, the enforcemnt of sanitary laws, advertising, unscientific management, 
food adulteration, wars, armaments, extravagance, concentration of population in cities, impoverishment 
of the ‘soil, the displacement of the neighbourhood farmer, and the high cost of land.” 


*“The people who look to a microscopic study of each individual commodity in order to understand 
the general movement of all commodities cannot see the woods for the trees.’’—Irving Fisher, Why is the 
Dollar Shrinking?, p. 190. 

Mr. J. A. Hobson whose Money, Prices and Wages is frequently cited in the following pages as a leading 
English opponent of the gold theory and as attributing the rise in prices largely to conditions affecting 
the demand and supply of individual commodities, regards it a ‘‘hopeless task to endeavour to explain a 
rise or fall of general prices by a ‘series of separate investigations into each several sorts of goods,” 
though he adds, “this admission cannot preclude the investigation of phenomena of a wider causality 
which affect the production and the prices of whole groups or classes of goods.” (pp. 96-97%). 


COST OF LIVING 5 


The second method is the opposite, that, namely, of proceeding from the 
general to the particular. It involves, of course, at the outset, the assembling 
of a large number of particular facts; but its first concern is to examine these 
not singly but in the mass, by broad analyses, for the discovery of general ten- 
dencies and the essential characteristics of the situation. Thus it would start 
in the present case with the broadest fact of all, namely, that the rise is not 
confined to any one country but is practically world-wide. From this extended 
view would emerge the second broad fact—that though the rise has been general 
it has been greater in some countries than in others. Where stands Canada in 
the list and what accounts for her place? Clearly, we shall have gone far 
towards providing a key to the situation if an answer to any purpose can be 
given to the question (1) What has been the world-rise in prices, and its 
causes? and (2) Wherein is the rise which has taken place in Canada peculiar 
in its nature and extent, and to what may we attribute this peculiarity ? 


It is to this broad treatment ‘of the subject that the present memorandum 
is addressed, on the ground that a view of this kind is a necessary preliminary 
to any detailed investigation having to do with phenomena singly or locally, 
or to the framing of public policy for the alleviation of conditions. 


Scope of Data Required.—A word must be added as to the scope of the data 
required to yield this point of view. First, as to prices—the ‘‘facts’’ of the 
inquiry: Prices of commodities at retail are, of course, those immediately con- 
nected with the cost of living. But they are not enough where the search is 
for broad and sometimes latent influences. Wholesale prices and those of the 
great primary markets are on account of their greater sensitiveness the 
barometer of these. However, a brief consideration will show that even ‘the 
entire range of commodity prices—producers, jobbers, wholesale and retail—is 
too narrow. Data are needed covering the whole field or system of which com- 
modity prices are only a part. That field includes—besides (a) prices of com- 
modities,—(b) the prices of ‘“services,’’ like transportation and medical attend- 
ance; (c) rents, the price paid for the use of land; (d)-.wages, the price of 
Jabour ; (e) interest, the price of money loans; and (£) security prices, the price 
of enterprises as going concerns. The close ‘relationship which exists between 
these makes it necessary to consider all when the purpose is to divine the true 
significance of changes in any one of them.§ 


§See Mitchell, Business Cycles, p. 27, on the System of Prices. Mitchell gives the following tabular 
suryey to assist in obtaining a general view: 


“Prices of consumers’ commodities charged by: 


Retail dealers. 

Wholesale dealers. 
i Manufacturers. 

“Prices of producers’ goods: 

Raw materials. 

Current supplies. 

Machinery. 

. Building, etc. 

Leases. 

Labour. 

Bank loans. 

Investment loans. 

Transportation. 

Insurance. 

Advertising. 


“Prices of business enterprises. 
“Prices of services to persons. 


He adds: ‘Behind the prices‘of each group entered in this classification stands an equally complex 


(cop) 
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The price system, then, represents the ‘‘facts’’ in the case. The search 
for causes leads to the consideratiop of a very wide field which may be roughly 
divided into two parts: (1) the phenomena connected with monetary condi- 
tions, and (2) the phenomena of the commercial and industrial world,—prices 
being to a degree the result of a balance between the money supply and goods. 
In these sections, as in the preceding, a wide view is first necessary in order 
to differentiate what has occurred in Canada from the general experience, and 
thus indicate the line which more detailed analysis of Canadian conditions should 
follow. (See Note B., p. 11, Causes of Variations in Prices of Commodities.) 


Plan of Memorandum. 


Though the above reveals the general plan according to which the data are 
presented, a further explanatory statement may be in place: 


Part I. As above stated, the ‘‘facts’’ of the situation are dealt with in 

six sections: ‘ 
\ a 

(1) Prices of Commodities. Commodity prices in Canada are the natural 
starting point. In the first chapter a review of wholesale prices is given, the 
findings being based on continuous quotations for about 300 representative 
articles at one or more wholesale centres back to 1890. Index numbers for about 
twenty groups are given and various analyses are made. Retail prices are next 
taken up, (chapter II) the quotations covering 34 articles at over 50 localities 
scattered throughout the Dominion back to 1900, the articles including the more 
important staples of household consumption, ‘and the lodalities being those 
having a population of 10,000 or over. Two addenda to this chapter deal 
respectively with prices of clothing and the comparison of wholesale and retail 
price trends in Canada. In the third and final chapter of this section are 
assembled the best known index numbers of prices in other countries including 
the United Kingdom’; the United States; the following British Dominions, 
namely, Australia, New Zealand, South Africa and India; and other foreign 
countries, as follows: France, Germany, Austria-Hungary, Italy, Belgium, 
Holland, Norway, Russia, Japan, and Argentina, <A feature of this chapter is 
a series of comparative index numbers for Canada and each of the countries, 
based on exactly the same commodities. A world index number of prices has also 


been constructed. With an analysis of the different manner in which certain 


groups have moved in different countries, a preliminary view is Obtained of the 
circumstances underlying the rise, and the factors chiefly contributing to it. 


(2) Services. In Section 2, statistics for Canada are assembled for the 
following services: water, lighting, gas, taxation, railway transportation, and 
medical attendance. Index numbers for each have been constructed. 


(3) Rents. Business and workmen’s rents in some 50 representative locali- 
ties in Canada are treated; statistics for various foreign countries are added. 


array of antecedent prices, and between the several groups exist inter-relations too intricate to be set 
forth in tabular form.” 


Nicholson points out: ‘‘A rise in the price of certain classes of things may have a much greater 


effect on general monetary conditions than a corresponding rise in other things, and conversely of a fall. . 


A general rise in the price of labour will so far cause a greater demand for metallic money than would 
a corresponding rise in stock exchange securities. Similarly a drain to meet the expenses of an adverse 
balance of trade, due to over-importation or exceptional dearness, has in general a much greater effect 
on general prices than the receipt of a corresponding balance for excess of exports. ‘The relations of 


general price levels in various countries are also dependent largely upon relative prices.” Principles of 
Political Economy, Vol. III, pp. 61-2. 


: 
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(4) Wages. The wages statistics have the two-fold’ purpose of showing to 
what extent earnings have kept pace with the rise in prices, and also to what 
extent their increase represents an added change in expenses of productior 
The chapter represents the first attempt to compile an index number of wages 
for Canada for the more important classes, ranging from agricultural labour 
mining, through the skilled trades, inside and outside, to unskilled labour. The 
ee ame in the United Kingdom, the United States and other countries are 
indicated. 


(5) Security Prices. The index numbers of Canadian Securities, including 
common stocks, preferred stocks, and bonds, are also new, and will be found a 
valuable barometer of Canadian conditions since 1900. The data melude all 
listed securities for which a continuous record exists back to 1900. The British 
and American stock markets are covered, and the leading government securities 

_ of the world recorded in a chapter on the ‘‘Credit of Nations’’. 


(6) Interest. The trend of interest is illustrated for both long time and short 

time loans, the former being represented by statistics of city and farm mortgages 

_and earnings of bonds, and the latter by the call and market loan rates at the 
leading financial markets of the world, prices of bonds, ete. 


Part II. ‘‘Causes’’ are dealt: with as follows: 


(1) Monetary Conditions. Data are here assembled for the study of the 
_ most abstruse of all economic problems—the quantity theory of prices. Prefaced 
to the data is a chapter stating the theory, outlying the main points of con- 
troversy, and reviewing the leading opinions that have been put forward in the 
past ten years with reference to the present price rise. This is followed by a 
_ chapter giving an historical sketch of prices from the earliest times to 1896, with 
the object of showing present conditions against the background of history. In 
the third chapter the monetary statistics of the world are given under the fol- 
lowing headings: production of gold since 1492; gold stocks; absorption of 
gold in the arts, bank reserves, and currencies of various countries; inter- 
national movements of gold; and the expansion of credit. This is followed 
in chapter IV by a more detailed analysis of the monetary and financial situa- 
tion in Canada since 1900. 


(2) In the second section of Part II a résumé is given of certain sta- 
tistics which illustrate the more important economic developments in Canada 
_ of the past fifteen years. This largely takes the form of an analysis of Canadian 
progress against the world background. The method, broadly, is to regard the 
country as a ‘‘going concern,’’ and to investigate the growth and distribution 
of its.‘‘working’’ capital since 1900 (chapter I) the growth and distribution 
of labour (chapter II), the returns therefrom in production (chapter IIT), the 
- distribution problem (chapter IV), and the standard of living (chapter V)—all 
_ for the purpose of throwing light on the course that prices have taken. 


Summary.—A closing section (Part III) brings the outstanding results 
of the investigation together and permits a.general view of the ‘‘facts’’ and 
_“causes,’’ with particular reference to the stage now reached in the economic 


_ progress of the country. 
Ho f * % % 


a While the shortcomings of the treatment are recognized, it may be pointed 
ao that time and means were both limited for so comprehensive a task, especially 
when it is remembered that on several not the least important phases it was 
~ necessary to create the statistics. The period in question is certainly the most 


remarkable through which the Dominion has passed: in some respects the most 


; 
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remarkable through which any country has passed; and the incidents are 
numerous that require elucidation. On the other hand, the voluminous nature 
of the memorandum may be regretted, inasmuch as it is a matter of close 
personal interest to the public as well as to the trained observer, and so large 
an array of figures in certain parts wears a forbidding look. But it must be 
admitted that in a subject where almost every point is matter of acute con- 
troversy, it is essential to afford the means of private judgment and to supply 
the materials for interpretation even more scrupulously than to venture the 
interpretations themselves. In point of fact it was made a deliberate object 
to assemble all readily available data, as for instance in the section on Monetary 
Conditions, which have not previously appeared in Canada except in the publi- 
cations of other countries. From this point of view it is their paucity rather 
than their abundance that is the defect. Those who have not the time to 
examine the matter closely may thus pass over Parts I and II, and proceed at 
once to the summary in Part III. A further feature, that of the self-contained 


‘nature of certain of the sections, has grown out of the desire to supply materials 


for the study of Canadian conditions; this will be overlooked when it is remem- 
bered that the subject of the cost of living is as many-sided and as involved 
as it is practically important. 


Norr.—The “‘Summary’’ of the findings of the Investigation will be found 
beginning al page 1031, and may be read here by those desiring a rapid presenta- 
tion of the subject. 
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NOTES TO INTRODUCTION. 


NOTE. A.—SIGNIFICANCE OF VARIATIONS IN THE PRICE LEVEL. 


The significance of variations in the price level is a frequent theme of economists. It 
depends, of course, largely on what commodities are chietly affected by the rise or fall. 
Jevons’ eulogy of a buoyant movement is classic. ‘*Putting out of sight individual cases 
of hardship,’’ a rise in prices, he declares, has usually ‘‘a most powerfully beneficial effect, ’? 
He goes on: ‘‘It loosens the country, as nothing else could, from its old bonds of debt 
and habit. It throws increased rewards before all who are making and acquiring wealth, 
somewhat at the expense of those who are enjoying acquired wealth. It excites the active 
and skilful classes of the community to new exertions, and is, to some extent, like a dis- 
charge from his debts, to the bankrupt long struggling against his burdens. All this is 
_ effected without a breach of national good faith, which nothing could compensate.’’?  (In- 
vestigations in Currency and Finance, p. 95.) 


_ The rule, however, requires qualification. Marshall points out (Appendix to Final 
Report of Gold and Silver Commission, pp. 19-21) that the periods in England in which 
there has been the greatest distress,—during the later Tudors and the early years of the 
_ Nineteenth Century,—were, as it happened, times of high prices. “He inclines to the view 
_ that high prices often cause the accompanying prosperity to appear greater than it really 
is. They offer a premium to incompetent business men and thus ‘‘sow the seeds of coming 

disaster.’’ Similarly, low prices, though they may spell a fall in profits, need not imply 
general depression. (Cf. Economics of Industry, Book III, Chap. 1, for general discussion 
of the relations between prices and industrial activity.) 


J. 8. Nicholson similarly points out (Principles, Vol. IIT, 63) the need for analysis 
and interpretation: ‘‘Stability of value is no doubt desirable compared with instability, 
especially if that instability is due to the arbitrary influence of governments or to other 
causes which can be foreseen or allowed for. The instability of value may, however, in 
Some cases be simply one of the signs of progress; as, for example, a rise of prices due 
to an expansion of credit and banking on a sound basis, or a fall in prices due to the 
expansion of trade, or to the development of new countries causing an increased demand 
for money relatively to the supply.’’ 


Sir David Barbour (Influences of the Gold Supply) observes: ‘‘A general .fall in 
prices sets up stresses in the social fabrie which search out the weak points in the structure. 
A general rise in prices smooths away many difficulties, but may create others... . . It is 
difficult to exaggerate the profound and yet obscure influence that is exercised by changes 
in the general level of the prices of commodities, ’’ : 


The concensus of opinion is that though stable prices are desirable, slight variations 
conduce to healthy reactions in trade and industry; certainly it is an extreme view which 
regards every change as ‘‘mischievous where it is not calamitous.’? LL. L. Price concludes 
(Money and its Relation to Prices, Chap. II): ‘‘On a broad general view of the circum- 
Stances, economic enquiry leads to the conclusion that a rise in prices is more likely than a 
fall to result in a balance of benefit to the -whole community,’’ though ‘‘the effect of 
changes in prices on the welfare of a community must be regarded as supplementary to 
rather than as superseding the action of other causes.’’ (Cf. also Cairnes, Essays, pp. 
152-6.) 


Layton (Introduction to the Study of Prices, p. 15) presents the following interesting 
tabular analysis of income-receivers according to the effeet produced by a rise of prices :— 
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Classes benefiting 
from a rise of 
prices. 


Classes to whom a 
rise of prices is 
a matter of in- 
difference. 


Receivers of rents, profits, 
interest, etc. 


Salaried and professional 
classes. 


Wage-Earners. , 


A. 


Farmers, mine owners and all 
producers of commodities 
whose product rises in price 
faster than the cost of pro- 
duction,especially producers 
with fixed rent or interest 
charges, or manufacturers 
whose wages bill is an im- 
portant item. Ordinary 
shareholders in such con- 
cerns. 


B. 


Producers whose expenses in~ 
crease with the rise of 
prices, and whose profits, 
therefore also increase at 
the same rate. 


Gi 


Classes harmfully | Landlords whose land is let 


affected by a 
rise of prices. 


on long lease. Holders of 
consols, mortgages, de- 
bentures, and other fixed 
interest securities. Pro- 


ducers who cannot charge 
increased prices but whose 
expenses increase with the 
rise of prices. For example 
railway companies, cab 
proprietors, and to a less 
extent, bus companies. 


D. 


Managers paid a commission 
on the profits of concerns 
included in group A. 


E. 


Stockbrokers, auctioneers, 
and all persons paid by a 
commission, on the value 
of goods dealt in (Such 
classes probably actually 
reap a benefit from an in- 
creased turnover.) 


Pork - 


F. 


Lawyers and other profession- 
al classes whose incomes 
are fixed by custom.’ Civil 
servants whose income 
moves on a graded scale, 
such scales being very 
rarely altered. 


G. 


Profit-sharers in concerns in- 
eluded in group A. 


Ish 


Wage-earners whose wages 
rise by a sliding scale, pro- 
vided the basis of such 
scale moves with general 
prices. (N.B.—The basis 
in the iron and coal trades 
often moves more than 
general prices, and places 
this group among those who 
benefit.) 


Vey 


All employees whose wages do 
not automatically follow 
general prices, those whose 
wages are most unalterable 
being most severely hit. 
This applies to railway ser- 
vants, and all unorganized 
trades where wages are 
often on a customary basis 
Cab-drivers, hair-dressers, 
and all whose wage depends 
on a standard price. 
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NOTE B.—CAUSES OF VARIATIONS IN COMMODITY PRICES. 


Professor Irving Fisher, by way of outlining the field which must be covered in a search 
for the causes of a change in the price of a commodity, enumerates the various possible 
eauses which might decrease the price of, say, pig-iron in New York as follows (Hlementary 
Principles of Economics, Chap. XXII): 


I. A rise in the marginal desirability of money due either to 


(A) A rise in the purchasing power of money through 
1. A decrease in money or deposit currency, or 
2. A decrease in: their velocities, or 


) 


3. An increase in the volume of trade; or to 


(B) An impoverishment or reduction of incomes. 


Ii. A fall in the marginal desirability of pig-iron due either to 
(A) An inerease in the amount of pig-iron used, through 


I. Importation of pig-iron from other places where its price is lower 
than in New York, or 


2. Short sales of pig-iron for future delivery in expeétation of a fall 
of price, thus releasing to present use such stocks as would other- 
wise be held over for the future, or 

3. A decrease in its cost by 
(a) A saving of waste, 

(b) A saving of labour, 
(ec) A decrease in the price of iron ore or other pricesS entering 
into its cost, . 


(d) An increase in the price of by-products, or 


4. A trade war; or to 


¢B) A fall in the marginal desirability of a given quantity of pig-iron, througk 
1. A decrease in the price of iron products through a decrease in the 
marginal desirability of a satisfaction they yield, because of 
(a) An -inerease in their amount, 
(b) A change in fashion, etc., or 


2. An increase in ‘substitutes for pig-iron, or 
3. A decrease in complementary articles, or 


4, An increase in the rate of interest whereby the value of pig-iron is 
obtained (by discounting the value of iron. products) throng an 
increase in the marginal rates of impatience, 

(a) From a change in human nature, 
(1) By decreasing foresight, 
(2) By decreasing self-control, 
(3) By inereasing shiftless habits, 
(4) By decreasing regard for posterity, or 
(b) From a change in incomes, 
(1) By shifting their distribution in time toward the future, 
(2) By reducing their size, 
(3) By. increasing their uncertainties. 
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PART IL—THE FACTS. 


(1) PRICES OF COMMODITIES. 

(2) PRICES’ OF SERVICES. 

(3) RENTS. 

(4) WAGES. ~ 

(5) PRICES OF SECURITIES—STOCKS AND BONDS. 
(6) INTEREST. 
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PART I, SECTION (1), PRICES OF COMMODITIES. 


INTRODUCTORY. 
CHAPTER I. WHOLESALE PRICES, CANADA, 1890-1913. 


CHAPTER II, RETAIL PRICES, CANADA, 1900-1913. 
NOTE I. CLOTHING. 


NOTE II. WHOLESALE AND RETAIL, PRICES, CANADA, 
1900-1913, COMPARED. 


CHAPTER III, PRICES, WHOLESALE AND RETAIL, IN OTHER COUN- 
TRIES, 1900-1913. 


(a) United Kingdom. 
(b) United States. 


(c) Other British Dominions—Australia, New Zealand, India, South 
Africa. 


(d) Other Foreign Countries—Austria-Hungary, Argentina, Belgium, 
Denmark, France, Germany, Holland, Japan, Norway, Russia, 
Spain. 


x 


i as 
ee Pay 2 


Pon Bei 
. “ewe 5 
7 ae ime , Be 


Pie 


- au 


Peta East wate 
ea sie eee as 
ot eer Le 


cA 


biaas 
Fs ee 


Pari Sail NS 


COST OF LIVING 17 


SECTION (1)—PRICES OF COMMODITIES. 


INTRODUCTORY. 


The purpose of the present section is to review the rise in commodity 
prices which has occurred during the past few years, noting its extent in Canada 
and elsewhere, ascertaining the articles and groups of articles and the kinds 
of prices which have been chiefly affected, and generally presenting data on 
significant aspects of the situation. 


In the passage of goods from producer to consumer, at least two middle- 
men as a rule intervene,—the wholesaler, who assembles the goods in a large 
way from the producer, and the retailer, who breaks up these lots to suit the 
needs of the individual consumer.* 


Wholesale and retail prices are quite different phenomena from an eco- 
nomic point of view. The prices quoted for large quantities usually dominate 
wide areas: the price of Canadian Western grain, for instance, is fixed at Fort 
William for the whole of Canada and is governed by Liverpool; retail prices 
may change from place to place and even from dealer to dealer. Wholesale 
prices are much the more sensitive, and sometimes fluctuate violently with 
changes in market sentiment: they are thus valuable as a barometer of indus- 
trial and commercial conditions; while retail prices, though they follow whole- 
sale in the long run, move slowly, the retailer being a buffer who absorbs the 
more violent shocks of the market and sometimes prevents the lesser changes 
from reaching the consumer at all. Again, an investigation into wholesale prices 
usually covers a comparatively large number of commodities, (raw materials 
as well as finished products) each being quoted at one dominant market; whereas 
in the case of retail prices, a list of twenty-five or thirty articles can be made 
to represent three-quarters of the expenditures of the average family, and the 
quotations must be sought at a number of places in order to reflect local condi- 
tions. Retail prices are therefore preferable when the object is to measure 
the cost of living, inasmuch as they represent the price paid by the consumer 
to the ultimate middleman. At the same time, the accessibility and reliability 
of wholesale price statistics renders them the medium usually chosen for this 
purpose; and it is the case that changes even in raw materials and articles 
which seldom or never appear in domestic budgets, if sufficiently important and 
long continued, reappear therein in one form or other—wheat in bread, lumber 
in rentals, wool in clothing, etc.—and are thus of importance from a cost of 
living standpoint. 


*The method, of course, varies in different branches of trade,—there being more middlemen in some* 
and less or none in others,—and according to circumstances. The two main kinds of prices, however,. 
are those fixed by the first middlemen, or wholesaler, and those fixed by the second middleman or re- 
tailer. Producers’ and jobbers’ prices are here included with wholesalers’. 


“The retail price of a commodity is influenced by, and is nearly the sum of, the wholesale price, the 
‘cost of transporting the goods from the market, warehouse, or ship, merchants’ and brokers’ commissions, 
manufacturing, more transport commissions, costs and profits of retailing and delivery, interest on the 
capital employed in carrying the goods from the time of, wholesale purchase to the time of payment 
by the consumer, and (in some cages) government tax.’”—A. lL. Bowley, The Economic Journal, XXIII, 
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A word of explanation is necessary as to the method here employed m ana- 
lyzing and interpreting price statistics. This is the well-known method of index 


numbers. An index number is a device for showing the combined or final effect of | 


several price changes. The nature and extent of a change in the price of a 
single commodity may be seen at a glance by the inspection of the actual price 
quotations. Suppose, however, the price of Ontario wheat advances within a 


given period, say, ten cents a bushel, while the price of New Brunswick spruce 


lumber declines during the same period, say, three dollars a thousand feet— 
how may the net result of the two changes be expressed? The answer is, by 
reducing the actual quotation in each case to the form of a percentage of the 
price during a common standard period, (ie., translating the quotations into 
the terms of a common denominator) in which form they may be combined. 
This, in effect, is the method of index numbers. An index number of any article 
or number of articles at any date is the percentage which the price of that 
article or number of articles at that date is of the price of the same article 
or articles at some other date or period selected as a standard.* 


) 


*Por example: Mr, Sauerbeck’s index number for English wheat for the year 1855 is 137, and for © 


the year 1885, 60. The base period used by Mr. Sauerbeck is the eleven years 1867-1877. The meaning 


‘ot these index numbers is, therefore, that in 1855 English wheat was 37 per cent above the average | 


price which prevailed during 1867-1877, and that in 1885 it was 40 per cent below that average price. 
‘She actual prices of English wheat per quarter quoted by Mr, Sauerbeck in this connection are:— 


‘Steck 
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‘Though the term index number is occasionally employed, as above by Mr. Sauerbeck, to denote the 
relative price of a single article, it more frequently implies a combination of such percentages, whereby a 


general judgment may be obtained as to whether on thé whole prices have risen or fallen. It was, in’ 
point of fact, as above stated, because of its potentialities for combination, that the index number as an> 


expression of prices was deyised. 


r 
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. CHAPTER I—WHOLESALE PRICES, CANADA, 1890-1913. 


The statistics on the course of wholesale prices in Canada are those of 


the Department of Labour. In 1909 a special report on wholesale prices 


since 1890 was issued, and the statistics have been brought up to date in a 
series of annual reports.* 


Scope of Inquiry. 


The general purpose being to present a result as representative as pos- 
sible of cost of living and of the industrial and commercial life of Canada, as 
many of the main staple articles of Canadian production and consumption 
were included as was thought consistent with the avoidance of duplication, 
and the preservation of proportion between the different sections of the field.§ 
Manufactured articles as well as raw materials appear, though specialized 


lines are avoided.t On the whole the list is a comprehensive one, including 


272 articles, a much larger number than in the great majority of similar i inves- 
tigations. 


For each of the commodities a monthly or weekly} quotation has been 


‘obtained on the same basis from a reliable source in a primary or representa- 


tive wholesale market for each yéar back to 1890. These statistics are too 
voluminous for reproduction, and the reader is referred for them to the several 
reports already mentioned. It has been thought, however, that a table setting 
forth the average yearly price of each commodity would be valuable for pur- 
poses of reference; a compilation on this basis has accordingly been made and 
will be found at the close of this chapter. By referring to the table the 
full list of the commodities which constitute the basis of the following gener- 
alizations may be noted. 


ms 


General Result. 


The final result of the investigation is perhaps most clearly shown by 
the diagram which forms the frontispiece of the present volume. The line 


in the diagram indicates the course which the averaged prices of all the 


commodities (272) followed from 1890 to 1913 inclusive. In conjunction 


*Wholesale Prices, Canada, 1890-1909, Special Report by R. H. Coats. Published by authority 
of the Hon. the Minister of Labour, pp. 509; Wholesale Prices, Canada, 1910, pp. 134; ditto, 1911, pp. 
223; ditto, 1912, pp. 255; ditto, 1913, pp. 288. 


§The groups under which the articles are classified follow: 
Grains ‘and fodder. ‘ 
II. Animals and meats. 
Ill. Fish. 
IV. Dairy produce. 
V. Miscellaneous foods (fruits and vegetables, tea, coffee, sugar and miscellaneous groceries.) 
VI. Textiles (including woollens, cottons, silks, linens and jutes. 
VII. Hides, leathers, boots and shoes. 
VIII. Metals and implements. 
IX. Fuel and lighting. 
X. Building material, (lumber, bricks, cement, paints, &c.) \ 
XI. House furnishings. 
XII. Drugs and chemicals. . 
XIII. Miscellaneous, (furs, liquors, tobacco, and sundries.) 


+The effect of tendencies incidental to the manufacturing process are present in about 40° per cent 


of the quotations. 


fArticles subject to rapid fluctuations, (grains, animals, meats, dairy produce, fruits, vegetables, 


ete.), forty-three in number, are quoted weekly. 


DEPARTMENT OF LABOUR EXHIBIT 


20 


a 


: 7 
Q'SEllF FEIIP LZ1\S FT\S 1ZT\8" OST |S 921 )0 OT S°EILih TIT\S OL 0: 60110" 201 Z-BOTIT-OOT 196 |Z°Z6 \¢°26 |9°S6 |Z L6 |G ZOT|8 ZOT|S 8OT|E OTT OI ESA INE MAE 


SIAL SES LES le et ne i ca cas DES Fs PS oe a 
I'EIL\e' FOT\E OOT|O SIT|9 T21|9 ATT\O ESI 6 OST ISI|L’ 6IT6 SIT|8 IT 6 O11 0 E11) 60T|\E EOr Z16 19°36 |S 16 |2°€6 | OOT\6'S6 [2° 90T|O SIT sereerees (7) Sapung (?) 
L'PEES SSIS ISTl6 SELIG LIT|O' SI1\o SST|\L 80T|T 80l 8° LOL|O LOT\2Z SOT. OTS SOT|E ZOT|6 €OT|6 OT/0'86 |F 66 (2°86 ¥'66 |2°66 |0'66 |6' ¥6 |(9) 80998q07 ‘sionbrT (4) 


6° L0E\8° L6z 6° SETS FLTIS' LESS’ TES|h 6ES|S"6ZS\F LISS TLT/T SOS SFT6 OFT ES APT SILI LIT/0'88 |2°08 |G°O8 |G SIT|9 SZT\Z €0T|Z'° 66 |S 98 peace? = (Gy Gather C2) 
—snoour][eostyy “ET 


E°SLIIS STIL SITS 6OT|6 SOT T LOT\S 80T/e 90T)F 9OT 9° G0T\$'SOT|Z' ZOL/8' 66 [G TOT\E £6 |8°96 \S°96 |8°66 |e OOTT cot F POT |P FOT/S OTT|S OTT,” * (OT) syeormmeyo pus saniq “ZT 
Z OTS FILIP OIT)9 OLL|F OLL/8' SIT|L SILO ETT/e LOT L'ZI1|9' GOS’ GOT|6 LOTS OTT|% OOT|9 66 866 |2°26 |6 26 € LOT 1° TOT 6 OOT|S OOT|S OOT|***** (9T) ssurystuiny osnoy{ “TT 
8 FFD SFT\G PET\G SFT\S SET|S 9ET ZLPLE GSlig SSL SSIS 9ST T 831 6 L216 Sar 9° LOO OOT|S 86 |%'96 |1°96 |$°S6 |9°86 |Z°86 [8 SOT|S 6OT (FI) 88812 ‘syio ‘syuTeq (2) 


L°GIT\F SOT|9 ZOT|S 6OT|Z SOT\S LOT L'SOTIL FOILS 90S LOT/Z LOT/9 FOTO SOT S"IIT|S 26 |F 28 L118 \6°€6 |3°S6 |2°86 |Z €0T|\8°90T|h OTT 9° LIT|* (OZ) Shoeueleosty (9) 


EIRT/G Q9TIF S9T/S SST\9 FST|9 ZOT/S SOTIL SST|L FETS Tel 8° 8310 Sat\9 FILO FIT 8°S6 |8'06 |6°€6 | 246 |8°ZOT|9' FOT\L EOT|F FOT|L COT 


it) 
or) 
oO 
nm 


“-+5++(pq) soquiny (°) 


| —s[eqiejvur Barpying “OT 


*e 
| 
‘S) 
= 


Z RITE ETI OOT/\O SOT|8 O1|% ZOT|8 SOT|F 9OT|T FOT|O COT O'TIT|6FOT|T 86 \8°00T|6 96 |S 6 +96 16°86 |0°26 |S°26 |6°Z0T|9 90T\L 90T “"(QOT) Sanya pus peng 6 


9°SOT\L FOT\S FOT|S FOT|F ZOT)S FOT|L LOT 0 9OT I 901|%° 90T|2Z° OTL POTS ZOT TOOT 0°86 |€' 6 |L'°€6 |G°86 |0' TOT)S Zor 9201/6 ZOT'S E01 8 OT “+++ (QT) squeweduy (9) 


I 6IT\P LITE SOT!9' 26 [6 TOT|E GOT|S FET|9 Sat F'SOL'L'66 |$°SOT'8'ZOT FOILS IZT|6 ITT 9°28 |2°S8 9°28 0°28 |L°16 [T° GOT|9 LOT|F FITP S2t| °° * °°” HS) STRICT (0) 
| 
| —sjueme[duit pus s[eyeyl © 


8 
6 L9TIF' SS1/9 GEL|P GET |F SET\O OZT\e SaT\ T° 8Zt/9 6IT QO SIT\L TLS Sit (II) 8300q ‘104789 “SEPT, “LZ 
9 


6°68 |S T01/8'66 9° ZOT|9 OT) *” 
g-oerlz-oztlg:6rtlo"sttle-gorlo'ttt|r'9zt.F-eat}9"FT|F OTT |6 GOT|0" 1019" €OT|0-0OT|8"66 |z"S6 0°86 6°96 |9°€6 [f°46 |Z TOT/Z'ZOT.Z FOLF TTT Feeeseeseeees©(Qg) Sox, * 
p-uttlo-oztle-sttle111l9-zorle-ort|s:21T|t-eor|Z00T|8' Tor|T"86 |F°86 9°86 |F°96 [9°86 |e°F6 JO'98 |T'L8 [2°96 [0°86 [I ZOLA FOr e TZTe OZ v+sss5+++ (6p) SPOOF IOI “g 
o-gerls-eerlg-entit-grrlo-Fetle ozt|s 6zT|8"T21|2"STT|¢“6IT|s"9TT|z OTT |z ETT F'9OT|O°OLT|9°66 |9°86 |9°ZOT|F' TOT|F 96 [2°66 [9°06 jf°26 |E E07 Fores cleneere er ee (QT) GOT F 
p-etlo-estlz-gerl2-serlo-eetle-get\¢" tetlz-ozt|T'ST1/2° 20T|6°801]6" 90 ¢°OZT|O'GOT|F° 10T]6°Z6 |T°O6 |T'06 |8°F6 |9 FOT F OTT)S GOT|e COTO E07 “+ +s+se+9(g) aonpord Areq “g 
gost \09119'9F119-e9tlo-sttl9‘eztis est |T-OeT|Z"OZT/e TIL /6 ZIT|Z eatleTLTP €OT|T $6 16°26 |F'06 |F° 28 |Z [4°86 L° ATT GOT 2° FOTIS TIT)’ 7°‘ (AT) sy¥ew pus speuray °Z 
g-getle-291/F SP1|2OFI16' Gris SP1/Z'OFT/G SIT|F TT G°STT/9°901 rottie:20116°66 12°98 \s'86 [9°08 |z'se [3°86 [e"¥6 |t'66 [2 90T\6 eat|2"9TT|"~*** (CT) sepPes PUB eUIEID “T 


i} | 
| | | 
| i 


—— |] | — | | | | 


| 

| | | | | | 
| 

| | | | 

! 


EG \ZIGI {TIGL |OIGI |606L |806T |Z06T |906T \GO6T | FO6T GO6L \ZO6T |LOGT OOGT |668T S68T-|L68I |968T |S68T |FO8T |€68T |Z68T |T68T j|O6S8T 


‘gr = 6681-0681 SOU OBBI0AV 
“S16I-0681 ‘SHNOUD AG SALLIGOWWOO TTY JO SUaaNON XAGANI ONIMOHS WHIGVL 


4 
‘ 


J 


4 


COST OF LIVING an 


therewith the table of index numbers on page 20 will be useful as showing 
from year to year the movement of prices both for the entire list and also 
for the several groups. It should be noted that the level indicated by the 
number 100 in the diagram and table represents the average price during the 
decade 1890-1899, the period adopted as the ‘‘base period’’ or standard of 
measurement and comparison.{ 


It will be seen that in 1890-91, the earliest years covered, the general ten- 
dency of prices in Canada was steeply downward. This tendency was unin- 
terrupted until 1896, a time of panic-depression and political unrest in the 
United States, the effects of which were keenly felt in Canada. With the year 
1897, however, a pronounced and even violent reaction set in,—the beginning 
of the movement which, continued since, forms the basis of the present cost 
of living problem. In five years time the rise had fully made good the loss 
of the early nineties, and by 1907, or the conclusion of ten years, the gain 
amounted to no less than thirty-seven per cent. The advance had not been 
wholly without interruption: there was a pause in 1899, and another in 1903. 
A: third and more considerable reaction, amounting this time to a recession of 
several points, occurred after the ‘‘crest’’ of 1907. It lasted, however, little 
more than a year, and by 1909 the rise was again in full progress. The years 
1910, 1911 and 1912 witnessed, in fact, an even more rapid upward flight of 
prices than that which characterized the years preceding 1907: by Decem- 
ber, 1912, the general level stood at a point approximately forty-eight per cent 
above that of the low year 1897. A check occurred in 1913, but the general 
effect was little more than to discontinue the high speed of the advances of 
1910-11-12. As illustrated, therefore, by wholesale prices submitted to a care- 
ful process of selection and measurement, the rise in cost of living of the past 
sixteen years may be set down in round figures as fifty per cent. 


A statement of this kind requires for the sake of perspective some explana- 
tion as to the level from which the rise ‘‘took off’’. As a matter of fact, the 
year 1897 represents the bottom of a prolonged decline. Beginning with 1873, 
prices, which were then exceptionally high,.fell rapidly until 1882-4, when 
there was a temporary check and moderate recovery; thereafter they declined 
with almost equal- rapidity until 1890, after which year their course may be 
seen in the frontispiece diagram. In point of fact, the price level in 1897 
was at its lowest, certainly since 1848, and probably in over one hundred 
years.* Thus a fact to be borne in mind in discussing the present rise is that 
it had its origin in an exceedingly low level and that the period with which 
the present generation is apt to compare existing conditions was one of 
abnormally low prices, especially in foods and other lines entering extensively 
into domestic consumption.** 


tA period of years is preferable as a “‘base’”’ to a single year, as tending to eliminate the effect of 
temporarily abnormal features. (See Department of Labour report, Wholesale Prices, 1890-1909, p. 440.) 


*See Part II, Section (1), Chapter II, for general historical sketch of prices. See, in particular, 
diagram showing course of prices in England from the beginning of the Nineteenth Century up to the 
present, based on the index numbers of Jevons, Sauerbeck sand the Board of Trade. 

**“Tn 1896, the United States was swept into a political gonflict seldom, if ever, equalled in intensity 
and bitterness, by what? By nothing else than the low cost of living! The Democratic platform of that 
year denounced the Republican party and its administration because ‘the products of the people’s toil are 
depressed in price until they no longer pay the cost of production.’. Prices were so low that industry lan- 
guished; wages declined, and unemployment was widespread. The remedy proposed—and it would be 
laughable if it were not tragic—the remedy proposed was the restoration of high prices by depreciation of 
the currency.’—Ottawa Citizen, Jan. 20, 1914. 


Sir George Paish, who looks forward (Statist, Feb. 14, 1914) to a decline in prices, adds: ‘“T 


_ Searcely need to state, however, that there is no prospect of prices falling back to the unprofitable level 
of the ’nineties—that condition of affairs was greatly to be regretted from every point of view, arising 
as it did from a condition of intense discredit. Such an abnormal depression is unlikely to recur for 


many years.” 


’ 
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“Weighted’’ Averages. The index number of wholesale prices quoted 
above is obtained by averaging on an equal basis the index numbers for the 
several commodities. In other words, each article has been regarded as of equal — 


Se 
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importance from the standpoint of consumption. This, of course, is not true 


to the fact, 


though in an inquiry covering so many articles, the disadvantage 


tends to disappear.§ By way, however, of adjusting the group index numbers 
approximately to their importance a series of ‘‘weights’’ based on a systena 
suggested by the British Association for the Advancement of Science has been 
constructed.t The table of ‘‘weighted’’ and ‘‘unweighted’’ numbers follows, 
while the chart on the following page shows the results since 1900 at a glance :— 


WricHtrep AND UNWEIGHTED INDEX NumBeErs, 1890-1913. 


Weighted | Unweighted | 
YEAR. Number. Number, ~ 
S KSTAN Sena ioe ON ath oy Ree a ae AEE PIT Ue ee i ONS roe aman mii Benya A ke 112.0 110.3 
os Pad AOR LAD Da eS OR RRL Mi, SOA AAI ONO S Uh 2 111.3 108.5 
SE SEL DUR oo art Heh Re DL Mee ea Re RU Ne SOS Da a cS er 104.9 102.8 | 
BORA 4 cyte ee ORT Ne a Meh 7 RR SI acd a gird a oe ahaa fee alee 103.9 102.5 
SES Wd ad! SPINE RE ey OMEN ZAC MEE ROMEO WHE bite WR INL Os Ah SEND hI) A 97.2 97.2 
SO" Sh Ne er NGAI A a PRN Spee ys SSR nema iN Gane eRe Part CARR oh 95.6 95.6 
7 a RNS es CRY yD NE MOTT I tar TS PL OEE ON, Sic ae 90.6 | 92,5 
Tet And eg ee aa ARE RE oS TN SEM ODT PINAL, Deak Ware hy eRe AMM nese Ses 8919) | 92.2 , 
STSCoRe ee Mi 0s A Re pa RIE es ook ake SM ci cere ey em PSMA Smart ty CA Shox outta Bod ot 95.5 | 96.1 
TSOGIDE Hole lay Had atin, Sale Picadas opdthgeomal ya's CRECESE eI SaLMAILRM SE Ciro tay aie NEI 99.0 100.1 | 
resis hut As DU REE Ae, Ioeten eee SMAI Gre EEN Sh Sp ma ES FR RM ces T0508 ina 108,2 
TOO SU atid PUR ea ee roy Rie BOL NA UC Sle oe Oe dae, on a Rava 106.0 107.0 
AOR INE) Her daa te EV ce WADE tlie MER ee oe pete ke mated Re a ees Oe 109.6 | 109.0 
ROG Sa uN ee RMN POLE, Mer Ut aya eye PN ty FN ATM sb OR Ont en a Se 109.7 110.5 
TI V0y Oe ALL pH MAL RRC nai Re ee UR OMRON: br emi we eas of dat 110.6 | 111.4 
ROW ae cn ee ee te sci s dats Sal ee, aU ord cane sain Meese Coho a hee eee Ways, el 1ESES 
OGY Tete We oeN.  suary PAAR TIN aie RY RMU AL Vi Sled Ans ren Woe 1 tl oe a A 120.1 120.0 
Herd te Ae eR OR ERAS Sr CL nares May GOO R tS cea eie shi Re 129.2 126.2 
POOR REN ie dg et Geel ARNO oie ua ae Pe CET URE LRA CN aE ir cee ea 125.1 120.8 
OM arte COE UNE UN Pop UR ee M runt eM Map eaRRS UT De bi, P4963 121.2 
LOM Oho wearers 1 pete ee ag ARR le Re SNC ERS 2 aM Sy 2 Sea er ane 128.0 124.2 
LST a Me PNR ile righted! MR Ca ONT aM SCI Rt mW he tg eae 131.1 127.4 
LOL ec Regs ee EA COMIN A SG 2 a Re RR aOR Urs Uwe Aaa EO an 143.9 134.4 
HOME RAAS pater NN Ge cto aie Gaje ist nine sid Mpls qh ate (et 16 Niticiss ta Rae eras 139.6 135.5 
| 


commodities, and in part by the fact that several articles are represented indirectly more than once—as 
for example, wheat in bran, shorts, four lines of flour, bread at two localities, and soda biscuits. 


\ tSee Report of Committee on index numbers, 1887, 1888, 1889 and 1890. The ‘“‘weights” in question P 
follow :— 
Group. Weight. 
Cy aine s Sor LOMGOT Ms acre pine Cua encionime ewons Lees peviiiake aeRe aeehoneante suiateter sitet achieve ree east cl\s Wide (A rca era 48 
MayaeVe howe eal hiree 5 ears MAI arom Se F.C > OO mes Om noobie OoIehs Golo om oem Ge Ma wlereseeren” atevant 16 
Fish PEW. Cen ne ne Re Rome MeL eeT ec See Ein Sree, MOM oe valet thee MuelG evened etch Sites eho aca te Laat danonenee tes 21%» 
IDE ep ares LeMHKdse AL ieh Oct Ome cmeNel ao NPAC OIG OS OIE e LIAN GIN IG Ouenaicin Gicl G Midian MMe Sed ears Clerc! oti cope, Ovo 71% 
OEHAE NN LOOUS, boeete rere Bite tine te Late cto! Seiedace Faved Metel aha ate Wet Seat Slade rel eal ee ene re etic ene ante Renee NN Pantera es ea 15 @ 
FBG eS Joe Paitin. iid Ae AVR hans, etabrteaedetty ran Sie peat: ile nclbediictal ie toh ene’ wtaglotra le cemcare etisi cUe Rew tte ct cies CRAIG oak ect eera Mma ure 8 
Hides, Weather DOOtS TaN ‘SHOES aes mise tatecefe «Miche cules oraies(> (ole! ais) evista) site) oleheeeMellelt hel Petol Matter (etleh al eeee anes Malis ia 2 
Metals and anplements (a) sametals: \. tsrwien chcluelel sity) « ce) ela tepis « Neifeuel Got ota ialhe cheket eles aks teue: Chattyons a deeleis vememe 3 
CB) eM plomsien baw Ps hesesky og ois s si-cewel peice ae syle ra Whcretay ateN cle Ite eine en eee 1 
urea ath wll NG TM Agios scene ar eliat lel ayerk Mee telit el ole To nehioharanlouetrae ofel.aoa, tavteie aietekesd,<Naelte ney emenale oan Maan ema 10- 
Puli ne mmaterialser( a) limp ere) Me valner. version Gienedsps, tsi dveteyel « ahrelpienaueare eusylomoieles /areme ie mattetta te) tarot fede Menel i oncie  eata 6 
Ch) wimiscellancous sbmiuldine materials say. iisin, wiereiconsie dors: ocho ones cee eit) ance So eac ae 2 
WG) POINTE ORG. wistl ences syader.strencie eve tose. ach sho brads BLS Ricad sion o ual tea foh ermctomecre is Sekeaud cea alcotoneetiertelle 1 
Ef ouse Par mishiMes es Baa wes ve lar els, fae. 5 fons) 9 ey sihalay Slatalt aus Veneer Pha ela ata el oetleley 2, ob ALe nips head ue Nine tore inate ithe eect ok aeeareetae 2 
DPTUTs rand “Chomical amano itd cel opicwauy sleie io ekols genes so, 6 calella Se euscicueliolsh nleheiteca mart e Mentensisls te eeeg a cnet el tetas k cs 2 
Miscellanaos.) (al): Lures nik en kite rt iciteA oy daeviacsiete, et nine: (6 cahedie a aaa s vaderese cy ha nied Cae aa eoemeee ents ch aie Meanie fe np 
CB) Viqu@ore sad StOPRECO. i.e coo sie tsus sl <\eisesus a)m  nhecsis So sAshe) Shami evel cl elle eds Svat key cuss tata eae 2 
GG) Mere iey ars aes areneg ee tarigta Weue ey Ai alaaean aparece uta 7g efade, Clare We kak ake) Akon na GER ney tisk ia ee 2 
AROCRLS ae mate yeatiesne ost ledetes esas sate’ aoereete mre rctatane eedeiee oe eke © i asete te. Geceheenva alsa alloca Ores Mier aieta ners 100 
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It will be seen that in recent years, and especially in 1912, the weighted 
mumber shows a more rapid advance than the unweighted. In 1913, however, it 
fell considerably. The weighted number is important as it is probably, all things 
eonsidered, a better index than the unweighted of tendencies in the cost of 
living, the chief weights being assigned to the groups whose price level directly 
affects domestic expenditure.t Judging by the two lines, the depression in 1907 
did not have the lowering effect on cost of living that it had on general trade ac- 
‘tivity, the fall being 4.1 points in the one and 5.4 in the other. Again during 
1912 the steeply upward trend of the weighted line may be regarded as reflecting 
the serious aspects of the rise from the cost of living viewpoint, while the fall in 
1913 would apparently indicate that the reduction in cost of living is a more 
prominent feature than during the set-back of 1907. 


COURSE OF WHOLESALE PRICES, CANADA, BY WEIGHTED AND UNWEIGHTED INDEX NUM- 
BERS ‘SINCE THE OPENING OF THE PRESENT CENTURY. 


(Prices 1890-1899=100). 
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o foodstuffs, raw and manufactured, 


a y- f the total of 100 weight units are given t 
Be ctraan v6 tus i" clothing, leaving only 22 to metals, 


while ten are assigned to fuel, two to house furnishings, and eleven to 
lumber, etc. 
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Changes by Groups of Articles. 


Generalizations of the above kind, though informing, require to be inter- 
preted in the light of a more detailed analysis of tendencies in smaller groups 
and in individual commodities. 

Noting the groups first: The most prominent rise between 1896 and the 
present from a cost of living standpoint, is that which has taken place in animals 
and meats, the advance being no less than 120 per cent. Dairy products have 
gone up over 70 per cent, and fish over 60 per cent. Cereals are 70 per cent 
higher, notwithstanding recent declines (in 1912, grains and fodders stood 107 
per cent higher than in 1897). The group ‘‘miscellaneous foods’’, (which 
includes fruits, vegetables, breadstuffs, sugar, tea, coffee, ete..—49 articles in 
all) stands on the average 36 per cent above the level of 1897, but this repre- 
sents a recession from 47 per cent in 1912. Furs, it will be noted, show the 
highest gain of any of the sub-groups, but this is comparatively unimportant, 
though the rise has been chiefly in low grade peltries. Lumber is another group 
in which the rise has been very pronounced (over 90 per cent); to the extent 
to which this is reflected in house rents it is important from a householder’s 
standpoint. The rise in paints, ete. (about 50 per cent) is also important. 
House furnishings show a rise of 30 per cent, in part due to the rise in lumber 
just noted. The group of leathers and of boots and shoes-is also very high, 
showing a gain of between 60 per cent and 70 per‘cent. The fuel and lighting 
group has latterly been advancing very rapidly, as a result of the rise in anthra- 
cite coal and gasoline, though coal ojl has kept low. Metals have fluctuated, but 
on the whole are not so high as six years ago or as in 1890. Implements and 
tools have been steady. The charts on the two next following pages illustrate 
features of these changes. 
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THE CoursE oF PRICES IN CERTAIN GROUPS OF ComMoDITIES CANADA, 
1890—1913. 


(Average Prices in 1890-1899=100.) - 
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Crrrain Groups oF COMMODITIES CANADA, 


THE CouRSE OF PRICES IN 


1890 —1913. 


(Average Prices in 1890-1899 = 100.) 
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| An analysis which shows very well how the general level of prices stood in 
_ the various groups in 1913 is contained in the following table in which the 1913 

prices are compared with those of (1) the decade 1890-99; (2) the year 1890; 
(3) the low year in the respective groups, and (4) the preceding year 1912 :-— 


PERCENTAGE OF INCREASE SHOWN BY PRICES IN 1913. 


I | 
Compared Compared. | Compared, Compared. 
Group. i with decade with } with the with 
1890-1899. 1890. | low year. 1912. 
| | 
a Grams and! Hodderts ities co Sth wantate de 36.8 1722 69.7-1897 418.2 
Li PARRA S/R Ee NVICALS ss tae Wile ecules Sa 80.8 62.5 119 .4-1896 12.4 
lil AIG POG GLE dase els eee tar. idiots suse. 54.7 50.2 71.7-1897 22.7 
IV. EVES TR Ben reyes geet Ta Veet Cae hy LH LAR Reale eta BA 58.0 53.0 ) 74.4-1892 1.5 
Vv MEERA DOS YW Mant SUE Ls ui el ian dal 17.8 a8 | | 37 .0-1897 %6.5 
VI Textiles :— | 
CBW OOUETIBZ) abn Gik i Gi Aabiiiaidal doy gusts a 32.5 24.5 { 55.7-1902 9:5 
(BYR COtLONS el Norcal cose we te aide 45.5 24,1 | 61.0-1898 | 8.1 
: (GOL epee hey ni an dees EOS See eee 6% *12 52 *25.9 3.4-1912 | 3.4 
aD on WEN Ee Gores ack NT ae ORR a pe a 14.7 15.8 } 46.5-1895 | *1 53 
(OO eh SRO RE SNe San a 119.4 105.2 | + 145.1-1898 | 28.7 
ay Orliclontia sy), raisin tna dt dit ea drone a 4.7 etacOuy 29.1-1899 | fi 
VII Hides, tallow, leather, boots and shoes:— | | 
(@y, Eidesiand! ‘Tallowseh eet 0ciad. on: 82.8 71.8 | 128.8-1894 3.2 
(Sire EG GI) Bal a iti Binary COLON Tid ¥p ) 6Bid-tsOg. |. | 11.2 
(i Boqtaiand Shoesiy.ievu... seston. 63.9 | 63.4 65 .9-1894 | 16.6 
VIII. Metals and Implements:— | | : 
Cie letal sateen pyr teren in apc tl i) 19.1 | *5.0 39 .0-1897 | 1.5 
sb) pelmaple ments. oh bccn ten opis ee 5.6 | BbZi | 13.4-1897 | 9 
Ix. Brel anc watts tin ora Mens ely tAsis Dee ep eass lo: 18.2 10.1 26.4-1898 | 4.3 
X. Building Materials:— | 
; ; (GEDYeVIL Dice] o=N AMER ALG Nenana way Rg nT 81.3 75,2 | 99.7-1898 8.9 
(b) Miscellaneous Materials........... BEA ae, 29.0-1898 - 6.9 
(ec) Paints, Oil and Glass.............. a 44s Socal 51.6-1894 #25 
2Oi louse; Burmishings aia), by tule sade lot 26.2 26.0 | 294-1896 10.2 
XII. Drugs and Chemicals........... fea aer (era) 353 Ot sie 21,4-1899 | *1.9 
XIII. Miscellaneous:— : | } 
PCED iw HUTS Unio, wae NeCaIMeees tela Pies tic cee cack 207.9 256.0 282 .5-1895 } 3.6 
(b) Liquors and Tobacco.............. 34.7 42.0 41.9-1890 | A BAD) 
REMI UMORTOS Chiari yo nh EAM le diel es eaye,scnra 13.1 1.0 24.0-1897 | 8.4 
PUECom Modes hs 3. u jie yak pepe one dle 35.5 22/81] 470-1897 8 
*Decrease. 


Other arrangements of the data than the above are, of course, possible. 
For example, all the crude farm products (39 articles) may be grouped and 
compared with the manufactured farm products (80 articles), when it will be 
seen that the rise in the former between 1897 and 1912 was greater than in the 
latter (77 per cent compared with 61 per cent), but that last year’s decline in 
fruits and grains has tended to equalize matters, so that manufactured home 
. foods are now 62 per cent higher while crude products are 65 per cent higher. 
_ It is interesting also to group the imported foods in the list. Imported foods 
_ (17 articles) have moved up comparatively little (22 per cent) and that little 
almost entirely in the last three years. Taking all food stuffs, crude and fin- 
_ ished, in the investigation (100 articles) and comparing them with all materials 
: (172 articles), the rise until last year was much greater in the former (62 per 
cent compared with 39 per cent) ; the discrepancy, however, showed a tendency 
to lessen in 1913 (58 per cent compared with 438 per cent). Again, if the com- 
parison is between raw materials and manufactured articles the rise has been 
‘much greater in the former than in the latter (69 per cent compared with 41 
per cent.) Other analyses that might be suggested are consumers and pro- 
ducers’ goods and organic and inorganic goods. 
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The index numbers on which the above statements are based follow :— 


CRUDE FARM PRODUCTS.—29 Articles. 


1897 1909 1910 1911 1912 1913 

IN) SIGE BN Gao ob Mere dante aan buicerbeia joemem me tani 2 Oya 79.2 150.5 134.1 197.0 150.3 129.7 
Barlow Catalog ets. Wee ain amen ce apoio: 62.2 |. 145.1 | °131.7)1) 170.6} 194.5% 13508 
Barley, western otis... elf eis cirri miei sic lige eee chile 86.9 160.9 144.9 194.6 179.6 140.6 
TESTOR Lees 4 Oe ale Wee tian err Octet Si Nicene tueyemenn eecncs 62.1 177.9 171.4 170.1 De at 200.7 
GALE len OMA Ome Noe a tage nyse ee tekeede aa spades eluate 88.7 152.2 160.9 154.4 176.7 182.8 
PATEL WWES COMIN ouerc sn tom raja bial earns Co kdline a eqeepenel eau atfolne > 94.0 112.4 134.8 138 °6 159.0 184.1 
(Ge Loss fer Oe Le Une cigtescke Scherd obs aude 6 oun Sees Oe tc 98.1 ils Lges 128.5 128 .4 110.6 94.5 
(Poids alNlowusiy de Gaps nies o tipton Gliranp incase Gro Circe ono On Sack 57.0 164.6 148.3 141.4 72,2 1 Wass 7 
Blas CROTOMbO) edwin is monet oe vee Macnee ea -trysimyochelis sie almanac Three ae gee 35 168.1 share 191.0 176.6 
Pilar seeceah cas harek Prec ic. peue eae ee tel Nay aN bebe Mielved otek anasla sta teal 85.0 194.4 191.4 208.1 160.0 108.0 
Te nsACit) ete De HER Et BUNT RG at OPED a REA Ose crea oe ener are 82.3 188.3 170.0 162hS owl 163.5 
CPA SN tie op pee eased desman Seer Nsesiane Largs Siatlets ab leieal 104.9 102.1 G2.0 76.6 107.9 
LEU AAS Oa ne ea cn ibe a eleanor ein gs ae ea ee EN et 112.3 135.0 141.3 L351 178.9 145.6 
[ASTER MG ilbbec: ears pene CM aden seams os atmos ie Remar tot 11200 166.1 160.7 172.9 197.0 203.4 
1S Cafe) Aen SMa eG Rarer Sane Ole tg Casein tee emacs Gai 105.2 147.5 176.9 138.0 160.4 187.8 
ERONEVt ee tem, seco eet Aged 29s CARA A PE SERS, SEN sR bs One 82.7 147.4 129.3 131.9 141.8 134.4 
IVR Momtrersll) yada seve uae estninsBenapensio: sueusuek eo ahs eae 100.0 127.8 127.9 127.9 134.5 143.0 
IN Glee (GU itoy CORSON Be gh Penn | eabie docu od ene crevtiD cloetote go OU 106.2 125.6 139.1 138.8 151.8 149.2 
INUIT OVA CLOLIA) ert aes ncn eis ine oe fee 1 ects ere 100.0 IIB 7/ 113.7 136.4 159.1 159.1 
(ORF OETA Retr seer Maes clad a8 Sia MO Stnes Games Bea Oe 69.2 150.7 119.0 129.1 154.2 123.7 
abs AVEStENIL Sen ee et Mee ae cee aksiet oy Er oercetr eran site 89.6 BBE 115.2 120.6 134.8 uf bs a 
COMTOT SS eee Fa NAA Le oes concent en rotet states ryan cs aii shes ay tetta 128.7 117.4 109.4 174.9 219.2 147.7 
Hoch eg Me eae ee Pee: cieeyoien als coin tes pees ake Pel eats 63.6 105.7 69.0 101.6 88.8 69.3 
BATA ree Ce as T eT Ta Sera oS stctwak, errata ellican caer tence s 56.5 102.1 OR On) 79.2 93.0 78.5 
Peas ODtAriGes sere meta iaccn seer oe ieee fees a sake ee 75.0 158.4 142.8 155.4 202.4 181.2 
LEAN DSA Raa ce RR AUREL ay GEAR SOR Peon? aCe eae roid Gicireg 62.2 89.4 130.7 68.1 Wns 55.8 
IPGEAOeSICROTO LO) see aera wi aetna ee atersiiccep astern ete, oe 66.0 142.8 103-3 220.4 237 .0 154.6 
IRN arene ii ls eoas AN aA Soneicih seni o}ans Bcolrceatin ee ait en © GOsSRIy LOE? 119.4 156.5 170.4 169.1 
BEG Caen Blas hire Baca yee ani Chae woh RaeNN CeO O stig Lah gas abe} 140.4 131.4 144.6 168.3 123.9 
Sheep mera: aie Meier ct sake come nao Rec aeuaes. revs TORY Mra ee re 79.4 100.0 118.2 103.6 121.0 137.6 
GS Gren kus Petre nce Co she atee Heihe ceo PAT ES STOR: Toten Serta eR ci torte ate 90.9 133.8 Bes Py 173.9 149.2 
Shira wi Ornies seis ce Melee he pene cera ee ci ee tee tntany | hab Ue coca 80.4 86.4 iiss 13557 119.8 146.9 
4 WVTe ERAGE Oe Reh Pe ae OS a EEN Cis ied eet b Moe Heas6.o 98.3 114.4 106.5 103.0 179.6 
URES hie cccrcad ceaicie Gitenioe ea mnie o SOI CKRIOLeD mic mrrod ois 89.3 185.8 169.8 185.8 191.9 Al? 
ETS Ini OR ee tea teal Scie SEA ae ordi omnes ete Ag RY 69.2 63.70 L1ONGch elds cong 42 10m | mel OG a 
Wheat REATION. erence Maraeasl masala tetanerrnar sue cay ccreRs: MEetoes 101.3 143.0 12907, WS tZ6.uk 120.9 
PWiG abst WiCSUCIING << eucnee ate, «ci -ayee outeametensy ele erect aksraketionarern tral 101.8 149.5 129.5 E237 E260 114.1 
Wool Bitgemosolin cm aG cab obdencmucd ooo tparan (mene nee 105.6 107.5 119.0 124.5 U2 oo: 141.4 
WWoOleswashediw ek mint aro erani wid, hake reer bile (ec Neweer Nelowetepeacre ts 110.9 106.6 L1Se5 106.9 105.7 129.8 

TN US Re Nn tenet ier ie Penta Rene ES Ake SiO Orat 86.3 134.7 132.1 139.4 152.7 142.3 

4 
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4 MANUFACTURED FARM PRODUCTS.—30 Articles. 
—— 
| 1897 1909 1910 1911 1912 1913 
BASICS CVE DOLALCC ce tee traits iis Gale din One -chenensuatheua hal oko al'e gue > 64.7 93.6 97.1 158.8 118.1 89.5 
SUC YIM Re er IES cies, aay Chem alictic ke Leis ide Rawat deta hate hae ef os LS OW AS 146.0 179.7 149.7 158 .4 183.7 
Beef, dressed, hindquarters.............cleee cee Caen ts 102.5 168 .2 205.1 198.8 231.8 230.0 
Hc eimOTeSsed) TOTEQUALLCTISN oy) ,6 5 crein cic Meher a wat at Sie 84.0 131.7 1eeaat 159.1 182.2 190.0 
UCU OECESCE OL ALO Ma meM toe ence aie in crake Ware orn aidan aie we ie! assign didiewet 139.5 159.5 146.1 150.3 184.5 
"STBALTL wd ty aOR OAC 5 DOM ORC a ue Sic ea Ae th ane a eae ta 64.9 182.2 170.9 183.8 196.9 165.2 
(CUeBag hs Sole Se ee AIA GESTS LT I ae gre es ee 98.1 124.4 TUE 129.6 143.4 131.8 
BPE TEBE TTC PN pel a jomee olen ciseycnt A teneret Sti vere oterdye “S.cei la 94.4 Bln irieae. 122.4 133.6 141.1 130.7 
Mae A Te FA berOller se icud ustaveneods tare aleve Be etna iNeed Seeds 106.5 136.7 129.7 116.6 121.0 118.5 
MEN SLE OLE DAK CES, va aes eleGs eyo vs ei a or enernncit croin ous ale ein lone 106.8 di2Si42 i ia 107.1 114.0 108.1 
Gur P VV Ler Wheat PAveNts.. .fersisitc savers d= vote, ralees ws 103.6 124.5 118.0 105.3 De aerd 111.8 
iouruvManitova, HIStipALents. a8. oe. ase bls be eee eae 107.9 129.3 124.0 113.9 120.0 DToY2 
SURESES 5, ES Eta Coe eo Ee ER ee ee 55.0 145.3 138.1 124.5 142.6 140.3 
ANID O RATER Pee Se FL e, Sy ck ssh eye ce tal Sete age E & a-apiniierohe's 100.7 Sie 162.2 140.9 144.7 alot | 
“Ebay cg iucveistets Wh At iy ee Se a ee er 98.4 166.8 186.0 153.3 ibe 207.3 
NAITO TCSBEGs 3.4. hageteuetve ciate ep she whee 3.008 L09 Boke eats SPO 88.4 147.7 altaya 137 27 163.7 190.0 
NEALE ast Ss shale ates NAO DOE 0, 8-0 .O OO CEO RECON TO OO, OME TE OR 78.2 161.3 178.1 13h22 156.1 163.4 
RO AUG RHA ohinGS) einer We <\. Metlle snc eaeeeearmaier anal ycettares Baie dace 98.9 119.5 122.9 UPB} 1386.5 151.8 
iinececsOinraw and. boiled)!.7.4 52a icene sae wo. t ended. Finds 109.8 147.2 182.4 151.9 103.4 
isbetlG of Sa Ae BD RS ON eet as bah eae oe Den 101.5 123.4 123.4 LS Geek 162.3 125.8 
MUYLEEOL CRU EEE eselleye: oslo cher eich eioney tees uiscceanousdrdss sen alata ss 85.2 197.0 125.9 129.4 124.5 149.0 
INR @Nat-S Fncuhs NA Sb Rene CRD ER aS aaa 66.1 L217 1273 194.6 114.7 128.5 
Osa franc ei apnea tne Ga ttt ALR aoa oat ne Me Sel Bees. ce aie vd oes 80.7 143.3 123.7 129.9 135.6 123.9 
Tegel Spl) fe Sie Aa ess ie ee ar dy ae a a 84.5 157.1 180.0 143.5 156.4 182.3 
SGt Syd od Oa Sei id Beal Bitter SY ten ee ae on 66.0 162.2 151.7 161.9 BIA Aan 148.1 
SaeU LO meen ERAN eS oe Lp hie al tan Chiat acts Shed arslahios wlaveiee hi. 4 TOee 112.9 113.8 114.7 117.8 121.3 
TRO oo todd 8 Poe cle. ORES Die ei ee en TOL, 60.6 61.4 59.4 89.6 89.1 
VIE oe cup ocatatuct pololeig ein. c 6 Recatin Oke boar aa eet et 102.6 142.6 154.1 150.0 155.4 176.0 
Vegetables canned (3 varieties). ........0.00. 000s eee ede 97.0 99.9 140.4 135.8 EY) 
Wasa) fo A SE LN 8 st ao Ny CR RS od er 109.1 104.7 118.9 119.1 119.8 126.8 
PAN Leper ate ete ae RUN TD | eee bat ke ak 89.9 130.9 138.9 136.1 144.8 | 145.7 
*Including those which have passed through the first manufacturing process only. 
EXOTIC FOODS*—17 Articles. 
/ 
" 1897 1909 1910 1911 1912 1913 
i 
I SPUECTOT YE, 2 38 SARA Ns rate ols Sree RRR ete RARE on Pe 96.1 115.2 410.6 92.4 99.4 108.2 
Cialis. Se ce Rr 0 OREO rok ne Aa aes Meee eee 9756) |) ULOrO! |) MOG A5E IT WLOG25s |e LOG. a Ne LOGZo 
BEM HEOMIRO at ee Mestre ci toile as. crate ene creole be a cae 74.5 51.8 74.0 109.3 130.6 ala ipa! 
IT ce oN acai NU ect eel, chats cdpscin see $0.0 62.8 |.6 73.1) | OO. te ae ene LO ag 
PREM OLOTLACCAT Men. estshe mates fis ste ate a wAlArele o'e\e Rieu aL 89.9 84.7 91.3 101.1 94.0 107.9 
io Rae, 132.5 UBS} 136.6 127.9 
al 74.6 87.8 92.5 92.0 103.5 
i) 78.6 69.9 72.8 69.9 67.9 
9 92.0 96.4 Sia5 79.1 105.2 
Ono 101.6 115.6 118.9 144.7 142.4 
6 110.0 93.5 156.2 129.9 126.2 
al 78.8 66.7 110.1 121.3 108.0 
4 1S BU hela) 119.3 115.9 121.8 
ae 95.0 | 102.5 LOS a1 107.2 92.6 
10; 107.8 Wale 7 P2245) 117.4 99.8 
4 93.2 110.9 a lesyaye 3h 138.5 114.6 
.4 132.6 131.0 129.5 130.2 127.9 
5 96.4 98.3 110.5 113.2 110.7 
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ALL FOOD STUFFS.—100 Articles. 
1897 1909 1910 1911 1912 1913 
(GF Siar aave feos oS ey rig 5 A Gina Gaeta cache oyun car yo Dib oe anton ade 80.6 149.9 140.7 148.4 167.3 136.8 
ArmA lLs-ANGMNEAtS: hap aeiete sseecree= oo Pa aereis Bo boos 90.4 148.6 163.6 146.6 160.8 180.8 
IDAsry PLOGUCE LL yb) aetiae se ie (el ah ES SET MCN Tabs re OO 133.6 135.7 136.2 159.0 154.7 
NSH ene torment nS Bel atie ws INE Neate oa 2 Sein tah cits Sine exat theta % 98.6 |* 134.0 114.1 143.6 ibgspay/ 158.0 
CUE EEE COGS Wr e RA PARE letoxs Miabomene cats scl ayers 86.0 107.6 ALU 3 116.0 126.0 117.8 
ONG = pee aaa ee cat te DTN ee ell aera a SAL GAL AE Ree iad 87.6 LOA S GE 129.8 ABB) I 142.1 138.5 
ALL MATERIALS.—172 Articles. 
1897 1900 1910 1911 1919 “yn s19 18) 
RReREttOs se tie Nrcelc ie cent eit anes, Chat: ina tiaamtet ey ot eae eI are 98.0 108.3 114.7 119.2 120.7 130.8 
ges ANd NeAter Ob Cutan ait cieemsreeenetcigl = eyatee dierent aoe nee ea 100.1 135.4 136).2)|),, 489-6 152.4 163.9 
Metals and implements.) yi 006.2. ee cel ee eee ees 89.0 102.5 99.7 107.2 113.7 112.4 
aleliarid dip pine ee ie oeyox., CTA eucteetuche Movhel Meaeen excrete 86.4 103.8 103.0 100.5 1Oy 3} 118.2 
Uukotie ays: oAaaieice Auten ae Nat RR ORI DMD Ses Are a Are RN nS ec mMnR rate ict on 93.9 154.6 158.5 165.4 166.5 181.3 
Gthier Duuadine materials aves tens Misc elsicenS ot tatete er ets 87.7 105.7 109.2 102.6 105.4 P27, 
Heat tis eels ORS osha bie kos esta a ek Ded sree ae ear tete pegs 95.5 UB oae, 145.5 154.5 148.6 144.8 
lsise ak tIPRIS HIN eal as cetoncesh chews senroeed ues eRe ten ee Mele pnieae 99.8 110.4 110.6 110.6 114.5 126.2 
Mruge Andy Chemicals. hrc deaartetede oe eather eee 96.5 96.8 109.5 iby nas 115.5 113.3 
TTB pt igen Rea A A oe ee Ee Barat oe ash Adc 88.0 PRL} 234.5 252.9 293.7 307.9 
ViiScellanGOUS. bi.cnte ae see cee erhel autueinta creiswanick etiahere tens 92.1] 121-6 118.0 100.3 104.3 MS yas h 
RAT a Ros ath yoke Bev ORAle Ae ote RAS Toe an 92.9 117.8 120.9 12327, 129.2 RSME 
PRODUCTS OF THE MINE.—12 Articles. 
1897 1909 1910 1911 1912 1913 
et cath a yee 5 Me ey MBA cy RR Cyn Coen: I ll APRN SA a che ee lee fis! ote 68.9 63.3 64.9 69.0 85.5 
COPPER IR rere tree iG HAO aie ero cbesubtehectual Maye aeslelis cal eva oetelee G. ohabese aesset ties 105.8 102.6 98 .7 130.8 124.0 
Lead ORE Taree A a kie, Aad ia ta il nthn REPAIR COTS REEL td Arig 96.5 99.1 103.4 elie 139.2 141.6 | 
Nickel. Oe Re SR ee Ce eal ieee Ra ee Pe erate nate cee T3c4 95.4 97.5 89.7 88.3 90.1 
Quicksilver Pe RO Aa tee et ah ne te ARR tee erecta Uh, Nea eH 94.1 112.2 ala ayer 112.2 103 .2 96.5: 78 
SUV GLa ee ee SSeS Ee rts kre aed ish Aca core MARRS Ais 81.1 69.6 71.0 riba 81.2 79.8 
Spelter Posh ey TUNE CN NE REL Se ERE SIO ee et at a 89.3 105.8 TORS 117.4 13503 131.3 . 
Tin... . Ch ee teal GA le ete ian orate beans Char ee aerate area 74.8 149.7 167.6 210.3 229.7 220 Onn 
Coal, INI Ste os BEAL Oe ERAS Ori cent aie ean en Ceres oe 98.3 124.7 122)..6 12203 T2250 122)/2 
CoaloB: Ciaacs. ae SD 113.3 122.5 131.9 147.0 147.0 
Coal Penna, BDUHTACIGS shy chek aber es Shae to Oe tual At aad 99.1 113.9 115.9 11903 129.3 137.0 | 
ENO Tyo) CIN OLAIERIN Ait eh aed We ehh Mena WiteMn ga NAS B cLe IAM cole co Rm 114.3 118.1 T23ar 120.1 130.8 © 
ARUP 8 eae MOE varia apy ater 2/9 Abe 86.5 | 106.1 | 109.2 | 114.7 | 124.8 | 126.1 @ 
4 
| 
4 


ee 


RAW MATERIALS AND MANUFACTURED ARTICLES. 
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| 


| | 
Number of 
Commo- 1890 1897 1907 1911 1912 | 1913 
° dities. | 
— ee hh SO Oe eee See Ue we A Se EA Ba A eg Se 
| 
4 Riwyiecslseyccar tess 47 112.9 85.4 129.1 141.8 154.5 | 141.9 
BRELOOGS of Fs ies shor stsione,e esol we | | 
Manufactured. 51 104.2 93.7 118.5 129.3 185.9 | 134.7 
f 
; Ria wn eee e 10§ 113.4 102.1 134.7 144.5 ; 149.3 | 202.6 
 Clothing§........ AS oie ° | 
Manafactured. 17 101.2 98.9 121.4 124.1 12730; 4 7139.4 
: | 
(Rta iinet eee 12 129.9 85.5 | 141.4 | 109.4 | 115.3 | 117.1 
_ Metals and Metal Products | 
f Manufactured. 34 12.2 91.9 125..6 102.4 103.4 | 107.5 
Rawesaeees 11 99.2 | 98.4 | 165.2 | 158.8 | 158.7 | 174.6 
_ Lumber and Wood Products | | 
Manufactured. 16 101.9 97.1 140.9 131.2 142.6+ | 149.8 
, | { | 
" Rewer ne 3 100.1 | 98.7 V15°6 124.5 132.9 135.4 
Fuel and Lighting......... 
5 | Manufactured Ch 110.0 GAC VOU 7 83.1 99.1 108.3 
a ia 
| | | | 
on Rawecricarste i 89 111.7 89.7 | 140.7 146.8 154.9 | 152.0 
( PANS has Seats nee | | 
Manufactured. 165 110.1 91.0 118.6 | 118.4 | 124.9 128.8 
\ | 


§Exclusive of furs (4 lines). 


Still another analysis especially interesting from the present point of view 
is that of all the foods included in the investigation taken in the form in which 
they enter the household (that is, meats, but not animals; flour, bread and bis- 
cuits, but not wheat; ete., ete.) The number of these is eighty-one and their 
index numbers of the last three years are as follows, the accompanying chart 
being for assistance in the interpretation—the figures at the side of the chart 
showing the percentage level compared with the decade 1890-99. 


INDEX NUMBERS OF FOODS, 1911, 1912, 1913. 


Meats, Fish, Dairy, Fruits, Vegetables, Breadstuffs, Sugar, Tea, Coton: Condi- 


‘i 
‘ ments, ete. (Eighty-six in number). 
F (Average Prices, 1890-1899=100). 
~At 
pas + : — = 
x | 
1913 1912 1911 
ogc! tue 6 Bete eo a Gece eR EEE RE ae Sea 131.8 143,00). piteeg 
5 CAB A Ue thd aed Ca AcE RGEC IRN CORD ls a ROE cr 129.1 146.7 131.9 
won a bite titi Rea eh ce DPR oh BASEL Ea IAP UN EAL Ce Ny ine Ina ep a 129.3 146.3 129.2 
5 youn 3 Saal Ge SIERRAS Gee peels Sci PRO OU soa 129.5 147.4 (Oo ORS 
csc als deg beyes WE ENS aR Cages EN UC 128.5 146.5 Nepal rans 
ca ri ed Pap atd el te CSAS Gee ol ee AN Oe a 130.9 145.3 129.3 
CE TTR ER NUT AL EA TE a eI ne NOM gts caine 128.7 13ST | 130.1 
PE Ser AE NA 055 awed. eid ge ETS 124.6 137.3 134.8 
PON Re Lar he RSE ge eto boi Mal. Seles lig § 126.5 134.5 134.1 
«es nce OpEEA icteced Binh cent et cin oO go Re a 126.9 136.6 135.9 
«oS bo Bib kph ye le SRONSAL Seon I letters APR OA I REE em te Bale 139.9 135.2 
Dee hd eke Oe SE RE Oe SO iris Seine oe earn hee Raine. 135.9 140.7 137.7 
eRe nan Merete riea As Pe lol ae aa AR allt 130.1 141.7 132.2 
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RELATIVE PRICES OF FOODS,* 1911, 1912 AND 1913. 


Including Meats, Fish, Dairy Products, Fruits, Vegetables, Breadstuffs, Sugar, 
Tea, Coffee, Condiments, etc. 


(Average Prices, 1890-1899—100). 


~ > 


1 

(47 re 
146 vie 
145 

14% 144 
143 143 
142 142 
14) 141 
140 140 
139 139 
137 138 
137 

33 Fe 
135 

136 134 
133 133 
132 132 
ie 134 
130 130 
129 129 
128 1238 
127 (27 
126 126 
125 125 
124 124 pst 
123 123 


*This includes all finished food products covered in the investigation, eighty-one in number, but is 
exclusive of raw farm products, such as grain, fodder and animals, and of liquors and tobacco. 


Changes in Important Staple Commodities. \ 


For the examination of the price tendencies of individual commodities, 
referencé must be made to the large table. It may be convenient, however, to 
append a few notes of the briefest character with regard to certain important 
staples: 


Wheat.—The low years’ were 1894-1896 (61-65c). Between that and 1909, the high 
year, there was a rise of 45¢ a bushel. The present level is 18-20 cents below the high 
mark. 

Oats.—Prices rose from 20¢ in 1896 to 40-45e in 1909, falling to 33-37¢ in 1913. The 
1912 world crop was the heaviest on record. 

~ Parley.—The rise in Western barley was from 21c in 1896 to 62¢ in 1911, and in Eastern 
barley from 28e in 1897 to 79c in 1912. The 1911 eastern crop was very short. 

Hay.—Baled hay which sold foe $8 in Montreal in 1894 brought $17.25 in 1912 and $14 
in 1913, 

Bran and Shorts.——These commodities have considerably more than doubled since 1897. 
In 1912 prices were at least 160 per cent higher than in 1897. The demand for feed for the ~ 
increased dairy herds is the cause attributed. Bran and shorts being by-products, the price 
is governed largely by demand, supply being determined by other factors. 

Cattle and Beef—Western cattle have risen from $2.76 (1894) to $6.77 (1913), the 
early quotation being for ranchers; while Eastern cattle have risen from $3.02 (1896) to 
$6.99 (1913). Beef has followed, the rise in forequarters having been considerably more © 
pronounced than in hinds, being from $4.06 (1895) to $11.75 (1913), or by two and one- 
half times. q 

Hogs and Hog Products—A. price of $9.08 in 1913 compares with one of $3.86 in 1896 
for live hogs. Dressed hogs and various hog products show increases from 100 per cent up 
in the past fifteen years. Ori ; 

_ Poultry.—The rise since 1897 has been about 150 per cent. Fowls have doubled in 
price. and chickens and turkeys more than doubled. | 
Butter.—Butter which sold at 18-22c in the early 90’s now brings from 25-29¢ whole-— 
_ Summer prices are double what they used to be, but butter always inclined to be dearer — 
in winter, and the rise on a cold-weather basis is not so pronounced. 


sale. 
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Cheese.—The rise since 1896 is between 50 and 60 per cent. 

figgs.—The rise is approximately 150 per cent in fifteen years. 

Fish.—Dry cod-fish has risen about 50 per cent since 1895-1900. Halibut is up from 7e to 
10c. Salmon trout and whitefish have risen from 614¢ to 12c in the past fifteen years, 

Canned Salmon.—The price varies with the pack, but it was $8.25 in 1913 ag compared 
with $3.75 in 1897. The world’s demand has greatly increased. 

Apples.—Prices since 1909 have been at least 40-50 per cent higher than obtained in 
the 90’s. Evaporated apples were very high in 1911 (13c) , but are back to the price common 
Several years ago (7-8c). Other fresh fruits are as a rule cheaper than they used to be. , 

Potatoes.—From year to year potatoes now run considerably higher, the years 1911 and 
1912 witnessing unprecedentedly high prices. The demand is larger and steadier than before 
in the 90’s. 

Flowr.—Flour on the whole has been steady since 1909, being considerably higher than 
1900. 

Oatmeal.—Oatmeal during the past five years has been on considerably higher levels 
than in 1896. Prices were as low as $3 a barrel in 1896, but this was exceptional. It is 
now approximately $5 a barrel, or about 30 per cent above the level of 1890-99. 

Lea and Coffee.—There has been a slow but steady rise in tea, the cumulative effect of 
which amounts to about 30 per cent. Coffee went down rapidly from 1895 to 1902, and 
stayed low until 1909 on account of heavy production in Brazil. It has since recovered to its 
former level, but was weak last year on the abandonment of the valorization scheme by the 
Brazilian Government. 

Sugar.—Crop conditions govern prices from year to year. 1911 and 1912 were the 
highest years since 1893, but a present price of $4.59 per hundredweight compares with one 
of $7.10 in 1890. 

Wool.—A slump in wool occurred in 1901, but prices firmed in 1905. They were low 
again in 1908, but are now high. The foreign wool market governs. 

Cotton.—Since 1904, there have been several years of short supplhes and high prices. 
Prices are now approximately 50 per cent higher than in 1890-99. 

Silk.—Prices have fallen recently and are still low, being fully 10 per cent lower all 
round than they were in the 90’s, 

Leather.—Prices are approximately 40 per cent higher than in the 907s. 

Iron and Steel.—Prices went down during the 90’s, but have recovered, though not to as 
high a level. They are still a little under those of 1900. 

Copper.—Prices were very high about 1907 and have been low since until last year when 
they rose to a point about 25 per cent higher than the level of 1890-99. 

Lead.—1907 and 1912 were high years, but 1910 and 1911 saw prices about the same as 
in the 90’s. 

Coal.—Bituminous coal has been fairly steady, but anthracite coal has gone up ma- 
terially in the past five years. J 

Coal Oil.—Prices have gone down from 20c¢ a gallon, which was common in the 90’s, 
to 12¢c in 1911 and 15c in 1913. This, it is said, has been rendered possible by the enormous 
demand for gasoline previously a by-product in the manufacture of coal oil. Gasoline has 
advanced from 17¢ in 1900 to 25¢ in 1913. Pre ’ 

Bricks, Lime and Cement.—Bricks have gone up by 60 per cent “since 1890-99. Lime 
has advanced by nearly 40 per cent. Cement prices, however, were all but cut in half be- 
tween 1896 and 1912. They are now slowly advancing. ; 

Linseed Oil—Prices fluctuate with the flax crop, being very high in 1911 and 1912 (50 
per cent over 1890-99) but much easier in 1913. 

Rosin.—Prices have been multiplied by four in the last twenty years. 

Methylated Spirits—The price has been reduced by the Government to approximately 
60 per cent of what it used to be. ; g : . 

Sulphuric Acid.—This important chemical has doubled in price since 1902. 
Tobacco.—The Canadian raw leaf has doubled in price. A standard plug has advanced 
by 35 per cent since the ’90’s. ; 

_ Newsprint Paper—Prices have gone down from an average of $3 per hundredweight 
in 1890-99 to $2 during the last three years. : ! 
Binder Twine—tThis important article is lower than it used to be, notwithstanding a 
Tapid advance last year. ; ; ! re 
_ Rubber.—Prices were very high in 1910-11, but fell to less than half in 1913. They 
are now about on the average that prevailed during the ’90’s. 

x Soap.—Soap has been going up steadily, with increasing cost of manufacture. 
_ _Starch.—Starch follows corn and was very high (6c) in 1908. It is now 5.6c. 
it fell below 4c. 


In 1892 


34 DEPARTMENT OF LABOUR EXHIBIT 


' WHOLESALE PRICES, CANADA, 1890-1901. 


Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 


Unit. Market 1890 1891 1892 1893 1894 1895 
Ah oh Drier gee 
I.—GRaAINS AND FoDDER:— $ $ $ $ $ $ 
(a) Grains: 
Wheat Manitoba Northern No.1} Bu. Winnipeg . 8456 .9308 .8012 sloos .6125 SELST 
Wheat, Ontario No. 2.......-- oa Toronto. . .9266 .9789 . 7845 .6110 .5760 .T013 
Barley Canada. Western No. 8.. Winnipeg. .5625 . 3300 38016 . 2950 . 2700 3075 
Barley, Ontario, No.2.......-- 5 Toronto. . .4996 .4950 .4250 . 3846 -4002 4424 
Oats, Canada Western No. 2.... a Winnipeg. 4233 . 3458 . 2225 .2775 . 3025 .2716 
Oats, Ontario, White, No. 2.... % Toronto. . .3791 4245 . 2943 3088 .3139) 8043 
Corn American Yellow No.3... sf .4679 70381 A791 . 5262 .4700 4177 
Flax Seed N. W. Manitoba No. 1]........ SUVAATRL DOE etree ewe Tell pet speie e iol camel raters Leite GOL Hee eee ere 
Peas, Ontario, No. 2........- . ay Toronto. . 5825 6791 .5929 . 5504 5376 5479 
Rye, Ontario, No.2........-.++} = . 4795 7491 6704, .4854 .4416 4787 
(b) Fodder: : 
IS PRN OR? locndo GodaomoGbiod oe Ton Montreal 9.1400}: 9.1200} 11.0200] 10.1000} 7.9100) 9.5400 
Hay, Timothy, Baled, No. 1.... Es Toronto. .| 9.9430] 10.2710) 11.0730) 9. 6370| 9.0210} 10.5910 
Straw, Baled...........--.--- ef SS 5.8540| 6.2290} 6.6350} 5.7080} 5.6450 5.6830 
Bran, Ontarlo...........+..-- ¥ oy 13.3700] 15.1700} 13.0800} 12.9500} 13.3600 13.5600 
Shorts ONtAarlO ss... -j0-.000 0 03% ie + 16.2900] 18.5000] 17.4300) 15.9100) 15.5200) 15 8500 
II.—ANIMALS AND MEats:— 
(a) Cattle and Cattle Products: 
Cattle, Western, Butchers...... Cwt. | Winnipeg.| 3.7500] 3.6250} 5.3540 3.8950} 2.6870} 3.1870 
Cattle, Butchers, Choice Streers os Toronto..| 4.1830| 3.9630) 3.8740} 4.4530} 3.9650 3.7110 
Beef, dressed. hindquarters..... as oe *8 0420] *7.7920| *7.7500| *7.8330) *7.2220) *7.5000 
Beef, dressed, forequarters..... a oS *5 4800] *5.1200] *5.2400| *5.3100) *4.8400] *4.0600 
Beote later ckelereis siete eusheretsry> a oe Montrealcl Sec- ton. cle cule. wisileraes Be eee ats | scas eee aS teehee See 
Weal voce rictesers tecckeneir ati it Toronto. .| *7.8960). *7.8540| *7.9580) *8.4320) *7.4090 *6§ 354 


Unit. | Market | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 


I.—Grarns AND FopDER:— 


$ $ $ $ $ $ 
(a) Grains: 
Wheat Manitoba Northern No.1} Bu. Winnipeg . 6552 . 7866 .9316 . 7089 . 7456 .7518 
Wheat, Ontario No. 2......... ee Toronto. . . 7304 .7658 . 8002 .§867 6591 .6616. 
Barley Canada Western No. 3.. ‘s Winnipeg. .2183 . 2800 . 3968 .3258 .3091 . 3950 
Barley, Ontario, No. 2°........ oe Toronto. . 0028 .2823 .3785 3960 4072 .4430 . 
Oats, Canada Western No. 2.... Me Winnipeg. . 20338 . 2708 . 3833 .3216 . 3438 -4033 
Oats, Ontario, White, No.2.... is Toronto. . . 2064 . 2079 . 2754 .2885 2666 .3311 


Corn American Yellow No.3... 


Flax Seed N. W. Manitoba No. 1|........ Winnipeg his). caf Vo etelee steel teres obs «= [Peotete one ll eae leanne oe enna 
Peas Ontario, WNOwac. «cles e Toronto. . .4595 -4154 5441 . 6285 .5906 .6788 
Rive, Ontario, NOs). o1<, cr eted eset . ee .4116 .3641 .4931 .5316 .4975 .4938 
(b) Fodder: \ 
ET Ayo OINIOS flrstet clcleneseuerevaunistereverere (sts Ton Montreal | 12.2400) 10.8400} 8.9300] 7.6400! 9.5400 10.7300 
Hay, Timothy, Baled, No. 1.... oe Toronto. .| 12.5230) 9.8410) 7.9900] 7.9380) 9.1150 9.5100: 
Straw, Baledite tsar selector ere M rf 7.3430] 5.2360] 4.5200) 4.7180) 4.9060 5.3430 
Bran. Ontationistien sia-ielere = 2 s 5 9.5500! 7.8500) 9.7800) 12.1600) 13.1200] 12.9300 
Hons OO MUALLO semutale sie mlcke sieiere c ck 10.7500} 9.7500}. 12.9300] 14.8500} 15.0400 14.7700 
II.— ANIMALS AND Muats:— 
(a) Cattle and Cattle Products: 
Cattle, Western, Butchers...... Cwt. | Winnipeg.| 3.1660] 3.4580} 3.7700| 3.8950) 3.5200 3.8540 
Cattle; Butchers, Choice Steers. we Toronto..| 3.0200! 3.3930] 3.8040] 3.8780] 4.2290) 4.3620 
Beef, dressed, hindquarters..... f ee *6.1880| *6.7000| *6.9500| *7.5000| *7.8750 *7 .9220 
Beef, dressed, forequarters..... es *3 2400) *3.9500| *4.6300| *5.1200] *4.9420| 4.9790 
Beet, Plate... 34.1 cc eee les oe WA OMEreAliy | hotegcr clevell aieih o = omic @eaters wie wuprligretere’s, 6 ell feat apeteda) ue Remora Py 
Lo eA AE em are Reser on thc id 


Toronto. .| *5.4060| *6.7500| *7.7290| *7.2500 “*§ 1040] *7.273 


*Farmers’ Market. 


COST OF LIVING ‘ 35 
: WHOLESALE PRICES, CANADA, 1902-1913. 
Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 
Unit. Market 1902 1903 1904 1905 1906 1907 
I.—GRAINS AND FopDER:— Ss $ $ $ $ $ 
a) Grains: ‘ 
Wheat Manitobg Northern No.1} Bu Winnipeg. - 7291 7875 .9165 -9031 - 7604 .8809 
Wheat, Ontario, No. 2........ ind i Toronto. . . 7300 (3381 .9466 9238 .7618 . 8381 
Barley, Canada Western, No. 3. a Winnipeg. .3783 .3191 . 3958 .3745 .4122 .4966 
Barley, Ontario, No. 2......... 7 Toronto. . 4753 4385 .4382 A711 .4900 .5900 
Oats, Canada Western, No. 2... id Winnipeg. . 3675 3137 . 3620 . 3628 . 3387 .4002 
Oats, Ontario, White, No.2.... S Toronto.. .4022 3136 .8234 . 38782 .3579 .4350 
Corn, American Yellow, No. 3. . + a 6179] _.5395 5458 . 5366 . 5425 .6075 
Flax Seed,N.W. Manitoba No. 1 sé NVA al cng oy year | OPA OL at ARG ot) Aenea OF ea 1.0700] 1.2300 
PeasvOntario) INO 4.6 ania» Z Toronto. . 7779 6558 . 6370 6941 . 7800 8043 
Rye, Ontario, No. 2..... peewee uF bi 5350 5106 5995 6695 . 6708 7045 
(b) Fodder: , 
bel MIN OMe Wire cc ehi\th,o Biecos « bitunl oe Ton Montreal 9.5400} 10.5000} 9.7700} 9.0300} 10.1800] 15.3700 
Hay, Timothy, Baled, No. 1.... ‘ Toronto. .| 9.6980} 9.0230} 8.5830] 7.7810] 9.3330] 14.1880 
SOE MARES ALO coach tajeus oi sie Lsuemalere 6 is Me 5.2080} 5.0930] 5.9580] 5.9680) 5.9160] 7.7810 
SEA A MO MTATTONNS cis sie Seve eke aicice. 5 eS Y 15.6700] 14.4100] 14.8900] 18.7200) 16.1800] 20.3700 
SHOTES ODCALION sisci<is) cores 6 iS e 18.6000] 17.2500} 17.2000} 17.2900) 18.4700] 21.6300 
il.—Animats anv Mzats:— 
(a) Cattle and Cattle Products: | | 
Cattle, Western, Butchers. ..... Cwt Winnipeg.| 4.0200) 3.7290) 3.7080} 3.5410} 3.8330} 4.4160 
} Cattle, Butchers, Choice Steers. ay Toronto..| 4:9000) 4.4700} 4.4950} 4.5700) 4.5180} 4.8540 
; Beef, dressed, hindquarters..... - Oy *8.3060) 6.5000] 6.5898} 6.5220) 6.7700] 7.2686 
: Beef, dressed, forequarters..... sf ¢ *5 4170) *5.3190] *5.1250] *5.3860] *5.3060| *5.4720 
SCOR MPU GLE 252 oe /aic a's! bes Ie ss MVR GEN Soran uss amyraltradaye cites © (Pe adatetstss ois) Walmer ere 3 fen 6.7100} 7.4400 
. WGI | a ee ioe ee eet ae a Toronto. .| *7.7500; 7.7610} 7.5740] 8.1900} 9.0780{ 8.9230 
} Unit. Market. 1908 1909 1910 1911} 1912 1913 
a 
“I —Grarns AND FoppER:— $ $ $ $ $ $ 
(a) Grains: : 
' Wheat Manitoba Northern No. 1 Bu. Winnipeg. 1.0397} -1.0856} 1.0001 .9553 9744 8810 
Wheat, Ontario, No. 2......... os Toronto. . 9043; 1.0810; °.9810 . 8429 9767 .9137 
‘ Barley, Canada Western, No. 3. a Winnipeg. 4879 5157 .4666 .6261 5779 .4525 
Barley, Ontario, No. 2......... oA Toronto. . 6073 .5916 .5400 .6950 7928 6513 
Oats, Canada Western, No. 2... a Winnipeg .3941 -4029 3481 . 8645 4074 3374 
Oat», Ontario, White, No. 2.... x Toronto. . 4452 4527 3575 . 3878 4631 8714 
Corn, American Yellow, No. 3. . Ke o 7608 . 7278 . 6569 . 6250 . 7612 6630 
Flax Seed,N.W. Manitoba No. 1 + Winnipeg.| 1.1600} 1.3800} 2.0420) 2.2210) 1.7079} 1.1450 
Peas, Ontario, No.2... go.0.: ss Toronto. . . 8697 8775 . 7908 .8597| 1.1206 .9905 
mive: Ontario, No.2¢ 60% dsc. oe wy 8031 . 7152 .6708 F382 8594 - 6325 
(b) Fodder: ; 
CTR ES ee ee ee Ton Montreal | 13.9300] 13.0200] 13.6250] 13.0210] 17.2500} 14.0420 
Hay, Timothy, Baled, No. 1.... ay Toronto. .| 18.1040} 18.7710] 13.6880] 13.1470} 16.2700] 12.5210 
BRA W ABLE: rah oie ol cleveliys « = i 8.1450| 7.7080] 7.2080} 6.4790} 10.0000] 18.1040 
MeMDSTAT PS ONGATIO «. 00 s/es. cc wichevdraie.s = e 20.7000} 22.0200] 20.6450] 22.2083] 23.7916] 19.9580 
Rotts, OntATiO), oa. dna acess one £ 2 22.5000] 23.9700] 22.4160] 23.9170] 26.1660] 21.8750 
—ANIMALS AND Mrats:— 
(a) Cattle and Cattle Products: l 
Cattle, Western, Butchers...... Cwt. | Winnipeg.| 4.0620) 4.1350} 4.9600] 5.0980} 5.8480 6.7730 
Cattle, Butchers, Choice Steers. 4 Toronto..| 4.9520} 5.6440] 6.1540) 5.9060} 6.7580} 6.9910 
Beef, dressed, hindquarters..... tt ne 7.8070| 9.3650} 11.4160] 11.0630) 12.9030} 12.8000 
_ Beef, dressed, forequarters..... s us *6.0210| 6.2710] 8.0000) 7.4580} 8.5625) 11.7451 
BREESE MAGE: chit aij di ecane,e sczatels « « st Montreal 7.7800| 7.7200} 8.8300} 8.0830} 8.3120) 10.2000 
“ii ne ee Me Toronto..| 8.8980} 9.3900] 10.1450] 9.8750} 10.2300] 11.5890 


-*Farmers’ Market. 


36 DEPARTMENT OF LABOUR EXHIBIT | 


WHOLESALE PRICES, CANADA, 1890-1901.—Continued. : 


Average annual prices based on records of monthly and weekly prices as published by the , ., 
Department of Labour, Canada, 


Unit. Market 1890 1891 1892 1893 1894 1895 
II.—Animals and Meats (cont’d.) ae $ $ $ $ x 
(b) Hogs and Hog Products: 
15 foted Pass eee ick SO ae oo eC oe Cwt. | Toronte..| 4.6290) 4.8240 4.9850] 6.2120} 4.6040) 4.2790 
Hogs, dressed. ........------: ue a *§.1600! *5.9650| *6.2080| *7.7560\6 *6.1290 *5 3880 
Bacon, Breakfast, Eng. Boneless. a Montreal | 10.6250) 9.6350} 10.0616] 12.6150 11.0410} 10.0200 
Hams, Medium Size........... ie ts 11.7500! 10.8640] 10.8950] 12.8400} 11.0200) 9 ‘9790 
Pork, Heavy Can. Short Cut 
TGR ree icicte Messe Ss wean eis Bbl. = 16.2290) 16.666@| 16.5620] 21.7700] 18.0520} 15.5330 
and EMITS setae eli eterserake + erence. (= Lh. Toronto. . . 0895 .0955 .0989 .1245 0882 .0836 
{ 
(c) Sheep, Mutton and Lamb: | 
Sheep, Ewes, Light...........- | Gwt. | Toronto..| 5.5000) 4.9910) 4.8120) 4.9330 3.6540} 3.3330 
Mutton, ALOSBEC ys eats cresarers ayers aa ae *8_ 4280| *7.1040| *7.2500| *7.0830| *6.5230 *5 9790 
Toso b MROBSOU © Pastas avons, elecenete + s bt *11.4160! *8.0330| *9.4090| *9.4560| *8.0120| *7.4320: 
(d) Poultry: ; 
Tatil At is a Ree eee eo Lb. Montreal .0950 . 0775 .0750 .0595 .0790 . 0693 
OIMERTIG@ Li Sioa coer aisransini tie, -veesveneiexs.* : e .1150 .1025 .0956 . 1037 .0890 . 0850 
IlI. —Dairy Propucts:— - 
Butter, Creamery, Finest...... Lb. Montreal . 2022 . 2329 SOON . 2404 32221 . 1989: 
Butter, Creamery, Solids....... ZS Toronto. . .2111 .2606| . .2341 2393 SPD) .1917 
Butter, Dariy Prints.......... 2 is . 1467 . 1650 . 1730 .19138 . 1906 1529 
Cheene, Western, Coloured..... ‘ Montreal .0982)  .1005 . 1048 -1049 . 1049 . 0888 
Milk SOOO Or ORAS Ban Bad cis Hoar Gal. ae . 1400 . 1400 . 1400 . 1400 .1400 . 1400 
Milk EN perked Aetieh cnekaadueal eke ank are 8 Gals | Toronto. . . 9350 .9350 .$516 .9516 . 9666 . 9666 
NEU bese tererier erent ata cate oxo tees theres Gal. Victoria... . 2200 . 2200 . 2200 . 2200 . 2200 . 2200 
IOhed Pal Ode Veet gy melead lakeo Search Doz. Montreal .1743 . 1630 - 1462 Bie . 1437 . 1689 
BETO eae PAS oO ALO D CS ss Toronto.. . 1598 ra Hays . 1359 . 1473 . 1258 .1279 


Unit. ) Market | 1896 1897 1898 1899 1900 1901 


I.—Animale and Meats (cont'd.) | $ $ $ $ $ $ 
(b) Hogs and Hog Products: | ° 
load Se he ove clns'o sets lateaoceus ts Cwt. | Toronte..| 3.8680] 5.0460] 4.8740] 4.6250] 5.7620) 6.6890 
ogs, dressed... went e een eres ns - *4.9440| *6.2170| *5.9500] *5.6420| *7.0690| *8.5100 
ies Ree ne Boneless. ss Mentreal 8.9790) 10.7910] 11.6250] 11.2300] 12.1250) 14.4580 
ams, Medium Size........... ne “ 9.6040) 11.20 able 
See each ea 80 4160| 11.6250) 12.2290) 13.6660 
4 oe ROOK. Rete ae tee Bbl. ss 12.3120) 13.7700] 16.3540) 15.5620] 18.0200] 19.4370 
ALO PULO seis ee tetes Slaiiets Lb. | Toronto.. .0717 .0672| .0736 . 0668 -0926 . 1060 
c) Sheep, Mutton and Lamb: : 
ake cee Engitina site huesrs Cwt. Toronto..| 2.9230} 3.1870} 3.3540) 3.43870] 3.6390] 3.3390 
UttON, GTESHEd: 62 kee sie tots : S *4.8750| *5.3440] *5.7080] *6.0000| *6.4580}] *6.0000 


Lamb, dressed * *6.6840| *7 


.4720| *8.1660| *8.5620| *9.0830] *8.1250 


(d) Poultry: 


tate OR NDT ACR RC EE MeCN Lb. Montreal 0625 0575 0662 .0530 .0550} , .0510 
RVBIGL s Yatejaratclarsts stcvets atatstets te .0767 084838 0940 0982 0905 0905 
III.—Datry Propucts:— 
Butter, Creamery, Finest... Lb Montreal 1908 
5 I Wave ub. ‘i . 1904 . 1960 . 20) x A 
ta Sip vee ae ater os Toronto. . .1787 .1817 . 1800 ep pe 4 ant 
ter, Dairy Prints..........] * “ /1450| 1357/1600 .1610] : 
Cheese, Western, Coloured. «. iorrd shateioat ACwtapse) Goad] cosa tien ai nel 
a ae ape a ae ae rye 1400 . 1400 . 1400 . 1400 .1550 .1550 
> St agen Tg Ped Ag eT als Toronto - | .9766| 1.0516} 1.0733) 1.0733) 1.0816} 1.0816 
he 5 Seg BSI ee heias rhe Gal. Victoria... . 2200 - 2200 . 2200 . 2200 . 2200 . 2200 
on SP ONL SBC ORR Re Doz. Montreal . 1569 .1544 . 1469 R711 .1756 . 1848 
Rea rues sini geet Cee ae Toronto. . . 1200 . 1044 . 1254 .1449 .1398 , 1815 


*Farmers’ Market. 


COST OF LIVING 37 


WHOLESALE PRICES, CANADA, 1902-1913.—Continued. 


Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 


“Unit. Market 1902 1903 1904 1905 1906 1907 


AS te Bk ee eel ae ae ; 


II —Animals and Meats—-(cont’d.) $ $ $ $ $ g 
(b) Hogs and Hog Products: 
Hogsiae cost bs Sei Gite rh eee PS Cwt. Toronto..| 6.5470} 5.8330! 5.0930! 6.2200] 6.8120] 6.4390 
Nallogs, dressediye) a... insted ut ‘A 8.5100} 8.0600; 7.1980} 8.5730] 9.6580) 9.2450 
Bacon, Breakfast, Eng. Boneless. we Montreal | 14.5830] 14.3330] 12.9370] 14.2500] 16.2290] 14.9580 
Hams, Medium size........... 23 . 13.2700] 13.3120) 11.8950} 12.5400} 14.3750] 14.7500 
Pork, Heavy, Can. Short Cut 
IVTCSS PER IP iota tach ck 5 ek oes Bbl. Ny 23.0000} 22.1450} 17.9580} 19.9210] 21.6870} 23.3120 
ATG ME UIEOMa ee Nace Mess. 2A Lb. Toronto.. .1104 - 1001) .0782 .0927 .1139 .1222 


(ec) Sheep, Mutton and Lamb: 


Sheep, Hwes,.Light............ Cwt. | Toronto..| 3.58380] 3.3330} 3.4500} 3.8930] 4.6290! 4.7080 
Mitt Gon, MOTESSEO + sic a as acess. es + *5.8860] 7.8200) 8.362C} 9.4650! 10.8810} 10.8080 
IEW ays bu tct=(-¢0 Nee ss Hs *8 4250) *7.8210) *9.3440|*11.2710)*11.4320]*11.9726 
‘ (d) Poultry: ; 
DORBES 6 AARS 00 Heo a ene Lb. Montreal .0735 .0830 .0791 - 0855 0785 .0895 
SOLRUO IE NHEIS Ana a ee Se Bon Sa g LO) . 1850 . 1463 1445 .1295 . 1335 
* III.—Darry Propucts:— 
Butter, Creamery, Finest...... Lh. Montreal . 2104 pela i .1963 BPH . 2362 .2541 
Butter, Creamery, Solids....... i Torento.. .1981 . 1952 . 1825 .2119 P2225 . 2304 
Butter, Dairy Prints. ot...) . 4 * .1675 . 1681 . 1475 .1877 .1978 . 2250 
Cheese, Western, Coloured..... e Montreal . 1069 .1157 . 0930 .1120 .1256 .1261 
A ETUC sh 1s AU A Cnt ch me a Gal. a .1550 . 1550 . 1550 - 1550 . 1550 .1730 
ITE ike i a eee er 8 Gals. | Toronto .| 1.0833} 1.0833} 1.1000} 1.1000) 1.1000} 1.1000 
Mia greener erccpaies stds ens at Gal. Victoria... . 2200 . 2200 . 2200 . 2200 - 2200 . 2500 
Hig esr TOS, ft conto facets Doz. Montreal . 1922 . 1854 . 2203 .2141 . 2240 . 2340 
| ECE Ts a GO te TA sO eA ean ERE os Toronto. . . 1489 . 1485 . 1939 L727 . 1696 . 2046 


Unit. Market 1908 1909 1910 9111 1912 1913 


/ 
II.—Animals and Meats—(cont’d.) $ $ $ $ $ $ 
(b) Hogs and Hog Products: \ 
LO Ses RT RE ots ad otels Cwt. Toronto..| 5.9500} 7.2970} 8.4830} 6.6150} 7.6860} 9.0830 
Hogs) dressed esis. Mes dits his ay mf 8.8800} 10.5320} 11,7400) 9.6770) 11.0570] 13.0850 
Bacon, Breakfast, Eng. Boneless. te Montreal | 14.5830] 15.4790] 19.0620} 15.8750] 16.7900] 19.4800 
Hams, Medium size...... Pcs ae te 13.8950} 14.5830} 18.0410} 15.6670] 16.0910; 19. 0300 
Pork, Heavy, Can. Short Cut 2 a 
TIE CIS: S58 bite aoe eee art Bb}. os 21.9160} 25.5800] 29.3120 23 .38750} 25.6340} 29.6800 
Lard) Pure. >... .'. ree ete Nets Ox, Lb Toronto. . . 1206 . 1887 . 1531 .1127 . 1389 . 1429 
| 
(c) Sheep, Mutton and Lamb: | wv 
Sheep, Ewes, Light........... Cwt. | Toronto..| 4.2180 0160] 4.7440) 4.1590} 4.8930) 5.6065 


VUL bOI MTESSeCd ov ion <ecs)s si a os 10.5230 
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amb, idressed. anco sh si sa0c- cy - ‘ *11,1460] 12 2500} 18.6460) 11.6660} 13.8500} 16.4615 
Mee 52, OV SAO EAT ene LA Lb. Montreal .0812 .1315 . 1188 Suber .0929 . 1130 
AREAS WA, oh, Bb ene ase eA % Me j 1356 1755 1604 1754 1812 2030 
IiI.—Datry Propucrs:— 
Butter, Creamery, Finest...... Lb. Montreal . 2700 $2537 . 2658 -2511 - 2936 . 2753 
Butter, Creamery, Solids....... i Toronto. . W210 . 2288 . 2393 2361 -2918 .2731 
Butter, Dairy Prints.....-..2. - 4 . 2388 . 2250 . 2185 i 2067 ¢ 2632 . 2353 
Cheese, Western, Coloured..... Montreal .1255 . 1207 .1273 .1258 139: t .1279 
MVE taaey at cWe ie his ciel saieve nye 210 Gal. ay .1900 .1790 .1792 .1792 .1883 - 2000 
eee 6s ROCIO CaCl GRC ete 8 Gals. | Toronto . 1.2083] 1.2416] 1.3000] 1. 3710 1.5008] 1.4742 
ay In cede Marin Sere tcs sacri al ne, are Gal. Victoria... 2500 2500 2500 . 8000 3500 3500 
Tore ENT St WA ie a OTERSES CREO Doz. | Montreal . 2340 . 2650 . 2680 2725 -3239 3511 
UR pe ores) aR N H ot auelsaaie: & soe) 6) sfc ‘* | Toronto. .1988 . 2306 . 2260 .2112 . 2568 . 2429 


_*Farmers’ Market. 


38 DEPARTMENT OF LABOUE EXHIBIT 


WHOLESALE PRICES, CANADA, 1890-1901.—Continwed. 


Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 


| 
Unit. Market. 1890 1891 1892 1893 1894 1895 
1 ee 
IvV.—FISH:— S|) eee eee $ $ 
Cod, Dry, Market Size. «...-.. Lb. Canso, N.S. -0400 -0400 0825 .0400 0400 
Haddock, Dry......--++++2te> so * .0300 .0300 .0250| .0300 .0300 
Mackerel, Salted........-.---- ihe .0700 0400 0500} .0500 . 0500 
Finnan Haddie...........---: ‘ ry One eee aia (Gr Ra BIRR ines cihor.an eee toos coe 
Herring, Salted........4.----- is te .02001 4 0200 .0125} .0200 .0200 
Lobsters, Canned.........---- . : . 2000 -2000 - 2000 . 2000 . 2000 
Lobsters, Fresh... .....0.0+- 00% 4 ‘i | - 0800 0800 .0850 0850 .0900 
Halibut, White, Fresh........-. : 0600 -0600 .0600} .0600 .0600 
Whitefish, Fresh.........+---- + Toronto. . .0689 .0702 .06938| .0718 0691 
Salmon Trout, Fresh.........- ie a .0693 0718 .0693| .0718 . 0666 
B.C. Sockeye Salmon, Canned..| Case Victoria...) 4.7000) 4.5000] 4.5000) 4.5500 | 3.7500 
Dry Fish, Prices pd. to Fishermen: 
(Giofol FRA umd an poopie o, urs Quintal | Halifax...| 4.0000) 4.2500 3.5000) 4.0000 | 3.6400 
PROC OOK .s.;c1e siev> shore sionetslelegrisye ss * 3.0000} 3.2500! 2.3000] 3.1000 | 2.6000 
FLUC Mansa ie te costs eta si abet ot ate es i; 3.0000} 2.2500) 1.5000] 2.4000 | 1.9500 
CHINO Aisa wie lat alas © Wher tyd we ce BoN ie ties 5 2.0000} +1.5000| 2.1000 | 1.8500 
Mackerel....... RS Maier «0 ths . as 11.5000) 6.7500) 7.1000} 8.3000 | 3.0000 
Date: PEROTTUIND «ice detatars ucrelaler stare Bol. aes 3.5000! 3.0000] 3.0000] 3.7500 | 3.7500 
SEO EATSL he eile ieWaues tera valerate cena © i ae 3.0000} 4.0000] 4.5000! 3.5000 | 2.6000 
V.—Oruer Foops:— 
(a) Fruits and Vegetables: 
I.—Fresh Fruit, Native: 
Apples, Good Seasonable....... Bb. Toronto..; 2.7650) 2.7650; 2.0150] 2.0620 | 2.6710 
(11 qt.) 
Peaches, Leno Covers, No.1... (Bskt ) a 1.0500! 1.6750) 1.2750| .7850 7750 
TORT Sh eaties Are 7s faite talalive, «aoa aieer sy re * . 6000 6416 .60838) .7333 . 5000 
(6 at.) 
BE ATHN TSR ata heen ne/caetied v1 as) shtaio Tapp istateters (Bskt.) | . 7833 . 6750 .9416| .6500 . 7000 
Unit. Market 1896 1897 1898 1899 1900 
lV.— FISH :— : $ $ $ $ $ 
Cod, Dry, Market Size..:..... Lb. Canso, N.S. 0400 .0350 .04001 .0400 0400 . : 
Haddock, Dry te Reca cc Pegnh a, o Geer ohs a z 0300 0250 . 0300 .0300 0300 
Mackerel, Salted Bet eH 58 x a .0500 .0500 .0550} .0700 -0400 
Peanan, Haddie! . sar. cute ei be al | eaten ce atl wrctese ate 1h tar shake (| low eteve sets roll nee aok Ieee an ae nee 
Tlerritic¢, Dalteds. sujet ace nls te Ke 0200 .0225 .0225 .0200 0225 .0225 
Lobsters, Canned Be Wars er on toe i Ay | 2500 . 2500 .2500} .2500 . 2500 .3000 
Lobsters, Fresh Leh A/S Ban eee ve “ . 0900 .0900 .0900} .0900 .0900 } °° .1000 
Halibut, White, Fresh. ........ me 43 0600 0700 -0700} .0700 .0700 .0700 
Whitetish, Hreghigrn tO aceite * Toronto.. 0760 0650 .0612} .0804 .0779% .0756 
eae Trout, Fresh Ie Fete , i‘ _ ; -0706 .0612 0568 .0764 0775 0745 
B.C. Sockeye Salmon, Canned..| Case | Victoria...) 4.5000) 3.7500) 3.5000} 4.5000 | 5.0000 4.6000 
Dry Fish, Prices pd. to Fishermen: 
oN ; Bian sais Wai atehs ein eee en eke Quintal Halifax. ..| 8.0900] 2.6000] 3.2500} 4.1700 | 3.6600 | 4.3200 
ee BGI Peis WP od pci Mets a eletens y a 1.7000} 1.6600} 2.3700) 3.1400 | 2.7500 |. 3.3400 
= reds. Pe ere dave tenara hecsta a aes eat 4 . 1.4000 2.0000) 2.0600] 2.6700 | 2.5000 | 2.8000 
+5 a: S devi ete VeENS cc As ciara S : 1.1400} 1.4500; 1.9000} 2.3300 } 2.3300 } 2.3100 
ge a tebe neces eee ees z 8.5000] 8.0000} 8.0000/11.0000 | 5.5000 | 6.2500 
fs ae NDA ian Menta «ater RAs Bbl. 3 1.5000} 2.5000} 3.2500) 3.8000 | 3.2500 | 3.2500 
BICWIVES  Geicie sta vier «0 ave Ghee 3,.0000]..... 3.6300] 4.2500 | 4.0000 | 4.0000 
V.—Oruer Foops:— i 
(a) Fruits and Vegetales: 
I.—Fresh Fruit, Native: | 
Apples, Good Seasonable....... A ieee Toronto..| 1.7650} 1.8900} 2.8590} 2.8120 | 1:9520 | 2.8120 
qt. 
ae Leno Covers, No. 1... (Bskt.) es -6250 5875 6500; .6250 5375 8250 
ER Covet bys a tara cease Pointe lols an 3250 3000 4916) .4583 3500 3250 
2 ° @ 
it \tl23)- PRteaee crcaterh ae heretics | (Bskt.) “4 5166 .4000 5916 5416 4416 4916 


Stl EEE eee 
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COST OF LIVING 39 
WHOLESALE PRICES, CANADA, 1902-1913.—Continued. 
Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 
Unit. Market 1902 1903 1904 1905 1906 1907 
PVPs ; $ $ $ $ $ ry 
Cod, Dry, Market Size........ Lb Canso,N.8. .0350)  .0400/  .0400} .0400 | —.0400 0400 
Paddocks Morven tire. v's cael % a : 6250 .0300 .0300} .0300 0300 0300 
Mackerel, Salted.............. ‘ .0700| .0700) .0700) .0600 0600 | .0700 
Finnan Haddies.............. ce eee Pe DM ae aA a Um oe LC CSE) NC Se es 
Herring walted 7. ute iys 8c & : 24 .0225 .0225 .0200 0200 0200 0225 
Lobsters, Canned............. By f 3000} .8000} .3000! .3500 3500 3500 
Lobsters, Fresh............:.. Z iS 1000} .1000} 1000) .1000| .1000} .1000 
Halibut, Wihite hresh!.... 5 640 2 ie < 0700 .0700 .0700} .0700 .0700 0700 
WihitefishyPresh ...shs,2. <2. es & Toronto.. .0783 0854 .0916) .0825 .0968 elie 
Salmon Trout, Fresh.......... z: ‘i 0758 .0829 -0879| .0827 0881 -1018 
B.C. Sockeye Salmon, Canned..| Case | Victoria...| 4.5000] 4.6500] 5.7500! 5.0000 | 5.7500 | 6.0000 
Dry Fish, Prices pd. to Fishermen: 
COG Te costo ne no « Quintal | Halifax...| 3.6800] 4.3000] 5.3500] 5.8700 | 5.5000 | 5.5000 
2 iW Co Foye) cin en ee a ae 2.7800| 3.0700] 4.0400) 4.2500 | 4.0000 | 4.5000 
[BCID os OF Oca ee era “ : | 2.4000] 2. 7500} 4.1600! 4.0000 | 3.0000 | 4.0000 
Pollock 2s BS Reeth OS Ee is * 3.1200] 2.7000) 3.7200] 4.1200 | 3.2500 | 4.0000 
VER CKEPC een eee oor. clale siete cchac s = 10.2500] 8.7500} 9.5000} 8.5000 | 9.0000 {10.0000 
ING ElerrIne es. ke deci. ees Bhl. oe 4.0000) 4.2500} 3.8500; 4.0000 | 4.0000 } 3.5000 
ING TAKS GGE Sot oe Cees Ee a 3.0000] 4.0000} 3.2500) 5.0000 | 5.7500 | 5.2500 
V.—OruHER Foops:— | 
(a) Fruits and Vegetables: | 
I. Fresh Fruit, Native: : 
Apples, Good Seasonable....... Bbl. Toronto 2.7180] 1.9840] 2.0150} 2.7500 | 2.8900 | 2.8120 
fs (11 qt) 
Peaches, Leno Covers, No. 1...; (Bskt.) i .4875 .4750 .8375 7000 .5625 | 1.7850 
JSC SE a a a ae oa Me . 4000 . 3666 -4833 4083 4833 .5833 
| (6 at.) | 
| 1) as Se GA ee eee (Bskt.) ot .5416 . 3083} .6250 4416 | 1.1080 6583 
Unit. Market 1908 1909 1910 1911 1912 1913 
| 
IV.—Fise:— ‘ 
Cod, Dry, Market Size........ Lb Canso, N.S. .0300 0450 .0504, .0562 ADSY/3) . 0604 
DEENG Lo cotd cael Dia Akai iy i eee, “ Ue . 0300 .0350 .0375! .04383 .0416 0404 
Mackerel Saltedict 5... .- S.: "8 [ oi 0.500) . 0800 .0866| .0870 .0900 .0766 
BMinnan Haddiesi.2 5.0... oie. hie a 0580 0550 .0580| .0600 } .0552 : 5375 
PTO MIN SO RIGCCEI ie cas civialapcysee sa ss 0225 .0225 .02338| .0250 0375 -0245 
Lobsters, Canned............. Me Pe 3000} 3500 .2950| .3150 . 3200 . 38683 
AGUSLET SM ELCSI atk cheats ee»: - o . 1200) LT OO Nee keene .0825 .1275 | -1450 
Halibut, White, Fresh......... ES oe .0700 0800 .0800} .0845 . 1033 . 1004 
Whitefish, TAGS SOUS ae a See ee oe Toronto. . 1104 0991 «1220 1083 .1130 1121 
Salmon Trout, Fresh.......... bp es 1000 0983 .1083} .1117 .1120 . 1200 
B.C. Sockeye Salmon, Canned..| Case | Victoria...) 6.4000} 6.0000} 6.2500] 7.0830 | 8.5200 | 8.2500 
Dry Fish, Prices pd. to Fishermen: 6.7500-| 5.0000-| 5.5000-— 
(Oi Y0 Wy edn 3 ae tate ee ee Quintal | Halifax...} 3.5000} 4.5000) 6.0000 7.0000 | 6.0000 | 7 -0000 
: : 4.7500-|} 8.5000-| 3.5000- 
SIT ye aera kick diane Me . 2.5000! 3.0000} 4.5000} 5.0000 | 4.2500 | 4.6500 
oo RTS a te Stale ia ateaat Wve Lane 6000. 
TRIACS Ee ai Ons On Sr My a 3.0000} 2.2500! 3.7500} 4.7500 | 3.0000 | 3.5000 
- 4.7500-| 3.2500-| 3.5000- 
TED ILO GK Merrteeee ANAT cdo athe > ss 2.2500} 2.5000) 4.0000} 5.0000 | 3.5000 a vate 
4 Fr 9. 5000- 
ENS he) | WN ee ee 6.5000! 8.0000} 11.0000}12.0000 |11.0000 ‘ 
ay Lgpeiyl Bis yunets ee A Bbl. bs 3.5000} 3.5000} 4.0000)......... 8.7500 | 3.7500 
lew ied fee nese heise at “ 4.0000! 3.5000) 5.0000] 5.2500 | 3.7500 | 3. un 
V.—OrTHER Foops:— 4.00 
(a) Fruits and Vegetables: 
I. Fresh Fruit, Native: : 
Apples, Good Seasonable....... Bbl. | Toronto..| 2.7400) 3.5930} 3.1700] 4.1770 | 3.5830 | 3.1670 
(11 at) = 
oe od 5 5 6395 
Peaches, Leno C , No. 1...| (Bskt.) 1.0625 . 7250 . 6320 +9375 -8193 - 
Aa ee ee “y , gli td atta: G sf 4916 .5416 5900} .4375 5575 4411 
(6 at.) re , < 
TE rs Leis wh hone + (Bskt.) * 8333] .57 .7750| .4875 | .4681 | .3636 


40 


DEPARIMENT OF LABOUR EXHIBIT 


WHOLESALE PRICES, CANADA, 1890-1901.—- Continued. 


Average annual prices based on 


Department of Labour, Canada. 


records of monthly and weekly prices as published by the 


Unit. Market 1890 1891 1892 1893 1894 1895 
V.— Other Foods:—(Cont’d.) | $ $ $ $ $ $ 
iia balks Se Meme Ee ere s | 2000- | .2200- |'.1500- | .2000- | .1€00- | .2000- 
Grapes; Blue.........--+----: (Bskt.) | Toronto. .| .8500 ee0g 2500 hee ee were 
Cherries, Sour Red..........-- (Bskt.) 9125 8500 {1.0500 5 ; 5 
Raspberries, Red.......-.---- Box ‘ .0917 0950 1083 .0992 .0917 .1017 
Strawberries, Canadian........ e Ue 1216 1116 1206 .0913 .0788 1133 
ii. Fresh Fruit, Foreign: x 
Bananas, Yellow, (Crated)..... Bunch ie 1.8660 {1.6870 1.7810 1.6660 |1 -5450 1.5160 
Lemons, (Messinas) .......--- Box i |3.8500 |3.8210 3:8130 |3.3930 |3.9460 |4.1460 
Lemons, (Verdeilis) .........-. a x 7.4500 |6.4000 6.0500 4.4750 AUS 6.4750 
Oranges, (Navels).........---+- a y 16.1250 |5.4160 |4.6870 3.8750 |3.255 4.0200 
Oranges, (Valencias) ........--. cs s 5.4500 |5.1880 |5.4500 [4.3750 {5.2710 |o. 1410 
iii. Dried Fruits: | 
Apples, Evaporated.........-- Lb. Toronto..; .1083 1185 O71 | .0876 .0964 0712 
MG ETANES ALAS sie fever 4 ie 0746 0691 0640 0654 .9527 . 0479 
eriNes, OSHIs wi piace iv es ne ne % 0566 0724 0525 | .0774 0425 .0594 
Raisins, Sultanas...........-. . m 1260 1575 .1072 .0820 0697 0675 
iv.’ Fresh Vegetables: | 
PPO bAUOGH es eike cine ls, wo cieitye!s¥etnnc ison Bag. Montreal 7475 .8313 5604 .8500 5950 .43815 
Potatoes, Ontario..........-.- - Toronto. .| .6112 .7950 4308 .7995 6020 -4429 
Beans, handpicked............ Bus. x 11.6310 |1.5930 1.2250 |1.4080 1.2590 j1.4870 
Onions, Canadian Red.........| Cwt. | Montreal |2.7500 {3.3600 2.1500 |2.5900 {2.1500 42.1200 
STP EST CS Cec yeahs ee PACD OOO Te ne Bag. Toronto..| .38781 | .3125 4531 | .4156 .4468 -4383 
STHGTMA UGE sss, 2.< & oetehene ahs terel sna (Bskt.) ss .3813 .4750 4175 | .38313 3100 .3875 
v. Canned Vegetables: . é 
Canned Corn, Standards 2’s....| Doz. Toronto. ./1.1160, |1.1500 [1.0330 | .9220 .8810 . 9330 
Canned Peas, Standards 2’s.... iy = 11.2270 |1.2820 {1.0720 .9440 8890 .8720 
Canned Tomatoes, Standards3’s|'  “‘ “ 1.2060 |1.3750 {1.0530 . 9080 8620 .8760 
Unit. Market | 1896 1897 1898 1899 1900 1901 
| | 
V.— Other Foods:—(Cont’d.) $ $ $ $ $ $ 
(a) Fruits & Vegetables:—(cont’d) 
(6 qt.) | .1500—- 2000- 1600- 
KD eS SLO se te vamteueveiestetierte es (Bskt.) | Toronto. .| .4000 .4000 +2250 .1925 3625 3500 
Cherries, Sour Rede etka se (Bskt.) a 8625 .9000 6750 {1.0000 |1.0500 9125 
Raspberries, Buse ihm i eget oe nae Box. ws .0741 0555 0741 0850 0841 1200 
Strawberries, Canadian........ ‘S a | .O771 0775 .0650 0900 .0918 1025 
li. Fresh Fruit, Foreign: 
Bananas, Yellow (Grated) sce os Bunch. a 1.5810 j1.5930 |1.6600 [1.6720 |1.9270 {1.7600 
Lemons, (Messinas) Pita, See 2 Box. OY 3.0210 |3.0878 |3.1070 |3.0000 {2.7500 |2.9600 
Lemons, (Verdellis) Roe kee ne ¢ a 40960) 11427500) 1152 oases 4.3700 {4.0400 
Oranges, (Navels) Se lectats metabo Ps ss a 4.0000 |3.8650 |3.0620 |3.6250 |.-....... 3.3500 
Oranges, (Valencias) .......... Ee oh 5.5500 /4.9290 (5.5680 |4.5000 |7.0000 |5.1250 
iii. Dried Fruits: 
Apples, Evaporated.:......... Lb Toronto..| .0565 0547 0889 .0919 .0654 .0629 
Currants, Patras We a PRE tee - ty .0471 0585 0659 .0558 0847 1029 
Prungs, WB OSNUAL SF Als abe, sea ei cheh of a ct 0644 .0650 0633 0582 .0733 .0735 
Raisins, Sultanas............. s .0704 .0914 1066 1250 1258 1114 
iv. Fresh Vegetables: 
Potatoes....... eee | Bag. Montreal | .3750 4258 6396 .5760 4125 5329 
Potatoes, Ontario Pela AER is Toronto..| .3016 .3729 . 5858 .7029 . 3866 .4270 
Beans, handpicked LEED, “eran , Bus. iis .8370 . 7560 .8870 .1850 |1.6500 {1.7080 
ke Canadian Red......... Cwt. | Montreal |1.5600 |2.0800 |2.0100 |2.8300, |1.8800 |2.8500 
eae eho ee eee eae Bag. Toronto. .| .3937 2781 3843 4843 6156 7031 
GMIBEOER 1. as at. dicks es etre ere (Bskt.) . 3083 3050 3208 2600 2500 . 8416 
y. Canned Vegetables: 
not “eg Standards 2's. bas Doz Toronto call «ft LAO . 6580 8630 .9760 |1.0130 7760 
Se Aoi Standards Beak : is 8890 - 7820 . 8560 20. 8180 7840 
ed Tomatoes, Standards 3’s . .8370 .7850 |1.0790 8660 8960 8150 


, COST OF LIVING 4] 


WHOLESALE PRICES, CANADA, 1890-1901.—Continued. 


Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 


Unit. Market 1902 1903 1904 1905 1906 
V.—Other Foods.—(Cont'd.) $ $ 3 $ 3 
(a) Fruits & Vegetables (cont'd) 4 
G Bl oe we T | 
rapes, Blue................. (Bskt. oronto. . . 3625) . 3313 . 2375 0010 £85 
Cherries, Sour Red............ (Bskt.) 1.1500}  .9375] 1.1500} 1.1250] 1 noe 
Raspberries, Red............. Box. “ .0812} 0910 .1071} .1000] ——. 1087 
Strawberries, Canadian........ % My . 1087 .0825 .0950 . 1100 “1237 
ii. Fresh Fruit, Foreign: : i 
Bananas, Yellow, (Crated)..... Bunch. oe 1.7100} 1.7620} 1.7390] 1.8540] 1.8930 
Lemons, (Messinas)........... Box. ai 2.7100) 3.5250} 2.7190) 2.5200] 2.8580 
Lemons, (Verdellis)........... ‘i < 3.6500) 3.9700} 3.5000] 4.7040] 5.7540 
Oranges (ON aviels))c cos, os ols S a4 3.7777; 3.4700} 3.1010] 2.8888] 3.7900 
Oranges, (Valencias).......... * i 5.2220] 4.9000} 4.9000] 4.8590] 5.0730 
iii. Dried Fruits: 
Apples, Evaporated........... Lb. Toronto. . .0892 .0629 .0618 . 0698 .108 
WurrAnis, Patraseo es 22108 Sess 0 + cP .0668 .0636]" .0625 -0625 .0682 
IPT UMESWEOSDIA ees tected | of "3 .0711! .0650| *.0650) *.0550} *.0700 
Raisins, Sultanas............. ae ae .1089|, .1054| .0825] .0775| .0772 
iv. Fresh Vegetables: | 
POG UORS NS Ee tears eee oun crete lcley 5 Bag. Montreal aoe .8917 . 7705 .6875 .6570 
IPHLALOCS KOMEATIO: 5.0.5 clelerae's « « ° ss Toronto. . .7645| 1.1170 .9916 8062 8837 
Beans, Handpicked........... Bus. 5 1.6060} 1.9120] 1.5580} 1.7100] 1.7470 
Onions, Canadian Red.........| Cwt. | Montreal 2.9000; 2.1400} 3.9000} 5.7000} 2.5900 
UWS OCHS Ree Ree aera ieee Bag. Toronto. . .6750 .6062 . 5656 3531 .3218 
PROrmauOcdersea ctinvers ie aatonrivets! «le (Bskt.) | Toronto.. .4189 SoaLo -4833 . 38055 .3916 
v. Canned Vegetables: ’ 
Canned Corn, Standards 2’s....| Doz. | Toronto.. 18510 -9510} 1.1890} 1.0690 . 8520 
Canned Peas, Standards 2’s..... * * . 8680 .9940| 1.1380 .8400 .6950 
Tomatoes Canned, Standards 3’s ro os 1.0600} 1.4080} 1.1300} 1.1960} 1.10206 
Unit. Market 1908 1909 1910 1911 1912 
V.—Other Foods.—(Cont’d.) | $ | $ $ $ $ 
(a) Fruits & Vegetables (coni’d) 
(6 qt.) | 
AGEPAVES SUG apa ote Sek 0 oho ae (Bskt.) | Toronto. . 2987 . 2687 . 2750 . 1844 .1948 
Cherries, Sour Red............ (Bskt.) s 1.1375) 1.0255) 1.8775)" 11750\" 1.0847 
Raspberries, Red......... ee, et Park otoy. 2 a . 13800 .1075 .1100 . 1466), .1570 
Strawberries, Canadian........ a ¥ . 1055 .0833 .0900 1256 - 1340 
ni. Fresh Fruit, Foreign: 
Bananas, Yellow, (Crated)..... Bunch. ye 1.8310) 1.9100} 1.8330] 1.5310} 1.6460 
Lemons, (Messinas)........... Box. oe 2.7920) 3.0970} 2.9060} 3.0360] 3.0000 
Lemons, (Verdellis)........... Me oo 4,8330| 4.5410) 5.5830) 4.5500} 5.4500 
Oranges. @Navels) os. 2G. Ex ie 28900} iy eke. 2.9300] 3.1140} 2.7810 
Oranges, (Valencias).......... ] re 4.8030]! 3.8380} 4.5150] 4.6700} 4.4700 
iii. Dried Fruits: 
Apples, Evaporated........... Lb: Toronto.. .0795 .0791 .0821 .1341 .0979 
@urrants, Patras. <0 qss.- sss aS “ 0825 .0825 0797 0825 -0821] 
Prunes; Bosnia. ic ifes-. asc0s. oe * 0700} *.0825| *.0700| *.0900} *.1000 
Raisins oultanag. «ccs ne. we: ms SS .1104 .0791 . 0670 .1104 .1216 
iv. Fresh Vegetables: 
RGtALOSSeRen eel ih ee Ciala sl steno Bag. Montreal . 8330 . 8060 .9700} 1.2090} 1.3240 
movatoes, Ontarion. >. cie.t.... ‘= Toronto. . 9541 .8062 .5830| 1.2440} 1.4504 
Beans, Handpicked........... Bus. ‘i 1.9600} 2.1640} 2.3330) 2.0690) 2.8100 
Onions, Canadian Red......... @ywt:) iMontreal. tasoaewteelaseaumas 1.2910|’ 2.0630] 3.4440 
Jie Ry eas Bag. | Toronto.. .3937 .3781 .4416 .4563 .5725 
WOMALORS alone Meise Sates (Bskt.) | Toronto.. .3416 3437 . 4000 . 3640 . 3600 
vy. Canned Vegetables: ; 
Canned Corn, Standards 2’s....| Doz. | Toronto.. . 9360 .8380 .8677} 1.0030} 1.0490 
Canned Peas, Standards 2’s..... % a .9390} 1.0520) 1.0950} 1.3310} 1.2650 
Tomatoes Canned, Standards 3’s s 1.1550 .8969 .8767| 1.5140) 1.5916 


*California Prunes, size 70-80. 
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WHOLESALE PRICES, CANADA, 1890-1901.—Continued. 


Average annual prices based on records of mont 


Department of Labour, Canada. 


re 


V.—Other Foods.—(Cont'd.) 

(b) Miscellaneous Groceries:— 

i. Breadstuffs: 
Flour, Straight Rollers......... 
Flour, Strong Baker’s.........- 
Flour, Winter Wheat Patents... 
Flour, ManitobarVirst Patents. . 
Bread, Plain, White........... 
Bread, Plain, White........... 
IBIRGUTES GOOGE eaieree seis Ries cies 
Oatmeal, Standard, 98 lb....... 
RCO, PUI, Maracas =: oabetste nus 
Tapioca, Medium Pearl........ 

ii. Tea, Coffee: 
Tea, Good, Common Japan.... 
(GOMER Oc. seosrerate s+ stckera ier 
OGHOO, ANLOG se cite. e aus crater si 
Chocolate, Diamond.......... 

iii, Sugar, ete.: 
Sugar, Montreal, Granulated... 
Sugar, Yellow (in bbls.)........ 
Molasses, New Orleans.......- 
Honey, White Clover Strained. . 
nce eer AR cme Oo ko 0 Sern 

iv Condiments: 


Salle Mines aie hates es rein eertets 
Be MBH OVTI VN Meee al ote ton ies LAC Otet cate 
BETO RCESO® Stree sere res~ hoe ated cece 
EMD, cate cleceiers ohare 
Se oiibarsmerbewps tito hal os asks racine 


—_ SSeS 


V.— Other Foods.—(Cont’d.) 
(b) Miscellaneous Groceries:— 

i. Breadstuffs:  . : 
Flour, Straight Rollers......... 
Flour, Strong Baker’s.......... 
Flour, Winter Wheat Patents... 
Flour, Manitoba First Patents. . 
Bread, Plain, White........... 
Bread, Plain, White........... 
BIBGUMS DOCS v cla ites lteter 
Oatmeal, Standard, 98 lb....... 
ieee AUS chou Mittens eeala aie! oie 
Tapioca, Medium Pearl........ 

i. Tea, Coffee: 
Tea, Good, Common Japan.... 
OER re EELO: cron tantinierelinsgeystotew cc's 
Coes, DANTON ie cted OE sis ces 
Chocolate, Diamond.......... 

ii. Sugar, ete.: 
Sugar, Montreal, Granulated... 
Sugar, Yellow (in bbls.)........ 
Molasses, New Orleans........ 
Honey, White Clover Strained.. 
Manle’ Sugar. Scion tt cuises ooaan 

iv. Condiments: 
Mets. ELEC fia rere ainis. « ctatha ghtalals 


“ 


“ 


hly and weekly prices as published by the 


i eee ee 


Unit. | Market 1890 1891 1892 1893 1894 1895 
$ $ $ $ $ $ oS 
Bbl. | Toronto..| 4.4850] 4.6930] 4.3200} 3.1560) 2.9020) 3.6830 
a 03 5.1560| 5.3140; 4.5910] 3.8430] 3.4140! 4.0220 
“ a8 5.1820| 5.3520| 4.7170} 4.0170] 3.5160} 4.1620 
“ “ 5.5390| 5.6850| 5.0000} 4.2450] 3.6380] 4.2040 
Lb. ne 0200! ..0200] .0200/ .0210 0213} .0221 
1” Loaf | Victoria...|  .0333;  .0333 0333} .0338 0333] .0266 
Lb. |Toronto..| ..0600]  .0600)  .0600}  .0600} .0600| .0562 
Bags a *4_3620| *5.1270| *3.8790] *4.0720| *4.0401| *3.9350 
Lb z 0461}  .0525} .0512} .0490 0475| .0475 
a 0631;  .0607|  .0537 0520 0473] .0466 
Lb. | Montreal .1762| .1825 1700 1700 1725 1758 
J Moronto..| 2245) 2222519) 19385 2137 2166] .2066 
“ “ -2750|  .2800} .2791| .2550 2208 2150 
“ “ 2400}  .2400] .2333]  .2200 2200 2200 
Cwt. | Toronto..| 7.1040] 5.9210| 4.6210] 5.2500] 4.4800} 4.0920 
“ a 5.8380] 4.7760] 3.8480] 4.4880] 3.7590] 3.4450 
Gal. ts “7958|  .6462| .4075| .3579| .3083] .3083 
Lb. as 1160]  .0850}  .0845| .0804)  .0812| .0812 
“ Montreal .0750|  .0687}  .0670 0760] .0679| .0675 
Bbl ASCE Vos dea | Pate Po [Pe eres bein Ceme eel eBid ch eitie 3 . 6000 . 5233 
“ REPPIN a SESAME AST “Thais oet ee 0s ena eda 1 5000] 1.2919 
“ | eon ere la ae Fe Pe ea 1.6000} 1.2919 
it TNS VIE ES ee bi om le bee Aa: 2.0000] 1.9900 
Gross. | Montreal | 4.8000} 4.8000} 3.8000] 3.0000] 8.0000) 2.9250 
Unit. | Market 1896 1897 1898 i809 | 1900 1901 
$ $ $ $ $ $ 
Bbl. | Toronto..| 3.5390| 4.0680] 4.0140] 3.3290] 3.3850) 3.3000 
: wo 3.7720) 4.6200] 4.8100] 3.7040] 3.8930] 3.9020 
8 4.1660] 4.6000] 4.7890] 3.8390] 3.8310] 3.8310 
4, 4.0950] 5.0330} 5.2080] 4.0000} 4.1640] 4.1970 
Lb. Aa 0225} .0225} .0225| .0225 0267 0267 
1” Loaf | Victoria... - 0266) . 0266 0266 0266 0266 0266 
Lb. |Toronto..| -055°} .0600! .0591| 0570! 05541 0591 
Bags ys *3.0060| *3.1790| *3.9580| *3.7970] *3.4970] *3.8870 
Lb. ms .0475|  .0508| .0552|  .0487 0487 0487 
‘ 0415 0387; .0409} .0427| .0488 0456 
Lb. | Montreal .1700| .1700} .1700) .1700 1700 1900 
: Toronto..| .1777|  .13829|  .0993]  .0958 1064 1118 
. 7% .2075 .1937 .1879 . 1100) 1218 1039 
2200} .2200]  .2200/ .2200 2200 2200 
Cwt. Toronto,.} 4.5410) 4.3800] 4.6150)° 4.6020] 4.69401 4.8090 
: 3.7880] 3.8150} 4.0230] 4.1180] 4.2630] 4.3610 
Gal. Z .3125} .2991| .3350/ 3525! 25871 _3187 
Lb. .0885|  .0700| \ .0714| .0879| 088i 0970 
Montreal .0900]} 0614 0591] .oss3} 0983! 0900 
Bbl. | Windsor..} _.7000} 7000) .7500| 7225 7975 8000 
: - 1.3666] 1.4000] 1.2000] 1.2000] 1.2000! 1.2000 
i . 1.3666] 1.4000} 1.3000] 1.3000! 1.3000! 1.3000 
ca 2.0000} 1.9500} 1.9000] 1.9500] 2.0000] 2.0000 
ross Montreal 2.8000} 2.8000} 2.7790! 2.7500] 2.7500] 2.8250 


*Price per bbl. of 196 lbs. 


COST OF LIVING 43 


WHOLESALE PRICES, CANADA, 1902-1913.—Continued. 


Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 


Unit. Market 1902 1903 1904 1905 1906 1907 
V.— Other Foods—(Con?’d.) $ $ $ $ 3 $ 
(b) Miscellaneous Groceries: 
i. Breadstuffs: 
Flour, Straight Rollers.........| Bbl. Toronto..| 3.4000] 3.4890] 4.6430! 4.5090! 3.3830 4.1830 
Flour, Strong Baker’s..........| "1 3.8000] 3.9600] 4.8500] 4.9660} 3.9370] 4.4770 
Flour, Winter Wheat Patents... ay sf 3.9080} 3.9680] 5.1450) 5.3620! 4.5620 4.94 50 
Flour, Manitoba First Patents. . S H 4.0870} 4.3040] 5.1290] 5.1950] 4.4750 5.1700 
Bread, Plain, White........... Lb. “ .0267| .0267| .0275| .0260| .0244| _on88 
Bread, Plains Wiaite. tic 5s... 3s 1” Loaf | Victoria... .0266 .0266 .0266 .0500 0500 “0500 
Bisoetee Soda vcs... h eed. s ess Lb. | Toronto..|- .0641|  .0650| .0650}  .0650| 0650] 0650 
Oatmeal, Standard, 98 Ib...... Bags. fe *5.0200) *4.1620] *4.8580] *5.0370] *4.7580] *5.7080 
Cow nAOD Aiea t o/h gas sale Lb. oy .0487 .0518 .0525 .0525 .0525 .0527 
Tapioca, Medium Pearl........ ye cs .0379 .0327 .0342 .0343 . 0650 0712 
ii. Tea, Coffee: j x 
Tea, Good Common Japan..... Lb. Montreal .1912 . 2000 . 2000 . 1858 . 1800 .1912 
(COTO IRTO! AAs sla. lec 'e viel eiaue. 6 He Toronto... .0903 .0914 .0948 .1108 .0966 0925 
Woes, Santas Wy. vale ats oye), ns zt “ . 1000 .1031 .1143 . 1200 .1075 $1053 
3 Chocolate, Diamond.......... He he P2800 . 2500 . 2500 . 2500 . 2500 .2491 
iii. Sugar, ete. : 
Sugar, Montreal, Granulated...| Cwt. | Toronto..| 3.1920} 3.9000} 4.4650] 5.1960] 4.2880] 4.4750 
Sugar, Yellow, (in bbls.)....... ue ‘ 3.6020} 3.4880) 3.9440] 4:6870} 3.8130} 4.1250 
Molasses, New Orleans........ Gal. Me . 2825 . 2633 .2708 3025 . 8250 .3250 
Honey, White Clover Strained. . Lb. cb .0918 .0797 .0739 .0752 . 1060 .1150 
IES) COSI Pao oo Ne ea ee ae sf Montreal .0820 .0831 .0891 0758 .0852 .0966 
iv. Condimenti : 
Sale ee toa cvs, via lete te Suceere ei Bbl. Windsor. . 8000] ~ .9666 . 85838 . 8500 . 8500 . 7308 
SREY Nye Neds oo cisreeiabers 2 of a 1.2000} 1.2000} 1.1166) 1.1000} 1.1000} 1.1616° 
MAO HEESON GE Stet creie orators levies? FS aN 1.38000) 1.3000} 1.1750) 1.1500) 1.1500] 1.9108 
CN aed Se) (chat Aare ee en Se s 4 2.1000} 2.1666} 2.1166} 2.1000} 2.1000} 2.1250 
SORANG, Ie DS DAZS. cs >. Gross. | Montreal 2.8500) 2.8830} 2.7500) 2.7500) 2.7500} 2.8750 
Unit. Market 1908 1909 1910 1911 1912 19138 
V.—Other Foods—(Cont’d ) 4 $ $ $ $ $ $ 
(6) Miscellaneous Groceries: ’ 
i. Breadstuffs: 
Flour, Straight Rollers......... Bbl. Toronto..| 4.4080} 5.2200} 4.9540} 4.4500) 4.6670) 4.5250 
Flour, Strong Baker’s.......... cs SS 5.3520] 5.3310} 5.0830} 4.6330] 4.9290} 4.6750 
Flour, Winter Wheat Patents...| “‘ % 5.5000] 5.5290] 5.2400] 4.6750) 4.9580] 4.9670 
Flour, Manitoba First Patents. . if - 6.0700} 5.7830} 5.6830} 5.3130) 5.5960} 5.3750 
Bread, Plain, White........... Lb. ee .0320] 0330] .0320} 0276] + .0267] .0312 
Bread, Plain, White...!......- 1” Loaf | Victoria... .0500 .0500 .0500 .0500 .0500 . 0500 
BIsCWES SOCA cael sei sir. = vee Lb.} | Toronto. . .0650 .0716 .0750 .0730 .0700 .0700 
Oatmeal, Standard, 98 lb...... Bags. ae *6.2370| 2.8250} 2.4360} 2.5540) 2.6675) 2.4350 
Tl een Lb : -0559/ .0562| .0583} 0592] .0575| 0641 
Tapioca, Medium Pearl........ Rs .0579 0454; .0541/ 0658) = 0675) = .0558 
ii. Tea, Coffee: na 
Tea, Good Common Japan..... Lb. Montreal f . 2150 .2291 . 2262 2200 . 2250 . 2208 
; RORPEHRIO NEY sess s eos os «| Toronto..| .0962| .0925} 1320] .1950] —.2329| 2016 
GWofeoisantosire: eae cies sha Us ‘' 1254 . 1366 - 1590 -2180 +2450 »2341 
Chocolate, IDYaAMmOnNG 4s skein “ Lu . 2458 . 2500 . 2400 . 2400 . 2400 . 2400 
li. Sugar, ete.: ’ 
Pie Montreal Granulated,...| Cwt. | Toronto..| 4.7580) 4.7160 5.0875] 5.1130} 5.3170} 4.5960 
Sugar, Yellow, (in bbls.)....... AS aie 4,3580| 4.5160) 4.6830) 4.7130] 4.9170) 4.1790 
Molasses, New Orleans........ Gal. a .8216 .3241 . 2883 . 8000 . 2883 . 2800 
Honey, White Clover Strained..| Lb. “ .1170 . 1240 . 1094 ; 1116 .1200 sacs 
Wie UIE A. hole dpoie deena gems tein Montreal .0883 .0278 .0908 .0930 .0899 .1075 
“Galt eae eRe St a: Bbl. | Windsor..| .8200/ 8200} .8500} 8200} 8200} .8550 
SMB LD ATI alge soit hoyesers ales «cee fs oe 1.1900} 1.1900} 1.2800} 1.2800) 1.2800} 1.2600 
ee ke ge “ ‘ 1.3790] 1.3700] 1.4600] 1.4600] 1 4600] 1.4400 
A “ “ 2.1500! 2.2000] 2.2900] 2.2900] 2.2900] 2.3400 
Bs 1a8 lie, bags on. Gross. | Montreal | 2.9080] 3.0000} 3.0000} 3.0000] 3.0000} 3.0000 


Renee hg oe ee 
*Price per bbl. of 196 lbs. ~ 


44 | DEPARTMENT OF LABOUR EXHIBIT 


WHOLESALE PRICES, CANADA, 1890-1901.—Continued. 


Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 


Unit. Market 1890 1891 1892 1893 1894 1895 
Deeper eee 
$ $ $ $ $ $ 
V.—Other Foods.—(Cont’d.) 
(b) Miscellaneous Groceries (Cont'd) 
iv. Condiments: 
Pepper, Black, Pure Best...... Lb. Toronto.. .2183 . 1908 .1375 . 1463 . 1366 .1100 
Vinegar, White Wine, Proof 
4 Sunaneek AS As Geta Goals oeIrns Gal, Ottawa...| .33-.35 . 3300 . 3300 .3300 . 3300 . 3300 
Gream/ ot Dartary oni. 6 ject eas Lb. Toronto... . 3120 .3100 .3100 . 2870 . 2650 . 2387 
Soda, Bicarbonate of.......... Cwt. | Montreal 2.0500} 2.4250} 2.4000} 2.4000} 2.4000) 2.4000 
VI—TeExt.ics:— 
(a) Woollens: | 
Wool, Ontario, Washed........ Lb. Toronto. . ~21383 . 1889 .1783 .1787 .1729 22123 
Wool, Ontario, Unwashed...... # 11237 ettG . 1029 . 1064 .1291 .1291 
Yarn, Canadian Worsted, 4-ply. i: sf 4600 .4600 . 4300 ¢- 4450 4450 4300 
Woollen Underwear, Knitted, 
Penman’s, Line 95, Size, 
SOMA dees eles) debiaete eras TOR Peat soele 7.5000) 7.5000} 7.5000! 7.5000} 7.5000} 7.5000 
Beaver Cloth, 28 oz., 55-56 in. 
WIGG SING Wan eae ele lviy is s Nard. !Mlortreall’ i} Sehes col W ier<inccl ove tbe gaeye. op allvctiet oy clkeie eat] eu eeaelta aeted ean ante 
Unit. Market 1896 1897 1898 1899 1900 1901 


. $ $ $ $ $ $ 
V.—Other Foods.—(Cont’d.) 
(d) Miscellaneous Groceries (Cont'd 
iv. Condiments: 
Pepper, Black, Pure Best...... | Lb. Toronto. . .1100 sales etsy . 13866 .13841 .1791 1850 
Vinegar, White Wine, Proof 
bPOHQON ei area act eayoeka ed Gal. Ottawa... . 38300 . 3300 .3200 . 3200 . 3200 . 38000 
Greani of Dartary,. shears cel: « Lb. Toronto.. . 2600 2495 .2716 . 2700 . 2700 . 2700 
Soda, Bicarbonate of.......... Cwt. | Montreal 2.4000} 2.8750; 2.3000] 2.3000} 2.3000) 2.0700 


VI.—Trxtitps:— 


| (a) Woollens: 


Wool, Ontario, Washed,....... Lb. Toronto... . 2037 . 2089 .1798 . 1472 Lei . 1370 
Wool, Ontario, Unwashed...... Bs y .1129 ol Libra’ .1083 .0904 . 1054 .0850 
Yarn, Canadian Worsted, 4-ply . fs 4 , 4950 -4950 4500 4250 -4250 . 3900 


Woollen Underwear, Knitted, 
Penman’s, Line 95, Size, 


MOM Mas (s eetera tne Mee ces PDOs wi\erae chee as 7.5000} 7.5000} 7.5000} 7.6660] 8.1 
Beaver Cloth, 28 oz., 55-56 in. i: 
WAIGe; INGWA rok, creeks on aes Wards |) iMontresl |... 2865), 1.2000} 1.1375| 1.1875) 1.4500} 1.2500 


COST OF LIVING 45 


WHOLESALE PRICES, CANADA, 1902-1913.—Continued. 


Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. ; 


Unit. Market. 1902 1903 1904 1905 1906 1907 
3 $ $ $ $ 
V.—Other Foods.—(Cont'd.) $ 
(b) Miscellaneous Groceries (cont'd) 
iv. Condiments: 
Pepper, Black, Pure Best...... Lb. Toronto. . .1850 - 1850} . 1850 . 1850 . 1863 . 1800 
Vinegar, White Wine, Proof 
Stren ae thaeotn se he eva, elelara Gal. Ottawa... . 3000 . 3000 . 2800 . 2800 . 2600 . 2400 
Greaimote Lartara : cds siavo00vere-s Lb. Toronto. . . 2700 - 2708 . 2750 .2750 . 2750 . 2945 
, Soda, Bicarbonate of.......... Cwt. | Montreal 2.0000} 2.0000) 2.0000; - 2.0000} 2.0000} 2.0000 
~ VI.—TrExtites:— } 
(a) Woollens: 
Wool, Ontario, Washed........ Lb. Toronto. . Risow . 1606 . 1856 . 2418 . 2583 . 2341 
Woo!, Ontario, Unwashed...... s 0 0725 - 0898) .1108 . 1508 . 1650 . 1362 
Yarn, Canadian Worsted, 4-ply. oe nC .3600}  .3600) .4000) .4750| .5250! .5500 
Woollen Underwear, Knitted, 
Penman’s, Line 95, Size, 
SS MUNA area cae Mab eisle) and) 5, of oer DO Ze ett: ose os 7.5000} 7.5000} 8.0000} 8.5000} 9.0000! 9.0000 
Beaver Cloth, 28 oz., 55-56 in. 
WLC Opp NOs) As aie vay vies; Sibel No, wae Yard | Montreal 1.2500} 1.3000) 1.8083) 1.3500) 1.3916] 1.4500 
Unit. Market 1908 1909 1910 1911 1912 1913 
Hak $ $ $ $ 8 
V.—Other Foods.—(Cont’d.) 
(b) Miscellaneous Groceries (cont'd) 
iv. Condiments: 
Pepper, Black, Pure Best...... Lb. Toronto. . . 1800 . 1458 .1658 . 1706 . 2075 . 2047 
Vinegar, White Wine, Proof 
SERGI lilnieler ae onle! ore rab toe cline 2 Gal. Ottawa... . 2300 . 2300 . 2416 - 2200 . 2400 . 2400 
Preston (PArvar sis ox eie ose ofelas Lb. Toronto. . . 2350 - 2350 . 2530 - 2500 . 23825 . 2671 
Soda, Bicarbonate of..........- Cwt. | Montreal 1.9930] 1.9750} 1.7500} 1.5000) 1.4250} 1.4250 
VI.—TeExtILEes:— 
(a) Woollens: 
Wool, Ontario, Washed........ Lb. Toronto. . . 1529 . 2008 .2140 . 2014 .1994 . 2443 
Wool, Ontario, Unwashed...... fs AY 0871 -1193 . 1320 .1381 . 1347 P 1568 
Yarn, Canadian Worsted, 4-ply. “ Ki . 5000 .4750 .53875 .5400 .5433 .5720 
Woollen Underwear, Knitted, 7 
Penman’s, Line 95, Size, 5 3 
i SS OUITIN GE REET chairs. sth West oa ster: OZ. illetacre i pera 3 9.0000] 8.9160} 9.0000} 9.0000} 9.0410} 9.2500 
Beaver Cloth, 28 oz., 55-56 in. 
RC ONUIN.G ttn petian)cre AM suk «ices Yard | Montreal 1.5208] 1.5083] 1.5500) 1.5500; 1.5549] 1.6000 


— 


>” ie i, 
46 DEPARTMENT OF LABOUR EXHIBIT | 
a5 
WHOLESALE PRICES, CANADA, 1890-1901.—Continued. 
hverage annual prices based on records of monthly and weekly prices as published by the = 
Department of Labour, Canada. 
| Unit. Market 1890 1s91 | 1892 1893 1894 1895 
; 
ies We 
VI.—tTextiles—(Cont’d.) | $ $ $ | $ $ s 

(b) Cottons: . 

+ Cotton, Raw, Upland Middling . Lb. New York} . .1109 . 0860 _0769| . 0832 .0700 0729 
Grey A Oubdnisnaa. sot spies roo s Montreal .1925 . 2447 . 2162) . 2081 - 2041 . 1879 
Cottons, Woven Coloured Fabriel rs Lis .3200 3120 . 2980 . 3030 . 2969 . 2690 
Prints: .< 55-5 SE Tne | Yard Oe | te tae to oe = oc eee See . 0670 . 0678 0374 
Cottonade, 2 yds per.......... nb: e2 eee» f Le seese PA Peer eer © | | eee Beaieene 
Denim, black...2 yds per..... _ bg ade ee EERE | Oa pe | =-2 0 65.5] See aoe 
Denim, blue....2 ee | vf So) pad en aston Sal ee ea ee eee Bae yhe | esa | 
Ticking.:...... ARTS oy meen | fs | Me WI Sc taeaer ee REY oe Se oct | OE le eas sss i 
Ticking.......- TOO be caus a te PA srt one [in eve siciect|S mofo «ohn Pama geen 
Shirting....... CEG oh! pee fess ies Pan (eae tes ae ne ts Lr: ee re Wat 
Ghirtige., 6 hoc 2005-he oe euhe ] oh “e Bane tT eemrte | rei 05 ee 
Baxerny.... a. 6:90 Cw #4. eve5: | of Ey, GUAR oe des eee eee rrr 
Saxony.......- Bs ek elas. | 2 £8 UPA So ot ee lors. cl oat an 
Flannelette..22-3.90 “ ....4 fF er es en en 
Gancham, Apron, 4:50 yds, per: |< Lb. || Montreal)... 23. 4]. 2- = ~21c J) sone ee rae se ae ae ites eh 
Gingham, Dress, 7.00 yds. per... a PO We odes doe es cok | eee 1 chee ‘oF ne, Ret 
C. Warp, 4-10 yarn........... | ik Tr OO RCN MMOD 
Herter) Pie. hol eo ike eee ee) ae os eres eae nee 

| | 
{ | { 
| 
| | | 
| | 
| | ; 
| 
| 
| | 
| 
Unit. Market 1896 1897 1898 1899 1901 
} 
VI —Textiles.—(Cont'd.) $ $ $ $ $ 

(b) Cottons: | 
Cotton, Raw, Upland Middling.| Lb. New York 7 5 = : Zz 
CVC Y RSOLLOMS Taste te fi.c ck et a ne phe cae a ee oes 
Cottons, Woven Coloured Fabric si i 26 : eae een oi 
Bee ae ON ped pe Yard 3d pate ee nae path eee 
Cottonade, 2 yds per..........| Lb ‘i pe .0671|- .0709| .0716 .O774 
Tenitn. black 1D gpa a 2 2600 2600 2600 *. 3000 
etka Ss S re 7 Se ae 2700 . 2600 2500 . 2950 
iieking. S =. 2cac AZAD Ge: = a “ ae a ——- 2500 -2950 
Ticking........ 1.90 * «| a “ Steal ve 22200 
Bling ack £35 « i" i iy > ie . 2470 . 2375 . 2280 «2755 
SiGag eck 295 * x m i ees 3045 .3045 2719 . 3236 
Saxony........ 6.90 0 a “ SmsAl < aeot eee =e 
Saxony........ ee oh a aay pein Mo ees (Nei ee’ 8268 
Flannelette..... 3.90 “* * ee | & KS abe per: -2870 -3200 
Gingham, Apron, 4.50 yds, per..|_ Lb M “6 “onRE i See .S2n0 
GGhak Ten 7 a Montreal Ze -2665] .2762| .2562 -2765 
C. Warp, 4-10 yarn........... “ “ EEE) | B0O 3250 
Damistisea ee ee, ee Cerin torment eo cli alloca - . 1600 — 

; | wa ss be ball» Aim wiv 2 ocell alata ey ereteketl ep Enea ae .1550 
SE 
‘ 


COST OF LIVING 47 


WHOLESALE PRICES, CANADA, 1902-1913,—Continued, 7 


Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 


se 


Unit. Market 1902 1903 | 1904 1905 1906 1907 


BDEMATCOR() SO ae. a's stale ss 


_ Vi.—Textiles.—(Coni'd.) $ $ $ $ $ $ 
(b) Cottons:—(Cont’d.) 
Cotton, Raw, Upland Middling.| Lb. | New York 0893} .1123] .1210| .0955 1102] _.1188 
AGES EOS aoe a eee iy Montreal 2125 -2113 . 2458 -2250 .2512 2315 
Cottons, Woven Coloured Fabrics 4g ¢ . 2842 .2794 .2977 3330 .3105 .3311 
Prise ae hak ches aiciale me Yard 2 .0743| .0710] .0787| .0735 0786} .0904 
Cottonade, 2 yds. per.......... Lb ae 2700 2700}  .2700 3000 3100} 3100 
Denim, black.. .2 yds. per s 7 . 2650 2700}  .3100 3100] ~.2750}  .3050 
Denim, blue... .2 fr mee Hi 2650 2700} .3100| . .3100 2750} 3050 
Ticking........ Ae Ton Tera “t i 2700 2700 2905]  .2905 2800} .2905 
Ticking........ GOR we ot ce z 2565 2565 2850 2755 2660) .2945 
Shirting....... JW RES UE We as " .2936 2936, 3154) 3371 3154| 3045 
Shirting....... is, Ce Ge t 3 .2655| 2655 2950 3100 3100}  .3100 
DaXKODYA. < 2124 6.90 ‘ me + a 3435 . 3060 .3240 -3244 3280 .38450 
Saxony cs. Ee TB Sees tes x a .3140] .3140/ .3311/ .3631| .3320}  .3597 
Flamnelette.....3.90 “ " st of .8280| 13413] 3510} .3412 3412} .3510 
Gingham, Apron, 4.50 yds per. . Lb. Montreal . 2665 . 2616 . 2844 .3071 seas .3071 
Gingham, Dress, 7.00 yds per... ‘a ES 2762 2762 . 3006 .3238 3325 .2970 
CaWaray A-16 yarns 25 02 20% = ee ® | ieee: 1425] 1700 . 2000 . 2000 2200 
eraicard eee =e eee ee OS Wale ee 1525) 1750] .2100} —.2050 2250 
| 
> | 
| 
Unit. | Market. | 1908 1909 1910 1911} 1912 1913 
VI.—Textiles.—(Cont’d.) $ $ $ $ § $ 
(b) Cottons:—(Cont’d.) 
Cotton, Raw, Upland Middling.| Lb New York 1046 1211 - 1498 : 1316 1130 1285 
PTE VECO OSbOUS Sei ssc kisiae eo - “ Montreal 2495 pm ear ea aoe nee 
es AES te “ . 3620 339: 3846 4 4 595 3 8 
Sag ot Yard se 0832 0854] -.0855 0900] ~°.0883]  .0947 
er acie Dee i “ .330( 3100] .3380 3737 3387 3520 
i aa is dit ce me “ 3500, 3100-3050] .3450] 3425] 3533 
Denim, biue....2 sib od “ “ 3500 3100} .8050]  .3450) 3425) 3533 
2 LoS re “ “ 3527| .3112)  .3112 3320]  .2948] 3035 
idk! 2, 1.90 “ “ “ Af 3515 .2850}  .2993 -3420] 3270 3347 
enianey: coh: 4 ap ae “ “ 3590 3262| .3371| .3697] .3362 3398 
Mra he ce Lest a i 3540] .3100] .3245 3540} 3197 3281 
oS be tea i ne seated ve “ "4312| .3685} .3685] .4020}  .3992|  .4230 
Sette ae prey a a “ ‘goa0| .3631| +.3631| + .4150] =.4150] - .4409 
2 Se eae “ “ "3885| .3325] 3420] 3800] 3452] 3469 
Paes 3096]  .3004] .3440 3938]  .3712|  .3768 
Gingham, Apron, 4.50 ydsper..| Lb Monireal nen = eh 3797 3629 m 
Gingham, Dress, 7.00 yds per.... ‘ me .2750 3150 3268 3797 36 _ .38723 
aed s Aue. “ “ 2400]  .2000} 2306 .2600] 2542 2800 
erga haha ze “ "2450| .2100/ 2300 .2600| .2608| 2800 
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WHOLESALE PRICES, CANADA, 1899-1991.—Continued. 


DEPARTMENT OF LABOUR EXHIBIT 


Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. ’ 
Unit. Market. 1890 1891 1892 1893 1894 1895 
VI.—Textiles.—(Cont’d.) 3 $ $ $ $ $ 
(ce) Silks: 
Silk, Raw, Japan, Filatures..... Lb. New Yotk| 5.2429} 4.0110] 4.3266] 4.5409] 3.3627} 3.7855 
Silk, Raw, Italian, Classical.... eS “ 5.2238| 4.1865] 4.4826! 5.0289) 3.6816} 4.0373 
Spool Silk, 50 yds., ‘‘Letter A.”.}| Doz. | Montreal 6000 .5500 . 5500 .5250 5000 5000 
Machine Silk, 16 oz., ‘‘Prize ‘ 
Neate niche he,cteere ces Lb. “e 9.6000! 9.5000} 9.2500} 9.0000} 9.0000} 9.0000 
(d) Jutes: 
Jute, First INTIS ero etet vat Peaks Lb. Montreal 0315 . 0292 0362 20812 .0308 . 0263 
Hessian, 10% oz., 40in........ Yard te .0369 .0350 .0375 . 0343 .0340 . 0326 
(e) Flax Products: , 
Hei ste eieiede teteser « checrattes, cjicts Lb. |Hensall, O. .0900 .0875 0775 0900 . 0850 .0575 
DowrrlvirxGd tren eters ced eisatertes ee - 0200 0150 0150 0150 . 0250 0150 
CROW MH UNTO al sucectaee sre iere tiese feller) © aie - BAe See Re Perak ollsec tinct do ano 
Flax, Sewing Twine, No. 1, 4-8 
Diyiend larger . 32... ee 4 Doon, Ont. 1800 1800 1800 1800 1800 1800 
White Linen Rope, 14 inch. and 
TPL ETH edo, ee ete ere sh tieheok, etekent Me yy 1800 1800 1800 1800 1800 1800 
(f) Otlcloths: 
Oilcloth, Table, Assorted Pat- 
GOING Oa WIGS: cde ne cael 12 yards } Montreal 2.8750} 3.0000}| 2.6500! 2.4000] 2.2250] 2.0400 
Oilcloth, Floor, No. 3 quality...| Sq. Yd. ty . 2500 2500 2500 2200 . 2000 2000 
Unit. Market 1896 1897 1898 1899 1900 1901 
VI—Textiles —(Cont’d.) $ $ $ g 3 $ 
(ce) Silks: 
Silk, Raw, Japan, Filatures Danie Lb. New York| 3.4072! 3.4637] 3. 6376| 4.4085} 4.1690} 3.5132 
Silk, Raw, Ltalian, Classical... : z 3.6293} 3.6404] 3.8768] 4.7706] 4.5128] 3.8466 
Spool Sill, 50 yds., ‘Letter AY -| Doz. | Montreal 5000 . 5000 . 5000 . 5000 -4500 4500 
Machine Silk, 16 oz., ‘Prize 
Wlodaltheyw aw steal chews ve Lb. ey 9.0000) 9.0000] 8.7500} 8.5000} 8.5000! 8.0000 
(d) Jutes: 
Ai ute, First gaat Rocio iRaktac Lb. Montreal 0297 .0268 .0265 .0289 -0339 0308 
Hessian, 1014 oz., 40 in........ Yard : .0335 .0326 0306 .0348 -0381 0402 
(e) Flax Products: 
| 
Se ey eS ry cree TEA eS Lb. Hensall, O. ene .0725 .0700 .0700 -1018 0937 
»+ aaWNhese ees ee eee ses eee es e y . 5 
DW aME TOO tebe cicicrs TEs ce ae eink See i . See ee Oe 0808 yee) 
Flax, Sewing Twine, Nori, 281 0. | | tht ad eae eieees cote tar alees Seeean eee SA 
ply and! larger. 4.5. hose ce Doon, Ont 1800 1 
White Linen Rope, 14 inch. and a Tove 1900 1900 1900 
Largan <5 veer phen tail ck. ‘ bi 1800 1800 1800 1900 1900 1900 
(f) Oilcloths: 
Oilcloth, Table, Assorted Pat- 
terns, 5-4 wide............ 12 yards | Montreal 2.0000] 1.9125} 1 
. : adios tres ? ) : .7900} 1.7600} 2.2400] 2.1750 
Oilcloth, Floor, No. 3 quality. ..| Sq. Yd. 2006 2000 “1883 “1808 “90501 3042 
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WHOLESALE PRICES, CANADA, 1902-1913.—Continued. 


Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 


Unit. | Market 1902 1903 1904 1905 1906 1907 


VI.—Textiles.—(Cont’d). $ $ $ 3 $ $ 
(c) Silks: 
Silk, Raw, Japan, Filatures.... Lb. New York | 3.8224] 4.1346] 3.6416] 3.9912] 4.1632] 5.0602 
. Silk, Raw, Italian, Classical... . ss 4.1085} °4.5241) 3.8651} 4.1085] 4.3249] 5.5812 
Spool Silk, 50 yards, ‘‘Letter A’.| Doz. | Montreal .4500 .4500 .4500 .4500 .4500 .4750 
Machine Silk, 16 oz., ‘Prize 
Mie cal ear iie cben rye ae i. Se i 8.0000} 7.5000 8.000} 8.0000} 9.0000! 9.5000 
(d) Jutes: 
Jute, First Marks........ Me ase Lb. Montreal .0295 0322 .0327 0422 . 0564 0498 
Hessian, 1044 oz., 40in........ Yard a . 0349 0359 . 0363 0410 0506 .0520 
(e) Flax Products: [eed 7 
TES 010) oa Ge CeCe EE Lb. Hensall, O. . 0825 .0950 . 1000 .0937 .0955} 0950 
POW VALKO Css leyeeehs is caiersnaleiaicte oe Ss .0500 0500 0500 0450 .0500 0500 
PROWANEUMO ARH eystndias CS A Ce ania sees 4 a SUH red See Se sh VCR GI AHAN fee Ae Cee Pane Aachen ee NERY eee 25 
Flax Sewing Twine, No. 1, 4-8 
Pplyvands Larger We assests. M7 Doon, Ont . 1900 . 1900 . 1950 . 2000 . 2000 . 2000 
White Linen Rope, 4 in. and 
WALB ONY. AREY ASter Dee ae hod iY a . 1900 . 1900 . 1950 . 2000 . 2000 . 2000 
o 
(f) Otlcloths: 
Oilcloth, Table, Assorted Pat- 
terns, 5-4 wide............ 12 yards | Montreal 2.1000} 2.1000) 2.2375; 2.1625) 1.9883] 2.0400 
Oilcloth, Floor, No. 3 quality...|Sq. Yd. ¥ . 2000 . 2000 . 2000 .1975 . 1800 .1992 


Unit. Market 1908 1909 1910 1911 1912 1913 


ViI—tTextiles.—(C ont’d) . $ $ $ $ $ $ 


(c) Silks: 
Silk, Raw, Japan, Filatures..... Lb. New York! 3.8902] 3.8396] 3.5244) 3.4709] 3.5470] 3 7370 
Silk, Raw, Italian, Classical... . eS Mo 4.1807} 4.3777) 4.0370} 3.9690] 3.8300} 4 - 8040 
Spool Silk, 50 yards, ‘“‘Letter A’’.| Doz. Montreal . 4500 .4500 4385 .4000 .4000 .4125 
Machine Silk, 16 oz.,, ‘‘Prize 5 
° Medal.” Niger oneness ‘ Mia etre “s ‘i 8.0000} 8.0000} 7.6250} 8.0000} 8.0000} 8.2926 
(d) Jutes: 
i é 0693 
DUC, HILSGVLALKS «eres s 5.0 boss's Lb. Montreal .0365 .0320 .0327 .0472 0495 06 
Hessian, 104% oz., 40in........ Yard os 0416 0401 0402 0495 0596 O701 


(e) Flax Products: 


i 1088 1004 
Misxabibre were tlalvcadia ter: Lb. |Hensall, O. 0925]  .0900! .0936} .1025) . 
| Tow Mixed eet ches chiens: « ae 0375|  .0150 0150 0175 0200]..... fi 
ree aris eat ith oe “ CaP A) Bo) Ree Ok Mame ae 0387| .0375| 0566, .0550 
Flax Sewing Twine, No. 1, 4-8 ’ . 
ply rat PAIOR sho: 8 ask ote Y Doon, Ont .2000}' .2000 . 2000 . 2000 . 2000 . 2091 
: 5 ae 
1 apalaat hate i as bee “ “ 2000| .2000| .2000/ .2000/ 2225] 2233 
(f) Oileloths: 
Oilcloth, Table, Assorted Pat- : 
: i 54 oy pi he WN Pasa 12 yards | Montreal 2.1900} 2.1000} 2. 16H 2.2000 mats Pp Ei 
Oilcloth, Floor, No. 3 quality...|Sq. Yd. it -2100| .2100} .2225| .2400) .2 2 
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WHOLESALE PRICES, CANADA, 1890-1901.—Continued. 


Average annual prices pased on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 


Unit. Market 1890 1891 1892 1893 1894 j} 1895 
$ $ $ $ $ $ 
VII.—Hipns, Leatupr, Boots aNnD 
SHors:— | 
(a) Hides and Tallow: : ¢ 
Hides, No. “1, Inspected Steers ) 

Cy evel Quek hts ea a cater Ged Gonder Lb. Toronto. . -0529 0533 0473 .0427 0341} . .0630 
Calfskins, Green, No. 1.....:.. ae -0683 .0725 .0700 . 0700 ees ick: 
Horse Hides, No. 1............- Each SS 2.7500} 2.7290] 2.6250} 2.2870 1.3250 1.4270 
Tallow, Rendered, No. 1 Stock.. Lb. 4 .0548 .0520 0546 . 0607 . 0592 0563 

(b) Leather: 
Leather, No. 1, Spanish Sole.... Lb. Toronto. . 2587 BPAURY 2612 2691 . 2550 2654 
Leather, No. 1, Slaughter Sole. . ; : 

EGA U Seen erenleietesimels ti oe = .2491 . 2650 . 2650 2741 . 2575 . 2662 
Leather, Harness, No. 1, U. O. ae es ea aise 

GSE RNR hacrceions ne Ciota ee: : es . 2829 . 2850 é - 2 dls 
Leather, Heavy Uppers........ - es .3183 .3541 .3250 .3750 . 3085 . 3525 < 

(ce) Boots and Shoes: : 
Boots, Men’s Split Blucher, Bals.. 

Pegged, Medium Weight...) Pair | Ottawa... . 9000 . 9000 . 9000 . 9000 . 9000 .9000 
Boots, Men’s Box Calf, Blucher ‘ 

Bals., Goodyear Welt..... a re | 2.2500| 2.2500) 2.2000) 2.2000) 2.1500) 2.1500 
Boots, Women’s Dongola Blu- 

cher, Bals., Fair Stitch... . 2 o 1.2500} -1.2500| 1.2500] 1.2500) 1.2500) 1.2500 

Unit. Market 1896 1897 1898 1899 1900 1901 
$ $ $ $ 3 $ 
Vii.—Hines. Leatuer, Boors and 
Suops:— 
(a) Hides and Tallow: 
Hides, No. 1, Inspected Steers 
; and Cows SS hace rote Sar Lb Toronto. . .0564 0796 . 0864 0875 0902 .0903 
Calfskins, Green, Now dstiscds 22 i “ 0600 0975 . 1000 .095+ 093. 0879 
Horse Hides, No. 1............|' Hach Uy 1.5000} 1.5160} 1.7080} 2.0000] 1.9160} 1.7500 
Tallow, Rendered, No. 1 Stock. . Lb. “i -0392 0352 .0385 0451 056, .0551 
(b) Leather: 
Leather, No. 1, Spanish Sole... . Lb. Toronto. . . 2850 . 2600! .2595 .2604 282. "2833 
Leather. No. 1, Slaughter Sole. . 

ELGAV Ya ns Joris afensesis Sth ° ce HE 2600 955 2645 ‘ 203 | 
Leather, Harness, No. 1, U. O. : seco) : ; agi ba tgs Std 

(No.1 R Ve ahs nike tael a pide chiar z ee .8150 2937 3083 .3116 13241 .3112 
Leather, Heavy Uppers Seve epakbee tah Fe . 2900 -B525 4050 4050 4150 .4150 

(c) Boots and Shoes: 
Boots, Men’s Split Blucher, Bals., 

Pegged, Medium Weight. . Pair Ottawa... 9000 fi 
Hodis) Men'e-BoxCell, hice: d . 9000 .9000} 1.0000} 1.0000} 1.0500 

Bals., Goodyear Welt... .. i - 2.2000] 2 ) 5 ‘ 

Boots, Women’s Dongola Blu- oh 2.2000) 22200 22500) eae 

cher, Bals., Fair Stitch... .. 23 a 1.2500] 1.2500! 1.2500! 1.2500! 1.3500] 1.4000 
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WHOLESALE PRICES, CANADA, 1890-1901.—Continued. 


Average annual prices based on records of monthly and weekly prices as published by the . 
Department of Labour, Canada. 


Unit. Market 1902 1903 1904 1905 1906 1907 


$ 3 $ $ $ $ 
VIl.—Hipzs, Learurr, Boots anv 
SHOES :-— 
(a) Hides and Tallow: 
Hides, No. 1, Inspected Steers 
AMAMCOM Bs a Popciivs « oi vanses Lb. Toronto. . 0922 .0943 0841 . 10383 .1183 -0927 
Calfskins, GreensNOeh. 6 ane ss e . 0966 0941 0983 .1150 . 1308 .1145 
Hlorse Hides: No: 1.002. 00... 0). Bach “i 1.7500} 1.7500} 1.7500) 1.7500) 1.7500! 1.7500 
Tallow, Rendered, No. 1 Stock.. Lb. ne 0665 .0552 .0452 .0428 .0483 .0562 
(b) Leather: 
Leather, No. 1 Spanish Sole.... Lb. Toronto. . . 2908 . 2950 .2950 -2912 . 2900 . 2895 
Leather, No. 1 Slaughter Sole 4 
ISIC iy anes Re eae + pe . 38106 . 3087 -2950 3041 . 3100 .3316 
Leather, Harness, No. 1 U. O. 
(GUS Corse By EU hg “ 0258 .8250 . 3204 . 3404 . 3650 .3679 
Leather, Heavy Uppers........ ss at .4150 .4150 .4150 .4160 .4550 -4525 
(c) Boots and Shoes: <4 


Boots, Men’s Split Blucher, Bals., 1 
Pegged, Medium Weight...|..Pair Ottawa...| 1.1000) 1.1000) 1.0750} 1.2000) 1.2500} 1.3500 
Boots, Men’s Box Calf, Blucher, 


Bals., Goodyear Welt...... Bs a 2.4000}. 2.4500} 2.5000} 2.5000] 2.6000) 2.6000 
Boots, Women’s Dongola Blu- : : , 
cher, Bals:, Fair Stitch... .. ey = 1.4000); 1.4000} 1.5000) 1.4500} 1.5000) 1.5000 
Unit. Market 1908 1909 1910 1911 1912 1913 
$ $ $ $ $ $ 
VII.—Hipxs, Learner, Boors anv 
SHors:— 
(a) Hides and Tallow: i 
Hides, No. 1, Inspected Steers e 
NEGO WS 4 crstaye dole sceie's ects « Lb. Toronto. . AUTH .1239 .1104 .1396 .1287 .1329 
Calfskins, Green, No. 1........ es vs - 1025 . 1466 21272 .1279 . 1566 LOL 
Horse Hides NO. Losec. de Each < 1.8520} 1.9950} 2.6250} ~3.0310} 3.4170 3.6460 
Tallow, Rendered, No. 1 Stock,. Lb. My .0542 . 0563 . 9567 .0572 .0587 .0605 
(b) Leather: 
Leather, No. 1 Spanish Sole... . Lb. Toronto. . . 2800 . 2890 . 2800 . 2808 .3145 . 3650 


Leather, No. 1 Slaughter Sole 


Sr er “ “ 29831 .3000/ .3050/ 3091] .3666/ .4150 
Yo. UO: | 
maa he pert “ “ -3466| .3658| .3850| 3833] .3895] + .3950 
Leather, Heayy Uppers:.......) *! “ "43661 .4675| .4900/ .4900| .5608| 6250 
(c) Boots and Shoes: 

Boots, Men’s Split Blucher, Bals., 

Pel Morin Weight. <.|.\ Pair | Ottawa...| 1.4000] 1.4000} 1.3895] 1.3250] 1.3670} 1.5830 
Bee eee a Walt, mi “ “ 2.7000! 2.7000] 2.8450} 2.9000] 2.9920} 3.2330 
|g AU ese pric gaiaa “ 1.5500 1.5500| 1.6160] 1.6500] 1.7000} 1.7920 


cher, Bals., Fair Stitch..... 
NS SE rc re ea ee 
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DEPARTMENT OF LABOUR EXHIBIT 


WHOLESALE PRICES, CANADA, 1890-1901. 


Average annual prices based on recor¢ 


Department of Labour, Canada. 


is of monthly and weekly prices as published by the 


Unit. Market 1890 1891 ~ 1892 1893 1894 1895 
VIIL.—Merrats AND IMPLEMENTS: $ $ 3 $ $ $ 
i 
(a) Metals: 
i. Iron and Steel: Q ; 
PieIron, Woundry No. N.S...|, *lon | Montreal pein. 2 fei cs Pineal ote oe min | isso allie oe a ede 
Pig Iron, Summerlee, No. 2..... a a 24.7291) 22.5000} 21.3125] 20.2500} 20.3750} 21.4166 
Tron, Common Bar.........--- Cwt. | Toronto..| 2.4500} 2.1700) 2.1270} 1.9870 1.8810} 1.7000 
Iron, Black, Sheets, 18 Gauge. . SF - 3.4100} 2.9500] 2.8700} 2.8000; 2.640 2.4500 
Iron, Galvanized Sheets, 16-24 
Gauge, Queen’s Head..... a‘ ES 5.6700] 5.4000] 5.1700} 5.1900} 4.7900; 4.6200 
Iron, Tinplates, Charcoal I. C. 
14 x 20 base, Bradley Grade} Boxor112 6.2700] 6.3950) 6.1250} 5.9160; 5.583 5.2500 
Iron, Tinplates, Coke Bessemer,| Sheets. it 
3 Ay ORPiIC EGO ek SAR an Sear ie i 4.4750] 4.6080) 4.1250] 4.1250) 3.475 3.1020 
Iron, Boiler Plates, 14-4 in.... Cwt. ‘ 3.2500] 2.5540] 2.4500] 2.4500) 2.450 2.4500 
Iron, Wrought, Old Material... Ton | Montreal | 18.5000! 17.8330] 16.5830! 16.0000] 16.0000; 16.0000 
Steel, Cast, Black Dimaond.... Lh. a .1150 1150 1150 .1150 . 1016 .093 
Steel, Billets, Mild............ *Ton Oho UMN ees 1 oye DANS aR i ca ci] uw osancelie radteahisl che eee elles ate ene ee ils 
ii. Other Metals, ete: 
PAN TTIAUTINUUTED | tencen eaves oo ay eliecaeel™, es Lb. New York} 72.1666} 1.1458 7083 7500 .626 5300 
Antimony, Cookson’s.........- Lb. Toronto. . 2108 1768 1448 1267 . 104 1025 
Brass, Roll and Sheet, 14-20 
( CORTOAR Baiada EO OUaae Corts | il) Moomitirealll dco. scctalliee, .o-c%e.c bell Sek, cohol ete ttl ontelte fee ale tne a ace oe 
Copper, Lake Superior Casting] | | 
Mi -Z0) ee eR DING CRON IORIGE re Toronto. .| 16.1040] 14.7700] 13.5620} 12.8070} 11.6350} 11.0000 
Lead, Domestic, Pig (Trail).... ss es oe eee | ere (meres ieee sion aS Ooms os 
Lead, Domestic, Imported Pig.. a 3 4.2500) 4.0900} 3.8000} 3.8000} 2.9300} 2.8100 
Miltcataisrzey have oe tease lcnope tae Lb. Ottawa Se Green (Sore lier Hees Kila w ial sic sie! eis! otha haa 
NISC NBOIZE) Uk eK 2 iecinictetelene t > fer iWieyarehers alo olece Cea is ol Suatey of tel tale sy gheetiagen bette eines cet aera 
IMCs neiZe 2 BY! a aetesies «> 4 BE Nae: ewavse Ciegll co dcaeae case apebelerere olleon| ete We: feM ences Hist sities fgets aca tes emameaed 
WCRI eIZGn a EO “ae. sire a 48 6 be Ibe asa vairasenea | and cg.etar dcDTta the cae eat | eRe are CO eee 
F Unit. Market. 1896 1897 1898 1899 1900 1901 
VIII.—MeEtTAts AND IMPLEMENTS: 
$ $ $ $ $ $ 
(a) Metals: 1 
i. Iron and Steel: 
Pig tron, Roundry Nowl N. S24) Pon | Montreal als <> nccils soc cuccsclle ek Seen Stree eee 
Pig Iron, Summerlee, No. 2..... . a 20.9166| 20.4166] 18.5000] 22.5000) 26.6666; 21.4545 
Tron, Common Bar Snare cic oeee Cwt. | Toronto..| 1.6580] 1.5390) 1.5080) 1.9160) 2.1770) 1.8420 
Iron, Black, Sheets, 18 Gauge. . 7 + 2.4800} 2.3500] 2.3700) 2.5700} 3.1500] 2.9800 
Iron, Galvanized Sheets, 16-24 
Gauge, Queen’s Head..... es oe 2800} 3.9800} 3.8700} 4.1600) 4.4100} 4.0500 
Iron, Tinplates, Charcoal I. C. : : 
14 x 20 base, Bradley Grade! Boxof112 ae 5.1250} 5.0000} 5.0000} 5.7080} 6.9180} 6.7500 
Iron, Tinplates, Coke Bessemer,| Sheets. ne 
Le C. 14x20. wate tees eens ef a 2.9540) 3.0750] 2.9830} 3.6950} 4.4750} 4.2910 
Iron, Boiler Plates, 4-7 in....| Cwt. ss 2.4500} 2.3750) 2.0000} 2.7290} 3.0000} 2.4500 
Iron, Wrought, Old Material... Mons qNienbres el aes 1s welinekee., oe 12.1000} 13.7220 
Steel, Cast, Black Dimaond.... Lb. ae 0839 077 Weak bbe > eneya 
Steel, Billets, Miuld............ *Ton ROTA) aliccane oho soar ; ome ne a mie ea ati 
ii. Other Metals, ete: 
eo: . ie rd eae ds Ben Deca Lb. New York ro2bU .3900 <OOCOL DT ee oOL2 3500 3500 
Antimony, Cookson’s.......... Lb. Toronto.. -095 : i ; 
Brass, Roll and Sheet, 14-20 : sa 10708 Ate 126 i wot. 
(SSG: cya ns cnckaurmn ae Cwt. | Montreal |........ 
Cover Lake SiGe CE | UR oe Th See es ae 16.7226} 16.7840 
Ene tee sceeg eke aE eee se v2 11.7910] 11.32 
Lead, Domestic, Pig (Trail).... iene rd KER 5 Sere mel Mn Ei 
Laed. Domastie, Imported Hiss, i Me Poa Foneees ils © a5 saiiigen eee ees Cee 
Micah pein? Le ea Lb. | Ottawa...|... een moni iim 
Mica, Size, CR Oe yp ee “ Ae ene Urano Upc bal ferianco hike rinarccaciivo noob ud 
pean Ca ee ia) iui oh alse Al ogee aioe] Zi600} “3400 
cs Ma eytt & OrP “a ae Sp ATR ISH (Sas 9.50)" eral he 8: eeederaaons 
Mica, Size, 2x 3.......... 0500 0500 0800 1300 2200 2250 


fe a ee eee Oe Te ees 


*Ton of 2,240 lbs. 
from 1890-1894. 
up to 5 x 8. 


electrical machinery were devised. 


Tin 1886 Aluminium was $12.00 per pound and was quoted among the rarer metals 
tfUntil 1896 Amber Mica was not graded but sold “run of Mines’”’ all sizes from 2 x 3 


Smaller sizes were discarded until 1899 and 1901, when methods for utilizing them in 
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WHOLESALE PRICES, CANADA, 1890-1901.—Continued. 


Average annual prices based on records of monthly and weekly prices as published by the 
. ‘ 
Department of Labour, Canada. 


‘ Unit. Market 1902 1903 1904 1905 1906 1907 


VIII.—Merats anp IMpLEMENTS:— 


(a) Meials:. 

i. Iron and Steel: 
Pig Iron, Foundry No.1 N.S...| *Ton | Montreal 6.8333] 18.4791] 16.8541] 16.9166] 18.4583] 21.1458 
Pig Iron, Summerlee, No. 2.... i y 1.9583} 23.0000) 21.2083] 19.9500} 23.2750] 25.2083 
Pront Common .Ban ieee iy su.) « Cwt. | Toronto..| 2.0080] 2.0120) 1.7910] 1.8540] 2.1450! 2.3000 
Tron, Black, Sheets, 18 Gauge. . a ~ 2.9200; 2.8000} 2.4100) 2.4000) 2.4100! 2.6300 
Iron, Galvanized Sheets, 16-24 


Gauge, Queen’s Head...... v3) ‘f 4.0100} 4.0000; 3.7000) 3.5600} 3.8100] 4.0300 
Iron, Tinplates, Charcoal I. C.| Box of 
14x20 base, Bradley Grade. 112, ve 6.7500; 6.7500}0 6.5000} 6.50000) 6.50000] 6.50000 
Iron, Tinplates, Coke Bessemer| Sheets \ 
1 CRS 0) a a a 4.2500) 3.9120) 3.4250) 3.4910] 3.8330) 4.2750 
Iron, Boiler Plates, 144-14 in....| Cwt. us 2.5500) 2.5500} 2.5500) 2.5500) 2.5500) 2.4870 
Iron, Wrought, Old Material... Ron) Montreal!-|)..5,F wereetmenmene tie 10.9330] 12.6360] 13.0670] 15.7500 
Steel, Cast, Black Diamond.... Lb. Mf .0800 . 0800 .0795 .0775 0775 0775 
Steel, Billets, Mild............ *Ton a 23.3125] 23.1250] 21.1666] 24.2916) 27.1458! 33.9375 
ui. Other Metals, etc: i 
AMR RO TTT TINT Seis SM ecles oo Lb. New York .3500 . 3500 . 3500 . 3500 .3509 . 38833 
Antimony, Cookson’s.......... Lb. Toronto..|/* .0968 0885 0775 aires) . 2344 . 2087 
“Brass, Roll and Sheet, 14-20 
(CTESo es NAIC A el Cwt. | Montreal | 12.1590} 13.7525] 13.2525) 16.1070} 19.9110} 21.3170 
Copper, Lake. Superior Casting 
TW SGO eS ptt RAN 9 Pam Be Toronto. .} 12.0100} 18.6800] 13.8430} 16.6850} 21.2290) 23.3300 
Lead, Domestic, Pig (Trail)... . “y EEE [deans adc osenl tenet exece tomatoes Rae race aR trae MEH eT eer tas er 
Lead, Imported, Pig .......... _ -s 3.5600} 38.4700} 3.38400) 3.8400} 4.7200} 5.4200 
MAB ORI Ih rsttss yaa dU ae A | ist eer Lb. CCM await Wi |'teok cata cP tere susreomtnialhenere aura oe mete camera Ia etnies ONT VATnaen 
yin arene Ses cay ay ee ana. wy oh .0400 0450 .0500 . 0600 . 1200 . 1500 
IVEY Cas MM OLZes LR Or erg asia one ac a 4 .1250 . 1500 . 1500 . 1800 . 1800 . 2500 
Mica, Size, 27x 3/")......... Cs a . 2300 . 3500 . 2000 .3500 .4000 . 5000 
Unit Market 1908 1909 1910 9111 1912 1913 
VIII.—Metats aND IMPLEMENTS: — $ $ $ $ $ $ 
(a) Metals: , 
i. Iron and Steel: 
Pig Iron, Foundry No.1N.S8...| *Ton | Montreal | 19.2083} 18.5000) 19.1250) 19.9170} 19.4370} 21.1670 
Pig Iron, Summerlee, No. 2.... eS iD 25.0016] 20.6491] 20.3750) 20.0000| 21.0000} 23.0000 
Tron Common Bane .ch sv. < 0's Cwt. | Toronto..}| 2.0540) 1.9500} 2.0200) 2.0500] 2.0500; 2.1290 
Iron, Black, Sheets, 18 Gauge. . “ a 2.5300] 2.4500} 2.4400) 2.4200} 2.4910; 2.6500 
Tron, Galvanized Sheets, 16-24 
Gauge, Queen’s Head...... - He 3.3900] 3.2800} 3.6000} 3.6000} 3.6250! 3.7830 
Tron, Tinplates, Charcoal I. C.| Box of 
14x20 base, Bradley Grade. 112 ae 6.0410} 6.0000} 5.7500} 6.6670} 7.0000} 7.0000 
Tron, Tinplates, Coke Bessemer} Sheets 
1 is Gage us G1 Ok Bre ee ea SS un 4.1290) 4.0000} 4.0000) 4.2290) 4.2700) 4.5000 
dron, Boiler Plates, }4-14 in....| Cwt. % 2.4500] 2.2660} 2.2000} 2.2000} 2.8250} 2.5500 
Iron, Wrought, Old Material... Ton | Montreal | 11.5000} 11.0000] 12.0400} 12.5000 12.5000 9.9170 
Steel, Cast, Black Diamond.... Lb. els 0775 .0760 .0750 .0750 .0750 .0750 
MULC CULO TS WOIVILIG od chet ichere cc. clee *Ton oh 29.1458] 26.2916] 25.9100) 25.7080) 24.3900} 28.5000 
ii. Other Metals, ete: ‘ 
} J AiUoWeaty aan chaise peeve eR Oe ib: New York .3191 . 2262 . 2270 . 2049 2196 . 2401 
| Antimony, Cookson’s..........| Lb. Toronto. . .0989 .0870 .0800 .0818 .0870 1079 
| y She 4-20 
y ie tcced ee earls : Hs Cwt. | Montreal | 13.3800] 13.3530] 13.3900] 13.6580} 17.2500} 17.1800 
eh, sc hee 9 oreo. .|vadeaase} 129540 13.9200] 13.3700) 17.7200) 16.8100 
pea Srey pie Cu staan “ 3:8900] 3.6900] 3.8500] 3.9020) 5.2000] 5.2670 
ic i Hee cpl Eg : Obta GTA Allaice erate » eetedAcls cceille: ase) ahs fieget akan 2 ; 
oe: | a 2 ik ah kis ae “ “i000! 1000] .1000/ .1000] ~—.1000} ~—-. 1100 
VINCa EA SIZO MAS OL PWN ee ak SS * . 2000 . 2000 . 2000 . 1900 “1900 -1900 
Vinay BeSize 24x Bek ss A; ve . 38500 .4000 .4250 .4250 .4250 .4250 
* 124 : r 86 Aluminium was $12.00 per pound and was quoted among the rarer metals 
isp oisou toe 1896 Amber Mica was not graded but sold <‘run of Mines’ all sizes from 2 x 3 


up to5x8. Smaller sizes were discarded until 1899 and 1901, when methods for utilizing them in electrical} 


machinery were devised. 


54 DEPARTMENT OF LABOUR EXHIBIT 


WHOLESALE PRICES, CANADA, 1890-1901. 


Average annual prices based on records of monthly and weekly pane as published by the 
Department of Labour, Canada. 


Unit. Market 1890 1891 1892 1893 1894 . 1895 
— | in 
. | 
Vili—Metals and Implements:— $ $ $ 3 $ $ 
Continued. 
(a) Metals:—Continued. | 
ii. Other Metals, etc. ee. S 
Mica,** Size, 2/7 x 4’"..... : Lb. Ottawa BA Res IR AD rr ic aly ei a city nao RE, 
Maca sizer esx OM iaw sie cre eles os (nnn Dorn eae ns rman Fratic oon |a otra Gul\e.cor ocos th bag as ét 
Mics.) “Size, 4'ox 6! ia. ee. se - i el iene eee eer othr bh a Nod duke ig deh Be 
Niacan) soizes OES Sanders Soe © He SY) BO eee Beil sete Re Perera eee OOo a oui Aaa 
Mica, Run of Mines........... Ton Ms 100.0000|125.0000|150.0000]150.0000}175.0000)200. 0000 
DNGGlcell Geen cpors a)ecerais sa) sts eels, '> ve et New York 1725 .6753 . 5698 .4850 8719 
Quicksilver, per 75 lb..........| Flask. eS 51.4400] 44.5880}........ 38 .4580 88.5830 
STIVERS Aly ise ak eLatereliaieis ives Tats Fine Oz. fe 1.05383 99038 8755 7822 .6627 
Spelter, Foreign. . ....| Cwt. | Toronto..| 6.3750] 5.9300} 5.6900] 5.2200 4.2700 
Solder, Bar, Half aad Half. phe s Lb. + .2100 .1858 eae .1700 .1279 
Tin, Ingots, Straights......... Cwt. = 25.1800) 23.5500] 23.5000} 22.9500 17.2900 
Zinc Sheets, in 5 cwt. Casks.... a + 6.6800| 6.7300} 6.5300} 5.9100 4.7600 
(b) Implements: 
Anvils, Peter Wright’s, 80-lb. .. Lb. Toronto. . .1104 -1125 21025 . L125 LE25 
Axes, Standard Single Bit...... Doz. i 9.2080} 9.0000} .90000} 9.0000 9.0000 
Ghains, Cos, W-mk eva. nee « csi Cwt. Montreal 4.1980) 4.1140; 4.0000} 4.0000 2.8040 
Grindstones, 40 to 200 lbs...... Ton | Toronto..} 16.5000} 16.5000} 16.5000} 16.5000 16.5000 
Horseshoes, No. 1, medium....} Keg. ie 8.6060} 3.6040; 3.6330) 3.6750 3.6000 
Mallets, Carpenters’ Hickory 
EUOUITRCE SG TINS ce eeeyen eters feteret ome Doz. HS 2.5000) 2.5000] 2.5000) 2.5N00 2.5000 
Screws, Bench, Wood.......... oy 2 8.6250] 3.6250! 3.6250) 3.6250 3.6250 
Sledge-hammers.......0..+---- Lb. 4 mote, sales) .1375 A333 1333 
Soldering Irons, Base.......... me Toronto. . 3100] . 3000 . 2900 . 2900 2515 
Vises, Peter Wright’s.......... | ve ‘s Layee) ~1258 .1258 . 1250 1250 
Unit. Market 1896 1897 1898 1899 1901 
VIltI.—Metals and Implements:— $ $ $ $ $ 
Continued. 
< (a) Metals:—Continued. 
ii. Other Metals, ete.:—(Cont’d) 
er iLO Beye Ae gercidicrle ore Lb. Ottawa... . 1000 . 1500 . 1800 . 2500 . 4000 
ECO MD JOIZO Oe Rio acters ciclo o ‘a . 2500 . 38000 .3500 . 5000 . 6000 
MATRA Hine, A) ON iy mello r sf 5000]  .4500| * .5000}  .7000 .9000 
Micke Sizes DU iKel mercies cet ce . . 6000 . 6500 . 7500 .8500 1.2500 
oe Soin Of Manesiny a vite est Ton wi" Pac eiateue epee decusneve acer leu flee eyelet lous PALS ea] Nea ne ean] 
NUK GD. eects cuslsclecerdones eaters ane t a New York 3354 . 3468 .8473) - .3517 5 . 5500 
Shae DEL (Olesen F aod oS 37.3130] 38.5210] 40.5000] 44.5420 0000} 49.6460 
Silver, Bar... ....-.-... 00.20) ine Oz. Oe -6819 .6077 .5905 .6050 .5970 
Sere ire ye : a a wished oN Toronto..} 4.5200] 4.7900) 5.1600] 7.2200 5.9100 
Solder, Bar, Half and Half...... : on . 1243 .1145 .1245 .1877 .1906 
Tin, Ingots, Straights Ae aie Cwt. * 16.9300) 16.0800] 17.7300) 31.3100 31.6000 
Zinc Sheets, in 5 ewt. Casks.... $ it 4.8100} 5.3300} 5.9100} 8.0300 6.4000 
(b) Implements: 
Anvils, Peter Wright’s, 80-lb...| Lb. | Toronto... .1125 1125 1125 1125 1100 
Axes, ey Single thieves Doz. de 7.5410} 7.1250} 8.1250! 8.4060 7.8330 
Chains, Coil, 4-in. ...| Cwt. | Montreal | 2.8540| 3.0000] 3.0000! 3.8670 3.7180 
Caasstonte, oe 200 Ibs. Nae ae Toronto. .| 16.5000] 16.5000] 16.5000) 16.5000 20.7500 
orseshoes, No medium .. eg. a 3.6000] 3. : 
Mallets, Carpenters Hickor: 3333] 3.2500) 3.5250 3.6000 
OUNG GAMMA cite Sos ents oe Doz. te 2.5000} 2.5000} 2.5000) 2.500 
; Ss : . 5000 2.5000 
Eales Ok tee e ewes 3.6250] 3.6250] 3.6250| 3.6250 3.6250 
“hammers. ............. A se . 1279 0800 .- 0800 0800 -0800 
Soldering frons, Base waren: - Toronto. . . 2400 . 2400 2458 3183 3700 
Vises, Peter Wright’s.......... z ; 1250] 1250] 1250] 1250 1300 


**Until 1896, Amber Mica was not graded but soid ‘‘Run of Mi 
ines” all sizes from 2x 8 up to5x 8. Smaller 
si 
ee eds discarded until 1899 and 1901, when methods for utilizing them in electrical machinery were 


COST OF LIVING 55 
] 
: WHOLESALE PRICES, CANADA, 1890-1901.—Continued. 
Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 
Unit. Market 1902 1903 1904 | - 1905 1906 1907 
VIlI.—Metals and Implements:— $ $ $ $ $ $ 
| - Continued. 
“ (a) Metuls:—(Continued.) 
ii—Other Metals, etc eh d, i 
ING Cape Size 92! iA oe 8. Lb Ottawa 4500 . 4500 . 5000 . 6000 . 6006 7000 
| Mica, Size, RRA cca kee « ff 5 .6000 . 7000 . 7000 . 7500 . 7500 .9000 
Mica, Size, Oso OK ae area o 8) 5 oi is .  .9000 .9000 .9000} 1.0000} 1.9900} 1.0000 
MiGey  Ize,10 x. 822... «=. S ie 1.2500} 1.2500} 1.1000] 1.2500) 1.2500] 1.3000 
Mica, Run of Mines........... Ton gd Ul cae eph es Base | Se | aaa Be orcteilleatasharave wilt, he eeeme MH eee ne 
Nickel. Bem e tie ei nts da late) ois a New York .5020 .4000 -4350 .4390 4306 4250 
Quicksilver. per 75 lb.......... Flask be 48 0830| 47.3330] 43.4090) 39.6250] 41.3540] 41.4580 
Sp nial dl Be Ta Mes Ms A a Fine Oz w .5281 9420 5884 .6100 .673¢ . 6598 
SPelter Monge, ees ee as os Cwt. | Toronto..| 5.6000} 6.1100] 6.0500) 6.9400] 7.2900} 6.9000 
Solder, Bar, Half and Half..... Lb. s . 1960 .1875 .1787 . 1879 245» -2625 
Tin, Ingots, Straights......... Cwt. . on 31.1600] 31.9700] 30.5400) 34.4100! 42.6800] 43.3300 
Zine Sheets, in 5 cwt Casks.... oe = 6.1250] 6.6700] 6.6100} 7.1250) 7.9200! 7.8750 
(b) Implements: 
Anvils, Peter Wright’s, 80 lb... Lb. Toronto. . -1075 1075 1075 ~ L075 1075 .1075 
Axes, Standard Single Bit...... Doz. ® 7.7500} 8.3540} 8.5000} 8.5000} 8. 583¢ 9.5000 
Chains; Coil, 36-in wee e. Cwt. | Montreal 3.8500} 3.9190) 3.7880] 3.2500} 3.2880] 3.4600 
Grindstones, 40 to 200 lbs...... Ton | Toronto. .) 25.0000} 25.0000! 25.0000} 25.0000! 24.750(| 21.6600 
Horseshoes, No.1 Medium.....| Keg ° 3.5500] 3.6540) 3.7870) 3.8000} 3.8000} 3.7000 
\ Mallets, Carpenters’ Hickory 
MEL OUI,. GNIIBY. s Salek cis te. bhase Doz bs 2.5000] 2.5000); 2.5000] 2.5000) 2.500( 2.5000 
Screws, Bench, Wood... = Ky 3.6250] 3.6250} 3.6250} 3.6250) 3.6251} 3.6250 
Sledge-hammers.............. Lb. a} 0800 . 0800 O800 0779 LOTTE 0775 
4 Soldering Irons, Base.........5 } OE Toronto. . 3700 . 3700 .3700 3700 .870( .4302 
WVises,/Peter Wright’s..,..)..... Beha a 1350 1350 1350 1350 185 1350 
Unit. Market 1908 1909 1910 1911 1912 1913 
Vill.—Metals and Implements:— $ 3 $ $ $ $ 
Continued. 
(a) Metals:—(Continued.) } | 
b 
. ii Other Metals, ete.:(Cont’d.) 
Mica et Size 2% x 42 oti. sak Lb. | Ottawa... 6000 .7000 .6250 6250 6250 6250 
Mica SIZES xO! oe. dt weais s ‘fe .8000} 1.0000} 8.000 .8000 8009 .8500 
Meat eeatt s GY koe... “a a“ 1.0000] 1.0000} 1.0090! 1.0000] 1.0100] 1.1000 
Mica, Size, 5’ x8".......... u “ 1.1250] 1.2500} 1.2500] 1.2500] 1.2500] 1.2500 
Mica, Run of Mines..........: Ton PE! ole TR ae kp stale: aycaltgusseiectes || oe ceealan ay etn | earn eau eter atraeeule oMtraet nd Pehaeta rattan 
Pen WM Oe ON Cote gis . New York} .4580| 4800) 4400/4250] 416 4045 
: Quicksilver, per Tiny) ok een e Flask. He 44.6670} 46.0000] 47.1500) 46.0000} 42.3120] 39.5630 
oe Lint 2 OU Ep: 11a a ‘Fine Oz. i . 93849 5216 0881 1882 60R¢ .5979 
Spelter, Foreign. . ....| Cwt. | Toronto 5.2000} 5.6750} 5.9160) 6.2920) 7.2500) 7.0380 
Solder, Bar, Half and: Halk. sae Lb. ue . 1925 . 1900 . 1996 2446 2762 .2873 
Tin, ingots, Straights.......... Cwt. . 82.2200} 32.1600) 36.0000) 45.1500) 49.3330] 48.8330 
Tedehecte in hows Chsks....f ¢ 6.8000| 6.3960] 6.7500] 7.5420] 8.0000] 8.0000 
(b) Implements: 
Anvils, Peter Wright’s, 80 lb... Lb. Toronto. . 1075 1075 1075 . 1000 . 1000 1008 
Axes, Standard Single Bit...... Doz . 9,5000| 9.5000} 7.5000; 7.5000) 7.5210) 8.1250 
Chains, 'Coil} 36-ins 6 i. ote. ot Cwt Montreal 3.5250}. 3 3940] 3.3500} 3.8920}. 3.2540} 38.4500 
Grindstones, 40 to 200 Ibs...... Ton | Toronto. .| 21.0000] 21.0000} 21.0000] 22.0000) 22.0000] 25.0000 
Horseshoes, No. 1 Medium.. Keg Is 8.6160] 3.5000] 38.7500} 4.0500} 4.1500; 4.1500 
Mallets, Carpenters’ Hickory 
ROUHAY GUNG Yes cleats eles » Doz na 2.5000} 2.2100] 1.9500} 1.9500) 1.9500; 1.9500 
Screws. Bench, Wood.......... e a 3.2680] 4.5620} 5.0000} 5.0000} 5.0000} 5.0000 
Sledge-hammers.............. Lb. * 0768 0775 0600}, 0600 .0600 .0600 
Soldering Irons, Base ......... . Toronto. . . 3964 . 2850) . 2800 2800 2800 .2800 
Vises, Peter Wright’s.......... ye i . 1350 . 1350 . 1350 . 1250 . 1250 1254 
Nl x 8. Smaller 


devised. 


/ 


**U ntil 1896, Amber view was not graded but sold “Run of Mines’’ all sizes from 2 x 3 up to 5 
sizes were discarded until 1899 and 1901, when methods for utilizing them in electrical Aca were 


DEPARTMENT OF LABOUR EXHIBIT 


WHOLESALE PRICES, CANADA, 1890-1901.—Continued. 


Average annual prices based on records of monthly and weekly prices as published by the ~ 


Department of Labour, Canada. 


a 


IX. —Fvet anp LicHTING:— 


Coal, Bituminous, N.S., run of 


Coal, Toronto Bituminous Steam 
Coal, Bit. B C. Mountain Dis’t. 
Coal, Bituminous, Vancouver Is. 
All grades, clean..........-... 


Coal, Bituminous............. 
Gonl VAnthracsg. ccs oniele 2" 
Coke, Furnace, Connellsville... . 
Coke, B.C. Mountain Dis’t.... 
CRORS ii: ae eR ee Aa ae 
Coa! Oil, Prime White, Canadian! 
Coal Oil, Water White, American 
@aleium Carbide<.....25..<..: 
Matches, Eddy’s Telegraph.... 


IX.—FveEL AnD LicHTING:— | 


Coal, Bituminous, N.S., run of| 

TANG Oe poet Se 
Coal, Toronto Bituminous Steam| 
Coal, Bit. B. C. Mountain Dis’t.| 
Coal, Bituminous, Vancouver Is.| 
All grades, clean. ............- 


Coke, Furnace, Connellsville. ... 


Coke, B.C. Mountain Dis’t.. . .| 


Gasoliee A oe Pati 
Coal Oil, Prime White, Canadian 
Coal Oil, Water White, American 


Calcium Carbide.............. 
Matches, Eddy’s Telegraph... 


*Ton of 2,240 Ibs. 


Ton 
Gross. 


Works 
Montreal 


76 


**Estimated by a dealer. 


-2100 
0000| 76 
3.4830 


3. 


0000 
4500 


1683 
76.0000 
3.3830 


| { 
Unit. Market 1890 1891 1892 1893 1894 1895 
Seow (NE (eee De 
$ $ $ $ $ $ 
t P 
Ton | Montreal 2.9620} 2.9620} 2.9620} 2.9620)- 2.8480} 2.8480 
gr Toronto 4.5000} 4.1600) 3.9990) 4.5800] 4.6700} 4.6750 
= f.0.b. ININESH . o aice ein'lere a alc laie ci] oie oe coe ine flere e ciate ae ae ee 
aa £.0:D MINES.) on. Sa c's ooce 2 ws aif he a vere a. ce oe A eee 
= ee Pee Perr eee (eee eed ee eee ee Sf 
* ls wee ale Sica dc Porn ode, wee |\dioye ale eee « | alvin aisle Siti sual ieee ee piotnta 2 is 
gE ae | ae 
i en Pere rte PP erere ed Remar e ean ee LL. oe 
* Victoria...| 8.3330} 8.0000}; 7.7500} 7.0000} 7.0000} 6.7500 
= Montreal 4.8750} 4.9000) 5.1450; 5.2780; 4.9880] 4.9450 
- f.o.b. ovens} 2.0833] 1.8750} 1.8083} 1.4792] 1.0583} 1.3250 
a fio.bs. Boe. See ee « so pacllinltyete meen alos ore or 
Gal. | Toronto. .| **.2400| **.2400) **.2400! **24.00] **.2400] **23.00 
= | 4 . 2000 . 2000 2091 2100 -21 1975 
4 } “ig . 2500 . 2500 2500 2500 2500 2275 
Ton’; |' Works: [Pss2 See :..2.. olson eee 76.0000] 76.0000 
Gross. | Montreal 3.8830} 4.1580) 3.9160! 3.7000) 3.7000} 3.6160 
| 
| 
Unit. | Market 1897 1898 1899 1900 1901 
$ $ $ $ $ 
Ton | Montreal 2.8410) 2.8110} 2.8110] ‘3.0750! 3.4980 
- Toronto 5.1250} 4.6250] 4.5000) 4.5000] 4.5000 
1.005 THRESH cc's. pn) alee 2 1.8710] 1.8067; 1.7840 
: f.0.b. mines}. <5) Weekes. oh [oon 1 eee ee 
BE eM ientins d+ eae oem 
ne WORRY ie ani 2S 
WE Gaien Mi eee ea ee 
aon tar fe is eas eitunes Miakecas pos 
“| Victoria. .. 5.0000} 5.5000} 5.5000} 6.0000] 6.4166 
i Montreal 4.9450) 4.9450! 4.9450} 4.9900] 5.2400 
* f.o.b. ovens 1.6167} 1.6771] 2.1854] 2.6458! 1.9625 
oY a ei ye| (o Peie Ese ee 4.4716] 4.2850} 4.3583 
Gal. Toronto Bt **_1800| **.1900 . 1890 . 1700 - 1850 
fy . 1800 1675 - 1583 1500 1500 


IX.—Fue.t anp LicutTine:— 


Coal, Bituminous Toronto Steam 
Coal. Bit. B.C., Mountain Dis’t. 
Coal, Bituminous, Vancouver Is. 
Al} grades, clean......5....... 


Coal, Bituminous.....%. 500... 
Cosi Anthracite? ... . f.che eee 
Coke, Furnace, Connelsyille.... 
Coal. B.C. Mountain District... 
MGASONUGAR WS oN Aion ae wae) 
Coal Oil, Prime White,Canadian 
Coal Oil, Water White, American 
Cgalcnum Carbide. <2... 55.225 5.4 
Matches, Eddy’s Telegraph.... 


S 
te 
e 
B 
Ks) 


IX.—Foen AND LIGHTING:— 


Coal, Bituminous, N. S., run of 
Coal, Bituminous, Steam 
Coal. Bit. B.C., Mountain Dis’t. 
Coal, Bituminous, Vancouver Is. 
Milveradess Clean. «3.0. eee 
Coal, Lump 
COBY A EN ee ee 
Coal, Pea 
Coal) Bituminous, . i... 60.2 3-.. 
Woal\ Anthracite. «0.01... 0505 
Coke, Furnace, Connelsville.... 
Coke, B.C. Mountain District .. 

oo NEE SS NG BP ae Oe 

Coal Oil, Prime White,Canadian 
Coal Oil, WaterWhite, American 
(alonim Carbides.% .2. 55. +. +s 

Matches, Eddy’s Telegraph. ... 


*Ton of 2,240 lbs. 


COST OF LIVING 57 
WHOLESALE PRICES, CANADA, 1902-1913. - \ 
Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 
l 
Unit. Market. | ' 1902 1903 1904 | 1905 1906 1907 
| 
1 ' 
$ $ $ | $ $ $ 
Ton | Montreal 3.5150] 3.5880| 3.5150) 3.2150) 3.2150} 3.4250 
* Toronto..| 4.9790] 5.8100) 4.9300 = 5000) 4.5000} 4.5000 
hd f.0.b. mines} 1.8330) 1.9300] 1.9480 1.9810} 2.0150) 2.1125 
wee oe | | 
lide | APRN acer Roper eee etescoce Se ee SS penne ee 
Rae) Ei lb nectar ose 2.9100} 3.0200} 2.9100) 2.9600) 3.5700) 3.8700 
eee Tilk tcc isc 4.0000} 4.0000! 4.0000; 4.0000) 4.5000) 4.5000 
cee |S eee 2.5000; 2.7500} 3.0000} 3.0000} 4.5000} 4.0000 
Sind RPMS SS ayers te ct ocle ole Sok 2.0000} 2.2500} 2.2500; 2. 6700) 3.2500 
“4 Victoria...) 6.0000} 6.2083] 6.5000! 6. 5000| 6.5000} 7.5000 
se Montreal.| 5.7240} 5.9410] 5.8080) 5.7750) 7.7330) 5.7660 
= f.o.b.Ovens} 2.6875| 2.9125) 1.6375) 2. 2875] 2.6750} 2.8250 
re f:o:bs8.* 4.0658} 4.4390} 4.2391] 4.3241) 4.3237] 4.3575 
Gal. Toronto. . 2100} .2300 1750} =. 1900} 2150 1900 
J ~ 1608} .1850} .1908} .1625} .1595}  .1500 
bas Sr AT 27. 1933 1987} 1745) 1700 1683 
Ton Works 65.0000} 65.0000} 65 0000) 65.0000} 65.0000} 65.0000 
Gross | Montreal 4.2000} 4.2000} 4.4250) 4. 5000) 4.6200} 4.7750 
oawal 
| | 
| 
| 
| | | 
| } 
| | | 
| 
} | 
} 
j 
Sane | 
Unit. Market 1908 1909 1910 | 1911 1912 1913 
| 
| | 
al 
é aoe Tae eae $ $ Sn'G58 
| | 
Ton | Montreal | 3.6910] 3.6020) 3.5400} 3.5320) 3.5320) 3.5230 
ay Toronto..| 4.5000) 4.5000) 6. 0600) 5.5000; 9. 2500) 5. 2500 
* f.0.b. mines} 2.1158] 2.2080} 2.0800) 2.3800} 2.7500| 2.7500 
“aa Se Raa are cca SP acters ete abs fie Nid, Wnt aoe Pana er eS Joveeecee Ji ceneee 
eve whee east ee | 8.7400} 3.9100 3.9000) 3.8960; 4.1800 4.1640 
Bei Wytcee see e 4.5000) 4.5000) 4. 5000} 4.5000} 4.5000) 4.5000 
ey Bee eee ce 4.0000} 4.0000} 4.0000; 4. 0000) 4: 0000). 40000 
is Oe Meee ict bn oe 3.2500) 3.2500 3.2500) 3.2500} 3.2500} 3.2500 
= Victoria...) 7.5000] 7.5000) 7.5000} 7.5000) 7. 5000 7 -6250 
sf Montreal.| 5.7660} 5. 6830} 6. 1250} 6.3625) 6. 3625 6. 7420 
« — |f.o.b.Ovens| 1.7083} 2.0021) 1.9100} 1.5130) 2.5200) 2.5500 
« ltob. “ | 4.3325] 4.4550} 4.4550) 4.8000) 5.0000} 5.0000 
Gal Toronto. . 1700 .1700 1750) 1650} 2008 2500 
ah) Gril "1504 1550} 1316} 1221/1358). 1533 
“ “ 1541 1550| .1504/ .1371) 1545. 1583 
Ton Works 65.0000| 65.0000} 62.0800} 62.0800} 65.0000} 65. _ 
Gross | Montreal 4.9000) 4.7500) 4. | 4.8000} 4.8000). 4.80 


58 DEPARTMENT OF LABOUR EXHIBIT 


WHOLESALE PRICES, CANADA, 1890-1901.—Continued. 


Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 


Unit. | Market 1890 1891 1892 1893 


X.—Boripine M aTERIALs:— | $ $ $ $ $ $ 
(a) Lumber: 

Spruce Deals, N.B., merchant- St. John, 

able, 3x7, 3x9, 3x11 .up. M it N.B. | 9.9583 9.5625 | 9.7500) 9.7187)11.0729| 9.5520 
N. B. Shingles, Extra.......... M st 2.6833 2.8833 2.6958| 2.4133 2.2208 2.1916 
WB Shingles, Clear: .....-.5. Ss a | 2.1883 2.3833 2.1958} 1.9183) 1.7208} 1.6916 
Pine Lumber, all grades....... VLG INS aces ci eed ease aes ~..| 12.0000 | 12.0000] 12.5000412.0000}12.0000 
B.C.Lumber, average of cut.... + ha ctepetete eee ants | 10.0000 } 10.0000 | 10.0000} 10.0000/10.0000)10.0000 
Bs Cetin, 2x4 andiup. © 2 8-se- Mft | Winnipeg.|.........[esceeeeecfececeers[tereere ss eetne fee dacce 
B.C. Shingles, Cedar.......... M ue bsp acloleeetecail o a:8iecS. cu bf oteueve tokeeeee alates Pale ik Pee anes ae 


Pine, Good Sidings, 1x7 and up.| Mit | Ottawa... | 37.5000 | 37.5000 37.1200} 36.0000{36 .0000/32. Boa 
Pine Shipping Culls, Siding | 


IES renee Sate ant. Aaa coe = Me ' 15.0000 | 15.0000 | 14.9580} 15.0000}15,0000)14.0830 
Pine (Box Boards. c+ ots aves - - y AS / 18.5000 | 13.5000 | 13.5000) 18.7500113.7500)13 .7500 
Laths, No. 1 White Pine, 13... M ny | 1.8500 1.5330 1.8250} 1.7500; 1.7500; 1.5160. 
Hemlock, 1 inch... 2... 00.+).<- M ft a [seve gamit efor 's aia wes oleciene lee ti] =k lee orale cl maaeniens Metenmel tare 
Pine, No. 1 cuts and better, Lin.. | Toronto. .| 30.8330 | 31.625 82.5000} 34.5000/34. 5000134. 5000 
Oak, Red plain, firsts and | 


Seconds; Lanch ay... 2 sci 2 t } cs | 24.0000 | 25.0000 | 25.0000} 25.8500{29 .0000/29 .0000 
Birch, Common and better, 1 in. | a ! 18.0000 | 18.0000 | 18.5000] 18.5000/18.7083}23 .5000 
Maple, Soft, Common & better. s | ee | 16.0000 | 16.0000 | 16.5000| 16.5500}16.3750}17 .0000 
| '*10.0000-|*10.0000-} 


Spruce, Lin. x 4inandup..... | Mft | Ottawa... | 13.0000 } 13.0000 | stich. cotta aa ° 
(b) Miscellaneous: | 
Bricks, Common Building...... M Toronto..| 7.0000 7.0000 7.0000! 7.0000} 7.0000} 6.0000 
Bricks, Common Building...... $ Montreal | 10.3333.| 8.3750 8.8333) 7.7500] 9.0625; 8.2291 
Bricks Bares. asautekies seclees the “ a 24.0000 | 23.3750 | 21.9370) 22.5000/18.5410]18.9790 
| f 
| 
Unit. Market | 1896 1897 1898 1899 1900 1901 
, : 
| er | 
5 
X.—Bui.pinc MaArTEerRIaLts:— | | $ ae $ $ $ $ 
| 
(a) Lumber: 
Spruce Deals, N.B., merchant- St. John, 
E able, 3x7, 3x9, oxll cups abit N. B. 9.3541 9.7083 | 10.3958! 10.2708]11.6850/11.5208 
N. B. Shingles, Extra. a A ane M a 2.0010 1.8708 1.9330] 2.5200] 2.2250} 2.1250 
N. Bs Shingles, Clear sit trogmes ie | a 1.5040 1.3708 1.4330! 1.7500] 1.7250} 1.6250 
Pine Lumber, all grades Be ae 9 WEST | erearceee or 12.0000 | 12.5000 | 12.0000! 18.0000/16.5000;16.5000 
B.C.Lumber, average of cut... Pita Nee py gee te ee | 10.0000 | 10,0000 | 10.0000} 10:0000;10.0000/10.0090 
B.C, Bir, 2x4 and Up) evo. Te MGEG> a) Winnipeg cn qireee meal on. mieeaaie al trees 
B.C. Shingles, Cedar.......... M 6 ee | f 


Cem eeserelreee een cele rence cele eta secei tance raha a ems aie 


Pine, Good Sidings, 1x7 andup.| Mft | Ottawa...) 32.3700 | 32.2500 | 32.7500] 34.0800!36.8300]36.5000 
Pine Shipping Culls, Siding) 


~ aes phils Waly: Volepedg eee Mele 3 | i ~ 14.0000 | 13.1250 | 10.7080] 12.2700}15.5625}16 .0000 

ae ee - ate ay ey, te | i 2.5000 | 12.2500 9.2500} 9.2500]11.5000}13.2500 
s, No. ine, 13%... ss es Es 00) x 5 : 

Hemlock, Winehec..i5- ss. . : mee M ft | . |. ee waiks Paslabetie tes a 

Pine, No. 1 cuts and better, 1in.. Toronto. .| 34. 1250. "33.0000 | 33.0000] 33.0000|33 .0000]33 .0000 

Eee ee A265 3.0000 | 33.0000} 33.0000) 33 .0000)33.0000 
Seconds, 1 inch 4 es 5 5 ) 

, : Leet eee ees j | 28.8750 | 28.0000 | 28.0000} 28.0000) 2S .7500}30.5000 
aR see and better, lin. Ss | be | 21.5000 | 19.0000 | 19.0000! 19.0000]19.0000]19.0000 
Maple, Soft, Common & better. ny | 16.6250 | 16.5000 | 16.5000) 16.9160]17.5000}17.5000 

; ' *13.0000 
Spruce, lin.x4in and up..... | oes of Otteres thse sash wkl ven sees one mee 
(b) Miscellaneous: | | 
Bricks, Common Building M Toronto 
icks, Uding...... | } -31 6.5000 7.0000 7.0000) 7.5000} 7.5000] 7.5000 * 
Bricks, Common Building...... ‘ N ; : : 
Rae Ce f i Tontreal | <i .7500 7.2708 7.0000| 7.2291] 7.3229} 7.3750 


-2080 | 19.1660 | 19.6660) 20.8330/21 .0000}19.5000 


*Montreal. 
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59 
WHOLESALE PRICES, CANADA, 1902-1913.—Continued. 
Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 
Unit. Market 1902 1903 1904 1905 1906 1907 
X.—Buiipines Materiars:— $ $ $ $ $ 3 
(a) Lumber: 
Spruce Deals, N.B., merchant- St. John, 
able, 3x7, 3x9, 3x11 up.:..| M ft N.B 12.7833| 13.6666} 12.2016] 13.6458] 14.8958} 14.5625 
NoB. Shingles) Wxtra sc... sduls. M a4 2.6291} 2.7208] 2.5750} 2.4958) 2.5791) 3.0660 
IN: B- Shingles, Clear........... + * 2.1291; 2.2208) 2.0750} 1.9958] 2.0791) 2.5650 
Pine Lumber, all grades....... IN Roan dy atepel gt a8 16.5000} 17.0000! 17.0000] 17.5000} 18.5000} 21.5000 
B.C. Lumber, average of cut... A Rte Pe aeanae 10.0000} 15.2700} 15.3000) 14.9500} 14.9500] 16.2500 
Bia bites 4 and Ups. caso 6 ak EVID E bw (MVNO OL -i|levs oh fapate s:l la ater veers the fhe Meee el che onesie cl oa eee ceaeae ASEAN hed 
B. C. Shingles, Cedar.. M eee Mie ALteS b haeeste © 0A yt onrcy oy MIN PT Rees al cl LRGs wiih GR meh eee MMe ee ctor 
Pine, Good Sidings, 1 x 7 dnd up. Mft | Ottawa...} 35.2900] 40.6600} 42.1600] 40.6600) 41.7500) 42.0000 
Pine, « Shipping Culls, Siding 
PYG ANE ANG AMS 5 ahs wise 0.0 ag HI 15.9580| 17.2500] 18.2500} 18.3125} 21.2910] 25.8750 
Pimen Box Boards: tiie snc a0 seu hi ce 13.2500] 13.2500! 13.2500) 18.3750] 15.5410} 21.0830 
Laths, No. 1 White Pine, 1%... M of 2.9795} 2.8750) 2.5620) 2.5200} 4.1040} 4.2500 
HMermnlociswtineh wiki ea ash M ft Gate he AS elo Sones ees Ue Meera SRE Te ate acs CARR ae La aT 13.2500} 14.4165 
Pine, No. 1 cuts and better, 1 in. = Toronto 34.8750} 45.0000} 46.4160} 48.6660} 50.0830; 50.0000 
Oak, Red piain, Firsts and 
Seconds, linch.....2..... “ 5 32.0000} 32.2500] 38.5400) 45.1250] 48.0000} 48.3300 
Birch, Common and better, lin. i oe: 19.0000) 19.4583] 22°7916| 22.5416) 24.6660) 24.5000 
Maple, Soft, Common and better i oa 19.0000} 20.0000] 22.8330} 21.2500] 22.0883] 22.1660 
Spruce, lin.x4inandup...... IN a) ae ROCK Citra Reape aia ie Abeer inc pana ce Sec cea s Ooueeies eile cae 
2) Miscellaneous: ‘ | : 
Bricks, Common Building...... M Toronto..| 8.0000; 9.0000] 10.0000; 10.5000} 10.5000; 10.5000 
Bricks, Common Building...... M , | Montreal 7.3750] 7.3750] 10.0000] 12.2500} 10.6250; 11.5000 
S35 COL AISPING bh ge LO Ret M i 19.0000} 19.0000] 18.6250} 18.5000) 18.6660] 19.0000 
Unit. Market 1908 1909 1910 9111 1912 1913 
X.—Bourmpines Marerrars:— $ $ $ $ $ 3 
4 
(a) Lumber: 
Spruce Deals, N.B., merchant- St. John, re 
able, 3x7, SxO Poe EL apis w3)| WEE N.B 14.8125} 15.2083} 15.3000} 14.2710) 14.4580] 16.1460 
N.B. Shingles, Extra.......... M ay 3.2583] 2.9333} 2.7000} 2.5410) 2.8958} 3.2375 
N-B; Shingles, Clear........... *t .. 2.7583| 2.4333} 2.2000} 2.1160) 2. 3958 3.6750 
Pine Lumber, all grades....... VEE Get Paccheve, ste veuenete 20.5000} 20.5000} 20.5000] 20.0000} 20.5000} 20.7500 
B.C. Lumber, average of cut... LE dd Se Sa L7ZLOOOO 4 LOOOW BSE 2000 ese era licisemree arses sarees 
B.C Fir, 2 x 4 and se) aiereetets aye M ft Winnipeg. bcs)... 19.5000} 22.6600] 21.5000} 21.5000} 21.5000 
B. C. Shingles, Cedar.. : M SEE iH Avene (ch aie 38,1000} 2.5250} 2.7670} 2.9160 s 0000 
Pine, Good Sidings, 1x 7 foe dp. M ft Ottawa 42.0000) 43.2000] 50.0800} 56.0000) 54.5000} 54.0000 
‘Pine, Shipping’ Culls, Siding ra 
; Me eas Tare eee ey : hy oil's fe rs 26.5000] 25.0416] 30.6800] 30.0000; 28.4160; 3 -8330 
Pine, Box Boards... ..........- a sf 21.2500] 17.5000] 13.4500} 13.5000 13 7080} 16.9170 
Laths, No. I White Pine, 1%... M a 3.7180| 3.4060] 3.8800} 4.0000} 3.9060} 3 9750 
ar Skee ; “ 5 12.2500] 11.0000] 11.0000} 17.5000 
cero Gk qba tine Ips) Fo fsdithous. 3 M ft 14.7500 13.7500 5 5 0001.57 0830 
Pine, No. 1 cuts and better, 1 in. Ae Toronto 46,0830] 43.4166} 49.0000] 60.8300) 62 : 
: Ea ap 
tae eae eas a Oe a 50.1660] 50.0000] 53.1600} 54.0000 53.6660} 59.3900 
Pe ar ol iadibeiterdin.| ok ts 24.4160] 24.2083] 26.5000] 29.0000] 29.6660) 32.3330 
ee acd betienl (ho “ 0| 20.0000] 25.0000} 25.0000] 33.0000 
Maple, Soft, Common and better 21.5000} 21.104 Onl TE Begg aE oovor Ly 2830 
Spruce, lin.x4inandup...... Witt CO btawais. nies ee «ol alin oon olelers 15.480 
(6) Miscellaneous: 2 A 
: *pricke Common Building...... M_ | Toronto. .| 10.5000 10 a ee 10.5000; 11.0000} 11.7500 
2 i ilding...... M_ | Montreal | 11.9500! 12. -2500) 0.25 < Usis cease aml 
' eGae tag igh eagied es a M 5 19.0000] 19.0000] 19.0000] 19.0000; 19.0000] 19.0000 
renee deel hs Fe) bl Se eee 


60 DEPARTMENT OF LABOUR EXHIBIT 
WHOLESALE PRICES, CANADA, 1890-1901.—Continued. 
Average annual prices based on records of monthly and weekly prices as published by ae 
Department of Labour, Canada. 
Unit. Market 1890 1891 1892 1893 1894 1895 
Montreal. $ $ $ $ $ $ 
X.—Building Materials: —(Cont’d) 
| 
(b) Miscellaneous:—(Cont’d.) . M4 : 
Cement, Canadian Portland....| Bbl. Toronto..| 2.9580} 2.7006) 2.7000); 2.7000; 2.7000) 2.6500 
Lime, High Calcite, 95-97%....| Bus Hull, Que. . 2000 . 2000 . 2000 . 2000 . 2000 . 2000 
Plaster of Parisien ie oo. «once Bbl Montreal 1.5500} 1.6000} 1.6000} 1.5500} 1.5500) 1.6000 
Building Paper, Tarred Fibre, 

NOM ace aie cae re lence igithe re Roll TOPONtO SS) sic sieve sce bls # a dane toy] lamer sora co, citens Tet eleseeke estate| ec ees ea 
Building Paper, Plain Fibre,No 1 < i ree trie! eal Woemicr omic! (eer ey OATS Ccio Geil ba oa 
Building Paper, Tarred for ‘ 

Rone pit are seen ub OO ey eelave oil anausetacoellltbecece esa vecenl te teete nC en Gat ineanae 5000 
Building Paper, Plain......... 7 en) Pen MEE nel Sir oo riclla cect Scalla cad yo acc -4000 
Pitch, Roofing (Sydney)....... Cwt. ee 2.5000] 2.5000} 2.5000; 2.5000 2.5000 2.5000 
Tar, Crude Coal (pure)........ Bbl. af 4.0000}; 4.0000} 4.0000} 4.0000) 4.0000} 4.0000 
Soil Pipe, 4 in. medium........ Ft. ie . 2550 . 2350 . 2150 -1950 L750) YRS 5O- 
iron Pipe, Black, Lan). =. s.n 100 Ft | Montreal 6.1270} 5.2810) 4.8750] 4.8750} 4.2796) 3.9000 
TREAUREIDER Hes risieteahe etaten tae Cwt. * 4.4580} 4.7920} 5.5000} 5.5000| 5.3330} 5.1670 
VEC CHE aceite hee tere he resis or ES 4.8330] 4.8650! 4.4520) 4.3540] 4.1670) 4.0420 
Red Lead, Dry in 560 lb Casks. te Re Onc) Cetera 60 5 Gla. SIAC Mayen rows l| sy aceads Las 

Meal Bw GG O-O Gon el eysitune wets os Keg - 2.7250| 2.8950) 2.6410} 2.8000} 2.4980] 2.7040 
Wails, Wire Base..........-.: sf FNAL attire ss | sie <atleiie vey ix e:|ionev-abeice apollo atin, alle trai | ORAL on arene we 
MESHIWeIebbR Seats Scot mer akter Cwt. | Toronto..| 2.7500) 2.7500) 2.1666} 1.7500} 1.7083) 1.4895 
Sash Cord No. 8, No.1 N...... ered: ie . 38600 .3600 . 3600 3600 . 3600 . 3600 
Hinges, Heavy, 8in........... Lb, e 0527 0493 0487 .0507 0441 0419 
Wire (Coppers hy since s earl caer see Cwt New York | 18.7500] 16.5000} 14.3800] 13.5000) 11.5606} 12.3800 
Wire, Iron, No. 7, (Base 6-9)... ne Montreal 2.7380] 2.6540) 2.6000] 2.6000} 2.6000} 2.6000 
Wire, Cloth, Painted Screen... .|100Sqft| Toronto..| 2.3000! 2.0875} 1.9500] 1.8830! 1.872 1.8645 
Wire, Fencing, Galvanized Barb] Cwt. i 5.5410} 4.8480) 4.6770] 4.6250) 3.7910) 3.1140 

Unit. Market 1896 1897 1898 1899 , 1900 1901 
Montreal. $ $ 3 $ 3 $ 
X.—Building Materials:—(Cont’d) 
(b) Miscellaneous:—(Cont’'d.) : 

Cement, Canadian Portland....| Bbl. Toronto..| 2.6470] 2.4410) 2.6930] 2.7750! 2.6880! 2.6100 
Lime, High Calcite, 95-97%....| Bus. | Hull, Que. . 2000 .1700 . 1600 . 1500 . 2000 . 2200 
Plaster OL Pariser eee bh oe BbL Montreal 1.6000} 1.6500] 1.7000} 1.7000] 1.8000} 1.8000 
Building Paper, Tarred Fibre, ; 

IN Oils meter ian 2 acc amenee: Roll MOrOonto' ddl oie varststeral| Seo kaos ee eee Pra Pee Bil econ ky c ake 
Building Paper, Plain Fibre,No 1 BS HO Joke ad lave Wie gine el iectars ot Na 
Building’ Paper, Tarréd for) 9) 8) Ps ee ac re 
eee a Ae Wtet ee ce ene z 2 4500 4000 .3700 3700 4000! 4000 

; & Papers lain. ise oe Le <e .3500 . 3000 . 2800 . 2900 3000 3000 
Pitch, Roofing (Sydney)....... Cwt. * 2.5000} 2.5000} 2.5000} 2.5000 7600} - “8500 
Tar, Crude Coal (pure) Pt on eee Bbl. os 4.0000] 4.0000} 4.0000] 4.0000} 3.5400) 3.5000 
Soil Pipe, 4 in. medium a fy ee Ft. Oy . 1550 .1700 . 1800 .1800} #.1800: . 1800 
Iron Pipe, Biacok lint see 100 Ft | Montreal 83.9000] 3.9300} 8.8500] 4.7500) 5.2260] 4.5360 
ee Pa Ee CE a ate (hae Cwt. me 5.0000} 5.0190} 5.1570} 5.6230] 5.9350} 5.2500 

ed Lead.,...........,...... es ks 4.1250] 4.1720) 4.3125} 4.5680] 5.2500) 5.2730 
Red Lead, Dry in’560 Ib Casks. eA eh Besd ieee eee 
ei sa ae Le sao k ere lope eek Keg "2 3.0870} 2.1290] 2.4580} 2.7790! 3.312 3.0830 
- mes * Lo cee ateaeF ge sn ceyekc| WW eae sen (Cl) Wie ge ote 8) (ae, ate 2.0093] 1.8666) 2.6521] 3.14791 2.7937 
a he te ai ae eet Toronto..} 1.4875) 1.4375} 1.5104] 2.1250] 3.250 2.7916 
Sa SEIN ONS ae a Lb. Fa 3600 .38600| _.38516 . 3500 . 2651 . 2650 
a onl Heavy isin. .csWeee fk Lb. ae 0425) .0425] 0425} + .0464| += «.0550{ + .0562 
ee : ee paar Oe Cwt New York | 13.5600] 13.7500) 13.7500] 18.2500] 18.0000} 18°1500 
bie) ie ey , (Base 6-9)... Montreal 2.6000) 2.6000] 2.6000] 2.7500] 3.1670} 2.8000 
oe oe : ae Screen. -..|100 Sqft} Toronto..| 1.5333] 1.3750] 1.2125) 1.5080] 1.9580} 1.3625 ° 

» Hencing, Galvanized Barb| Cwt. a 3.0140] 2.5160) 1.8680] 2.9720] 3.3680] 3.0580 
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WHOLESALE PRICES, CANADA, 1902-1913.—Continued. 


Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 


) Unit. Market 1902 1903 1904 1905 1906 1907 
$ $ $ $ $ $ 
X.—Buildings Material—(Cont’d.) 
(b) Miscellaneous:—(Cont’d.) 
Cement, Canadian Portland....| Bbl. Toronto..}| 2.5750) 2.4750} 2.0350) 1.8680] 1.9836] 2.0560 
’ Lime, High Calcite, 95-97%....} Bus. Hull, Que. . 2200 . 2200 . 2200) . 2200 .2300] , .2300 
RL BSGOTIOTME AILS rane hr ala adele Bbl. Montreal 1.9000} 1.9000] 1.9000) 2.0000) 2.0006) 2.1000 
Building Paper, Tarred Fibre, 
INO Moloney Sibel gaa Alsi de EP nS Roll EP OTONEO so etsct sth a esol sl hetecse ints . 6500 . 6500 . 6500 . 6500 
Building Paper, Plain Fibre, 
NOM bas Ps a aye el oot es 2 4 Bre WP d Lill creed Bledel fate eee, . 5500} . 5500 . 5500 . 5500 
Building Paper, Tarred for 2 
OOM SOL AE Nat a cceps arched. + oe a -4500 .5000 . 5000 . 5000 . 4800 .4800 
Building Paper, Plain......... f . . 3006 - 4000 . 4000 - 4000 8700 4500 
Pitch, Roofing, (Sydney)....... Cwt. . 8500] 1.0291] 1.0583]  .8875}  .8500} 8500 
Tar, Crude Coal (pure)........ Bbl. . 4.0000} 4.0000} 4.0000) 4.0006) 4.0000} 4.0000 
Soil Pipe, 4in. medium........ Ft. . 1800 . 2100 . 2100 . 2106 .2100 . 2050 
Iron Pipe, Black lin.......... 100 ft. | Montreal 4.8250| 4.8000} 4.3890} 4.3500} 5.2380] 4.9880 
eadtbipel, eserves eas 5 Cwt. es 4.5630| 4.6580) 4.5680) 4.9670; 5.4420} 6.6500 
PROC MBGaGUNINN sat. acs.tepetaiereeus, oss Cwt. * 5.2500} 5.2500} 5.3540} 4.9690], 5.3020) 6.2190 
Red Lead, Dry in 560 lb. casks. x Web AR Ste hs Seek 4.2500} 4.3750} 4.5000} 5.5000] 6.1250 
MailasCut, 8-Oda lhc en ” Keg. te 3.0830] 3.1000] 2.9750] 3.0250] .3.0250] 2.8750 
WNailstiWite Base: ai... cen pt e 2.5146] 2.4000] 2.3500) 2.2416) 2.1088} 2.4291 
Sash Weights get. 2). ae Gwt: | Toronto..} 2:4166) 24687) 2.1458] 2.7250) 2.1250) 21250 
Sash Cord, No 8, No.1N..... ; Lb. 5 . 2650 . 2495 . 2854 . 2900 .3 100 .3100 
Hinges, Heavy S8in.........%. Lb. * . 0562 0562 . 0562 0562 .0554) . .0548 
Wire, Copper................. Cwt. | New York | 13.2600] 14.9700] 14.3800] 17.0200] 21.080c] 24.0200 
Wire, Iron, No. 7 (Base 6-9).... Montreal 2.7670; 2.5000} 2.4710) 2.1500} 2.1500} 2.2750 
Wire, Cloth, Painted Screen. ...|100 Sq.fi]| Toronto..| 1.3350] 1.4666; 1.5000! 1.5000) 1.4850] 1.6666 
Wire, Fencing, Galvanized Barb] Cwt. |’ “ 2.9830] 2.8080] 2.7000] 2.6350] 2.6370] 2.9580 
Unit. | Market. | 1908 1909 1910 1911} 1912 1913 
6 
$ $ $ $ $ $ 
X.—Buildings Material—(Cont’d.) 
| b) BMiscellaneous:—(Cont’d. ; 
| (cesee Gone Re Proll. Toronto..| 2.0875} 1.7000} 1.6200) 1.6500 1.4970) 1.5080 
| Lime, High Calcite, 95-97%....| Bus. | Hull,Que.| .2300} .2400) =. 2400}. . 2400) = .2500) ~~. 2800 
Pisstoriof Parise wie. oy es cee Bbl. Montreal 2.0000} 2.0000} 2.0000} 2.0250) 2.1000) 2.1000 
Building Paper, Tarred Fibre, Sey ide be BS BS 
IN Gem eee alse Nal sha alice re Roll | Toronto. . . 6000 . 5500 . 5500 . 5500 . 5500 .6200 
vEaeee ase d rive ig “e eke . 5000; . 4500 .4500 . 4500 - 4500 . 5000 
Bohitean ee has “ .4000] 4000] , 4000) 4000} 4000] 4800 
Building P UTI! PRR eas ss ee . 3400 . 3200 oe ‘ -3000 209 
eal Gvdacn ads Cwt. “ -7479|_.7000| 7000] 7000] 7128 pee 
Tar, Crude Coal (pure)........ Bbl. a 3.5400} 3.5000 3.5000 3.5000 3.5830 Ge 
Soil Pipe, 4 in. medium........ Ft. a . 2050 . 2050 .1851 silyeisl . 1862 28% 5 
TromPipée, Black Pin: 2 fie. 100 ft. | Montreal 5.38000} 4.5500 t 4000| 4 - 4000 4. los ieee 
Meade Pipes sis) t cnet cess hale Cwt. ‘a 5.7750} 5.0310 5.2066 4.9583 5.5070] 6.6880 
eodsugach:(meme rsd i 8s Cwt. se 6.1250|}, 5.3000} 5.2000 5.2000 LF ATM Fake 
Red Lead, Dry in 560 lb. casks. “ “s 5.2500] 4.3750} 4.6250 4.2500 4 oie Spots 
Nails, Cut, 8-9d........6.056. Keg. i 8.0880} 42,8250); | 2,8500)* 5 FiOO he eee 
‘la. Wire “ “ 2.2750| 2.2666| 2.3500] 2.3375] 2.3420) 2.2420 
Nails, Wire AGE Heelies beue ; bs > 2500| 2.2080! 2.2500] 2.25¢C} 2.2125 
DPBSOMINCIE ERT easton Gil cl fishes oe Cwt. Toronto..| 2.1291 2 miei Sree 330 2012 
Sash Cord, No. 8, No.1N ..... Lb. rf Fe ash dM ic 2 Beater Mt ee 
Hinges, Heavy 8in........... 2 Tab: uy: 0625 0627 -0650) — .0650 da git [eee tt 
Wire, Copper.......+...s.s0+- Cwt. | New York | 15.1900] 14.83C0} 14.3500) 13.8330 17 6150 of -0310 
ire, Vopper.. A 3000] 2.3000} 2.3380} 2.8500} 2.275C| 2.3000 
a Viele ORE pena Montreal | i 7100| -1.6958| 1.6500| 1.6800] 1.6250} 1.5420 
Wire, Cloth, Painted Screen. ... | 100 Sq.ft Toronto. .| 1.7100 ean se iene ies Weaol. Badia 
Wire, Fencing, Galvanized Barb| Cwt. 3.0000) 2. a 
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DEPARTMENT OF LABOUR EXHIBIT 


WHOLESALE PRICES, CANADA, 1890-1901.—Continued. 


Average annual prices based on records of monthly and weekly prices as published by the 


Department of Labour, Canada. 


X.—Building Materials:—(Coni’d.) 
(c) Paints, Oils and Glass: 


XI.—Hovusse FuRNISHINGS:— 
(a) Furniture: 


X.—Building Materials:—(Cont’d.) 
(c) Paints, Oils and Glass: 


XI.—Hovusr Furnisaines:— 
(a) Furniture: 


tr I 


* Putty, Ordinary, (in drums)....; 


White Lead, Pure, Gound in Oil. 
Linseed, Oil, Raw... .-.-...-..1 
Linseed Oil, Boiled..........-- 
Turpentine. . «i... cs veces 
Benzine, Canadian............ 
Venetian Red, Dry (in bbls.)... 
Paris Green, Eng. and Can..... 
Rogin, White, in 280 lb. lots.... 
Prepared Paint, first quality 
euro in AIDSnec wy aieel i el 
Shellac, Pure Orange (in bbls.). . 
Varnish, No. 1, Furniture (bbls.) 
Glue, Domestie, Broken Sheet.. 
Glass, Window ‘‘Star,’”’ under 
26 in. (first break)........ 
Putty, Ordinary, (in drums).... 


Chairs, Kitchen, Common 
Sorts (0 ME eae NE Oho ose 

Tables, Kitchen, 4 ft. with 
AVEO har a ebscneter omic | 


Tables, Hardwood, Extension... 
Sideboards, Hardwood, » with} 
bevelled mirror, 16’x28’’... 
Bedroom Suite, Hardwood, Two- 
piece (Dresser with mirror| 
18’’x36’’, and Washstand), .| 
Iron Beds, continuous pillar, 
A IGE INO. tOO4 2 wees « 


White Lead, Pure, Gound in Oil. 
Tanseed, Oil, Rawews. 5.4. -3se 
Linseed Oil, Boiled... ....22.. 
Turpentine.) 200. ..:/ Ra ae 
Benzine, ‘Canadian............ 
Venetian Red, Dry (in bbls.)...| 
Paris Green, Eng. and Can..... 
Resin, White, in 280 lb. lots. ...| 
Prepared Paint, first quality} 

MP ier AN. TLS eee oh eRe | 
Shellac, Pure Orange (in bbls.).. 
Varnish, No. 1, Furniture (bbls.)| 
Glue, Domestic, Broken Sheet.. | 
Glass, Window “Star,” under 

26 in. (first break) 


Chairs, Kitchen, Common 
yevkotod Satna. IEA ye = 

Tables, Kitchen, 4 ft. with 
drawer: 


Tables, Hardwood, Extension... 
Sideboards, Hardwood, with 
bevelled mirror, 16/’x28””.. . 
Bedroom Suite, Hardwood, Two- 
piece (Dresser with mirror 
18x36’, and Washstand). . 


Iron Beds, continuous pillar, 
4’ wide, No. 504 


Unit. Market. 1890 1891 1892 
$ $ $ 
Cwt. Toronto. . 5.9360} 5.6140) 5.2700 
Gal. Montrea! 6745 6304 5779 
ss oe . 6904 6595 5941 
2 Toronto. . .6233 . 5887 5187 
= Montreal . 1450 .1875 .13838 
Cwt. | Toronto..| 1.7500) 1.7250} 1.7000 
Lb. a 1704 . 1637 .1441 
Pneteshecs Montreal 2.8540) 2.8660} 2.8830 
Gal Toronto..| 1.1060; 1.0750) 1.0950 
cr a 2.2000! 2.1000) 2.0000 
a +s . 7000 . 7000 6580 
ib: Montreal 1267 1200 1229 
Box Toronto..| 4.1370) 3.1700} 2.6750 
Cwt es 2.1250} 2.1250| 2.1250 
« 
Doz Ottawa...| 2.4000} 2.4000; 2.4000 
Ce oh 12.0000} 12.0000] 12.0000 
Jach oy 5.0000! 5.0000) © 5.0000 
Each 4 7.0000; 7.0000} 7.5000 
Set sf 11.0000} 11.0000; 11.5000 
Waterville, 

Each Que. 6.5100) 6.5100} 6.0800 

Unit Market. 1896 1897 1898 

P $ | $ $ 
Cwt Toronto..| 4.5100); 5.4580) 5.6666 
Ga Montreal 5241 .4316 -4766 
ve ae 5445 4625 . 5062 
a Toronto.. 4231 4491 - 4866 
a Montreal 1537 .1412 . 1350 
Cwt. | Toronto..| 1.8500! 1.8500] 1.8500 
Lb. ig -1641 1520 .1770 
titattoes Montreal 2.8500} 4.0000] 4.2000 
Gal Toronto..| 1.0580) 1.0000} 1.0000 
ue ne 2.1100} 2.0000} 2.0000 
i e 6900 6530 6500 
Lb. Montreal 1250 1250 1250 
Box Toronto..| 2.3750} 2.3200} 2.9660 
Cwt. ms 1.9020} 1.9620} 1.8700 
Doz Ottawa...| 2.5200} 2.6400} 2.6400 
ss se 13.2000} 15.0000} 15.0000 
Each i 6.0000} 6.0000; 6.C000 
Each ° 7.7500} 8.2500) 8.2500 
Set ‘s 12.0000} 13.0000) 13.0000 
Waterville, A 

Each Que. 4.1200) 4.1200} 4.0100 


1893 


bw 
_ 
bo 
Or 
S 


2.6400 


15.0000 
6.0000 


9.0000 


13.6000 
4.0100 


1894 


eb 
(J) 
— 
Q 
i=) 


14.0000 


5.9400 


1895 


Nr 
j=) 
Or 
bo 
foo) 


Rh 
bet 
ee} 
ao 
Oo 


Building Materials.—(Cont’d.) 
(c) Patnts, Oils and Glass: 

White Lead, Pure, Ground in Oil 
Linseed Oil, Raw....... itr 
Linseed Oil, Boiled............ 
PEAT OM GING rel Mees ire Goatredyvahaueh<t eis 
Benzine, Canadian............ 
Venetian Red, Dry (in bbls.)... 
Paris Green, Eng. and Can..... 
_ Resin, White, in 280 lbs. lots... 
Prepared Paint, first quality 
Sbure. An! tine. ts aces |: 
Shellac, Pure Orange (in bbls.).. 
Varnish, No. 1 Furniture (bbls.) . 
Glue, Domestic, Broken Sheet. . 

Glass, Window, ‘‘Star,’”’ under 
26anu(hratibreal)< 4.2... 2: 
Putty, Ordinary (in drums).... 


XI.—Hovse FuRNIsHINGs:— 
(a) Furniture: 


Chairs, Kitchen, Common 
Npindlesserrct each Sadat 
Tables, Kitchen, 4 ft. with 

UMWET Ve aa aor cokes hie ores 


Tables, Hardwood, Extension... 
Sideboards, Hardwood, with 
bevelled mirror, 16/’x28’’... 
Bedroom Suite, Hardwood, Two- 
piece (Dresser with mirror, 
18’’x36’’, and washstand) .. 
Tren Beds, continuous pillar, 
AU wIdG NOW O0d eae oes 


Building Materials.—(Cont’d.) 
(c) Paints, Oils and Glass: 
White Lead, Pure, Ground in Oil 
AN SCCHHOMN Ra Witte rievescie'séobers ony 
Tanseed Oil, Boiled............ 
PLUrpPentinesiese Nios cose ame es 
Benzine, Canadian............ 
Venetian Red, Dry (in bbls.)... 
Paris Green, Eng. and Can..... 
Resin, White, in 280 lbs. lots... 
Prepared Paint, first quality 
RARE ee PINGINS 5.2.5 a5 «alien =: «lo 
Shellac, Pure Orange (in bbls.).. 
Varnish, No. 1 Furniture (bbls.) . 
Glue, Domestic, Broken Sheet. . 
Glass, Window, “‘Star,’’ under 
26:1ns (rst, break)... <0. 
Putty, Ordinary (in drums).... 


XI.—Hovsz FurnisHines:— 


(a) Furniture: 


Chairs, Kitchen, Common 
DING tats tesaessre rae :ale Siete ei b cles 
Tables, Kitchen, 4 ft. with 

OTR WED teh loka adel Mae andte 


Tables, Hardwood, Extension... 
Sideboards, Hardwood, with 
bevelled mirror, 16’’x28’’... 
Bedroom Suite, Hardwood, Two- 
piece (Dresser with mirror, 
18’’x36’’, and washstand).. 
Iron Beds, continuous pillar, 


COST OF LIVING 63 
WHOLESALE PRICES, CANADA, 1890-1901.—Continued. 
Average annua! prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 
Unit. Market 1902 1903 1904 1905 1906 1907 
$ $ $ $ $ $ 
Cwt. | Toronto..| 5.6450} 5.0930] 4.7290) 5.0950] 6.3370] 7.4410 
Gal Montreal} . 7608 .5591 .4566 SPAN 5279 .5791 
a e . 7800 . 5862 .4858 .5075 .5579 .6091 
He Toronto. . .6958 .8175 .8335 9075 .9425 8687 
“ Montreal ise s2t2o .2559 . 2416 1864 . 1989 
Cwt. | Toronto..| 1.8570) 1.8750; 1.8750 18750 1.8750) 1.8750 
Lb. i . 1985 BLGN7, . 1457 . 1502 -2020| ~ .2769 
eas Montreal 4.2000} 5.7750) 6.4750! 7.0000} 10.0330} 11.4330 
Gal Toronto. .| 1.2500 |1.2080 1.2000} _ 1.2000) 1.2000] 1.2830 
fs y 2.3000) 2.3410) 2.7330} 2.8640] 2.7830) 2.1800 
“6 fs 1.0170 .9750 9500 9500 9500 .9080 
Lb. Montreal 1400 1400 1400 1400 1208 0966 
| ae 
Box Toronto..| 4.2500) 3.8170) 3.5750! 3.5410] 3.8610] 3.4000 
Cwt. cs 2.2500} 2.3370) 1.9040} 1.706C} 1.7630) 1.8330 
Doz Ottawa...| 2.7600} 3.0000! 3.0000} 3.2400} 3.2400] 3.3600 
ne us 18.0000} 18.0000} 21.0000} 21.0000 21.0000 21.0000 
Each oe 8.0000} 8.0000} 8.0000} 8.0000} 8.0000} 8.0000 
Se a 10.0000} 10.0000} 10.0000; 10.0000} 10.0000] 10.5000 
Set ny 14.0000} 15.0000} 15.0000} 15.0000} 15.0000} 15.0000 
Each |Waterville | 4.4500! 3.9900) 3.5000} 3.5000} 3.5000}; 3.8500 
Unit. Market 1908 1909 1910 1911 1912 1913 
$ $ $ $ $ $ 
Cwt. | Toronto..| 6.1850} 6.1640} 5.8980} 6.1540} 7.5020} 8.2670 
Gal Montreal .5750 .6266 .8387| 1.0430 .8668 .5847 
ai i .5933 6453 .8658| 1.0690 .8920 6125 
s Toronto. . - 6016 .6620 . 9040 -9240 6582 .6100 
es Montreal 1966 . 1800 . 1800 : 1830 . 2192 . 2479 
Cwt. | Toronto..} 1.8750! 1.8750} 1.7250} 1.8000; 1.8000} 1.8000 
Lb. a . 2512 .1822 .1756 . 1840 .1793 .2018 
estas Montreal | 12.6000] 12.6000] 12.7100} 14.5724] 12.2508] 11.6670 
Gal. | Toronto..| 1.3000] 1.3000] 1.5250) 1.7000) 1.7000; 1.7000 
4 a 1.9450] 1.7830) 1.7000) 1.6750) 1.6080) 1.6500 
ce C - 9000 .9000 9333 9500 9500 9500 
Lb. Montreal 1253 1225 1300 1300 1300 1300 
Box Toronto..| 3.2710] 2.9530) 4.2500] 4.2500] 3.1270] 3.6125 
Cwt. st 1.8870] 1.9410] 2.4700) 2.5500) 2.5580} 2.6750 
Doz Ottawa...| 3.3600} 3.3600] 3.3600} 3.3600] 3.4800} 4.0330 
a 4 21.0000] 21.0000) 21.0000} 21.0000} 22.5000 24.8330 
Each hes 3.0000 8.0000] 8.0000} 8.0000) 8.2500} 8.3330 
i oy 10.5000) 10.5000] 10.5000] 10.5000} 11.0000) 11.9170 
Set ot 15.0000! 15.0000] 15.0000) 15.0000} 15.0000) 16.6250 
Each |Waterville | 3.5000} 3.5000] 3.5000) 3.5000) 3. 5000} 3.6500 


4 wide, No: 504. ...4.05.. 


64 DEPARTMENT OF LABOUR EXHIBIT 


WHOLESALE PRICES, CANADA, 1890--1901.—Uoninued. 


Average annual prices based on records of monthly and weékly prices as published by the 
Department of Labour, Canada. 


Unit. Market 1890 1891 1892 1893 1894 


XJI.—House Furnishings.—(Cont’d.) $ 3 $ $ B 
(b) Crockery and Glassware: ; 


Glass ware, Tank Glass Tumbler, 1 
Chespint) arte te ants baie Doz. Ottawa... . 2500 . 2500 . 2400 . 2400 . 2400 


Earthenware, Printed Toilet | 

Setay (0ipieces ta. wna Each s 1.5000; 1.5000) 1.5000) 1.4000} 1.4000 
Earthenware, White, Cups and 

SRUICELE te Seaton Doz. Pairs .4400 .4400 .4400 .4200 .4200 
Earthenware, Printed, Dinner ‘ 

Sets, 97 pieces............ Each 4.1500} 4.1500) 4.1000} 4.1000; 4.1000 


(c) Fable Cutlery: | 


Table Knives, Celluloid Handles, 


Medium Size............. Doz. | Ottawa...| 1.3500} 1.3500} 1.3500] 1.3500) 1.3500 
Silver-plated Ware, 6 dwt., = 
Medium Knives and Forks.| Doz. a 2.2500] 2.2500) 2.2500) 2.2500) 2.2500 


(d) Kitchen Furnishings: | 


Pails, Wooden, 3 hoop......... Doz. Toronto. . 1.8660} 1.9000} 1.9000] 1.9000] 1.8330 
Tubs, Wooden, No. O......... ie Montreal 9.2500} 9.5000} 9.5000) 9.5000} 9.1660 
Brooms, 4:string: s......2.<.... a Toronto..| 2.9000} 2.9000} 3.2000} 3.3900} 3.4500 


Unit. Market 1896 1897 1898 1899 1900 


XI.—House Furnishings.—(Cont’d.) So |) as $ $ $ 
(b) Crockery and Glassware: 


Glass ware, Tank Glass Tumbler, 


; (% pint.)... tote neces Doz. Ottawa... . 2400} . 2400 . 2300 . 2200 . 2500 
Earthenware, Printed Toilet | 
Sets, lO piecesyen a. ds en.o' Each Me 1.3000; 1.300 
Earthenware, White, Cups and | oe ee 
alicerst: eee ae Doz, Pairs 3 4000 2 
Earthenware, Printed, Dinner ; eis Ane bie ot 
Sets, 97 pieces............ Each in 


(c) Table Cutlery: 


| 4.0000; 4.0000] 3.9500! 3.9500] 3.9500 
Table Knives, Celluloid Handles, | 


Medium Sizest. Se: yes Doz. | Ottawa.. 1.3500) 5 
is iat Wee a * ~30 | 1.3500} 1.3500} 1.3500] 1.2200 
Medium Knives and Forks.| Doz. ss 2.1500) 2.1500] 2.1500} 2.1500] 2.1500 


(d) Kitchen Furnishings: 


Pails, Wooden, 3 hoop 


+ ails, Wooden, 3 hoop......... Doz. Toronto..| 1.6200) 1.6000] 1.6000! 1 
Sees Alcorn INOS On SS eas. ve Montreal 8.2500) 8.0000) 8.0000) 8.5830] 10.6250 
pA RbrIN SSE. oi 4 Toronto..| 3.4500} 3.4500] 3.3900) 3.3900] 4.3000 


1895 


1901 


1.2200 
2.1500 


2.0500 
9.4160 
4.1000 


7 


COST OF LIVING 65 
WHOLESALE PRICES, CANADA, 1902-1913.—Continued. 4 
‘ : rer : i “he, a 
Average annual prices based on records of monthly and weekly prices as published by the 
| Department of Labour, Canada. 
Unit. Market 1902 1903 1904 1905 1906 1907 
XI.—House Furnishings. (Cont’d.) $ g g $ $ $ 
(b) Crockery and Glassware: 
Glassware, Tank Glass Tumbler, 
(CASON ee aaauecnatate oa wise oh Doz Ottawa... 2500 2500 2300 2200 2200 2200 
. Earthenware, Printed Toilet 
; Sets, 10 pieces........'.... Each Me 1.3500} 1.3500) 1.3000) 1.1800) 1.2800} 1.3300 
Earthenware, White, Cups and 4 
DARICOLAM CPR Gan tien eee eke Doz. Pairs oe 4400 .4400 4400 4500 4900 5100 
Earthenware Printed Dinner 
= Sets, 97 Pieces............ Each ag 3.9500} 3.9600] 3.9000} 3.9000! 3.8000} 3.8500 
(c) Table Cutlery: - 
Table Knives, Celluloid Handles, 
INGedTIM: SIZES. ise veetie Doz Ottawa...} 1.2200} 1.2200} 1.2500} 1.2500) 1.2500; 1.3500 
Silver-plated Ware, 6 dwt., 
Medium Knives and Forks.| Doz. ae 2.1500} 2.1500} 2.1500} 2.1500) 2.1500} 1.4000 
(d) Kitchen Furnishings: 
Pails, Wooden, 3 hoop......... Doz Toronto. . 1.7160] 1.7500} 1.9500} 2.0000} 2.0500} 2.0500 
} Tube, Wooden, No. O......... os Montreal 9.1875] 9.5000] 11.3750] 11.5000] 10.7500] 10.7910 
| HBTOOMIS A StTIN Geko ahs. <s i Toronto. .| 4.1000] 4.1000] 4.4000} 4.1800} 3.9700} 3.7400 
, 
Unit. Market 1908 1909 1910 1911 1912 1913 
XI.—House Furnishings. (Cont’d.) $ $ $ $ $ $ 
(bo) Crockery and Glassware: 
Glassware, Tank Glass Tumbler, 
C7 AES ae Doz. | Ottawa... 2400 1900 2100 2100 2100 2100 
Earthenware, Printed Toilet m Re 
SetspLO ‘pieces... 20 eis os Each os 1.3500] 1.2700] 1.3500} 1.3500} 1.4400) 1.8556 
Earthenware, White, Cups and 
DTICOTS Me Ere Ine ctl Gin Doz. Pairs oy 5200 5100 5100 5100 5429 oheot 
Earthenware Printed Dinner 
ets bieces aaa. + one as- Each 4 4.0000! 3.7500] 3.7500} 3.7500} 3.9630 5.3080 
(c) Table Cutlery: 
Table Knives, Celluloid Handles, 4 i 
Medium: Sizés so... 0... yee. ss Doz. | Ottawa...} 1.2000] 1.0500] 1.0500} 1.0500} 1.0960 1.1000 
Silver-plated Ware, 6 dwt., 
Medium Knives and Forks. Doz. ae 1.4000] 1.4000} 1.4000} 1.4000); 1 4000} 1.4000 
(d) Kitchen Furnishings: 
: r | 2.0500] 2.0500] 2.0500] 2.0500) 2.0500) 2.1500 
ee eee OD 8k SAG eed 000 10.8330] 10.5000} 10.5000] 10.5000) 10.5000 
Tubs, Wooden, No. O......... Montreal | 11.00 8 x A oBza6h <406800|(n144830 
Brooms; 4 string: /s...4..¢0e0).. Es Toronto..| 3.8300] 4.2300) 4.6800 : 


ree ke hd 


DEPARTMENT OF LABOUR EXHIBIT 


WHOLESALE PRICES, CANADA, 1890-1901. 


Average annual prices based on records of monthly and weekly prices as published ky the 


* Department of Labour, Canada. 


Unit. Market 1890 1891 1892 1893 1894 1895 
XII.—Drucs anp CHEMICALS:— S$ | $ 4 $ $ $ 
Alcohol; 65: OURA sce eee Gal. | Toronto..) 3.3440] 3.6650} 3.8310} 3.8500} 38.8500) 4.0360 
Methylated Spirits, Grade No. 1 1,1800; 1.1800} 1.1800} 1.0800! 1.0800} 1.0800 
Btandardiva. asec ae et fe —1,2000} —1.2000} —1.2000} -—1.1000} —1.1000} —1.1000 
Methylated Spirits, Grade No. 1 
Special fete ras cracmec ane Pe nnn ee te ee Eee Ia eee bem cern tence hocll. Pio 40 
Methylated Spirits, Grade No. 2 | 
Standard een wet oan es st Ks + 1.6000] 1.6000} 1.6000] 1.5000; 1.5000! 1.5000 
Methylated Spirits, Grade No. 2 } | 
Special vane ic tie ey iaraer i OF gb evatssy aca 's epee: otte eile chteestaste "ekg] eee: Reaannarea ease 
J Wii cole) D\ita9) Jena orp acenis 4 bean Cwt. | Montreal | 1.6750! 1.8250} 1.8020] 1.7080] 1.8750] 1.8120 
Bleaching Powder............- ef “g | 2.0680} 2.3560] 2.5100] 2.7700} 2.7086] 2.6250 
Borax Pow Gers aia eile seieisiere 3 Lb. | Toronto..; .1300/ .1250 - 1690 -1100 . 1100 0830 
BTIMSLONC ee He ot ae eee Cwt. | Montreal | 2.2500; 2.3430} 2.4060) 2.2290! 2.0000] 2.0000 
Caustic Soda, 60 degrees....... of - 2.3606; 2.6720! 2.6000} 2.5450; 2.3480; 2.0790 
Mopperaus ae bd once Reon ss “7 | 8500] 1.3950 9370 8750 8750}. .8750 
ASIVCCPING otone sper ete money Lb om . 2370 2114 . 1940 1830 1840 . 1846 
Muriatic Acid, Commercial..... & Toronto..| F .0325 .0325 0325 0325 0325}. .0325 
Gpiumy Crude... mace ncecione gor Lb. Montreal | 4.5720} 4.2280] 3.8750! 3.8750! 4.2500! 4.5830 
Quinine, Howard’s............ Oz. Toronto. . | -4860| » .4000 . 3670 .8570| #.3700] | .4000 
IOC A AIS ets ie eater tar ys btecieke Cwt. Montreal | 1.8040} 2.0250} 2.0250} 1.7750] 1.7500) 1.7500 
Sulphuric Acid (Com.)......... t Eb: Toronto. . .0250 0250 .0250 0250 0250 . 0250 
Carbolic Acid Crystal......... So - | .5160 .2920 2750 3440 2730 .2500 
Indigo. Naturale sk. sincere sy Montreal | 29377) 1.1000): 10899) 193433) Seo 6oo a aeekeds 
Xiil.—Misceit.aneovs:— 
(a) Furs: 
Mianlk Darin as Cert ieee Per skin | Montreal | 9330} 1.6870} 1.5000! 1.8700} 1.5410) 1.0000 
Muskrat, Best Winter & Fall... ss Zh 1766 . 149] . 1500 aia 1441 0800 
Raccoon, (Chat Sauvage).... = BS | . 6450 5910 . 6000 . 9000 9450 . 9500 
Skunk, Black, Canadian....... re 4 . 6790 9870} 1.2500) 1.2500} 1.2290} 1.0600 
Unit. Market 1896 ; 1897 1898 1899 1900 1901 
XI1.—Drves anp CHEMICALS:— = $ $ $ $ § $ 
Alsohol(G5'O.F-4. es. Aa Gal. Toronto..| 4.1700) 4.4010} 4.5200} 4.5200} 4.5200]. 4.5200 
Methylated Spirits, Grade No. 1 | 1.0800} 1.0800} 1.0800} 1.0800] 1.0800] 1.0800 
Mtandard..\ 7. her ere < a | -1.1000} -1.1000] -1.1000] -1.1000) -1.1000] -1.1000. 
Methylated Spirits, Grade No. 1 | 
Speciale tv aoa. ieee i zs lis. 5 eisimie uns 'afSiade’n ere '.ore lee arent Eee EN Siar] eee |e 
Methylated Spirits, Grade No. 2 
Btandardit-:3, 0 eee a, eS 1.5000} 1.5000} 1.5000) 1.50C0|} 1.5000} 1.5000 
Methylated Spirits, Grade No. 2 
Special }.2 hoes ee = ote vs doce witelinia Roe ete teloilla coche ge ache beta ee eae eee 
Alum, Lump Bae amine ol seh rece Cwt Montreal 7500) 1.7500} 1.5250} 1.4500] 1.4500) 1.4570 
Bleaching Powder............. be se | 2.5100) 2 3500} 2.2630) 2.1870! 3.0730) 2.5796 
Borax Powder: ovate Lh. Toronto. .| .0700 0700 .0520 0520 0546 0500 
Brimstone RPO Arta iets ce Cwt Montreal 2.0000} 2.0000} 2.3330) 2.2700] 2.2500} 2.2500 
Caustic Soda, 60 degrees...... oe “ | 2.0750! 1.9910] 2.0080] 1.9310] 2.3200] 2:3850 
o DCE ovo! o7s 'saheiean sole etale as | 4 | 8750 8250 -7580 -TT50 7750 . 7750 
yeerine . aia'n.« inVeuniate etaia cetera Tab: a3 | 2660 . 2360 2150 1900 1850 -1760 
Muriatic Acid, Commercial... . . 2 Toronto. . 0325 .0325 .0400 .0400 0406 0400 
Opium, AORN Gs eee ty oe es Lb. Montreal | 4.1250} 4.1870] 4.5830! 4. 5000! 4.3750} 4.25380 
Quinine, Howard’s............ Oz. | Toronto.. 3720 . 38080 3570 3200 4780 .4350 
Soda Ash. RAG bees OB Ana - Cwt Montreal | 1.7500} 1.7500] 1.7500! 1 4520| 1.4120] 1.3750 
Sulphuric Acid (Com;)....¥.- Lb, Toronto. . 0250 0208 0200 0200 0200 .0200 
ee nd kee Sh Cech od i 2500 . 2500 . 2500 2380 3480 . 3950 
malgo, Naturalvcea, ot. ss Montrea 9 2 9 
XMI1.—Miscerianrovs:— i gaps: oases Me ae sees Sort oe ASO 
(a) Furs: | % 
Mink Dank? ys eee Per skin | Montreal | 1.1660] 1.5000) 1.7700| 2.1870] 3.1250 3.0000: 
Muskrat, Best Winter & Fall... . # s 0866] - .1041 . 1458 1000 1000 . 1000 
Doe cei (Chat Sauvage)....| “ i 7620} 7500}. 1.0000] 1.0000} 1.2500] 1.2500 
» Black, Canadian....... = §300 7870 .9000! 1.0000} 1.4830] 1.3100 


VTS oe ee 


Skunk, Black, Canadian....... 
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WHOLESALE PRICES, CANADA, 1902-1913.—Continued. 
Average annual prices based on records of monthly and weekly prices as published by the 
<a Department of Labour, Canada. 
Unit. Market 1902 1903 1904 1905 1906 1807 
XII.—Drvues anp CHEMICALS:— $ $ g g $ $ 

Micobol, 65-0: Pisce do: Gal. | Toronto..| 4.5200) 4.5200) 4.5200| 4.5200| 4.5200] 4:520e 
Methylated Spirits, Grade No. 1 1.0800} 1.0800} 1.0800! 1.0800) ~<8s00] .é6see 

Btandard Wetec seen oes we fe Ottawa...| -1.1000} -1.1000} -1.1000} -1.1000! -—.9000 —. 7000 
Methylated Spirits, Grade No. 1 i 

Speciale ae eee as sere oe he mi Ne oA ibirtsichay Sa Gs tele (a ERENT Pe RS ieee Tae bo rest 
Methylated Spirits, Grade No. 2 

CSTE YI(S F220 1 TARE Pe dee ene ies oF 1.5000; 1.5000} 1.5000! 1.5000) 1.2500 - 8008 
Methylated Spirits, Grade No. 2 

Speciall> Weracei snes y fo is Beth orltini MRM, chreeentes ah Cove > Hest tae yer tna COM 6508 
PAIS MLA foes aeons, oie ope. thchas Sere Cwt Montreal 1.5750} 1.5750} 1.5750}. 1.5750] 1.5750} 1.575¢ 
Bleaching Plowder.......... Pon ot 2.2930} 2.1250} 2.0930} 2.0000) 2.0000} 2.0000 
SBOLAS. EL OW CEI ER lor acres cise tac Lb | Toronto. . .0500 0520 . 0600 .0600 . 0600 . O60 
Brimstone: oot. eee Cwt. | Montreal | 2.2500} 2.2500] 2.2500) 2.2500) 2.2500] %.250e 
Caustic Soda, 60 degrees....... oe 2 2.4700} 2.5000} 2.5000} 2.3750! 2.3750) 2.3750 
COPPELAB ra rents cic cee avoah waar cals ie ss 7750 B/W asi0) . 7750 . 7750 . 7750 7750 
Givcerinemeran cos seiner aoe Lb S 1980 1850 1850 1700 1650 . L700 
Muriatie Acid, Commercial..... a Toronto. . 0481 0600} 0591 .0500 0500 -0500 
Opiuaaiy Crudes ss ct. clear ses Lb. Montrea] 3.8540} 3.8540; 4.0000} 38.9370) 4.2500] 5.8336 
Quinine, Howard’s............ Oz. Toronto. . .4310 .4130 . 3880 . 3600 .3400 . 3400 
OCA aA She tas tie Sialecs soaierar chars: ee 8 Cwt Montreal 1.3750} 1.9680} 2.0000} 2.0000}. 2.0000} 2.0006 
Sulphuric Acid (Com.)........ Lb. | Toronto. . 0200|  .0200| .0280 0300 0300] .0308 
Carbolic Acid Crystal......... tf | ‘ 4500 . 4500 .5256 5000 5000 . 5000 
EndigosNaturalin es. occ etl ous xf Montreal .6742) .6944 5120 5322 6539 . 7958 

XIIL.—MiIsceLuaNEous:— = 

(a) Furs: 

VEIT DAR Kearaae aba eys: ces cdaton eas Par skin | Montreal 3.3540} 4.0000} 3.9580) 5.6660] 6.6660) 7.6666 
Muskrat, Best Winter & Fall... by :t . 1000 . 1366 1483 . 1258 .1525 . 2058 
Raccoon, (Chat Sauvage)...... ss if 1.2500} 1.2500] 1.2708] 1.8083] 1.6916} 1.3416 
Skunk, Black, Canadian....... s cs 1.2500; 1.4580} 1.5000} 1.7CBO| 1.4660) 1.2500 
Unit. Market 1908 1909 1910 1911 1912 1913 
XII.—Drvues anpD CHEMICALS:— $ $ $ $ $ $ 

PAICOhOl OS OME as .icreici bie o,- erk Gal Toronto. . 4.6700; 5.0000} 4.5400} 4.6000} 4.7250| 4.7256 
Methylated Spirits, Grade No. 1 6800 .6800 6300 . 6300 6300 . 6308 

StADGATA yates 1a. adn ches be Ottawa...| —.7000) —.7000} -—.6500) -.6500} -—.6500) —.6506 
Methylated Spirits, Grade No. 1)- 5800 . 5800 5800 5300 . 5300 

BS DECIALC tenet cree care ne a -—.6000} -.6000} —.5500 -5500| —.5500| —.5500 
Methylated Spirits, Grade No. 2 

BpAMOArda ers sty isle were «:s + “ .8000 .8000 7500 -9500 9500 . 9500 
Methylated Spirits, Grade No. 2) ; ; 

P Specials tects oie cca reete oe Y 5 .6500}  .6500 .6000 .6000 6000] 6008 
PNT Toros ches toleccuagers fice. Cwt. | Montreal 1.5750| 1.5750} 1.6890} 1.6250} 1.6250) 1.6256 
Bleaching Plowder............ ° ae 1.9790) 1.9500] 1.9500} 1.9500} 1.9500; 1.9506 
Borax Oowdersee css oj antec’ Lh. Toronto. . 0680 .0600 0600 0800 0758 .O750 
I ririsbOnes cute seksi eisre oes sis, 3 Cwt Montreal 2.2500! 2.2500 .2500} 2.2500) 2.2500) 2.2506 
Caustic Soda, 60 haces Ja ee # ne 2.3750| 2.3750] 2.3750! 2.3750 2.3750 2.8756 
POD DCLAS MAME Iai ee Aeon totes RY os .7750 7750 .7750 . 7750 7750 at 758 
RIS COMING een catecivee hous hes Lb. +s 1770 2060 2470 ; 2500 2500 3 2580 
Muriatic Acid, Commercial..... oh Toronto. . .0500 .0400 .0550 .0575 0600 GSE 
(Op sabhec unk Orble (Om ae eles eel aera Lh. Montreal | 5.6640] 6.0410! 6.2500] 6.4000} 8.2000} 7.9176 
Quinine, Howard’s............ Oz. | Toronto.. .3400]  .2300} .3400] .3000)  .3233)  .374% 
BOGMIAB isan Mer Oe tia oo he eyitc Cwt Montreal 2.0000} 2.0000; 2.0000; 2. ss 2. ot 2 cu 

? . 0300 0300 0300 : - 
Sulphuric Acid (Com.) a tanh Marge Lb. Toronto. . 030 Pena aOR cule Oban 
Carbolie Acid Crystal......... oo “a . 5000 4500 -4160 . 3208 .3250 . 3838 
Indigo, Ratna, SoCs Ae “ Montreal .7958 6539 . 6944 6944 5728 5222 
XIII. —MIsceLLaNnnovus:— 

_@ Furs: 3 eae 5.2710 
MTP MID ET IGS uhtps wlete sera aescele & p- Per skin | Montreal 6.5830] 6.0000} 5.9853) 5.1875) 5.2710 271 
Muskrat, Best Winter & Fall... af Se . 2666 12788 .2708 . 2817 3583 3244 

? ree rval 
Raccoon, (Chat Sauva, at C 1.3500] 1.3500} 1.2917] 1.7667) 2.5410) 2.5000 
; PO) atl s, wie : Ss 
“4 Kh 1.1870! 1.3330! 1.7250} 1.4541} 2.4580 3.1888 
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WHOLESALE PRICES, CANADA, 1890-1901.—Continued. 


Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 


Unit. Market 1890 1891 1892 1893 1894 
XIII.—Miscellaneous.—(Cont’d.) $ $ $ g ; $ 
(b) Liguors and Tobacco: 
Ops, CADAGION . wiadic mnie | Lb. Montreal - 1630 . 2490 . 2090 .1990 . 1650 
Malt, Choicest Bohemian...... Bu. Toronto. . - 7500 . 7300 .7500 - 7400 - 7200 
Whiskey, Canadian Club, 20.8 Walkerville 

CDE Aha ee ee iets Gal. Ont. 1.7000} 1.9000} 1.9000} 1.9000} 1.9000 
Draught Ale and Porter....... Bbl. Ottawa...| 6.6500! 6.6500} 6.6500} 6.6500) 6.6500 
Tobacco, Smoking, Standard 

brand plugesh. cesta ne Lb. |Hamilton, .5100 . 5600 . 5600 /- 5600 - 5600 
Tobaceo, Raw Leaf, Ontario, Leaming- E 

Me Barley: oats inite cena, ae a ton. .0550 .0500 . 0600 .0575 . 0500 
(c) Sundries: 
Raners Newsprint... > Cwt. |Delivered. 3.7000] 3.5000} 3.5000} 3.3750} 3.2500 
Pulp, Ground Wood, Mechanical Ton EL t wtttes pels aecenoe 1 5),0000) aan 12.0000 
Sulphite, Unbleached.......... Ton WE Wie sag tote lee aticde aap call ate te longetem CU [hay eae er ene eae 
Paper, Wrapping, No. 1....... Lb. en rai 2 ee Fer ne in Siam tec: colle o to omDS 
Binder Twine, Sisal........... ue Toronto. . .1225 1011 .1006 . 1002 .0772 
Rope, Pure Manilla, No. 1..... = ee 1475 .13873 .1195 .1114 0984 
Gunpowder, Common Sporting, 

OM DE year eee AG eee ee Keg. | Montreal 3.5000} 3.5000} 3.5000! 3.5000] 3.5000 
Rubber, Para Isl; Fine....2.5%%. Lb. New York -8379 7998 .6763 7167 .6744 
NOLp COMMON wana al cama. a Box Montreal 2.2310| 2.3410} 2.3500} 2.3500} 2.3500 
Starch, Canada Laundry....... Lb. Toronto. . . 0462 .0469 .0397 0447 .0460 

% 
ys 
Unit. Market 1896 1897 1898 1899 1900 


XIII.—Miscellaneous.—(Cont'd.) $ $ $ $ $ 


(b) Liquors and Tobacco: 


Hops, Canadian pet eteeheto eaters ee Lb. Montreal .0720 . 1320 . 1470 . 1660 . 3300 
Malt, Choicest Bohemian...... Bu. Toronto. . . 7000 . 7400 . 7200 . 7000 . 7300 
Whiskey, Canadian Club, 20.8 Walkerville 

WP ecu a ssteter sani eee Gal. Ont. 1.9000] 1.9000} 1.9000} 1.9000} 1.9000 
Draught Ale and Porter.......|  Bbl. Ottawa...| 6.6500] 6.6500] 6.6500] 6.6500] 6.6500 
Tobacco, Smoking, Standard : 

prand plug en ss) se eee Lb. Hamilton, . 5600 .6650 6833 . 6600 .6600 
Tobacco, Raw Leaf, Ontario, Leaming- 


Burlevs tac acca cee eee $ ton. 0675 .1100 .0575 .0650 -0585 


(c) Sundries: 


Paper, Newsprint.......;..... Cwt. |Delivered. 2.7500] 2.6500} 2.3000} 2.0300) 2.4250 


Pulp, Ground Wood, Mechanical] Ton ou *§,5000|........ 18.0000] 17.0600} 23.5000 
Sulphite, Unbleached.......... Ton ro) Wes cogete eres eer, Seer 34.0000) 34.0000) 42.0000 
Paper, Wrapping, No.1....... Lb. LER Prete car Pee Aer bats ER rt eI APO ken A oe 
Binder Twine, Sisal,.......... ss Toronto. . .0681 0647 0967 .1116 1104 
Rope, Pure Manilla, No. 1..... iu w .0889| — .0800 1109 1237 1481 


Gunpowder, Common Sporting, 
POR ae Mena eech tame. Keg. | Montreal | 3.5000] 3.5000} 3.5000] 3.5000] 3.5000 


Rubber, Para Isl. Fine... Lb. |NewYork| .8000] 8454] 9271] .9954| .9817 
See ago Ming a. 3d SRC Box Montreal 2.3160] 2.3000] 2.3000] 2.3008] 2.4250 
Starch, Canada Laundry....... Lb. Toronto. . 0450 .0441 .0439 0437 0425 


a ee I se 


*Mill Cost. 
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WHOLESALE PRICES, CANADA, 1902-1913. 


Average annual prices based on records of monthly and weekly prices as published by the 
Department of Labour, Canada. 


: 
: ‘ Unit. Market 1902 1903 1904 1905 1906 1907 
ns SE 
(ee ne Ae | NM 
a= . 
XTII.—Miscellaneous.—(Cont’d.) $ $ $ $ $ $ 
= (6) Liquors and Tobacco: 

Hops, Canadian OS aD he Se aree Lb. | Montreal . 2900 .4120] | .5230} .5000 .8150 . 2720 

Malt, Choicest Bohemian...... Bu. Toronto. . .7200 .7200 .7400] .7500 . 7500 1.000 
: Whiskey, Canadian Club, 20.8 Walkerville 
: UE ate Meta severe gets Sais sical attiousncte. 2 Ont. 1.9000} 1.9000} 1.9000} 1.9000 1.9000} 2.3000 
, Draught Ale and Porter....... Bbl. Ottawa...| 6.6500] 7.2000] 7.2000] 7.2000 7.2000} 7.2000 
; Tobacco, Smoking, Standard 
- TANG aD LU ep eke stake no ees Lb. Hamilton .6766 .7075 -7100} .7100 .7100 .7100 
¥ Tobacco, Raw Leaf, Ontario Leaming- 

Burley RU ecto obs, Stake tears dhe sc * ton .0950 .1100 .1100} .0850 .0750 0550 


(c) Sundries: 


Paper wNewsprint s,s. < susta.cc ee Cwt. |Delivered..}| 2.1800} 2.0500] 2.0500] 2.0000 2.0000} 1.9500 
Pulp, Ground Wood, Mechanical Ton Hg eh SSA ind Pane 9.0000} 9.7500/10.0000 | 12.5000] 13.5000 
Sulphite, Unbleached.......... ony. Ca abl La Papa eerie (GRAN Cee me ea EL re oie Ra he ee 
Paper, Wrapping, No.1....... Lb. SSP Wh (te st MR (CoRR Ba 20365 feta: .0350 .0360 
Binder, Twine, Sisal........... % Toronto. . .1245 WHEL 1106} .1066 .1050 . 1042 
Rope, Pure Manilla, Nu. 1..... ef se ISB YS .1412 .1431} .1462 . 1508 < L511 
Gunpowder, Common Sporting, 

DISET OSE 5 Soke ted Mee See Weg. Moovtreal 3.5000} . 3.5000} 3.5000] 3.5000 3.5000} 3.5000 
Rubber, Para Isl. Fine......... Lh. New York Bie 9054} 1.0875 | 1.2425 TQ ST ice 0633) 
Soaps ommMoner ae kei tcs cl We Box, Montreal 2.6250) 2.6250} 2.6250} 2.6250 2.6250] 3.1750 
Starch, Canada Laundry....... Lb. Toronto. . .0541 .0525 .0512| .0487 .0487| ~° .0525 

Unit. Market 1908 1909 1910 1911 1912 1913 
XIII.—Miscellaneous.—(Cont’d.) $ $ $ $ $ $ 


(b) Liquors and Tobacco: 


HTODSCANAMATH ots. acts ss » bios Montreal 12240) .5400 .4780| .3055 wor Le . 2383 
Malt, Choicest Bohemian...... Bus =| Lorontor . . 9000 .9000 .900G} .9925 .1830 9175 
Whiskey, Canadian Club, 20.8 Walkerville 

TEED a4. Sy aucorins iSite RSI OE ORs ae Ont. 2.3000} 2.3000] 2.3000} 2.3000 2.3000} 2.3000 
Draught Ale and Porter....... Bbl. Ottawa...| 6.8000} 6.8000] 6.8000] 6.4330 6.2500} 6.2500 
Tobacco, Smoking, Standard 

[STRAP OCG LILY Ayala cue ECC Lb. Hamilton . 7308 . 7183 .7100] .7100 71C0 .7100 
Tobacco, Raw Leaf, Ontario Leaming- g . 

: iBLb Yd CONS 3 cin pee RCE CCRC a ton . 0900 .1450 .1600} .1250 . 1250 .1200 


(c) Sundries: 


i Deli 5 5 5 2.1625 
PADDED BNE WSDIUM biti s,.c.0!0100 al ° Cwt. |Delivered..}| 1.9500] 2.0500] 2.0250) 2.0150 2.0150 2.1 

, Pulp, Ground Wood, Mechanical Ton a 15.0000} 16.2500] 16.0000]15.0000-} 16.7080} 15.7290 

F 20.0000 

Sulphite, Unbleached.......... Mi Rio} ate ie Tad |e Pierce te OMG och icles corte 46.0000 | 43.7500} 57.6670 

Paper, Wrapping, No.1....... Lb. me! 03875 NOSGOis hepe seers ~0325 0385 0864 

Binder, Twine, Sisal........... a Toronto. . .0991 .0912 .0763 -0650 0725 -€950 

Rope, Pure Manilla, No. 1..... is He .1316 Le .1058}  .1050 .1214 .1687 
Gunpowder, Common Sporting, ae ; 

35 Ib. . (SBE si Ete ‘ Keg. Montreal 38,5000} 3.5000} 3.5000} 3.5006 os 5000 3.5000 

Rubber, Para Isl. Fine*.... ...-- Lb. New York .8708| 1.4810] 1.9260] 1.1160 1.0516 852] 

Soap, Common Box Montreal 3.1229] 2.5500] 2.5500) 2.5500 2.6930F 3.1250 

, Cie tute he este (eo; 6% ese . g = 78 = Ro a 

4 Starch, Canada Laundry....... Lb. Toronto. . .0600 .0595 .0571} .0514 0566 . 0566 
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THE COURSE OF RETAIL PRICES, CANADA, 1900-1913. 


Number of Articles Included, 34 (weighted). Prices in 1900=100. 
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CHAPTER II.—RETAIL PRICES, CANADA, 1900-1913. 


/ 

. When the object is to measure cost of living, retail prices offer a better 
medium than wholesale, being what is actually paid by the consumer. As 
already pointed out, a smaller number of articles suffice in the investigation 
of retail prices compared with wholesale: three-fourths of the expenditures 
of the average family may be included under twenty-five or thirty headings; 
on the other hand, a very much larger number of sources must be consulted, 
on account of the extent to which local influences operate. It is also much 
more difficult to obtain a satisfactory basis of retail quotations (each retailer 
being more or less a law unto himself) and to determine, when quotations for 
the same locality vary, which should be regarded as ‘‘typical’’. The com- 
. pilation of retail prices accordingly has been less frequently attempted than 
wholesale. 


Since the beginning of 1910, a monthly record of retail prices in each 
city having a population of 10,000 or over throughout the Dominion (fifty- 
seven in number) has been published in the Labour Gazette, the official journal 
- of the Department of Labour. The prices are taken on the fifteenth of each 
month by local correspondents.* The articles included number thirty-six ‘‘neces- 
saries’’§ (thirty being foods) as follows: Sirloin steak, best; roast beef, medium 
chuck; veal, forequarter; mutton, hindquarter; fresh roasting pork; salt pork; 
bacon, best smoked; fresh fish, good quality, variety stated; pure leaf lard; 
eggs, new laid and packed; milk; butter, dairy tub and creamery prints; Cana- 
dian cheese, new and old; bread; flour, strong bakers; rolled oats; rice, good 
medium ; beans, hand picked ; apples, evaporated ; prunes, medium quality ; sugar, 
granulated and yellow; tea, black (medium Indian or Ceylon) and green 
(medium Japan) ; coffee, Mocha, medium; potatoes; vinegar, white wine; laun- 
dry starch; coal, bituminous and anthracite; hard and soft wood; and coal oil. 


From this record an adequate idea may be obtained of the movement of 
retail prices in Canada since 1909.t This, however, would illustrate only the 
closing stages of the recent rise. As it was impossible within the time available 
to secure an equally comprehensive series backward, it was decided to take the 
Departmental record for a single month in:each of the past five years and to 
obtain for the several localities quotations for the same date in the years 1905 
and 1900. In this way, the rise in retail prices since 1900 will be measured, 
though the annual fluctuations are missed between 1900 and 1905 and again 
between 1905 and 1909. The month chosen was December, when the volume 
of household buying is perhaps at its height, the date of the quotations (namely, 
the second week in the month) being early enough to escape abnormal holiday 
demands, The quotations, in so far as possible, were obtained from the books 


*These prices are checked and compiled in the Department, an explanation being required from the 
correspondent for every variation as compared with the preceding month and for every stationary price of 
over three months’ standing. While every effort is taken to insure that the quotations are on the 'same 
basis throughout, it is not claimed that the individual quotations as between different localities are abee: 
lutely comparable (having been collected by different persons) though it is thought that they are broadly 
so. The claim is made, however, that in each locality the statistics are continuous, and that the variations 
“accurately represent the changes from time to time in price level. 


§¥or definition of ‘‘necessaries’’ see footnote p. 4, 
0, 1911, 1912 and 


i i twelve months of each year (191 
+A table showing the average prices for the twelve Pre oat aoe 


1913) for the several articles in each city is published in Wholesale Prices, Qanada, 
Averages for the Dominion as a whole for each year are added. 
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of the retailers who have supplied the later information to the correspondents of | 
the Labour Gazette. . 

The full table of quotations is given at the close of the present section 
(pp. 96-129). Such a table, even more than the table of wholesale prices in the 
preceding section, calls for analysis and explanation,—an involved and elusive 
task, seeing that the variations of the several commodities in obedience to the 
general trend of the market are often different in different localities. As a pre- 
liminary help in this connection the prices of each article have been averaged for 
each of the provinces and have been inserted in the large table. 


General Result—Simple Averages. 


The first question requiring an answer is: To what extent have prices at 
retail, considered as a whole, risen in the Dominion, considered as a whole, since 
the year 1900? 

Table I, on the next following page, shows the average prices for the whole 
Dominion for each of the thirty-six commodities in each of the seven years, while 

“Table II shows the same averages reduced to the form of index numbers with 
the year 1900 as. base. These tables, and especially the final column of the 
latter, afford the answer to the question just asked. Averaging the increases 
shown by the thirty-six articles in the fifty-seven localities in the seven years 
(that is, summing up the evidence afforded by the 14,000 quotations contained 
in the large table) the answer is that the rise in retail prices since 1900 has 
amounted to 33.6 per cent. The rise between 1900 and 1905 amounted to over 
six points, or a little over a point a year. Thereafter the upward tendency 
would appear to have been accelerated, a gain of nearly thirteen points. being 
recorded by 1909, or an average rate of advance of over three points a year. 
From 1909 to 1912 the rise was at the rate of approximately five points a year. 
In 1913 there was a slight recession. 


General Result—Budgets of Weekly Family Expenditures. 


The above is an ‘‘unweighted’’ result. But in the case of retail prices where 
the number of articles is comparatively limited, and where marked variations 
occur in the importance of the articles (as, for example, between beef and 
vinegar), an unweighted average is unconvincing, Especially is this so in the 
present instance where the most rapid advances have occurred in meats and 
other articles of first importance to the consumer. A common way of estimating 
the final effect of changes in retail prices is by working out a budget of family 
expenditures, in terms of the prices quoted at different periods. With regard to 
the quantities to be used in such a budget for Canada, no investigation into 
family expenditures has ever been made on a sufficient scale to render the results 
applicable to the country as a whole, and it would appear impracticable to obtain 
such a budget in a country where conditions of climate, food supply, ete., vary 
so widely. The Department of Labour, however, has constructed for purposes 
of statistical measurement a list of quantities based on estimates by various official 
bodies in the United States and Great Britain and on limited inquiries in Canada 
which may be regarded as fairly typical of ordinary household expenses per 
week, and which it will be interesting to apply in the present enquiry.* 

*This method of weighting, y i i jecti ¢ a ee i 
ieee. ee ee cleuations ena ieridegie O SAC a ae ames Cee 
ese pte ean ae bel as of equal imporkanes, whereas the four leading cities alone exceed in 
Gceordieiad iscendiotieas aces The averages might have been obtained by weighting the localities 

; it is thought that the results would not have been changed materially. In 


the case of a ee eee 
pontal ey” 6 ein aks averages used on a later page, the fact that the larger provinces are repre- 
y a greater number of localities automatically introduces a certain degree of weighting 
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TABLE I—AVERAGE RETAIL PRICES, CANADA, 1900-1913* 
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TABLE II—INDEX NUMBERS OF AVERAGE RETAIL PRICES, CANADA, 1900-1913 
1900 prices=100. 
Ps ae 
Beef. . Pork. Eggs. Ba Cheeese. 
S a | je eeeien V2! Z 
~ o 
PA eet tee sae] re Se a = 
ial heed ee aleus B13 A) Bib ae 5 
. 2 a as! q a S ‘E as) g ete ree hs 
YEAR he dense parte ae eae at mos Fas Me) Ws ana mr) in eo 
& ° Outten es a | (eee Wks ak Ce rai ned | eee es 3 
a 5 5 st als a= eualeesesall eres 8 2) a+ ga lgegte 
g oo ) i 2 ; g asi Oa} o Sel 6) 
TS BLS, Be |  e ae: me Pe ele “eae ee te ag a a Siro; & & 
SS Ble es #8 8 Bl ea ee ae ee eee 
7B 8 2 4 s KB 2 3 3 H 3 3 a ee ° 
a)/a| re} a} me] a} a] Al al a A) O44 Oa) On ee anaes 
= ; 
WOOO ies « 100 |100 {100 |100 {100 {100 |100 {i100 {100 {100 |100 {100 {100 |100 {100 {100 j|100 {100 
L900 sen 111.8]125.5|113.0}103.3|106.5|114.6)115.6|107.6|116.7/115°8/108.2)111.8]108.6|109.3}107.8}105.4/112 |108.4 
1909.. . }123.9]120.4]116 |123.8]133.3]147.7}142.81146.5]162.6/157.4|124.6)121.7/125.5}110.5}116.2}118.8]128 {119.3 
POLO riers aieis 138.2/130.6)127 |142.3]139.8}149.5)157.7|148.8/173.9)158.4/132.8]120.3}125.5}113.0/117.4}116.2/1382 113.4 
AOU terres 139.6/136.7|138 |141.5]136.5}144.0/146.7/128.9|177.8] 163.3}127.8]132.1}136.8]124.2}130.8]118.8]136 122.9 
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TABLE Il—Concluded 
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A table in which this budget has been worked out in the terms of average 
prices for the whole Dominion in each of the years 1900, 1905, 1909, 1910, 1911, 
1912 and 1918, is given below. The first column of this table shows the quantity 
of each commodity which is regarded as representing the weekly consumption 
of a family of five. In the succeeding columns, the amounts which these quan- 
tities would cost at the average prices of the several articles for the whole of 


Canada in the respective years, are shown :— 


_ TABLE III-—WEEKLY EXPENDITURES ON STAPLE FOODS, FUEL AND LIGHTING FOR A FAMILY 


OF FIVE. 1900-1913. 


COMMODITY. Quantity! 1900 
| 
c. 

IBéebcsinloin seat. s,.. ose sns ris ca ec 2 lbs ie 
IB@efachucks £Oasts:. <3 csceta «! e eles Wes Die 19.6 
ERI MORCCUaATUeI a smAyra md hyaiae vers cute ce dogs 10.0 
“Mutton, roast, hindquarter........... Teett 11.8 
orks roasting; TLeshin iar mics rence.) Lass 12.3 
OnkGAlGen sts coe oee 6 oe ae ee es Neo Hee 8 
Bacon; best,,smoked. ....4.0..%0..63. hee a Moen ae Sta 
ard papure lent ace Re acai ssleins 51> Case 26/02 
LOPS MILES eye sole setin, cies Moses chic doz |) 25-7 
PES SDACKEU sa derct-acvas << scclhie boston Leper ihm, “DO To 
Bae Pe fade Gt Oe Re acc ieca 6152 x ay 6 qts.| 36.6 
BULLEL NG AIPAC ise ee tte cln cis ches peo lbs: 44,2 
Butter, creamery prints.............. irae 25.5 
@heese; Canadian: Oldias. icp eciec «3 one ens 16.1 
Cheese, Canadian, new..............  WeSre 14.6 
Bready plaincw bite hates Sek ae ati <iee alae Teepe | 55.5 
Hlourordimanyer emily. se eis © co 2 os LOR 25.0 
FROMedHOAtse metas cut tas Senta seo tea 18.0 
Rice eZOOC MEG ss pkey bers ona e -oes 2a LOE 
Beans WHanGpiCkedy Acs oak One n wa alee Dee et 8.6 
Applessevaporated... 2). cee) et eS Lees OF 
Prunes, medium quality............. 1 este ay | UES 
Sugarmoranulatedes sce reso. cates es Anreee He FROG 
SPOUSAL. VelOWRcemee cin. clatitsieis tune casces De ee LC) 
ad EAA) ON EZ) epee a ry Ne eee Rant 3 ea 8.2 
Tuer arate, o's NES Sader ee rs Le i 8.7 
(GORY SUS a bbe.) DC REE ee eS +4 8.6 
OLA LOC Serre ete cto crane eas lee ae owes date 2 pks 24.1 
WANE RAT syhites WING. ofc arse sieie scorned 1-8 pt Sif 
EL OOC MEMES tig 8 Seta ey ty oct ANN Sd oF soe, oh 548.0 
Gonltanthracite:.e ant « sioisios t seer oh 1-16 ton 39.5 
Coal sbi umMINONSs od... isis Bee awe SH 1-16 “ Siig! 
YOOd Mian sere ara sts faces. ttaiepe (pie roe 1-16¢ | 32.5 
WOO SOLE coe fade Sin iebclal's: vier 's tat 1-16 * 22.6 
MOGI) Tee ee fied ect alone a fesw Slate 1 gall 24.0 
TOU PATICULA ELD, canvedossucucs a uaroesis fied elon cisyet ous 149.7 

MT PAROE LOtAls best ieateis re ciss eo cbenecel|S Saves, 2 $697.7 


1905 1909 1910 1911 1912 1915 
| i 
c. c. Cc. c. c. c. 
30.4 33.6 36.4 36.8 43.0 46.6 
24.6 23.6 25.6 26.8 29.4 31.6 
DES De 6 12.7 13.8 15.3 TOES: 
12.2 14.6 16.8 16.7 18:1 19.4 
13-1 16.4 17.2 16.8 18.6 20,5 
25.0 32.2 32.6 31.4’ 33.4 36.6 
17.8 22.0 24.3 22.6 2154.) + 26.0 
28.2 38.4 39.0 33.8 37.8 36.8 
30.0 36.5 44.7 45.7 47.0 49.4 
23.4 31.38 32.0 33.0 35.4 37.4 
39.6 45.6 48.6 46.8 54.0 54.6 
49.4 53.8 54.0 58.4 64.0 60.6 
27.7 32.0 32.0 34.9 37.0 35.4 
17.6 17.8 18.2 20.0 21.1 20.1 
15.7 17.0 ieee OEE LOGO 19.4 
58.5 66.0 64.5 66.0 64.5 64.5 
28.0 32.0 33.0 34.0 34.0 33.0 
19.5 21.5 20.5 22.0 22.5 21.5 
10.6 10.8 10.6 11.0 AEG 12.0 
9.4 10.8 1720 10.8 12.2 11.6 
ee 11.4 | 12S 13.4 13.0 12.4 
9.6 9.8 10.9 12.5 12.6 12.2 
22.0 22.8 24.4 27.6 25.2 22.0 
9.8 10.0 10.6 12.4 11.8 10.8 
8.3 8.5 8.7 8.7 8.9 &.9 
Sai Or oe 9.4 9.3 93 
8.8 as) 9.2 952 955 S74 
28.0 27.4 29.5 47.2 36.8 36.8 
a4 aif aff By BG oe 
595.6 675.6 706.1 741.5 767.6 775.7 
45.2 47.7 47.0 45.7 55.6 53.02 
32.3 36.7 38.2 36.4 40.3 38.0 
35.3 42.8 43.8 40.2 42.4 432 
25.5 27.3 29.8 31.1 32.0 31.7 
24.5 24.1 23.8 23.2 23.8 23.8 
162.8 178.6 182.6 176.6 194.1 187.8 
738.4 854.2 888.7 918.1 961.7 963.5 
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- It will be seen that a weekly family budget which would have cost $6.97 
in 1900, cost $7.38 in 1905, $8.54 in 1909, $8.88 in 1910, $9.18 in 1911, $9.61 in 
1912 and $9.63 in 1913, Representing the cost of the 1900 budget as 100, the 
rise is as follows :— 


1900 1905 |: 1909 1910 1911 ! 1912 1913 oa 


100 108.7 122.4 127.3 131.5 137.8 138.2 


As already pointed out, this is doubtless a more accurate index of the 
retail price movement than the simple average above presented, and it is this 
which is made the basis of the chart on page 70. 


Comparison of Retail Food Prices by Provinces. 

The influence of locality on retail prices has Ween already emphasized. In ’ 
proceeding to elaborate somewhat on this point it will be of interest to note, 
first, what has been the general tendency of average prices in the several pro- 
vinees. To illustrate this, a family budget similar to that employed above has 
been worked out in the terms of the average prices shown for each province in 
the large table at the end of the chapter. The budget, however, was restricted to 
foods, as the kind and quality of fuel used in different sections of the Dominion 
varies considerably :— 


TABLE IV—WEEKLY EXPENDITURES ON STAPLE FOODS, BY PROVINCES, 1900-1913 


| 
1900 1905 1909 1910 1911 1912 1913 
INOVaySCOlIaaes asin ee 5.611 5.833 6.820 6.892 7.186 i308 7.357 
New Brunswick. Seo. ee 5.383 5.828 6.514 6.863 7-624 7.458 7.587 
Prince Edward.............c<. 4,812 5. 264 5.899 5.958 6.120 6.247 6.887 
Quebec Poteet ates Ege. eo 5.147 5.640 6.588 6.592 6.896 7.285 7.423 
Ontario eM ccytdk Pa AAEM 5 ORI, Sen 5.012 5.598 6.472 6.747 6.665 6.930 7.040 
Manitoba eases es epee 5.851 6.194 7.481 7.787 8.001 8.033 8.161 
Daskatchewan.... 0.2. oc. cress 6.864 6.920 6.935 7.634 8.819 8.814 8.882 
Alberta se ten he Pap Neus np > a Oe Ne 6.024 6.502 entail 8.010 8.190 8.633 8.563 
Brpich Columbian a eee 6.899 7.741 8.166 9.055 9.307 9.460 9.122 
Dominion of Canada........... 5.480 5.956 6.756 7.061 eaLo 7.676 Cdog 
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Making the 1900 total for each province in the above equal to 100, the 
following series of numbers illustrating the comparative rate at which food 
prices have advanced in the several provinces is obtained :— 


. 


TABLE V—INDEX NUMBERS OF WEEKLY EXPENDITURES ON STAPLE FOODS BY PROVINCES, 


. 
\ 


1900—1913. (19090 Cost for each Province: =100) 


1900 1905 1909 1910 1911 1912 1913 
INVES COMA sect oe ckuie Sides 100 103.9 121.5 122.8 128.0 131°0 SP OL 
New Brunswick.) \04..65. 0:05. 100 108 .2 121.0 P27 A 141.6 138.5 140.9 
Prince Edward Island.......... 100 109.3 T2275 123.8 gel 129.8 143.1 
(ANWVE OYSTC oS 5 ie et ee 100 109.5 127.9 128.0 133.9 141.5 144.2 
OU TATION Pome rare ire or cardio 100 i 6 129.1 134.6 132.9 138 .2 140.5 
Wheto bare eee eves As caie.ct bs 100 105.8 127.8 133.0 136.7 137.2 139.4 
MaAskatche wank sac a anda. 100 100.8 101.0 IVT 2 128.4 128.4 129.3 
PAUDENU dete chy s ccc ta ok knees 100 107.9 128.0 132.9 135.9 143.3 142.1 
British Columbia:,. «. m=. de. oe 100 I{2.2 118.3 131.2 134.9 137.1 132 ,2 
Dominion of Canada........... 100 ‘108.6 123.2 128.8 1353) 140.0 140.5 


Another table of index numbers (Table VI) designed to show the compara- 
tive level of food prices in each province from year to year, has been worked out 
and the results charted on the following page. In this table and chart the total 
cost of a food budget computed in average prices for the whole Dominion in 
1900 (namely $5.48) has been made equal to 100. 


TABLE VI—INDEX NUMBERS OF WEEKLY EXPENDITURES ON STAPLE FOODS., BY PROVINCES, 


. 1900-—1913. (1900 cost for whole of Canada=100.) 
1900 1905 1909 1910 1911 1912 1913 
NOMA SCOLIAM ER a et ia ais aks 102.3 106.4 124.4 125.7 neue 134.1 134.4 
New Brunwsick............... 98.2 106.3 118.8 125.2 139.1 136.0 es : 
Prince Edward Island.......... 87.8 96.0 107.6 108.7 111.6 113.9 # 
Oiepec area ts whe 93.9 102.9 120.2 120.2 125.8 132.9 135. 
Oaisriiag an. Bier nerel cee ae 91.4 102.1 Tiss 1 123.1 121.6 126.4 128.4 
BVT DAM Aer ae Neve on: 106.6 113.0 136.5 142.0 146.0 146.5 oe 
Saskatchewan..............--- 125.2 126.2 126.5 139.3 160.9 160.8 aga. 0 
IN} SSIES ee eae eon 109.9 118.6 140.7 146.1 149.4 157.5 2 
British Columbia.............. 125.8 141.2 149.0 165.2 ot 169.8 172.6 : 
Dominion of Canada.........-. 100.0 108.6 123.2 , 128.8 135.3 140.0 141.5 
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COURSE OF AVERAGE RETAIL PRICES IN LEADING CITIES OF THE SEVERAL 
PROVINCES, 1900-1913. 


(Average Prices, Dominion of Canada, 1900=100.) 
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The preceding tables throw light on the comparative cost of living in the 
several provinces and the extent to which this has varied in recent years. In 
1900, for example, it would appear that food prices were appreciably higher in 
Nova Scotia than in Quebec; the distinction, however, has disappeared in the past 
two years. Saskatchewan and British Columbia were about on the same level 
fifteen years ago, but the latter is now the higher. During 1913, retail prices 
went down in the cities of Nova Scotia, Alberta, and British Columbia, but went - 
up in those of New Brunswick, Prince Edward Island, Quebec and Manitoba. For 
Canada as a whole, the rise in food stuffs has been 40.5 per cent. Of the pro- 
vinces, Quebec shows the most rapid relative rise (44 per cent) and Saskatche- 
wan the least (29 per cent). This, of course, does not imply that the former is 
now the higher, from the cost of living standpoint. From the standpoint of 
the actual present cost of foods, the mest expensive province would appear to 
be British Columbia, followed by Saskatchewan, Alberta, Manitoba, New Brifns- 
wick, Quebec, Nova Scotia, Ontario and Prince Edward Island, in the order 
named, In all such generalizations regard must be had for the limited number 
and otherwise special characteristics of the localities included. 


= 


Comparison of Retail Food Prices by Cities. 


In using the statistics of the large table for the purpose of directly com- 
paring prices in the several cities, it must be remembered that the data have 
been collected by different persons, and that they were primarily intended to 
show tendencies from year to year. Every effort, however, was made to secure 
the same basis of quotation throughout, and the results are doubtless comparable 
in a general way if not invariably in the case of individual quotations. In 
Table VII a budget is worked out for each city in terms of 1900, 1905, 1912 
and 1918 prices. In the final column an index number is assigned to each 
eity, the number given to the Dominion as a whole being 100. These numbers 
are based on the figures for 1912-13, corrected in some cases by the earlier data.* 


° 


*As above pointed out, the employment of the same budget throughout is one Le the She eee 
widely different conditions of living prevail in the different cities, —Edmonton as compare : Lsiak eae 
fax, for example, having a longer and more severe winter, necessitating the isd coca Ser aedioow 
having less variety and abundance of fish food, etc. The budget method of cg ae eee 2 fesse ahs 
rough. At the same time, it may be argued that such differences amount at the most to te Y 


fish not being a final substitute for meat, economies of fuel being possible by heating fewer rooms, ete. 
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TABLE VII—WEEKLY EXPENDITURES ON STAPLE FOODS, BY CITIES, 1900—1912. 
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Index 
Rah hae at 
Cost of Food Budget.* Increase ; 
Gury, between Average 
: Costs 
1900 : : 
; oa in 1912-13 
1900 1905 1912 1913 1913 | Dominion 
average 
= 100) 
Nova Scorra:— 
AIO ON ae een aT ee cones oheceis Pet. RRC eg ee eae 4.6912 4.8578 7 4237 7.9699 69.8 90.3 
Wiest ville rym. cece ee sr ae eR SE: cee 5. 2637 5.4362 Ge 5380p Gee205 39.0 95.1 
me aad el Sd: | nema gree ii ery tem, Aine Are een ee eee & 5.5150 6.0550 7.0817 Gh. 2050 30.6 96.2 
latPaxs te) Eerie. carn Oey heen ee cs 5.4050 6.1312 TROOMG 8.6850 60.6 103.4 
Prince Epwarp Istanp:— 
; Chartotterowin step etetonn alyei ae fais 4.8120 5.2262 6.3286 6.8869 43.1 86.5 
> 
New Brunswick :— 
MIGN CEO AR eink ti va ee REM Se eae 5.0950 5.4375 6.9897 7.1737 40.5 , 91,9 
Dba) OLVEL Ree ee Me benci mae ee, SR a inc, We es 5.2237 6.0112 7.9174 7.9390 S10 100.8 
UE CHLELIGUOUM epic alte. crt nee eps 5.3962 5.8262 7.4487 7.5987 40.8 97.7 
QUEBEC:—! 
QTE Cr i: Meee FU er tie R e 4.8600 5.3700 7.3161 7.6078 56.0 93.6 
BPO OI OTS «ley s: a or.t cha tena Eee yale: Sy 5.7112 feoous 7.0973 38.0 94.1 
SOLE Sees lite aloes iar ee ee ee 5.0362 5.5162 6.7262 7.0562 40.1 90.5 
SURV a etn her) hecscci evade nus eee seer 4.5966 4.8216 6.6887 7.0787 53.9 86.3 
5S GaLRRO LAIN S nee nr cal ator t es Bee Pew ahd 5.0925 6.1837 7.5986 7.3519 44.3 97.4 
INSKOH ORIEL! Dah ne Oa et Rains eis meee AP 6.0141 6.9175 7.9384 7.9832 Byer! 107.3 
LUI Ae Pama eo ir ote he ee typ. a ec 4.8748 5.1040 7.1002 7.2186 48.0 “90.4 
ONTARIO:— 
ota warned. Wok SORTS see AOR ce 5.1012 5.6828 7.2500 7.8079 53.0 96.1 
STOCK Len tant see Pe rotenceete/ chao heme 5.2906 5.6307 7.2873 7.5081 41.9 95.7 
Kingston b Sachi rar kacee ey tne ia Re tar 4.6512 5.1845 ' 6.8912 6.8879 48.0 87.7 
Bellevallesee Wes bees eae Se eels an | eae 5.4722 5.5944 Men laaiga 7.2499 32.4 94.6 
Peterborough SPSMIAES Pee ol> teas dca. Oe: 5.0312 5.4112 7.0274 7.2457 44.0 91.9 
Orillia Var ec scent. node eee 5.0312 5.4812 6.6957 7.2548 44.1 91.0 
Toronto RAE shthe is eet nanan Oa, odes 5.0257 5.5432 7.1873 7.2929 45.1 93.2 
Niagara LN UG Beretta tbat cae eters eee 5.4053 6.2786 7.6962 7.7481 43.3 100.9 
AEN bOn ae tee ee: ket ee eee ep oe 4.8798 5.1548 7.0256 7.5039 53.7 Oi 
Brantford Ste OE Ur Sats adic We” we 5.1624 5.5157 7.3280 7.5270 45.8 95.0 
Guelph PS ey eae. Me Eee 4.7848 5.2448 7.2415 7.6065 58.9 92.5 
Berlin RET ckeg nN A. OOS, 6: 5 ee en ae eee 4.7107 5.3445 7.2613 7.4638 58.4 92.6 
Won dstogks: <meta iS. s, Sea yeiedine een: 5.2590 5.8590 7.0804 7.2162 37.2 94.5 
SSUESth LOC ee nein kates, de hte eo eee 4.6874 5.4976 (ENE 7.2099 53.8 91.4 
London AeeMayses to: apes Rees eee 5. a cae ee A 4.5788 5.6915 7.3657 7.6749 67.6 94.2 
DUA OMI aS i ie et aaeeereaem ¥. 5.1675 5.6723 7.0749 7.2029 389.3 93.4 
Chatham ORE Rae A ee ee 5.5841 5.8561 7.0448 7.2376 29.6 Obed 
Windsor deeNT Guacsraeta aren Te ee ee 5.5666 6.2707 7.8912 7.6512 daa: 101.9 
CO eDsOUn Ca¥. tke ie ct ae eet! 5.1954 5.3387 6.6524 7.0312 35.3 90.1 
MAnIvTor a:— 
Winnipeg eS Se PE ee We see A 5.8275 5.9566 8.3237 8.0720 38.5 104.8 
BBD LONE meagre cite eas Cee 6.0750 6.5150 7.9435 8.2947 36.5 107.2 
Sask ATCHEWAN:— 
GP ITIA Cen has ee ete cee ee ee 7.5253 7.2347 8.9599 8.9499 18.9 121.5 
TRIED Tiga hn since! on cen e rlaiis vgn a ch coed coop wtie g ak lowe tL el ee 
Snag Of RCI eas ha ae We a 5.3350 6.2925 8.3425 8.0150 50.2 104.1 
eu bnde els nei. uaa tex ie ene ee 6.9033 6.8748 8.6775 8.5616 24.0 115.4 
British Cotumpra:— 
nek oe eo : =k Dee ERR TOTS BAGS Tor 7.0050 7.3310 9.4798 9.4573 30.0 123.8 
ete Coa URISUCD sya tite ce sc Pa - SER 6.8068 7.9383 8.9025 9.2591 36.0 122.4 
Ab npc OOD Or TA ERG a a ae 6.4071 6.9031 8.7416 8.3913 20.9 Lises 
tbrcheiegs Dir iga wRS rin, Woes Crs reign ei Seas 7.2300 ‘7.5483 10.1025 9.8550 36.3 129.2 
BN ULLAL sivas "avai eyraeeee sea rtetic lave ahh co ecteeeen ser ek Hots 7.6808 9.0125 9.3450 20.8 125.6 
ALL Aer es et eg Ae Md 5.480 5.956 7.676 TOL 41.5 100.0 


*For quantities of Budget see page 75 
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Note on Local Variations in Retail Prices. 


The index numbers in the above are to be regarded as suggestive rather 
than as final measurements. As already remarked, the problem of retail prices 
is essentially a problem of individual commodities and localities, and for studies 
of this kind the large table at the end of the section will be found the most 
useful. Numerous instances occur of differences in prices that cannot be 
accounted for on economic grounds, but are apparently arbitrary. One such 
example ‘may be cited: 


In the Labour Gazette for June, 1914, bread is quoted at 624. per lb. in one 
locality ; at 614c. in five localities; at 6c. in one locality; at 5c. and varying frac- 
tions in four localities; at 5c. in five localities; at 4c. and varying fractions in 
six localities; at 4c. in eighteen localities; at 3c. and varying fractions in twelve 
localities, and at 2c. and varying fractions in three localities. Altogether, 
twenty-one different prices for this article appear in 57 localities, and some of 
the widest variations occur between neighbouring localities. It is interesting 
also to note as a variation of this phenomenon the effect of the ‘‘Nickel’’ law in 
Ontario which came into force in March, 1911, and which raised the weight of 
the loaf from 114 lb. to 11%% lb. Table VIII shows the retail price of bread 
on the fifteenth of each month, January to December, 1911, in twenty-five 
Ontario localities. In seven of the twenty-five the price per loaf, it will be seen, 
was changed to 6c. immediately the law took effect, that is, the price per lb. 
remained stationary; in the other eighteen, no change in the price of the loaf 
occurred, that is, the price per lb. was reduced. Inquiry went to show that the 
baker pocketed this loss making up for it on ‘‘faney’’ lines, a procedure which 
may have been difficult for the small tradesman, tempting him to lower quality 
or otherwise recoup himself indirectly. 
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TABLE VIII—RETAIL PRICES OF BREAD IN ONTARIO CITIES IN MONTHS PRECEDING AND 
FOLLOWING THE COMING INTO FORCE OF THE “NICKLE” LAW. 


January. | February. | Marcie } April, May. . . June. 
ee Sl ht et = oy = o = AY = aa 
lb. | ets. | Ib. | cts. | Ib. | cts. lb. cts lb. cts. |» lb. cts. 
2: |_ | | emcee YS (INE 
eas Nac 
Opes Soce SLES | 3 | a%| 3 | 334 | 3 334 | 3 334 | 3 33% | 3 334 
ay ee 3 | 3% | 3 | 34] 3 | 3%] 3 3% | 3 Busi? «3 334 
Ballevaliove cer ct ie a ois are s 3 346 | orien | Pi tenet A So eres Coen peace Caria err SFOS So 
Peterborough...........- | x | ee 2 | 1% 3 1% 343 14% 3% 1% 3k - 
grt RS ea ee | 21 | 4 2%} 4 | 141 43% | 1461 3% | 14] 3% |-1K] 3% 
Niagara Falls............ | we] 4 1 | 4 14 | 4 1% | 4 14} 4 14%} 4 
St. Cathorines............| 3 [aca | 3 4 3 4 3 4 3 4 3 4 
Hamilton.......0.....05. | 1% | 4 Fee er ec 144 \o 3164) 936 Pe ee 
Brantford. .....--....+5- | 1g] 3% | 136°] 336 | 135] 316] 134] 3% | 14] 38%] 36] BY 
rept ec ores ss es | 3 tote duane 3 4 3 4 3 4 3 4 
Bete. LoS ci neh PGE a NE 1g 1%| 4 iy} 4 124 48 istic 
Wisdetoghe gs ash ex eae a | 1%] 4 1% | 4 ii 2 iM |) 4 1% | 4 
rein a) 0 Mee se SAPARD aro 14% 4 : 14% | 4 144 4 14 4 14 4 1144 4 
and owners. sears. RF cbs ee | det 4 iy| 4 1% | 3367) Tac cs 144] 34 
Be Phemaas, 83. tc | 1 | 3% | 1 | s3¢ | aig | 336 | 43g] Sie | 19g) Stee) nae 3g 
ROS CLLRS igre s renee oe tal | 14 a | 1y%| 4 14 3% | 1% 4 1% 4 1% 4 
VGN CTy Decor ir er an cleeertece ie | 14| 4 1%} 4 peel) ee = 14 4 Lees 
Sault Ste. Marie..........) 14] 4 | 1%] 4 ee ae 136 | Sie] 136 a ae 
| 4 4 
panne | we] ae) el ae al ge) Ld el ase] ml ae 
| 
1 | 


¢ Nov. 29, 1910, 3 lbs. 10c. ’ 
* 50. per loaf popularly supposed to be 2 lbs. in weight. 
+ Some bakers raised price to 6c. per loaf or 4c. per lb. 
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TABLE VIII—RETAIL PRICES OF BREAD IN ONTARIO CITIES IN MONTHS PRECEDING AND 
FOLLOWING THE COMING INTO FORCE OF THE “NICKLE” LAW.—Continued. , 


j | | 
4 July. August. | September. October. | November. | December, 
; | 
; es 2 2 leans alt | | ~ 
| Bane: ee le Ril ae bow gol 8, beaten hee sly 8 
| Ey gt sr i Se Sad ai ee ly a SS le che a 
- - = eI = HH = lool = — = | Ay 
. lb. ets lb. cts lb. ets. lb cts. lb. | cts. | Ib. | cts. 
| | 
] | 
3 | | | 
‘ 
3 [BRIN Re Se ea ae 3 324 3 | 3% 3 324 3 | 3% 3 ee aceon es 324 
x | | | 
q y | | | 
i Satgataree ed NE: 93 210} 3 Bg hoes Stare os Ber his 336] 3 | 3%] 3 3% 
| = | | 
: SIS UPA Tt oo ees 5S Sg ares a a 3 Sy Oe eee Siar S| espe (a 3% 
| be 
if ‘ | | | 
ETErhOTOURH stars: cree ice = 5 | 11g 34% 1% 3 14 3144 | 1% 34] 14] 3%) 1% 314 
| | | 
EEOFONCOspee earcste co Riera ok 14 34 1% 31g 14 344 | 1% | 3g 144 | 344 | 1% 333 
iv | | | 
| BN IS ars ral Bit jdt conetedsners | 1% I" 4 14% 4 | 1% 4 1% | 4 | 14) 4 |} 1% 4 
| | 
; Sea CaAghaAnmes etc ay oe sl) Ss Ae See [bese 3 fae Se lata ees zg ares ge mh an 
. | | 
Fraynilione <0 ck. bac.ts 144 | 346 | 134] 3%] 1% 6 1% | 3% | 1% | 14 | 334 
rie | | hi 
" Brantlorcic. . oa. es Ses 14 314 1144 3% 1% 34 14%|-3% 14% 3%\; 1%! 3% 
| | t } 
a (ENN cays Soereae ae 3 4 Sone ase tees 4 3 4 a) ile 3 4 
: | | 
| Es er ee 14%4'| 4 14 | 4 14 | 4 14%} 4 | 14] 4 | 1K] 4 
Woodstock...¢.......... ig | 4 | 1 | 4 BAe ae a Oe oe ees ges be a 14g | 4 
| | 
Bermetordsescisla/eer cists «- | 14) 4 14 | 4 VER PA | Bi6 4 | 58g Ie 8h 
/ 
Bqedon seg c ste i 3k os mw} 4 i | 4 14) 4 | I) 84] 14) 86 |) ie) 8} 
| | 
She NOMAS foes 5 5 Sins a's 1% 344 1% 3% 1% 3g 1% 34 14 Chien le. 33 
| | 
Chatham vas oe ee ores ook 14% 4 1% 4 1% 4 bemcierg’ = A | 14% 4 1% 4 
| | | 
Wind sons Sactacthisin sok «0 1144 4 144 as 1144 ASS PEGG eS 144 AN Al te 4 
| | | 
SaultiStes Martesa. 30.75. 3 1144 3 1144 4 14% 4 1% 4 14 424 | 1} 425 
4 | 
Port Arthur & | b stare] > gs © levees ae eres vata 2 
Fort William 14] 4%] Ie] 5 | 14] 5 | 1K] 5 se a 
| 
| ( 


Index Numbers of Average Retail Prices by Provinces. 


One further series of averages may be useful in facilitating the inquiry into 
causes. In Table IX the average price of each commodity in each province 
‘and for the Dominion as a whole in the respective years has been reduced to the 
form of an index number, the 1900 price being made in each case as equal to 
100, the main purpose being.to show in some detail the rate at which average 


prices have been going up since 1900. 
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The table, it will be seen, again reveals how varied are the influences govern- 
ing retail prices. Sirloin steak, for example, has risen by two and one-half times 
in Alberta cities, but by less than one and one-half times in those of Saskatche- 
wan and British Columbia since 1900. This probably illustrates the effect of 
the disappearance of the Alberta ranches on meat prices in the nearby cities, 
which from being very low in 1900 are now as high as or even higher than in 
other places, The same commodity, steak, has advaneed during the past year 
in all the provinces except Prince Edward Island where it has remained sta- 
tionary. On the other hand, medium chuck roasting beef has declined during 
the past year in Nova Scotia and Alberta, but has advanced in Ontario, New 
Brunswick, Quebee, Manitoba and Saskatchewan. Similar analyses in almost 
endless detail could be made in the case of the other commodities. It may be 
noted that in the case of coal oil, the last on the list, the price has gone down 
in six of the provinces and advanced in three as compared with the year 1900. 


TABLE IX—INDEX NUMBERS OF AVERAGE COMMODITY PRICES, 1900-1913. 


(1900 Price=100.) 


BEEF, (Sirloin Steak.) 


| 
1900 1905 1909 1910 1911 1912 1913 
Nova COMA Ppmacadcn ts te ened 100 107.5 BA 136.9 138.7 153.8 157.0 
Prince Edward Taland he ccecteis 100 112.05 120.8 125.0 125.0 166.6 166.6 
New Brunswick otc sain chee 100 i 107.0 116.9 133.3 140.0 161.4 156.1 
Quebec FAG Si ee eae Sere 100 117.9 137.4 142.1 144.4 162.4 173.1 
ODGATIO . / Jo Peele w node eile oe 100 114.5 127.4 145.1 146.4 159.3 179.3 
Manitoba SE RIO ee ee 100 ait Sal 120.7 117.4 136.6 142.8 158.9 
DAARALOCHO WAI J.i7<abe 0 svosathe dues 100 100.0 #97 .2 108.3 125.0 137.7 141.6 
Alberta. OPS eee 100 120.9 136.3 150.0 184.5 215.4 240.9 
British Columbia. h. 2... 6.4 <2 100 108.6 101.6 Haley 123.9 136.9 145.1 
Dominion of Canada........... 100 111.8 123.9 138.2 139.6 158.0 171.3 


BEEF, (Medium Chuck.) 


1900 1905 1909 - 1910 1911 1912 1913. 

soda lnk ; 2 n : SAS ays Se oe 100 107.6 UPA 125.7 126.9 126.9 120.0 
ee eee SUG le aes Atta 100 112.5 112-5 150.0 150.0 200.0 200.0 
Gignes LORS Fe. nein nae 100 116.6 PRIS} 130.0 12275 126.6 140.0 
ae eo ga 100 ATG25 158.4 145.3 144.6 156.6 163.0 
ee ee ee ee es 115.3 109.6 128.0 135.0 147.0 163.1 
See Mele siete, Shae a a ae 0 125.0 RY eNs) EUZeD 2,0 155.0 170.0 
St ee ee se 100.0 70.0 86.6 120.0 108.0 121.3 
ates iene Dias aiicnba tea ce 00 120.0 133-43 169.3 182.6 214.6 216.0 
Fe austen 100 12842 111.6 130.3 141.9 161.6 167.8 

Dominion of Canada........... 100 125,2 120.4 130.6 136.7 150.0 161.8 


2 
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. ; VEAL, (Forequarters.). 
1900 1905 1909 1910 1911 1912 1913 
Nova SCOUG Maya eke L is kee 100 108.7 133.8 132.1 MSY fe? 143.0 159.9 
Prince Edward EST andes ee on: 100 ses QOD, 22222 PRN DP. D222 222.2 
New Bruns with oo5c05 ccs) acne > 100 120.0 93.3 120.0 146.6 133.3 160.0 
Quebec. . bet eR See ee ee 100 11362 £3), 5 151.9 J Wap Es 180.1 181-3 
On Gao ae a Bre e.. SS ela ss 100 110.9 113.4 130.9 138.0 146.9 172 2 
NEA MIbOD arg ct oe ts an cooks oo 100 120.0 pbs ta Bg 122.2 ple lyanrs 146.6 160.0 
Saskatchewan. od... 2.0. .ue..- 100 100.0 94.6 116.6 13353 130.1 128.0 
Alberta ea eimesh see btn eee ees 100 125.8 117.8 120.5 118.7 189.1 191.9 
British (COWIMIDIA Es see bas ak vases os 100 108.6 82.6 100.0 113.6 121.7 134.1 
Dominion of Canada........... 100 113.0 116.0 127.0 138.0 153.0 167.0 
rs eS I ee ee ee ee 
MUTTON (Hindquarters.) 
1900 1905 1909 - 1910 1911 1912 1913 
: 
INOMANSCOUIA Rew ian < acciisteh ses | 100 113.8 138.4 160.4 155;.2) 155.2 175.9 
Prince Edward Island.......... 100 118.7 137.5 150.0 13h ,2 200.0 200.0 
News orunswickes «ac... fot ale 100 112.5 118.7 131.3 Tey 140.7 134.4 
Crachectyry tne tel heb cece ss 100 126.6 147.0 149.4 148.6 LTGsS 179.4 
OntariOwpi pes erate ts Ss oie. 100 116.9 129.2 148 .2 144.4 155.6 178.3 
WiariLot dae ws eck ie oe Ate «5 100 110.4 98.3 113.4 125.4 1353 137-3 
Saskatchewanemne.. uss. 50 hbk 3 100 - 100.0 97.2 103.8 120.5 BY ERE 138.8 
LSI: 35 GS AR eine en ee 100 L523 131.3 129.9 155.4 172.9 174.4 
IBmtishCommbiae. 2 na aicoess 100 100.5 97.2 138 .2 129.7 137.0 138 .2 
| Dominion of Canada........ dive 100 103.3 123.8 142.3 141.5 Hoses 162.7 
. 
y 
F PORK, (Fresh, roasting.) 
> 
; 
¥ 1900 1905 1909 1910 1911 1912 1913 
INOVENSCOMA MRM cila sd eels: 2 100 5701 82.3 85.7 87.0 84.4 93.7 
Prince Edward Island.......... 100 122.7 136.3 127.2 118.1 ee aoa 
PO wABTUNSWICK sie saw tise 0 100 122.7 124.2 145.4 140.9 39. A 
2 149.2 128.2 122.4 150.6 Wsieo 
ISUODEC Em as Ea si ecare «Sov seuss « 100 104 : 
Ontario 100 Uk POR 7/ 150.8 156.9 148.9 163.7 187.0 
Stuhr GA ces.) | 100 120.0 134.5 145.4 145.4 145.4 152.6 
=o he 0 100.0 110.0 113.3 133.3 141.3 150.0 
DASKALCHECWAD sich. s <8 etic 10) : 
Lat 2 eS ee ee 100 135.0 165.0 178.0 211.0 mele ae 
emits (OlUMDIAI 6. fs < sicseiels 100 105.2 98.2 126.3 123.3 135. : 
ay ; 151.2 166.6 
Dominion of Canada........... 100 106.5 13328 139.8 136.5 5 


—_ 


86 DEPARTMENT OF LABOUR EXHIBIT 
¢ 
PORK, (Salt.) ¢ 
= 
| ; 
1900 1905 1909 | 1910 1911 1912 1913 
- ie 5 
NovaiSconas ob awe be aocunee | 100 118.7 141.8 139.4 140.7 see bis 
; Ndwé sla 100 116.6 116.6 83.3 66.6 116. 6 
Prince Edward Island.......... | : Boe ae ‘ 
New Brunswick oa.c.<o 6 sees serene 100 116.6 136.4 15575 145.2 149. t 161.9 
Quebec rt ee Ree 100 110.2 153.7 139.9 123.6 155.8 170.9 
a a 2) SB SC 100 116.0 158.6 163.6 154.0 159.56 176.9 
Aizatababn rae ee 100 | 122.2 | 114.8 140.7 144.4 133.3 133.3 
Saskatchewan.......4-.+-20+: 100 100.0 | 100.0 | 100.0 | 100.0 138.0 | 183.3 
Fico. oe ee ee ee 100 120.0 | 200.0 210.0 195.0 192.0 187.0 
British (Columbiaws «csc oss =< | 100 113.4 oAee 141.8 139.0 148.9 141.8 
| 
| 
Dominion of Canada..........-| 100 114.6 147.7 149.5 144.0 153.2 167.8 
BACON, (Best Smoked.) - 
| 1900 1905 1909 1910 Oa 1912 — 1913 
INGPRISCONG coee on coset | 100 Tate: 115-7 PGF 120.6 T2835) 138.5 
Prince Edward Island.......... 100 | 106.8 124.1 144.8 148.2 117.2 L5tey 
New Brunswick.... tears oe. - | 100 Hise oat: 120.2 139.9 136.1 146.4 159.1 
WUCDEC fies eee ee ne 100 116.6 155.2 152.8 143.3 154.7 173.5 
OQnranos pci eee eee 100 153.2 195.7 TY 189.9 2010 Meeeooee 
IManibobarcce on Sons wean Oe. | 100 118.4 131.5 165.9 139.4 131.5 184.2 
Sackatoheman sant ertre--cens atten. 100 100.0 i Pay aa) 156.0 150.0 LS Tae 136.5 
Alpentae fener ene | 100 113.0 133.3 190.0 170.0 180.0 184.0 
British Columbia..........-..- 100 106.9 127.9 149.3 141.8 135.8 149.3 
Dominion of Canada........... j 100 115.6 142.8 ESTed 146.7 138.9 168.8 
i 
LARD (Pure leaf.) 
; 1900 1905 | 1909 1910 1911 mats s 0) 1913 
Wovaicotiaes “nck tee: 100 111.3 147.1 145.2 145.2 143.3 145.2 
Prince Edward Island:......... 100 114.2 128.5 142.8 121.4 128.5 128.5 
New Brunswick..............- 100 105.5 *| 143.2 143.2 120.3 148.1 144.4 
Quebec..... ts es Pee ae LOO, e= Wate 146.0 147.5 133.8 143.4 154.5 
CANO: foe ee eee | 100 109.8 145.5 146.8 HD 144.1 146.9 
Maritobar pence. see. 100 116.6 146-6 150.0 126.6 126.6 126.6 
Saskatchewan.........-..-+.--- 100 74.8 125.0 134.2 121 114.2 108.5 
et ae Eee Re ee Paes 100 104.0 156.0 161.6 148.8 156.0 132.8 
British Columbia.........-.... 100 108.5 160.1 167.1 141.4 167.1 153.1 
ac - 
Dominion of Canada........... 100 107.6 146.5 148.8 128.9 144.2 14074 
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87 
IGGs. (New Laid.). 
1900 ~ 1905 1909 ; 1910 1911 1912 1913 
INGvaueCOUIA. oh). as, os & ble a stalce 100 108 155.1 2 4 183.9 172.4 
) : 55. : : : 187.3 
Prince Edward slam de dess.ac sack 100 12252 166.6 166.6 188.8 P22) PAB IN 
INE W SSXUNS WICK owes 6 5 sh aes 8 100 107.6 141.0 153.4 153.4 157.0 177.8 
Quebec 5 GBc rete. > Soe eee 100 116.0 15822 15257 163.7 181.3 198.1 
Ontario 1 OSS OUND Oe OCR Cees 100 118.9 189.3 242.4 202.2 200.6 221.8 
Laat ci ciea dee ctet xia atrs 5 .cee. ccna 100 118.8 258 .8 223.5 217 200.0 223.5 
Daskatchewanscsacss sos sca nc 100 128.8 166.6 200.0 222 52 233.3 212.1 
Alberta duet Bites tte tee eee 100 104.5 150.0 152.2 162.0 157.1 160.5 
British’ Columbiae sos... st tas 100. 95.2 100.9 135.2 12537, 135.2 | 125 ii 
Dominion of Canada..........- 100 116.7 162.6 173.9 Wares 182.8 192.2 
3 EGGS. (Packed.) 
1900 1905 | 1909 1910 1911 1912 1913 
Sai : = 
Nova Scotia....... Ripa Ses a 100 110.0 159.3 166.2 170.0 167.5 187.5 
Prince Edward Island.......... 100 122.2 166.6 144.4 122.2 166.6 177.7 
New Bruns wicks deals. | ais:stcccn 100 110.3 135.3 132.3 141.2 142.6 169.3 
Dugheten we Nae ne es 100 110.0 155-7 156.2 152.9 182.1 188.1 
ONUAIIG Sr cdegets halos 0 is See nS 100 121.3 166.4 ioe 178.6 191.0 208 .0 
MR DILODa eos ao ains wees ee» 100 128.6 200.0 192.8 214.3 185.7 214.3 
Saskatchewansin 300.66 <a see 100 100.0 140.0 140.0 140.0 164.8 150.0 
PMD OT GA Ws date Bic glia efees.32 1k ees 100 102.8 138.8 148.1 148.1 152.5 152.5 
Britiehe Colum Diss see <2 8 2+ ooh 100 102.7 130.1 130.1 12667 126.3 130.1 
Dominion of Canada........... 100 115.6 157.4 158.4 163.3 P7552 185.1 
MILK. 
1900 1905 1909 1910 1911 1912 1913 
+ . > H > © 36.0 
DOV RMGOUMA dh a cdicte. «dite s’sle es 100 108.0 128.0 128.0 132.0 132.0 136. 
Prince Edward Island....:....- 100 100.0 100.0 120.0 120.0 120.0 140.0 
sf i i 100 113.0 24.1 P2E 126.0 136.1 139.1 
ew Brunswick fied... 60% «ces : mains ; 
110.3 114,2 133,38 Tha 141.6 145.6 
(GIRS 8 oe eS eh Ait Sine ae 100 : 2 
Ontario 100 109.1 131.9 138.7 139.9 152.9 155.8 
os cc ne rate gis 181.8 190.9 181.8 
LUE) S76) 0 ee ae Re 100 : 970 
Bly My 100.0 91.0 100.0 110.0 127.0 127 
PAGAL OHNE WAN a5 odie jets seen ot 100 | . 138.6 140 
00 93.3 121.3 124.0 133.3 8. 
MDOT UU scalps. Bty cat esrere s <0 8) cis 3 1 aaatd 199.9 126.6 137.7 143.3 
British ‘Columbia... ..:..4...> 100 108.8 41. ee : 
7 39.8 27. 47.5 149.1 
Dominion of Canada..........- 100 108.2 124.6 132.8 127.8 147 
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BUTTER, (Dairy tubs.) 


ZN 


1900 1905 1909 1910 1911 1912 1913 
INGER SCORE acre ese Cale e saeco 100 108.6 Hi5e2 114.6 120.6 148.9 135.8 
Prince Edward Island.......... 100 90.9 104.5 113.5 PDAs 127.2 11336: 
New Brunswick. s< 0s. .8s cee 100 110.8 126.8 118.0 123.4 143.0 146.0 
UWE He Cains cts oiesiaai ie eo tesa 100 109.8 120.6 115.4 132.0 145.3 136.3 
(DYN i 4 (cae Beohcanir cick geontio & cha Mic 100 114.6 12838 131.9 143.5 15221 146.6 
I IREOD EL ale, crores eatcye ares ees 100 125.0 Lei22 155.0 165.0 181.2 162.5 
Saskatene wat: sec cetera s a cae clon 100 ahh bess 137.5 150.0 162.5 175.0 150.0 
SANS BIH eis css ot etch.) sie esi rate 100 114.0 110.0 120.0 120.0 132.8 134.4 
British-OColumbiase: «0+ o--. <5 100 112s T2587, 134.6 120.8 134.6 134.6 
Dominion of Canada..........- 100 111.8 12 Te 120.3 nip wl 144.8 13527 
BUTTER, (Creamery Prints.) 
1900 1905 1909 1910 1911 1912 1913 
Nova Ota Me nen eed 100 106.3 155.0 150.6 167.0 185.4 178.4 
Prince Edward Island.........: 100 104.1 116.6 87.5 116.6 Tone 125.0: 
New Brunswick...........-5-+ 100 105.3 127.1 Sees 130.0 144 AG 34 5e 
QUBDEC Sr ee ae ire zie ear e 100 FADS 1202 114.8 130.1 143.8 TS. 
ClntriG eso ccs ote hens spade aan ie 100 P1126 127.9 127.8 141.5 146.1 140.1 
Diamar bopalesctemcricks ws « ong oleae 100 114.9 L5oeo 148.9 T7Oe 170.1 159.5 
Sagkatiehewarles <0 o. ce cts oir 100 100.0 120.6 120.6 PS3Saa 141.5 129.0 
Alberta Wea ee. Sy ee a 100 105.3 LTA SG 111.6 127.6 iley/(ts 13120 
British Columbia.............. 100 101.9 127.4 135.4 138.7 140.3 "13834; 
Dominion of Canada........... 100 108.6 12535 1255 136.8 145.1 138.8 
J 
CHEESE (Canadian, Old.) 
1900 1905 _1909 1910 1911 1912 1913 
Nova cots ote roca 100 104.5 99.2 LO Vep 
) , : 99. 8 118.1 118. : 
Prince Edward Las oe ee ee 100 106.6 106.6 120.0 120.0 _ i os ; 
New Brunswick. -....0.0.0..., 100 106.6 115.5 113.3 136.6 144.4 163.3 
a 01 100 105.3 107.4 111 8 115.8 128.8 126.4 
ee aitin’s kan tue se eae san ee sp eee 100 107.1 117.8 122.6 131.2 137 <3 135.2 
cee Ce SEIS De eae 100 ATSia2 Toes 128.3 162.2 af ei: a bri eer? 
Ferns, OW ante, Lo eee 100 93.3 iaoec 133.3 150.0 150.0 150.0 
eet ae Sol | Se ee | 
ee Os. aie ; : ’ Soak 133.6 141.3 
D ini ‘9 > 
ominion of Canada........... 100 109.3 110.5 113.0 124.2 13120 124.2 
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CHEESE (Canadian, New.) 
1900 . 1905 1909 1910 1911 1912 1913 
Nova SXOOLEC at ae 100 105.0 108.3 111.6 125.0 126.6 126.6 
Prince Edward TET Eats ae 100 106.6 106.6 106.6 113.3 120.0 120.0 
New Bronswieksc.-.ss<hes0.. 100 107.1 119.0 116.6 139.2 142.8 133.9 
GED CES As SUSE eee. ies St ea kle. 100 104.0 110.0 116.4 T2225 130.3 127.8 
Ontario eae. oaks <.ole want 100 109.0 12525 123-7 136.1 143.8 141.0 
DNIATHEOD AME GANAS 252.4 Sy aut. 100 100.0 120.0 113.3 143.3 141.6 141.6 
Saskatchewane.: sie... 6 oy 4.07. 100 93.3 133.3 13355 150.0 150.0 144.0 
Alberta Bets ae ete eee eee eee 100 102.8 114.2 109.1 133.1 131.4 L21ok 
British ‘Columbia: ... 2.05. 100 110.8 120.4 120.4 141.5 142.1 138.5 
Dominion of Canada........... 100 107.8 116.2 117.4 130.8 UBB 132.8 
BREAD. 
1900 1905 1909 1910 1911 1912 1913 
NOVEM COUR oe mee ca thc Eh . 100 96.7 103.2 106.5 102.4 98.3 98.3 
Prince Edward Island.......... 100 100.0 116.6 116.6 116.6 116.6 13353 
News Brunswichktls #irc. .0k sien Ss 100 100.0 105.8 122.6 133.4 122-6 119.6 
QT NEOCAAS Rate Rint one oe cea 100 104.1 LIZ 08 114.3 114.9 114.9 12027 
OM TAIOm PO os oe ee ee oe 100 LOST 124.2 TEG2 119.4 TW7.2 LA 33 
WiawerGbace eter ts os ts akicla Jb. 100 80.0 88.2 88.2 88.2 88 .2 Sous 
DASKALCHE WADE. ste oe. le Sele st 100 98.6 98.6 river 98.6 85.9 81.2 
Pi SYOSSUEIE A Ais eylly 6 ey 2 ee eae a ee 100 129.7 108.1 121.6 121.6 13323 145.9 
British Columbia s...0.. 62s. 55e. 100 105.9 136.5 136.1 143.1 P21et. 121.1 
Dominion of Canada..:........ 100 105.4 118.8 116.2 118.8 116.2 116.2 
FLOUR. 
‘ 
1900 1905 19C9 1910 1911 1912 1913 
OW ameCOUA So oats. kaa 100 107.0 129 0 128.3 re oe oe 
Prince Edward Isiand.......... 100 150.0 175.0 160.0 50. ie ats 
BNO WMEKUNS Wick ania... 5 a0. sels a+ 100 119.5 127.5 146.0 134.0 : . 
09.7 138.6 123.4 125.7 129.2 126.9 
BODE ON ee Ae Feo, Pv ts (ithe S 100 109. x 
rE REL SINE ae Pisin 100 113.9 127.0 127.8 128.6 a 126.5 
PNESTISEODE ery cess ks fi fee 100 108.8 134.2 162.2 140.0 154.2 148.8 
93.3 106.6 123.3 143.3 120.0 113.3 
BASE He WATE a Tet vivs «nfs step 100 5 f ; 16 
ZTE TO Cone ally ao Reel Seager 100 106.6 106.6 105.3 116.6 es ae 
British Oolumbiars...4. i... 100 110.0 119.3 125.0 136.0 él. : 
132.0 
Dominion of Canada........... 100 112.0 128.0 132.0 136.0 136.0 
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ROLLED OATS. 


| 
{ 
| 1900 1905 1909 1910 1911 1912 1913 
| 
| | 
Nowa Gootia. 0h ics cate 100 | | 126.1 140.1 118.6 114.8 133.5 126.1 
Prince Edward Island.......... 100 133.3 133.3 133.3 133.3 USE IAS 133.0 
News Brunswick. .< alti tice 100 ia Gomes) epi 133.2 126.7 123.0 123.0 
(O01 OCR NS aR Ae Oooo koe roe 100 WOT ean 105.2 96.7 110.7 118.7 ub tea 
OntarIOS oon one os Deters | 100 LOS TA at 126.5 119.8 sey enol 125.9 ip ey? 
Mianitob ais ioe ax stare mete oles | 100 106.9 - 153.6 2557 i Preere 139.6 139.6 
Saskatechewalis.+.. moe os eee | 100 | 100.0 103.0 142.4 142.4 145.4 L272 
PATISOPGD nue. cteoicicrataiere: ¢ are anniek re irellens 100 92.6 126.8 100.0 104.8 124.3 102.4 
British Columbia...........--- 100 | 108.6 | ° 101.7 104.3 132.6 110.8 106.5 
| | tates 
Dominion of Canada........... 100° {| * tose |) tocd 113.9 122.2 125. 119.4 
RICE (Good, medium.) 
4 
~ 1900 1905 {| 1909 1910 1911 1912 1913 
Nova Seotiavs chen teeenee 100 100.0 105.0 95.0 115.0 110.0 110.0 
Prince Edward Island.......... 100 | 100.0 100.0 100.0 100.0 100.0 110.0 
New Brutiswickien. ace oe eee 100 100.0 105.2 105.2 115.8 119.1 110.5 
Quebec 3-5. eae ao ee 100 100.0 108.2 100.0 109.5 112.8 110.8 
ODRATIO. NT a pte eee ee | 100 100.7 104.8 99.2 97.0 103.6 105.4 
Manitoba. 2: on 28 se bee oe 100 87.5 127.6 110.5 116.6 116.6 12305 
Sadkatahewan oie... oss coe 100 100.0 62.6 78.3 60.2 73.0 81.9 
Alberta: ace nce ee 100 97.3 Love 80.0 94.6 102.6 100.0 
British}Colimbias ost ee oeae 100 105.3 106.2 118.7 126.0 130.3 TS 2 
Dominion of Canada........... 100 101.9 103.8 101.9 105.9 103.8 111.5 
BEANS (Handpicked.) 
| 1900 | 1905 1909 1910 1911 1912 1913 
d c 
| | as 
Nova Scotia eage Polak tera ns ee 100 105.8 17-6 a Us ts Lae LET 6 141.1 ley ley 
Prince Edward Island.......... 100 4 114.2 142.8 142.8 142.8 157.1 
Mas Brunswick wath soe ag 100 115.5 145.7 125.0 125.0 | 150.0 150.0 
cose) aE ae OP ere 100 112)7 130.8. 136.9 130.2 114.5 123.9 ° 
ote pica atatinrs, b'stghaie elaserd, oh eee 100 109.3 i Ui Boyaey 12255) LIA st 146.5 > Nya ae 
‘ ne » tairay.orSdoraias ow ereunereee anes | 100 Wind 150.0 92.6 110.0 130.0 100.0 
ieee Cpcee sae 100 100.0 130.0 130.0 110.0 134.0 114.0 
Rent eeaac alee 100 100.0 90.9 96.0 120.0 121.8 130.9 
SH OMNIA). re 2 thee nl 100 108.3 hep ep 158.3 150.0 152.0 150.0 
ominion of Canada.......... .| 100 109.3 125.6 127.9 125.6 141.8 13458 4 


COST OF LIVING 


APPLES (Evaporated.) 


WORAUNUOO 


t 

1900 1905 1909 1910 1911 1912 1913 
ENON SEOUL eat eee So ae 100 102.3 100.0 106.9 118.6 108.4 100. 
Prince Edward isang Fer wicca ces 100 100.0 120.0 120.0 90.0 100.0 160 
NewsBrunswitha. vr...) a0. ash 100 95.0 120.0 126.6 146.6 L1SkS stale. 
Quebec Make focr tt ed Gas Pataca cose sin ee hes 100 103.6 130.0 125.55 138.1 132.8 130 
Ontarians. ory pao ekue ee ck eAes 100 107.2 114.7 128.4 142.7 143.6 Ae 
VAT COL ane Hack: Sneed. rele ohn os 100 90.0 Pape Cl 91.6 95.0 90.0 81 
ASKAtCHEWAI Nicht dshr eee cl) wks 100 85.6 100.0 109.6 120.0 129.6 114 
Fob 2e7 Ars, Sorell 4 Ai Os age Se 100 87.6 102.1 98.5 110.2 100.0 95 
BritusheCohumbiai.aers. .. od. be 100 120.8 LS. 5: 134.3 | 161.4 147.9 158. 
Dominion of Canada........... 100 Lae sais 22 22 T8533 131.3 125 

: { 


PRUNES (Medium) 


1900 1905 1909 1910 1911 1912 | 1913 

| ESE STS en a eer 100 106.3 121.2 121.2 139.9 | 188.5 144. 
Prince Edward Island.......... 100 100.0 100.0 120.0 120.0 110.0 140. 
New Brunswick .............. 100 103.6 114.7 118.4 144.4 125.8 122.2 
te or RE i a i100 103.6 125.8 112.5 119.9 126.2 130.6 
Db. ye ey Cone na aaa 100 108.3 101.1 122.0 136.9 137.2 132.7 
Rance ber wes: eerie cl seul, 100 100.0 101.7 127.7 136.1 136.1 125.0 
Saskatchewan..............-.. 100 83.2 80.0 89.6 109.6 114.4 104.8 
AparEARE aT ck cat clsk Sok ce 100 96.4 89.2 100.8 125.8 122.3 102. 
British Columbia.............. 100 106.4 110.3 131.1 172.7 168.8 174.0 
Dominion of Canada........... 100 83.4 1 85.2 94.7 108.7 108.7 106.0 

SUGAR (Granulated.) 
1 { 
‘ 1900 | 1905 | 1909 1910 1911 1912 1913 
ose: | 
, - 7.4 93.6 
DEUS COLE GRAY Roe fe! crate. oiaivrat 100 89.4 95.7 89.4 107.4 se 

Prince Edward Island.......... 100 110.0 110.0 110.0 110.0 110.0 110.0 
New Brunswick 100 109.0 111.1 118.2, | , 139.4 121.7 105.1 
ae es kK a ln Gb ass 129.8 121.4 113.4 

Egil ae Gee ae oan aes 100 103.5 113.4 ; 3. 
ee 100 | 100.9 107.5 122.07 127.6 116.0 105.3 
LS Se 0 Sn 100 | 100.0 100.0 104.5 130.3 110.5 110.5 
Saskatchewan........:......-- 100 71.0 58.0 65.0 74.0 62.0 66.0 
Milertast: , sn. 100 108.9 118.2 ‘412.1 132.1 126.7 | 116.0 
British Columbia.............. 100 106.0 | 106.8 | 113.4 | 129.3 | 115.5 | 110.3 
©» Dominion of Canada........... 100 .| 101-8 105.5 102.4 127.7 116.6 101. 
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——— 


SUGAR (Yellow.) 


1910 


1900 1905 1909 1911 1912 1913 
INOWAM SCOta:.cce one oie deel tee 100 91.8 88.4 Gey 111.7 Hal sys 97.7 
Prince Edward Island.......... 100 100.0 100.0 90.0 90.0 100.0 100.0 
New Brunswick. «age s.e teats 100 108.2 108.2 108.2 133.5 121.4 108.2 
Quebethaaccce oie Gir iek kite 100 TOV 110.4 114.5 138.3 125.0 114.5 
Ontario yetebs scntaanna nner 100 91.7 96.6 102.7 119.7 111.9 105.8 
Wanitobaics seman or eee 100 104.7 104.7 119.2 MBY( a3! 135.8 123.8 
Saskatchewan. ..cc..20.c00 05> 100 80.0 53.0 58.0 65.0 64.0 61.0 
pertain’) concn oa six eee 100 103.7 11352 116.9 132.0 133.9 116.9 
British: Columbia.) aan ae eee 100 104.0 101.9 109.6 131.0 119.2 111-5 
Dominion of Canada.......:... 100 98 100.0 106.0 124.0 118.0 108.0 

TEA (Black.) 

1900 1905 1909 1910 1911 1912 1913 
INO MB OCOGIAs Mien cca oa, doen ae 100 104.9 114.9 113.4 LODE 106.4 104.2 
Prince Edward Island.......... 100 100.0 100. 100.0 100.0 100.0 100.0 
New; Brunswick sor, 2)... es 100 (E39) 76.4 78.4 82.3 86.2 88.2 
CUEDE Can wetwine ete e erteniae 100 101.8 99.5 105.4 112.8 108.2 108.2 
KORTATIO sc eo Pate eich sce an 100. 100.0 104.1 110.6 107.3 109.6 110.7 
IU ATNtOD Geen oh a atest Stee eae 100 100.0 100.0 100.0 92.8 100.0 100.0 
askatohewaned son: sh. eee 100 102.5 107.1 107.1 114.2 TAOS: 110.5 
PRIDOnL aR ct: Se en. eta ae 100 96.9 94.1 96.0 94.1 91.0 92.4 
British Columbian. .o..1.- se 100 100.0 107.7 103.8 12855 109.0 103.6 
Dominion of Canada........... 100 100.9 103.9 106.0 106.0 108.2 108.5 

TEA (Green.) 

1900 1905 1909 1910 1911 1912 1913 

: ; 
Nova Scotia Pee oat. ae a eye 100 105.0 147.4 144.4 155.0 165.0 165.0 
Prince Edward (sland a. eee 100 100.0 125.0 125.0 125.0 125.0 125.0 
ey: Brunswick eee ee 100 100.0 94.4 100.0 103.1 103.6- 94.4 
pee Reese Oro ran rm cate aan ae 100 105.1 97.5 97.4 Res 99.9 106.8 
cers Sho a Per aoe eaten a 100 LOD Wake Way} 112.0 DAYS 113.4 
y ane cited Ric Poe eh a eae 100 82.7 88.2 82.7 76.5 82.7 82.7, 
en pevcheran epaaera tee ieee es 100 82.0 75.0 80.0 80.0 78.6 78.4 
mann es SHS Taare See + 100 100.9 97.0 100.2 92.9 97.0 95.3 
tush Columbia... 6.6. .....% 100 100.0 108.5 104.8 104.8 109.7 102.4 
Dominion of Canada........... 100 99.1 104.2 105.1 107.4 106.0 106.5 
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/ 


COFFEE (Medium,) 


\ 
) 1900 1905 1909 1910 1911 1912 1913 
(eis on Me cl ae Ge eel MLO Nea a ON ca) Tek ote 
INGY ag SCOLIA er Soeeel ews) susie 100 100.0 91.6 94.9 103.3 110.0 110.0 
Prince Edward Island.......... 100 100.0 100.0 100.0 100.0 100.0 - 100.0 
New sBrunswicki. S00. ...28 eee 100 117.6 120.4 123.1 123.1 123.1 123.1 
QUGACE Ses ugniteoo MeO R on res 100 100.8 102.5 104.2 105.1 111.9 102.5 
| Ontario..... 5.4.0 a Ae 100 100.4 101.6 108.1 106.0 110.5 112.2 
Nem OD Sich ctachi sitters scccs ee 2s . 100 94.1 88.2 82.7 76.5 82.7 88.2 
; Raskatchewanss ce. es econ 100 130.0 122.0 125.0 133.3 122.6 129.0 
PAID OLEH Ra car caietorteresinls. sisue: Hicsa"eas 100 94.3 133.3 127.6 122.0 125.0 120.6 
. British Columbian< .0i.06 es a. 100 100.0 102.6 102.6 105.6 107.8 104.4 
Dominion of Canada........... 100 101.4 91.6 104.3 104.3 109..5. }* 108.9 
‘ 
: 
POTATOES. 
1900 1905 1909 1910 1911 1912 1913 
INOWar Scotia: paler cee sccls)e. 100 100.0 eu aes) 113.4 155.7 130.0 153.8 
Prince Edward Island.......... 100 112.5 150.0 137.5 300.0 93.7 150.0 
New ‘Brunswick... 2 35. os: 100 101.5 112.1 129.0 163.0 173.5 142.0 
Olle bee Nace Sree ee sce oe Jes 2 100 117.2 112.3 166.0 223.9 170.6 161.4 
Ontariomraerie cot te has ees 100 123.6 Se azh 114.6 205.4 164.6 162.9 
INT A MIbOW ay aeeons Olyarei 46. < bute ares. 100 83.3 106.6 163.3 150.0 110.0 133.3 
Paskatchewanea. chile cei. ns 100 JAG: 183.3 225.0 225.0 152.8 175.0 
ANDER AR oeeetys actckas eis: howls claiacs 3 100 110.4 115.6 168.7 125.0 128.1 139.0 
British Columbia.............: 100 122.4 132.6 191.8 190.8 130.6 122.4 
Dominion of Canada........... 100 116.1 113.5 122.3 195.4 152.5 153.0 


VINEGAR. 
t 

1900 1905 1909 1910 1911 1912 1913 
i se a 100 100.0 111.1 108.3 108.3 7” 0 #020 
Prince Edward Island.......... } 100 100.0 100.0 120.0 120.0 rei sees 
ew eBrunswiCk dawes +c. ck 100 100.0 114.0 oe eae ae oe 
: Re eek 100 101.8 126.0 22. : 26. Ee 
Bere Bee Be 100 100.6 100.3 101.1 100.9 100.9 104 4 
sie Cie | aa 100 71.4 57.1 71.4 77.5 a4 65.9 
Saskatchewan...............0- 100 100.0 83.3 100.0 a nee 
no Olt ae 100 104.0 100.0 83.0 91.5 e755 — 

asmatish COMMA... ol... ss = 100 111.6 82.5 Sono 97. 97. : 
5 104.1 

Dominion of Canada........... 100 100.8 100. 100.8 102.6 105.8 
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STARCH. 
| 
1900 1905 1909 1910 1911 1912 1913 
Nova Scotia. ...........000- = 100 100.0 95.2 90.4 95.2 95.2 95.2 
Prince Edward Island.......... 100 100.0 80.0 110.0 110.0 110.0 110.0 
New. Brunswick..0........-4.% 100 76.9 76.9 69.2 80.7 82.0 80.0 
eee. cots: cen tins cht ec pees 100 ata la be 105.0 112.9 109.6 95 1 111.2 
Ontario s:$: 6. otis: Sear 100 102.3 114.2 114.4 113.1 113.8 113.8 
Marntobas . cst Geos nner 100 100.0 100.0 100.0 92.5 92.5 90.0- 
Bagkatehewhnt Su ge ats teeta 100 83.3 66.6 66.6 83.3 78.6 83.3 
Alberta. «te cer tee eee 100 96.3 101.8 96.9 ilege SRS (6) 107.2 
British! Columbia :2*. 65+. }. sien 100 104.3 123.6 113.9 113.9 118.2 112.9 
Dominion of GCanada........... 100 101.1 105.5 104.5 107.9 107.9 102.2 
COAL (Anthracite.) 
SSS _ 2 
| | | | ms 
1900 | 1905 1909 1910 1911 1912 1913 
r 
NOS. SOO sreciepcl on ae eer 100 107.2 PARRY 79.3 Uhl aess 134.5 Soa 
Prince Edward Island.......... 100 100.9 100.0 100.0 100.0 107.6 115.5 
New. Bronswiek. 32... fhrosa oe 100 =| 97.1 101.6 97.5 110.2 L277, 113.4 
Quebee cng rec sangre eae | 100 108.5 116.1 114.5 114.8 142.7 L28a4 
CRTATION Kaa wa het rae oxo ors ea 100 111.0 113.6 114.2 118.4 (132.1 126.1 
MEAMITODA pt ces ate ore 100 93.4 97.7 93.4 98.7 98.7 100.0 
DaskAtGhewan’. vo osc an seen 100 105.7 103.8 105.7 100.0 103.0 103.4 
Alberta Ree CEPOL } 100 107<4 Loe 9 185.7 274.4 176.7 116.6 
Brittshye@oksmbias«<<s2 05 Gee 100 i 1540 167.8 163.3 161.5 161.5 167.6 
| 
Dominion of Canada........... 100. | 114.4 T2007 119.0 1BLSy iE 140.7 134.5 
COAL (Bitumincus.) 
{ 
ih ee Dare 
1900 1905 | 1909 1910 1911 1912 1915 
Nova BOOS. 24h aii Seam nige s 100 98.0 94.0 99.2 100.9 106.6 109.9 
Prince Edward Igland. >. sccgace | 100 100.0 100.0 100.0 100.0 112.5 125.5 
Feo Brunswick............... 100 103.8 94.4 99.1 107.0 108.8 115.0 
pacha Patstotahees Gada xe St pe ee 100 112.4 105.3 111.8 2k 129.7 120.0 
eet © nals ja,.dp adil hero ae 100 91.3 100.6 108.8 109.4 114.1 112.9 
“ ated DAN oles ig eee Sage a 100 100.0 94.7 94.7 98.7 97.3 94.7 
Sera edieas Ss tesa aos ene 100 | 108.0 106.4 106.4 116.1 126.5 1B a8 
“anger sitet chevalier aes 100 106.6 LiSisd 143.8 180.0 180.0 173.3 
mus Uae sas ies, eee 100 107.3 | 119.6 124.2 122.6 166.6 120.5 
L ini ‘a | 
Dominion of Canada........... 100. | 103.6 Tai7e 422 4 116-6 129.2 101.9 
; 


COST OF LIVING 05 
WOOD (Hard.) 
. \ 1900 1905 1909 1910 1911 1912 1913 
Nova Scotia 2 is gate ESO ar eae 100 T1353 120.0 123e9 126.6 193-2 129.6 
Prince Edward Island.......... 100 100.0 100.0 100.0 100.0 100.0 100.0 
New Brunswick. .............. 100 113.4 104.4 104.4 110.7 126.0 | 126.0 
COG ct nee ae 100 108.6 131.2 127.6 130.0 149.6 1413 
SR OEE ol ee 100 118.0 135.4 133.7 129.7 139.4. 137.5 
IManitonaiew ete thee. c. 100 104.1 110.5 118.8 141.6 131.1 120.8 
Saskatchewan:................ 100 106.2 81.2 100.0 122.5 91 Gees Ot 
SETS ot Save eh eal IR Mie on On Piva ein Ly ne ac aed A ea Bd Sa ecyer? Coa 
British Columbia.............. 100 53.9 70.7 60.6 66.6 66.6 | 78.7 
Dominion of Canada........... 100 108.5 131.6 134.8 12356 130.5 126.6 
WOOD (Soft.) 
1900 1905 1909 1910 1911 1912 1913 
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RETAIL PRICHS, CANADA, 1900-1913—Continued. ¥ 
PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette: 
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RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, _ 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette. 
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oa eg A Cos SR) San es 31 {= 
Pale iomale cael) Peal ss TIS ACR gelasalars f Ratner pl ba 
LOCALITY. Year. | % gis] 8 B || 8) SB | gale eee ee 
Slaielela| |elSlgielolelglaiel el 
ZlElElE)2|, (B/S) 218] a] 2] 8] 813] eles 
: SI} eft) eile) slat fo) Oo Se ea eos 
2leisl|elei et 212 ita |e) eS eee eee 
Ney PS Vecee of Sea ae al Oe Ca ter eel a 
SISISIE BIS SSIS LE SIS] 21 Ba) esis 
Cate Weta feo ein yuo Install Shalem THe SH Shoe eS) os |e 
) 
| | ( 
Monetonye srtece oe ste aisiest LO00 7 14) ON se) ye Le 105) LS eon onl 22ers 6 | 21 | 25 14") 2") © 3h 
1005 55224 OT 29 P ae e pela nel | 20 | #5 | 16 | 25 | 20 7 | 22 | 26 16 2 34 
. pa 
1909....} 18 | 12 7112) 14) 14| 16] 8 | 18} 35 | 30} 7] 26 | 30} 18 2; 4 
@6— 
1910....] 18 | 14 }....] 12 | 16 | 16 | 22 | ¢18} 20 | 85 | 30 7 | 24 | 28 17 2 4 
ab- i 
LOT eee] 200 AOC eet heel Onl lL Gayeoo 18) 18 | 35 | 28 25 | 30 |. 20; 2} 4 
1012 ep 20 P12) ie eel elOy | LO uezomabmieO amuse 7 AS22085 45 20} 2) 4 
LOLS ed 20! LOM cecrellincres!| LO) LO econ naveneeOntmaD: | 35 8 | 30 | 35 18; 2/ 4 
(c) Halibut. (a) Cod. 
| 
INE WCASUIG\ 5: steaviiarn tes 600s 1900....| 14 | LO Goa enO Stale £0 | 14 | a5 | 12 | 20 Sif 20) eee sheen jE Sel rae 
BOOS ee LOE eer |bere alee 14 | 13 | 16 | a6} 14 | 25 Gh D5" |lceyel| eer 14) 2] 33 
30- 
1909....| 12 | 10-}. 8 | 12 | 15} 18 | 18} 8 | 30} 35} 80} 7] 25} 35 |....| 16 |) 2h) 93% 
L9LO D6 18) 13) 08 |) 14 1216 | 17 | 226 19) [eShu|eSOm Ne eveleoe amon eee ties Gall mmeo mn ae 
5 hea 18 18 fren] 14 1189) 16. | 204 Fi Sbe |) SOR a al 28 soonielcaters 14| 6 
boratllernaesil «otal abil weletha see Pd Wii ahd aces pepsi eee pape 
LOTS ice oO allele ieee SLL 18 | 18 | 24 | 10 | 18 | 40 | 35 8 | 82 | 35 | 20; 18] 2) 4 
Boe) et) Oe ee ee 
(a) Cod. 
ShGOWN ese neee cies 1900... i6 i: 10 12, 12°} 10} 15 | 5 | 14 | 32)) 25 6 | 22 | 26 | 16 | 16 13) 33 
1905....| 20} 14 | 12 | 12 | 14) 12117] 5] 14 | 32 | 27 6 | 25 | 28 | 16} 16 13] ) 33 
18-} 10-} 5- 20- 16- 
1909.... al 20 é 14115 | 15 | 22 6 | 20 | 40 | 32 7 | 28 | 33 | 18 |. 2| 4 
= 18- 24- 
1910....| 22 | 12 | 10 | 16 | 16 | 16 |:20} 7] 20 | 50/130] 71] 27/30] 18 | 16 13} 5% 
25- 3 
1911..../ 22 | 12 | 12 | 15 | 14} 15 | 20} 6}|18)| 50/35} 71] 30] 35 | 20 13} 53 
45- 
1912....| 24 | 14 | 12 | 16 | 16] 15 | 20] 6 | 20] 50} 35| 8 | 34] 38] 20]20] 13 53 
35- 35- 
1913....) 24 | 14 | 14 | 18 | 20 | 18 | 23 6 | 20 | 60 | 40 8 | 32 | 38 | 20 | 20 13] 53 
prenee for 
EW BRUNSWICK....... 1900... ./14.2}10. 
(4 losaititieg) 10.0) 7.5)10.7)11.0)10.5/15.2]....|13.5|26.0/22.7| 5.7/20.7/25.0/15.0/14.0]....| 3.6 
1905....|15.2}11.7] 9.0/12.0/13.5/12.2117.2]....|14.2 28.0)25.0} 6.5/23.0/26.3}16.0)15.0]....| 3.6 
1909..../16.7/12.3]) 7.0/12.7/13.7/14.3]18.3]....|19.3 36.6/30.7| 7.0/26.3/31.8]17.3|16.7)....| 3.8 
1910... .{19.0)13.0] 9.0/14.0/16.0116,.3/21.3 «++ {19.3)40.0/30.0) 7.0/24.5/29.3/17.0/16.3]....] 4.4 
1911... .}20.0)12.2/11.0/14.0/15.5115.2120.7 . +++ {16.2/40.0/32.0} 7.2)25.6/32.5/20.5/19.5]....| 4.8 
1912... .|23.0|12.7/10.0/10.0/15.3!15.7/22.3 ..+-|20.0/40.8/32.3] 7.8/30.6/36.0/21.6)20.0)....| 4.4 
1913... ./22.2)14.0)12.0/14.3/17.7/17.0124.2|....|19.5/46.2/38.4] 8.0 30.5/44.6}24.5)18.7)....| 4.3 
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RETAIL PRICES, CANADA, 1900-1913.—Continued. 
; 
: set es i Sea COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913 
OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette-—Continued. 
} 5 Sugar Tea 2 3 5 Coal Wood. 
Q 5 I io 
ie esl eter ete | bene ai: 
eo -~ = oe Ll 2 
2] {Eel Bla le el (81/2/42 |e | 3 
vocaurry. | Yer. | 8/4) 8ielel els fF Mer alee} als |3 e9 8 
d/eleialelals (8 jag |g@l2lelels [21 ¢ fc 
ey ath tsi (ae alee oe eat 20d ond pict era Ee ace cae lee fa 
alte | oo oS a) Pa syOsleeyg s|3 | Sia} sg PRA eect eo" emecee || ae 
Sie iaoi gle | glSeleacissia=| S| "ltl eiss| Bol # Slee) 
$/8/s|4] ° SeresasiFel al ae] 7/4/38) 88) 8] sla 
‘lel ®lalg| eis le isle" o/s] 8/4) 8s | dal A | *3 
| S1El ei eiSi ele 8 Sos 12) e1 2128/4" | 8. £1 el 
“ry vo i ~~ Oe 
ee ee sil eee eis imioil ole he (eel |S [oe | el 
¥ Monston..... 1900....) 33} 33} 41°41 9| 8| 5] 43135] 40] 35] 75] 8] 8 5.00! 4.25} 2.75] 24 
: 1905. 1] 3h) 4 . 10} 9] 5] 5 | 35 40 40| 75} 8| 8 "5.25| 4.50| 3.00] 22 
1909. 2 4| 5|/10) 12] 10] 53] 5 | 35] 40 | 40 | 75 | 10 | 10 | 6.75 | 5.25) 4.50 23 
1910. 3 4} 5) 5112110} 54 5 | 35 | 40 | 40] 90 | 10} 10 | 6.75 | 5.25] 4.50] 3.25) 22 
- 1911 3k 4] 5| 5114] 14} 63] 64] 35 | 40 | 40 | 90 | 10 | 10 | 7.50 | 5.25} 5.00| 3.50) 21 
1912 at 41 5| 5|10] 10} 5f] 53] 35 | 40 | 40 | 90 | 10 | 10 5.25) 5.50) 3.50) 20 
1913 381 41 4] 7] 10110] 5 | 5 | 35 | 40 | 40 | 90 | 10 | 10 | 8.00 | 5.75) 5.50) 3.50) 20 
/(b) 25 Ib. bag 90c. (d) 196 lb. bbl. ~ 
: 
| Newcastle....|1000....) 23} 33/°5| 4/12] 10] 5] 5 | 30 AGRLOOT LON WO’ testes eee eee g 50) 30 
| 100550 Ou SHS | 5 |. 8 ae 61 5 25 ae AO Gt dee 10 TUT Geo steni een a iets 950)... 
: ae as {= 
4 1909....| 33} 5] 5| 5] 12] 12{| 5] 5] 40 | 40 | 40 | 90} 15 | 10 | 7.00 | 5.00) 4.00) ....) 25 
| 1010....| 4| 5| 5] 5/13/10! 6} 5] 30]....| 40 | 80} 10} 5 | 7.00 | 5.00} 4.00) 3.00| 25 
| 1011... Boule Sul coe ATI a Feil 61°80 40 | 75 | 10 | 10 | 8.00 | 5.25) 4.00] 2.50} 25 
| 5 ee oo ee es eer Oa Go ee ae bce a es 
A013eee leo 4) oh edb 412110) 84 8 | 40 40 {1.10} 10 | 10 | 7.25 | 6.00] ....|..... 25 
| (e) Flour $5.75 per bbl. of 196 lbs. (g) Mill wood, 50c. per load. 
3 3 
St. Johm...... 1900021 12-163 1b SH 49) 10 43} 4 | 25 | 50 | 20 | 90 | 10 | 12 | 7.00 |5.00 |7.00 | 3.50) 25 
s§ 8 
: HOOK Gos e 4a 51 4 101-9 5h 5 25 50 | 38 11.051 10 | 10 | 6.25 4.85 [8.00 | 4.00) 22 
4 5 35- 6.50-|4.25-|8.00- 
1909... 3h 41 5] 5 12 10} 6 | 5 | 35 | 50 | 40 |1.00] 10 | 10 | 6.75 |5.50 9.00 Mid 18 
au : : 6.50- -00- 
1910.... 4/51 5|12/ 12! 53] 5 | 35 | 50 | 40 11.35] 10 | 12 | 7.00 {5.10 9.00 4.00} 20 
7.00- -00- 
folie 3 Aa Ohi 14.| 63| 6 | 40 | 50 | 40 {1.50 10 | 12 1.75 5.10 9.00 4.00) 20 
1.60 -00- 00- 
1912... 3 4| 61 6/12 | 12 | 6] 53] 40 | 50 | 40 }1.80] 10 | 12 | 8.75 {5.10 9.00 4.00) 20 
~ 1913....| 33] 4 | 6 | 6| 12114] 53| 5 | 40 | 50 | 40 |1.00) 10 | 12 | 8.00 [5.50 9.00 | 4.50| 22 
sPrices quoted, 31900, Hard, 9.00; Soft, 4.00 sawed. 31905, Hard 9.00 and Soft 4.50 sawed. 
Averages for 
eae 1900....| 2.6| 3.2| 4.7| 4.0|10.0| 9.0] 4.8] 4.6/42.5,45.0|32.5|78.7) 9.5/3.0) 7.00 | 5.16) 5.42) 2.94 25.7 
localities 
1905....| 3.1/3.7] 4.7| 4.6] 9.5] 9.3) 5.3] 5.0/31.2/45.0/38.2/80.0) 9.5/10.0) 6.87 | 5.36 6.16] 3.12/22.3 
1909....| 3.3| 4.3 5.0| 5.8/12.0/10.3] 5.4] 5.0/32.5/42.5/39.1/88.3/10.8|10.0) 7.12 | 4.87 5.66] 3.42/22.0 
1910....| 3.8] 4.3} 5.0) 5.0/12.7|10.6) 5.8 5.0)33.3)45.0/40.0)101 10.0] 9.0] 6.83 | 5.11] 5.66] 3.42/22.3 
1911....| 3.5] 4.1] 5.5] 5.0/14.7/13.0| 6.8] 6.1/35.0,46.7/40.0 128 10.0/10.5] 7.72 | 5.53] 6.00) 3.50|21.5 
1912....| 4.2| 4.0) 5.7} 6.0/11.3/11.3] 5.9] 5.6 36.7/46.7/4.00 138 10.0110.7} 8.94 | 5.62] 6.83] 3.83/20.0 
1913....| 3.5| 4.0] 5.2} 6.0|11.7/11.0) 5.1) 5.0/37.5/42.5/40.0 113 10.0)10.5| 7.94 | 5.94] 6.83] 3.67|21.7 
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RETAIL PRICES, CANADA, 1900-1913.—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO ‘THE Labour Gazette. 


| 
Beef. ; 
Pork = Eggs Butter. | Cheese. | Bread 
‘ Be) P| Ota peed == S : 
Sis). | & Pe eb euicy: ales 
si / a) 2s Pr Se) Saas aya as a = 
; : Setlce sats Mareaiste: |S |g | 8) ol eee ree 
LOCARLEY: Year. cs ‘a =! 6 am = a/c S| ales Cs a & 
psoas s) Peis Pe ee eral ere aliots hin hl Mile GE NI e 8 hy S| cae 
a Si ae rs all chelate a)/a/a]¢ B/S /e} a] Ee] 3s % 
i (Se Om = fe m= oe Ca eat ee PRS ala] ele/S]s 
Si) 8) 4)8/2/ 8/218 is") s14)elalelselg 
Sie Sie) el Bis 6] a) S| ge) ee eee eee 
2 (ea On a eco = Be (ge ced a RN, Silal eld] sl srale 
ei 3s|/sl|3e1 81318 te] Bl bls) aes Se eee 
ee o = i 3 fil 3 s = 
a eset Sas: | | Be le bal Balen seal on om om tabeanes 
QuEBEC:— 
Hull feak wpe tn yee 1900....] 10 | 10 | 8 | 10] 12 | 10 | 12 |5-12] 12 | 25 | 20] 6 | 23 | 25 | 13 | 12} 41] 28 
10- 6- 
1905....] 123] 123} 8 | 10 | 123] 12 | 14] 13 | 1231 25 | 20] 6 | 23] 25| 13} 12] 4} oF 
12-| 12-| 12-} 194] 15- 6-| 15- o7- 
1909....} 15 | 15 | 15 | 15 | 18 | 15 | 25 | 124! 20 | 35 | 28 | 8 | 30 | 30} 15 6 
16- 8- 
1910....] 14 | 12 10 | 17 | 124] 20 | 12 | 18 | 40 | 28 | 8 | 26] 28/1 16] 20] 6] 33 
8- 
1911....| 15 | 124] 123] 122] 14 | 12 | 20 | 12 | 13 | 50 | 30 | 8 | 32 | 34 18 nye ily ot 
15- 15- 18- 
1912..../ 18 | 13 | 12 | 17 | 16 | 16 | 20] 8 | 18] 45/35 | 9 | 33] 35 | 20] 17| 31} 38 
13- 18- g- 45- 28- 18- 
1913....] 20 | 15 | 124) 15 | 20 | 18 | 21 | 15 | 18 | 50} 38| 9.| 30 | 32) 20| 17| 3 |* 3a 
~ 
Pear 15-) 9-| 7) 12-) 19-| 10-| 144] 72| 
ontresl ere, Weer ae 1900....| 20 | 123} 8 | 14 | 14 | 12 | 16 | 12/ 15 | 40 | 22) 7 | 20] 25} 16] 14] 13] 42 
é 17-| 10-| 7-| 15-| 14-| 12 | 18-| 8 
1905....| 22 | 13 | 9] 17] 16 | 14| 20 | 15/18 | 55126] 8 | 26] 30] 18] 16] 13] 53 
ae 15a 144 enee 16 
j1909..../ 15 | 15 | 9 | 15 | 16] 15] 19 | 22] 18 | 35 | 98 | 8/98] 80 |*17]....1 3 | 42 
1910....| 16 14 9 12 | 12 | 14 | 18 /8-20] 20 | 40 | 28 | 8 | 26 | 28 | 18 | 16 42 
re St FS is 
1911....) 16 | 14 | 122] 13 | 12 | 12 | 16 | 14] 20 | 32 | 26] 8 | 28 | 33 | 18 | 20 43 
| : 
1912....| 20 | 15 | 18 | 16 | 14 | 18 | 22 | 15 | 17 | 60 | 35 | 9 | 33-| 36] 22] 20]....) 42 
18-| 10-| 8-| 15-] 16-| 18-| 23-| 9 alee 
1913....| 28 | 15 | 15 | 22 | 23 | 20 | 25 | 20 | 20-| 75 | 38 | 10 | 28 | 324] 20] 18 | 13] 42 
8-| 6- 9- - 
EDEN ran ans Puny ee eee 1900....1 10} 8 7{ 9/10/12! 6] 141] 30 Sf 18120 |S ee 6| 2% 
10-| 7- ia 10-| 12-| 6- 
1905....{ 12} 9]....1 91,8] 19115 | 8 | 45 | 95 81236 /8 2601 eee 6| 3 
15-) 14+] 14- 18-|  8- 98-| 30-| 15 
1909....| 18 | 16 | 16 | 14 | 15 | 16 | 22 | 10 | 20 | 60 | 30 | 10 | 30 | 35 It 6 | 33 
18=| 40514132 18- 26-|. .| 24-| 26— 
1910... i4 14 14 13 | 15 | 16 | 20 | f8 | 20] 50 | 30 | 10 | 27 | 30 | 16]....| 6 | 33 
-| 12-| 10- igs 16- 
1911....) 15 | 13 | 12 | 13 | 141 16 | 20] 8 | 20] 50/30] 10 | 27] 30 | 18 |.. 6| 38 
16-| 14-| 14-| 19- 18-| f 28-| 35-| 16- 
1912....} 17} 15 | 15 | 14] 15 | 16 | 20}°8 | 20] 60 | 35 | 10 | 30 | 38 | 18 |.. 6 | 33 
hci 16-] 14-} 14-] 16-] 18-} 19-| 20-] ¢ | 23-| 60-| 35- yaa ee 
913....] 18 | 15 | 16 | 18 | 20 | 20 | 22 |° 8 | 25 | 70 | 40 | 10 30 | 34 | 20] 18] 6 


(f) Haddock. 
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RETAIL PRICES, CANADA, 1900-1913.—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette-——Continued. 


E pel eo 
: a Sugar. | Tea. | & | 3] 4 Coal. Wood. 
Ss dul Baul tall nit ratty Bala tS 
2 au = Beet ed Naam etal ad pe ae bees Dl —-— 
Oo = nm = = = 
2 Shere pele foe ene ate las Pe bs 
eh ele gia | Sie teolesie a | "se ] sh a g 8 
TOCAMITY, | Yer | 212) Se) 8) eis Sel 1S] ele tals ped #8 d 
2/3lei2leiqis A lets |2/2i/Eleis |e) 2 | 
i) d ‘a ON Meta Pete. oth se be fa A=) 3 a =] Bite a. BR : § 
Pla lA le) SiS Ssresrses oie / 8/2) 8) 2] 24l Bl Bl s 
2/3 /3\3|5/ #8 Bslsyesiee| al e|=|3issl ssi g| 2) & 
: ml el a| g : 2 ell des BG ae ae rah al acco see 
s1e)slei4i ila if eee 1/3) si eia8 |e] e| els 
= 3 & 3 te a a = & 
Seales eb ae love le ifls la labels 
QuEBEC:— 
Cc openOt Cae 1900. . 24 4 33] 10 | 10 |84-4/34-4| 25 | 25 | 35 | 70 6 8 | 6.50 13.00 |4.50 |2.50 | 20 
1905. . 23 4 33; 32) 10 | 10 4 4 | 25 +25 | 35 | 70 | 6 8 | 7.25 |5.00 |4.00 |2.00 | 20 
18- 
1909. . 20 E 4] 4/12] 9| 6] 5 | 40] 40 | 40] 45 | 10! 8 | 7.50 /4.00 |6.00 |..... 20 
a 
1910. 24 2k) 4 4 | 12 th 54} 5 | 40 | 40 | 40 1.00) 10 8 | 7.50 {5.50 15.50 13.50 | 18 
POTTS ed 4 5 5 | 14 | 123) 63] 6 | 40 | 40 | 40 |1.40} 10 8 | 7.50 15.50 |5.50 |3.50 | 20 
: 35- 8.00- 
191 Dex ll-o 5 5 7 | 124) 123] 53} 5 | 40 | 35 | 40 !1.00) 10 8 | 8.25 |5.50 |6.00 |4.50 | 20 
4 5-| 44) 35- 8.00- 
LOTS Ane: 5 5 6 | 12 | 12 64} 5 | 40 | 85 | 40 |1.10} 10 8 | 8.50 13.75 16.00 |4.50 | 20 
(b) $2.70 per 100 Ibs. (c) $2.10 per bag, 80 lbs. 
*. 
30- 30- 20- 
Montreal (2.0.5... 1900 3+| 5 6 5 | 10 | 10 4 41 40 | 50 | 40 | 65 | 12 6 | 7.00 | 6.00} 7.00) 4.00) 25 
30- 30- 22- 
1905... 311 5| 6] 5]10/10] 5] 5 | 40] 50] 40 | 75 | 12 | 6 | 7.75 | 6.00) 7.50) 4.50) 27 
25-| 25- 
| 1909... 31} 4| 5] 8| 12] 10] 53} 43] 30] 35 | 30 | 70 | 20| 7 | 7.50 | 4.00) 8.00)..... 18 
1910. 4| 4| 41/10|121 10! 5| 43] 30 | 25 | 30 | 90 | 20 | 10 | 7.00 | 4.50} 8.00) 6.50) 18 
. a 5- 25-| 25-| 25- 18- 
1911.. 31; 4 6 5 | 10} 10 ts 6 | 40 | 40 | 40 {1.25) 15 8 Ce 7.00} 8.00) 6.00) 20 
.50- 
1912.. 4) 4/71 6] 13 | 128] 53] 6 | 35 | 35 | 60 [1.25] 18 | 7 {10.00 | 6.50) 8.35) 4.85) 23 
; b 30- 30- 25- 
. 1913.. 33 5| 6| 5 | 15] 15} 5| 5 | 40 | 50 | 40 1.00] 15 | 8 | 8.25) 6.50) 9.00) 5.00 30 
a 
(a) 80c per 25 Ib. bag. (b) 85c per 25 lb. bag. 
| i} 
4.50-|2.50- 
Quebec ........... 1900 SMa <5 abet colt es 5 | 4135 | 35 |40|50| 15] 8 | 6.00 5.00 5.50 3.50 | 18 
oO. toe ia 
1905... 34} 4 5 Bia beaaraneal lle ary 43) 4 | 85 | 35 | 40 | 60 15.| 8 | 6.50 |5.50 |6.00 |4.00 | 18 
5- 25-| 25- 6.00-|7.00- 
1909.. 4 5 6 1S fa (3 aa ae 4 5 41] 30 | 80 | 40 | 75 20 | 10 | 8.00 |6.50 |8.00.).... | 18 
25-| 25- 6.00-|4.50- 
1910 Bab Hi) 5 | 13 | 12 5 43) 30 | 30 | 40 | 90 20 | 10 | 7.50 15.00 |7.00 |5.50 | 18 
35- 8.00-|5.00-|6.00-|4 .00- 
1911. 3 5 5 5 | 13) 12 64) 5%} 85 | 40 40 |1.20] 20 | 10 | 7.75 |6.00 |7.00 5.00 | 18 
35-| 35- 90- 10 eo 6.00 8,.00- Ae a 
1912... 33] 5 5 7 13. | 12 54} 42] 40 | 40 | 40 {1.00} 20 10 |12 5. 2 Ds 
‘ of ial 90-| 15- 5.00-|6.00-|4 .50- 
1913... 34) 56 5 13 | 12 54} 44] 40 | 40 40 | 75 | 20 | 10 | 8.50 |6.00 |7.00 5.50 | 20 
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RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRICES,OFSTHIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette. 


j | 
| Beef 
| | | Pork. = Eggs. Butter. Cheese. | Bread. 
| I—— | 3 | oe | 
: re} = 2 z — ,—— Se 
=181%.18 2/2 4 
{ es a Ee ee gee &)} a |S] a ee eee 
| oo ie ae ee gl Sl e481 3 }alels 
LOCALITY. | Yer 1g] |e] 31a Sal klSlslel4alal Rl el. 
= = = or i a > 4, 
| AlZ/elgi3| 181 8/gle/2/ S| slelslelglas 
PsSics| S13) aj;stea)dlo =| Sey Gaiicos| ose tame eee 
| elelelalelale 2] zeal elzielalatals 
| Sleislelaleislalelelalalelalalalsiz 
| > pS 3S — = a ee a o 3 = s & 3 s “a 
BlSlF |S [eal ale japalalalajololole |e 
| t 
| { 
i Es | | 
Sherbrooke ............. 11900... -<1.22.| 40s) 8p 32) 10 4 10*bele.c 3020 | PA eee ory eres eneen ere eo kek ca 
10-| 
11905 a 12 | 10 $f 12} WO. [10 F994 oc feces ss eeyparant aerate ah orate ens 
10- | 20-} 10-| 14~-} 45-| 14- 
11909... 18 | 16 | 14 | 11 | 16 | 15 | 22 | 15 | 16 | 60 } 35 7 | 25 | 33 | 16 1} 5 
| 13- 10- 23-| 28-} 16- 
j1910. 20 | 123 10 | 15 | 14} 14 } 20 | 12 | 20 | 50 | 35 7 | 24 | 30 | 18 1 5 
| | 13- | S- 50-| 35- 
j1911 20 | 123; 10 | 15 | 14 16 | 20 | 10 | 18 | 60 | 40 7 | 30 | 34 | 18} 18 1 5 
+ 10- 50- 
1912..:..) 22 | 15 | 10 | 18>} 37-] AE PAS fa a(S 40 T3882, 20 baa ene 5 
ive 50-} 40- 
1913 20 | 16 | 16 | 16 | 18 | 18 } 23 6 aia 45 8 | 32 | 37 | 20 1 5 
| | ay 
are 2 Start, ae oad j1900.... 10 8 cS We 9 ta BS fg Ge 09 5 } 12 | 30 | 20 6 | 23125 a8) 16 6 23 
1905....] 12 9 pi Be 6 a 7 jl SO aie 8 ae 13 | 35 | 23 7 | 24) 26 | 18 | 16 6 24 
i Oo 
OOO oA cee teehee ats ol antes tome aleeere G22). obuis cells «are | eee ah oeeel setae ieee heise s Eat eaiane 
ot) () ae a LE 15 | 12 | 15 | 20] 8 | 18 | 40} 30} 8 | 27 j 28 | 14 6] 3 
191s P2hg-32- PTO Sod 32 3 a2 FB 8 | 15 | 45 | 30 pH YO ee ey a a 3 
1912... 04,18 P 123). ..1 95} 15} 16) 20 PAO IS 145 Wo3b eS 30: 4,.33a) 204 18 eee 
12 18- 10- 
1913, ...] 20 }-13 | 12 | 20 | 20 | 18 {25 | 12 [:20°) 504 35 4 °8 [28 S7 pb 20) 18 joe 


(d) Salmon. 


oo 
| _ 


i 
St. Hyacinthe........... }1900....} 8} 5] 5) 6} 8 | 8110} 5/10) 13 | 12] 4) 25}....) 15) 15| 6] 33 
i, } | 5- 
J 1905....} 9 7] 6| 7| 8] siz} 7/12/15} 13| 5|25|....)15| 15] 6| 38 
10-| w-} | i5- 12-| |” | 26-1 96- 
1909....] 12 | 10 | 10 | 13 15 | 18 | 20 | 15 | 16 | 40 | 35 | 7 | 27 | 27 | 15 6; 3 
12- 
1910 12 } 10; 10 } 12 12 | 14 22 | 15 | 12 | 40 | 35 | 7) 28|30)18)17| 6) 3 
6-10 
1911 12 | 10 | 10 | 12 | 11 | 10 | 20 |-12 | 15 } 40 6 | 30] 30} 18} 18} 6] 2% 
6-12 
1912 12; 8} 10 | 15 | 16 | 15 | 25 | 16 | 18 | 35 7 | 34 | 34] 20] 20} 6] 3 
(6-12) 
1913 17 | 12 | 15 | 15 | 17 | 15 | 28 | 10 | 18 | 50 | 40} 8|....| 32 | 18] 18] 6 
a ee ee 
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RETAIL PRICES, CANADA, 1900-1913.—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette—Continued. 


, . = | 


8 Sugar. Tea. s 2 = Coal. Wood 
. ints fad ade : B12] 3 | 
e| lelslelaiz |. lg le lalsiklal= |= | | 
| é eet slat. eo te feeb eae lit ba leg 5 | 
4 an ~ > a - a x) rs > =f re) ee 5 
| LocaLity. | Yer. |&/=|2/8/2) Fis fe FJ lal ei el14i* 12 | 8 g 
; a|/s/S3/4%\/8] 18.18 .le alg Pg (oa et en rey ees gees = 
Sy) Bl erties Pie Be ain ole ols so) ef Byes iooal & 
g i= 9 | .8 |se=|SS)25/.49| 5 » | Sls a2 2} ¢s = 
eile! |S] #18 oat sleaisei 3} 8/8148! se] sel FT] 518 
ela|si 215) 8 Sess acles) 2] 2 * 2 | 25 23| 2| 3 | & 
. a ss Amc! Van Reed AC oem S|. gale (ae. are) aes Vato ak ae = ko Pe S |-a 
siBlelel£i ale 2 lg ig |21/8/8/2/4 12) el els 
: So 2 = a 2 as s |= B= & = 
| m(ai|s|aj/<|él6 & & ie |S|s|F) 2) = a || a|é 
. ' 
: 30-| 30-| 30- | 
3 Sherbrooke... .|1900....|....].... eer cere beavis | Vad ae Love Bb Pcie. Boon tha sas [een ee eases eemebeee 
~ 35-| 30-| 30- 
! Oe en ee Soe Sl hd OR at 644) 25 5-1 BO te ado es |e sest Hares Noreen (ote Ma 
| 5- 25-| 25-| 35-| 50- 4.25-|4.00- 
! 1909....) 4| 4] 6| 5| 123} 123] 5] 4] 40| 35 | 40| 60 | 10] 8 | 7.25 |5.00 {5.00 }..... 5 
c 
1910....) 33] 4] 5] 5 | 123] 123 jt 3 40 | 40 | 40 |1.05| 10 | 8 |, 7.50 [4.75 |5.00 |4.00 | 23 
a 
| 1911....| 331 5] 6| 6| 17415 | 63} 63| 40 | 40 | 40 |1.35| 10] 8 | 7.50 16.00 |5.00 Ls 50 20 
| . 40- 
1912....| 32} 51 5| 6 | 123} 13 | 5#|5 | 40 | 40 | 45 |1.30] 10 | 8 | 8.50 |6.00 |5.00-|4.50 | 20 
a 
1913....| 33} 5| 6| 6 | 10 | 123} 5| 44] 40 | 40 | 40 | 90 | 10} 9 | 8.00 [6.00 |7.50]..... 17 
; 
7 (a) Flour 85c-90c per 25 lb. bag. 
Sorel. 25... 2.. 1900....| 2¢| 3| 4] 33] 7 “ 5L} 5 | 30 | 30] 40 | 60] 10} 8 | 5.50 |4.00 a 13.50 | 20 
1905....) 241 4] 4] 4}10]10] 5 | 43) 30 | 30] 40 | 75 | 10) 8 | 6.25 |5.00 3 00 |3.50 | 18 
s 
> HOOD en ea tease ee ee be asa aki] cone] eae hs sanifoeal somata Jeveeee|erees anes | es once 
5.00- 
1910 31 33} 5] 5 {10110} 5 | 43] 30 | 30} 40 jt 00| 10 | 8 | 6.75 |5.00 ve 5.50 | 16 
30-| 30- 
40-| 40- (6.50- 
1911....1 3] 331 5} 6|15|10| 63) 6 | 50 | 50 | 40 |1.35) 10] 8 | 6.75 |4.75 |6.25 (4.50 | 17 
1912....| 3| 4{| 5] ‘6|13| 10} 53) 5| 30 | 30} 40 | 75 | 10] 8 | 8.00 |5.00 a 5.00 | 18 
1913 3| 4| 4] 5|12] 121 53| 5| 30] 30] 40 | 90| 10] 8 }.7.75 |5.50 oe 6.00 | 20 
| | 
4 30-| 30- 5- _ (2.50-} 
St. Hyacinthe../1900....| 3] 5| 5{ 3/10} 11] 5] 4 60 a 40 | 38 | 7 4.50 |3.00 | 15 
re 5- ae 4 
yo05....) 31 5| 5) 4] 10]11 | 5] 4 60 0 40 | 38| 7 5.50 |4.00 15 
i é 
Moose s a4 lee) 4 1a 15 5.) 48 50 50 40 | 75 7 7.00 |. -22. ae 
re 5 -00-/4.0 
1910 3| 4 5 51} 12} 12} 53] 5 60 60 40 -0f T 7.00 |4.50 a 
1911 3| 5| 5| 5| 12] 13} 64} 6 60 60 40 |1.20 7 7-00 }5-00 18) 
4- 3 '50-|6. 
1912 3| 5] 5| 6|12113] 6| 5 60 60 40 | 75 4 8.00 |6.50 18 | 
4- i. . { 
1913 31 51 5] 6| 12) 13.) 5] 43] 60 | 60 | 40} 90} 7 8.00 |6.50 | 18 
— 
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RETAIL PRICES, CANADA, 1900-1913—Continued. _ 
PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette. 
ae Pork. : Ss Eggs Butter. | Cheese. | Bread. 
aa ies 4 a pirmmntmerdey csr re ip 2 
pee = A e 2 =) 7} 3 
Oe Ls Ieee a es et i 
lai P ele] (el eleidre Bias 
LOCALITY. Year | #| “| 2) 3] 8 Sizl/SlSlSie/s] a] e) Sl. 
af} 2 = Gale eagles w | : 5 1S 
wisla/eie| | 2) "| 8) 81 ,/5) 8) eis] ele ia 
B19) 814) 2) a) By] Be | ct Onl eS | ee ee 
@/eliSiag/flg|c|s/alsig| *12| 1a) ele) s 
AS ES IN Se ei sel ima erat eae Ee Bol gl ea oR | SRR ee eal cone ecs 
eISIPIS\ S14 Sia E/E Sielal Bl ei alse 
Peps te | Se et ea) ee ee ey a ec ee 
e | ! 
8} 6} 8 6- 3 
SpadObnsmenc tt son ae ats 1900....| 12 | 10 | 10 | 10 | 10 | 10 | 14] 8 |} 12 | 25 | 23 5 | 23 | 25 | 18 | 15 33 
% 1905....) 15 | 12 } 12 | 18 | 12 | 12 | 18 | 10 | 15 | 23 | 20) 6 | 28 | 30) 20/15] 3) 383 
1909... 18 | 12 | 18 | 18 | 16 | 16 a i 20 | 40 | 32 S526 Wi 28st eee eltaaoe 
1910;...4 18) | 15 |...) 20 |. 14) £5: | 22 | 154-20: | 40 8 | 26 | 28 | 18 | 16 5 
18-| 15- 18-| 14- 18-| 8-| 15- 
1911. 20 | 18 | 15 } 20 } 15 | 12 | 20 in 18 | 40 4} 282| SL -(219 S207 ee Outen 
1912...) 20°) 16 | 16 | 18 | 18 |} 16 | 20 Y 18 | 45 | 40 | 9 | 86 | 88) 20/18}; 2] 33 
1913 elec} 20 | 16 | 16 | 18 | 18 | 16 | 20 | 12 | 18 | 40 | 88} 9 | 84 | 86) 19 | 17) 2]| 33 
ihe { { { { 
| F gs 
Three Rivers........... 1906 oo] 225) 8 Sh Ba AO MS 16 1On Maal Oa aha S 6 | 24 | 25 | 14 |-14 6 | 23 
6- 
(1905. Vo LOH ON Alle as | Seo ee SOM @| 25-1926 apel om lone ou) ate 
| | ge 
}1909. . 15 } 123) 125] 18 | 17 | 18 | 20 | 12 | 20 | 40 | 30] 8} 28 | 28 | 17 6 | 3% 
| f& 
1910....] 18 | 12 | 15 | 15 | 14 | 15 | 22 | 12 | 18 | 451251 8 | 27 | 28] 201 18/6 3 
ihe 
|1911.. | 20 | 12 | 12 | 15 | 12 | 12 | 20 | 15.) 15 | 45 | 30 9 | 32 | 33 | 18 | 17 6 34 
f8- 
1912.-.,) 18 | 12 | 15 | 15 | 17 | 15 | 20 | 16) 17°) 50 1.35 9 | 33 | 35 | 20 | 20 5 
f8- 
j1913....) 18 } 12 | 12 | 15 | 18 | 18 | 22 | 20 | 17 | 50] 32] 8130] 32) 20/20] 2] 4 
/ 
Averages for QUEBEC ........ 1900....)11.1] 8. | 
(8 localities) v 8.5} 7.6) 9.4)10.6/10.3)13.2 -|12.4/27.2)20.0} 6.0)22.6/24.7)15.4/14.3 3.3 
1905... .{18.1] 9.9] 826/11.9]11.0/11.3/15.4 -|13.7/31.6/22.0) 6.6/24.8/27.5|16.2|14.9 3.5 
1909... .|15.3)13.4/13.4}13.8/15.8/15.8)20.6 -}18.1)48.2/31.1| 6.8)27.3)29.7/16.6)15.8 3.8 
1910... 15.8)12.3411.5]14.0)13.6)14.4/20.2 .|18.2/41.6'31.2| 8.0/26.1/28.4/17.2}16.6 3.8 
j1911..../16.0/12.2]11.4]13.9|13.0 12.7/19.0 .|16.6/44.6/30.6} 7.8/29.9|32.1)17.9]17.5 3.8 
j1912... .J18.0/18.3}13.6]16.6/16.0/16.0,20.5 .|17.8)49.4'36.4} 8.5/32.9/35.6)19.8)18.6 3.8 
1913... .]19.2/13.8]13.7|16.8|18.4117.6/23.0 -|19.1|54.0/37.6| 8.7/30.8/33.9/19.5)18.2 4.1 
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RETAIL PRICES, CANADA, 1900-1913.—Continued. 


PRICES OF THIRTY SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
_- IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazetle—Continued. 


- get 
: allacaea ess 
2 | Sugar Medes Sale Coal. Wood 
. hy w 2 a 
eS sia] 6 | eH ————|] 4 B | 4 : 
5 Poa ti -|o Seat Rey Gx (re oe : 
ty elelalage le eg aie /elei= [5/3 
be 5 + = 7 3 |e i/o | Ss s 5B (s) 2 : 
LOCALITY, | Yer. |S/= |S 18/38) 2i8 Mf ial alelel= |= pe a 
: /S8/8/3/818]/ ale 8 lg ales Sales 8 3 a 
= a2 Q Oo ae 5 ra 3 d g | o aS a ie a, ot - 80 
ol | 8) eo] a] Sclecih es .|.8 | 313 0h eee ure ts 
q a = S 3 S joel alse locl 8 = ze 5 a eee a Ee i 
BlaiB| 8] 5| 8 \Sssslasiacl a | « Pa Se Bele (as ie 
rs) 4 s a ale a) a2 2 hy ies 
“lol ®@| el} e1/ els le lasles|¢/2]8/¢| 8a) asi 2] &l% 
B1Si gel sial ale l8 8 (ele) 2/8)8" | 2"| 8] ele 
Blal@lal<z/ais fe 6 (Slee la <2 ja | B| B13 
St. Johns..... 1900.05.) e2ei 3°) 43) 33) 10 110 42) 30 | 35 | 85 | 60 | 8} 8 | 6.50 /4.50 [5.00 13.00 | 15 
: 30- 
1905....| 22} 43| 5 | 5110/10] 53! 5 | 40 | 50 | 40} 75 | 10 | 8 | 7.00 |5.00 |6.00 |4.00 | 18 
19095...) 33] 44 : 5 1°13 | 15} 6.) 5 | 30} 40: | 35 | 66} 10) 8 | 6.00 15.00 17.50)... 22 
1910....) 3] 4] 6] 5 | 12] 12} 53) 5 | 35 | 40 | 40 1.00) 10 | 10 | 6.50 |5.00 {8.00 |6.00 | 20 
5- 1.25 
1911...., 3) 5] 6] 5]12]10; 71} 5 | 85 | 40 | 40 |1.50} 10 |-10 | 6.50 {5.00 {8.00 |6.00 | 20 
a 5- 
1912....| 33} 6] 6] 5 | 13] 138} 6] 53} 30 | 35 | 30 |1.10) 15 | 10 | 8.25 {6.50 |6.50 |5.00 | 22 
a 5- 
1913....| 33} 6] 6| 5 {13 13) 53} 5 | 30 | 35 | 30 | 90} 15 | 10 | 7.75 {5.50 |6.50 |5.00 | 22 
(a) 85 and 90c per 25 lb. bag. 
: 30-| 25-| 30- 
Three Rivers..|1900....| 23} 4] 4} 383) 12); 12) 5) 4 a ee aa 60 | 15 | 8 | 6.50 | 4.50)5.00 |3.00 | 18 
1905....| 23) 4) 4) 4) 12) 12) 53) 5 a ae 40 | 75 | 15 | 8 | 6.50 | 4.50/6.00 |3.50 | 18 
3 oa 
£90909, 0 4a BoA & 112 V2 i 52) Bt 50) | 50) | 400 75 1d 1 897500 155-00)6. 504)... 20 
30-| 25-| 30- 
19LOsee eo |) Al 4 4 12 todd | BH 65 a 50 an 1.00} 15 | 8 | 7.25 | 5.00)6%50 |4.00 | 18 
30-| 25- 
1911....| 31) 4) 4) 5. | 12) 12) 63) 53] 50 4 in 15 | 8 | 7.00 | 5.00/6.50 |4.00 | 18 
. 80-] 25- 
1912..... 3| 4/1 5| 6] 12/12] 63) 6| 50] 50} 40 | 80] 15 | 8 | 7.50 | 5.00\6.50 |4.00 | 18 
30-| 25-| 30- 
1913..... 31! 4] 5] 6112112) 6) 5 | 50} 50 | 40 | 95 | 15) 8 | 7.25 | 5.00|7.00 |4.00 | 20 


(f) Haddock. 


Average for Qumpuc]1900....) 2.6) 4.0] 4.6] 3.9) 9.5) 9.7 4.7| 4,2134.0/86.2/36.6/57.8|10.3] 7.7 6.27 | 4.50] 5.06] 3.21/19.2 
eee 2.8| 4.3] 4.6] 4.4] 9.8)10.0 4.9 4.5 34.7 38.1136.8/67.9|10.5} 8.6) 6.81 | 5.06) 5.50) 3.62)19.5 
1909....| 3.5] 4.2! 5.0] 5.1/12.3)12.2) 5.4) 4.6)/33.9 35 .3|37.5/65.0113.0} 8.1] 7.28 | 4.74] 6.64) 4.81)20.2 
1910....| 3.1) 3.9] 4.6) 5.3/11.9/10.9 53 4.8135.9135.3138.1/98.1/12.6) 8.7} 7.19 | 5.03) 6.46) 4.81}18.9 
1911....| 3.2] 4.4] 5.0] 5.1)13.1/11.6) 6.2) 5.8)38.4/42.5 38 ,4/129.6/12.0| 8.5) 7.20 | 5.47) 6.58) 5.22)18.7 
1912....| 3.3] 4.7| 5.2] 4.5)12.6/12.2] 5.8) 5.2/36.9/36.2 40.9)98.7 13.0 7.4) 8.95 | 5.84) 7.57) 4.88/19.6 
1913....| 3.2] 4.9].5.1] 4.8)12.4)12.7] 4.6) 4.8)/36.9 38.7137.5/93.4|12.3] 8.6) 8.03 | 5.40 7.15] 5.10|20.5 
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RETAIL PRICES, CANADA, 1900-1913—Continued. 
PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette. 
{ 
f. 5 
oe Pork. 3 Eggs. Butter. | Cheese. Bread 
ae ee S 8 
ci | toa |e |i Sc 
le ae 3/8 Pe Aso 
ioe n sue eee F 2g rel = 
LOCALITY. Vette NES de toe Sloelaials bers te hese 
DN ey jesse = ia oa Vase SR festa ey A legep Alera tS ce 
“(31 8{2) 2] a |S) 3) 34, ot 8) Be [eerie tes 
7 cs koala c= a cov Seam \a=tal) ules 5 = > Sal nec | re 
esl aeahee a i a a Na 2 ee Per ee) 
SISISISlB el 8S (Hl Elsie lB] Sle] ei 2i3 
fost |S bso) ef BY ca GS |e a ee tS eae 
| { 
| 
ONTARIO:— ie 20- 13- - 
Rellicvillemen aero: 1900....] 123} 15 | 10 | 123] 123] 12 | 20 123| 22 | 16 5 ee z 15 | 14 3 
; 1905....| 123) 15 | 10 | 123} 123 20 ‘acl 1 25 | 231 6 | 28 | 28 a 14 (eS eee 
(ie 10- 1 
1909... 048) 20 1 10.) 15 |15- || 12) 1024 Sia) 197195) 128") ae) ede eee at oat eee eee 3h 
1910....| 17 | 10 | 123) 15 | 14 ] 14 | 22 |-12 | 20 | 401 28 | 7 | 27 | 30] 18] 16] 3-38 
1911....| 17 |-123} 124] 15 | 15 | 15 | 22 | 123] 15 | 50 | 32 7 30 | 34] 20117] 3] 38 
13-| 15- =| 
1912....| 20 | 122) 15 } 17 |.. 27 19 | 40 | 35 | 7| 35} 35|20]18! 3] 38 
1913....] 20 | 14 20 | 17 28 18 | 45.138 | 7 1930 33} 204) 18ihes eee 
| 16- 
Berlin hes ee 1900ic.c] 124] 105) 10} 10 }e10% 12 le ise ole lee ener ere lees salen toe man me 
1905....| 15 | 123] $941 194) 193] 293) 18 |). 1h...) col eh 1 gon ee ote 
1909....| 15 | 10 | 123) 18 | 18 | 18 | 20 | 12 | 20 | 85 | 30 | 6 | 28|30] 18|....)3 | 34 
1910... 18 | 12e)e15: | 184) 1841 S25 |) 1091S essa BO ac) vein sOn lied slat ae lel mmed 
1911....) 18 | 13/15 | 15 | 18 |....|/ 20440 | 15: |-40 130.) sie lesh | 2onersel tate 
40- 
1912....| 20 | 15 | 15 | 18 | 18 | 17 | 23 | 15 | 18 | 42 | 35 | 7133 | 38 | 20 | 4 
\1913....| 25 | 20 | 20} 18 | 21 | 17 | 25 | 18 | 19 | 88 | 36} 8°} 30] 32} 20] 189) apt 4 
Brantford’ vives saasecn 1900....| 13 | 10 0| 1241 10) 10 | 122} 10 | 13 | 20 By ie20) 1225 Ned odie 10k oan |e 
1905....| 15 | 10] 8 | 15 | 15 | 13 | 15 | 123] 15 | 25 | 18 | 5 | 28} 25 | 14] 12| | 5 
1909....} 18 | 10 | 10} 15 | 17 | 16 | 24 135 18/1401 530) Were) | nine 28 ey) eee et ene a 
1910....] 20 | 12 1g | 15 | 15 | 22 | 13 | 20] 40 | 32] 6 28 | 18 1} | 33 
1911....] 20 | 12 |....] 15 | 15 | 15 | 22 |d13 | 17] 40 | 30] 8 35 | 22) 18] 12 | 8 
1912....} 20 | 124) 15 | 20 | 20]....| 20 |d15 | 18 | 45 | 35] 71....1 35 | 20} 18 is | Sh 
1913...,] 25 | 14 | 15 | 22 | 20 | 20 | 25 | 15 | 18 | 20 J....| 7} 30] 35] 20] 18) 14] 5 
(d) Whitefish and Salmon. 
Brockville.............. 1900. 123} 10 | 8] 10} 10] 8 | 14 {8-10) 10| 25 | 20} 5 | 22] 23] 11) 11) 14] 38 
1005... 15 } 123] 10 | 12 | 11 | 10 | 15 8-12] 11 | 30 | 24 | 5 | 32 | 33 | 124] 128] 14] 34 
el Me (GR seefeses|ecselesealecae|eeselicesleresfecselacesdeveelecee|eese|eees 
1911§ 2 15 123| 15 % 15 19 15 | 16 | 40 | 32} 6] 33] 36] 18117] 14} 4 
0-| 15- _ 22-| 10- 40- 32-| 33-| 18-| 18- 
1912 a i 124! 15 a 17 | 25 - _ 45 | 33 | 7 | 30 | 35 = “i 13 | 3% 
1913. 25 | 18 | 15 | 16 | 24 | 18 | 25 | 20 | 20 | 50] 40 | 8 | 33 | 33 | 20 | 20 | 12 | 3% 


§ Taken from January, 1912 


—. 
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RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette—Continued. 


& Sugar. Tea 8 3 e Coal. Wood. 
3 : S aH jae ine aa : 
= aia) 8) =) et 2 a 
Ss be oe = > 12 a a Solos Py 4 om oe : 
al a|/s|/3)/s 18 ae fees nen iieds | aot 2 42 
“ y a : a = S ra as oa a 6 | & malig q =I S 
er ee CPS El SIS \ ele eer lal elelai= 12 18 J 
gigigleizias lg lactis |¢lzlelsle.|8.) 1.1% 
‘B 4 4 : a eg he 
elalHlo| ols Saissgsiecl3|8/2/2| 2] of] | S| s 
Bisiei2|5| 8 Selesaeles| al 2|=|2|s| est z S| ® 
e Spe Sp atee ee Oi SP Be ee SS ass 8 le 
ol ole} 3) Ss \3 |E leslie SiS) Hla] Ea Col Secs ae [ete 
J\EBie/eialaie & Be |Sle\2/e\2° 2°] ¥| ela 
elgigialziais & wm |Sisl/Fl|a\2 |e | oe] ajo 
| 
ONTARIO:— | 
; 25-| 25-| 30-|1.00 6.50-|5.00— 4.00- 
Belleville. ..../1900....16 2 | 23) 5] 5 5 | 44] 40 | 40 | 40 {1.05| 10] 8 | 7.00 [5.50 [5.00 5.00 | 15 
25-| 25-| 30-|1.05 
1 CTU eee > a 10 5 | 43] 40 | 40 | 40 |1.00) 10 : 6.75 |5.00 |7.50 [5.00 | 15 
1909....|° 3. 4 5| 5|10} 8) 54| 5 | 30} 30} 30 | 50 | 10 | 10 | 6.75 |5.00 |6.00 4,50 | 25 
1910....Ja 33} 33) 5] 5 10 | 10 | 63] 53) 30°] 30 | 40 = 10 | 10 | 7.00 |5.00 |6.50 |4.50 | 20 
1911....) 3| 4] 5| 5 | 123} 10 | 63| 53} 40 | 30 | 40 |1.75 10 | 10 | 7.25 15.75 |7.00 |5.00 
30-| 30-| 30- 5.00- 4.50- 
1912....\4 24) 4} 5] 8 123| 64] 53} 60 | 60 | 40 |1.50| 10 | 10 | 8.50 5.50 |6.50 |5.00 | 20 
5- 30-| 30-} 30- 6.00-|5.50- 
19134 OE! 4) Ou oF 10 | 53) 5 | 60.| 60 | 40 |1.40| 10| 8 | 7.75 )..... 6.50 |6.00 | 20 
Berhieeres aes. eas ot 1900. on '4) 5) 81....| 83} 53) 5°} 40 40 | 124] 75 | 10 | 8 | 6.00 |5.00 | 6.00)4.50 | 20 
: 1905. Dab owiess |udu le Sarr oct _...| 40 | 40 |....].-.-| 10] 8 | 7.00 }5.00 | 8.00)8.50 |... 
1909. 3} 441 5] 5] 7} 83} 6] 5°] 30 | 30 20 | 80 | 10 | 10 | 7.25 |4.50 | 8.00}.... | 20 
1910. Ge he 0) [td 10 | 58| 5 | 30) 30] 80} 75} 10) 8} 7.25 5.00 | 8.00}5.00 | 20 
1911. FC) ioe pe pans a 62| 6t | 40 | 40 | 40 |1.50/ 10 | 8 7.50 15.00 | 8.00)5.00 | 20 
5- 10- 
8- 12- 25-| 30-| 25- 8- 
1912....|a 3 1140 | 7 | 15115 | 43] 4%] 50 | 40 | 40 |1.20) 10 10 | 8.00 |6.00 | 8.50)5.50 | 22- 
5-8 Ae 25-| 30-] 25- 8- 
TOlsee oars ese! 1Ohe oe eS | 5 | 43 | 50 | 40 | 40 |1.15) 10 | 10 | 8.00 |6.00 | 9.00/6.00 | 22 
25- 
Brantford..... 1000....| 28) 3} 5] 3}. 10; 5 | 43 a 25 | 30 | 75 | 10 | 8 | 6.00 |5.00 (6.00 |4.50 | 16 
j WOO5ecs.{ 84 3), Sy 344. 10 | 53 | 5 | 50 | 25 | 30 | 85 | 10 8 | 6.75 |5.00 |6.75 |5.50 | 18 
crt ea) Se NM Mt eal ee 8] 55] 5 | 25 25 | 35 75 |10| 9 | 7.00 |3.50 |8.00 |..... 16 
a ies ee 
eh | ee 8 | Sit] 58 | 40 | 40 35 | 80 | 10 | 9 | 7.25 |5.00 |8.00 |5.00 | 16 
1911....]a 3- 25-| 25- r 
x 3h, 5 | 7) 5]. 123] 74 | 63 | 40 | 40 | 85 1.50) 10 |-9 | 7.25 |5.00 {8.00 |5.00 | 16 
sor lo-Bhl Bt 5 | 7 [ol] 224] © | BEA] 40 | 25 | 40 [1.25] 10°) 8 | 8.00 [5.78 [8.00 6.8) 1 
a RB LAY OL. Bloc. ch 22kL ER |. 80 4 26-4 40 12,00) 10.18 18-00 10s0n 70 5.00 | 20 
| 
i age 5| 231 6| 8| 5| 43) 30 30135 | 75 | 5 | 6 | 6.00 [4.00 |4.00 |3.00 | 15 
| ete. 1905... 3| 3| 3 24 8 fio | 5 | 43/30 | 30 | 35 | 90] 6 | 6 | 6.50 [4.50 4.50 |3.50 | 18 
; [At Se a eee ia lees bxe ee SEN ig fs acabarsadbcceiel as foals +3. res Pianos [eae ice 
: 1911....| 34| 4] 5 | 5 | 123 wh 63| 64} 30 | 40 | 35 ti 9 | 8) 7.00 |... 5.00 }4.00 | 20 
1912....| 3| 3] & | 7H] 15] 18] 6 | 5 | 40 | 35 | 40 [1.25 9 | 8 | 7.50 |5.00 [6.00 |4.50 | 20 
TERR CN ee )51|10}10] 5 | 54) 40 | 35 | 40 1.20/ 9 | 8 | 7.50 |5.00 {6.50 |5.00 | 20 


(a) Flour at from 70-80c per 25 Ib. bag. 
(b) Sugar 21-19 lbs. per $1.00 (c) Sugar per $1.00, 16 and 18 lbs. 
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DEPARTMENT OF LABOUR. EXHIBIT 


RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 


IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS'TO THE Labour Gazette. 


¢ 


(a) Herring. 


(b) Whitefish. 


Beef: Pore é Eggs. Butter. | Cheese. | Bread. 
ie} o 
«© =a G i Se a ee ee ee 
; is Ta 5| Spa Se es 
ce Gees oll 3 ‘5 2 Silela 
Ei aidan eB al ee are |es a |S | 3 ee tek et) 
ala weal e ca era g| ol 'g J} el. | estes 
LOCALITY. Year. | ei | 8 Silsolala]/slelsala] el] a]. 
Bole |e eel es AlSi# i S17] Sl elale1 els 
i cS) a oS ee ist rt) S = fou & nee = o fo} < 
fe Ne | eral gs} 3 hae ee ae Be oh ale nee ee 
o | mn n - er S 4 ore 
el elEle|E/al2/2/e]elg/ 2/2] elalgle]s 
Seal 3 aS) led gee ce 7 eee ee pl (ats @| 3 |i] @ 
ey ee | Bla as] Sf gf fe] ee oe eee ea ene ee 
BlSlflslelaelslZ@\SlZ2 €lS(AlS/S\Sle14 
i] 
ONTARIO:—Continued Burs 
Chatham. ..2.. Reins 1900....| 123) 10-} 123) 10 | 123) 15 123) 123) 18 iss oo - 16 | 15°} 13 22 
16- 
1905....} 123) 10 | 123) 12 | 123) 15 123] 13 | 25. 62a ee 16 | 15 | 13 23 
123 
1909....] 15 | 11 | 122) 15 | 18 | 16 | 22 13° 20 | 35 | 30 < te25 POOR 26 2 5 
15- 23- 
LOO En) LO LER AS DSS 25 he 20 | 35 | 30 7 1 28 805/216. 165 te 3h 
e 5 
19TH IS om tonetOseboulehoneoO) me 15 | 35 | 30 7 | 28 | 30 | 16 | 16} 14 4 
pd al0- 
1912 ec ie20l Lon tom Loslsoe dase oe pie 17 | 35 | 30 8 | 28 | 32 | 18 | 18 | 13 4 
15 
1913... .| 20 | 15} 18 | 20 | 25 | °20 | 26 1a10 | 18 | 35 8 | 30 | 32 | 18 | 18 | 13 34 
\ 
2 A See 

Cobalt: i:.'crnssiner cocci LO00; 22] evr [see l sect ciiaaretel's cece sere dats sce oeevall ere oe [ec tetoe tte sell oie eee aa a 
L90D Sasi saree | scure2'l sizes Iles mosi| Gocserns suace oi cote oll elererell erone lt eotvell Renee gt gee | cans | aa ( 
LODO S calli eie aif srsiecasfie:scove [levee oe:| some bil cee nlf gente ol Prater [itce tict| pcg liereae ell Reaaet ei as Capa eC 

10- 2 
LOU Eropee A 123] 15 | 20 | 15 | 15 | 20 | 123) 15 | 50 | 35 | 10 | 30 | 35} 18 3 4 
- 14- 45- 
19t ee| 22 1 LST 18) 20418) [L225 1e20 a E5Oy ese elO 85 | 20 8) 34 
12- 
1913....| 25 | 16 | 15 | 20 } 20 | 18 | 24 | 14 | 17 | 60 | 40 | 12 38 | 20 3 
3h 

(*) Taken for January, 1912. 

Guelpleaencte ence 19007. 2) 157-10) Lt |) 1251-10 8 | 13 | 10 | 12} 18.) 13 5 | 16 | 20 |} 14] 12 |_3 34 
1905....| 18 | 123) 123) 15 123} 10 | 17 | 123) 14 | 18 | 13 5 | 20 | 24 | 15 | 123) 3 33 
1909....| 18 | 12 | 10 | 123) 17/1 15 | 22 | 15 | 19 139 | 98 6 e221 SSO LT Sears ep orl od: 

17- 28- 15- 
j1910....| 20 | 14 | 14 | 18 MV 18 | 23 | 123] 19 |-35 | 30 Whee jee oe 20) ade: 3 4 
5- S 
Me ooh eA a . 16 | 17 ie 22 1S A NESS) eo0) HEM eA RS I EL aE 3 4 
=| 17= - 40- 
1912....| 20 ae - 16 | 18 | 18 | 20 | 15 | 20 | 45 |.. de trols INS4= 1a 20) 20 3 4 
22- 16- 
1913....} 25 | 18 | 25 | 19 | 22 | 18 | 25 | 17 | 20 a7alpoo 7 | 30 | 34 | 20 | 20 3 4 
( 
: g- gs g- 10-| 28-| 17-- 23-| 26- 
HAMIL, ase ees 11900. “tk 8 7 F : Sel LO a ON etd ae 6 | 24 | 28 | 123) 123] 2 23 
- a 9-| 10- s —| 17- 26- 
1O05E 2s <I) 12 8 91-10 29/10 Woes Seog 7 | 24 | 28 | 123) 122) 2 24 
1909. Weis 15 123) 11 | 10 | 18 | 16 | 23 | 123] 18 | 45 | 30 CONUS) eesti ESSE teas fa & * 4 
1910. 17-; 11-} 14-| 12- 103- 42-| 30- 
|1910. | ie i 18 i: 18 : 25. 20 |: 18 : be oe 7 | 30 | 83 | 20 | 15 | 12 3b 
Cage s 5 _| 39- 
1911 20 | 12 | 15 | 20} 15 | 16 | 18 | 15 | 15 55 | 35 8 | 27 | 35 | 20 | 20 | 14 34 
a 5 ee: 45-| 32-+ — 130- | 33- 18- 
ae 18 | 123) 15 | 20 | 19 | 16 | 22 15 | 18.) 50 |-35 8 | 32 | 35 | 20 | 20 | 13 34 

‘ote e 13-| 15-| 18- 50-|} 35- 30-} 33-| 20-| 18 
ii TOGI 18 || 20 62229 G03 eas eins 60 | 40 8 | 33 | 35 | 22 | 20} 13 | 33 
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RETAIL PRICES, CANADA, 1900-1913—Continued. 
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PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette—Continued. 


S| Sugar. Tea. | 8 3 & Coal. Wood 
a siale|&®-—-—|——| 8/4 4 Lites 
- n - . = A =) al 2 
A) | ElelgiSlE |. les |S/S/Rl 41% 12 |e 
+ G 5 a > Be ae = 3s ON bes Seiler =I 5 5 
Locauty. | Yor. | 2/2| 818/228 (2 eo 2] elie) 2l= 12 | e d 
a) 8) e121 2\8 8 lf lge8 | gi- BT sa 9) tee rm 
wl | a |S) 281 (scl cles 13] s Bees ste NSE Fach igh 
pal a/ 5/2] 8] 8 eePSsesa[ 3) 2/2) 8) | gel S| 818 
3 Zz 3 is Hid — E 2 ra) 
£)8)/S8/8| 5/8 Sess edie) &| ¢| 2) 4 | Ss | ss) 3 ad ie 
Pg ee) Retell: Wecoliiteeeall -oti rb anew Et kat acres bd WA aoe A, | 
SOM ia lN eel ruin eal eel SO awles cel a anh) yO rice |e a) ia | Sal og S 
elaliSislelzle =i lb ISlisi8\e18 12) El S13 
Beleli@laiqaqif&ld ia is |SiS/Flala [a | ew) ald 
Ontario:—Contd. 
25-| 25- 
Chatham ..... 1900....| 2| 33] 5| 4] 10| 10] 53] 5 40 49 40 |....| 10 | 9 | 7.00 |8.75 |4.75 [3.00 | 18 
i -| 25- 3.75- 
1905....| 24| 33 5 4 | 10 10 53 | 5 | 40 | 40 | 40 |1.50| 10] 9 | 7.00 |4.00 [4.75 |3.00 | 18 
-|- - 90- 
1909..... 3| 4] 7| 4] 123] 12 | 5g | 5 30 30 | 30 |1.00/ 10 | 8 | 7.00)..... BOO tou 2 15 
. : 2 4.50- 
1910....| 23 33] 7| 5|....| 10 | 54 | 5°] 50 | 40 40 80 | 10 | 8 | 7.25 |5.00 |5.00 |3.50 | 10 
19% cul Dele 4°7 Ble Bll. 12 | SF ee 35] 30 40 1.60) 10 | 8 | 7.25 [5.00 |5.00 |..... 15 
: 0- 
1912....| 331 4| 5 | 5 | 128|....| 68 | 5t8| 35 | 35 | 40 [1.25] 10 | 8 | 9.00 [5.25 |.....]..... 15 
25- 
1913....1¢3 | 4] 8 | 5 | 123] 12 | 538] 6: | 40 | 30 | 35 [1.25] 10 | 6-| 8.00 15.25 |.....J..... 15 
| 
} 
Cobalt igen casi: OOO Mga | eelseee cee lig sir ctenevine|(e cle |ine= elie cre|la em ollie ole oleie l= oth 2 sie | Weer ae 
ope OC ln eee! le, ecb af teate Rnmalabon fey pA er bb ise 
OW oseld a Ue MUTA We oll = OMe he koHd el pe cbrmeilpime ti st sheng Cobre desea tir 
1911....| 33} 5 | 5-| 5 [15] 10) 74] 68] 25 | 25 | 30 [1.50] 10) 8 | 9.50)..... 5.50 |5.00 | 25 
jioiz....| 33) 5 | 5| 6 | 13} 15) 63] 58) 30 | 30 | 40 |1.20) 10 | 10 [11.00 |... 5.00 |4.00 | 25 
Wide 33] 51 6 | 5 |10| 13 | 63 5§| 30 | 30 | 45 [1.35] 10 | 10 |10.00 }..... 5.00 |4.00 | 25 
25-| 25-| 25- 
) Guelph....... 1900..... 2} 3} 5| 51,4] 10] 6] 5 49 40 40 75 |10| 8 | 5.75 |4.00 /5.00 |3.50 | 23 
| ; 1905,...| 29) 4) 5) 5) 4) 10) 5) 4.) 40 40 40 60 | 10 | 8 | 7.00 |5.00 |8.00 |5.00 | 22 
. 1909....| 3) 33] 5| 5) 8| 10) 53) 5 50 40 49 70|10| 8 | 7.00 |5.00 |8.75 |.... | 20 
| 5~-| 25-1 25- 
| 1910....| 23, 4] 5| 5| 10} 10] 6] 53 50 50 40 60 | 10 | 8 | 7.00 |5.50 |8.00 |5.50 | 18 
Wit....Ja3| 4| 5| 5 |...) 128) 7) 6 | 40 40 40 1.40/ 10 | 8 | 7.25 [5.00 |8.00 |5.00 | 18 
o> (Daeg o- 
1912....a3] 4| 5| 5|.-..| 128) 7) 6 | 40 40 40 1.251 10 | 8 | 8.00 15.50 |8.00-\5.00 | 18 
25-| 25-| 25- 
Dora late feb |-@ licen tea] 8): BE] 40°)-4077*40- 11.10) 10/8 | 2,60. 1 -OU 185015280. s 
| 
25-| 25-| 25-| 65- 
Hamilton.....|1900....| 3) 4| 5] 33} 9] 10] 5] 42) 00 60 40 70 | 10 | 6 | 5.50 [4.00 [8.00 |7.00 | 14 
o- o- o- 
33} 9110 | 5 | 43| 60 | 60 | 40 | 75 | 10 | 6 | 6.75 [5.00 /8.00 |7.00 | 15 
ee 3 4 : s | 5] 91 5| 5 | 40| 40 | 40| 75] 8| 8 | 6.75 [5.50 |7.00|..... 18 
35 | 35- 
l1910....a3 | 4} 5} 5 10 | 53) 54} 40 40 40 90 | 8| 8 | 6.75 5.50 '7.00 |5.50 | 18 
10-| 6 25-| 25-| 30- Bees | i 
i9li....a3| 4| 5| 5|12] 12) 7} 62 40 40 40 i 60 10 | 8 | 7.00 5.75 8.00 6.00 | 18 
13-| 63 25-| 25-| 30- 
1912....¢3| 4| 5| 512) 15] 7 | 63 40 40 40 i 25 10 | 8 | 8.00 6.00 9.00 7.00 | 18 
13- 25-| 25-| 30- ZA 
ROE tla 8. (acl eB ype Ob 2201 1B} |= BB);40'),40:/(40"11.20),.10 g | 7.50 |6.00 |10.00,8.00 | 18 
} 


(a) Flour at from 70-80c. per 25 Ib. bag. 
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RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette. 


Beef. 


Pork. % Eggs Butter. | Cheese. | Bread 
|| ee ae RMR ee Poteet eT Bok 
, ees reat (reenter |e ee : 
Si sla lel. gl eo ale alg l 
o a] 2) 3s CN Sia Sele ta ee g/— {8 
asa Beles hae, oe | Ctl) lag ae oe bie we 
LOCALITY. Yer. |] "| 2/8 | 8 ee Wied Bee Ott ee ee oe 
z ~~ ~ = Re! S = 3} we 
Ziel SIS|S] [2/8/23 / 8121 2 8/813] 8131s 
SIT EIal als |EiZisisl*islalelgial=ls 
S)gif/e/F slalelalsig|/ 8 si gl2)2)2| & 
3 2 = 
| BISIe/ Sebi la [ed 8424 ee Sele Shower. 
Onrario:—Conlinued ae 8 
Kangeponsen niet tin L000 sy sent se 8 10 | 10 a LO, | 13 | 525. 122 1 Be a 20n N22) eT act 2 23 
10- i 
1905... 12 8 7 {| 10) 10} 10 | 16 --| 14 | 28 | 22 5 | 20 } 25 a 15 2 | 2k 
1909.... | 124! 10 8 | 10 | 15 | 15 | 20 |} 123) 18 | 45 | 28 6 } 23 | 28 | 20}. 3 34 
15- 
1910. 13 | 10 | 15 | 18 | 16 | 20 ; 123) 18 | 34 | 27 6 29; 16 | 134 3 34 
1911....} 20 | 15 | 10 | 15 | 15 | 18 } 23 | 123) 18 | 50 | 30 6 | 25 | 30:4 15 | 13 3 40 
20- 
1912.22 51 (20) 155) 103) Tha) 27 WS aoa Nee a7 sha 7 35 | 20 | 18 3 4 
20- 45- 30- 
19132... 20 | 15} 10s) 1531 20) 15.0} 22 \122) 17 | 50 7 35 | 20}18} 3) 4 
! 
E \ 
ALONGOM pent ancien eincctere 1900 123] 8 8 8°} 101 10+ ASh WO) As 422 | 18 5.) 22.) 25-4 14] 12 2 24 
1905 set Oe bal 5 Wb kT sss aiegs | 24 62520 9 17 AS 13| 24 
15- 
190 Tere) AO [2a 1b Loa STS: Opa eet ioninos | 25 6 | 27} 30) 16 14) 3% 
LOLOS 5 18 4} 1275 158] 15 118 [208 Sees 3h 230 6 | 24; 30 | 20 | 16 li] 4 
1911. 18 | 12 | 15 | 18°) 15 | 20 | 20 | 15°| 15 | 40 | 30 6 | 28 | 33 | 20 | 18 13] 34 
1912.. 22 | 15 | 17 | 15 } 18 | 18 | 23 | 18 | 18 | 45 | 30 7 | 30 | 34 | 20 | 18 13) 4 
1913.. 25 | 17 | 18 | 20 | 20 | 20 | 26 | 18 | 18 | 50 | 40 ENO Neeseh 220 A9 44 
Niagara Falls........... 1900....] 15 0} 10.) 12 | 18 |....) 18 | 10) 13°] 25 | 20 Bi. 25 4 201 15 
1905.. L392 3] 24 Oe 8221 see | eLbetagOnleeD 6 |. 30 | 20 | 18 
1909... .| 18 | 10} 12 }-17 | 18+) 16 a 15 | 19 | 40 | 31 7 | 28 | 31 | 16 23) 32 
1910.. 18 | 10 | 15 | 20 | 20 | 16 | 28 | 12 | 20] 45 | 35 TPO "32 (S17 116 14} 4 
22- 
1911.. 20 | 124] 15 | 18 | 18 | 16 | 25 | 15 | 20 | 40 | 35 8 | 814 33 | 200) 17 14| 4 
1912... 23 | 15 | 15 | 20 | 20 | 16 | 25 | 15 | 20 | 45 | 38 8482 Weoe teas 14] -4 
1918.. 23 | 15 | 20 | 28 | 25.) 18 | 28 | 18 | 20 | 45 8. 30)| 85: | 22/120 14) 4 
Pe uf 
CORDA: alot see sey ee soe! 1900. ---| 123) 8 | 10 | 10} 124) 12 | 14] 10 | 12 22 1 18 4 | 19.) 22) 167] 14 3 34 
1905. 15 | 10 | 10 | 12 | 124) 12] 18 |....| 15 27 | 25 CON tee i ees 3 34 
1) Cera irae Sram al seid make cd be ee 
ey 0 i Ge oe oe ee oe nnd oe Ben Bene Been Bee) cel Be 
1971s cal 20 4 i 15 | 15 | 15 | 22 | 12 | 16 | 35 | 30 C2 whee LY? 3 33 
1912... ah 13 e 15 | 16 23 | 124) 18 | 33 | 28 7 |-28.| 864 18 3 34 
at te 
1913... ..| 25°) 173| 18°} 15.1 18 28 | 14 | 20 | 45 | 38 8 | 28 | 35 | 20 | 18 3 33 


$ Jan. 1912 prices. 
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RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette.—Continued. 


2 | Sugar Tea. 2 eI 3 Coal. Wood 
. & ky 
eve a leh ai al Et ee peek a 
Bi) Sigil ei 2s ie alg |2lSiRi 412 12 1 3 
Sa ee ase Me Breeu a ake alle be | a ee Ve : 
Locatity. | Yer. |S/=|8\/¥)e| el fe fal |=lelelel= |= |B a 
s S 3 2 Ss . iS) I 
SI Ale (2/6) 812 fe gals | 8) eis 181 e, al wae Ni | 
al o& g/l aslo stesis |] S\|al és Pa Geiger. 42, ior 
eee ees eee laneea | ah eui rey eae eor est oreeet smu IMm eM fpr) cb rs RNS eres a 6 | 2 
&/ 3/8/8151) 8 j8sFseSiAel al oe &|$s| 2s] ¥ Secs 
Selb eS le cliwlas el Sel e| eels) 2 Ss 
S\B ele ieigle iS eld 1213181214") BS) el sla 
SOT CO a ann |g ane Soe nat bes = ei es 
Pai Seleucia ele leis tele (ey ee ele 
Ontario:—Contd. 
3 25-| 25- 
Kingston. ..../1900....) 2] 4] 5| 5/10] 7] 43] 4 30 30 30 | 75 | 10 | 7] 5.50 |4.80 15.00 |3.50 | 20 
1905. 31 41 51 5/10} 7} 5} 41] 30] 30 | 30 |1.00| 10| 7 | 6.50 |5.00 |7.00 |4.50 | 20 
1909. 31 41 51 8] 9110] 6] 5] 301] 25 | 30 | 40 | 10| 8 | 7.00 {5.00 [8.00 |..... 15 
10- 30- 10-1\.8- 18- 
1910 S37 Gu Gl Bi) 12718) 6 B18 185 40 85 | 13 | 10 |-7.00 16.25 |7.00 |4.50 | 20 
1911. 3/51 5| 5120/23] 68] 5 | 35 | 35 | 40 [1.50] 10 | 8 | 7.00 [6.25 |7.00 |4.50 | 15 
1912....| 33} 5 | 5| 6 | 1231 123! 63) 53135 | 35 | 40 | 90] 10} 8 | 7.75 |5.50 |7.00 |5.00 | 15 
1913....| 33] 5 | 5 | 6 | 123] 123{ 63] 53] 35 | 35 | 40 |1.10| 10 | 8 | 7.75 [5.50 |7.00 {5.00 | 15 
London....... 1900....| 2} 23} 5| 4] 5| 10] 5 | 4:%| 25 | 25| 40] 35 | 10] 7 | 6.00 {5.00 |5.00 |3.00 | 15 
1905. a] 41 5]. 5 10 | 58 | 5 | 25 | 25 | 40 {1.00} 10| 7 | 7.00 [6.00 |6.00 |4.00 | 15 
30-| 30- 50- 1p 18.28= 
1909....| 33 5| 7| 5} 9] 1016 |5 | 40} 40] 40] 65 | 10} 10 7.50 4.50 |8.50 |..... 15 
6.00- 
1910 3] 5| 5| 5{ 18} 12) 58) 5 | 30| 30) 40) 75) 10) 7 | 7.00 6.00 18.00 |6.00 | 15 
6.00- 
1911 Sy abet e | 8 15 | 68 | 544] 80 | 30 | 40 |1.40) 10 | 8 | 7.50 [6 00 |8.00 |6.00 | 15 
; 8. 
i912 VW 3 | 6) 81 47 13 | 533] 58 | 30 | 30 | 40 |1.30| 10 | 8 | 7.50 |6.50 |8.00 |6.00 | 15 
1913 SBA 5416 13 | 53'| 5 | 30 | 30 | 40 |1.10| 10 | 8 | 8.00 |6.50 18.00 |6.00 | 17 
: | 
Niagara Falls .|1900....| 24} 34] 5| 4 | 10] 10| 58) 5 | 25 | 25 | 25 | 75 | 124) 8 | 5.50 |4.00)...../...-. 20 
1905...| 241 33) 5 | 5} 123] 10| 54] 5 | 25 | 25 | 25 }1.00] 123] 10 | 6.25 4.00 |.....}..... 20 
1909....| 3}, 5| 5] 8| 7{ 10| 53] 43] 30 | 30] 35 | 90 | 10] 8 | 6.25 |4.00 [6.00 |..... 20 
30-| 30- 
1910. fo} 1355438 10 | 53} 5 | 50 | 50 | 40] 90| 10| 8 | 6.00 [4.00 |7.00 5.00 | 20 
30-| 30- 
1911....| 23} 5 | 5 | 5 | 123] 10 | 63| 58] 50 | 50 | 40 |1.65).10 | 8 | 6.25 |4.50 |7.00 [5.00 | 20 
30-| 30- 
1912)... 3 |.4) 5} 9 10 | 6t| 6 | 50 | 50 | 28 |1.35] 10] 8 | 7.00 |5.00 |7.00 {5.00 | 20 
,| 30-| 30- 
1913..:.|a 24) 4) 5 | 7 13 | 54] 5 | 50 | 50 | 28 [1.35] 13 | 10 | 6.75 |5.00 |7.00 [5.00 | 18 
% o| 20 
ili oo. Ba St EB tie Vall oe 1 ndah Dl DoN 40 1 75-] 40) 7 Th. cen efoares 5.00 |3.5 
he aa bs Sac er Oe ce a i0'| 64] 53| 25 | 25 | 40 | 40-| 10 [5-6 | 7.25 |5.25 [4.75 |2.50} .... 
seit oe ie 
Pe Ct 21 falar te IR PE les Poa aloe bee Mec ace eae baked pl ey 
) io11....| 31 34] 5 | 5 | 128] 15] 7| 6 | 25 | 25 | 40 [1.50| 10) 7 | 7.50 5.50 |6.00 |3.50} 25 
1o12....| 3 | 33| 5 | 6 | 12] 10] 53} 8| 30] 30] 40} 90) 10) 7 | 8.75 6.00 |7.80 |5.50 15- 
1913..../a 2¢| 38) 5 | 5 | 12 |-128) 52] 58] 30 | 30 | 40 11.20) 10) 7 7.70 16.00 $6.75 |4.50 15- 
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RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 


IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette. 


Beef. ; 
Pork. = Eggs Butter. | Cheese. Bread. 
ears gaa Bee _| 4 
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(d) Haddock. 


: : : COST OF LIVING 115 


RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 


IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette.—Continued. 
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(a) Flour at 70c-80c the 25 Ib. bag. 
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PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette. 
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PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette——Continued. 
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(a) Flour at 70c-80c the 25 Ib. bag. 
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PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 


IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette. 
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Windsor. 6c Sen chewae nate 1900. ...| 15 | 10 | 123) 123) 123] 10 | 18°} 10 |.12%) 15 5 | 18 | 22 | 16 13} 34 
1905:.22)720 124) 15 | 123) 123) 12%) 20 | 124) 15 | 18 631 20) 1225 ets. 13} 34 
1909....| 18 4 9) 224) 18 | 167) 2271 15: | 15a} 3o7ts0 Z| 30) 354" 20 14] 4 
T9LOR | ipa a2 9 | 123) 16.) 14 |. 20'| 15°} 18 | 38 1 30 8 | 30 | 37 | 20 | 20 13] 4 
(1911. feel AS PeED. |) DIE 15) TS 6 kool te 20 EO 28 8 | 30 |: 35-| 24 1.20 13} 4 
1912. ees) 2a 4 t4 | 10 118 1205 (16 |-22-1 15: 5 20) 40 tenet £00 jaobul eosihaes aie co 13] 4 
1913. <..c] 2a} 24 1) Loe 18.4) 20) 1) 164 28s 15a Sone 40 8 | 35 | 37 | 24 | 20 13} 4 
i] 
‘ 20- 
WiOodstock Saasiieshcces. 1900....| 124} 10 | 10 | 12%} 10 | 10 |.17 13 a a 5/207] 8229015. 18: 13] 34 
1905....) 15 | 15 || 123) 15 vt Hr be ye 13 a ia Ba25 i 27 | 18 4016 13] 34 
5- —| 20— — — — 25- 17- 
19095 el 188) 04° 10) Seer et Gaioe i 20 | 35 | 30 6 | 28 | 30 | 20 it; 4 
a 
1910....) 18 re me 13 | 18 | 18 | 25 ae 20 | 35 a 64525: 3091520) 1 15 13) 4 
“|134- pape 
LOLS Siyv20 : ‘ pe 15 | 18 | 18 os Be 15>) 40) 32 7 4°30 35 9/208) 817 13; 4 
-| 193 ie 
19125. ieee : 15 | 15 | 20 |} 20 | 25 ot 18 | 38 | 32 7} 30 }.35. | 25 | 20 13) 4 
ose f al0- 20- 
pe -| 22 | 14 | 15 | 18 | 20 | 20 | 25 615 | 18 | 45 TAES2 Bea 25 arts 14 
(a) Herring. (b) Whitefish. 
A for O \ | 
verages for ONTARIO 1900.... 13.2] 9.7) 9.8)10.9)11.1)10.2]11.0)....|12.7/20.8 17.7) 5.2)20.3/23.8115.0/13.0).. 3.2 
(23 localities) pad a 11.2)10.9}12.8}12.5]11.8]16.9].... 13.9)24.7 21.4] 5.6/23.3}26.5)16.0/14.3]....| 3.3 
ee “a be 14.2/16.8)16.2/21.8)....|18.5/39.4/29 4] 6.8]/26.0130.4117.7/16.4]....| 3.9 
ob: ie foes: 16.3 17.5 16.7 22.9)... .|18.7/40.4/80.7) 7.1]26.8/30.4]18.4]16.1]....] 3.7 
igo: a ar By Po Pe eye a eo 16.2/42.2|31.7| 7.2)29.7|/33.6|19.71/17.8!....] 3.8 
= ee 5/17 .0/18.3}16.3/22.3)....|18.4/41.7/33.7| 7.9130.7 34.8/20.6)18.8)....) 3.7 
ee ¥elowe -9|16.9/19.5/20.9/18.0)25.3)....|18.7/46.1136.7| 8.0/29.8133.3 20.2|18.4)....| 3.8 


‘ 
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RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRICES OF. THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
IN LOCALITIES OF 10,600 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette——Continued. 


= Sugar. Tea. 3B 3 = Coal. Wood 
A be = aA 2 
= Py ieee | 2 at Sere ee EE a 
z elelsl|eiz a l¢ |a(SlRl als [3s] 3 
x a [erento S Ea atime : 
TOCknITy | vere) S| S| Ble) Se) els og lala |e) 8) 2 fel eB § 
Se) ee @ ele Salata pe (4, Fl ers | eS % 
5S P| cee he ere | ct Se es Bae 20H) Ea fees ie = ah |r tere ewer | art) ee | 
aS: ao | a) Oh SIP cl Sls 16] 8 1s | 2 B -3| & mR | k 
5 | 2 Fel se | SM Sera are es| SES tari Ray ret os ee (erie s Sie 
Be a fel so Aiea ae eae el Fle | So) gel Bl Soe 
ated | Sele SN Mala rset = RS sia feaeeal Pes cod lipase | ere pet Mad a oles 
= lel eaa eal apy eect iS Pal (emi lastly oun | Muetulll= cpualpeesiee | rergicete lem a| 3 
BiSle| sia Bia |8 fe- Soe lee | epee b Bl a el 
So oA pp 8 ae ~~ a ~~ 2 mB ee 
Bl@ijz@lialzticig & @ ie isielelé|/2 ia | 8) als 
8- 20-| 25-| 30- 
= Toronto ....... 1900....| 23} 3] 5] 4] 9j|10) 5] 43] 30] 35 | 40] 75 | 10} 7 | 6.00 |4.50 |6.00 |5.00 
e a 25-| 25-| 30- 
1905....| 3] 33) 5} 4] 10 | 122) 53) 5 | 30] 35 | 40} 75 | 10 | 7 | 7.00 |5.50 |7.50 16.50 
; 6 .00- 
% ROOGME Co fe Ollerp i aSeiervel2o | 4a 30 so | 254-70 | 10M et 7e() 7525: 17450. (8-00: |. a... 18 
25-| 25-| 25- 7.50- 
1910.... 3 Ie 24} 41 5 | 10] 1Q/] 53} 5 | 35 | 35 | 40 |1.00) 10 | 7 | 7.00 |5.50 |8.00 5.00 | 18 
25-| 25-| 25-|1.35 
19 oo act Sa). 8 64| 6 | 35 | 40 | 40 |1.45] 10 | 7 | 7.25 [5.00 |8.50 |5.50 | 18 
b c 25-| 25-| 25-|1.20 23- 
1912....| 23] 23} 5 | 6|10} 10) 5%] 5 | 35 | 40 | 40 ]1.30) 10 | 7 | 8.25 [5.50 |8.50 |5.50 | 25 
b c 25-| 35-| -25-|1.10 20- 
1913 2.51! (23) 25) -5 oy PLO £2 5 | 44] 85 | 40 | 40 |1.20) 10 | 7 | 8.25 |5.50 |8.50 [5.50 | 23 
) } } | 
(b) 1912, 98 Ib. bag, $2.75; 1913, $2.65. 
(c) In 1910, 90 Ib. bag at $2.25; 1911 and 1912, $2.60; 1913, $2.30 
"Windsor ...... 1900....1 3) 5] 5{|10|10);10!| 5] 43] 30] 30] 30] 90/10! 8 | 7.00 /4.25 |7.00 5.00 | 16 
1905..... 3| 5! 5|10] 10) 10] 5 43] 30 | 30 | 80 |1.65| 10 | 8 | 7.50 |4.50 |7.00 [5.00 | 16 
2 1909....) 33) 5} 5] 5) 15110) 6) 5] 35 | 35 | 40) 90} 10) 10 7.50 |5.00 |8.00 |..... 20 
11910....| 3| 5| 5] 7 | 123] 124} 61 5 | 30] 30 | 30 | 90 | 10) 10 | 7.50 [5.00 /8.00 /4.50 20 
u(y bree) is iia | ana) TA ADR A2et 8 7 | 80 | 30 | 30 jL.75 10 | 10 | 7.75 15.00 |8.00 {5.00 | 20 
HOU Sau 8 5] 5 7 | 123} 123) 8 7 | 30 | 30 | 30 |1.80) 10 | 10 | 8.00 |5.00 {8.00 |5.00 | 20 
AGUS 7s MS 5 8 TEN Or ae 6 | 30 | 30 | 30 |1.50} 10 | 10 | 8.25 |5.00 18.00 |5.00 | 20 
| 
| | 
Woodstock....|1900....| 2| 34 5| 5/|....| 7] 63] 6] 25 | 25 | 30 1.00} 10 | 10 | 6.75 |5.00 |7.00 |4.00 
5 i 3; 9 _...| 831 54| 54) 25 | 25 | 30 {1.00} 10 | 10 | 7.00 5.00 |8.00 |5.00 
1905....| 24) 33] 5 5 2 z| Ox| 40 2 ‘© 3 75 '7/50- 
1909...:}. 3 | 33]. 5 51101} 8| 53 43] 25 | 25 | 25 | 85 | 10 | 10 | 7.00 |4.00 |8.00 }..... 18 
T9010... 33 31 4} 5] 10| 10] 53) 5 | 25 | 25 | 25°} 60 | 10 10 | 7.00 |4.50 |7.50 |6.00 | 16 
eSBs 22 33] 43 5 f....| 123] 74] 64) 25 | 25 25 |1.50| 10 | 10 | 7.25 |4.25 |8.00 eee 18 
ID Soe Py 33} 5] 7]....| 10] 64) 53) 25 25 | 30 {1.00} 10 | 10 a 5.00 |8.50 6.00 18 
| nt) Be eee o 33| 5 5 | 10 | 123} 6 | 5k} 25 | 25 | 30 |1.20 10 | 10 7.75 \5.00 |8.50 |6.00 | 18 


(c) Flour in 1910 and 1911, $2.85 per cwt; In 1912, $2.75; In 1913, $2.60. 
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A 
RETAIL PRICES, CANADA, 1900-19138—Continued. 
’. 0 1905, 1909, 1910, 1911, 1912 and 1913, 
PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, as , , 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette. 
| Beef. 1 
ie Pork. a Eggs. Butter. | Cheese. Bread. 
Sat a 3 .| fPibe Yeaen Paes seas ek. 
z a gli ata. al ee - ; 
eae aaa NOR He) 3 ae pe Se Re ae 
@ a|2]8 ile Ghlse (Push ile. ae eS SSI 
ra mh mR — - . - 
SESE S| ike bk eae at seat fercot |feet apo l.2 Pe ela poh gE 
| 7 aa A Silol Rls Rk (81S) ea] a) a] . 
LOCALITY Vcaremlcrsel see ator a celles si/sisise/t]Sl]a]/sloleial!. 
af Bd Be pe ey ey PO) ela eae 
S$/° |S (4/8/84) 8 8/8 sl sis] slaleals]s 
n dic al el a) cae la a. a ey ol =) OM es Fe ~ i 
Lez E sey 1 Gian Fete ia ae fe pees Pe Sot gal | BS | Se eh lee 
3 ap ss fe LS MS] ch PS Ae a esd ee edie ne 
Stele leai es pa) 8.) Bie] eo 8 ee | Re a eee 
al Sa SS eh tach pan) ea) in| Pal er OR ea econ a 
MANITOBA:— 15- 
PEANMOM cis kore iccite oo 1900. 155 |10) 1 10}) 205 155) 15 1208 107120) p25 Seas ee 20 : 13 1 5 
J 10- 
1905. 20 | 12%| 1241 20 | 15 | 15 | 25°} 125} 20 | 28 toot. 274) 30 | 15 13} 4 
|1909.. 20 } 15 | 124) 18 | 18 | 15 | 25 1? 22 | 50 | 35 8 | 25 | 35 | 18 13) 4 
al5- 
1910. 17 | 123) 15 | 20 } 22 | 18 | 35 | 18 | 25 | 45 | 35 | 10 | 32 |} 35 | 18 13] 4 
| al5- 
1911 20 | 123) 123) 20 | 18 } 18 | 25 | 18 | 20 | 50 | 40 | 10 | 33 | 40 | 23 | 23 13] 4, 
1912 20 | 15 | 15 | 20 | 18 | 18 | 25 | 20} 20 | 40 | 30 | 11 | 373) 40 | 223) 225) 13) 4 
a12- 
11913. 25-1.18:| 18} 22;} 20 35 | 20 | 20 | 50 |] 40 | 10 | 35 | 40 | 223| 223) 123) gt 
(a) Halibut. 
15- 12} 15-| 15- 22-|124- 
Winniper ses. ce aac 1900. . 18 | 10 | 124) 15 | 123) 12 | 18 9123+) 207) 20H 525) 20 4 2a aS | Tbs ete 
20-| 20- 20-| 22- 
1005.. 20 | 123) 14; 17 | 18 | 18 | 20 | 10 | 15 } 25 | 25 PHA2Out 2BUELO IBC yea ae 
1909.. 18} 12k) 1241.15 7 10. |.16 | 25 | 15} 227460.) 35) DOn) 272 SS itSnice eee 5 
1910.. 20 | 10 | 123] 18 } 18 | 20 } 28 | 124) 20 | 50 | 32%) 10 | 30 | 35 | 16 |....] 1 5 
1911. 23 | 14 | 14% 22 | 22 | 21 | 28 | 12 |} 18} 40 | 35} 10 | 33 | 40 | 20 | 20 1 5 
1912. 25 | 16118 | 24} 22 | 18 | 25 | 124] 18 | 45 | 35 | 10 | 35 } 40 | 23 | 20 1 5 
1913. 25 | 16.4 18 | 24:1 22 | 18°} 35 | 15) 18 4 45} 35 | 10") 30 | 35% 23 | 20 i 5 
Averages for MANITOBA 1900... .}15.7)10.0}11.2)16.7/13.7/13.5}10.0)....]15.0/21.2)17.5| 5.5/20.0)23.5)13.2/15.0]....} 5.0 
(2 localities) 1005... .417.5]12.5}13.5}18.5}16.5}16.5/22.5)....117.5/25.2122.5) 6.2125.0)27.0/15.0/15.0]....) 4.0 
1009... ./10.0{13.7}12.5/16.5}18.5}15.5/25.0)....}22.0/55.0/35.0} 9.0/26.2)36.5)18.0/18.0)....| 4.5 
1010... .}18.5{12.2{13.7)19.0/20.0)10.0/31.5)....122.5147.5/33.7/10.0131.0/35.0)17.0)17.0]....| 4.5 
1011... .)21.5}13.2)13.2}21.0/20.0)19.5)26.5}....{19.0)45.0)37.5}10.0/33.0/40.0/21.5/21.5]....| 4.5 
1012... .}22.5}15.5]16.5/22.0/20.0/18.0}25.0)....}19.0/42.5/32.5}10.5/36.2/40.0/22.7121.2]....] 4.5 
1913... ./25.0}17.0118.0/23.0 er hn 35.0}... .)19.0147.8/37.5/10.0/32.5]37.5}22.7/21.2)....| 4.2 
SASKATCHEWAN: | 
Moosejaw ............. 1000 cS heed cnc tle carl esse eet eee 123 15 SDB cate ae eles preiietere cal cece] heres | Nereent teers 
bs Paar earns been eeietin Initia boii thet (ots Deny renee ene deg cr hear teem emer lorie ssn 
35- 
1909... 17-410.) 153115 | 155) 15495 | 12k| 9 35 | 10 | 30 | 40 | 20 4 64 4 
3é ae 
1910t...| 17 | 10 | 15 | 15 | 15 | 15 | 25 123] 22 |. 35.) -10'1°30 | 403120 fof 4 64 
1911. ...| 20°} 18.) 18 }°20 | 48 1.02.) 25°} 153| 228) 501 Sh 110541408! 20 ee. fed 64 
OT2 es} 20 JukO. |. 2125 1208) 181/23" | e185. BOL On eide) eta Onieees Qt Ok 
1913....} 30 | 20 | 20 | 28 | 25 | 20 | 25 | 18 | 18 | 45 | 35 | 11 | 35 | 40 | 20 | 20]... 5 


ky 1910 Prices taken from January, 1911. 
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RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette—Continued. 


j & | Sugar. Tea. pS) 3 . Coal. Wood.* 
s eas iy eee . a en 
= 2a) 2 a |—)—_ |__| = DQ | dd ——— 
= > . = a wy . 
BE) |elalel2e ie ig le /2) S/R l4i% 121% 
ohare) slat aie tale (S| 3) stars ele d 
LOCALITY. eases | Coe es 3 3 S| 5 3 ~ US « 4 2 | 3 55 2 5 
Ss 8 te > « aS = 
(Rl eig eae ie ess 8) el2l81 2.) 8s ghee 
wel | Alo] eS sree ols cit] 81818] 2] eel SF) a) 8 
Boob Ii eub tS aha ele alas Sp. ote). a | So hae] mo leeutn ts 
3 fo) Oo} © £54 SBS 5 | @ oF tetany cece oe QB a 
n & fd - wr [Ry me © aS Zé o u s 8s asl] 8 a) | 
s|Slelal Siete E wee" s| 4] fl di a"|8s| sl els 
Zigl\s\e| ele se |8$| 8121812 |2 | Bl sis 
elele@lali<al/alo I> Im [6 |O| ale lal< ise) | alo 
l 
MANITOBA:— 
Brandon...../1900....| 24! 3 6 5 5 8 6 54| 35 | 35 | 40 60 | 15 | 10 |11.50 |9.50 6.00 |3.75 ; 35 
1905....) 23) 33) 6 43) 15 8 6 53| 35 | 35 | 40 75 | 15 | 10 11.50 |9.50 {6.50 |3.75 | 35 
1909....) 34] 5 7 | 10°] 15 1-10 6 6 | 35 | 40 | 40 90 | 10 | 10 111.50 |9.00 |6.50 |..... 35 
1910...) 34) 5 7 Bp Td els: 7 63| 35 | 35 | 35 | 1.10) 10 | 10 |11.50 9.00 \6.75 |4.75 | 35 
LOM Sate 2-8) 7 6 | 15 | 124] 83} 72) 30 | 30 | 30 90 5 | 10 |11.25 |9.25 |9.00 16.00 | 30 
1912....) 33) 5 iv, foal ats line BPS ae 8.) Soa! omen 75 | 15 | 10 |11.75 |9.50 |8.75 6.75 | 30 
‘ | 
1913....| 34 5 | 83| 5 | 123] 123) 63] 63| 35 | 35 | 40 | 1.00) 13 | 10 |11.50 (9.00 |7.50 [5.75 | 30 
Winnipeg....|1900....| 2 44) 6 5 | 15°}. 10 6 5 50 | 45 GOW LO VSLOt se srscea ere racete (iors nresejaassrene 35 
1905:....| 22] 44] 43) 3 | 12] 10 6 Dale all ae 40 50 | 10 | 10 /10.00 }..... §.00 |5.00 | 35 
1909...) 24) 6 8h} 5 8k 3} 6 5 | 35 | 35 | 35 70 | 10 | 10 |11.00 {9.00 |6.75 |..... 35 
1910....) 2%] 4 64] 44] 124] 10 hal 59] 35 | 3 35 | 1.35] 15 | 10 |10.50 19.00 17 50 |6.50 | 35 
TOV eae 4 7 5 | 134] 12 74) 631 35 | 35 | 35 Peso 1Z 84/10.50 |9.50 |8.00 6.00 | 25 
VOLO lel) woah AO) 7 Gal 18h 12, 61} 6} 35 | 35 | 35 90} 10 1111.00 |9.00 {7.00 6.00 | 25 
1913.....| Shi 5 6s} 5 | 12 | 10 64! 64] 35 | 35 | 85 1.00} 10 8 111.50 19.00 }7.00 |6.00 | 25 
idscehed 
ANITOBA. 
(2 localities) 1900....| 2.2] 3.6} 6.0} 5.0]15.0} 9.0) 6.0 5 9135.0/42.5|42.5} 75.0)17.5]10.0 11.50 9.50 6.00 3.75|35.0 
1905....| 2.4] 3.8) 5.2] 3.6/13.5] 9.0} 6.0 5 5|35.0135.0/40.0| 62.5)12.5|10.0 10.75 | 9.50] 6.25] 4.37|35.0 
1909... 3.0| 5.5) 7.6| 7.5]11.6| 9.2) 6.0 5.5135 .0/37.5/37.5| 80.0)10.0 10.0/11.25 | 9.00} 6.63 5 .63}30.0 
1910..:.| 3.6] 4.5} 6.6] 4.6 13.7/11.5| 6.3] 6.3|35.0/35.0 35 _0|122.5/12.5)10.0)10.75 9.00] 7.13} 5.63]30.0 
1911....| 3.2) 4.5} 7.0) 5.5/14.2 12.2| 7.8} 7.2|32.5|32.5/32.5 112.5/13.5| 9.2)11.37 9.37 8.50} 6.00]27.5 
4 1912....| 3.5] 5.0} 7.0) 6.5|13.5/12.2 6.6) 7.1|35.0/35.0/35.0 82.5)12.5 9.2111.37 | 9.25| 7.87) 6.37 gt 
191322 el ono oo 7.4| 5.0|12.2|11.2} 6.6) 6.5 35 .0|35.0/37.5]100.0)11.5 9.0/11.50 | 9.00} 7.25) 5.87/27. 
SASKATCHEWAN:— Pee Aone een (een ee any een 
Moosejaw... |1900....| 3 | 34)..--J---+[-->: Sata itca| (eal ore IPP et (ees ater cea isco aie ea 
TC ie al ASO aeeaa ih deal ho ciel ourde Hoa aR alsa als Comeleon a ee iene see couons iscet (bn 
1900... 62| 3h] -3%| 5 7 | 124) 10 6 54} 40 | 40 | 40 | 1.35| 15 | 10 |14.50 |8 OOH Eve nuifierorase 35 
5 10 |14.50 |8.00 |.....|.---- 30: 
181, 31 re 3 H i 12h 8a 3 40 10 40 1°30 7H 10 |13.50 8.00 ate 9.00 35 
se 3 15 |13.1 SDB Nicetaces ; 
eas 5 6 6 | 173) 15 62! 64| 40 | 40 40 75 | 15 3 


*Popjar, Tamarac, etc. 
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RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRIGES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette. 


Beef. ; 
= Pork. = Eggs Butter. | Cheese. | Bread. 
; and or eee Eee eel eee cleat... 
Sia]! 8s | mrs 
Stet Hoes 4S Ip ae es als )/S}¢g is 2/6 
eons ae S/Fle}8ia}].]./Blals 
LOCALITY. Years | oo) | & |g | Bo] eS p= (eS 
7 7 a ha ino} = be oa ‘y te 
athe e te 18 B/S/S/ 21 |e) 8) 2/3/85) 8l a 
3 co o | 8 a7 a al o > B, uy 5 = > ral feet eae 
£ Sere etd ae a, tea aah Sal | ed Pane ed cleeesauicks 
S182) gt Se] Spa Le al Bee See eee 
Sela Sa By [arse Scala tec ica aa ee By, pq te 10S hve ceed oes 
elslels|8(s]/3/ae 18) Sista) Ss itei eis 2 
stn P= tse =p yl cae oop trp (sb ant farsky lpepeya eaves cay [hice al Ss sy eserlt rs, 
| } 
Prince Albert .:......... TOOK eee Se 
1905. Reiarell’s 
1910. By (ee eed eee Gone litatminoag iru Sitosaik aoc 
1911. | ee ere een acres Pave lle Ie = lic Mime slicca & 
a18-| 10- 
191256.) 22 | £5) 25. 20 1 20) || 20.) 80) 1-20) 20.7) 603) 40o) Tee shal 4A baie es 8 
| 25-\a15- 40- 3h 
1913....] 22 | 15 |°15 | 22 | 20 | 18 | 30 | 18 | 18 | 45 | 35 | 122) 20 | 35 | 25 | 25 8 34 
\ | | | 
(a) Halibut. ; 
| } { 
Be i AC ee ee aes Oe ae 12000. 1 TS) 15 U5 18 IIb a e205 Os 208 SON leek Olg teen Onn at csmn ints 13] 63 
19057... 6['18-) P5815 | 18 be.) 20) 10 215 130 ai tO eines pal conn ates 14] 6% 
i0-| 12- | 
1909 Loo 12a) 25 120) 485) Toe 225 & | 22) 40) ) 35 84] 25 | 35 | 20 13] 63% 
15- 20-| 18- 30— 
1910... 22 | 17 | 20 | 25 | 20 | 15 | 40 Jai5 | 25 | 40 | 35 | 10 | 30 | 35 | 20 | 90 13| 4 
22- al5- ? 
1911 25 | 18 | 22 | 25 | 22 | 15 | 35 | 18 | 20 | 50 | 35 |} 12 | 30 | 40 | 25 | 25 u 65 
1912 25 18} 22 | 25 | 25) 22 | 32 | 15 | 20+] 50 | 35 124) 35 | 40 } 20 20 13 63 
1913 25 | 18 | 22 | 25 | 25 | 22 | 32 | 15 | 20 | 50 | 35 | 124] 30 | 40 | 20 | 20 14) 62 
(a) Halibut. = 
) 
DasatOOM ee. cae aes ce LOO es i| escent teat eral eaaeal| eeetel ee PR Dera Pe icone pel PA ey he ieons irene al Maric een 
é 103- 
DOOD creed \cforore| vars 1 We esecaetl eee etoile eet eo 28's 20H tetera oer eee ace 1 64 
TOLD: Sesai|focczerells ae [everett eeael eseeeal tere aed Pe ae pra ers Sapa arta bers cil sete Sviaisll pate 
tL) W Rene leet ioe cal amt ee elliot |b ha ai sLehinel euseoa\ttorens kel aller atelltsuerate  iscatete' | (eraaekel ratercPellon cent cal cme 
40-| 40- 
1912....] 25 | 16 | 20 | 23 | 20 | 23 | 25 | 18 | 20 60550") Ta Sa e525 ale al lls: 
50- zi 
1913....) 28 | 18 | 22 | 25 | 20 | 20 | 30 | 15 | 20 | 60 | 40 | 15 | 35 | 40 | 25 |.... 1}| 63 
oe for SASKATCHEWAN 1900... 18.0) 15.0 cue 15.0}15.0/20.0 17.5/22.5)25.0/10.0/20.0/30.0]15.0/15.0)....] 6.6 
(4 localities) 1905... .}18.0)15.0 15.0/18.0 15.0/15.0)20.0 13.1/29.0/25.0)10.0/22.5/30.0/14.0)14.0}....] 6.4 
1909... .}17.5}10.5}14.2117.5116.5115.0 25.0 22.0/37.5}35.0) 9.1/27.5136.2/20.0/20.0)....] 6.4 
1910... ./19.5)13.0)17.5}18.7/17.0|15.0131.2 -|23.5}45 0/35 .0}10.0/30.0/36.2/20.0/20.0}....] 5.1 
1011S ee 22.5/18.0 20.0}21.7/20.0/15.0/35.0 21.2/50.0/35.0]11.0/32.5/40.0]22 .5|22.5)....] 6.4 
1912... .|24.2|16.2119.5}24. 2121 9 20.7/27.5 20.0)52.5/41.2)12.7/35.0142.5|22.5|22.5|....] 5.7 
1913... .|25.5)18.2}19.2118.7/99 5 20.0/27.3 19.0)47.5/37.5/12.7/30.0/38.7|22.5|21.6|....| 5.4 
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RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette—Continued. 
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RETAIL PRICES, CANADA, 1900-1913—Continued. 


: iS D 5 1910, 1911, 1912 and 1913, 
PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, R 5 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette. 


= Pork. a Eggs. Butter. | Cheese. | Bread 
as ia es os PO a So 
~ Se fool (aot re) - eres ee eee ae 
ale ats Ue Phe oe One. | ase 
he a eh Nr n e a)'e|/S¢ a | St 
e| Biel 2] 5 go | ed 8 lee aa ama setae 
LOCALITY. Veagy eehe (oe |e as Slo lAls|/Si#isl]ael} ala 
Sowa eS |e S18 tse fin pce a feet et ean eee 
la lelsisi21 | 2] "| 818) ,] e781 eis) e) aie 
(SiS FSIS 8 (818i al elal*tel4a| slat ais 
io g S | a Oe etap eae = 5 ‘8 = a) Ss A Fa ss Oe es 3 
| Fr PS | ea fk fo arepel | eae ae ap | Pie, Faecal iar = oe hg es 
SISIaZiSlelalsSlaitlelsl/saiBle)slai2is8 
Re OS ee tee [ee pes eh ee TE aaah ey oie ee en eas = ‘co 
Blair lSal/HelAlAIAlAIS42lAl/alAlol;olo = 
: J ) j 
| | 
ALBERTA:— | 
CIES S ge en On mortar gee fetes be wee Rose ere) scgel Gina acl otto > dxe.if w:sie-eif io: » stoi wie fxef otePoeseactete ero fete eee] Eee 
WQO5 sin occ cceclfe crece] apacoro}iate siaif evover aif sis nveil a ateseil wveiere | Stecer ef a atevalflare ope) froctteyes ts nite ele ena eae 
11909. meafelo Je 10 4 1218 | 15 | 20 | 20 | 10 | 20 | 60 | 40 | 10 | 25 }-35 | 20}....} 13] 64 
10-|123-| 25-|a123 : 
}1910....| 18 | 12 | 15 | 18 | 18 | 20 | 30} 13 | 20 | 60 | 40 } 10 | 25 | 35 | 18 | 174) 2) 34 
| 20- al5- 
Olt. al 22st ees 22 { 20 | 16 | 25 | 18 | 18 | 60 | 40 | 10 |} 35 | 40 | 25 | 25 2 34 
H al5-} 
1912}... 25 | 15 | 20 20 | 20 | 20 | 23] 18 | 20 } 50} 40} 10:] 33 |-40'| 22} 224 27} 33h 
| | 50- 35- 
1913....| 223] 15 | 2 22) 20 | 18 } 30 | 15} 15 | 60 | 40 | 10 ]....].40) 20 | 20} 2) 8 
+1911 prices taken from January, 1912. t Prices taken from January, 1913. (a) Halibut. 
Bidmonton oi... 30)... «cc j1900....} 12 | 10 | 10 | 15 | 10] 10 | 14] 15} 10} 30]....| 5 | 20] 25 | 20 15 14| 24 
1905...) 15 | 12) 15 | 47 | 12 4 12) 18 4 15 | 12:)-85:1°30 | 5°1-23:1 30") S01 20 14) 4} 
1909....) 15 | 10 | 14} 18 | 18 | 20} 20 | 15 | 19 | 45 | 35 | 83] 30 | 35 | 20 ]....].... 6} 
10- 
j1910....) 15 | 124) 16 | 18 | 20 | 22 | 30 | 20 | 22 | 40 }....} 101 30-| 35 | 20] .. Dede 
j1911....} 20 | 123] 15 | 20 | 22 | 20 | 25 |b10 | 18 | 50 | 40 | 10 | 25 | 35 | 20 | 20 14] 5 
20- 
j1912....| 23 | 123] 18 | 25 | 23 | 20 | 30 ja15 | 20 | 50 |....] 10 | 35 | 40 | 20 | 20 14] 5 
a15- 
WIS se wel 2l | 1S 1822 05 20 | 20 | 28 | 20 | 20 | 50 | 40 | 107] 35 | 40 | 20 | 20 1}| 5 


(a) Halibut. (b) Whitefish. 


SS es ee eee eee 
Lethbridge... ........... 1900....} 10 | 5 | 124) 123) 10 |....| 16 | 15 | 15 | 40 |....) 10 | 30 | 35 | 20 | 204 12 vn 
aie 10 | 5 | 123) 123] 10 17 | 15 | 15 | 40 10 | 30 | 35 | 20] 20; 1] 8; 
Esta e aires ee ie RAR oer o ey 
1910 18218: [PAS f 20 |) 1S AR ke 20' 60) 40 1 8 35 | 20} 20} 1] 8 
20-| 25-|a15- ; 
1011...) 20 | 15 | 18 | 23 | 22 | 25 | 98 . 20 | 60 | 40 | 10 | 30 | 40 | 20 | 25; 1] 8! 
al5- 
1912....| 22 | 17 | 22 | 25 | 22 | 18 | 30 | 20] 18 | 60 | 40 | 10 | 35 | 40 | 35 | 251} 1 zt 
25-| 16-| 18-|223- 18-| 25-) 15~} 15- ; wf 
1913....] 28 | 18 | 20 > 20 | 20 | 30 | 20 | 18 | 60 | 45 | 10 | 30 | 40} 20] 20] 14,3. 
SR amr ae Ne ee Ce Ne Fe Ped eS ED ee 
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RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913, 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette.—Continued. 


& | Sugar. Tea. p=) 3 S Coal. Wood.* 
ya} : 1-3 x | 3] o& 
7 aco le rater pepe: = 
5 5 | & |Z A edict lta] Nal ck 51) SE “3 ; 
S) LEIBIBISE le BB E/oiSl4le lal 
r = [>7 - > kh . 
tocatrry, | yew. |8 (2/8 i/3is| els tf Bsr |2) ele] al= 1F] F z 
Ss 3 is ad = So a be ~ 3s E ee be ° | 
FO I eet OM eee |e g rohirs gq uh q g SOM jaeasevit malares c5) = rs 
80 g Mm} 2 se ig fe ale la we fs fs a a B : oo 
ais) 1S) oS tetas aissi 3] alas BOA pore oeaittiates 
ISIS 81S] a Seleslesiac| a) 1 | aise] gsi g] fe 
, 2/ ee) Slate es SASF Be eee a toe Ses he | ee ce 
H41.8 |e 4 Si fe ue jSla™ €1 31 81a) bar l gal so} F1S 
B/4/S8/S (E1218 Se se 18s 1818/8 1/8 12181 S18 
elelzlializiéis & fe lé (SIA lF lala |e | Bo] B15 
! 
_ ALBERTA:— 

Calgary ...... OTS aa allede loa Bed ncaa! Gael Acree Ieee [ace ea eet erg tata ciar|terse ell ee af oe 
TTS ESE ed tal en ace ae Oe ah ed aad esa 9s | ie ine Bah BR ae 
1909.. 33} 5 6 6 | 15 | 10 7 6 40 | 40| 95 | 20 | 10} 7.00 |@.60)}..... 2.25 | 40 

re 6.25- 

1910....) 23) 33) 5 6 | 15 | 10 6 6 | 40 | 35 | 35 |1.30) 15 | 10 | 8.50 |6.75 |7.00 |..... 35 

1911 38) 4 84] 83] 123] 123) 7 74| 40 | 35 | 35 |1.35] 15 | 15 poe 6.75 |7.00 15.75 | 35 

1912 32} 44| 7 7 115 | 123] 538] 74] 35 | 40 | 40 | 95 | 15 | 10 8.95. (rd Mel ree ey OA GoG 35 

; 35-| 35-| 30- @.25-|5.@0- 

1913 Seah abd) iG) eet Oy LO: 52] 53] 40 | 40 | 35 |1.05) 15 | 10 | 7.00 |6.73 |5.5@ 4.00 35 

Edmonton...|1900....) 3 3i| 7 6 | 10} 10 5 | 43) 40 | 40 | 40 | 60 | 20 | 12 OOO terrae 2.50 12.50 | 40 

1905....| 34] 33) 7 6 | 11 | 10 54] 5 | 40 | 40} 40 | 75 | 20) 12 He SORE, 3.00 |3.00 | 35 

1909....| 34] 53) 5 Sel tos LO 61/ 6 | 40 | 40} 40 ; 90 | 20 123| 3 50 Spiess 3.00 {3.00 | 35 

1910....| 34) 4) 5 5 | 13 | 10 6:{ 6 | 40} 40 | 40 | 90 | 20 12a} A OO Tec 3.00 {3.00 | 30 

1911....) 34)\ 4 5 5 1 13) 10 71 7 | 40 | 40 | 40 |1.00 207 | 1ze go U0n tere 3.50 13.50 | 30 

HOLD ya! 4) 44) 8 8 | 124] 123] 64] 6 | 40 | 40 40 |1.05| 20 | 123] 4.75 |..... 3.50 13.50 | 30 

1913....| 33) 4 8 7} 12%) 11 6 531 40 | 40 | 40 | 90 | 15 123| 4.00 |..... 4.00 |4.00 | 30 
‘ } 

; 

40-| 40- 

Lethbridge ....|1900....) 3| 5] 8| 5 | 178] 128) 63) 6) 60° 45 20 |1.00| 20 | 10 |...... OR es ee 40 
1905....| 3%) 44] 8 5 | 123] 123| 63 61] 45 | 45 | 20 1,00) 20: 10) }2....5.% Barat neycict lemon. 40 
iCihiy 2 leo all 5 eel RanctibodotIbsod) sata! oon! rao oar) taro hoc a (eee lel Me cian! anntol rondo. ec 
19102205) os. 8 5 | 124) 15 63] 63] 50 | 50 AD 41.85) 15} 10 ]5.-%... MDOT sprcisthetd/ kate 35 
POLE gah os), -O 8 6.| 20 | 20 8 7140 | 40 | 35 |1.25] 20 LB Resets eran ooreleisierat 4,50 | 33) 

, {O12 ah os 8 6 | 123] 15 8 74) 40 | 40 ie 90 | 20 Ve Sarees Be OO a hie.cccterei|ix asters 35 | 
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126 DEPARTMENT OF LABOUR EXHIBIT 


RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913. 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette. 


Beef. 5 
. Pork. S Eggs Butter. | Cheese. | Bread. 
: aes 4) 5 4 
Q 5 py a B=) ce Gl 
ee el verehice RB) a@i1a}a] . 5/4/38 
i a 3 pany a a rain] ee! bs 8 g A Aly | 
LOCALITY: Year. | 45 g|/e| gs Soh ee eco ced lees rte | aie tee || iS, 
S(zl2] els S) Bt ard, (Ol Sh cab Sep eecemiass 
lei als) e4 ete) Me) Bag ee Se ie een 
S12 (es) 2/8141 8) 2) eo) 4 Bd gag ae eee gee 
A Silg/flsie2lh] als lal |S] ¢ | 848 pee a 
a1 Fs Ne al ccael i ~Fe ne feaS ere a a ei Be ck 
S( SIS lS (S lS) 8 81a) Bele eet aye ee 
Besse S Se ies OC) all ay Ct Sai een eva com teal es 
Medicine Hat........... NGO sare wih cies Bill eee NTIS av tlOcRe Sretl anal wel Svacowe if ctiotate lier gt vesete tail anatase | emanated aramaas gerade ee a 
1905....| 15 | 10 | 15 | 18 | 18 | 12 | 16 | 10 | 12 | 35 | 25] -6 | 25 | 30115] 14] 2) 5 
1909 550) acd see cM cece Tiece ncn Pecceedisea all Seba ie ecellle ciessll Sou ca:l oops aes eae | ear me 
LOLOL sc ASS cocecoro le levee calee se eos aca Rese Vues esoece | abe cote Sacre a cena cece ipa La 
VOUT act Wea Vee sl cseallre-bes lccoee Gliese taiera ol ceseeco!l ott | coat al ote | ear Ia | 
al2% 
1912....| 30 | 20 | 25 | 25 | 25 | 20 | 25 | 18 | 20 | 60 | 45 | 12 | 80 | 45 | 25 | 25 | 13) 68 
a2} : 
1913....| 30 | 18 | 25 | 25 | 25 | 18 | 25 | 18 | 15 | 60 | 40 | 12 | 35 | 40 | 25 | 25 | 13] 63 


(a) Halibut. 


Averages for Auperta......../1900....}11.0] 7.5}11.2/13.7}10.0/10.0/15.0 .|12.5/385.0}27.0} 7.5|25.0/30.0)20.0)17.5 ae sexe 
(4 lozalities) 1905..../13.3] 9.0)14.1/15.8/13.5}12.0)17.0 .|13.0136.6/27.5) 7.0}28.1/31.6)18.3118.0 .| 4.8 
1909... .|15.0}10.0)13.2/18.9)16.5}20.0)20.0 -|19.5)52.5)37.5} 9.1)27.5|35.0)20.0/20.0 .| 6.4 
1910... .|16.5/12.7)14.5}17.8]17.8/30.2/28.5 -|20.2|53.3]/40.0} 9.3)30.0/35.0)19.3}19.1 .| 4.5 
1911... .]20.3}13.7/13.3/21.3/21.1/19.5]25.5]... ./18.6/56.6/40.0/10.0/30.0/38.3/21.3]23.3 .| 4.5 
1912... .|23.7)16.1/21.2/23.7|22.5}19.2/27.0)....|19.5}55.0]/41.2/10.4/33.2/41.2123 .0/23.0 ~ | 3.0 
1913... .|26.5}16.2/21.5/23.0)91.2)18.7/27.6)....|16.6/56.2)41.2|10.5/33.7/39.3)21.2/21.2 .| 5.4 
Britisy CoLumB1a:— 22- 

Namalmome. cc cece 1900....} 18 | 123] 15 | 20 | 18 }....| 25 | 10} 15 |.75 | 45 | 10 | 30 | 35 | 20 | 20} 12] 3% 
1905....) 18 | 15 | 15 | 19 | 18 |....) 25 | 10 | 15 | 65 | 40 | 10 | 30 | 35 | 20 | 20 13} 34 
1909....| 18 | 15 | 15 | 18 | 18 | 20 | 26 | 10] 20] 60 | 40 | 10 | 30 | 45 | 20 2 4k 
1910.5...) 20 |. 18 | 16 | 22 | 20} 20.} 28 |) 10°) 10.1) 65 |. 40} 105\°30,/°45 | 20) = alee 4h 
SOUL renee 15 | 16 | 23 | 20 | 20 | 25 | 10 | 18 | 65 | 35 | 10 | 30 | 40 | 25 | 25 14) 64 
1912.,..| 23 | 18 | 22 | 25 | 20 | 24.] 27 | 10 | 18 | 60 | 40 | 10 | 35 | 40 | 23 | 23 14} 64 
}1913....| 25 | 20 | 23 | 28 | 35 | 20 | 27 | 10 | 18 | 65 | 40 | 12 | 35 | 40 | 25 | 25 13| 64 

SISOS cha ee eer, 1900... 4):20) | 10) | 20 | 18) 205 15 117 1 al ABs See (E26 10m OMe h edie one aes 
1905....} 18 | 10 | 18 | 16 | 18 | 15 | 20 | 12 | 14 | 60 | 29 | 10 | 22 | 28 | 18] 18 |....| 5 

15-| 10-} 10-} 12-) 15-| 15-| 23-/124-] 18- 35- 
1909....| 18 | 15 | 16 | 18 | 20 | 18 | 30 | 18 | 20 | 50 | 40 P24) SO Sha OM erase pam 6% 
20- 20- 25-|124-| 20- 


1910....] 22 | 15 | 15 | 22 | 20 | 20 | 30 | 15 | 22 | 75 | 35 | 123] 35 | 40 |....| 20} 1] 64 
15-| 15-|-22 | 29- 24-|123— 20 ] 
1911....} 25 | 18 | 20 | 25 | 25 | 20 | 25 | 20 | 174] 65 | 35 | 123| 30 | 40 | 25 |....| 1] 68 


1912....) 28 | 20 | 16 | 25 | 25 | 22 | 28 | 15 | 25 | 80 | 35 | 15 | 30 | 45 | 20 | 20 1} |_ 4% 


1913....| 30 | 22 | 16 | 25 | 25 | 22 | 35 | 15 | 25 | 75 | 35 | 15 | 30°| 45 | 20 | 20 13 | 4% 
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RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911,-1912 and 1913, 
IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY CORRESPONDENTS TO THE Labour Gazette-—Continued. 


: Milter lias 
2 | Sugar. Tea. | S a Coal. Wood.* 
- Ry te al 5, 
| eel ee (a Come aes meer ha : Rear cree 
a Sle ei aie lee | at | a [So | ells 
Ae le ie iS. ie 1S te aie | Sobre ding Ieee Ss : 
OC Beever Ved | ie |e pe Ra a a ALS 1 So) & 
AlEle 2/2/82 le 88 |e] 2) 2/8/8,/8,) ¢| 5] 
Plea ele |e Ss ea rd ae) 8) eee el 8 ey 
Siseis!| as] i 8 (Belselssigsis ta | halo fat fcr athe ep SSE 
ie eee a) tae el ele oes we) ae he eS ee ce ye ies 
~ a) wm |r 5 = =I ~ : o TT: 
s/Blslgi2/ fle |f weig 12) $|8)/elas|es| e| SiS 
Spores Nye 3 35/2 & we} 3 Boll eet ls 
Blejelal|s|eio eae |S ale las |e | a] als 
f 
Medicine Hat |1900....|.... RMA Ve Ieee Sead  revetal| core sient eccnctt sere namland ies ltare(cictta eave lNiain sad [Caveis cy brgtbeerel tebe vox ter cil Pewel ci mal fone cians oesen treter iaNetots 
35-| 35- 
ret: 82| 35] 7 6 | 123) 10 6k} 53] 50> 50 | 25 90 2OR AOA 2 voce AOD) Pence lent 
EOS Sool) tS) SM A Ce MES Sl een "Ge Reo Te ee Sa sony i oie Gea A on 
TOT ees Pe ee MGT ee ae Uneteate dee eee [tate ara ta ay teenie Mecauall tccte lbeum oie lyocererare lcoatere lis ehece Neate cteberdCentoa oral cr heen feareanaee 
A919 iT 82) ) GE 8 6 | 15} 1b 84| 7s} 40 | 40 | 30 | 1.20} 15 | 123 Pk: SNlaar ete ee 
1901S aloe io 8 SIA Poe Oe ieee 40 AO BOM LeeQbW LS DAH a jeciatllace weal aersles |teoeees 
Averages for | 
ALBERTA : 
(4 localities) 1900....| 3.0] 4.4) 7.5} 5.5/13.7/11.2| 5.6) 5.3]42.5/41.2130.0} 80.0/20.0/11.0) 3.37 | 3.75)..... 2.50/40 .0 
1905....| 3.2] 3.8] 7.3] 5.5/12.0110.8] 6.1] 5.5/41.2/41.6/28.3] 88.3|20.8]10.6] 3.62 | 4.00)..... 3.00/40.0 
1909....| 3.2) 5.2] 5.5} 5.0}14.0)10.0] 6.6) 6.0/40.0/40.0/40.0} 92.5/20.0/11.2) 5.12 | 6.50)..... 2.62/37 .5 
1910....| 3.2] 4.1) 6.0) 5.3]/13.5]11.5) 6.3] 6.2/40.8)/41.3 38.3) 135.0) 16.6) 10.6 (se 1590 Ws) ese 3.00/33.3 
1911....| 3.5) 4.3] 7.1] 6.6|15.1114.1] 7.4] 7.0/40.0/38.3/36.6)120.0)18.3)14.0) 9.25 | 6.75]...-. 4.58/33.3 
1912....| 3.6].5.1) 7.7) 6.7|13.7|13.7) 7.1) 7.1/38.7/40.0)/37.5)102.5)17.5)12.5| 5.91 | 6.75)..... 3.50/35.0 
1913....| 3.5] 4.2] 7.5) 7.2|13.1/11.5] 6.5) 6.2/39.3/39.3/86.2)111.2/11.8/16.2) 3.93 650|\e oe 4.00/35. 0 
Britis CoLuMBIA p 
ee Nanaimo... .11900.....) 33|- 65 6 5 | 123] 123) 64) 53) 40 | 50 | 40 (oa ee Wl eet CA OO ei rere lesuna ts | 50 
19052.0..\- 32) 5 6 So ee LO, 64; 5%! 40 | 50 | 40 | 1.00) 20 12h... CA QO ee orale atte 45 
1909...) 38) 6 5 6 | 15 | 10 6 EO Noli ia alt stat leetall AO Ih eA I ah 3 CASO ase ents hs wie ere 32 
1910.62.41 3€) 5 6 8 | 123] 10 64} 52! 40 | 40 | 40 | 1.75} 20 WE DADO wonte RAceeetsc 40 
TOU tien oe ND 8 8 | 15 | 123] 7y'5| 6s} 40 | 40 | 40 | 2.00) 20 423 CLIO ioctl artes 40 
19s. Se U8 8 8 | 124] 10 64} 53} 40 | 40 | 40 | 1.25) 20 Le Nears CABO" Bc, ral rete 40 
LOTSmeeiiaos| 0 8 8 | 123) 123; 6 54] 40 | 40 | 40 | 1.25) 20 124. es CO OO shearers en lten cere? 40 
(c) Delivery extra, 75c-$1.50 
Nelson....../1900....} 23] 3 7 53} 12 8 63] 6 | 40 | 40 | 40 | 1.50} 20 TOU ots T2ROO Seca eee 36 
1905.0.) SE] 4 7%| 6 | 123) 10 71 63] 40 | 40 | 40 a ere tear yan aah UO) ees ai 363$ 
1909....| 34] 3;%| 84] 8] 15 | 10 7 6 | 50 | 50 | 40 Ae 20 | 123 10.00 |8.25 B00) lacs. ctens 50 
1910....| 395} 43] 83] 8 | 15 | 10 7 6 | 50 | 50 | 40 eee 20 | 123 10.00 Se One eae 6.00 ihe 
123-| 8-| 7-| 35-| 40- 
1 ly Os ae ere 5 $4} 8 | 20 | 15 83! 8 | 50 | 50 on z 25 | 12%| 9.50 |7.50 |..... 6.00 ne 
123- 35-| 40-| 40- 
a lis 3 Ma) 84) 84] 16 15 7 6 | 50 | 50 a 2.00| 25 | 124) 9.50 |7.50 |..... 6.00 | 50 
O1SH a 3t] 5 84} 83) 16 | 123) 7 6 | 50 | 45 | 60 | 1.25) 25 | 123)12.00 8275 16. 50\ hea ec 40 


* Poplar, Tamarac, etc. 
§ Coal oil, $3.65 per case of two 5 gal. cans. 
+ 100 Ib. bag 


128 


DEPARTMENT OF LABOUR EXHIBIT 


RETAIL PRICES, CANADA, 1900-1913—Continued. 


PRICES OF THIRTY-SIX COMMODITIES AS ON DECEMBER 12, 1900, 1905, 1909, 1910, 1911, 1912 and 1913. 


IN LOCALITIES OF 10,000 AND OVER, COLLECTED BY COR 


RESPONDENTS TO THE Labour Gazette. 


Beef. : 
Pork. ES Eggs. Butter. | Cheese. | Bread. 
i cilia Lo cise Rema Se) OD eee eee 
Bhs a s Paes #2). 
eae ee read oa awe be g|/—|4 
© i= a > rs an 
LOCALITY. Yer. | ¢|%| g| 2) 8 Sisl Bh elelsalel| ale 
Bt ae te gi siezlel/FiSlslelalels 
ei eis ei 2/1; Si ale | Fl al bis] gists 
8 o eal i= Weil aa ean as al ° Ml RENO aE = - a Aa eer | Pe 
\elSlalsl/slei£/2/3le]/*|2/Fl ai ale|& 
SlSlelSialel3lalzgiel2ial4@ gl/al2|/3/28 
“s o : oo} <s = a = Pier 2 o> | -= 
BIS lf lSsiéleleleisl2l(e&/Sl(aAlsis/slela 
New Westminster. ...... 1900....| 22 | 123] 14 | 18 | 16 25} 8 |44| 40} 25] 8| 25} 30] 15] 15]....| 5 
1905....| 25 | 14 | 18 | 22 | 18 25 | 10 | 16 | 30 | 25 9.) 35. | 30.) 26.4 IGS S sh 26 
15-] 123 50-| 35- 40- 
1909....| 20 | 15 | 15 | 18 | 15 | 15 | 30 | 15 | 20 | 60 | 40] 10 ) 333] 45 | 20]...- 13] 62 
1910..3.| 25 7 15>] 20° / 25 | 23°) 18 | 35 i 22 | 70 | 40 | 123} 40 | 40 | 20 | 20 13] 6% 
al2 : 
7: LOA A Se rat 22 | 18 | 18 | 22 | 20} 20 | 33 15. 18 | 65 | 45 | 114] 28 | 35 | 25 | 25 1 64 
| a12} 40- 
1912....| 25 | 20 | 20 | 22 | 22 | 20 | 38 | 15 | 19 | 60 | 85 | 123) 35 | 45 | 25 | 25 1k} 5 
11913....| 25 | 18 | 22 | 25 | 25 | 20 | 35 jal2k| 20 | 60 | 40 | 123 40 | 30 | 25 13} 5 
| 
(a) Halibut. 
| 
i 18-| 12-| | 
VANCOUVED. 0.5. .2c eae 1900. 20 | 15 | 18 | 18 | 18 | 15 | 25 | 10 | 12 | 35 | 20 S| 2b: | 30nr 22st ish. 2 
}1995. a 15 | 20 | 20 | 20 | 18 | 27 | 10 | 12 | 35 |} 25 | 10 | 25 | 30 | 22 | 20 2 4 
= 15- 35- 
1909....| 20 | 10 a 15 | 18 | 25 29°41 55 | 40:1 10 S05) 450 20 ecards 64 
} — bene 
11910....] 20 123] 18 | 23 | 25 | 22 | 85 | 15 | 20 | 65 | 35 | 10 | 28 | 35 | 20 | 20 1} 6} 
1911. 25.) 15 | 20 | 25 | 22 | 18 | 35.1 15 | 17 | 65 | 35 | 112) 25 |] 35 | 202) 20 iy 64 
20-| 15- 22-| 18-) 25- 40- 
1912. 30 20 20 | 25 | 25 | 20 | 27 | 15 | 20 | 75 | 45 | 10 | 30 | 40 | 25 | 25 |1202 
/1913 25) 16 | 22.) 20 1°22) 18 | 825 15 Pat 6a taba) TOT Sh 40 abe 20 1} 5 
{ { 
eS : 
Vi ; | 123- 124- 8- 
ACRORIB Gs scales aisle ie tlee's 1900.. 15 | 124 ¥ : : 123; 17 | 10 | 10 | 60 | 30 9 | 224) 35 | 20 | 15 1 5 
4 -| 18-} 15- 10- 
1905.. ig 3 18 | 20 | 17 | 15 0 123} 124] 60 | 35 | 10 | 25 | 35 | 20 | 18 1 5 
EL aie- 5- 
1909.. 20 | 123 ra 20 | 20 | 18 | 35 | 123) 213} 45 | 35 | 12 | 31 | 45 | 20 ]....) 1 6t 
= 10- 
1910. 20 | 123| 10 | 20 | 20 | 20 | 35 oH 25'| 80 | 40 | 10 | 82 | 50 } 20 | 20 i 6t 
123- 
1911 22 | 15 | 20 | 22 | 20 | 207) 35 re 20 | 70 | 35 | 12%) 35 | 60 | 25 | 25 1 65 
1 
}1912. 25} 15°) 20} 25.) 25) 20) 32 a 25 | 80 | 35 | 15 | 35 | 50 | 30} 25 1 6} 
12 ’ ; 
1913 30 | 18 | 25} 25] 25: | 20) 35:| 20} 18) 65 | °35 |) 15 | 85: |. 50) }) 30) } 25 1 6 
Averages for British Cotumpra|1900 ls 4/11.2/16.1)17.8/17 
iit 4 0....|18. z ; 5 1/14.1)21.5}..../12.8/52.5)29.2| 9.0/24.5!31.0}18.4]16.6]....| 4.4 
(5 localities) 1905... .|20.0/13.8)17.5)17.9/18.0|16.0|23.0|....|13.9]50.0/30.8] 9.8/27.5/31.6}19.2|18.4)....| 4.6 
ee - 18.7 12.5|13.3}17.3]16.8|17.5)27.5]... .}20.5/53 .0/38.0)10.9/30.8/39.5}20.0/20.0)....| 6.0 
ae 21.2'14.6)16.0)24.6/21.6/20.0}32.1)....121.4|71.0/38.0/11.0]33.0/42.0)20,0120.0)....| 5.9 
het 22.8 15.9/18.3)23.1/21.1)19.6|30.5}....|18.1/66.0/37.0}11.4/29.6/43 .0124.5]/23.5]...-| 6.3 
Me: fai 25.2 18.1)19.6/24.4)23.1/23.0/29.2)....|21.4171.0/36.9/15.5|33.0/43.5/24.6]23.6)....| 5.9 
.---126.7/18.8 21.0)24.6 26.2/20.0}32.1|..../16.3/66.0|38.0)12.9|33.0/43.0/26.0)23.0)....| 5.3 
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APPENDIX A. PRICES OF CLOTHING. 


It is difficult to measure changes in the price of clothing to the consumer 
on account of the lack of standardization both in finished product and materials. 
From the wholesale list of Chapter I it would appear that the advance in raw — 
wool and woollens (the latter including yarn, underwear and beaver cloth) since 
1900 has been about 27 per cent; in raw cotton and cottons (the latter including 
gray cotton, woven coloured fabrics, and prints) 35 per cent; and in leather 40 
per cent. In raw silks there has been a decline of about 11 per cent. The three 
lines of boots and shoes quoted at wholesale have gone up about 50 per cent. 
To these data the accompanying tables showing (1) retail prices and costs of 
eustom-made clothing in Ottawa, (2) manufacturers’ prices and costs of ready- 
made clothing at Montreal, (3) manufacturers’ prices and costs of boots and 
shoes in Quebec may be added. The per cent increases shown by the figures are 
added in the tables so that their significance may be readily seen. 


(I) RETAIL PRICES AND COSTS OF STANDARD CUSTOM-MADE TWEED OR SERGE SUIT, 
OTTAWA, 1890-1900. 


COSTS. 
EE eee 
Materials. Wages. 
f Selling 
Year, Price. ———]} Labour 
Cost. . Rent. Percentage 
Weekly rates of wages. of of of 
Bellwarp Scotch making store general 
serge tweed . suit (per overhead 
laid laid annum.) charges. 
down. down. Men Men 
tailors. cutters. 
Yard Yard. 
PROGR eR ayes woke toe $20-25 $2.10 $2.00 $10 $20-25 $5.00 $1,000 10 
OOO Rtas creo: A: 22-28 2200 2.10 15 25:30 6.00 1,500 15 
JES 4g See 25-33 PARTES) 2.25 20-25 30.40 100) 3,000 20 
Ine. %, 1900-1913. . 16 LE 07 200 27 25 100 33 


Nore:—The firm supplying the above has observed a ring t t 
: growing tendency to demand mor 
up-to-date fashions than previously. : siemens i 


rs tr. 
s er Rr Laas es 
COST OF LIVING ~- 
oe ae ney a ws a as g 
\NUFACTURERS’ SELLING PRICES AND COSTS OF READY-MADE CLOTHING AT 4+ 
Oe eee , MONTREAL, 1900-1913. : : ae 
eee -. (1) Selling Prices. a 
SS ae, 
om ; i: 
, , - 
OVERCOATS. SUITS. aaa 
Beaver. Melton. Frieze. Serge. Serge. Tweed. Fine = 
Worsted Kae 
_ $7.50 | $7.50 | $7.50 | $7.00 | $10.00 | $6.00 | $10.00 ee 
ok RA ee 8.50 8.50 8.50 7.50 11.00 7.25 11.00 3 
eo ee 10.00 10.00 10.00 8.50 12.50 8.00 12.50 . 
ye F f 
Ine. %, 1900-12....... pach Som 33 33 33 21 25 33 25 
4 
> a ; ’ 
a (2) Costs—(a) Materials. 
oe: = es < 
a % 
e- OVERCOATS. SUITS. 
‘a YEAR. Ph pe mae ———— an 
Ye Beaver. Melton. Frieze. Serge. Serge. Tweed. Fine 
Worsted : 
2 ee a 
a; -d a. -& s. d. Binae : 
TOMES eee “Sane Sec $ .85 $ .90 2 3 3 8 1. 323 
‘10S. Sue soe aoa ees 1.00 1.00 1.00 2 6 Wes 2 2 4 
ray a ee eee 1.10 1.10 1.10 3 44 25 4 6 | 
tc, ©. 1900-13 .......2-:-.-- 29 29 22 33 18 21 23 
, 
3 
‘a 
LININGS. : 
Sy a Se ee 
Body Lining. Sleeve Lining. Canvas Lining. *y 
s. d. d. d. rs 
10 7 3 e 
» 
1 8 4 Z 
FT 
1S 9 5 
50 29 | 
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(b) Wages and Hours.* 


YEAR. 


Hours 
per 
week, 


Cutters Pressers 
$ $ 
12-14 8-10 
14-15 12-14 
18-20 15-20 
46 94 


WAGES. 


Machine hands. 


Male. 


Hand Sewers. 


Female. Male. 
$ $ 
3.50- 6 8-10 
= fe) 12-14 
10-12 15-20 
132 94 


Female. 


Note.—The firm supplying the above data has stated that the demand is now for better goods, wider 


ranges of choice, and more frequent changes in style. 


under the heading of wages, but labour efficiency is improving. 


The most important increase in costs has been 


(Il), BOOTS AND SHOES; STANDARD LINES, MANUFACTURERS’ PRICES AND COSTS AT 


Men’s Welts. 


QUEBEO, 1897-1914. 


YEAR. 


Selling 
Price. 


Material 
and 
Lea Cost. 


COSTS. 


Wages cost Factory 


-62 
67 


Royalty. | 


$ 
04 


*Other data with regard to w 


Section (4), beginning at page 417. 


ages and hours in ready-made clothing establishments will be found in 


# 


¢ 


YEAR. 


wee eer eee eens 
. 


Selling 
- Price. 


and 
Lea Cost. 


COSTS. 


; Material 


Wages cost 


Royalty. + 
+ 
$ BY 
Ol tt 
.O1 ai 
% ak 


COSTS. 4 
. Selling 
= YEAR. Price. 
Material x 
and Wages cost Factory Royalty. 7 
Lea Cost. y 
eee EE EE 
$ $ $- $ $ 
SS Orriatere ee rcrnrecaretei cre (ol aielte ws 0s asisrostevs 1.50 .90 .35 .08 .03 
ON = eee ener 1.85 1.05 46 10 04 j 
(O00, 2 ae en eee 2.20 WP 61 12 05 R 
Beane SOT 10l  e e ose 46 35 74 50 67 : 
Women’s McKay. 
COSTS. ; 
Selling 
YEAR. Price. ‘ t 
Material ae 
and Wages cost Factory Royalty. ore 
ee Lea Cost. ~ 
$ $ 3 $ $ 
“Sho Bude CEU DODO Ernie 1.25 219 .26 (ay? Pee 
ne A Aer OES DD ODI 1.55 94 36 -08 OL 
| eee 1.90 1.14 /47 .10 01 P 
52 44 80 43 
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Des 


WHOLESALE AND Retart Prices or Foops (27 ARTICLES) AND Furn AND 
LigutTine (3 ARTICLES), Canapa, 1900—1913. 


| la24 
L| faz 
ee eS ee 
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APPENDIX B. WHOLESALE AND RETAIL PRICES, CANADA, 1900-1918, 
COMPARED. i 


The foregoing sections enable comparison in a general way to be made of 
the wholesale and retail price movements. The general wholesale index number, 
for example, shows a rise of about 25% between 1900. and 1913, while the retail 
number shows one of 33%. It is obviously unsatisfactory, however, to regard 
such a comparison as final,—a comparison, that is, of findings based in the one 
case (wholesale) on 272 articles selected from the whole field of commerce, and 
in the other (retail) on 36 articles restricted to foods and fuel. As it is of im- 
portance to know with reasonable definiteness whether the retail trader in house- 
hold necessaries has merely followed the wholesale market in recent years or has 
added an impetus of his own, some further examination of the figures is called 
for: 


Of the 36 articles covered in the investigation into retail prices, four (hard 
wood and soft wood, as fuel, old cheese and black tea) are unrepresented in the 
wholesale list, and the fish prices are not comparable. For the rest, the whole- 
sale prices of the same or approximately the same commodities are available, so 
that a general comparison on the same basis is possible. In the table on pages 
138-140 the two sets of prices for each of these articles (omitting laundry starch) 
are assembled side by side so as to enable comparison of the trend as between 
the two to be made at a glance. Thus the course of beef, hindquarters, wholesale, 
at Toronto is shown side by side with that of the average price of sirloin steak, 
at retail, in fifty-seven cities. Beef, forequarters, at wholesale, is similarly com- 
pared with medium chuck roasting beef at retail, and so on. A summary index 
number has been worked out for all the food stuffs, and for the fuel and lighting 
group, as well as for the list as a whole. These summary index numbers have 
been weighted to represent the relative importance of the several articles in con- 
sumption, each unit in the weight representing roughly 10c. expenditure 
weekly.* Charts have been made of the final results. 

On the whole the advance in retail prices has not been so pronounced as in 


wholesale. This is in accordance with the usual experience, namely, that retail 
prices follow wholesale somewhat slowly and are not subject to violent variation 


*The weights used are as follows:— 


Peet ttin chou com anone 220 Gp oom mga ia 4 Plour.o ofcc) Stone ee ene oe eae 4 
OL sama Peshadies > cog nies Ole Bip ONO OS CROC eae ne 3 Rolledioata nw. Oost oe 3 
WEES chong Some aoneS LO ee hee nmernont rac 2 Rice anit petro eae ge cee 1 
ROR UL CHOI ee etree citron yak paretse neers For ROS 2 Beans note cae tee cee ee al 
Tlalls, (Eel Sk 5 enone vag Dice any 2 Apples, evaporated. .....2++++ eres nett i) 
UE = Fopeat | AN i chloe ee ORCI ea he ee maa 3 Prunes v0 ee eee ee ae 1.5 
DAB IO oo os baa BORO UES io ORE Ome aac mals 3 Sugar, granulated. .....---+--+2+tersess 3 
TGR fib ec ad Hi ORO Reed © ae? RCI Cea 3) Sugar, yellow. «sos: sass ato es eae 3 
Pie ERM en nat er ein ie ES pS 4 A Un AIRES Sercmioe eum mito Pome cy : 
Fedeeh GAC ROG Secon tence pe entree ese 3 GlOflS6 cea o ks nee as ea : 
INTs ice ean fee fornarciislencyrie chceesasae se ig 6 Potatoes: -peiil btn ea sean oa 
Batiers Cainy wae nc es coriaet a enn iy 4 Vinegar. ¥..- Saye Neha ee Pai 
BublerscreaMeryis- acess rem any 6 Coal, anthracite + AAR SESH Spo ye : 
BLESS ts A eS OIRO ae aD ts On pM ee 4 Coal, bitimninens mr 7:07 or pone 
SyHVSh, bn ok ation OMe BOOT oom ODS MIN Die Cm 6 Goal’ Oil epee eet i ieee 2 


These weights are derived by rough calculation from the budget quantities shown in the table appearing on 


page 75. 
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either up or down. For the whole list, wholesale prices have gone up 46.1 per 


eent since 1900, and retail prices by 40.2 per cent. For the list of 27 foods alone 
the advance is 50.8 per cent in the case of wholesale and 42.3 per cent in the 
case of retail prices. A few cases may be noticed in the table in which retail 
prices have advanced more rapidly than wholesale. Sirloin steak retail, has 
apparently advanced a little more than hindquarters at wholesale. On the other 
hand chuck roasting beef at retail has not gone up as fast as forequarters at 
wholesale, possibly because of the fact that poorer qualities of meats have been 
less in demand. Packed eggs seem to have gone up faster at retail than at 
wholesale, but this may be due to uncertainty in the statistics resulting from 
the fact that this commodity is on the market at varying intervals. It must be 
remembered throughout that the wholesale prices are averages for the year 
whereas the retail are December prices.* ‘ 


*On the subject of wholesale as compared with retail prices and the difficult i 

i y of securing adequate 
data therefor, Mr. R. H. Hooker (Journal of the Royal Statistical Society, Dec., 1911, p. 85) Bi the 
following table and observations, which permit a wider view of recent conditions :— : 


) COMPARISON OF WHOLESALE AND RETAIL FOOD-PRICES. 


(Base 1895-1904 = 100.) 


United Kingdom France. Germany. United States 
Year. | Whole- | Retail Retail Retail | Whole- | Retail 
sale Whole- Whole- | (Board sale (Board 
(Board | (Board Sale. —| sale of (Bureau of 
of of (Hooker)} Trade.) of Trade.) 
Trade.) | Trade.) (1) (iI) ones) (IV (V) Labour) 
inst ia = POM teat cet sree 117 109 107 110 101 ALO! oy lhecst seeparee te 108 
ISON. a TTS Tae estate, ore 7. 110 112 108 113 105 LTO vacate 114 
1892..... Te france 105 110 GIG Ns all 104 113) Sikeeea sce 102 
1893..... EVO peel Pee eseano ccs 102 104 107 109 98 109;a |kvmeo es 107 
JS94T =. LOSI err cde sc 98 103 109 109 104 DOW Me A tee 5 96 
1895..... 100 94 94 99 100 104 102 94 98 92 96 
18962... .: 94 93 94 99 97 102 99 88 96 82 93 
USOT citi 98 97 98 102 97 104 96 93 99 88 94 
1898 an 103 102 99 101 103 105 101 102 101 94 96 
1899..... 99 97 98 102 104 107 103 100 99 98 97 
1900... 100 101 102 102 101 104 98 102 100 104 99 
0S ,0) le ae 101 103 107 102 103 101 98 103 101 106 102 
19022..% 102 103 107 98 99 89 100 101 103 115 108 
1OOS res: 101 104 106 99 97 91 102 108 102 109 107 
1904555. 102 105 99 93 98 94 102 108 101 111 110 
1905..... 102 105 102 88 98 88 107 113 108 112 111 
UGG Piaierces 101 104 109 92 99 86 107 115 114 114 114 
T907-.5.% + 106 107 115 98 99 90 112 121 116 121 118 
1908..... 107 110 122 99 103 91 114 113 119 123 
A9O0OK i. 109 109 122 96 105 90 109 125 120 127 
HON Oars 110 Th AN ee Bek Gal coc ere joe toon 96 114 TOS a eee ners 131 
ASL es ghecerst| cmp alierayesi 110 


(1)—Import value; same commodities as (11) and (III). 
(11)—Assistance publique. 


(111) —Economat. ; 
(LV)— Normal expenditure of a working-class family. a w 
(V)—Idem, without sugar and wine; (1) and (11) include coal and lamp-oil in addition to food, 

“[ have ventured to make a comparison between the wholesale prices of food in the country, as 
ascertained above, and these retail prices, although, of course, the comparison 18 largely vitiated by the 
commodities not being really the same, nor weighted in the same manner. Wery little reliance can aceord- 
ingly be placed upon the result. A priori, we should expect the curve of retail prices to be, upon the 
whole, distinctly smoother than that of wholesale prices; and this is apparently the case at New York, 
whereas the British series show very little difference between the two. The figures suggest that the retail 
index-number has risen somewhat more than the wholesale in recent years 1n this country, which is 


Footnote continued on page 140. 
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| INDEX NUMBERS OF PRICHS, WHOLESALE AND RETAIL, 1900-1913. 


1900 | 1905 | 1969 } 1910 | 1911 | 1912 | 1913 


oem Windquarters, wholesale............. 100 84.0] 118.9] 144.9] 140.4] 163.8] 162.5 
PES EV ES iene Siig fcc ts. 
ae SrielWerbatsuieri te ancitsib lain 6 Roce ao ame ore 100 | 111.8] 123.9] 188.2] 189.6) 158.0] 171.3 
Forequarters, wholesale............. 100 | 108.9] 126.8] 161.8] 150.9] 172.6] 235.6 
SED TCSPNISe a hi ap stra = 
GHUCKTOASUATEtAL nc tacadntenee erage 100 | 125.5] 120.4] 130.6] 136.7} 150.0] 163.1 
Dressed, wholesale.....2.....0:%-5-- 100;} LOF.O) 11528) 125. LPs 126221 S432. 
SU RNACEAT Aaa enn ote ate oe oe 
Roast, forequarters, retail........... 100)-| 113.0) 116.0) 127-0) 13830) 15320PF 16720) 
Dressed; wiolesalenaea. cen waves: 100 | 146.5} 152.1] 140.38] 1380.6] 1438.3] 160.6 
Murron......... 4 
ROMS Mee Reber teeters kte en meee. 100°) 1038:.3) 123.8) 142.53) 14105) 15323) 916227 
Dressed hogs, wholesale............. 100 | 121.2] 148.9} 166.0] 136.8] 156.4] 185.1 
Pork, FRESH..... 
IOS soe NUL hc ee, els Sane Oa 100 | 106.5] 133.3) 1389.8) 136.5] 151.2) 166.6 
IMIGSSteWHOLESAl Ota cmranye reseesat eters 100 | 110.5} 141.9) 162.6] 129.7] 142.2) 164.7 
ORK WS ATE oc ate 
INTSSS POUL: coe eettocns Meads sade eee tee 100 | 114.6] 147.7] 149.5] 144.0] 153.2] 167.8 
Breakfast, wholesale...............; 100 | 117.5] 127.6} 165.4] 180.9) 188.4) 160.6 
PEUREON si epaers hp oecinr's + 
( Breaktass, evade os wea a ote ee 100 | 115.6| 142.8] .157.7| 146.7) 138.9] 168.8 
fePureaoholesalemees sae mien eran eee 100 | 100.1) 149.8] 165.3] 121.6] 144.6] 154.3 
IDVAGi SiS eee Oenemtiner { 
lWROrerrebell te Nir: Ae BAUNe ne bale 100 | 107.6} 146.5) 148.8] 128.9] 144.2! 140.4 
(ikicesheswiolesaleses = aan enna) annua 100 | 121.3} 150.9] 152.6] 155.1] 184.4] 199.9 
eee 
eHTOSh ATE pALL = wotewa. ks)ta ca eee ie 100 | 116.7] 162.6] 173.9} 177.8] 182.8] 192.2 
( Packed; wholesale.................. 100 | 123.5} 164.9) 161.6) 151.0} 183.6} 173.7 
JCGTS Rents Senet { 
lBeelceclametia | aren ae es ene LOO)|) DL62S |) 157-4 ToS 24 16Sba al 7 Seo e Set 
i { WVinolesalescer.:< Auras. chetie tier. ee ee 100 | 100.5) 114.5] 116.4] 126.2} 139.7} 141.4 
1, 
| FNGtalli@nst maa.cen Ace cane aay ee om 100 | 108.2] 124.6) 132.8] 127.8] 147.5] 149.1 
{ Creamery, solids, wholesale.......... 100 | 102.0} 114.C} 119.4] 112.9] 131.9} 132.7 
BUTTER.......... 4 
\. Creamery prints; retail.......0...... 100 | 108.6} 125.5} 125.5] 136.8] 145.1]'138.8 
~ Burrer | Dairy, prints, wholesale............. 100 | 112.9] 121.8] 127.4] 125.7] 155.4] 145.4 
112700) eae eee 5 
\ Dairy solids, retail.................. 100 | 111.8} 121.7] 120 3] 132.1] 144.8] 135.7 
Rie: s Canadian, wholesale................ 100 99.9) 107.6] 11325] DiS 2h 124 ati Aep 
G@anadian, metailts..cc'. oe oes lou | 109.3] 110.5] 113.0] 124.2) 131.0] 124.2 


ee bg ee ed ee ee 


Jo ort ney | in rs y pete hae f trys. fe, a | ea 
fro Tae Pag re miar terse, ee ee aS OT eo the roe: be an — ** 
ee CORT OF EEF ING: 2 FEN ba ate 
es Mu o: ‘ Sa : 4 ‘ hig ins 
ea NUMBERS OF PRICES, WHOLESALE AND RETAIL, 1900-1913.—Continued. 
Le 2 See 
1900 | 1905 | 1909 | 1910 | 1911.) 1912 1913 om 

; FOODS :—Continued. 

: ( Plain, white, wholesale DO Oak Nite ahs it 55 Shae 
Fe ee ee ns 00 | 144.2] 155.7| 153.8] 145.5] 143.9] 152.3 
2a | Plain, white, retail...........-+++.+: 100 | 105.4} 118.8] 116.2] 118.8) 116.2] 116.2 
a Family, wholesale.........+++-++-5- 100 | 131.1) 14 2 27 
: ee | 31.1] 143.1] 137.2| 124.8] 131.9] 127.9 
‘ = Hamil Pevailetes ects: alee = el-yvoao es 100 | 112.0] 128.0} 132.0] 136.0} 136.0] 132.0 + 
- 4V 
a * * 

f oe wholesale. ..ad0..2i5--% +2 100 | 144.0] 80.7) 69.6) 73.0) 76.2) 69.6 
OATMHAL. 222.00. eS 
€ Rolled Oats,-retail. ........0- +22 5-5: 100 | 108.3} 119.4} 113.9] 122.2 ed 119.4 : 
{ Patna, wholesale.........--+++++++> 100 | 107.7| 115.3] 117.0) 121.5) 118.0} 131.6 ‘ 
ROE em mtatiee ete ye 1 ; 
Whecituin Te balla ses extend «10 «tie tele ean ised 100 | 101.9] 103.8] 101.9) 105.7} 103.8 Tat bgeoe 
A ibe saanonse kk b ain dio om Geo Ud 100 | 103.6; 131.1) 141.4) 125.3] 170.3 147.8 
; BIWAING ddl oclertere ee | - 
Handpicked, retail,.......-++++++++: 100 | 109.3] 125.6] 127.9] 125.6 141.8), 134.8 
{ Evaporated, THINCLOS ALG ene weston serene 100 61.¢) 62.8} 53.2] 87.8] B626lo -86u0K 
: PAGE PIZBIS syn vie eles esiw ts ; 
A | Evaporated, retail.........-+++++++> 100 TTT ll beeen 
Medium, wholesale. ..-...+-+++++++> 100 75.0] 112.5] 95.4 
— PRUNES... 00 0e> 
a ; | Medium, retail,....-:.+eeese+sr eee: 100 | 83.4| 85.2| 94.7 
Granulated, wholesale.....--+++++++5 100 | 110.7) 100.4} 183.8 
?— SUGAR. ...---ee ee 
- Granulated, retail. .....---++-s200+- 100 ' 101.8} 105.5) 102.9 
724 
Yellow, wholesale.......--++++-++00: 100 | 109.9}| 105.9} 109.8 
: SUGAR....1-.2--++ 
-. Yellow, retail. :..<.csenteecsnr estes 100 | 98.0} 100.0) 106.0 
ie Green, Japan, wholesale 100 | 109.2} 134.7| 133.0 
Ps MEAT ashi s.ceels bles 8K 
4 Green, Japan, retail.......--.0++055+ 100 | 99.1) 104.2] 105.1 
Rioy wadlessles ga. o--nar re 100 | 104.1] 86.9) 124.0 

COFFBE...--+.08> 
Wedium, Tecawls. ving gece iin 100 | 101.4] 91.6} 104. 3 
Wholesale mates wcrc lege sts mane arene 100 | 186.9} 201.7 194.3 

PoTATOES......-- 
iMAthlon Angas Heads PDO O MUG ABR A 400 | 116.1] 113.5 122.3 
White wine, wholesale......--+++++*> 100 87.5| 71.8] 75.5 

VINDGAR.....---- 
White wine, retail. .....+++.-2eerc 100 | 100.8} 100.0) 100.8 
TT OLESALE aysacy ssa vetey oe akebaitee > ake acne 100 | 118.1] 132.2 140.9 

ALL Foops....--> 
Petattee tac Wis nage cc eeeeeme carmen as 100 | 109.4| 124.8 129.8 


cH - q : 
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INDEX NUMBERS OF PRICES, WHOLESALE AND RETAIL, 1900-1913.—Ooneluded. 


a. 
1900 | 1905 | 1909 | 1910 | 1911 | 1912 | 1913 
FUEL AND LIGHTING:— 
{ Anthracite, wholesale............... 100. | 115.7) 118.8} 122.7) 127.4) 127 4) 13501 
Cu itin cel Geran { ae 
AUNTS CIbe, TOUS. opie. is sew epee ace Ble 100 | 114.4) 120.7) 119.0} 115.7} 140.7) 134.5 
Bicuminouss wholesale... , a.s..e-e00 100 |, 105.2) 115.7) 124551012278) 19387 aoa 
( CROW WE, AAs See a 
Bitwuminouissretallice a. .ccanaceccsde: 100 | 103.6) 117.6] 122.4] 116.6] 129.2] 101.9 
Canadian; wholesale. .........0..+0- 100 108.3} 103.3] 87.7] 81.4] 90.5} 102.2 
COR Olt neh { = 
Canadian areteils #4020... ase oe eee 100 | 102.0/100.4 | 99.1 96-6] 99.1) 99.1 
VVSTOLON Al Ee apree tec) Tt Ane Paci t isc es 100 ; 116.6] 128.5] 136.1] 137.2] 149.0] 146-1 
US a a { 
LCT Sas Seo bata eet eit ia) ae NETS 100 | 109.8} 123.2] 129.0] 135.4] 141.3] 140 2 


(Footnote concluded from p. LEG) 


contrary to theoretical anticipation; this conclusion is quite illusory, and merely due to the selection of 
the standard. In the United States the retail curve is much the smoother, not falling so low as the 
wholesale in 1896-97, and lagging behind in 1907. Moreover, the different plan on which the wholesale 
and retail index numbers have been formed is quite sufficient to account for very considerable variations. 
All that can safely be said here is, I think, that since 1895 retail prices of food have risen as much as 
wholesale in this country, but that in the United States they appear to have lagged behind until 1907. 


“Reverting now to the French wholesale and retail prices, quoted in the “Salaires et cofit de l’exis- 
tence,’ these show an index number for eight articles of food (bread or flour, butter, cheese, potatoes, 
rice, oil for food, wine, sugar,—the absence of meat is noticeable), plus coal and lighting-oil, first at 
import values (wholesale prices); secondly, contract prices paid by the “Assistance publique,” and, 
thirdly, the prices charged by two ‘‘economats” (that is, co-operative associations of employees of two 
railway companies) to their members, these last being retail prices at Paris, all octroi paid. These 
three sets thus represent three stages in the sale of goods. The number of commodities is extremely 
small, and the data thus apply to but a fraction of the provisions usually purchased by a family; still, 
the unexpected conclusion is reached that while import values have risen 20 per cent since the average 
of 1895-1904, the other prices have scarcely risen at all. This is only another example of the difficulty 


of drawing conclusions, and is, I suspect, attributable to reductions in octroi or customs duties on cer- 
tain articles, such as wine or Sugar. As 


dealing with a few articles only—I also rep 
du Travail showing the ‘normal’ annual expenditure on food of a 
Paris. Only thirteen articles are taken (bread 


butter, cheese, rice, fruits, wine, coffee), and these are weighted according to an estimated ideal rate 
of consumption based upon medical research. It will 


mber of the remaining eleven articles shows a rise to 114 in 1910. The latter 


to wholesale prices. Such considerations as these 
true estimate of the change in the cost of living.’ 


and producers for eggs, butter, milk and chickens. See also various 


ti iS] pa tment of Labour. ‘R s i 
. . De r ’ ot ] P S Ser 1€S8, €.9 , 
bulle Ins of the U etal Tices and Cost of Liv ing . ” fs 
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i= CHAPTER Ill COMMODITY PRICES IN OTHER COUNTRIES. 


It is frequently observed that the recent rise in prices has not been peculiar 
to Canada but has been practically world wide. It is most important to dis. 
cover in the present connection to what extent this is the case—whether or 
not any strong general tendency is apparent, working, to a certain extent al 
least, irrespective of country and making for approximate uniformity, or if 
price movements have been materially different in different countries and in 
what these differences broadly consist.* 

4 As time and means were not available for independent inquiry in other 
i countries, the analyses given in the following pages are based on the data 
. 


% of previous investigators,—consisting for the most part of official reports, 
. though computations by well known private statisticians are used in several 
cases. These records were brought up to date wherever possible by corres- 
pondence, and an attempt made to present a fairly comprehensive digest and 
comparison of their findings, with as much of detail as space would permit. 
Increased attention has in recent years been paid to the collection of price 
statistics, so that at present there is scarcély a country of importance in which 
the movements of prices are not being more or less accurately measured. 
There is the difficulty, of course, that the statistics are not always on a uni- 
form basis, and that even where they are thus uniform, the conditions of living 
differ so widely as to make direct comparisons but seldom possible. General 
trends, however, may be distinguished with some clearness.§ 


*The natural tendency of the price-movement is, of course, towards uniformity, as Irving Fisher 
points out: ‘International trade gives present-day problems of money and of price level an interna- 
tional character If all countries had their own irredeemable paper money and no money that was 
acceptable elsewhere, price levels in different countris would have no intimate connection. Indeed, 
the connection is actually slight as between countries which have different metallic standards; for 
example, between a gold-basis and a silver-basis country. But where two or more nations trading with 
each other use the same standard there is the tendency for the price level of each to influence pro- 
foundly the price level of the other. ‘The price level in a small country like Switzerland depends largely 
upon the price levels in other countries.’—Why is the Dollar Shrinking? p. 105. 

§The most useful recent collection of comparative price statistics is contained in the series of re- 
orts issued by the United Kingdom Board of Trade, on “Working Class Rents, Housing and Retail 
Prices, together with Rates of Wages,’”’ between 1905 and 1912. The reports, which are based in each 
ease on evidence of a very comprehensive character, are six in number. The first deals with conditions 
in the United Kingdom as in 1905, the evidence being based on data from eighty-eight localities. (Cd. 
3864.) In the second, third, fourth and fifth reports, respectively, conditions prevailing in Germany, 
France, Belgium and the United States are dealt with, on a similarly comprehensive plan. (Cd. 
5065; Cd. 4512; Cd. 5609.) Although some time elapsed between the conclusion of the United King- 
dom inquiry and those relating to foreign countries, the results are valuable for purposes of comparison. 
Finally in 1912, seven years after the original investigation, the inquiry was duplicated in the United 
Kingdom, with the object of noting the extent to which rents, prices and wages had changed in the 
interval. In an appendix to this report, the course of prices in several foreign countries (Austria- 
Hungary, Belgium, France, Germany, Holland, Italy, Japan, Norway, Russia and the United States) and 
British Dominions over seas (Canada, Australia, and New Zealand) are dealt with, index numbers 
for a number of commodities in each being quoted from 1900 and earlier to the present. The entire 
series of reports is easily the most valuable study of the kind that has been made in recent years. The 
statistics herewith are largely taken therefrom, though the original sources have been consulted and 
the figures in as many cases as possible brought up to date. 

Another important collection of recent index numbers ma 
national Statistical Institute (Volume XIX) issued in 1912. 
present statement, 

In 1912 appeared the comprehensive resul 


p 


y be found in a Bulletin of the Inter- 
This also has been drawn upon in the 


ts of an investigation made by a select committee of the 
United Senate, relative to wages and prices of commodities in the United States and other countries. 
“This four volume report,’’ says the Librarian of Congress, “ig a compendium of information on the 
recent tendencies in the movement of prices, wages, and the general problem of the increased cost of 
living. While it shows some evidences of haste in its preparation, it is nevertheless the most important 
and most useful American study of prices and the cost of living which has appeared since the 1903 
report of the United States Bureau of Labour. Its value of course rests in the great variety of the 
statistical information presented—in fact it forms a cyclopedia of price and wage data.’ (U. S. Con- 
gress. Senate. Select committee on wages and prices of commodities. Investigation relative to wages 
and prices of commodities. Washington: Govt. Printing Office, 1911, 4 Vv. 23 Ycm. (61st Cong., 8d 

sess. Senate. Doc. 847). Contents:—1. Report, and views of minority. TI. Hearings, and digest of 
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Scope and Arrangement of Data. 


ountries for which comparative statistics are here assembled are as 
oe (1) the “United iiedan (2) the United States ; (8) other British 
Dominions—Australia, New Zealand, South Africa, and India ; and (4) the fol- 
lowing other foreign countries: France, Germany, Austria-Hungary, Italy, Bel- 
gium, Holland, Denmark, Norway, Russia, Argentina, and J apan. 

For each of the countries named there will be found in the following a 
general presentation of the available statistics on the trend of prices since 1900, 
with a commentary as to their significance in relation to the similar statistics of 
Canada. In order to facilitate comparisons throughout, all index numbers have 
been reduced to a common basis, prices in 1900 being made equal to 100.* The 
official index numbers for Canada thus altered are given for purposes of refer- 
ence and comparison herewith (Table I). 

In presenting the data by countries the method followed was, first, to repro- 
duce the aggregate or group index numbers of the original investigators (reduced 
to basis 1900). These enable comparisons in a general way to be made with the 
corresponding group numbers for Canada, Such data alone, however, leave 
something to be desired. In the first place the figures are only roughly com- 
parable, seeing that the number of commodities investigated and the manner in 
which the groups are constituted differ as between almost every country. See- 
ondly, it is important that the facts with regard to the chief individual eom- 
modities should be available. Useful as it is to know how prices, speaking gen- 
erally, have gone up in Great Britain, the United States, France, Germany, ete., 
as compared with Canada, it is undoubtedly desirable to be able to ascertain at a 
glance what has been the course of wheat, cattle, cheese, flour, iron, leather, ete., 
etc., Im as many countries as possible. Incidentally when a fairly complete 
record of individual commodities has been secured, it is possible to reconstruct 


evidence. IIT. Wages and prices in United States and abroad. .IV. Wholesale and retail prices in United 
States and abroad, and index.) 

A valuable article on the subject (‘The Course of Prices at Home and Abroad, 1980-1910’) is 
that of Mr. R. H. Hooker, M.A., which appeared in the Journal of the Royal Statistical Society for 
December, 1911. 

The enlargement and improvement which has taken place in official statistics of prices during 
recent years is well illustrated by comparison of the above with the data available for the Royal Com- 
missions on the Depression of Trade and Industry and on the Relative Value of the Precious Metals 
appointed during the ’eighties. 

A list of the more important publications on the subject of the cost of living was recently pub- 
lished by the U. S. Library of Congress. 

On the difficulty of instituting international comparisons the Economic Commission of §. Africa 
says (Report, p. 12): 

“No more awkward problem could be set than that of instituting an international comparison 
of costs of living. People do not live in the same way all the world over, and consequently the standard 
of living in one country is not a satisfactory basis for comparison with that in another country. Needs 
may not be the same in two different countries because of climatic and other differences; and, in view 
of the relative prices of things in the places compared, a commodity consumed largely in one of them 
may figure only to a slight extent in the budgets of another. In short, what has to be attempted is an 
international measurement of the cost of equal comfort, the patent fact being admitted that under 
diverse climatic and other conditions comfort is attained in different ways.” 

Since the above was placed in type there has appeared Professor Mitchell’s “Index numbers of wholesale 


prices in the United States and foreign countries,” published as Bulletin No. 173 of the United States 
Department of Labour.* 


*Except in a few cases where the earliest returns were for 1901; here 1901 prices are made equal to 100. 

Percentage comparisons based on index numbers instead of actual prices are, of course, only 
roughly accurate. In order that index numbers may be thoroughly “reversible,” (i.e., may yield the 
same results as the original data) it is pointed out by Mr. G. H. Knibbs, that either the geometric 
mean must be used or an “aggregate consumption” system of weight adopted. (See Prices, Price In- 
dexes, and Cost of Living in Australia, by G.H, Knibbs, C.M.G., 1912, pp. 14, 35, 48, and appendix 
VIit). On this point Mr. Hooker says (Journal of Royal Statistical Society, December, 1911, p. 3-4): 
“Strictly speaking, each <item ought to be reduced to the standard, and the new percentages added to 
dorm the group—or total—index number. The difference in the most extreme case is only a matter of 
2 or 3 per cent at the outside, an error by no means greater than the possible error due to the selec- 
Hon of different commodities or systems of weighting.” Mr, Hooker adds, therefore, that differences of 


per cent or even 15 per cent, between one set of figures and another may be of no moment, being 
cue to differences in the method of constructing the index numbers. 


> 


m= 


Year. 


TABLE I. 


+ 


J.—Grains AND FoDDERS- 


(Wheat, Oats, Barley, Corn, Rye, Flax, Peas, Hay, 


Straw, Bran, Shorts.) 


ORO DORWaM 


__THE COURSE OF PRICE 


Poultry.) 


IL—AnimaLs AND Mrats. 


(Cattle, Sheep, Swine and their Products, 


IlI.—Darry Provvucrs. 
(Milk, Butter, Cheese, Eggs.) 


(Prices 1900=109.) 
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eee We, 9,8 


WHOLESALE PRICES, (Department of Labour.) 


Herring, Whitefish, Salmon- 


IV.—Fisx, 


(Cod, Haddock, Halibut, Lobster, Mackerel, 


trout, Canned Salmon.) 


Fresh Fruits —N ative. 
Peaches, Plums, Grapes, Cherries, Rasp- 


V.—MIScCELLANEOUS FOODSTUFFS. 


Fresh Fruits.—Foreign. 
(Bananas, Lemons, Oranges.) 


berrics, Strawberries.) 


Apples, Pears, 


124.3] 102 
131.3} 95 
126.9) 97 
116.6} 82 
107.0; 89 
119.5) 93 
89.5| 87 

85.7| 84 
93.2| 89 
100.1} 82 
100.0} 100 
113.8] 86 
110.4} 83 
90.1] 114 
110.4} 81 
110.5| 86 
130.1} 92 
152.2) 9t 
129.4| 86 
120.4) 83 
122.2) 87 
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Dried Fruits. 
(Apples, Prunes, Currants, Raisins.) 
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Canned Vegetables. 
(Peas, Corn, Tomatoes.) 


ri 
i 
wo 


HW Rone ow 


LR DMN DUMAWNOOONW 


Breadstuffs. 


(Flour, Bread, Biscuits, Oatmeal 
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, Rice, Tapioca.) 
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Tea, Coffee, Chocolate. 
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Sugar, Molasses, Glucose, Honey, Maple Sugar. 
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Condiments. 
(Salt, Pepper, Vinegar, Soda, Cream of Tartar.) 


Total Miscellaneous Foods. 
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group index numbers as between particular countries on the same basis and thus 
to institute exact comparisons on a general scale in place of the rough compari- 
sons above mentioned. 


To meet this requirement two tables have been compiled showing for each 
of the more important commodities in turn, first, the wholesale, and, second, the 
retail index numbers from year to year since 1900 in every country for which 
they could be obtained from the sources just described. These large tables are 
printed at the end of the chapter. Altogether they contain comparative figures 
for 144 commodities at wholesale and for 24 at retail. The arrangement of 
articles follows that of the Canadian official reports on prices. The number of 
countries compared is, of course, larger in the case of certain articles than of 
others. In the case of wheat, for instance, the price-trends in 11 countries are 
shown. There are several commodities, however, for which the comparisons 
are available only as between Canada and the United States, this being a reflec- 
tion of the fact that the official statistics of these countries cover over 250 
articles, whereas in most of the other countries they cover less than 50. 


Using the data contained in these tables as basis there has been introduced 
into the review of prices for each country below an exact comparison of the 
price trend since 1900 there and in Canada, ie., a comparison based on identical 
commodities for each, the latter including all for which comparative data were 
available. The comparison covers both wholesale and retail prices, and the 
results have been charted so as to show their significance at a glance. The 
wholesale index numbers are unweighted, but the retail numbers being much 
fewer in number have been weighted as in the comparison of Canadian whole- 
sale and retail price trends (Chap. II, Appendix B.)§. 


In addition, where the data were available, a comparison is made between 
actual prices at or near the present time in Canada and each country. Because 
the rise in prices has been greater since 1900 in Canada than in a particular 
country it does not necessarily follow that the resultant level here is higher. 
‘These comparisons, however, are limited in number and must be accepted with 
reserve in the absence of detailed information as to certain of the quotations. 


Following the above detailed presentation of the data, a measure of the 
‘general tendency is given in the form of a “‘world’’ index number. With this 
as standard or background, broad analyses and summaries are made (1) of the 
rises in different countries and (2) of the rises in different groups of com- 
modities and the reaction of the latter to local conditions,—with a final state- 


ment on points of significance in the main findings. 


ere obtained prior to 1909 only in the case of the years 1900 and 


GS a Reacael iien haa do not indicate the annual fluctuations during the periods 


1965, the diagrams of retail price 
1900-1905, and 1905-1909, but only the general tendency. 
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I. THE UNITED KINGDOM. 


There is a wealth of statistical data bearing on commodity prices in Great 
Britain and Ireland during the past several years. | Not only have the official 
investigations been most thorough, but the compilations and analyses of private 
statisticians are the best known in the world. 


(1) Continuous Investigations. 


In Table Il will be found the index numbers, by groups, of the Board 
of Trade, Sauerbeck,§ (now computed by the Statist), and the London Econo- 
mist, each of which carries some 45 commodities at wholesale. For retail prices 
the index numbers of the Board of Trade covering 23 articles of food, weighted, 
at London are given.* 


While the differences in the manner in which the commodities are grouped 
together, as well as in the list of the commodities themselves, prevent these sta- 
tistics being directly compared with those for Canada (pp. 143-6) ** some rough 
preliminary generalizations are possible from the two sets of figures. 


With regard, first, to the showing as a whole: It is plain that the general 
course of prices in the two countries has been the same, viz: a downward move- 
ment to 1896 and an upward movement since, leaving the general level in 1913 
of both countries at the highest point within the period 1890-1913. The fluc- 
tuations, however, in the United Kingdom have recently been less violently 
upward than in Canada. 


(a) Wholesale Prices—The rise in grains and vegetable foods, which has 
been less than 20% in England, has been considerably greater in Canada, Meats 
and dairy products, in which the rise in England according to the Board of 
Trade has been 19.6 per cent and according to Sauerbeck 16.5 per cent, have gone 
up at least three times as much according to the Canadian figures. On the other 
hand, metals and textiles have fared about the same in the two countries, having 
gone up, if anything, more in Great Britain. Miscellaneous foods also have 
shown about the same tendency. The three British numbers went up about 30 
per cent between 1896 and 1912, while the Canadian number went up about 45 
per cent. a 


(b) Retail Prices—The United Kingdom index number attained in 1912 
and 1913 a point higher than at any time in 25 years. The lowest year was 
1896, between which and the present a rise of 25 per cent is indicated. The rate 
of increase, however, has varied; the periods 1896-1900 and 1906-1913 were 


§For the Sauerbeck number in earlier years, with an explanation as to the method by which it is 
constructed, see Note O to Chapter II of Part II, section (1). The course of the Board of Trade number 
previous to 1896 is charted in the same chapter. 


*Two index numbers of retail prices over a period of years have been constructed by the Board of 
Trade, the one covering nine commodities at London between the years 1871-1903, and the other covering 
twenty-three commodities at London since 1892. See United Kingdom Annual Abstract of Labour 
Statistics. See also Special Report on Cost of Living, 1912 (cd 6955) p. 42 and on. 


**Thus the British wholesale price numbers include about 45 articles, mostly raw materials, while 
the Canadian number includes 272, of which more than half are manufactured articles. Again, cereals 
and meats are grouped together in the Economist number, meats and dairy produce in the Sauerbeck 


number, and meats and fish in the Board of Trade number, whereas these are all separated in the 
Canadian number. ; 
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(Prices in 1900=109.) 


WHOLESALE PRICES. 
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III.—Foops, Drink, Tospacco. 
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?For earlier index numbers, see Note © to Chapter II, Part II, Section (1). 
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TABLE II.—THE COURSE OF PRICES IN THE UNITED KINGDOM, 1890-1913};—INDEX 
NUMBERS OF PRICES, WHOLESALE AND RETAIL.—Oontinued. 


(Prices in 1900=100.) 


WHOLESALE PRICES.—Continued. 


SAUERBECK 


(Unweighted.) 


g 
> = 
oe ie 
a ; a & 
8 & pe © cs 
a=) 9 = = q 
$ 2 S # me 
am a : oO 3 _ a 
sg|_a| 8 g| &| 4s 
Oss oh at eae es ‘ .8 he pee a 
BS at Ss as] aH _2 es a 
a= | 8a} & 8 big) 22 eee 
YRAR. ver sey 2 & ae He <3 < 
= iv) loon] 5 
PE| del & } Wl one |e 
S 2 5 > resell ear 
rd po oe 8 as 
K et fe} a fel 
eae eh 
+4 co 
: - 
= 3 
a 
UGS CONS Gane at peke ot ieiaerer cst itelo: ie taea haces Gis Wicnousers eee | 104.8} 96.5] 129.6]| 105.88 74.0] 100.0} 97.2) 88.7 
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OOO Settee teeceeae Mek Se Meg enc Tecan ang ere ee 100.0} 160.0} 100.0}} 100.04 100.0} 100.0] 100.0) 100.0 
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jFor earlier index numbers, see Note C to Chapter II, Part II, Section (1). ¥ 
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LE IITHE COURSE OF PRICES IN THE UNITED KINGDOM, 1890-1913}—INDEX 
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(Prices in 1900=100.) 


WHOLESALE PRICES.—Continued. 


ECONOMIST INDEX NUMBER.—January Ist. each year. 
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{For earlier index numbers, see Note C to Chapter II, Part II, Section (1). 


‘he group numbers on the basis (1900-1905) established by the Bconomist in 191 1 go back only to 1£96. 
See the Economist for November 18, 1911, page 1034. 
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TABLE II.—THE COURSE OF PRICES IN THE UNITED KINGDOM, 1890-1913}—_INDEX oy 
NUMBERS OF PRIOES, WHOLESALE AND RETAIL.—Conceluded. 


(Prices in 1900=100.) 


RETAIL PRICES. 


LABOUR DEPARTMENT, BOARD OF TRADE. 
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{¥or earlier index numbers, see Note C to Chapter II, Part II, Seotion (1). 
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marked by rapid advances, but from 1900 to 1906 the increase was slight. The 
rise of nearly 7 per cent in 1911-1913 is a noticeable feature. The group index 
‘numbers show about the same variations as the total. A more detailed state- 
ment of group conditions, however, is necessary: 


The meat group showed the highest advance. Bacon and imported beef 
were the causes: bacon rose from 110.6 in 1908 to 123.2 in 1909, and to 144.7 in 
1913 ; imported beef rose from 111.9 in 1909 to 181.5 in 1918. On the other hand 
British mutton has remained low and steady since 1900; British beef also showed 
° much less marked advance than the imported. 


The group shewing the next highest rise is flour, cereals, and potatoes. It 

reached its lowest point in 1895, and its highest in 1913. Tapioca reached 148.5 
in 1912 and 152.9 in 1918; oatmeal 129.9 in 1913; and rice 119.6. Bread, flour 
_and potatoes are the most important commodities in this group; of these bread 
patood at its highest in recent years, reaching 119.5 in 1912 and 120.3 in 1913; 
flour followed closely throughout, being 118.5 in 1912 and 1913; potatoes, how- 
ae brought the group index down several points, being only 95.9 in 1912 and 
96.6 ie 913: ; 
. The group of sugar, jam, currants and raisins reached its lowest point in 
“1897 (88.4) and its highest in 1912 (129.2), declining in 1913 (115.7). Sugar, 
the most important commodity, steadily increased in price to 137.7 in 1912, but 
declined to 116.7 in 1913. 


: The dairy produce index was only 111.1 in 1912 and 109.3 in 1913, having 
been at its lowest in 1895 at 92.4. Cheese, eggs and butter followed nearly the 
same rate of advance. Milk remained stationary. 


The tea, coffee and cocoa group showed the least advance. Tea was high in 
1904 owing to the imposition of a higher duty. 


Summing up, the important commodities having the greatest increases in 
price of late years in the United Kingdom are bacon, imported beef, bread, flour, 
and sugar, while the only important commodity showing the reverse tendency 
is potatoes, 


(2) Special Investigations. 


The results of certain special investigations may be cited as supplementary 
to the above. 


(a) Board of Trade. In 1912 a special inquiry was made by the Board of 
Trade into rents, retail prices of food and wages in 88 important industrial 
towns in the United Kingdom, repeating on an identical basis an investigation 
conducted in 1905.* The general effect was to show that retail prices increased 
13.7 per centt during the seven-year period. Tables III and IV§ show the 
geographical distribution of the upward tendency and the tendency according 
to population groups throughout the British Isles: 


*See footnote page . 
_ 413 per cent if the 88 cities are weighted according to population. 


 §Od. 6955, page XXXIX. 
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TABLE III. PERCENTAGE CHANGE IN RETAIL PRICES BETWEEN OCTOBER, 1905, AND 
OCTOBER, 1912. ; 
Towns in which the Percentage was as stated. 
Percentage 
Increase. 
England and Wales. Scotland. Treland. ; 
— = - 
SEGUE OE say. Secet cars 4 Pure estes Wein apa Des wieseSiaRio« Sa sie shes lly nay pievesg An 20 
Rote Waterford. 19 
Blackburn, Bolton, Gloucester, Liverpool, Bootle, Swansea, 

AIG Ridy cavicneat a aoc LeAnn enEOS GOuIn ab IaectUarmD Ur oMcaxcta ROCESS oc Londonderry, 18 
Radderbamster, Newport GMlom) Rochdale. or otc cinmsii| mene t= oye inte ute allcns cne ohio ena ae 17 
Birkenhead, Burnley, Burton-on-Trent, Grimsby, Preston, 

Ge SET Gl OTB IODC vero uknaieee ernie yavoista ore isie) sitelen gion Aberdeen, Perth.| Cork 16 
Bradford, Halifax, Keighley, Leicester, Manchester, and 

Salford, Middlesbrough, Normanton, Peterborough, 

South Shields, Sunderland, Walsall, Worcester. .....-}---++ssseeerereres Limerick. 15 
Birmingham, Carlisle, Coventry, Derby, Hadderaneler 2 

Leeds, Macclesfield, Northampton, Norwich, Oldham, 4 

Sheffield, Stoke-on-Trent, Taunton, Warrington, 

WVolverhamiptomis- an cuiac sme ole ei we ee vane selene Greenoels ©.) \\iaceeterer cre steroeeenema 14 
Barrow-in-Furness, Chatham and Gillingham, Chester, jsdinbure, 

Crewes, Leigh, Darlington, Merthyr, MyGGil Ne sche suet \ Galashiels. Belfast. 13 
Cardiff, Gateshead, Hull, Jarrow, London (Middle and landed! Palkivk, (cg) eo eee 12 

Inner Zones), Neweastle-on-Tyne, Plymouth, Devon- jel SD atlae 

tlasgow, Paisley. 

port. 

Bedford. Bristol. Luton, Stockton-on-Tees...........+--- Kilmarnock.) | isis eeewsnen eens abt ‘ 
Castleford, Ispwick, Lincoln, London, (Outer Zone,) 

Nottingham, Reading, Sheerness. ........2.00eeesenfer eee ne eens te eee ele een es eee estas 10 
has Oe ee ae es Teen irs Rra Ne gems an Oo copa lao oer Molaro OES f. Dublin 9 
Croydon, Dover, Southampton, Swindon... ....--...-:¢ [esse eer eres sete |e cee eect ett n ne 8 
Partsin O Ubi. lcs occ coue overs eraser eoasahatele Oru o's pi glaie ose, Sustain ll ein tes 29 alslisyouurstekegalletateuel Neato eke ae a 7 


TABLE IV, PERCENTAGE CHANGES IN RETAIL PRICES.—POPULATION GROUPS. 


Number 
Population Group. of Towns 
Included] Meat 
(British) 
Middle Zone iit 
Mond Ones oo MunDer, ODE. 3.7 iis. aie vie ter atremnr oa imei eeee 1 9) 
Outer Zone 8 
Other Towns with population exceeding 250,000........ 14 8.1 
Population from: 100/000 to 250\000s nacc.e oe a coat arses 26 9.8 
Population trom =50:000' to lOO;000. 5. oto ee ee een: 783 8.6 
Ponmahonitrome 14.0000. SO O00" eee ec a ten eae 24 9.0 


Other Total 
Food. Food. 
11 11 
12 ey 
10 10 
13.4 niet 
14.8 13.4 
14.3 1:2). Ve 
14,1 wer 


Mean Percentage Increase in Retail Prices 
between October, 1905, and October, 1912. 


Food ¢ 
Coal. Coal. 
16 12 
ly 12 
14 10 
22.6 13.0 
20.9 14.2 
2300 13.8 
23.3 


13.6 


_From the above it will be seen that in every one of the towns there has bee 
an increase, the minimum advance being 7 per cent and the maximum 20 pe 
cent. The highest rate of advance was in Lancashire and Cheshire and tk 
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lowest in the southern counties of England. The rise in London has been on 
the whole somewhat less than the mean rise in the other towns investigated.* 
Tables V and VI show the increase in various articles according to geo- 
graphical divisions: 


TABLE V. MEAN PERCENTAGE INCREASE (+) OR DECREASE (—) IN PREDOMINANT RETAIL 
- PRICES PAID BY THE WORKING CLASSES, BETWEEN OCTOBER, 1905, AND OCTOBER, 1912. 


: British Meat. 
j Geographical Groups. _————— Tea. | Sugar Bacon.* Leggs. 
i 
, Beef. | Mutton | Pork. 
4 Middle Zone +11.7| + 7.7 |+10.3} Nil. Nil +18.3 28.8 
EAGT eee VLTUICY LONG! Ae oi cialis evs ec p50. 6 08 8 eee bine + 9.5) + 7.3 |+12.1/— 2.0!+ 2.0 +21.3 +27.8 
a ORTEEI SZ ODIC verve eres cose gee: ot areue os snoaverats + 9.5} + 3.1 /+13.5] Nil. }4 1.5 +17.9 +18.6 
Northern Counties and Cleveland................-. +12.1/ + 9.6 |+14.6|— 5.6]/— 3.2]/+40.2 (+37.7)|+ 6.9 
BY orkshire (except Cleveland). .....-......2-eee0% +10.1] + 7.5 |+14.0/— 8.0} Nil |+38.4(+29.1)]+ 6.6 
feito ANIL VAMC HESHITC «crisis oysracee so gains es wey als +10.0] + 5.8 |+13.2/— 3.3]/— 0.3/+33.4 (+25.2)|+21.4 
eer yee Sc sis taishay <i sfalte sfc 8) ons) osm ene tee, + 8.3] + 4.9 |+13.1/— 1.1!|— 0.8]+37.8 (+30.7)}+12.1 
Eastern and East Midland Counties............... + 6.9} + 4.4 |+10.4|— 2.4/— 1.4|/+27.0 (+23.3)|+ 7.0 
Southern Caine Gh ce Oe oS ee OR Ce eo + 6.3] + 2.5 |4+12.7\— 3.5|— 1.1)/+25.5 (+24.2)|/4+ 8.6 
BNCHOSPATICON LOMIMOUMUM siete, arc cise wile tale) ere foo 0 chs. Zi alle evs +11.5} +10.5 |+15.8|— 4.2] Nil |+83.5 (+28.8)}+31.8 
Sela! 6 6. pats Sie ee CRS Op ree ca +14.7) + 9.0 |+11.7|— 5.2/+ 0.7 +21.7(+15.7)}+11.9 
I rs Foe Gy ce tee a abe Shee tree ee + 3.3] + 2.3 |+ 5.6|— 1.7|+ 7.7|/+27.8 (+23.0)}+21.0 


*Brom a table given in the “Abstract of Labour Statistics” for 1912 (page 142) the following 
cures showing the increase in the cost of bread in London, Edinburgh and Dublin are taken, (prices 


1900 100) :— ; 
INDEX NUMBERS OF THE PRICE OF BREAD. 


YEAR. London. Edinburgh. Dublin. 
EP ron Pere ee soe, ain 2 a odie. wy vs eg: Euerezontue i isaers: Wie aie Be 142.3 138.6 138.1 
NN seca 5 fink Sais. ¥-suilof sue cl uevarst nio™e Slaun eta eie) anere 8 119.2 103.5 119.0 
NN ee heii sc atis.(aliepnunelena oai.e Sissel e78 eieiniiele WSS 100.0 100.i 100.0 
TT en roc oie aohieint a. spepeveie inne, 0.6 wierave snes, ereiniee 4° 105.8 105.3 114.3 
TR re NE Ge Mo evelos alin eleva sie eeu eueus oie ms gel th 117.3 118.4 119.0 
RE hangs iesila: ols, elle as,'0)14 ate ete einen 9 Teyeistn sim 98 111.5 118.4 123.8 


ced as rapidly in London as in Edinburgh and Dublin. Other 


i i ot advan : \ i , y 
This shows that the price of bread has n t the fact that the rise in priccs London is fairly 


s given by the Board of Trade, however, bear ou 
sentative of the whole United Kingdom. 
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TABLE V—Concluded. 


Middle Zone 
London.... 4 Inner Zone 
Outer Zone 
Northern Counties and Cleveland 
Yorkshire (except Cleveland) 
Heancas bine an Gh Heshirebysay.neekecayc « oteeie sts helereietece 
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+14. 
+13. 
+17. 
+42. 
+41. 
+62. 
+50. 
+50. 
ete 
+30. 
saeNl 6 
+59. 


NH OwWWODdrR Ort O 


DoOow Hee 
Fettttt+ 


et 


ONAWNaOB 
COMMON DRON 
+++++4++ 
BO RD rs ms tO 1 


_ 
Oe ow 


. 


+18.9 


*The figures in brackets are those obtained if account be taken only of those descriptions of Bacon and Butter for 
which predominant prices are available for both 1905-1912. In certain cases, however, a higher class article has come 


into use since 1905. 


¢ 


25.5 


9.7|+ 4.0] 427.4 


TABLE VI. MEAN PERCENTAGE CHANGES IN THE SEVERAL ARTICLES IN THE 88 TOWNS 
TAKEN AS A WHOLE. 


Commodity. 


Tea 


Eggs 


© 6.6.90 Wier ee a 64 0 0! 6.6 0/61 9)6 © o)e.:6 8 (6/6 seis isle eileiece » se ee wists) pln) = iatala isle aun shave: 


Percentage 
Increase (+) or 
Decrease (—). 


NN] OR wWHHODOHNDaHnn 


~ 
5 
| 
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(b) Other Investigations. 
tions are shown in Table VII. 
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The results of certain other recent investiga- 


TABLE VII. INDEX NUMBERS OF ENGLISH PRICES, 1900-1913. 


Cooperative 
Year. G. H. Wood | A.L.Bowley | Wholesale Mrs. G. H. Wood. (4) 
~ . 
(1) (2) Society. 
(3) 
; 1 2 3 
BLGOO mE Nein Sas otce sc nice. ot Se 89 Co Cae Pa rset ae hinges 93 94 97.5 

yD) ee ih  ogticees CRRICIe CR AER 90 OStem Mls tvcun nts es. 93 95 97 
HOU Ge aictetavetels whe tease recaars so os 91 LE ee enter 97. 93 98 
UBS Oo) 3 Ree eee, a 92 OOS © leet aces 94 95 98 
POO ae ct tein ons Mes oe oe Ree 93 O9 et Sr ny ata 94 99 99.5 
TOSS 5c oa pe gles Renee ae oa 92 OO Fl ener nei: 96 97 100 
OG ere ts eieks nee neo leo acaaoa 5 92 99 105.4 96 96 100 
NOU seein Senor cts c 6 lene os ake 95 LOO LG We ere arreetch Pacers 96. 94 100 
DUDS AAR AAS cottons 0 aS sa eek 97 102 109.9 98 98 102 
PO OO eryerscsfeistorais acalataras Xcite. ooi0 97 LO 2p PP, liatinsiee.e ae 99 100 103 
LOOM va gte cians :eetere en Sie ole o asy0 98 103 11323 98 100 103 
Lice We Oa Bako Soe oan RRC ROOTES ont Enea ears et 111.2 100 100 104 
BD be EPR Lele ete seer asieisrab “f sre: sravahay sve byael| aie) siete ev ecciepeiate 116.3 101 103 105 
Sed LAPP PST Ps ret eis eae seis Elise ra sieca/ecats wee | o wuss: wel snavavareve 113.4 


Article on Real Wages and the Standard of Comfort Since 1850, 


(1) Prices in 1850 = 100. 
Data obtained largely from Board of Trade Publica- 


Journal of the Royal Statistical Society, 1909. 
tions. 


(2) Daily News, Oct. 9, 1911. Quoted in article cited in preceding 


paragraph. 


(3) Prices in 1898 =100. Number of articles 8. Index number made from prices at wholesale, 
based on an average weekly family grocery order, compiled by the Cooperative Wholesale Society, 
Limited, Manchester, England. The commodities included are 1 Ib. bacon, 2 Ibs. butter, 4% Ib. cheese, 
12 lbs. flour, % Ib. lard, 1 Ib. meal 4 Ib. sugar and ¥% Ib. tea. 


(4) The Course of Real Wages in London, 1900-1912, Journal of Royal Statistical Soctety, De- 
cember, 1913. Number of articles, 14. Prices, 1911, Column No. 1, based..on data obtained 
from working class firms; Column No, 2 on data from middle class firms; Column No. 3 on data from 
all firms. The commodities included are beef, mutton, pork, bacon, butter, cheese, sugar, rice, tea, bread, 
flour and milk. 


List of articles not given. 


Only very general comparisons are possible from these index numbers, 
_ owing to differences in commodities, weighting and base, but it will be seen that 
the general effect is to show a less rapid rate of advance than that of the Board 
of Trade; especially is this the case of Mr. Bowley’s and Mrs. Wood ’s numbers. 
. 


Direct Comparisons of Recent Price Tendencies in the United Kingdom and 
Canada. 5 


In the foregoing the attempt has been to indicate in a general way by 
existing statistical combinations what the advances in the two countries have 
been. To make satisfactory comparisons, however, it is necessary to bring the _ 
same articles in each case into juxtaposition. 


(a) Wholesale Prices. The statistics of the two countries above referred to 
 inelude fifty-two articles common to both. The index numbers for these are 
included in the large table at the close of the chapter (those for the United 
Kingdom, however, are complete only to 1912). A simple average of the num- 
bers is as follows :— 
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TABLE VIII. TREND OF WHOLESALE PRICES IN CANADA AND THE UNITED rte 
1900-1913. 


Number of Articles, 52* (Prices 1900—100) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 1907 | 1908 | 1909 } 1910 | 1911 | 1912 | 1913 


Canada....| 100.0] 98.5} 99.5) 100.8; 100.6 103.1} 109.7| 115.7] 111.2] 114.6} 120.0) 122.8) 180.4} 126.6 


United 
Kingdom.| 100.0} 99.1] 95.1) 95.0 95.7| 90.1} 103.6] 108.8] 102.0] 102.7} 108.1) 110.3 PPS eZ et Lown 


*The statistics for all fifty-two are in the case of Canada from official sources. In the case of the 
United Kingdom, preference was given to official sources and the statistics for 42 articles are from the 
Board of Trade reports as follows: barley (two grades), oats (two grades), wheat (two grades), corn, 
flaxseed, bacon, pork, ham, beef, mutton, butter, cheese, eggs, milk, fish, potatoes, rice, chocolate, coffee, 
tea, sugar, wool, silk, flax, jute, cotton, hides, copper, iron (pig), lead, tin, zinc, coal oil, coal, timber, 
bricks, whiskey, tobacco, rubber. Of the remainder, the following eight are from Sauerbeck, namely, 
flour, iron bar, rope, leather, tallow, linseed oil, bicarbonate of soda, indigo, while two, yarn and cloth, 
are from the Economist. 


It will be seen that the rise in wholesale prices according to this showing 
has been 30 per cent in Canada compared with 15 per cent in the United King- 
dom. In both countries there was a recession in 1901, but whereas the recovery 
was almost immediate in Canada, it was not until 1905 that it was effected in 
Great Britain. Thereafter, until 1907, the lines went up together. The recovery 
of buoyancy in 1909 after the setback of 1908 was more marked in Canada. In 
1910 and 1911 the rise was pronounced in both countries, but the Canadian 
advance of 1912 outdistanced the contemporary rise in the United Kingdom. 
This last spurt and the steadiness of 1902-04 in Canada accounted for most of 
the gain which the final Canadian index number shows. 


_ _ Glancing at the record from the standpoint of the commodities included : 
in 1912, 33 of the 52 commodities showed a greater increase in Canada than in 
the United Kingdom. Generally speaking, animal products, dairy products, 
potatoes, flour and grains have advanced more rapidly in Canada. Canadian 
coal advanced in 1912, to 161.5, against a British index number of 76.1; Cana- 
dian timber to 146.0 against 98.7, and Canadian bricks to 175.6 against 79.2. 
Textiles held about the same rises from 1900 on, but in 1912 raw cotton, raw 
silk, raw flax, jute, wool and cloth had gone up less in Canada. Metals averaged 
about the same: In 1912 copper and lead had the same index numbers in both 
countries ; English pig iron and iron bar were less buoyant than the Canadian, 
being 87.6 against 106.38, but Canadian tin was only 140.3 against the British 
157.9 and Canadian zine 105.1 against the British 125.6. 
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- WuoEsaLe Prices IN CANADA AND THE Unitep Kinepom, 
1900—1913. 


Number o/ articles, 52 Prices 1900 = 100 
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(b) Retail Prices. The official statistics of retail prices of the two countries 


oa 


> 


enable direct comparison to be made between 16 articles of food for the years — 


1900-1913. The total index numbers for these, weighted, are given below. The 
numbers for the individual commodities may be found at the close of the 
chapter. 


TABLE IX. TREND OF RETAIL PRICES IN CANADA AND THE UNITED KINGDOM, 1900-1913. ° 


Number of Articles, 16*. (Prices 1900—100.) 


1900 | 1905 | 1910 | 1911 | 1912 | 1913 


Foop ONLY 


(Cite [a6 dan cD Daan oc TOO MERE OO mon eS TOOnes Go 7 OL 100.0] 110.4} 129.7} 139.9} 144.4) 145.0 


hit eula Ontp ine evento e See amacolen oe a OnE oo 60.8.0 7 100.0) 101.3} 107.5] 108.5) 113.8) 113.8 
Foop anp Coa : ; 

(OPT ARO Sabon eRe ee roe eo eur ERO CEO a OC herr uae oO 6 100.0) 110.1] 127.9] 135.1] 140.9} 139.6 

Reieeatreacl ect acLOH ete saratee chars erareaere oo Rian a ckenal sicuery = rer ekelelerege) akan 100.0] 96.7] 102.7] 103.8} 108.4; 109.2 


*Namely, beef, mutton, pork, bacon, eggs, milk, butter, cheese, bread, flour, catmeal, rice, sugar, 
coffee, potatoes, fea. 


Aes retail prices much the same story is told ag in the case of wholesale. The 
rise has been considerably greater in Canada, say 40-45 per cent compared with 
14 per cent. In retail prices, as in wholesale, the Canadian rise of the opening 
years of the century was not reproduced in Great Britain. In 1910 and 1911 
also the Canadian rise was more pronounced. In 1912, however, the rise in 
England was quite as remarkable as the corresponding rise in Canada. 


_As between 1900 and 1913, eleven of the sixteen commodities rose more 
rapidly in Canada than in London; of these, meat products, dairy products, 
potatoes and flour show much larger increases; the index number for eggs is 
respectively 188.7 in Canada and 112.5 in London; pork 167.2 against LOD 
beef 166.6 against 120.5; potatoes 153.0 against 96.6; and flour 132.0 against 
118.5. On the other hand, five London index numbers were the higher in 1913, 
namely bread, oatmeal, rice, sugar and coffee. The total weighted index*num- 
ber, formed from this comparison, gives a larger increase in Canada than in 


London, being respectively 129.7 in Canada in 1910 and 107.5 in the United’ 


Kingdom, 139.9 in London in 1911 against 108.5 in the United Kingdom, 144.4 


in Canada in 1912 against 113.8 in the United Kingdom, and 145.0 in Canada 


in 1913 against 113.8 in the United Kingdom. 


COST OF LIVING 161 


Rerait Prices or Foops in CanapA AND THE UNITED Kinepom, 1900—1913 
Number of articles 16 Prices 1900 = 100 
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Comparison of Present Prices in the United Kingdom and Canada. : 


It remains to note whether actual present prices are the higher in the United 
Kingdom or in Canada. Because prices have advanced more rapidly in Canada 
than in England it does not necessarily follow, except inferentially, that they 
are now actually higher. In order to throw light on this point four tables 
(Tables X, XI, XII and XIII) are given herewith.t 
9a 


The comparison is limited to retail prices. An analysis of wholesale prices based on the official 
statistics of the two countries appears below. 


The purpose of the table is to show the ‘spread’ between English and Canadian prices in 1900 
and 1912, the review being limited to foodstuffs. The table shows that in 1900, Canadian wholesale 
prices of the articles in question were 74.3 per cent of current English prices, whereas to-day they are 
93.8 per cent. British prices are shown by the table to have risn 20 per cent, between 1900 and 1912, 
whereas Canadian prices have risen during the same interval from:a point about 25 per cent below 
British prices ef 1900 to a point about 15 per cent higher than that level. ‘The table shows that for 
several important articles Canadian prices are the lower. The entire group works out at about 6 per 
cent lower, and the list of grains is lower to a marked degree. Beef, mutton, milk and cheese also are 
lower, though butter, eggs, bacon, sugar and potatoes are’ higher. The table, however, is based on whole- 
gale prices and is somewhat overloaded with raw materials, both of which considerations impair ifs value 
ms directly reflecting cost of living. The consumer purchases flour, not wheat, oatmeal, not oats, etc., 
and he buys them at retail, not wholesale prices. 


Average.’ Price Ratios. 
Yearly Prices (wholesale) 
Percentage| Percentage| Percentage] Percentage 
of of of of 
f Canadian | Canadian British Canadian 
Commodity. Unit. Canada. Great Britain. {Prices in Pricesin | Pricesin | Prices in 
| 1900 of 1912 of 1912 of 1912 of 
British British British British 
Pricesin {| Pricesin | Pricesin | Prices in 
1900 1912 1900 1900 
- ‘ 
1900 1912 1900 1912 
| o3e 
WGA Ae et ns: Bushel 65.91 97.67 81.87 | 105.7 80.5 92.4 129.1 Up Lee) 
Winaition,. poe toe us 74.56 97 .44 88.7 110.5 84.1 ~- 88.1 124.7 109.8 
Barleyerten eter . 40.72 79.67 75.8 93.3 doit 85.3 423.1 105.1 
BBSIOY Sas eke, Mats 35.91 | 57.79 | 65.6 84.9 54.7 68.1 129.5 88.1 
AA aie: py iee sf 26.66 46.31 93.5 65.4 49.8 70.7 122.3 86.6 
Osteen rs er oke be 34.33 | 40.74 | 44.1 BTA8 77.8 70.5 133.0 92.3 
Maize, (corn)...... 4 46.04 (dsmeale3 61.9 84.4 74.4 90.2 130.0 122 ae 
as as Biirete bapn ey: 9o lbs 41525") 138240 88.5 98.5 46.6 134.4 july Tee} 149 6 
ar a Me en ee x 7.875 12.903] 14.7 16.7 53.5 Cie 113.8 87.7 
eee aaa a 7.87 12.90 18.2 19.0 43.2 67.8 104.2 70.8 
pine > ee 12.18 16.79 10.2 Lose 118.9 109.7 150.5 164.6 
“aa ee lier ee gallon THx5 18.83 17.0 19.3 STD 97.6 T1325 110.7 
ees Parent estene as pound 20.62 29.31 22.9 25.3 91.6 115.9 TAA Tere 
a Biel ous 57's Grhel e s LEy20 13 92 LZ 15.6 OS. onl! 89.2 126.9 113.1 
: “ Ae eee eee dozen 14, 25.68 15.6 21.4 89-7 . 120.0 tei 164.6 
WLAN orto 2.5 ee, ewt. 469.4 53 27 Slt 401.5 150.5 W325 128.6 170.5 
74.3 93.8 120.3 114.8 


rie 5 : : 
British grain quoted for the United Kingdom and Ontario grain for Canada. 
tImported gratn quoted for the United Kingdom and Western grain for Canada. 


_————=— 


6" 
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Table X contains the average prices of thirteen commodities in eighty-eight 
towns, including London, in England,* and of the same commodities in fifty- 
five towns in Canada.§ It will be noted that the British prices are for October 
and the Canadian prices for the whole year, But as October was selected by 
the Board of Trade as being on the whole the most representative month, this 
difference will probably not invalidate the comparison. In addition, a weekly 
budget has been worked out in the terms of the British and Canadian prices 
respectively. It will be seen that the Canadian prices of bread, sugar, cheese 
and potatoes-are considerably above the British; mutton, tea, bacon, eggs, flour, 
butter and milk are slightly higher in Canada; and beef and pork are lower. 
The budget works out about 10 per cent higher here than in England. 


Table XI gives a comparison of the same articles in London and Mont- 
real, respectively, in October, 1912. The London prices of sugar, eggs, cheese, 
potatoes and bread are considerably below the Montreal prices. Other prices 
are about the same; Montreal beefsteak and pork are markedly lower. The 
excess of Montreal prices over London amounts to about 17 per cent. 


Tables XII and XIII give similar comparisons as between Manchester 
and Toronto, and Hamilton and Walsall, these being towns occupying about 
the same relative position in the two countries. It will be seen that the Toronte 
prices are about 11.5 per cent higher than Manchester, and the Hamilton prices 
about 14.4 per cent higher than Walsall. 


The tables, of course, are not to be regarded as more than rough indications 
of the respective price levels. For final comparisons, investigations on the same 
basis and by the same persons are imperative. 


TABLE X. BUDGETS AT RETAIL PRICES, UNITED KINGDOM AND CANADA, 1912. 


United 

Quantity United Kingdom Canada Kingdom | Canada 
Commodity. consumed ; Price per lb|} Cost per | Cost per 

per week. Price per lb. _|Price per Ib cents. week. week. 

EES Ge | cents. 
| 

| | 3 17.4 Weir) 69.6 

COP CLD Seta is Sets Weis hsvsis sie sae a 4 8d.-10d. 18.¢ : 73. : 
ae JL deni ia adag Oe OSE ae 2 8d.-9l4d. LG, 17.8 35.4 35.6 
TSS Se ae 8S 6 AS eee nee reece 2 844d.-9led. 18.2 17.5 36.4 35.0 
Tea uy 16d.-18d. 34.5 35.6 72 17.8 
~ gad Bae eR Oe oe cae 2 | eer | i a 

Suyargrantiateds..1)...06.-....08: 6 24.-2i4d. 4.3 6.5 25. 

aaa oon DOE eee et es ile 10d.-11d. | 2133 225 aus mens 

ZAM ate. Siecle takes 2doz. || Is. 2d.—is. 6d.* 32.9% 34.3 p fe 
Tues Bon 7 ee a 2 Ibs. 8d.-9d. 17.2 20.1 34.4 40.2 
PESERERE TMI es tear co Shoei Blane ichayials gos 3 lbs. 1s. 8d.—1s. 4d. 31.4 Foy baw f 94.2 95.1 
Potatoes, per 90 lbs... .. Air tp 2 pks. 3s. 9d.—4s. 10d. | $1.04.4 $1.45.0 34.8 48.3 
Flour. f «dd, co RE Rr ee 10 lbs. 13d.—l#d. Beds, 3.4 30.5 34.0 
Soe 2 i re 15 lbs. 134d.-1}4d. 2.9 4.0 43.4 60.0 
INN oiatte Ge Oh tcee Aeon 6 qrts. 34ed—4d. 7.6 §.3 45.6 49.8 
$5.58 $6.15 

} 


*insh Egzs:- 


(Board of Trade, Cd. 6955.) See also ‘Appendices 


a! ivi he Working Classes, 1912. 
ee a Bets e Servants.” (268). 1913. 


to Evidence from the Select Committee on Post Offic 


€From Chapter II preceding. ; : 
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BUDGETS AT RETAIL PRICES: LONDON AND MONTREAL, OCTOBER, 1912. 


Price. Cost. 
pichawans London. Montreal. London Montreal. 
consumed 
pernweck. | | eee 

cents. cents. 

per lb. per lb. per lb. per week. per week. 
Steale (BTLUSh)ss:enu aie isan aso 2 lbs 1s 2d. 28.38 22) 56.76 
Steak Gimported)/............. Ee Is. DATS OE Ee eaear rae 48.60 88 
Mutton, leg (British)........... Hy ees 8-10d 18.25 18 18.25 
Mutton, leg (imported)......... iy ae 54%-7d T2S67. We eit ete Soe 12.67 36 
Pork,vMreshtiies.sule ieee DP ate 8-10d 18.25 5: 36.50 30 
Litt eae Pete COR, Ean ea eee nee 1s. 4d.-1s. 6d. 34.47 35 17.23 17 
Sugar, granulated............. Gi 2d. 4.05 5% 24.30 33 
1B oy ee tr 5 aN Eee coS am ioc Lee 9-11d 20.03 22 20.03 22 
Olena bata cra e ik Aulee MEER 2 doz. (a) 1s. 24 .33(a) 36-45 (a) 48.66 80 
(SHEER aat a aenIs see nice ae 2 |b. 8-9d 17.24 20-22 34.48 42 
Bitters fer ae Nie crave ave hic tone ec 1s. ld.—1s. 2d. Dla 29-30 32).11 90 
IPGGALOERD Sancti ae Sparel 2 pks (b) 3s. 4d. 80.00(b) 1.00(b) 26.66 33 
LOUENCE) Gara olculcioiestee eee 10 lbs (d) 1s. 3d. Sherri Begs 37.00 87 
Breaduicenawere nt solicits iffy) so 1250 2.28 04 34.2 60 
MID Tes tas re weber athbepe ecstena ate cents 6 qts (c) 4d. 8.11(c) .90(c) 48.6 DAA, 
5.46 6.42 


(a)—Eggs per dozen. (Foreign eggs at London. 
(b)—Potatoes per 90 lbs. 

(c)—Milk per quart. 

(d)—Per 7 lbs. 


TABLE XII. BUDGETS AT RETAIL PRICES, MANCHESTER AND TORONTO, OCTOBER, 1912. 


Manchester. Toronto Manches-| Toronto 
ter. 
Quantity 
Commodity. consumed 
per week. : Price per lb|Price per lb} Cost per | Cost per 
Price per Ib. cents. cents. week. week. 
Bteak (BYMSh)I. ois.eas «eileen 2 Ibs. 11-13d 24.3 22.5 48.6 90.0 
Steak G@mported) Laer teens Gero gte doe Oi 8-9d. LAD A Go eee rece 34.4 
Mutton, leg (British)................, Se 9-104d. 19.8 16.5 19.8 33.0 
Mutton, leg (imported)............. i 6-614d. LEY GMD ets 6 SSR 127 
= ies hye hiss ee ee Ae Dives 914-10d. 19.8 Mes 38.6 34. 
ae neva Poksistieteteeal ine (s'ene thea aie veltc ONO oi ciors eae 1s. 4d. 32.4 30. 16.2 15. 
id granplated (se ee ween Gane 2-27 a. 43.1 5.55 25.86 33.3 
ha SATIRE Hy RENEE In aC CARE CAS ag 10d-1s. 2273 20. 22.3 20. 
Less, per dozens.wa ncaa eases 2 doz 1s. 6d.* 36.48* Seo 73.0 75. 
- ae sisfalarersy apaveyel ac otey te eer enaNenatekorete 6 2 lbs 8-9d. 1Vi2 22. 34.4 44, 
eh OL iu Stalin Noone stata: Mega tater MATIC eRe ais 3 lbs 1s.—ls. 2d. 26.4 32.5 79.2 97.5 
ae toes, per 90lbs.. -....056.0.0. 2 pks 3s, 9d-5s. 3d. 109.5 Sle2on 36.5 41.7 
Moss AEA OA Pores Ah Anse cee 10lbs lid. 3.0 3. 30.0 30. 
Bree SPS Se iaH ea tt eater 15 lbs 14d 2.5 3. 37.5 45.0 
LK; SOI QUATES fetish ot ston- ea cee ee 6 qts 314-4d. 7.6 10. 45.6 60.0 
$5.54 $6.18 


*Irish Eggs. 
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TABLE XIII. BUDGETS AT RETAIL PRICES, WALSALL AND HAMILTON, OCTOBER, 1912. 


3 Walsall. 
‘ Ougntity, |——__ a  e bom moe Sal coed arnThtome 
Commodity. consumed. ‘ Price per lb} Cost per Cost per 
per week. Price per lb. Price per Ib cents. week. week. 
cents. 
Heer GE RItISh Ue cx nisy does uicces 6 es 2 lbs 1s. 24.33 P34 48.66 92. 
IBCCLSCINPOXLUCG) i oak scene cae ee tecies BS 7-8d. LOG21s 3 he Ae eee 30.42 
Mutton (British) 4 BS Se OA CREE eee 9-10d. 19.26 18.20 19.26 38. 
VEN ELODA(GEODOrted) we). este, toe. fans; 5-6d. tect cai |e ae eee ae 11.15 
CMO SEN pa ay Ee IES My elec sci (apises w'vatse var PR eke 8-Sled. 16.73 17-18 33.46 35. 
Wo as Joe tor OE ae ee a a oa 1s 4d.-1s. 6d. 34.47 25-40 17.23 16.2 
SUEEETe:, Wn iit ne BARS CaPRTECIE AE aes Gian 134- 2d. 3.80 644-7 22.80 40.5 
PS ACONPRMG Te cite tye 5 a}t ie. e bias are ee fb 94%-11d, 20.78 22, 20.78 22.0 
RED SM PEL CLOZie Meds ith «| chasse coaye wia! arses 2 doz. 1s per dozen* 24 .33* 32.38 48.66 70. 
Geese, Canadians «24... 6.0ccc0'. ewes 2 |lbs. 8d. 16.22. 18.22 32.44 40. 
ES ERG tetera ee code ai sh) 215 Scie ieke cuales ec 1s, 2d-1s. 3d 29.40 30.32 88.20 93. 
Potatoes, per 90 lbs..... Whee eee Aon eh ra 2 pks 4s. 6d. $1.09.5 90. 36.50 0k 
TEN OTOS Cog Wn oka ya nee 10 lbs. 1.43d. 2.90 Ss 29.00 30. 
Biante do 4Sods 3 See pee INS ve esate 2.78 3.% 41.70 50. 
IW UU, TOES AG ROC oe Ry ee 6 ats. 4d. 8.11 8. 48.60 48. 
$ 5.2 $ 6.05 
jl ; 


*Foreign Eggs. 
II. THE UNITED STATES. 


(1) Wholesale Prices. The course of wholesale prices in the United States 
is shown: in Table XIV by means of three index numbers: (1) that of the 
Bureau of Labour Statistics, which includes 255 commodities, of which 54 
are raw materials and the remainder manufactured articles; (2) the Gibson 
index number, a continuation of’ Dun’s from 1907, including 22 foods; and 
(3) Bradstreet’s index number, representing 106 raw and manufactured arti- 
cles. All three show a general fall from 1890 to 1897, and a pronounced rise 
from that year to the present.* The Labour Bureau’s index number and Brad- 
street’s follow nearly the same fluctuations, reaching their highest points in 
1913; the Gibson number has fluctuated more violently, reaching its highest 
point in 1912. The Gibson number, however, being representative only of 
foods, is comparable rather with the food groups of the more inclusive numbers. 
Thus the food group of the Labour Bureau’s number rose to 133.9 in 1912 and 
fell to 131.6 in 1913 compared with a rise on the part of the Gibson number to 
141.7 in 1912 and a recession to 131.5 in 1913. The 20 ‘‘farm products’”’ of the 
Departmental number went even higher, but the other groups all showed less 
extreme fluctuations. 

There is a general similarity in the method of grouping employed by the 
Canadian and the United States Departments, and the more important ten- 
dencies as between the two countries may be distinguished by comparing the 
two sets of figures. The general index number for the United States was steadily 
higher than the Canadian between 1900 and 1911, after which the latter forged 
ahead. Among the groups there appears general similarity of movement where 
the constituent elements are at all similar, as in metals, building materials, drugs 
and chemicals, and house furnishings. 


United States according to the latest report of the Bureau of 
o 1897, or eight years of constantly falling prices. From 1898 
with only 4 of the 16 years showing a decrease from 


*Average wholesale prices in the 
Labour “declined each year from 1890 t 


i f advancing prices ‘ 
Nes gle cage : 4 years were 1901, 1904, 1908 and 1911. The decline of the 


i revi year. These 
ee el ose. of heavier than the decline in 1901, 1904, or 1911. The extent of 


1908 prices from those of 1907 were ; y 
the ton in 1911 was nearly the same as in 1901, slightly more than in 1904, and much less than 
in 1908. Prices advanced sharply in 1912 and again slightly in 1913 to the highest point reached 


in the 24 years covered by this compilation, The lowest year of the 24-year period was 1897.” 
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TABLE XIV. THE COURSE OF PRICES IN THE UNITED STATES, 1890-1913—INDEX 
NUMBERS OF PRICES, WHOLESALE AND RETAIL. 


— aS 


RETAIL 


WHOLESALE PRICES. PRICES. 
, gs | 5848 
DEPARTMENT OF LABOUR. fg |g88s 
+ | 3S |eo os 
——— nae a | 2 |e |eles 
| 8 hee 3 9 = |8e | B58 
a | . % = 5 12 Hoes 
: eb eat es 5 e 3 2 | 3a|//se8 
YEAR. I A 5 cr) ce 50 % oo be eee ft sa 
| to | ® s a 20 a kefico} S| | zal acts 
E | 818 12.1 8) 8 lee 8) oe 
eS 3 RE Bee “oh B 3 | §$o1- 0 [88g aces a 
5 on - os 4 ) Bs = fae esa 
3 so) = ze Co apelhe de: fs 4 E Fo) 2 pee eee 
& a ae ay Were fave i fea a s |e&| | |SyP|egesa 
Ay : n 2 CF a ee a mn o 73) 5 | =) mes 202 some 
Bok oo 4 = Soe 3 3 e & |e=| 8 | gael sepes 
ee 3° ° 2 54 a 5 eet + : a 5 c|/8een a 
3 i) = 3 i 2 S| c= | a 42 Son | S.5-5 a7 
rea cs Oo Be A 1A A ae a < S 2 | Ras Aedes 
a S | B81 Os ERE 
te H ace raat 
(20a | (55)b{ (65)c | (13)a! (8)! 28) F1 og | a4! cays | 521 SF pa 
| | 
1890....| 100.3} 107.9] 106.3] 86.6] 98.9} 95.9! 95.2] 104.8] 100.5| 102.1) 98.2|...... 99.1| 98.9 
1891....| 110.9] 111.1] 104.3] 84.9] 92.7] 93.7} 89.5] 103.9] 99.6] 101.0] 115.0)...... 100.7| 100 4 
1892....| 102.1] 99.4] 102.1) 83.7] $7.9] 88.8} 88.9] 100.4} 96.7] 96.0] 102.5) 101.5) 98.8) 98.6 
1893.. 98.5| 105.8] 100.4] 82.7| 83.5] 88.0! 86.8] 98.9] 96.4] 95.6] 104.8] 97.7] 101:7| 101.1 
1894.. 87.5| 95.8) 80.6] 76.5) 75.3| 83.2] 77.6] 94.3] 90.9) 86.9 98.2) 86.5} 96.7] 96.3 
1895.. 85.2| 90.8] 86.8} 81.0] 76.4] 81.3! 75.9] 90.9] -85.9| 84.7] 95.0] 85.1] 94.5} 94.3 
1896... 71.51 80.41 85.5| 86.8! 77.7| 80.8! 80.0} 88.6} 83.1] 81.81 76.9) 78.7) 92.2) 92.4 
1897... 77.8| 84.1) .85.3| 79.7| 71.9] 78.1] 81.6] 84.6] 83.8] 81.1) 78.2| 76.3) 93.7; 93.9 
1998....| 87.8] 90.6] 87.4] 78.9] 71.7| 82.8] 92.1] 86.7] 84.0] 84.5} 87.5] 82.1] 96.6] 96.8 
1899....| 91.3] 94.3] 90.5! 86.9] 95.2] 91.5| 96.2] 89.6] 88.8) 92.0] 94.1] 84.8] 97.8] 97.9 
1900....| 100.0} 100.0) 100.6] 100.0} 100.0] 100.0] 100.0) 100.0] 100.0} 100.0] 100.0] 100.0] 100.0] 100.0 
1901....| 106.7] 101.6} 94.6} 98.8} 92.9] 100.9] 99.6] 104.6| 97.8] 98.2| 100.8| 94.4] 106.4! 105.3 
1902....| 119.1} 106.9} 95.5] 111.1) 97.3] 102.7] 98.7] 105.8] 104.0] 102.1) 121.1] 95.6] 113.5] 111.3 , 
1903....| 108.5] 102.9} 99.9] 123.5] 97:6] 105.8] 97.3] 106.6] 103.5| 102.8! 110.9] 107.7| 113.6] 111.4 
1904....| 115.1] 103.1] 102.9] 109.7} 90.9} 106.1] 95.0) 105.3] 101.8] 102.2] 109.3} 99.6] 115.0) 112.8 
1905....| 113.5] 104.4) 104.9] 106.5] 101.6] 110.4] 94.3] 102.9] 102.8] 104.9] 107.1] 100.8| 115.0] 113.¢ 
{906....| 112.9 108.1 112.4] 109.1] 112.2] 121.1] 87.5] 104.7] 110.3] 110.8] 112.7] 103.9] 118.9] 116.8 
1907....| 125.3} 112.9] 118.5] 111.7] 119.0] 126.9| 94.7| 111.7] 115.8} 117.2| 115.2] 111.2] 124.4] 122.2 
1908... .| 121.5| 115.6} 109.4] 108.2] 104.1] 115.1| 95.4] 107.5] 109 2| 112.1| 110.0] 103.4] 128.8] 126.3 
1909 139.8] 119.7} 111.9] 106.9] 103.6] 119.6] 97.1) 105.3] 114.7| 114.5] 134.0] 103.1| 136.3] 138.2 
1910....} 150.4] 123.7| 115.7| 103.8} 106.6] 132.4] 101.1] 105.2] 121.3! 119.1] 134.2] 115.1] 144.3] 139.9 
1911 147.9] 126.1] 111.9] 101.3] 99.1] 130.8] 103.9] 104.6] 119.5] 116.9] 128.8] 108.9] 142.7| 138.8 
1912 156.£| 133.9) 112.9] 110.8] 104.7] 129.0} 106.2| 107.2| 121.5) 120.9] 141.7] 111.6) 153.4] 149.7 
3913....| 151.4} 131.6) 115.7| 117.7) 105.9] 131.2| 107.3) 111.3] 124.9] 122.3] 131.5] 118.4] 162.3) 158.6 


(a) Barley, Cattle (2) Corn, Cotton, Flaxseed, Hay, Hides, Hogs (2), Hops, Horses, Mules, Oats, Poultry, : 


Rye, Sheep, (2), Tobacco, Wheat. 

(b) Beans, Bread (4), Butter (3), Canned goods (3), Cheese, Coffee, Eggs, Fish (4), Flour (4), Fruit, (4) Glucose, 
Lard, Meal (2), Meat (9), Milk, Molasses, Poultry, Rice, Salt, Soda; Spices, Starch, Sugar (2), Tallow, Tea, 
Vegetables (3) Vinegar. 

(c) Bags, Blankets, (2) Boots and Shoes (4) Broadcloths, Calico, Carpets, (3), Cotton flannels, (2), Cotten thread, 
Cotton yarns (2) Denims, Drillings (2), Flannels, Ginghams, (2), Horse blankets, Hosiery (3), Leather (4) Linen 
shoe thread, Overeoatings (2) Print cloths, Sheetings (6) Shirtings (4) Silk, (2) Suitings (4) Tickings, Trouserings, 
Underwear (2) Women’s dress goods (6), Wool (2) Worsted yarns (2). 

(d)Candlet, Coal (7) Coke, Matches, Petroleum (3). 

_ (¢) Augers, Axes, Bar Iron (2) Barb wire, Butts, chisels, Copper (8) Door knobs, Files, Hammers, Lead, Lead 
pipe, Leeks, Nails, (2), Pig Iron (4) Planes, Quicksilver, Saws (2), Shovels, Silver, Spelter, Steel billets, Steel Rails 
Steel sheets, Tin, Tinplates, Trowels, Vises, Wood screws, Zinc. 

(f) Brick, Carbonate of lead, cement (2) Doors, Hemlock, Lime, Linseed oil, Maple, Oak, (2) Oxide of zine, Pine 
(4) Plate glass, (2) Poplar, Putty, Rosin, Shingles (2) Spruce, Tar, Turpentine, Window glass (2). 

(g) Alcohol (2) Alum, Brimstone, Glycerine, Muriatic Acid, Opium, Quinine, Sulphurie acid. 

(h) Earthenware (3), Furniture (4), Glassware (3), Table Cutlery (2), Woodenware (2). 

(v) Cottonseed meal, Cottonseed oil, Jute, Malt, Paper, (2), Proof spirits, Rope, Rubber, Soap, Starch, Tobacco (2). 


*In continuation of Dun’s Index number, it includes, wheat, flour (2), barley, oats, corn, corn meal, potatoes, rye, 
sugar (2), coffee, tea, beef, (3), mutton (2), pork, bacon, hams, butter. 


TBreadstuffs, livestock, provisions and groceries, fruits, hides and leather, textiles, metals, coal and eoke, oils, 
naval stores, building materials, drugs and chemicals, miscellaneous. The original number is constructed by adding 
together the prices of 1 Ib of each commodity. Thi. gives undue prominence to high priced articles. The fact that 
silver, silk, etc. have declined rapidly in recent years probably accouuts for the small rise in the number, which at 
January 1, 1914 stood at 110.8. 

**Sirloin steak, round steak, rib roast 


F : , pork chops, bacon smoked, ham smoked, lard (pure), hens, flour wheat, 
cornmeal, eggs (strictly fresh,) butter (crea eae ; : 


mery), potatoes (Irish), sugar (granulated), milk, (fresh.) 


=a | 


| 
| 


iron, tinplates, lead, screws, coal-oil, matches, lead pipe, putty, 
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(2) Retail Prices. The index numbers of retail prices herewith are 

the weighted and unweighted numbers of the United States Bureau of Labour 

Statistics. As at present computed, the number is based on prices of 15 articles 

ef food,* with anthracite and bituminous coal and household gas, in 40 of the 

most important industrial cities of the United States. The data are obtained 

from approximately 700 retail stores, 140 bakeries, 250 retail coal dealers, and 
65 gas companies. The 40 cities represent 32 states.§ 


On the whole the American retail price record shows a more rapid advance 
than the Canadian between 1900 and 1918, viz: 58 per cent compared with 38 
per cent.+ ‘The rise has been steady and the widening of the ‘‘spread’’ between 
the two persistent, The American nuntber, of course, contains only about half 
as many articles as the Canadian. This fact gives a preponderating importance 
to the influence of meat prices, in which the rise during recent years has been 
very marked in the United States. In 1913, bacon was 104.8 per cent higher 
than in 1900; pork chops 96.3 per cent, and round steak 81.7 per cent. The 
meat product which has advanced the least is lard, yet this has gone up 58.8 per 
eent. Intervening come roasting beef, hams, and sirloin steak. Hggs have also 
shown a rapid advance, 76.4 per cent. Other advances are: butter 51.2 per cent, 
potatoes 63.0, milk 40.2, flour 34.7, corn meal 68.3, and hens 72.5. Only one 
commodity was lower on the average in 1913 than in 1900, namely, sugar, which 

“was down 8.3 per cent. 


Direct Comparison of Recent Price Tendencies in Canada and the United States 


(1) Wholesale Prices. The official statistics of the two countries include | 
435 articles common to both. Of these, 84 have gone up in both countries, but 
46t¢ have gone up faster in Canada than the United States, while 38§§ have gone 
up faster in the United States than in Canada. Altogether 20 articles have 
gone down in both countries; in the case of 10+ of these the declines have been 
more marked in Canada than in the United States, whereas in 10** others the 
reverse was the case. ‘In five® cases the tendency was the same. Jn the remain- 
ing 26{% articles, the price tendency has varied, being upward in one country 


*Namely, sirloin steak, rib roast, pork chops, bacon smoked, lard, hens, wheat, flour, corn, milk, eggs, 
starch, creamery butter, potatoes and granulated sugar. The weights used in the second number repre- 
sent average working class consumption as revealed by an investigation conducted by the Bureau in 
1901 (Highteenth Annual Report of the U. S. Commissioner of Labour.) 

8The method of collection at present followed by the Bureau was only recently adopted. From 
1890 to 1907 thirty articles were included in the index number in a varying number of cities in 33 
states. In order to make the results continuous the index number for each commodity in 1907 was 
feund by proportion,” i.e., raised or lowered according to the increase or decrease compared week hs 
average of the prices for 1906 from the same number of rturns. (Bulletin of the U. S. Bureau 
ef Labour, No. 77, July, 1908, page 213.) 

+See, however, the comparison on the same basis below. 

tNamely, hay, rye, wheat, beef, cattle, sheep, eggs, milk, salmon, pear ok mk a? 
limes), rice, coffee, salt, denim, ticking, shirting, saxony, gingham (two ee ee er ie ae i poe 
and shoes (three lines), steel billets, coal, bituminous (two lines), pine, s sea abe e, oak, : 
white lead, kitchen chairs, kitchen tables, alcoho], alum, glycerine, malt, ope ay starch. ; 

§§The articles which have gone up faster in the United States than in pa aed wes Care 
barley, corn, bacon, ham, hogs, lard, mutton, pork, butter (two lines), sec co a s aa ord 5 ne 
apples, prunes, prints, bread, glucose, jute, flanellette, hides, tallowa ene a zi fa F ; 
(anthracite), coal-oil, pine (two lines), spruce, lime, tar, resin, pails, See be , Op v me 

++Namely, flax, raisins, currants, soda (bicarbonate of), copper, silver, cement, turpentine, 


cutlery, alcohol. 
**Namely, granulated sugar, iron 
tumblers, quinine, paper. 
ONamely, cotton (up : 
ttNamely, oats, mackerel (salted), onions, biscuits, 


(common bar), coke, nails (two lines), wire iron, linseed oil, 


land middling), silk, raw (two lines), wire, rubber. , 
tea, molasses, pepper, vinegar, wool, yarn, pig~ 
window glass, bedroom sets, cups and 


saucers, dinner sets, tubs, muriatic acid, sulphuric acid, tobacco. 
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and downward in the other. The final comparative index number is given in 
Table XV. 


TABLE XV. TREND OF WHOLESALE PRICES IN CANADA AND THE UNITED STATES, 1900-1913. 


No. of Articles 135. (Prices 1900=100.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


Canada....| 100.0] 100.8] 101.9} 102.8] 103.6] 107.8] 110.8} 116.2) 112.7) 113.6] 117.5} 120°0| 128.0) 127.7 


United 
States...| 100.0] 99.1] 103.9] 103.3] 102.8) 104.5] 110.8] 117.6] 110.0} 113.2) 118.0] 118.4) 122.6) 119.6 


WHOLESALE Prices In CANADA AND THE Unrrep Srarss, 1900—1913. 
No. of articles, 135. _ Prices in 1900 = 100. 
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It will be seen that the trend of wholesale prices in the two countries has 
been very similar, though the lines vary slightly in direction from time to time. 
In 1906, after a somewhat more erratic course in the United States they came 
together on exactly the same level compared with 1900. The setback to com- 
modity prices following the financial crisis of 1907 was apparently more severe 
in the United States, the drop in the line having been 7.6 points compared with 
3.5 in Canada. Ever since 1909, in fact, the Canadian line has remained above 
that of the United States. The boom of 1912 was more pronounced in Canada, 
sending the line up 8 points as compared with 4.2 in the United States. The 
subsequent decline was also less marked here than in the neighbouring republic. 
The story of the accompanying diagram, in short, is that until the past six or 
seven years prices moved more conservatively in Canada than in the United 
States. Since 1910, however, they have shown increased individuality with a 
tendency to buoyancy considerably more marked. 


(2) Retail Prices. The official statistics of retail prices of Canada and the 
United States enable direct comparison to be made of the courses followed by 
11 articles of food from 1900 to 1913, namely, sirloin steak, roasting beef, fresh 
pork, smoked bacon, pure lard, fresh eggs, creamery butter, milk, flour, granu- 
lated sugar and potatoes. Weighted index numbers showing the course of these 
articles taken together in the two countries are as follows: 


TABLE XVII. TREND OF RETAIL PRICES IN CANADA AND THE UNITED STATES, 1900-1913. 


Number of articles 11. (Prices 1900=100.) 


1900 | 1905 | 1910 |} 1911 | 19127) 1913 


CORTE «5 cus. Gata Mla Ne A oh Onn IGE Ck eee Se OA oe Se eno acre 100.0} 111.9} 135.2) 147.0] 148.4} 151.9 


ONCOL LOS Ramee Ef Syed «- ciel ech serves: > creerala ‘als seins sine ny ietel'e, Sue @ 100.0} 113.9) 139.9} 141.0} 150.8] 155.5 


The cost of living on this showing has gone up somewhat faster since 1900 
in the United States than in Canada, except during the past two years. Between 
1900 and 1905, the United States number went up 13.9 points while the Canadian 
number advanced 11.9. In the ensuing five years the United States number 
advanced 26 points while the Canadian number advanced 23.3 points. In 1910, 
however, the United States number went up only 1.1 points while the Canadian 
number went up 11.8 points. The lead which the Canadian number gained by 
this advance in 1911 was lost in 1912 during which year the United States 
number went up 9.8 points while the Canadian number moved up only 1.4, 
In 1913 again the American number went up 4.7 points while the Canadian 
number went up only 3.4 points. The number of articles included in the com- 
parison is, of course, limited, and the localities from which the quotations are 
taken are considerably different in their character. 


Of the eleven commodities included in the comparison six rose more rapidly 
in the United States than in Canada. Fresh pork nearly doubled in price in 


the United States whereas the advance in Canada was about two-thirds. Bread 
went up 60 per cent in the 


United States compared with 40 per cent in Canada, 
nited States compared with 39 in Canada, flour 35 
er cent, and potatoes 63 per cent compared with 53 
ities which went up faster in Canada than 


butter 51 per cent in the U 
per cent compared with 382 p 
per cent. The five remaining commod 
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Rerait Prices or Foops in CANADA AND THE UNITED Sratss, 1900—1913. 
Number of articles, 11. Prices in 1900 =100. 


A/a aa aes 
Fem ee le: 


7oaaane 
Tae ape] 
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in the United States were sirloin steak, with an advance of 71 per cent in Canada 
compared with 60 per cent in the United States, roasting beef 61 per cent in 
Canada against 57 per cent in the United States, eggs 92 per cent compared 
with 76 per cent, milk 49 per cent compared with 40 per cent, and sugar 5 per 
cent compared with a decline of 8 per cent in the United States. 


Comparison of Present Prices in the United States and Canada. 


Table XVIII herewith exhibits a budget of 11 commodities worked out in. 
average prices as in December 1913 of the United States and Canada. As already 
explained, the United States figures represent the average for 40 cities and the 
Canadian the average for 56 cities. The list of commodities includes all tnat 
are common to the official statistics of the two countries. 


It will be seen that the Canadian prices of potatoes and butter are con- 
siderably lower, and the prices of sirloin steak, pork chops and bacon slightly 
lower than the American; the Canadian and American prices of chuck roast and 
milk are the same, while the American prices of lard, eggs, flour and sugar are 
by a good margin below the Canadian, The budget works out at about 4 per 
eent higher in the United States than in Canada. It is to be remembered, again, 
that the character of the localities represented is different, the Canadian aver- 
age reflecting a considerable number of towns of 10,000 to 20,000 population, 
whereas the American list is confined to large cities. 


That prices tend to be about the same in the two countries is borne out by 
an examination of the figures for neighbouring cities. The differences which 
exist in grades and standards make close comparisons perilous. Hastern Cana- . 
dian cities compared with Boston have somewhat lower prices. The larger 
Ontario cities in turn are a shade higher than the neighbouring American cities, 
and this tendency naturally becomes more marked in the West. As already 
stated, however, close comparisons of this kind to be final require data of a 
different sort than those herewith available. (See Tables XIX, XX, and XXT.) 


TABLE XVIII. BUDGET AT RETAIL PRICES IN THE UNITED STATES* AND CANADA? IN 
DECEMBER, 1913. 


United Canada United Canada 
Quantity States. States. 
Commodity. consumed | Price per | Price per | Cost per | Cost per 
per week lb.* lb.t week. week. 
Girloin steak, per pound.......-------++e ets treereee 2 Ib. 25 6 3.3 51.2 46.6 
Ghuck roaat, per pound)... 0.2 ++. eee erence sete 2 as 9 15.9 ee Bal 13 
Pork Chops, per pound......- eh at see ager ete 2 * “a 6 a 41 2 41.0 
Ravamper DOUG. ts faci tac ey ems ent 1 Pi 27.5 26.0 Dies: 26.0 
ard TCKIDOUNG \. kite diy ge aye me aleve penis HCicialese= oie? 2 15.8 18.4 31.6 36.8 
Bers: Nye yea SE a a 2 doz. 44.9 49.4 89.8 98.8 
Butter aee iweiNCls por a RAS MOnda te uagbE Coes He BOG Silbsy- 3|97r400 35.4 120.3 106.2 
Milk per Gira e wid og pO pap Some ota tag OPT era 6 qts. 9.1 9 1 54 6 54.6 
eee eI tae ieee eset einai ene 10 Ibs. 78.3 82.5 a3 | 33.0 
: Phas Mal ant een eueeee oak. Stein ’ Due 5.5 ; 3. 
eat Hey aise: Peek nes bck et SS ey ee ee 2 pks. 27.5 18.5 55.0 37.0 
: pa i ee 
$5 .661 $5.448 


Sa 


*Average prices in forty representative cities in the United States. 


+Average prices in fifty-six cities in Canada. 
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TABLE XIX, BUDGET AT RETAIL PRICES IN BOSTON AND MONTREAL IN DECEMBER, 1913. 


Quantity Boston Montreal Boston | Montreal 
Commodity. consumed | Price per | Price per | Cost per | Cost per 
per week. lb. lb. week, week, 
Sirloin steak, per poUnd.......-.-- eee etter reese 2 Ib 36.2 23.0 72.4 46.0 
Chuck roast, per pound...........60see cers este e esses 2 ie ; 16.2 12.5 32.4 ete 
Pork chops, per pound. .....-.-+-e eee cere steer ete 2 » ee AY, 19.5 44.0 9.0 
Bacon, per POuUNG....0. 2.2 eet ee ee ee cle pene 1 24 4 24.0 24.4 24.0 
Lard, per POUNG Ls. aa. oe ee ae ss ta minis n lee a eis Pes as 15.8 20.0. 31.6 40.0 
igs, pes dbnen Nests. hate Me oR et ae 2 doz. 57.2 75.0 114.4 150.0 
Bgktes per padad oA tLe ease oat hee 3 Ibs. 38.1 32.5 114.3 97.5 
Mille, per. quarts: « saGiios re acts eis sin oeibre rr lai 6 qts. 8.9 10.0 53.4 60.0 
Flour, per 25 Ib. bag... . 20... +--+ 22sec eee eer ents: 10 lbs. 88.7 85.0 35.5 34.0 
Sugar, per pound. ...... 2.2 - eee e eee eee ree te tenes 6 e 5 3 5.0 31.8 30.0 
Potatoes, per peck... ..-..0 0 cee eee reeset etter esters 2 25.8 25.0 51.6 50.0 
$6 .058 $5.955 
{ 
TABLE XX. BUDGET AT RETAIL PRICES IN BUFFALO, N.Y., AND TORONTO iN 


DECEMBER, 1913. 


Quantity | Buffalo. Toronto. Buffalo. Toronto. 

Commodity. consumed | Price per | Price per | Cost per | Cost per 
per week. lb. Iba week. week. 
Minloin SUCRE per POUNE < sayajt cine cretretea atelo) oee Oana 2 Ib 21.8 27D 43.6 55.0 
Ghuek Tosst, per POUDG.... ci > qanin e hee eer ae ee Dine 15.2 a legac) 30.4 34.0 
Pork chops. pen pOUnd «Avs nial certs eee aes eeiaeters Ve ea 20.0 35.4 40.0 
GON, vo POF DOUG as Ota cto: seis aheistaraeae erases eee en Le 20.8 235 20.8 23e5 
Gard: per Poutid. hn Ae alec Aen aie tee eee A ee 14.2 18.0 28.4 36.0 
Wiggs mer) dOZED s-4-25. 08, «enol sundial ase sate anata care ates 2 doz. Adee 5225 94.4 105.0 
Butter, Der POUDG 5d eae ee aettetotett ents aia saeeseucrels eee Bubs 39.3 30.0 117.9 90.0 
WIGS Mer QUATL «ota Aa emits eek tee ee es eee 6 qts. 8.0 10.0 48.0 60.0 
Hleir per-25 Ib. baw. sek 2s sis late sees eee eee 10 lbs. ee ey dees 28.9 PAS) 
usar. per POUR... 5 acces ee eee Aare aie eee ee eee 6y 5.2 5.0 31.2 30.0 
POtaoes, DEL DCCK cb. (aks i areeccde ele es pate ia Weitere ce tee Date 26.2 28.7 52.4 57.4 

$5.314 $5.579 


{ABLE XXI. BUDGET AT RETAIL PRICES IN WINNIPEG AND THE AVERAGE: OF RETAIL 
PRICES IN ST. PAUL AND MINNEAPOLIS, IN DECEMBER, 1913. 


St. Paul & St. Paul & 

Quantity | Minnea- | Winnipeg | Minnea- | Winnipeg 
Commodity. consumed polis. polis. is 

per week. | Price per | Price per | Cost per | Cost per 
lb. lb. week. week. 
Sirloin steaks per pound ...2.0- oo otic sce ea ee 2 lb. 22.4 2510 44 ‘8 50.0 
Shwok, TOaSb, DOr DOUNC <2 fen isc oh. «atte te ene Pi Z5eO 16.0 30.0 32.0 
Pork ehopa: per pound fen. 7.0.6 nie eee Eee oe a lygeui 22.0 34.2 44.0 
Baca Mer pounds 44:0 okay cae lle See ee ee ee pb a pAsvert 35.0 25.7 35.0 
Lard, DEN POUNG I. oo int cbse eon eres i eee Ce iG 5,2 18.0 30.4 36.0 
PROS SET IC OZELy << iota cache Sete, Re eee 2 doz 38.3 45.0 76.6 90.0 
Butter, DET POUR a6 VAs eee er ee eee eee Sialic} 36.9 35.0 p bh (9 Waly 4 105.0 
BAAN 5 FORMAN a fos re F's 95's ek einai vip raceelg aaa 6 qts 78 10.0 46.8 60.0 
Fionr; er 20 Poaars 7» iar eee ea | ee, ae 10 lbs 69.5 80.0 27.8 32.0 
SULSY MOTOUNG che Lew scc de eae, ae ek oe Gaeies Bod. 6.5 30.6 39.0 
POtALOER Mer DECK says See Ly ace e eee 2D) Ack 21.9 25.0 43.8 50.0 

$5.014 $5.730 


————i see eee eel 


COSZ(OF LEVING 173 


Ill._OTHER BRITISH DOMINIONS—AUSTRALIA, NEW ZEALAND, 
SOUTH AFRICA AND INDIA. 


(1) AUSTRALIA. 


The Labour and Industrial Branch of the Commonwealth Bureau of Census 
and Statistics has carried out a thorough investigation into the course of prices 
and the cost of living during recent years. The results are presented under four 
headings. 


(1) An initial inquiry into household incomes and expenditures in 1911 
yielded some interesting data, though insufficient for general conclusions.* It 
disclosed the fact that the distribution of the family expenditures in Australia 
is as follows: Rent, 16.3 per cent; food, 28.4 per cent; clothing, 12.3 per cent; 
fuel and lighting, 3.4 per cent; and other items, 39.6 per cent—a valuable guide 
in the subsequent investigations into prices. 


(2) The first of the prices investigations covered ‘‘retail prices, house rents 
and the cost of living’’.+ The retail prices of 46 articles$ (18 being classified as 
groceries, 7 under the heading of dairy produce, and 21 as meats) were obtained 
in each quarter of each year back to 1901 in the capital town of each of the six 
states. The index numbers based on these statistics follow in Table XXII. 


ro 
TABLE XXII. INDEX NUMBERS* OF RETAIL PRICES IN METROPOLITAN TOWNS} IN 
AUSTRALIA, 1901 TO 1912. 


(Base Prices in 1911=100.) 


YEAR. Groceries. Dairy | Meat. All. 

Produce. | 

7. \ 

| 
POO aco hate eed COUR OED Co era tar a 100.0 100.0 100.0 100.0 
Pere ass Seger ete a ee esses ees 102.5 113.0 113.6 108.6 
TOPS « caus oy Surtees aI PO CI 2oo Sock Re ae Ory eee eC Ine a 103.8 106.0 | 105.4 104.8 
TITEL 5, > an aR eM OEE ne Oe nA TRS cane ee 95.2 92.2 97.3 95.1 
FGOR- oles bo peette CAO CIR en eke ene Cena Ord oi oa iia 107.1 98.1 96.1 101.4 
ELIMI Ge5) ee cerca Saieienegesens % » Sensis ese heer eae eas 105.4 98.8] 95.6 100.8 
ap hy, he cccce eek tivity ave erwin: 96.8 USO ta 98.2 
We NE ia nh tebe bored oneness 106.9 414.8 oh OF ue 106.1 
Pa ee a he tea rae ewan 106.6 108.2 94.5 103.5 
Ser CN cantvard os won dine chars | 109.2 105.6 93.0 103.4 
eee a ea at ewes ting ue ole ren 109.2 103.8 | 90.8 102.8 
OT ee hee een ee eee eer eed 120.7 120.3 | 101.8 115.0 
eee Sik ena eee een Mn Mnirray nine ac Pa ee Peres riod: 

HOI 2 8 ooh Bogan G ROC DOIN Ooh Ros onto Gime! | 


*These index numbers are average percentages, weighted according to consumption and population in each case. 


+Sydney, Melbourne, Brisbane, Adelaide, Perth and Hobart. 


*Prices, Prices Indexes, and Cost of Living in Australia. (Report No. 1), pp. a alls 


+Prices, Prices Indexes, and Cost of Living in Australia, (Report No. 1), pp. 15-42. 

sugar, rice, sago, jam, oatmeal, raisins, currants, starch, blue, 

milk, butter, cheese, eggs, bacon middles, bacon shoulder, ham, 
shoulder, buttock, cornered round, brisket with bone, brisket 
neck, chops loin, chops leg, chops neck, pork leg, loin, belly, 


§Bread, flour (ordinary), tea, coffee, 
candles, soap, potatoes, onions, kerosene, 
beef sirloin, rib, flank, shin, steak rump, 
without bone, mutton leg, shoulder, loin, 
chops. 
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The rise in retail prices in Australia since 1901 has apparently been in the 
neighbourhood of 13 per cent. There was a rapid move upward in 1902, but a 
drop in 1904. The year 1908 again was high, but 1911 saw little change from 
1900. A very rapid rise (14%) took place in 1912 with a recession in 1913. In 
groceries, a rapid rise appeared in 1912. In dairy produce, prices were high 
in 1902, 1908 and 1912, which were years of drought; prices were lowest in this 
group in 1904, a year of low prices for groceries and meat. Meats showed Tises 
in the drought years. it should be added that a more comprehensive investiga- 
tion embracing 30 towns throughout Australia begun in 1911 shows that cost of 
living was practically stationary as between 1912 and 1913. Groceries and dairy 
products have declined, but meats and house rents have gone up. Table XXIII 
of index numbers illustrates this. ie 


TABLE XXIII. COST OF LIVING INDEX NUMBERS, AUSTRALIA. 


(Retail Prices and Rents in Thirty Towns in Australia, 1912 and 1913.) 


(Average for the year 1912=100). 


| 


| Groceries. Dairy Meat. House | All, 
j Produce. | Rents. 


tL) ON eRe I een et Ray ARE ey Ae RL Se | 100.0 | 100.0 100.0 100.0 | 100.0 
| | | 

Bannry-Marckh.~ >, {50 4:2.0. od ese Lee ee | 93.5 97.7 soc I" ge tan ty eae 
ETE Rao en Cia Mee Eat NMS ry! | 97.8 104.8 93.8 99.2 | 98.8 
SLY SEP CEMIDED a), Seidel «| os ck Ree he ek ee ee 1) gL0246 102.7 110.8 101.8 LOS G 
Oataber-Wecembers?... aan hed ee ee | 106.1 94.8 106.7 102.0 | 102.7 

BONS erst Ad jess te iN ene oe eee | 92.8 97.0 104.2 | 104.8 100.0 
Jasigary March 2500 75,5. BU tl ee | 94.0 | 97.9 103.3 103:4 | «e908 
Sepral-Jnnie2. <- Soa 5, 1, oY ae ak 2 eee 94.8 | 100.4 104.7 104.7 | 101.2 
July-Reptember 2 fh... 7 oe ceaes, hh, ee ee ee 92.2 95.4 L052 105.1 | 99.8 
October-December, 0.04.5. Risen en ee eee | 90.2 94.3 103.4 106.1 | 99.2 


Roughly comparing the above Australian index numbers (of 46 foods in 
6 cities) with the corresponding Canadian index numbers of prices at retail (of 
29 foods in 56 localities) the latter would seem to have advanced more rapidly 
than the former. For the final year the Canadian index number of 144.1 com- 
pares with an Australian number of 112.7. The more exact comparison on a 
later page, however, somewhat lessens this disparity. 


—-—. —-— a.) ~~ -* 
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The following table of current retail prices in metropolitan cities in 1912 
(being the latest official statistics available) will enable some interesting com- 
parisons between Canada and Austraha: 


TABLE XXIV. RETAIL PRIOES IN METROPOLITAN CITIES, AUSTRALIA, 1912. 


1 


Weighted 
average 
Article. Quantity Sydney |Melbourne.| Brisbane. | Adelaide. Perth, Hobart. oft 
30 
cities. 
| | 
s d s d s d Ss d z a s d Ss d 
VERE a ayes ahs Raletens. + als 2 lbs 3.4 3.0 3.5 3.5 3.5 3.5 ae 
Flour... Ps ne 2 10.9 Peed eg Sh eal 2) 936 We) Sikes New One 2 9.8 
BCA eryeetate ales) Stelenaaes per lb TR 2 Sa Ee eV Sear g 1 4.4 1 4.5 te tone 1 3.4 Lr S28 
MOMGCRa. Krier st. oe tai 2 i, Kelas} Li 67.6 ie fhe Gir i PAS TOL Op 1 6.5 
SALE cite cop susie see ios oe 2.8 2.9 30 2.9 3.0 3.0 2.9 
EGE eeiea iA ie haw seeens © 5,3 a 2.8 2.8 2.6 3.3 2.9 3.0 2.9 
SAPO MPT morta altchs ita iene 3 i 2.9 2.9 2.8 3.2 3.0 3.2 3.0 
Oanimeriinsn.0ee. os. ys 3.0 ORS 2.8 2.9 2.9 2.8 2.9 
SS LARCH nitinol ereoe sas oF 5.6: Dino 5.5 5.5 5.9 6.0 5.6 
Ser pie hati ges : 3.0 3.6 2.4 2.6 2.9 ee ot 
BROSATORS Sa.ce 6 oe cso er 14 lbs. 1 8.6 Pe TAT TL 1G 5 L958 Le Ae 1 7.4 
ORTON S petty a(t =o « per lb. | 2.2 2.0 2.1 2.3 24° 2.6 2.2 
EGerOSene worec.a, 01 gallon. | 1 0.8 110.3 TsO, Te oat 1 0.5 1 2.6 |1 1.4 
MINER oct sicere any quart 5.0 4.6 4.8 6.0 6.9 5.0 5.1 
MATE DED ciara sudcseeres) <3 periby.} 1 3:2 ito siere LES56 1 4.8 1 4.4 1 3.8 L336 
@MLGGSEL rasa ake 5: e a 11.4 nis Gad 18) 11.8 bb iar 11.6 
SENATE eu chien) sf ars demerre feud per doz. eG. 9 1 5.4 ee AG 29 1 8.4 1 4.4 Payee 4 
Bacon, Middle....... per lb. i ee One 10.6 LES ONG 11.1 11.6 
TERRA D rn hele oes die sl.cos) 6 oy 1 0.3 i #926 iba earetas t 100s Vig PBA) piel ep 1 0.8 
SCOR Rey ease hh) snes = (sip 6.4 4.4 5.8 7.5 6.8 6.2 
Fresh Sirloin Steak... oe 8.4 8.9 6.3 8.1 bie Ay 8.6 8.5 
Rump Steak........ es 4.3 4.6 3.7 4.5 7.0 5.5 4,7 
Shoulder Steak...... ay 4.3 52 lah 4.9 7.0 6.3 5.0 
Buttock Mutton..... ag 4.1 4.3 4.6 4.4 Tens 5.6 4.7 
Leg Mutton......... st aad 3.4 3.1 3.6 6.6 ail 3.8 
Shoulder Chops...... * 4.9 4.9 5,1 5.3 8.1 G2 523 
Leg Chops.......... a | 4.2 3.6 5.1 4,4 6.5 5.1 4.4 
Neck Pork....:...... 3 8.0 Mtl 7.9 Uae 9.0 ous 7.4 
Leg Pork Chops..... ‘ 8.9 fea 7.9 8.2 9.6 3 8.2 
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(3) The third investigation covers wholesale prices in Melbourne markets.* 
The commodities (80 in number up to 1911, thereafter 92) are chiefly raw 
materials, distributed in 8 groups. Back to 1890 the index numbers are shown 
in Table XXV. 


TABLE XXV. AUSTRALIAN WHOLESALE INDEX NUMBERS BY GROUPS, 1890-1913. 


Metals Jute, Agri- 
and Leather, cultural Dairy Building P All 

Year. Coal etc products produce Groceries Meat. materials | Chemicals | Commo- 
dities. 

together 

(1) (2) (3) (4) (5) (6) (7) (8) (weighted) 

ESOO!:. 134.5 105.8 145.3 Veit! 103.3 86.2 96.5 137.9 117.8 
EPSOM et 85.9 98.3 145.6 118.7 99.3 76.0 85.6 131.4 105.7 
TSO: 85.3 92.9 138.1 127.2 95.9 ile: EP? 126.5 102.7 
SO Siac 82.1 90.9 118.6 100.4 99.4 69.8 81.1 iPjeat 95.0 
1894.... Tai. 83.7 91.6 84.4 NO)be74 59.5 80.2 102.7 83.9 
1895.... 69.1 79.4 104.4 84.9 97.7 58.3 86.6 110.4 85.0 
1896... ¢ TW nts 86.9 1583.7 104.4 98.2 69.1 85.6 117.2 103.5 
SO ety at 78.1 81.9 151.2 111.9 OTE Oa 84.0 106.9 103.4 
1898.... 80.8 (ORS 130.8 12503 96.2 93.4 92.9 102..7 100.1 
1899.... 89.5 $3.2 9523 97.1 96.5 82.1 88.3 98.2 90.5 
1900u. 25. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0: 
1901.... 101.8 89.8 LiLs6 eT 100.8 alaksye ah 92.3 100.9 108.9 
LOOZE ALS 96.6 ST 169.5 144.9 90.9 iP yete 91.8 97.0 117.6 
1903.... 88.5 96.8 171.9 126.3 90.0 123.5 96.0 101.4 nib leans 
1904.)... 78.8 102.7 107.2 104.5 83.1 1224 92.7 96.3 99.5 
1905 sa02 74.1 98.7 NPA Eo il 116.9 90.6 1085 87.9 94.5 101.8 
1906.... 84.6 Laltishfas 130.2 115.9 88.8 95.0 98.3 95.1 106.0 
T9072. oe 99.5 118.1 138.4 A WAURY) 91.2 110.7 106.2 105.8 114.7 
EGOS es 991 104.6 186.6 142.9 93.1 114.2 102.6 98.1 124.7 
1O0Se ee: 97.3 105.3 142.2 133:.5 94.1 93.1 100.0 89.7 LAG, 
HOU See 96.3 eel 13h S US es 96.1 86.3 109.3 98.8 1272 
PO 95.9 a lfoyea | 142.2 119.3 96.2 85.6 109.7 110.1 111.9 
LOZ. ee 97.9 115.1 194.5 143.9 101.2 IGS 2 116.0 HOVE 131.3 
19139 * * * * * * * * 121.7 


(1) Iron—pig mixed nos. rod and bar, angle and tee, plate, hoop, galvanized corrugated, wire 
fencing, zinc sheet, lead (sheet and piping), copper sheet, coal (on wharf). 


(2) Jute goods—branbags, cornsacks, woolpacks. Leather—kip, calf, basils, cotton (raw), silk (raw), 
wool, 


(8) Wheat, flour, bran, pollard, oats, oatmeal, barley (malting and feed), maize, hay and straw, 
peas and potatoes. . 
(4) Ham, bacon, cheese, butter, lard,.eggs, honey. 

(5) Currants, raisins, herrings, salmon, sardines, tea, 
salt (fine and rock), mustard, starch, blue, matches, candles, 

(6) Beef, mutton, lamb, veal, pork, 

(7) Timber—flooring—6 x 1%,6x 7% 
white lead. 


coffee, cocoa, sugar, 
kerosene, tobacco. 


macaroni, sago, rice 


eg, 6x %, 6x 42,—weatherboards, Oregon, shelving, cement, 


(8) Cream of tartar, carbonate of soda, saltpetre, sulphur. 


*Average for year not available. 


It will be seen that from 1890 to 1895 was a period of falling prices; (in 
1894 prices in Australia were 50 per cent below those of 1873). By 1900, how- 
ever, a recovery had been made to the level of 1890. Commenting on the years 
of the present century the Commonwealth Statistician says: 


*Prices, Price Indexes, and Cost of Living in Australia. (Report No. 1), pp. 48-66. 
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“The rise which began in 1898-9 continued for three years, and again the increase is 
most noticeable in regard to the groups comprising foodstuffs, This rise followed on the 
severe drought of 1901-2, and after being maintained for one year was succeeded by a sudden 
fall from 1049 in 1903 to 890 in 1904. In that year a rise again set in, and was maintained 
for several years, culminating in 1908, when there was again a drought. In 1909 the price 
index fell to a level which was substantially maintained for two years.’’ During the year 
1912 there was a sharp rise in the index number. The increase is again most marked in the 


groups comprising foodstuffs, and was no doubt largely due to the drought in the earlier 
part of the year.’’ 


At the end of 1913 prices were considerably lower than at the end of 1912. 
The following were the chief features of the movement by groups: 


Metals and Coal.—After a steady fall from 1873 to 1895 there was a rise till 1900, the 
year of the highest level of this group. Prices have been fairly constant since, but metals 
were up in the latter part of 1912. In Australia, the commodities in this group except coal 
were stated to depend on the world’s markets. 


LTeutiles and Leather.—Until 1898 there appeared a decline, but a fairly marked rise 
was noted since. 


Agricultural Produce.—As the production of wheat in Australia depends chiefly upon 
the rainfall, prices were noticeably upward in the drought years of 1888, 1895, 1902 and 
1907-8. Prices of flour and bread reflected these conditions. 


Dairy Produce.—Butter and cheese prices were reported as reflecting weather conditions 
from year to year. 


Groceries.—These commodities, being mainly imported, reflected the movement in other 
parts of the world. : 


Meat.—The level was highest in 1902, a year of drought. There was a marked decline 
from 1890 to 1895, 


Building Materials.—The level was lowest in 1892 and from that year until 1912 a fairly 
steady rise took place. 


Chemicals—A. steady decline was noted from 1873 till 1909, with the exception of 
recoveries in 1880, 1890 and 1896, Prices recovered again in 1910 and 1911, but fell in 1912, 
this being the only group which showed a decline in that year. 


Comparison between the Australian group numbers above given with the 
similar numbers for Canada affords some interesting generalizations. Taking 
the first Australian group, namely, metals and coal, a decline is shown, though 
the corresponding group in Canada, namely, metals and implecents, and fuel 
and lighting, show small rises. In leather products also prices would seem to be 
more buoyant in Canada. Textiles have fared about the same. In agricultural 
products the rise has been very rapid in both countries, Australia showing the 
higher level in several years. Dairy products similarly have gone up rapidly, 
and to approximately the same extent in both countries. Groceries have advanced 
more rapidly in Canada. The steady and material advance in meat prices in 
Canada compares with a tendency in Australia to fluctuate violently both above 
and below the base year. Building materials were high in price in Australia in 
the base year, 1900, and remained lower than that year until 1906 (inclusive), 
rising in price from that time to 1912; Canadian prices on the other hand 
steadily advanced from 1900 to the present, being 119.8 in 1911 and 119.4 in 
1912, against the Australian number of 109.7 in 1911, and 116.0 in 1912. 


(4) An index number of import and export values has also been constructed 
for Australia. The list of commodities (44) is very much the same as that on 
which the United Kingdom Board of Trade index number is based. Results are 


shown in Table ee ViL, 
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TABLE XXVI. COMMONWEALTH . IMPORT AND EXPORT VALUES, 1901-1911, 
(Prices 1901 =100.) 
I. 10Ms III. EVE Ve Lil, TV. VI. 
and V. 
Year. Metals. Agricul- Meat, Food Miscel- All 
and Textiles tural Dairy Groceries, and laneous. Groups * 
Coal. Produce Produce, ete. Groeeries* 
ete. 
4 
es = 
MOU matin oon caesarean 100.0 100.0 100.0 100.0 100,90 100.0 100.0 100.0 
POOR ease ek slate wtichehote 97.0 113.4 114.4 103.2 97.5 105.9 95.4 CLOS TS 
RODS sis eae evetaeas ear 89.0 121.2 97.6 101.5 96.2 $9.4 86.0 100.8 
LOU terre crhsy. tees 84.9 128.1 80.0 93.6 91.3 88.4 89.6 95.5 
1 COf0 1S atthe Aone Re 82.9 125.3 107.5 90.8 90,7 96.1 91.8 99.6 
19210) a rae ene ree nr fa ae 92.0 129.7 107.6 90.8 89.4 95.9 92.5 101.1 
ATO OL RS ee ort Soret eee 97.3 13522 93.1 95.0 101.1 95.4 95.7 102.6 
TOOS art fhe fe eee 93.8 120.8 129.9 102.7 | 100.8 111.0 92.1 109.0 
SOOO Merc cvanv tic ct ate 91.6 120.4 1) A} 93.5 94.3 102.6 99.1 104.5 
HOLOR. chet contre tot 98.7) S828 116.9 96.1 97.6 102.8 103.9 108.6 
PO UAE eheter sys eeutccesaretats 95.6 | 1387.0 TS eal 102.3 100.6 105.4 102.1 109.8 
{ 


*Weighted Average. 


The table shows that the index number for all groups combined, after rising 
in 1902, declined in the next two years, reaching its minimum in 1904. During 
the following four years it steadily rose, and in 1908 the price level was nearly 
as high as in 1911. In 1909 prices fell, but rose again during the next two 
years, the maximum being reached in 1911. It should be observed that the high 
prices in 1902 and 1908 are almost entirely due to the droughts which occurred 
in these years, and which consequently increased prices in Groups III (Agri- 
cultural Produce) and IV (Meat, etc.) 


In a comparison of the index numbers computed from import and export 
values for the whole commonwealth with the index numbers published by the 
Labour Department of the Board of Trade in Great Britain, the items in the 
two calculations being almost uniform, the trend is almost identical, except in 
the years 1902 and 1908, years of drought in Australia and therefore of high 
prices for agricultural products, and in 1904, when low prices prevailed in Aus- 
tralia. Generally speaking, the index numbers for Australia show more violent 
aoa than those of other countries on account of the effect of periodical 
droughts. 


A comparison of the index numbers of wholesale prices and retail prices, 
including rent, at Melbourne only, indicated that wholesale prices had increased 
in the period 1901-5 to 1911-12, about 11.5 per cent, as against an increase in 
retail prices and rent of 13.8 per cent. Comparing, however, retail prices of 
groceries aud food only with wholesale prices of the same lines, the former 
showed an advance of only 4 per cent, as compared with an advance of 6 per 
cent in wholesale prices. 
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Direct Comparison of Recent Price Tendencies in Canada and Australia. 


i 


(1) Wholesale Prices. A rough comparison between the Australian official 
group index numbers with the similar numbers for Canada has been already 
made. A more exact comparison based on an identical list of commodities in 
each country (the official statistics of wholesale prices in Canada and Australia 
inelude 52 articles common to both)* is as follows: 


6 


TABLE XVII. TREND OF WHOLESALE PRICES IN CANADA AND AUSTRALIA, 1900-1913. 


Number of Articles 52. (Prices in 1900=100.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 ; 1909 | 1910 | 1911 | 1912 | 1913 


Canada....| 100.0} 98.6) 104.2] 105.0] 102.7) 105.1) 109.5) 120.5) 117.2) 120.2] 122.7] 133.4] 134.9] 127.8 


Australia. ..| 100.0} 104.5] 115.2} 110.3} 94.4} 100.9] 103.5} 107.7| 118.4] 109.3} 109.5) 106.3) 124.3 


In the first three years of the century, wholesale prices were apparently 
more buoyant in Australia than in Canada. They fell back, however, in 1904, - 
and remained comparatively quiescent until 1908, in which year they went up 
with extreme rapidity to a level slightly higher than that of the similar price 
list in Canada. In the three following years they again relapsed while Cana- 
dian prices went steadily and rapidly forward. Again, however, in 1912, 
there was a very rapid increase in Australian prices, but though the number 
showed the remarkable gain of 18 points in a single year the new level did not 
reach as high a point as that attained by the steady progress of Canadian prices. 
The chart herewith exhibits at a glance the tendency to violent rises which Aus- 
tralian prices show as compared with Canadian, at the same time that they main- 
tain a greater general steadiness over long periods, 


* ray ler: wheat, barley, oats, peas, corn, hay, straw, bran and shorts; 
Sete veal, 2 a ae eee bacon) hat and lard; Fish: herrings and salmon ; Dairy Pro: 
; ee eggs; Other foods: flour, oatmeal, rice, potatoes, currants, raisins, tea, coffee, 
ye ee a cali Bede and cream of tartar; Metals, etcs: pig iron, iren bars, galvanized iron, 
Beret toad pine et OS lead, wire fencing and coal; Teatiles: cotton, wool and silk; Miscellaneous: 
Zz 7 2 , oh hy & 


cement, matches, sulphur, tobacco and starch. 
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WHOLESALE PRICES IN CANADA AND AusTRALIA, 1900—1913. 


Number of Articles, 52. Prices in 1900 = 100. 
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Of the 52 commodities on which the above comparisons are based, 33 articles 
were higher in both countries in 1912 than in 1900. Among these, 17 went up 
faster in Canada than in Australia (namely, bran, corn, peas, shorts, straw, beef, 
lamb, pork, eggs, oatmeal, coffee, sugar, salt, raw cotton, zine sheets, coal, and 
starch) ; on the other hand, 16 reached a comparatively higher level in Australia, | 
(namely, barley, hay, oats, wheat, bacon, ham, lard, mutton, butter, cheese, 
potatoes, flour, rice, matches, sulphur, and tobacco). Six articles went down in 
both countries, galvanized iron and cement having sagged to a greater extent in 
Canada than in Australia, whereas currants, raisins, iron bar, and wire fencing 
went down more in Australia than in Canada. In the ease of the following 
articles the price tendencies were up in one country and down in the other: 
veal, herrings, salmon, cocoa, tea, honey, cream of tartar, soda, wool, silk, pig 
iron, lead pipe, and white lead. The exact figures for each of the above will be 
found in the tables at the close of this chapter. 


(2) Retail Prices. The official statistics of retail prices of the two countries 
enable the direct comparison of 19 articles of food to be made. The index num- 
bers for these taken together, weighted,* are given in Table XXVIII. 


TABLE XXVIII. TREND OF RETAIL PRICES IN CANADA AND AUSTRALIA, 1900-1912. 


Number of Articles 19. (Prices in 1900=100.) 


1900 | 1905 | 1910 | 1911 | 1912 


CORSTEHS Es cents OB O'S. 6 LSE Di ARS CHORES cna CHOI Ooh Ur RO CIEE oO RUNDE ORO IrE Seen Lak T 100.0] 109.9] 132.4} 142.9) 140.6 


INSTT Sete Bie Bho Pad Gc coc tue or ee RoR DCR POON ICR ICC ORO TSC a Catia BORO aT 100.0] 100.4] 110.2|‘112.0} 118.8 


The Australian index number, it will be seen, has gone up less rapidly than 
the Canadian, having reached in 1912 a point only 18.8% higher than in 1900, 
whereas the same prices in Canada have gone up 40.6%. 


Of the 19 commodities thus compared 15 were up more in 1912 in the case 
of Canada than of Australia. The rise in the general Canadian index number 
as compared with the Australian is largely due to the rapid increase of meats 
in this country compared with the general steadiness or declines in Australia. 
The only important articles which went up faster in Australia than in Canada 
were sugar, rice, potatoes and oatmeal. 


*The 19 articles with the weights assigned to each are as follows: beef, sirloin, 4; beef, roasting, 3; 
mutton, 2; pork, fresh, 2; bacon,’ 3: butter, 10; cheese, 4; milk, 6; eggs, 7; bread, 6; flour, 4; potatoes, 
6s rice, 1; oatmeal, 3; starch, 1-3; sugar, 4; tea, 2; coffee, 1; kerosene, 2. 


; statistics begin with the year 1901, and this year is accordingly made the base, 
Me tia ch ceaponding Canadian base is 1900. As the Canadian prices bid ute in December 
any inaccuracy arising from this method will probably not be material. see Li ian eas bie 
taken four times a year, namely, February, May, July and October. (Prices, ie ustoiy COLES SOO 
Living in Australia, Report No. 1, of the Commonwealth Bureau of Statistics, page ; 


¥ 
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RETAIL PRICES IN CANADA AND AUSTRALIA, 1900—1913. 


Number of Articles, 19 (weighted). Prices in 1900 = 100. 
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Comparison of Present Prices in Canada and Australia. 


To throw light on recent actual prices in Canada and Australia two tables 
are given: ; 


Table XXIX shows the average prices of nineteen commodities in six cities in 
Australia and in fifty-six cities in Canada in 1912. In addition, a weekly budget 
has been worked out in terms of the Australian and Canadian prices respectively. 
The table indicates that ten of the nineteen commodities stood at a higher price 
in Canada in 1912 than in Australia; meat products (except bacon), flour, 
bread and sugar were much higher in Canada; on the other hand, cheese, milk, 
potatoes, oatmeal and kerosene were considerably the higher in Australia. The 
budget works out about 2.3 per cent higher for Canada than for Australia, 


Table XXX gives a comparison on the same basis as between Melbourne 
and Montreal in 1912. Twelve of the nineteen commodities were higher in price 
in Montreal than in Melbourne. The budget works out about 7 .8 per cent higher 
for Montreal than for Melbourne: 


. 


‘ 


TABLE XXIX. BUDGET AT RETAIL PRICES IN CANADA* AND AUSTRALIA, 1912. 


Australia. : 
: Canada | australia | Canada 
Quantity Price 
ee eeemecs consumed | Price per | Price per pes Cost per | Cost per 
ber wees Ib. Ib. aD week. week, 
s ad cents. cents. 
Beef, Silom, per lb... .. 22 - ee ieee ee a2 lbs 6.2 12.4 20.8 24.8 41.6 
Beef (Shoulder steak in Australia and shoulder / 
ee Canada Mee Sakn.', Soe, Od ba 5.0 10.0 14.0 20.0 28.0 
stin, Canadas... 026. ++: : 0 | ) 8.0 
Leg of Mutton, per lb........-----+++002+> i : 4.7 | 9.4 17.8 ips aes 
Fresh pork, per lb.....----.++--2ssss500s> 2 7.4 eat peas a2) 35. 
AOU MOOT UO si nisreitts, cisisiore o epefare oes Hm Neroc yes i 1156: 23.2 22.5 23.2 225 
STOP OLa Wee wisie ine’ tolr arsine) =e cP? pcusases ce) oS OF 1 3-6, 31.6 ea 94.8 95.1 
Chetteper bes iss 6 CC RR, 0 He Q * 11.6 23.2 20.1 46.4 40.2 
Milk, per OCI AS ee ie ia a eee oa cae nae 6 ats. San {10.2 8.3 61.2 49.8 
eee per GOZeD ies vere ee ser eer 6 doz i Lorary 35.9 | 34.3 71.8 68.6 
Bread 3307 | loin. of AA oka Byceee ue toe oes 15 Ibs. | 1.65 Shai! 4.0 49.5 60.0 
Flour ‘per Ib bd ees CES Ce ne cera ick ica LOS 13385 Path 3.4 27.0 34.0 
Potatoes jae a ere oes Orc ieee ee 2 pks. Le Se8 42.1 36.2 84.2 72.4 
Pe Ee id eae oo ete 2 Ibs. 2.9 5.8 5.8 11.6 11.6 
Oatmeal, a2 NOS +. Bes HEepe ote oR Garo os Soa Se 2.9 5.8 4.4 29.0 22 0) 
Re GH TIONT | Dirac fee nize ts tise ate nee h euesrnae™ av au gt 5.6 11.2 9.6 Sat SED 
SS a a a 6: 2.9 5.8 6.5 34.8 39.0 
Tea Le ON OE OI a en ea Ee ae b rs es) 32.0 35.6 16.0 17.8 
OT RS I ee ne Vaan 1 6.5 37.5 37.9 9.4 9.8 
Kerosene, per gallon.....e.eseeseser etn 1 gal eke 27.2 21.0 BYP) 21.0 
\ 
$6.736 | $6.891 
| 
. = — 


*Unweighted average for 56 cities. 
+Weighted average for 6 Metropolitan cities. 
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TABLE XXX. BUDGET OF RETAIL PRICES IN MELBOURNE AND MONTREAL IN 1912. 


Melbourne. Montreal |Melbourne.} Montreal 
Quantity |-_—————————_|__ Price 
Commodity. consumed |} Price per Price per per Cost per | Cost per 
i per week. lb. Ib. lb. week. week. 
3 Gl cents. cents 
Beel, sirlom, Pet POUNd cece err ae eee ae 2 bis. 6.4 12.8 19.8 25.6 39.6 
Beef, shoulder steak in Melbourne and 
shoulder roast in Montreal............ Dh ae 4.6 9.2 12.4 18.4 24.8 
Mutton tee Ota perp. nue csc delat: ibeig oy 4.3 8.6 16.0 8.6 16.0 
Porketreshe Perlis ne ches Melee boone stash: « 2 tes 6.7 13.4 Lae 26.8 30.4 
IBaGOny ETL Dees scission teen Sei gaaeiae a eete Dh ige t, 7002 24.7 22.5 24.7 22.5 
BITC EES sone ieicteror sce tess our cantninsrater ths Sie Bu he 1b ei s7i 31.8 33.38 | 95.4 99°;9% 
(Heese Der DO eeier eto Aeckke tots ese eeaeiaes tenes 2) hae 11.4 Drs pal 21.0 46.2 42.0 
IMAM eer uate sist srae Ahk + bee mtn cones 6 gts. 4.6 OF 8.7 55,2 52.2 
ig gs, Wer MOZEM: e6 cade oie.s eke Guess etude a 2 2 doz. lL b.4 Sono 41.5 70.6 83.0 
BRERA DEM MOUMC s asien pce eros v alt dese wees 15 lbs. 1.5 3.0 4.0 45.0 60.0 
RI GUT SEL LON eecaNc eres Sticks bie cine oe ae Ole, 1.24 2.48 4.1 24.8 41.0 
Potstoess per peck tals. salem laa da week 2 pks. ft) (5225 35.0 27.3 70.0 54.6 
RICE Or MOND sama se sake las mth olen 2 Ibs. 2.8 5.6 Held) d2 14.0 
Ghaissnateysills yaysndy oe bhavS 4g, Meco Sigs omen ona Deas 2.8 5.6 4.0 28.0 20.0 
tar ehawPere POUR. eI. ici: ts cule aaieraea eee BY Mass (Hs 10.6 (PAs S20 OAT 
USAT PCI DP OUMGAY fe nie ey aiane ie attioly a eerie a che Cris 2.9 5.8 5.9 34.8 35.4 
ARES EU DOIRO OUI nays Catt n: Jaya seater eerie a ose ot 4 fae Bees 29.8 Yigal 14.9 18.5 
(COREE Her p Olimdlty. met. nieces, Shure s aenieees yy“ Go coh A 7h 40.0 9.4 10.0 
Kenosenewnen wallom.: 2.4 on cote oe te ene 1 gal. 1RORS 24.9 2026 24.9 21.6 
$6.380 $6.880 
if 


(2) NEW ZEALAND. 


(1) A report entitled ‘‘The Course of Prices in New Zealand’’, by James 
W. Mellraith, LL.B., Litt.D., covering the movement of wholesale prices back 
to 1861, was issued at the close of 1911 by the Government Printing Office of 
New Zealand.* Table XX XI herewith from the report shows the chief features 
of the movement by groups of commodities since 1890. The following notes 
may be added: 


‘The Decade 1890-’?99.—In 1889 a somewhat abrupt rise took place, agricultural and 
pastoral products being the most affected; but the rise was not maintained, and in 1893-4-5 
the fall was very sharp, and affected every group. Here we probably were influenced by the 
Australian bank crisis of 1893-4-5. Prices touched their lowest in 1895; but, though there 
was somewhat of a financial crisis about this time, the era of the public soup-kitchen had 
passed away. The Government had successfully initiated the land-for-settlements scheme, 
the exports of wool and meat gradually increased, while the export of gold again began to 
advance rapidly. Towards the close of the decade the dairying industry revealed to the New 
Zealand farmer another hitherto neglected source of wealth. The Government fostered the 
industry, and in 1899 the export of butter rose 45 per cent, and in 1900 that of cheese 50 per 
cent, on the exports of the previous year. 


as, oe he Period 1900-’8.—The present century, therefore, has been characterized by greatly 
increased exports of wool, meat, butter and cheese; while the production of hemp and coal 


*a Te - OT. £ 6 5 A br e . . ; 
ae See also article by Dr. Mcllwraith, Price Variations in New Zealand, Economic Review, Sept., 


ls oi li a a Mie lt 


Wa 
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TABLE XXXI. INDEX NUMBERS OF WHOLESALE PRICES, NEW ZEALAND, 1890-1910. 


(Dr. McIlraith.) 


Agri- Other 
eul- Pastoral food- Total 
Year. tural Products | Beverages Oils. Minerals. | Materials. stuffs. Liquors Index 
Products numbers. 
(1) (2) (3) (4) (5) (6) (7) (8) 
1890.... 110.3 92.5 100.0 109.6 101.1 121.9 120.0 100.9 106.0 
LSOU 119) 90.3 101.4 104.5 99.2 123.9 122.9 100.9 107.0 
akon Pepe 125.8 89.9 104.1 92.7 95.1 LEQ: 107.9 100.9 102.9 
18935°.. 110.8 92.4 104.1 85.8 87.5 113.1 103.2 100.9 99.1 
1894.... 104.6 92.4 104.1 88.3 83.8 112.6 97.3 100.7 98.1 
OOD ace 101.9 83.2 104.1 86.4 80.9 109.2 90.3 100.9 92.1 
1896.... 124.6 82.7 100.0 89.9 80.2 109.1 OTr1 102.9 95.1 
TOO Te as 142.3 Wao 100.0 98.1 78.8 Vy 94.0 102.7 96.1 
ASO i Le pgs) 79.6 100.0 90.5 78.9 105.2 96.7 102.7 96.1 
189954... 97.4 101.8 100.0 91.5 87.7 99.2 98.1 102.3 98.1 
1900.... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
4901, 22. 97.4 98.7 100.0 101.9 93.2 98.8 97.1 100.0 98.1 
U90Z2 ase, LdD..6 104.5 100.0 98.5 85.1 98.5 89.4 100.5 99.1 
L9OSaa= 130.6 112.9 99.7 92.1 83.6 97.0 83.1 100.5 99.1 
LOO: 104.6 110.9 99.7 81.9 81.2 92.6 82.6 100.9 94.1 
ESOS MLS 115.6 99.7 80.9 83.1 92.3 84.9 100.5 98.1 
WIOC. es 125.3 116.8 99.7 88.6 91.1 92.6 90.0 100.7 100.1 
1907.2. 144.9 114.1 99.7 95.3 97.3 99,2 98.5 100.9 106.0 
1908.... 159.2 118.5 95.6 86.1 90.6 100.0 80.4 102.9 102.9 
1909.... 124.6 116.4 109.2 BDiak 86.2 101 (2 80.3 105.3 100.0 
ZOLOL sc 131.8 118.9 109.2 100.7 83.4 99.9 84.7 105.3 102.1 


(1) Wheat, flour, barley, oats, oatmeal, 

(2) Wool, beef, mutton, lamb, bacon, butter, cheese. 

(3) Tea, coffee, cocoa. 

(4) Kerosene, linseed oil, castor oil. 

(5) Iron (galvanized), iron bar, lead, sheet zinc, wire No. 8, coal. 

(6) Cement, soap, matches, candles, hops, soda carbonate, soda crystal. 
(7) Sugar, currants, raisins, rice, sago, salt, salmon, pepper. 

(8) Beer, whiskey, port, claret, brandy. 


has also risen rapidly. In short, a total foreign trade of £18,000,000 in 1897 has given 
place to one of £39,000,000 in 1910. Land, as wil be pointed out in a later chapter, has 
risen rapidly in price, and during 1906-7-8 boom prices were realized. The Arbitration Court 
was also very frequently invoked to raise wages. The old-age pension was raised in 1905 
from £18 to £26 per annum. Everything pointed to a period of greatly increased prosperity. 
With rising wages, and an alleged dearth of unskilled labour, there was, as in the ‘‘seventies, 

a demand for organized immigration, and during the past few years several thousands of 
immigrants have arrived in the Dominion. Towards the end of 1908 the financial stringency 
which affected America and Europe in 1907 and 1908 began to make its influence felt in 
New Zealand. The price level fell, credit was restricted, and the rate of interest rose. For 
a time the ‘unemployed’ difficulty was somewhat acute. A fairly large number left the 
Dominion, principally, for Australia. The stringency now appears to be passing away, but, 
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in view 


of the great amount of land recently sold at highly inflated prices, the future is 
looked forward to with seme apprehension. : 


eK 


Owing to the limited number of articles included in the New Zealand groups, 
and the difference in the commodities themselves, comparisons can be made 
of only four groups with the corresponding Canadian group figures. The first 
New Zealand group, agricultural products, has - fluctuated considerably 
throughout, but there can be no doubt that previous to 1910 the Canadian grains 
and fodder group rose the higher. Pastoral products (including meat produets, 
butter* and cheese) did not go up nearly as rapidly (in 1910—118.9) as the 
Canadian animals and meat group (in 1910—158.2) and dairy products (in 
1910—124.4). Beverages in New Zealand only showed an advance in 1910 of 9.2 
points over 1900, while the corresponding rise in the Canadian group on _tea, 
coffee and chocolate was 23:2 points. Minerals up to 1910 were low in both 
countries. The total New Zealand index number on the 1900 base was only 
102.1 in 1910 against a total Canadian index number of 114.7. 


*Dr. Mcllraith bas kindly furnished the subjoined data, supplementary to that of the report fore Lit. 
The base in every case is the annual ayerage for the decade 1890-1899, so that the numbers are not cen- 
timueus with those of Table XXXI. 


YEAR. All Farm Marriage | Bankrupt- 
commo- products | Non-farm. rate cy rate 
dities. : 
whe | | 
| 
UU See eee aE ihe ae eer Si MM TS ACR Te co 109 126 104 129 60 
BO scat Sasso aye coche hsm, error eee oS ee a eee ial 126 108 135 D2 
EG BN cech sine Slab apct ailaothe secs hues ma Le oe 117 133 111 137 465 
SLO Rs. cgi cham wie ie Wave ature Bat alert Lo eee 117 134 110 
Vegetable 
; All products Meats. Other All All 
Year. Products. (ine. animal animal foods. 
cereals.) products. 
1913: 
1 PESQURTI GE 35 o.cris h Ash orb teckel 119 124 142 149° 146 117 
a Be  pyeoksss steel Feredrinitons Bick Seeh eae ey 119 122 148 148 148 116 
= Ve sO Sitar inocrar deo sess 117 117 148 145 145 113 
ae en ee as neac cael eaedt tedtieateloh lols ates 15 mS 149 136 141 109 
Gleayenr dO Sods thsi, en Cree tee a 117 120 147 144 145 114 
Le DE AAT Cites ot ean, Cape ep gs eh Pe 117 125 137 142 140 119 
Notes: (1) General prices stationary on the whole, but quarter by quarter declining; (2) the 


extraordinary rise in animal products; 
the decline in food as a whole, 


=e ee ee 


(3) the late decline in all animal products except meat; 


(4) 


* ee : 
Butter went up faster in New Zealand, being 145.8, 167.3 and 165.3 in 1908, 1909 and 1910 


respectively, against the correspondi 


ng Canadian numbers, 131.0, 114.9, and 120.8. 
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ete) in May 1912 a Royal Commission was appointed in New Zealand for 
the purpose of inquiring, amongst other things, into the rise in the cost of living © 
in the past twenty years. Some interesting analyses of the Mellraith statistics 
were made by the Commission.* For example, the chief food stuffs (17 in num- 
ber) of the MclIlraith investigation were examined separately; they show a rise 
ef approximately 16 per cent since 1900. A corresponding list of articles at 
wholesale in Canada shows a rise of 28 per cent. . 


A further analysis by Prof. H. W. Segor of University College, Auckland, 
shows the following results: 


eo 
TABLE XXXII. INCREASE IN FOOD PRICES IN NEW ZEALAND BETWEEN 1894-96 AND 1908-18. 


(1894-96 =100.) 


1894-96, | 1908-10. 


Breadstuffs (including wheat, flour, barley, rice, sago, oatmeal) 61... 6... eee eee eee eee ees 100 114 
2) Moat and Fish (becf, mutton, lamb, and salmon)... 0.0.5.5. 60 cee ee eee ert ee tweens enne 100 j15 


RR RM MES TACILG COSC ie emer eiete tore TL a, oi ctisla ic rete rel ohel el Sehiay sets chol stg opiieiesallel olctep alors forsale heel onaiaisiay satel 100 149 
100 121 


Weighted according to relative importance. ..... 6... cee eet etree eee tee eens 


This shows an increase in the cost of living, as measured by changes in these 
important foodstuffs, of 21 per cent during the 17 years covered by the table, and 
‘im the opinion of the Commission affords the most satisfactory estimate.’”’ 


A further analysis of retail prices in Auckland shows an increase of 24.6 
per eent, as between 1894-6 and 1908-10, while a similar estimate for Christ- 
ehurch shows an increase of about 21 per cent. At Wellington a rise of 30 per 
cent in foodstuffs is shown. The final conclusion of the Commission is that 
priees went up about 16 per cent in the 15 years preceding 1910. 


“Tables XXXIII, XXXIV, XXXV and XXXVI are exhibited by the Com- 
mission in this connection. 


*@ost of Living in New Zealand—Report of the Royal Commission, 1912. 
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TABLE XXXIII. ESTIMATE OF INCREASE IN COST OF LIVING IN AUCKLAND, FROM 1894-96 
TO 1908-10. 


(Weekly Average.) 


1894-96 1908-10 
os d BS lly MES) d 
PROT Ge eae sch tacere saa cts nde & Rie detec eneaehelehe (Ors ae de batetatets Stet Maarten ian tae eas 0 7° 1% O22 Sa0 
12} 021-16 ROA Sp AOR Oe Smee nn CULAR eine IA nua ate nnschr <0 .O,0 oy tate, Aa! ONL Os OO ea ag 
WY, Ce es eR Te RI pee nou aPR CREM REN Arn Gon 4 Or orig ludeaia 3 OS sah: OMIA Te 
WeEZetalesisc sree e:ctewsieiae: flee vals wie un: s1ac/ars hte ohtale se 0) Cini nie aieici E-Ten tence tenet eae Oo 4 1s ON e2aD ls 
SV El cate SO a tere i ee RA Menai nen rcs MAME bien or Kini tndiciditra ci Sig aicrd 0° 2 90% O71 2 4% 
Heute renee Wd Op olslesley Gneins erica ee aac REE Aone Ontos nACoAn note Sen or OM 2 034 OPW 2, "RS84 
Spar be tice, cnc secete everest ducunvshohailalle pellets leks acetate che etl ax eed acter a Ronen ete OP IN O34 Opes Cee 
Men lancom eGuents cecttss alc aot. onetienethere itera ore ate SRE RPE MoT TO aos ONS. OQ) are Ome 1 
Surndiyother MOOS... 5. sys ceityaie 5 eens syeethny eum ele Slesayeems eye tal et oneie Caeeren terete Es OT N37 67 Ooms: : 
(Gl cya sites Ae ear ea, EE TERA RTO Ae MWh merdn hy cn wares once 4 roe rue Be OF GLO Oo 8 2% 
ety ove Gad rd sh ee ai eae tay RE iy Mah MC eGishies Maiciuig ois OM baud ee ae OF See O OM 
(Groéeries other them L0G... 2s clay ciate ieietsssilkclsns ey ae cite: Metemnare tte ter et tor taste meee OP seca OE Oe 
Wi Roy Dae ee eee er Ay SA OER in AEM oti ct eae eS 1 16) 7g Da ye gle 
Miscellaneous so irsve « eizlele sccse.cye 8 saleebyanelonetty a i Mei Alera voveiien See ae taitealen sea od | eee tte ance cae 0 13 #5% 
Total withemisoellancouss cea: che ciecn ahd ete she eon ane ioe ae Cea Re hae es 2 19 1 


An increase (excluding miscellaneous items) of 24.6 per cent. 


TABLE XXXIV. ESTIMATE OF INCREASE IN COST OF LIVING IN CHRISTCHURCH BETWEEN 
1894-95 AND 1910-11. 


(Food and Rent only.) (Annual Average.) 
: Expenditure 
Prices Hypothetical Prices on 
1894-95 Weights Expenditure 1910-11. same 
1894-95. scale 
1910-11 


Sy pee ds el Sd: Latoya 
ROT Ao Gtcrs da ctie eA nn ne Rec ea alae eee ne 60 60 O 0 20% in- 72 OF) 
crease. 

LORS cB at aabaiiciaeney cae: Hee ee tL eee 0 4% (lb.) 11 11 OF 0 0 6 14 13 4 

Meat.. SED Onn Oar on cna ODo nce Sinner 0 33% (lb.) 23 23 OF 20 0 4% Sow por: 

Potatoes( WEROLADICS) 45c 80 ech A eee 2 838 (ewt.)’ 6 Cre Oko Sueno gi, we 3 

le Rang A RT TCR SE 0 3 (art.) 12 i320 yo Toss Si Oo 

| In Ratio } 

Butter....4 Butter : Cheese i a. ht Oa Ol9Z Cbs) 14 14 ™0r 0 Q 1134 Ppa Eb 9) 
Cheese.... | yar ert re eS eony. 0 75% (Ib.) 0 104 

Buea ee eae on i ey UGG ged Omar 5 %. O- © 0 2% Gey WU 

Tea and Coffee (in ratio, Tea: Coffee: 3:1).|. 1 9 (Ib.) 5 Se Ope il 134 Cieeausy a0) 

136 OO 164 °..8 0% 


An increase of 20 per cent. 


' 
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TABLE XXXV. INDEX NUMBERS OF WELLINGTON RETAIL FOOD PRICES BETWEEN 1893-95 
AND 1908-10. 


1893-95 1908-10 
SGA Ceee Rear Es eT oP CAA AAP tine aris ah Siar cotneun) t/<bltte, es: « sialia nictbdate al dndve Moree Bhemaba oe 100 113 
Flour./....\< yb S 3 Ap oy 8 Bon re ob Gutatne ce 7 dork Meer eee OhmcM cUorin ooo drn so cnots 100 116 
TEST akisid. ares 5 enplth bicse eS ISIE ORR Ce OO OnE eT arn a ere Ee oem eee 100 125 
Nat LOL eee Eee Pete an ieie retin tse Melons etenciareinie or eibier ain su te topcarte aiapein te a state Teves 100 138 
(GHTSOSION a1 5 lace an eo ORR Cs EEE eC nea Dips cate foros foCcinsioarere) sitelah share te Kota ok tol aden PMO eau 100 122 
SGOT eta) eet aralelak @ die owt Uf, Se tenes altel Siar ote iecs racavel a Stas Ouse alhewaned Mere oe Aes takes 100 127 
TEOUTINO@R 4 ess GS chee Cite SION SO ERE CUE NEEM es en aE nr PU Po aR 100 166 
Bes Sainio dita 6 JIBS OS 8. OEE GRE MISTER OI IEES Bie Aan aren AR em Oa aay eee ee 100 130 
Hemi CLOTS AINE SEV LO Ots MOUSE) | sateve. ccm, otsjeve veut) & sus uahe 2 eyes schelsley'ene whey m Misrmhales syusare tue d)epare 100 114 
Rent (for improved style of house, including tram fares)..............0.0000e00- 100 130-135 
! 


TABLE XXXVI. ESTIMATED INCREASE IN THE COST OF LIVING IN NEW ZEALAND 
: BETWEEN 1894-98 AND 1911, 


Summarized from evidence tendered to the Commission. 


_(Average weighted’ according to present relative consumption as shown in Labour Department’s Enquiry, 1910-11.) 


1894-98* 1911 
é 

IEEE ed chly abtadhole tie gS 4 SOR Rois Ea Tene Ger: Serene peacnt Irececia a Soon oid 100 122 
PERE ERO REATICINCO TC CSG gen iary reer etic ieee fone cioiar sia! SURTRURe Ua ya yaR IE BI aig fh cuayelie ol alone Toke aterelagalersteys, sive 6 100 149 
OORSATIC CLG Until eae ne Meee Med 2 Sorat cds ira aceier stars Ses ielate wiiabal lain alleges <a. sl sists aye'Tatalia sts 100 119 
SriGlny Wey Ges oy hoo ou hoes adc BAIID Cok Dine cio Ciatei re nbrOmen cents Cl eiot yc CoG 100 104 
Patron cpa IMTET oC Luter ne te Petare sas elds Slavs cape. boalevstets Stesale sth ste ele etelenmieretn) pair 12 Mle alate rapaners 100 97 
TLC yt TN a th Sr saetieeer ssid cheeses citerboumis sot Syareues sei vist eiie(eja tel ehel een Saferayegevavelesege 100 125 
NEG ice eC eS PSE ON ed Ape ek Metal eses'ahevereus av ate) si any ohn Coy Sic0 65 s-eyrene: #10) 6) oS'8ga Ee, tum 100 100 
Wegetables(omitting potatoes)... 02... 221s. +s ener sees e eee cee ema aes 100 100 
LETT ee nM Pe he Hoes) 6i'e sav tn alageh cowie eur cfu os Koheuevistiny am “Loy sy solsaepeuahs 100 120 
SEOs ocho so OG HS — SON ltt OD 29 Oi Se UIOIO SEG Se Picie ncn ORO gn ice Gini aaemraG tic DCE 100 88 
Mery, Clovateenuenete Ooh as 5 an Da RS Oboe PID OIcini Opmrnian op Ecc etc Oia co 100 100 
ANIL QW SCAN CUDA cae od foo OU TRIER BERIEIOD E UyDInS cekroje onic Oy tire te et oa Cea beh 100 116 


pe Fe 8 


*Some of the prices accepted are for years outside this quinquennial period. 


Direct Comparison of Recent Price Tendencies in Canada and New Zealand. 


Wholesale Prices. The official statistics of Canada and New Zealand enable 
direct comparisons of the wholesale price trend to be made in the case of thirty- 


seven articles.* 


lamb, mutton, butter, cheese, salmon, currants, raisins, flour, 
salt, soda, wool, iron (galvanized), iron (bar), lead, 
hops, whiskey, ale, soap. 


*Barley, oats, wheat, bacon, beef, 
oatmeal, rice, coffee, cocoa, tea, sugar, pepper, — ; 
spelter (zinc), coal, coal oil, matches, cement, wire, linseed oil, 
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{ 
TABLE XXXVII. TREND OF WHOLESALE PRICES IN CANADA AND NEW ZEALAND, 1900-1913. 


Number of articles 37. (Prices in 1900=100.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1911 | 1913 


Canada....| 100.0|' 98.3] 98.8} 98.4] 101.2} 103.8] 103.5] 109.6] 108.9|°110.2| 114.3] 115.6] 123.3] 119.2 


NewZealand| 100.0] 99.1] 103.3) 102.2} 96.0] 99.4] 99.9] 107.2] 106.8] 105.6] 104.6 
| 


WHOLESALE Prices IN CANADA AND NEW ZEALAND, 1900-1913. 


Number of Art cles, 37. : Prices in 1900 = 100. 


1907, 
1908, | 
1912. 
1912. } 
1913. 


im tft - 14 
| 
as 
Bi: 


200 


os | N oh fa a 98 
aS | | aici at ee 
Bale 


LLL leh | ee ee 
eee 
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The New Zealand trend, it will be observed, was above that of Canada until 
1904, since when it has remained below, maintaining on the whole a fairly level 
course compared with a fairly persistent though not extreme rise in Canada. Of 
the 37 commodities on which the above comparisons are based, 21 went up in 
both countries. Among these 12 went up faster in Canada (namely, bacon, beef, 
lamb, salmon, oatmeal, coffee, cocoa, tea, salt, coal, matches, whisky); on the 
other hand, nine had reached a comparatively higher level in New Zealand 
(namely, barley, oats, wheat, mutton, butter, wool, linseed oil, ale, soap). Nine 
articles in the list went down in both countries, the following having sagged to a 
greater extent in Canada than in New Zealand, namely, raisins, iron (galvaniz- 
ed), cement, and wire; whereas the following had gone down more in New Zea- 
land than in Canada, namely, currants, pepper, spelter (zinc), coal oil, and iron 
bar. In the case of the followimg articles prices went up in one country and 
down in the other y cheese, flour, rice, sugar, soda, lead, hops. 


There are no comprehensive data for retail prices in New Zealand com- 
parable with the similar figures for Canada,§ but as already stated an analysis 
was made by the New Zealand Cost of Liying Commission of the trend of seven- 
teen important foodstuffs** included in the Mellraith wholesale index number. 
An index number for Canada based on the same commodities was worked opt 
and the two are shown side by side in Table XX XVIII. 


TABLE XXXVIII. TREND OF WHOLESALE FOOD PRICES IN CANADA AND NEW ZEALAND, 


1890-1913. 
Number of Articles 17. (Prices in 1990=100.) 
| 
Year. Canada * | New Zealand Year | Canada New Zealand 
| | 
| 
iS) ey Ret ieee eo 114.2 103.0 TOD: cisee Fohey beter hd ered crane | 102.4 109.1 
Ago RS ES A ee eee Pe | 109.4 103.0 | NOOSA ae ee ner etaraols eee | 99.5 109.1 . 
TAG Es SEE el 5 Pos haya avait) ancy | 99.9 5 P0570 L904 Ana Lao e eee 105.2 102.0 
UES goa Bora eS ee eae eee 100.3 101.0 AS 10) sae ee, ee ie A 109.8 LOT 
CNS EMPEY oko pas aerbist sarees Beer < 91.9 100.0 LOG ORR tetas, Sova naonrnalgeye 110.9 | 107.3 
Cc BSS ah, Se anaes ee 97.1 92.9 BOCES Fhe: cho ier ns hey eect 120.5 | 202 at 
Cn RE ee nee eae aan 83.1 98.0 OG ineee cern toher ia amanrs femeaee 124.4 eH 117.2 
EEG LS AG Soe Sea ene eee ane §8.3 101.0 WOOO! side b wep ey atest gence tele mee 127.0 108.1 
Oe Aa 8c eecRe CHOICE RE AOD 101.5 104.0 PO eae eS ee ert aoe 129.0 110.6 
AIO TD Ola o Giety SUCRSICRD nr nnn eS 94.4 98.0 1 a on MO eepeucopcoe 128.1 116.2 
TE Tee oo enn DDR CI 100.0 100.0 1 ho) Dupe AS I oo aura acs 138.8 
TIETSIUE se AU Sane Tae ieeuet a= 103.4 101.0 TOUS ears cbninre teu agaatrs 134.3 


Recent Prices in New Zealand. 


The accompanying prices from the New Zealand Year Book, 1918, ‘‘eompil- 
ed from returns furnished by police officers, show the range of average prices of 
the principal articles of food and drink at the chief centres. of population in 
each provincial district during the last month of the year 1912. 


ose of the chapter shows the New Zealand trend for sugar, vinegar, kerosene, starch 


ving Commission Report, P. XXII. 
lamb, bacon, butter, cheese, tea, sugar, currants, 


§Table B at the cl A 
and rice, as from the Cost ef Li 


**Wheat, flour, barley, eats, eatmeal, beef, mutton, 
rice, salt and salmon. 
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WHOLESALE PRICES OF Foops (17 ARTICLES) IN CANADA AND NEW ZEALAND, 
1890-1913. 


Prices in 1900= 100. 


116 
114 1i4 
112 liz 
110 110 
108 A oe al 
106 i 106 


se 98 
(a a " 
94 ae 
92 
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oe 
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TABLE XXXIX. RANGE OF AVERAGE PRICES OF PRODUCE, LIVE-STOCK, PROVISIONS, ETO., 
IN EACH PROVINCIAL DISTRICT OF NEW ZEALAND DURING DECEMBER,* 1912. 


Articles. Auckland. Wellington. Canterbury. 
J.—AGRICULTUTAL PRopUcE:— |£ s. d ose ds Oh) sted Eve Gaile Sore ESTA 
Wheat...... per bushel 60 Ib.|0 4 6 to O 6 6 OR 4592) Seto! (Ouro 9 0:'3''6 7 tor 10" 49 
Barleyion x... iy HOw a Outen Our ston 0. «5: a0 Of SL) tows Ope 20 0 3° (3 ‘to 10) 4556 
Oats A Sel aa ay 40 “ Oma 6 LOmnO eae. 6 0 210 to 0 3 9 0.27.0 to, Of 72509 
Maize...... vy 560-7 0 4 8 to 0 5 6 0 4 6 to 0 5 6 0 4 0 to) Onde 6 
IST aMLBpeeny Sos: ¢ Nien Ghasal 9 6) Low AO a KU) Oret as to O19 0 0 9 to 0 1 6 
lye tatass Or GON. ts ss, aids: By IMO AG] to: 140.0 S115 pO to. 6 101.0 210 O to 410 O 
II.—FLovur anp BrEap:— 
Flour, wholesale, per ton of , 

MMOD atone eros tu seakeics Abeiats. +s TOO 10) tol (0: 1dieed 915 0 to 10 5 O 810 0 top dil O74: 0) 
Flour, retail, per bag of 501b..|] 0 5 5 to O 6 9 OF (5) 227 eto. Om GinG Oo 5 2.79 tor 0762.6 
TEENA ib ale) aa Re ee OPOr 7) eto, 10) (OS ©) 07-65 to 010" 7 OF OF Gi * tos Or 0re7 

¢ 
JII.—Live-Strock anp Mrat:— 
Gattle; fat, per head... .oic... ef SOO) TOMO OP LO Tl0> 0 town Omi0 S110) 0) A tort4 O60 
Sheep, fat, per head.......... ONES. 20 to; O27 6 014 0 to 020 0 016 0 to 024 0 

Butchers’ meat :— ; j 
SBEGI anette cals ol sus. Z Per pound.|} 0 0 4% to 0 0 7 0 0 4% to 0 0 6 OF O54 Vsto OOF 8 
Mutton... .. ree ae Y O] Oo, to: 0) 0) 6 0 0 4% to 0 O 5 0 0-4) to.0 0 6 
VGA Pei Riav tote cron ets a 0 0 5 to 0 0 6 0 0 4 to 0 O 6 0) O74 tou. 020/516) 
IRoricra ss 2 i Rint: os 02 0 6 to 0) 0) 9 0-06 tom OF 00238 0 0 6 to’ 0 0) 38 
IRANI Rares ate ehe, ats. ¢ vl OF Ono tato, 050 8 OFLOGx6 to 0 0 8 0 O25 oy Ate Cy 7/ 

IV.—Dairy PRopucE:— 
Butter, fresh, factory...Perlb.| 0 1 2 tow OF A Ss Ones to. 0) 12 Opp lee? tormOn Lane 
UGE SALb i: oor. eevee sp 3g Om OeLO tor Oledy 10 0.0.8 OM Own tne Oo O79 tot.0) 17.0: 
Cheese, colonial........ v3 Oe Oy Sem to: VO O89) 0 0 7% to 0 0 9 0° 0) 84 ato 08-0) 9 
Cheese, imported...... a On ONL to 0 2) 73 O20 = to Oromo OLS fF tomrO e210 
SITUA Ce atest Perqt.| 0 O 3 to 0 0 4 0 0 3 to 0 0 4 0 0 3 to 0 0.4 
V.—Farm-Y arp Propucn:— 
omles fo sceee hs, Rerpain, 1 0 4.0) to OS. 0, (0. 890" “to (0 S50) 50 On tom oe 
PEEK OV Gig ie cays es e.208 Per head ODESe 10) tomato 0 OL g50 to O10 iG 08.0 toy O10 
ACO aE IWA a Sto! shoo Per pound.| 0 0 94% to O ih 8) 9 0 9% to 0 1 0 0 0 8 to (0) by 0 
MELUIA ee yest taa  elisic s Re Of LON Os4eto Ome 0 0 0 914 to, Oo 1.0 OU ORs 9) tO LOMO 
WS Ds eiare evensret aioe « Per dozen | 0 O11 Hey (0) 1k. 00) Ov, LUMO F070) ers OW O Ll ito sO reas 


VI.—GaRDEN PRODUCE:— 


Potatoes (old), wholesale, per} 6 10 0 

PANE ACR Isl py syelelccel'n =, ses, sia 

Potatoes, (old) retail, percwt.| 0 7 O to 013 O OueG: Oe, om Ob 981 © 0). S$: 0) eto ee : 
OTNOUS MMSE NM Oielayeul ert se 1ticrs. ares « 0 0 1% to 0 0 2%,0 0 1 405.08 OF 438 0 0 2 to 
VII—MiscEeLuaNrous ARTICLES: 

6 ton OneueLe 

PIN eyes eee toa do ote ce Rernound.| 0 1 0} to sO 9 OL ate Cae stomsOnece. 0 OoE 

Coffee aera (0) ee to. OP el 2) OL 5 to, OU 10 OF SLs 56 toy 202,09 
i epee “ 6 Oh digtes 0 O82! ONO. D Mon Oy ONS) ).O OR oie OR aas 
Oo DO 2 ton0 0 8 | 0 LO ocd 0 Sh NOnt eter Os eGo 
Pee Ger cut, | 0.1% 6 (pto .0;38t 0.0) ODLRO ) t000/2% Onn Rate 0 to 0 28 0 
MODAGCO® > «0 - <-3% Per pound.|0 5 6 to 0 7 Gu KOM bmG) © tom 6 Gl aO i e ae ee 
SHAR OS ee ara Per ton. OF25.. 0 to 034 0 OLS 40 to 044 0 0 34 fe) eee 
PIrGwoOOd...is.+. ++ Per cord. OnLO 0 to 6 40 O O25 20 to 048 O 016 O to. 


*Page 754. 
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(3) SOUTH AFRICA. 


No statistics as to the trend of prices in South Africa are available, but the 
Economic Commission of 1913, whose report appeared in January 1914, con- 
ducted an investigation into present conditions, certain findings of which are 
of interest here. 


In order to obtain a general idea of the divergencies in local price levels, 
the Commission (through magistrates and other authorities) secured from retail 
dealers in a number of places the current highest and lowest prices for certain 
commodities in general use, namely, sugar, cheese, butter, flour, bread, beef, 
mutton, tea, coffee, cocoa, bacon, eggs, potatoes, fresh milk, tinned milk, oatmeal, 
rice, and paraffin. The (arithmetic) mean price of each commodity for each 
place having been calculated, that for Johannesburg in each case was put as 
100, while the mean prices at other places were expressed by proportionate num- 
bers, with the following result :— . 


TABLE XL. COMPARISON OF PRICES IN VARIOUS LOCALITIES, SOUTH AFRICA, 1912. 


Average of Average of 
eighteen , eighteen 
articles. articles. 
General | General 

prices. prices. 

ESSAI EL INOTGI 5 aekes cord ei arc avt Rts eNe (a crete 93 Durban: . caulk! arate eon 86 
BOR ULOFt WEB bs stiolto hom ors ao heaviee actos 95 i), ietermartizpure.i en. e ce eerie 89 
AD OLOWEU nt Cire cts aici CE toon 89 Boksburg i.e eect eee 102 
CHB OC a: awn re caat cic teh os ee Cee 87 Germistons cane nice nition Se ee IE EAT 97 
East London Rinieitete Rie Cis ths Med Meee 98 Johannesburg’. setae oot oe anes lene 100 
CorpatRemmey so. inj: ctr oe ele oe 84 Krugersdorp. sec cenit eer oman 108 
Grahamstown Planes Geers kes B sHS WATE 88 Pietersburg wok cay ens honest eee reloren 92 
Kimberley A AS HR aE ie Meee 102 Potchefstroom: ce. cee neh eee one 88 
Ronpwilliamstowied i. esteshaairea be 90 Pretoria Soe Aste ebtes ae ae eee 100 
INEGSROL GB Aye eye le ke ee lee eee Rei. 89 Bloemfontein. os... cose aoe eae eee 91 
Oudtshoorn. Ps heie Ah ccsho telat Rion Te 94 FLarrisimayt hi. perches gos eee Oh reeset 103 
ont Mazsbethin. wear. s aeneee ce 87 Jagersfontermis. sc aura meee eine Meno 103 
Queenstown. iro alae cote 92 Kroonstad: 2... ctase cee ee eee 107 
UTben Ages kek en eed eek ee 90 


The report adds: 


‘Numerous causes can be singled out to explain why prices have not the same level 
throughout the Union. In some places certain commodities are produced or landed, whereas 
to other places they have to be carried by rail or road, frequently over long distances, and 
the cost of transport may become a heavy item in the expense of things inland. . . . Other 
elements in the explanation of local differences in cost of living arise from the fact that the 
degree of competition and the perfection of economic organization are not the same every- 
nea Where the population is considerable, and the means for furnishing supplies are 

ighly organized under competing agencies, and a large and steady market can be de- 


pended upon, a smaller fit i i etrabuit 
oem ae here ate per article sold is to be expected, and the cost of distribution 
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After a somewhat extensive comparison of cost of living in South Africa 
and elsewhere (a further reference to which appears on page 246 hereunder) 
the Commission concludes: 


‘‘On every basis of calculation the high cost of food in South Africa is outstanding. 
One noticeable point bearing on this is that South Africa raises only about 50 per cent of 
the wheat and flour consumed. Meat and mealies figures largely among products, but it is 
the meat only that is consumed to any extent by whites. Mealie meal, although a valuable 
food, is almost negligible in the white man’s budget. It should be remarked also that the 
high rent of shops and other premises figures to some extent in determining the cost of liv- 
ing. . . . With respect to other things as well as food, the general level of prices is bound 
to be somewhat high in South Africa, in view of the great variety and volume of imported 
goods which are brought from great distances, and have therefore to bear a heavy cost of 
carriage, and in view also of the customs duties charged upon them.’’ 


The final conclusions of the Commission on this point are expressed as 
follows: | 


“<(4) Cost of living for whites (food and rents) on the Witwatersrand is about 40 
per cent higher than in America (the most expensive of the other countries examined) and 
nearly 80 per cent higher than in any European country. 


‘¢(2) The chief factor in the high cost of living in South Africa is rent, and another 
factor of some weight is the high standard of living, particularly on the Witwatersrand.’’ 


The report contains an appendix in which the average prices in the 27 towns 
above mentioned are quoted. An excerpt from this table is given below, together 
with comparative budgets as between Montreal and Capetown and Winnipeg 
and Johannesburg. 


TABLE XLI.-AVERAGE PRICES IN 7 TOWNS IN THE UNION OF SOUTH AFRICA. 


Article. Quantity | Capetown | Graatfi- Wimber- Durban | Johannes-| Pretoria | Kroonstad 
Reinet. ly. burg. 

pence pence pence pence pence | pence pence 
JBYSE PAG A ero ILOn Pound. 8.75 6.17 OOO Wars tterseetemens 8.50 8.82 10.00 
EG ODuehs cistiecss e555" s 6.63 4:75 Sis OON | Necev cericer 9.00 8.39 8.00 
f Rotree | Sebel. Meise ae . 25.00 21.86 29.63 19.10 25.80 24,40 25.50 
ASO ES Pectin, Sale wees vs 15.33 8.95 18.68 Ble hese We 24.30 20.12 20.00 
USAR eer am tue aire) 2 ors oP 2.69 2.61 3.00 2.65 2.94 3.27 2.75 
MB COM Me tbs teic ioe ots! => ie 17.25 15.57 18.25 18.10 Ie sts 19.00 21.00 
ENS OS GANS Mises aterate ai = Dozen. 18.60 16.50 19.97 18.69 22.80 21.90 21.00 
ASHCERE. eis sunke @liae es Pound. 14,45 12.89 Tea 12.90 14.70 LS. 21.00 
PRUUUCE icctare since ct «vous 3 19.88 23.08 20.78 18.88 18.42 19.00 21.00 
IPOLALOEB s<.c 1c ers ote os 2.00 1.89 2.00 1.83 1.63 1.94 2.50 
ING Te ee ome cf 2.54 2.53 2.91 2.40 2,92 2.74 3.00 
ERO ace ate ie cites o's Me 2.60 3.00 3.00 2.00 3.00 3.25 3.00 
Fresh Milk.........| }/ Pint. 2.88 2.47 4.00 3.00 CMA UOY He teocemtoicl cece 2.50 
WOAtmeAl GG acre os =) Pound. 3.33 5.08 4.99 4.10 4.38 4.18 6.00 
TCO Re Peat c= 0) shavelers | cA 2.94 2.53 3.39 2.80 3 60 3.57 3.50 
ParAMin, 60. cs. 00s deed S gall] 112/00 | }186,00. |) 108.22. |) 102 20 5 358. 7e yee tears 162.00 
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TABLE XLIL—BUDGET AT RETAIL PRICES, CAPETOWN AND MONTREAL, DECEMBER, 1913. 


Capetown 

Montreal | Capetown | Montreal 

Quantity Price per | Cost per | Cost per 

Commodity. consumed | price per | Price per lb. week. week, 

per week. yaw lb. 
pence cents. cents. cents. cents. 
, 

Bee) eel. soln tian eine Seta Se ee 4 lbs 8.75 17.50 17.70 70.00 70.80 
IMINO 5 ra hoe planar. hs eunjaruels Gane einer ine 6.63 13.26 18.50 13.26 18.50 
BLEU ce tt rive ease, shoud dated oats cadens etitetacseherae ee wy 25.00 50.00 40.00 25.00 20.00 
ROOT OG ea saytasion cei te nts ter odin enna pia ie DAW eer ii co 30.66 35.00 7.66 8.75 
SET reuT IRs Cas Sikes aWe wh esel Slevslal che cooks peas oe DR NE, oe Gril 2.69 5.38 5.00 32.28 30.00 
POON | AOE ee aisles iol nous erie es Laie L725 34.50 24.00 34.50 24.00 
Mees SHOT MLOZET cise '= =o a= ies ole iJ ais Smee 2 doz. 18.60 37.20 56.50 74.40 113.00 
EQS costa bem ata oldie, cts zrauel nays tere tenement 2 lbs. 14.45 28.90 19.00 57.80 38.00 
SSUICCGE Gaeta eet he © civ erties Toe « ee aor eee Siee 19.88 39.76 30.50 119.28 91.50 
PObAT OER DIRE eal ete Bh chive one i alcpat cae tie eeetaa 2 pks 30 00 60.00 16.66 120.00 Byer 
EBV Me eats Air eC O OO EML ao PI eS 10 lbs 2.54 5.08 3.50 50.80 35.00 
CGT Riese tae nf: Mae: » ah ore eee eee a & 2.60 De20 4.70 78.00 70.50 
Mircah MmiUkqnarb.tsckeaskic aicoe oe erkia eee 6 qts. 5.76 L522 SA LOSOO 69.12 60.00 
(Uf:hivests):) tee et Ae Sr Pie PORRAL ray oea aay fe 5 lbs. 8 6.66 5.00 33.30 25.00 
$7 8540 $6 .3837 


TABLE XLIII.—BUDGET AT RETAIL PRICES, JOHANNESBURG AND WINNIPEG, 1913. 


Johannesburg 
Winnipeg | Johannes- | Winnipeg 
f Quantity burg. 

Commodity consumed | price per | Price per Price per | Cost per | Cost per 
per week. it: lb. lb. week. week. 
pence cents. cents, cents. cents. 

eh heh ee 
Best. so00s bs hp anvoss Aer aoeyaae ee 4 lb 8.50 17.00 20.50 68.00 82.00 
Mutton bins fale! « bina cite, oa tale esc ee eae eee ay, SS 9.00 18.00 24.00 18.00 24.00 
Tea sieleadars Vo shcbivelahege cc cayehaans to pickets Rie een % * 25.80 51.60 35.00 25.80 L750 
eee a Giatie be 6, o svat abe\ Shel Oi atta A Ee ie 24.30 48.60 40.00 T2215 10.00 
Se adie Fie, sity olal s cathe cto sta on ac eee 6 ts 2.94 5.98 6.60 35.28 39.60 
COD a ite arc tard ssp ayaa cero et oe BER ae 1 ate V75 35.50 35.00 35.50 35.00 
Eggs ier dozent. »..j..:0 ie jee aoe Veen eee 2 doz 22.80 45.60 40.00 91.20 80.00 
ae Biola sa apsperar hate otal Ect ae eee a NER Oe Cee 2 Ibs 14.70 29.40 21.50 58.80 43.00 
Senate sis ye hid, Clee: NAP epee or ie 3 18.42 36.84 |, '32250 110.52 | 97.50 
me i WOOK. Sis Slfepete maaan ates, a eee 2 pks 24.45 48.90 16.66 97.80 33.32 
Tae 6188.6 i018, BP aU) Ok eo A RRS as 10 Ibs 2'.92 5.84 3250 58.40 35.00 
hn 5 i Se OCR RAO Cae Heian GAD AL 15 3.00 6.00 5,.00 90.00 75.00 
ft “ FG ina vse sot wha Seay NT ele ie ee 6 ats. 8.00 16.00 10.00 96.00 60.00 
CRT AL .3\iep, S518) one lawer ect te Pt eee 5 lbs. 4.38 8.76 5.00. 43.80 25.00 
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(4) INDIA. * 


The Commercial Intelligence Department of the Indian Government issues. 
four index numbers of prices, based on statistics covering 39 articles, including 
metals, coal, textiles, grain, hides, sugar, and chemicals. These articles have 
risen 18.1 per cent since 1900, or 25 per cent since 1896. The import articles 
of the list (11 in number) show a rise of 22.1 per cent since 1900, while the 
articles exported and consumed (28 in number) show a rise of 17 per eent, A 
special index number of the retail prices of seven food grains shows a level much 
the same in 1912 as in 1900. Mr. Atkinson’s index number of silver prices 
(weighted) shows a rise of 22.1 per cent since 1900, or 34 per cent since 1896. 


TABLE XLIV.—THE COURSE OF PRICES IN INDIA, 1890-1912—INDEX NUMBERS OF PRICES. , 


Special Index Special Index Special Index General Index Atkinson’s 
Year. Number for Number for Number for Numbers for Index Number 

food-grains (1) imported articles the whole of for silver 

(retail prices) articles (2) exported and the selected prices (4) 

consumed (3) articles. 

1890 Fb 52 63.0 94.8 83.9 86.3 82.6 
ESSE a ot 71.4 87.5 83.1 84.5 83.9 
18920 -o. Tighe 87.5 87.9 88.0 92.4 
BSUS TORS Phy 67.2 93.0 90.4 | 90.6 90.3 
18948 22: 59.4 87.5 88.7 87.9 86.1 
a ees ee 62.5 90.7 89.6 ' 89.6 83.9 
T8965. =. 80.8 98.0 94.4 94.9 91.7 
PROFS cei 108.9 90.0 100.0 97.5 107.7 
1898-*. 2.08; (PR: 83.4 82.3 82.8 88.2 
AS99S. ec. 71.4 90.7 80.7 82.8 84.7 
SOOT reac 100.0 100.0 100.0 100.0 100.00 
OOM ca 81.8 100.0 93.6 94.9 97.2 
1902 Fdau2 3 7 ASTAES 98.0 91.2 91.4 89.6 
1903 Vee. 23 65.7 91.7 83.1 85.4 86.1 
TODA ss 61.0 96.9 83.9 87.1 84.7 
OOS Le: 76.6 100.0 93.6 94.9 93.8 
19065254. 93.3 109.4 | 112.1 111.3 110.5 
TOOT es: 93.8 120.8 116.9 118.2 116.8 
1908 Foes 120.4 110.4 121.8 119.0 125,9° 
HO00R ee. 101.6 103.1 | 107.3 106.9 112.6 
ISTO os 87.5 113.5 102.5 105.2 105.6 
ep Canes 83.9 slau 109.7 rb as: 109.1 
DOLE oes 98.5 121.8 r 116.9 118.2 122.4 


(1) Rice, wheat, jawar, bajra, gram, barley and ragi. ; “ss : 

(2) Iron, copper, spelter, grey shirting, grey yarn, coloured yarn, sugar (Mauritius), silk (raw), coa,l 
kerosene oil, salt. : : 

(3) Wheat, rice, jawar, bajra, gram, barley, ragi, tea, sugar, ghi, hides (raw), cotton (raw), 
jute (raw), silk (raw), saltpetre, wool (raw), castor oil, linseed, rapeseed, sesamum, poppy seed, coal, 
cotton yarn, cloth, jute (gunny bags), skins (dressed), lac shell, indigo. : ; : 

(4) “The ratios for the different articles selected were weighted by Mr. Atkinson with reference 
to a standard of consumption. The weights are so arranged that 60 out of 100 are on articles of 
29 on raw produce and materials, and 11 on manufactures. Mr. 


food (30 representing rice alone), 2 é é : 
Atkinson has discontinued his series since 1909.”—Variations in Indian Price Levels from 1861 to 1912, 


p. 2, Commercial Intelligence Department, India. 


The course of prices in India since 1900 is thus described in a report on 
Prices and Wages in India, compiled in the office of the Director-General of 


Commercial Intelligence, 1913: 


“Enquiry into the Rise of Prices in India,” mads 
by Mr. K. L. Datta, M.A., F.S.S., too late for 
and is a very comprehensive one, repre 


*The Department received the Report (1914) of an 
in pursuance of a Resolution of the Government of India, 
inclusion in the present review. The Report is in five volumes, 
senting the results of a four-years’ investigation. 


i. t 
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‘¢1901-05-—'There was no very marked return to ordinary price levels in 1901 and 1902 
as the weather conditions were generally not favourable, except perhaps for rice. But in 
the next two years, and particularly in 1904, agricultural conditions were distinctly good, 
especially in the case of the wheat crop. ‘There was in these two years a corresponding im- 
provement in prices of food grains, especially of rice and wheat; but a setback was exper- 
jenced in 1905. ‘The seasonal conditions of that year were marred by a partial failure of 
the monsoon in Northern and Western India and by heavy rain and floods in Bengal and 
Eastern Bengal. A sharp and rapid rise in the prices of articles of Indian produce, especially 
food-grains, began in 1905. 

‘<1906-10.—The rise was sustained in 1906 as the spring crops of that year, except 
wheat, were generally not good, and thé autumn crops were damaged more or less by ex- 
cessive rain and floods, particularly in Bengal and Hastern Bengal. Agricultural prospects 
were to a certain extent improved by the good winter rains which, though late, saved a part , 
of the spring harvest of 1907 in Northern India. But as unfavourable conditions prevailed 
in other parts of the country, particularly in Bengal, prices remained unaffected; and when the 
failure of the Southwest monsoon occurred, famine conditions declared themselves over a 
large area. The wheat and oilseeds harvests of 1908 were very poor owing to deficient and 
badly distributed rainfall. Neither were the autumn crops good. The rise of prices was 
acceentuated in 1907 and 1908 by the widespread failure of the crops in Northern India. 
The wheat erop of 1909 showed an advance on the previous year, though the winter rains 
were generally deficient and the untimely rain in April damaged a quantity of the grain 
on the threshing floor in parts where the crop was reaped early. The monsoon was excep- 
tionally favourable, and there was a considerable increase in the total out-turn of the staple 
erops. ‘There was a phenomenal rice crop in Burma and the two Bengals, the extended culti- 
vation in the latter having been stimulated by low prices of jute. As a result there was a 
general decline in prices in 1909. The timely and well distributed winter rains brought fine 
crops to harvest in the spring of 1910. The monsoon of that year was on the whole favour- 
able and the crops good. Prices continued to fall; but in the case of rice a strong demand 
from China operated to keep the rates at the level of ‘the previous year, particularly in 
Burma. 

‘*7911-12.—The spring crops of 1911 were on the whole good, though frost and rust 
affected them in parts of Northern and Western India, and prices continued to fall. The 
monsoon of that year, however, was not very favourable, particularly in Northern and 
Western India, where the autumn crops suffered more or less from drought, and prices of 
rice showed an upward tendency accentuated by strong export demand. The spring crops 
of 1912 suffered through drought in Western and in parts of Northern India and prices 
rose; and although the monsoon of that year was not on the whole unfavourable, the strong 
export demand maintained the prices of rice at a high level.’’ 


Direct Comparison of Recent Price Tendencies in Canada and India. 


The official statistics of wholesale prices in India and Canada include twenty 
commodities common to both. No animal or meat products, fish, dairy products 
or building materials are represented in this list, the comparison being limited 
to grains, textiles, hides, metals and coal. Table XLV contains the comparative 
index numbers for these. 


TABLE XLV.—TREND OF WHOLESALE PRICES IN INDIA AND CANADA, 1900-1913. 


No. of commodities 20*. (Prices 1900=100.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


Canada....| 100 98.0 | 93.1 | 90.8 92.6] 97.0} 109.8} 120.0} 119.2] 110.1) 110.4) 118.5} 120.7)...... 


India? ~... de.) 200 98.1 | 95.6 | 99.0 | 101.5] 104.9] 110.0] 112.3] 104.1] 109.3} 113.7] 117.5} 117.4] 118.4 


* Namely, barley, flax, wheat, rice, tea i j i 
: , » flax, ; 5 sugar, salt, wool, cotton (raw), silk (raw), jute (raw), hides, co 
iron, spelter, coal, coal oil, shirting, grey cotton, indigo. 4 ay alle Mics) 
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The Indian price level of grains, textiles and metals it will be seen has gone 
up faster than the corresponding level in Canada. Of the 20 commodities, 14 
show a greater increase during 1900 to 1912 in India than in Canada. 


Course oF WHOLESALE PRICES, CANADA AND Inp1A, 1900—1913. 
Number of articles included, 20. Prices in 1900 = 100. 
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IV.—OTHER FOREIGN COUNTRIES. 


Statistics of price trends since 1900 in various other foreign countries have 
been brought together in Table XLVI, where an explanation will be found in 
each case of the articles included and the source of the statistics. The countries 
are dealt with in alphabetical order, both in the table and in the accompanying 
commentary, as follows: Austria-Hungary, Argentina, Belgium, Denmark, 
France, Germany, Holland, Italy, Japan, Norway, Russia.§ 


(1) AUSTRIA-HUNGARY. 


Four index numbers of prices in the Empire of Austria-Hungary are given. 
They agree in showing a persistent and material rise in prices. 


(1) The Wholesale Prices of 45 articles (taken chiefly at Vienna and 
Budapest) as compiled by Herr Von Jankovich rose 14.5 per cent between 1900 
and 1909. 


(2) Contract Prices of 18 articles at Trieste went up 45 per cent in 
1900-1911. This number reflects the change in the cost of a yearly food supply 
for a workingclass family.t 

(3) Retail Prices. Two index numbers will be found in the table: 

(a) Statistics of retail prices issued by the Municipality of Vienna (as 
analyzed by the United Kingdom Department of Labour) shows that food and 
fuel have gone up approximately 35 per cent since 1900, the chief rise having 
been in bacon (77 per cent), veal (54 per cent), butter (50 per cent), pork and 
lard (49 per cent), beef (44 per cent), potatoes (40 per cent), and flour (29 per 
cent). Prior to 1900, prices had been stationary on a low level since about 1884. 
For 13* of the articles included in this investigation comparative figures for 
Canada are available; these are brought together in a total (weighted) index 
in the following: 


TABLE XLVII. TREND OF RETAIL PRICES IN CANADA AND VIENNA, 1900-1913. 


No. of commodities 13. (Prices 1900=100). 


1900 } 1905 | 1910 | 1911 | 1912 | 1913 


CO ADCS actrees ters oe cae, och ea ate RO ee a STAN OVEN tes eerie oer oi cas 100.0] 110.3) 127.2] 135.1) 139.8] 1389.6 


Vienna 


wiNats VeyraiwMoqars! uiahaildln tai ofelavehae op antgerntancl citer wuacate omsiets case pe reece are een Detar 100.0} 107.6) 128.5) 127.8} 131.2 


§Sweden.—The Municipal Statistical Office of Stockholm made in 1907-8 a budgetary study of the cost 
of living of 150 families with incomes of less than $1,200 per annum. (Stockholm, Statistiska kontoret. 
Statistisk undersékning angaende lefnadskostnaderna i Stockholm aren 1907-1908. Pa foranstaltning 
af Stockholms stadsfullmaiktiges lifsmedelskomitté, verkstilld af Stockholms stads Statistiska kontor. 
Stockholm, K, L. Beckmans boktryckeri, 1910.) The number of families is small, but an interesting 
feature is an account of the expenditures of one family given for a period of about 40 years. Mention 
may also be made of a volume published by the Swedish Division of Labour Statistics on prices of food 
and rents in Sweden during the years 1904 to 1907. (Sweden. K. Kommerskollegii, Afdelning for 
Arbetsstatistik. Lifsmedels—och Bostadspriser i Sverige under aren 1904-7. Utgifven af K. Kom- 
merskollegii, Afdelning fér Arbetsstatistik, Stockholm, 1909.) A digest of the contents of this report 
is given in Bulletin 84 of the United States Bureau of Labour. ) 
= tAlberti, Mario....1 costo della vita, i salari e le paghe a Trieste nell-ultimo quarto di secolo. Ettore 

ram, editoire. Trieste, Tip. Nouva, 1911. 


* 
Namely, beef, pork, bacon, veal, lard, milk, butter, bread, flour, sugar, potatoes, coal and petroleum. 
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Course or Retrait Prices, CANADA AND VIENNA, 1900—1913. 


Number of articles included, 13. Prices in 1900 = 100. 


wd 
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TABLE XLVI.—THE COURSE OF PRICES IN VARIOUS FOREIGN COUNTRIES, 1890-1913.—_INDEX 
NUMBERS OF PRICES, WHOLESALE AND RETAIL. 


(Prices in 1900=100.) 


. 


Nore.—The countries are arranged alphabetically; Canadian Index Numbers for purposes of rough comparison 


will be found on pages 143-46. 


Avstria-Huncary. || BrELerum eee FRANCE. 
heey Ah te a po Tere a 
3 Zz a Wholesale 3 
2 3 3 x 2 
|} @| & a] og 5 
= S fe) Sti es = 
a=] 2 aa o > = ‘ 
= ; S 5 ay = = j | 3 
Bl aeaa aeialie te 4| 3 |g eo A 
s gS | Q ras — s = = 
Si 2 eA. 2 tal a 3 a 5 2 . ce ae 
‘o | a toy ue Borel lw - 5 | A cy] 3 
> o a o | ) 5 a ae y Ei BR 
° e > = cS) 
og Na) 2 = © 4 ay AS - =. ie 
a :=| ro) BR wY 
By) se] Bi cau eae B Bd. vere 
= Bs e is < a & 2 = 2 ees 
on ee ea mee aes Pee | 5a bo vee 
YEAR 7 ~ A S|] = i 3 = oo i) g 
me | im MV Q ne 4 = o = & mS 
| , 3 1G RS S 4 an Ss °3 
} a S Ay > 3 Zz 
ma Ss =e aval = a x bt be = 7 
2 i 7% } La! s = ° A a A n> 
Pee Pees ee aie ele fee a| a| #| 83 
goo 1g zen ad ae eke i pe 8 Gioia beat? 
2 Sed Met) sole sey eee eee a| a| 3| 83 
ca ee is Ge 7 ees ee é 2 a| S&)] we 
- S al ee we c | ge : 3 x = op Be 
[eon (ere eee tes er See ie Whee ne ee Ve ee 
| 2) a BES) eee 
= ar 25 eel 2 pax os Fy a @ = 2} 
>) A See! ¢ ) o 
a8) 2 |F8|a38] a8) 2] BS) 2) Gee eee 
oG ac 8 | 8 33 = ES | [ a sa ae gk eo 
aah lana : 4 B Z : 
ao} es) ea] sf) as] sgl] as] 4 2 | 28 | #8] eesies 
Ee eS Bee ee ere ~ gee | lptin ee | guceaecal aes 
go lda| ae | ae] go] aod-pod te Woe lee ee tee et 
ee EO 24) oe ee | eee ee ee ee 
rs a atau | SLM IGS a & & Gs a 45 4 ae 
> 2 debe tN) Pee E = Ae? = S iS 
> Oo & es 5 jon 4 4 ie m = a foo 
BOO Fora wagie trate 93° Si 9F2 0} LOOT Ane | 02 S|. a aerer 1 99: Ti 210. 49105. 7) 1010) eas 97.0} 108.7 
1 ESS i eke Ale Ne ep ore 9551 102-0) SOM OS ea 946). cae 101.8} 107.8} 103.4) 99.0)...... 97.0] 111.4 
1892.. 90/2] 102.0) 101 5).0 2 2. OF TL lorena Of .S) LOLS} 101 Uy 96. 0c a 92.0) 110.0 
EROS ao lake stays euat= i, (OF .4) 98.0) LOOT. 2.0 StTsGlio. ace 90.9] 100.0} 101.1)..95.0)...... 95.0} 105.5 
UBOES hRlc hice ses } 86.8] “96.01 TOO. - kone SLOSS los ee 85.5] 93.5) 95.4) 87.0)...... 88.0} 104.7 
PSOE armrests aye fynye 8778196 01-1026). eee pet! Jeo} ope A 83.6) (Sheth 95.4) (85-O}e. . ae 82.6} 103.1 
PROG UR Rieke Stes 2 86-5 * 92.0); “OS Olson S820 |e avon 84.5] 87.0) 95.4} 83.0]...... 80.0} 99.6 
BOO Lian ie ols mek, 2 1) 487..519209..0) 10125 |pemee OTC Ole ears 86.4] 85.7) 93.1) 84.0}. 81.0) 98.9 
PROS CA Ce eS tottus veer: OA LEE LO 102 sol eee 9373] OOO) Goth ean l pe SO.Oleee nes 86.0} 104.5 
1899... 92.7 104.0} 101.2} 99.0) 94.0]...... 95.5} 94.1)* 98.8] 94.0)...... 93.0} 104.7 
SOQ abecha ins cet- etag ee 100.0) 100.0} 100.0} 100.0) 100.0} 100.0] 100.0} 100.0] 100.0} 100.0}...... 100.0; 100.0 
1901 Gori e nce 97.5 100.0! 99.6! 101.0; 101.4} 100.7} 96 4| 92:8] 96.0] 95.0} 100.0} 94.0] 99.7 
1902. 95.1] 104.0} 99.2} 102.0) 103.5] 101.5} 98.2} 92.2} 96.5] 94.0} 98.6] 92.0] 95.3 
POGB Rome celui | 97.5) 102.0) 101.3} 103.0] 103.8] 112.7]; 95.5) 95.4] 98.3] 95.0] 100.5} 93.0} 98.0 
1904 es Pee: AP See 100.0} 108.0} 105.4] 111.0] 105.3] 108.5} 97.3} 94.8] 97.7| 94.0] 99.1] 93.0} 98.9 
1 CE tres n gee ee MS a 103.6) 116.0) 107.6) 122.0] 105.1] 109.5} 100.0) 96.7|-100.0) 99.0} 103.3} 94.0] 96.7 
1906 Se SEP Corea 110.9} 113.0} 112.7) 118.0) 111.7} 111.6] 103.6] 104.1] 104.4} 105.0] 109.0| 103.0} 95.1 
bY Ge Sa 115.8) 120.0) 112.9) 122.0} 112.3] 114.6] 107.3] 107.1] 105.4] 110.0] 114.5] 109.0} 99.9 
JOOSS cok oo hprkenn ake 110.9) 124.0] 117.6] 128.0] 116.5] 115.8] 102.7] 99.2] 100.9] 101.8] 106.0] 98.0} 102.1 
BRS ARO Pee 114.6} 125.0) 119.7] 131.0] 114.5] 120.0] 104.4} 103.8] 104.7) 101.8] 106.5} 100.0} 100.3 
1910.. Staci 120.0 125.9} 129.0) 112.8] 122.0} 109.1) 110.5] 108.7) 109.5] 113.6] 105.0] 104.0 
1911 Se Ror ee oe aia ote 145.0) 127.5] 137.0]...... 128). Of. HET SV. Re ool Bere 114.5] 118.9) 111.0} 116.5 
aw Be Ne er ten | Veneer 134.28) .2rs<vnden soe S243) LISD eee rte 119.1] 123.7] 115.0} 115.0 
1913 2 Sesion Onset iacerayo) nieisines (setae) Mec Gil Petooect ic orig VIG 44 econ 3 113.0 


For notes explanatory 


of articles included, source of statistics, etc., see pages 205-6. 
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TABLE XLVI.—THE COURSE OF PRICES IN VARIOUS FOREIGN COUNTRIES, 1890-1913.—INDEX 
NUMBERS OF PRICES, WHOLESALE AND RETAIL.—Continued. 


(Prices in 1900=100.) 


> 


Nore.—The countries are arranged alphabetically; Canadian Index numbers for purposes of rough comparison 
will be found on pages 143-6. 


GERMANY. HOLvanp. 
’ * 
Wholesale. Retail. _ | Contract prices. 
eee eae 3 
> 2 
8 ic) 
es a g 
=o |< g a 
© = aq q 
e | 8 3 3 
ad z ® E 
Ee eee, é 5 
ee) Key Ele 2 
an = zt a | 8 a 
g z = | | E| os Sis 
YEAR. & ee) I > S ~ mol Ss la Whos) 
ey 9 a ao) a ft Bee 4 ae 
‘DS in aa rg ro) Cay a > Ss ee, = 
z 2 20 2 3 oF SleSss 4| og} & 
L 3S I RS a See > | ok BL G2) o 
een eY Wey hb Shee Pe eemeanie CS 
5 = 3 a | ~S > ale || 88s124 
3 Te Pe ee bee | hora erences ee 
Sle |e) le | 8 | Ba bead ee Srl soneeaeie 
5 Be da BO ee eee to ale Soe ee ee ite 
m iy 3 E Sn eee ed eed ee ly Os See a ae 
PS. foe} | eB ee oa Se ee ea ae 
decks | Bt Bed BS | SiS eevee ee ie ie 
e o s a = az | eal & oo a a 
ee VPS |e eel ea ool a ese pee 
SS SR | | ee BB ae eee 
2\2/24 5 | 2.) 28188) 3S\ ES) Bel ae] ee 
- a] n & g .e) Q oS Bi = 
A Z a a a | 8A] Ze | ea) 8 Spe eed Ome 
Pasa) oa fee WF | eas Se eee ae 
q & 2 3 E, eal a) Bo ube Rg | ae ‘ 
Bul Bol 2 Ve baeee heen eel ae bee 
Sy z Q fo} Ng i) 
Se tei 1 Sle PS. Le epee 
ef ae SOS ere | 100.9] -.-2 5. A ARS ee 131 Oh 96:41 cx Ae ee 127.0 
“SAS © Seo) geen Beene 1 NO8.8| 0c... LOO-TRgt atlas 110.6) 92.21. 4.6 cole Sperm 126.0 
hay Of SS Nena aires BO GIy tees WoT ele eto 109::6) -99..1).9.0cele ee otae eee 133.0 
“a hl es Merce 86. Slaw BOsbla we wakes Poke 109.2] 101.8]......|,102.0]...... 123.0 
Pie Bic ho 5 cena TS Glaean LOR Ws Aactaele. sala 100.41 198.9). dn.) 9EO)a a 116.0 
hh eee RGuS P78 Aik. 2 OS Hil yt inl eaen og 100, G1 90:6}: ata) 100, 0|e0 neo 114.0 
1 ea ee S66), 78 Sloea. ETON eee ni acee 98:0) (9Legls Ge eee Ol ane 104.0 
Bete Tees ts eadoe 92,4) 80.5] 2 2.2. OBIE won os 99.8] 97. Ola. <eh 008 Olown es 101.0 
Daa BuO e as boss - OP stb. Lees ype eee ial Ee aeee 401/1}'100, 7]: 4002/7 9920]. -ce 103.0 
EC Ulan a ee 98.21 292.42... PU CE en Rew ainy. 90:3) 96L Bete gen a) ee er 104.0 
GRE ais bih acta aya 100.0| 100.0 100.0| 100.0] 100.0} 100.0] 100.0) 100.0) 100.0} 100.0] 100.0) 100.0 
ters ae SRA ise Ne ane 97.6| 94.0} 94.2| 100.6] 100.6] 103.0| 101.6] 101.3) 105.2) 101.0) 103.9) 106.0 
Be Me sree epi ois 95.4| 93.1 91.9] 103.3] 101.4| 106.0] 104.1] 102.9) 105.1) 101.0) 102.3) 100.0 
oe A ae ee 98.0 94.5| 96.3| 103.0| 103.5] 105.0] 104.6] 101.2| 104.4) 102.0) 100.9 103.0 
TR Nnente s ts 100.2| 94.1| 100.0| 104.4] 104.3] 105.0] 104.7) 101.2} 106.0} 103.0) 117.2 110.0 
“Sy DSS eee 106.6} 97.9] 104.1) 110.7] 108.1| 114.0) 113.0) 103.7) 112.0) 101.0 109.8] 107.0 
Ve aes 106 8| 105.2| 109.5| 114.7| 112.5) 118.0) 123.7) 106.9/-111.8} 102.0) 312.5 107.0 
Sy) 2 ee ee ee 113.3] 112.1] 115.8| 113.8| 110.7] 116.0] 120.3) 111.9) 117.4) 105.0 107.5} 109.0 
SOS 3 Ge aes 113.1] 105.9| 107.1| 115.8| 111.6] 116.0] 119.8) 111.6) 117.0) 109.0 116.6] 116.0 
ITER 0 oy, v2 = beet 1139| 104.8| 106.1| 121.3] 115.7] 124.0) 123.3) 113.1) 124.1) 110.0 115.7] 114.0 
a a Ae an eS 111.8| 106.7| 109.2| 125.7| 114.7] 127.0) 125.6) 111.9) 128 115.0} 117.0] 123.0 
OO eee 114.9| 111.7| 115.7| 125.9] 113.7] 128.0] 128.8/ 113.6] 134 117.0] 122.2] 121.0 
Me esis s5:<"0 5.4 129.1] 122.4| 126.4] 135.5] 123.1]....-. 138.0). 122.3}. je 121.0] 121.9} 133.0 
SES Ce ere 123.2 123.6| 134.7] 123.8].....-|----+- ¥138.6[. aes was ae ee 136.0 


For notes explanatory_of articles included, sources, etc., See pages 205-6. 
*Wholesale prices of grains and fodder (10) not included 
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TABLE XLVI.—THE COURSE OF PRICES IN VARIOUS FOREIGN COUNTRIES, 1890-1913. —INDEX 
NUMBERS OF PRICES, WHOLESALE AND RETAIL.—Continued. 


Note.—tThe countries are arranged alphabetically; 


IN 


(Prices in 1900=100.) 


will be found on pages 143-6. _ 


Canadian Index Numbers for purposes of Weeds comparison 


YQPAR. 


Imporr Vatuxs (Note 24)—Signor Necco, (unweighted.) 


Signor Necco, (unweighted.) 


ITPALY. JAPAN. Norway. Russia. 
P eae Wholesale 
Cantract prices. | Retail prices. prices. 
N 


e 25) 


Italian Labour Department (unweighted.) 


Prices or Foop at 43 State Educational Institutions (Not 
Ttalian Labour Department (unweighted.) 


Prices oF Foop supplied to War Office (Note 26) 


‘Signor Sassi (unweighted.) 


Department of Labour (unweighted.) 


Japanese Department of Agriculture and Commerce (unweighted.) 
Japanese Department of Agriculture and Commerce (unweighted.) 


Statistical Office (unweighted.) 


Rertart Prices, 25 articles of food, fuel and lighting (Note 32) 
Department of Labour (unweighted.) 


WHOLNSALE Prices, 39 articles (Note 31) 


(Note 33) 


Yearly expenditures of a working class family in Christiana 
J. K. Department of Labour (weighted.) 


Russian Ministry of Commerce and Industry (unweighted.) 


WHOLESALE Pricres.—30 articles of food (Note 35) 
U. K. Department of Labour (unweighted.) 


WHOLESALE Pricrs.—69 Articles (Note 34) 


oe oO 
aes 
Boe 
® ° Ss a 
pe) [oa Gq for) 
Z, 5 3 es Se 
Cc < n ~~ oD 
n a a eS ° 
a an ic: a s I 
© C S s 
5 es o a A “ep 
is 6 | oi | 5 p Bi) Aer 
6 B BD = g 7, iS 
fi Be rare age 
Q Bill ee 3 
LOU Mchrtahs cece iho ae ey LOSE eet $0138) LOS. Ol we olen ae TOL<Oleaa al eee 93.0] 103.7 
BO Urea sen ae dln Ae al eae Kasil, Ses OL HOS ib. Behe HOSOI Se ed 93.0| 112.4 
HBOS ae ale Cie al eth alla fa a Ot Veh ee 94.15 |( 106 00 ah alae LOONO| Feed es 91.0] 110.3 
POO She 1 aoa hie on cdlies oe, Gs 10002), ae 96.41) 100.1726 Aa D7 Dis ne So oe 93.0] 101.1 
NCQA tS cue Nl eg oll | et ie ae es OF Lin 798 On F2. ea SOLO Me cuenin aaee 87.0] 85.7 
POON ee, eo MAW AE Ss ale od 8m SOC Sane O69}: (06 41 i hee SOU0 | fas shoes 82.0) 82.4 
PEGG Mee et Mel. ll oy A COR LNs O65 dOles | seal eee 5S OOH Me en ae 81.0] 82.0 
TROT cn ge bad aE De ee) at ae Q4 01) 04/8)... iene SAIONL EL) ruts 85.0} 88.1 
UES ie tre acer” walt, , LO gia THOGS wr, 06.5); 104.64 hae S050): bos cate 81.0] 100.9 
ste Ree MOOS 9 Oban Sie” gah OS ers Waly. 08.8|) Qos te aed aie S370) ee Mlhiee ee 94.0] 103.0 
POGOe eS 100.0/ 100.0) 100.0} 100.0] 100.0} 100.0] 100.0] 100.0] 100.0|......|...... 100.0} 100.0 
1901. 92.0) 96.0) 99.8] 100.7] 100.6] 100.1] 97.0) 97.0] 94.0] 100.0] 100.0] 102.0] 104.1 
Te Sg ney 88.0) 98.0) 98.2) 97.3] 102.5] 102.4] 97.0] 100.0] 93.0] 98.0} 98.9] 98.0] 107.1 
On Ae eek ai a 89.0/ 102.0) 98.5] 93.7] 101.0] 102.0] 101.0} 108.0] 93.0] 96.4| 97.4] 95.0l 101.6 
BDO jhe. Ut oa, « oa 92.0) 101.0; 96.7] 90.2] 99.6] 100.0] 108.0] 120.0] 94.0] 94.9] 95.31 99.0] 103.9 
1OO5 en ae 91.0; 102.0} 98.1) 93.5] 99.8] 105.0] 116.0] 132:0| 97.0] 97.3! 96.7| 103.0] 111.7 
I, Re Ea NS 97.0) 105.0) 98.8} 96.8] 99.8] 104.5] 114.0] 127.0] 101.0/ 98.6] 98.9] 111.0] 116.4 
1907 2M Mee 101.0) 111.0) 101.4) 99.1] 107.0] 105.1} 122.0] 134.0] 107.0] 105.0] 103.3] 117.01 130.0 
ROUG S ete. 2k 97.0) 103.0} 103.8} 99.9] 106.0] 111.7] 122.0] 136.0] 104.0] 107.4] 104.9] 111.0! 129.6 
19004. be wae dh 98.0/ 105.0) 109.0] 103.4] 108.3] 113.4] 118.0] 132.0] 104.0] 104.8] 103.8] 114.0] 1265 
LOOM ee ae ee Be 100.0} 109.0} 111.4} 104.4} 112.0] 115.7] 120.0] 132.0] 106.0] 106.0] 105.9] 115.0] 115.5 
LOT eee 101.0) 111.0) 118.9] 113.4} 113.8] 120.3] 126.0] 138.0] 109.0] 109.1] 111.2] 116.0] 120°8 
(01S Se Re te 104.:Q) LILSOP 124 4101170): 24, PASSROM E5056. Hae ee. 116.9) Ses see ee 
| Ae Oa ae A EY 123.5] 114.0 


i 


(1) 


(2) 
(3) 
(4) 


(5) 
(6) 


(7) 


(8) 
(9) 


(10) 


(11) 


(12) 


(13) 


(14) 
(15) 


(16) 
(17) 


(18) 


(19) 


(20) 
(21) 
(22) 
(28) 


(24) 
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NOTES TO TABLE XLVI. 


Foods, minerals, textiles and miscellaneous; chiefly in Budapest and Vienna. Bulletin of the In- 
ternational Statistical Institute, Vol. XIX, p. 136. 


Bread, flour, macaroni, rice, beans, potatoes, olive oil, cheese, peas, beef, sugar, wine, vinegar, 
and soap. The number reflects changes in the cost of a yearly supply of food for a working class 
family. U.K. Od. 6955, p. 328. 


Flour, bread, peas, lentils, potatoes, sauerkraut, milk, sugar, butter, beef, veal, pork, lard, and 
bacon, The original prices statistics are those of the monthly Bulletin of the municipality of 
Vienna. U.K. Cd. 6955, p. 327. 


Grains, bread stuffs, meats, poultry, groceries, forage, beverages, fuel, vegetables, dairy produce, 
ete. The original prices from Yearbook of Central Statistical Office of Hungary. U.K. Od. 
6955, p. 331. 


Wheat, potatoes, meats, eggs, butter, milk, linen, calico, coal and wood. Bulletin of the Inter- 
national Statistical Institute, XIX, 210. 


Bread, coffee, eggs, butter, beef, pork, bacon, potatoes, sugar, rice and haricots. Original prices 
collected and published by Belgian Labour Department. U.K. Od. 6955, p. 336. 


Grouped as follows: (1) tallow, oleo, flour, flaxseed, cocoanut, rice, coffee, cocoa, tobacco, cotton 
thread, lard, copper, coal oil. Group (2) horses, eggs, salt herring, wheat, potatoes, flax, linen 
thread, hides, boots and shoes, paper, wood, bricks. Group (3) meat, salt pork, butter, rye, 
wheat, barley, oats, corn, sugar, coal, pig iron, iron bar, oil cake and timber. Group 1 is given a 
weight 1, group 2 of 2, group 3 of 3. Bulletin of the International Statistical Institution, XIX, 
p. 219. = 

Wheat, flour, rye, corn, barley,- oats, potatoes, rice, cattle, sheep, pigs, salt meat, butter, sugar, 
(3), coffee, cocoa, cheese, pig iron, bar iron, tin, copper, lead, coal, (2), cotton, hemp, flax, jute, 
wool, silk, iron ore, zine, hides, tallow, oil, (3), linseed, petroleum, nitrate of soda, indigo, oak, 
(2). U.K. Cd. 6955, p. 340. 

Wheat, flour, rye, barley, oats, corn, potatoes, rice, beef, (2), mutton (2), pork, salt meat, butter, 
cheese, sugar (2), coffee, cocoa, iron, (3), copper, tin, lead, zinc, coal, cotton, flax, hemp, jute, 
wool, silk, hides, tallow; coal oil, linseed, alcohol, soda nitrates, indigo, wood, rubber. U.K. Od. 
6955, p. 341. 

Under the following main headings: Wheat, meat, wine, sugar, alcohol, coffee, coal, coal oil, 
copper, tin, zinc, lead, steel, iron, silk, wool, flax, cotton, soda, phosphate, sulphuric acid. U.K. 
Cd. 6955, p. 342. See also Wholesale Prices, Canada, 1913, p. 282. 

Consumption of a typical Paris carpenter. Salaires et cott de lVewistence & diverses époques jus- 
qu’en 1910. U.K. Cd. 6955, p. 339. 

Wheat, rye, potatoes, rice, pigs, oxen, cows, sheep, coffee, tobacco, sugar, coal, petroleum, pig 
iron, cotton, jute, and silk. The original prices as published by Imperial Statistical- Office. 
U.K, Od. 6955, p. 353. 

Cereals and other agricultural and fishery products, colonial wares, textiles, metals, fuel and 
lighting. U.K. Od. 6955, p. 354, See p. .. for earlier years: 

Grains, vegetables, “meats, textiles, metals, fuel, etc. U.K. Cd. 6955, p. 357. 


Rye bread, rye flour, wheat flour, beef, veal, pork, potatoes, milk, butter, lard, eggs and beer. 
Original prices from the Journal of the Bavarian Statistical Office. U.K. Cd. 6955, p. 343. 


The weekly ration served. to the German bluejacket in home ports. U.K. Od. 6955, p. 344. 


Bavaria, Wurtemburg, Prussia and Baden. Commodities included: bread, flour, potatoes, sugar, 
coffee, butter, eggs, beef, veal, mutton, pork, bacon, and milk, U.K. Cd. 6955, p. 347-8. 


Wheat, rye, barley, oats, peas, hay, straw, beef, mutton, veal, bacon, pork, butter, lentils, beans, 
and potatoes. Bulletin of the International Statistical Institute, XIX, p. 132. 


Wheat, rye, barley, oats, peas, beans, lentils, straw, (2), hay, straw, ‘mixed bread, bread, rye 
bread, beef, pork, veal, mutton, (table) butter, eggs, wheat meal, whole barley, barley meal, buck- 
wheat flour, rice, coffee (raw), coffee (Java), table salt, and tallow. Bulletin of the International 
Statistical Institute, XIX, p. 134. 


Butter, cheese, oxen, calves, pigs, wheat, rye, barley, oats, beans, peas, corn, potatoes and sugar 
beets. U.K. Cd. 6955, p. 362. 

Amsterdam, Harlem, Arnhem, Utrecht, Leeurwarden and The Hague. Twenty-four goods. U.K. 
Cd. 6955, p. 358. 

Wheat bread, rye bread, butter, beef, rice, potatoes, peas, pea meal and milk. U.K. Cd. 6955, 
p. 360. , 
Animal foods, 7; vegetable foods, 11; other foods, 5; as purchased by Municipal Hospitals of 
Amsterdam. U.K. Cd. 6955, p. 362. 

Of the following: (1) spirits, liquors and oil; (2) Colonial products, drugs, ete.; (3) chemicals, 
ete.; (4) colours in general for tinctures andes. «aseciee(D) maak, jute, etc. ; (6) cotton ; (7) wool 
and hair; (8) silk; (9) hay and straw; (10) charts and books; (11) furs; (12) mineral metals, 
ete.; (13) vehicles; (14) stone, earthenware, ete.; (15) rubber gum, gutta percha, ete. 5 (16) 
cereals, flour and paste (17) animals and their products; (18) miscellaneous. I. Prezzi delle 
merci. in Italia, 1910-12, Achille Necco, Panteleoni’s ‘number based on 19 imports and 12 ex- 
ports shows a greater rise in the former and a less rise in the latter. 
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Retail prices in Vienna apparently went up faster than in Canada until 
1911, in which year and in 1912 the situation was reversed. 


(b) An index number based on a list of 60 commodities in 22 towns as 
recorded by the Central Statistical Office of Hungary shows a rise of 34 per 
cent between 1900 and 1911. The 47 foods included in the list have advanced 37 
per cent. Wheat has gone up 52 per cent, oats 68 per cent, beans 63 per cent, 
flour 33 per cent, chickens 59 per cent, beef 44 per cent, pork 65 per cent, bacon 
56 per cent, milk 57 per cent, coal 29 per cent and hay and straw over 50 per cent. 
Altogether 20 commodities* are included in the above list for which compara- 
tive price trends are available in the two countries; these are brought together 
in the following weighted index numbers: 


TABLE XLYIII. TREND OF RETAIL PRICES IN CANADA AND HUNGARY, 1900-1913. 


No. of Commodities 20. (Prices 1900=100.) 


1900 | 1905 | 1910 | 1911 


SDBDRON ih fae g slam’ e lg a's SeSioa ap Cale Sob OMG erscale Gene 100.0} 110.5] 130.8} 137.3 


FRUMPATY. 6.5 S./- sacl sis esas ns ae aoe tab Ble meeiee Rae Oe een 100.0} 112.7] 132.7} 141.0 


The cost of living in Hungary on this showing has gone up more rapidly 
since 1900 than in Canada. 


(25) Bread, macaroni, rice, beef, Sausage, fish, eggs, butter, olive oil, milk, coffee, sugar and wine, 
U.K. Cd. 6955, p. 363. 


(26) Wheat, bread, macaroni, rice, beef, coffee, sugar and wine. U.K. Od. 6955, p. 364. 


7) Bread, beef, veal, kid, ham, Sausage, lard, bacon, cheese, butter, milk, eggs, codfish, olive oil, and 
wine, U.K. Cd. 6955, p. 365. 


(28) Wheat, bread, wine, beef, pork, butter, and rice. U.K. Od. 6955, p. 367. 


(29) (a) Foods, drinks, and tobacco; (b) clothing and textiles; (c) minerals, fuel, timber, and manu- 
factured articles. U.K. Cd. 6955, p. 369. 

(30) Rice, barley, wheat, beans, salt, bean preserved, jam, sugar, tea, bonits, beef, eggs, milk, plums, 
and radishes. U.K. Cd. 6955, p. 370. 

(31) Meat, dairy produce, potatoes, cereals, flour, colonial wares, textiles and miscellaneous. U.K. Cd. 
6955, p. 373. 

(32) Based on prices published in the annual abstract of the municipal statistical office for the following 
articles: beef, mutton, veal, pork (salt), venison, mackerel (salt), cod (split), butter, margarine, 
cheese, eggs, milk, flour (wheat), flour (rye), potato meal, barley meal, peas, beans, potatoes, 
coffee, sugar, petroleum, coal, coke, firewood. U.K. Cd. 6955, p. 871. 

(38) Based on statement prepared for the municipality of Christiana, including food, clothing, rent, fuel 
and lighting, taxes, and miscellaneous expenditures. UK. Cd. 6955, p. 372. 


(84) No. (1) cereal product; No. (2) animal product, oleaginous products; No. (4) textile materials; 
No. (5) mineral products; No. (6) dyes and chemical products; No. (7) colonial wares. U.K. 
Cd. 6955, p. 875. 

(85) Based on Russian official statistics of foods contained in immediately preceding list as follows 
(p. 375a): rye, wheat, oats, barley, maize, peas, buckwheat, buckwheat meal, millet, wheat, flour, 
rye flour, bran, malt, horned cattle, live sheep, live pigs, beef, pork, butter, herrings, olive oil, salt, 
Sugar, coffee, tea, rice, pepper, currants, almonds, and hops. 


* a i 
Namely, beef, veal, mutton, pork, bacon, lard, eggs, butter, milk, cheese, flour, bread, rice, sugar, 
Potatoes, coffee, vinegar, wood, coal and beans. 
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CoursE oF RETAIL Prices, CANADA AND HUNGARY, 1900—1913. 


Number of articles included, 20. 


Prices in 1900 = 100. 
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(2) ARGENTINA. 


The ‘‘South American Year Book,’’ 1915,* contains the following state- 
ment on the Cost of Living in Argentina: i 

‘‘In common with other progressive countries, Argentina has experienced 
an almost continuous rise in the price of foodstuffs and manufactured goods; 
1912 shows an appreciable increase in the cost of living. This increase is par- 
ticularly noticeable in the prices of articles of primary necessity. The rise at the 
outset was accompanied by an increase in the rates of wages, but the proportion 
has not been maintained and the workingman is consequently the sufferer. 

“Statistics show that the price of bread has risen steadily within the last 
few years from 4d. to 6d. per kilo (22 lbs.) Rent has more than doubled since 
1902; the lowest charge for a workingman’s room is £2 10s. per month in the 
capital. The authorities have at last intervened, and efforts are being made to 
eliminate the middleman by creating markets in the larger centres of popula- 
tion for the sake of placing provisions directly at the disposal of the consumer. 
The question has also come before Congress with a view to lowering customs 
duties on articles of primary necessity.’’ 

Other data on the Cost of Living in Argentina will be found in the report of 
a commission to investigate the economic conditions of the working classes, pub- 
lished in the Bulletin of the National Department of Labour, November 30th, 
1912. The introduction to this report** states as follows: 


“It is indisputable that from 1900 to 1912 all the articles of consumption, 
without any exception have undergone a more or less considerable increase in 
price. The cessation of the increase in rent has been offset by an increase in 
food. The small increase of a cent on each article makes a large amount on the 
whole, because it includes articles of the greatest daily necessity, as bread, meat, 
milk and vegetables. ’’ 


Berlin, Amsterdam, London, Paris, Edinburgh and Dublin have been worked 
out from that basis. 


' 
TABYE XLIX. INDEX NUMBERS SHOWING THE RELATIVE PRICE OF BREAD IN VARIOUS 


CAPITALS, 
= . ; 
Year. Buenos | New York Berlin Amster- London Paris Edin- Dublin 
Aires dam burgh 

ODORS: epace vie = be 100 139 177 108 108 77 115 108 
LOOT Ete, eh ee ine. 154 139 169 108 100 77 115 108 
LO eee ee 154 139 177 108 100 77 108 108 
LOOS Se len a 154 139 Lehre 100 115 85 115 108 
LOO SF oe en oe 154 146 177 108 5 92 11 Bs) 115 
LOO GS at te 154 161 185 108 108 100 123 123 
LOOGE SSS ee 185 161 192 115 108 92 116. 108 
ROOT Rk Aerts eo 185 161 215 115 108 92 123 115 
BOOS ey ee 185 169 231 123 115 92 130 123 
OOD ae) eee Vive 215 161 231 123 123 92 138 123 
LOLO era ci. wee 215 161 231 131 115 100 E123 123 
LOL ae erer op hw 4 is a (eget 231 131 108 115 123 t 123 
a Sete 


ee 323, Boletin Del Departamento Nacional Del Trabajo, No. 21, Nov. 30, 1912. 
§Page 324, Boletin Del Departamento Nacional Del Trabajo, No, 21, Nov. 30, 1912, 
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Table L gives the average retail prices of 21 groceriest in ten large 
cities in Argentina, and of three commoditiest in Buenos Aires for the years 
1907 and 1912. os 


TABLE L. AVERAGE RETAIL PRICES IN BAHIA, ROSARIO, DE SANTE FE, PARANA, CORDOVA, 
CRORIENTES; SAN LUIS, MENDOZA, LA RIOJA, SALTO, JUJUY, SANTA! ROSA, ; 
DE TOAY Y POSADAS. 


Articles. Increase or | Percentage 
1907 1912 decrease in increase or 
price. decreas 
Cents. Cents Cents 
Ea ee, Pr SA oa fea ol dled cie Kull wrale tate ve) erp esin. 8 a « 6.7 6.6 —_ ai! — 1.6 
Guigitl. si pgsatat SObHenOOUrnt once Cede ORee snare fais 8.2 + 4 tw Ol 
(SA PSTN Stas Sie Gag CE CES AICHOR CHS CA oie CCP Dore ERENC ots Ok 20.1 21.4 + 4 = Gu) 
Wea. Skee ate, Saicverd ie RA CRSIOIS Sickel enn io Bininaenerrsenraras beg Thies toe bets? 
GaHee aa Gane tas > We eA oe ra ani reretansiete Loheueis auc 16.7 23.0 + 6.3 + 37.7 
Ti SEDUCE ONDA, cies Oe FRE IOP BUREN Ge Chale icIics Seoier aor areca 3.9 4.1 + 2 +) 6.1 
(Cieeat TVATERY G20 @ De GaP MERCI ORO ENERO PRRT Coon nTUEn AIP cane Iara acinar 3.8 3.8 eins RO Se 
ET IN OVATE tetas 5 Gemeente cones) ei mois ofa .wteyainy =: slope? 2.0 2.4 + 4 + 20.0 
IVERbapOt Line wetter. tris acti rsiel arate tafti=) sels 2 tiem. les 3.9 4.3 + 4 + 10.3 
ECLA Ce etwas ies cnc Pe rrate sey ahaiioks ee folia)ia'"e lovsipsa's wi6rs 4.4 4.9 + iD + 11.4 
Teieicy Hovocy, 62s orcie aielees GENE ic CLtiots Gents Clb a tirunno ee rae eaenentac 2.9 2.4 — als} — 17.2 
Tasers = Le SIRE BRS Clomac 5 Dict hela\S is RDI OnCrICR: rach Seen 6.1 6.9 + 8 + 13.1 
aE et SOR rea a cia ead gol dh, Sctcier (bss8, savelittratca akon pre'fahare hers p cane oer + .2 |" +-— 13.5 
RAPE GUE Ay A Phat eens Se EARNEST ctor ere nie, Wa) e Weng Beene ees 3.6 4.6 + 1.0 _ 28.0 
WWanemAToenbinee, . 22s sn decree aie rvs aicis'= giele d= ogee 8.2 7 9 ose aS) = 3. 7 
TASTES an agg idling MN So NO n oe ge nen ae 14.7 13.5 — 1.2 — 8.2 
Cline beer dehy fered Gri aie.) vc on oaths Arey ac anna 28.4 33.4 + 65.0 +617 6 
Matches, boxes, dozen, .. 5.2... s sce e eee e ete eee 9.5 8.6 = 9 — 9.5 
SGN Oivid o hood owe b AHdee ee OOP erin Ane los 28 aimee toe 6.6 6.4 — 2 3.0 
ECCT OR ETIG MET I ete areas aera a Fores re ,e eau (etetalle oop ele ze 2g 6.1 5.9 — 2 Nara Ska 
SRE UC CME NM ieee, Safe cael chclies bas as alitberenale cue “loners sue e eeh 41.0 35.5 — 5.5 — 13.4 
eC es Mra er che reuse te cao oe ese eyes eieit hay 4.4 4.4 4 tee ae 
ecient Me ene. Sys clea, esa act ee plede eel es fa fm: haa 8 4.6 i 4.4 — 2 — 4.3 
1BLeTS Rie eon lak obey ney Ie ole ie REL CaCI SIRE: es eo ce 1240 SVS + Tn5: eed Ws) 
*Buenos Aires. 


Argentina and Canada Compared. 


ives a comparison of the rise in prices in Canada and <Ar- 
cite Reon 1907 and 71912, the only years for which data are available. 
For Argentina the statistics have been taken from the preceding table; for 
Canada it has been necessary to take wholesale prices, as there are no statistics 
of retail prices for the year 1907. This allows only of rough comparison, but 


the general trend is revealed. 


Nacional Del Trabajo, No. 21, Nov. 30, 1912. 


i t nto 
Saeeh 307) Bol ee Nacional Del Trabajo, No. 21, Nov. 30, 1912. 


tPage 333, Boletin Del Departamento 
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TABLE LI. PRICES OF GROCERIES IN CANADA* AND THE ARGENTINE REPUBLIC}, 1907-1912. 


Commodity. 1907 | 1912 
Gamat crs.02 pisckin core ca lete, uneneiete eu eedst crs oot eee tenene 100.0 1253 
‘Goleta n cad) openeroevn > acote , ‘ 
We Garacvatntet: 4 ae MNS oie mA Sa Ge AGG Matted do occ 100.0 120.0 
| Gander tak bconn nice aaa eRe oF pase ac eee 100.0 113.8 
WUE Rt tevensererc niet 15: eyehs 
(CAR PEM ELIA jones erase bon Oke eR ee TER ee ee 100.0 128.0 
(‘Canada wc. 8 aciobh ache cee Ree ee eee 100.0 177.5 
BBCi las Mites tare ices 6 ; 
| Argentina....... ora ely lati Sect oe eR eae 100.0 97.8 
Opell: anime Oe oho kolotmqu.cnoonob cou 100.00 109.8 
Is Fay Weve FR Se Pere i ope en 
Argentina $2 J... 3 yc so eae a eee ea 100.0 106.5 
Canadas*iwsac.ailie nhc oe tee a eee 100.0 109.6 
Stor d Bc Maelo eet Onaezra 
AT GENUINE. elstm: ons conmehor een oie teeta ner 100.0 LA2ES 
(Canadas con 028 eeiccn roe aa ae eee 100.0 114.7 
NIECE ae aie ae ely te 4 , 
Argenting/.\¢2a-occ. Gate ee C ee Cee 100.0 100.0 
Canada oud: cacts nthe ar nie lob eet eer ate eee eee 100.0 108.6 
NAL cera reer eereteetere 4 
AS ROTI ULIEA cso AY etre sincecic et Sneed ne ep 100.0 110.3 
t Cansdas.ox oda asin s Pay toeaceine perce ae cee 100.0, 152.4 
OUAUORS Hi. cheater 
Py 4501006 MTN Pt ARS PIA NT Ato e aes Me ares eta, 100.0 82.8 
GCaMada 26 soi? slesvesnn eee Ree ae eee 100.0 108.3 
Flour (Wheat) ......... 
AT QOntiNG 3.0 3 ron Eee eens Oe Oe ee 100.0 105.1 
Candd a Faint eae cats wren ee ee eae 100.0 92.3 
Brena nny oe ce a ee | 
| Argenting vata) CF ici ROR ee ae Di eee nee a 100.0 111.4 
; Canadair. urs eraererpa aetlet eee ee 100.0 109.1 
UGG i cae sro as ears ected eae 
VArgentings 60.0. Wadi. Aeon eee 100.0 98.5 
Canada ic sic t wiced ge ae ane ee 
SO GHEG Meine ee ; gues eee 
AT RONDA a yaa atid avs GRE ree ee eee 100.0 137.7 
. [.Cimadate sie ic09o Me PON, Cel eee ee er 100.0 118.8 
ALG AT eect asta dors 1h ae 
| Argentinas. 6 cs oun de een ee 100.0 105.1 


ee. ae Wectale prices, } Argentine Republic retail prices; beef and pork at Buenos Aires, and the 
ne the articles at Bahia Blanca, Rosario, De Santa Fe, Parana, Cordoba, Corrientes, San Luis, Mendoza, 
a Rioja, Salta, Jujuy, Santa Rosa, De Teay y Posadas. t Oil for cooking. 
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PRICES OF GROCERIES IN CANADA* AND ARGENTINE REPUBLIC{t—(Continued. 
Commodity. 1907 1912 

(Gani awe On oa cena Sk nn amen s Ooo Go tio aoe 100.0 126.7 
Geitrery vaca re ectanklt oie.ess 

ING ESA AOA DD CAT CCOCS DOG RA OOn One Sra S200) 100.0 13.5 

Glam aaa we piteatenstere rarer = clei atectes Lec ten is rie 100.0 90.7 
@GAMOU EE rereresy snort setae 

VANS GLIUITED-Pyueie wistenersie owes erehel oats chstetel alate kel =fe1uileles stake 100.0 96.7 

(GRitih. ae Ae An Ooniguiodaca oat co ce beepers 6 100.0 100.5 
IMRE CHES arcteisteie ets fois @ 

PAT ONUbIM Ve eet even elcid ietstsy salle eh olete ok slsoued enovekegs revere) stake 100.0 90.5 

GANAGae tere eee ona ele title ists Hel edatnies avers sesitbete metetene 100.0 100.1 
FLODRCEO re semis: sisi tebe 

INFO THDing abe Hoon Ap OCOD UD aEUODU DOR. DDudDr 100.0 86.6 

GAMA Are es eels Stoned etaile-asteehs ioe) ova rely eaeiieiieg stares Mopar 100.0 84.8 
Soap ene sects eels «sre nial f 

I. Me Gon ee er oo Soo Ue aod ar Md om 5 OCLC ao ach Os 100. 97.0 

Canadamunes iestens ca: teem enone 100. 122.0 
Total unweighted index number.... 4 b 
{ IS TLS 4 ood coun Ouiacono Domo anon 100. 105.6 


* Canada wholesale prices. + Argentine Republic retail prices; beef and pork at Buenos Aires, and the 


rest of the articles at Bahia Blanca, Rosario, De Santa Fé, Parana, Cordoba, Corrientes, 


La Rioja, Salta, Jujuy, Santa Rosa, De Teay y Posadas. 


San Luis, Mendoza, 


It will be noted the total unweighted index number shows a marked increase 
in Canada over that in Argentina. This is largely accounted for by three com- 
modities, beef, potatoes and coffee. Omitting these articles the total unweighted 


index number would be 107.5 in Canada against 105.4 in Argentina. 
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(3) BELGIUM. 


_ Two index numbers, one of wholesale prices and the other of retail, will be 
found in Table XLVI. 


(1) Wholesale Prices. The former, that of Professor EH. Waxweiler, covers 
10 articles at Brussels. It shows a rise of 18 per cent, as between 1900 and 
1910, eggs and meat having gone up fastest. It has not been compiled for sub- 
sequent years. Summarizing his results Prof. Waxweiler states: ‘‘For the last 
five years the prices of most of the articles exhibited an upward tendency. 
Nevertheless the level of prices today (i., 1910) does not appear to be excep- 
tional.’’ 


Another wholesale index number for Belgium is that constructed by Mr. 
Maurice Sauveur based on data published by the Minister ‘of the Interior and of 
Agriculture (Annuaire de la Belgique).** It is compiled only for individual 
articles and for certain groups. It shows an increase of 26 per.cent between 
1900 and 1909 in cereals (wheat, rye, barley, meslin, spelt and buckwheat), of 
32 per cent in vegetables (peas, beans, and potatoes), of 17 per cent in meats 
(beef, veal, mutton, and pork) and of 8 per cent in butter. Combining the 14 
articles* which are common to Mr. Sauveur’s statistics and those of Canada the 
following comparison of the wholesale price trends in the ‘two countries is 
obtained : 


TABLE LII. TREND OF WHOLESALE PRICES IN CANADA AND BELGIUM, 1900-1913. 


Number of articles 14. : (Prices 1900=100.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 1908 | 1909 | 1910 


A ee ee i oe ree S| 2 
CEIECG Dine ae ihe an ae een 100.0} 106.0} 115.3] 115.5] 110.6] 118.1 121.7) 137.5} 140.9] 141.9} 140.3 

a] oj . ( . / 
ISOM EEGIUD et eect rete NG ye ee 100.0) 108.2) 107.7] 107.0] 106.5] 113.0 115.0) 117.3} 114.4] 120.2 
ee ee a ee 


**U. K., Board of Trade, Cd. 6955, Dasoor 


*N = 
amely, barley, hay, oats, Peas, rye, straw, wheat, beef, mutton, pork, veal, butter, beans, potatoes. 
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TREND,OF WHOLESALE PRICES IN CANADA AND BeEteium, 1900—1910. 
No. of articles, 14. Prices in 1900 = 100. 
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Retail Prices. A retail index number for Belgium was compiled by the 
United Kingdom Department of Labour based on the retail prices of 11 foods 
in 16 localities as collected by the Belgian Department of Labour. It shows a 
gain of 82 per cent between 1900 and 1912. The chief increases have been in 
beef (70 per cent), haricots (49 per cent), bacon (46 per cent); pork (44 per 
cent), and coffee (31 per cent). Sugar has gone down 25 per cent. Taking the 
10 articles* common to the Canadian and Belgian statistics of retail prices, the 
following weighted index number has been compiled: 


TABLE LIII. TREND OF RETAIL PRICES IN CANADA AND BELGIUM, 1900-1913. 


Number of articles 10. (Prices 1900=100.) 


1900 | 1905 | 1910 | 1911 | 1912 | 1913 


Canada beta te Per(eicd not eapars et fue Shorea a oe Rect in Vac hee RU ce ee ee 100.0} 111.5} 131.7] 144.9] 145.1) 149.2 
BON TATE, Tees apace tak neice anak me Mees Rite kc Se 100.0} 108.9} 119.5} 126.4] 129.3 


Both wholesale and retail prices it will be seen have been less buoyant in 
Belgium than in Canada. 


ee ee Se 


*N - e 
Namely, beef, pork, bacon, eggs, butter, bread, sugar, potatoes, rice, coffee. 
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Course or RetTait Prices, CANADA AND BeEteium, 1900—1913. 


Number of articles included, 10. Prices in 1900 = 100. 
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(4) DENMARK. 


An index number based on import and export valuations by the Statistical 
Department of Denmark shows a rise of 18 per cent between 1900 and 1912. 
Statistics for the individual commodities are not given, so that comparisons on 
the same basis with Canadian prices are not possible. 


(5) FRANCE. 


Five index numbers of prices in France will be found in Table XLVI: 


(1) De Foville’s numbers of import and export values are based on the 
annual publications of the Board of Customs. Imports and exports are first 
valued at last year’s prices. The difference between this and a subsequent valua- 
tion at current prices is made the basis of the change in the number. De Foville’s 
(France), Sauerbeck’s (Great Britain) and Neeco’s (Italy) numbers are charted 
together on page 230. 


(2) Import Values. An index number based on the import values of 48 
articles* is published by the French Ministry of Labour. The foods alone of the 
French number have risen 28 per cent. 


(3) A second series of official index numbers based on the market prices of 
45 articles shows a rise of 23 per cent. The foods alone in this series have 


advanced by 28 per cent. The articles correspond closely to those of the Sauer- 
beck number of Great Britain. 


(4) A well known French index number of wholesale prices is that of 
La Réforme Economique. The number includes 21 articles, the rise in which 
sce 1900 has amounted to 13 per cent. 


(5) Cost of Living. As the result of a special investigation by the French 
Statistical Department into the cost of food, fuel and lighting, based on the con- 
sumption of a typical Paris artisan (carpenter), it is estimated that a rise of 
15 per cent has taken place since 1900. If Wine and sugar are omitted from the 
calculations the increase is shown at 23 per cent (considerable declines in the 
price of wine and sugar having taken place as the result of financial legisla- 
tion). Working class rentals advanced 8 per cent at Paris in the first ten years 
of the century, Combining food, fuel, lighting and rentals a rise between 1900 


a 


*Since 1905 the index number is calculated i i i 
Annuaire Statistique de la France, 1912, p, 298). market prices and is extended to 45 articles. (See 
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and 1910 is estimated at 13 or 14 per cent according as the calculation includes 
or excludes wine and sugar.§ 


- There are 38 articles contained in the French import price statistics as above 
described for which wholesale statistics in the case of Canada are available. 
Combining these for each country in turn the following index numbers are 
obtained :§ 


TABLE LIV. TREND OF WHOLESALE PRICES IN CANADA AND FRANCE, 1900-1913. 


Number of articles, 38* (Prices 1900=100.) 


1900} 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 1910 | 1911 | 1912 | 1913 


Canada....| 100.0] 98.4] 100.1) 101.4) 100.2} 107.4) 112.7 119.0] 112.5] 114.1] 119.6] 126.0) 138.8) 128.3 


Bramces ss! 100.0| 95.3) 95.3} 95.8] 95.5} 100.9) 107.0} 109.6) 104.9 106.7| 113.3] 118.6 


On the above analysis prices have uniformly tended towards a lower level in 
France than in Canada. 


. 


§ France, Ministére !du Travail et de la Prévoyance Sociale. Statistique générale de la France. 
Salaires et cotit de l’existence & diverses Gpoques, jusqu’en 1910. Paris, Imprimerie Nationale, 1911. 
This report contains a compilation of retail prices of food secured from the bread-tax records, the 
slaughterhouse sales books, the books at the central markets, the records of co-operative stores, the 
accounts of institutions such as almshouses and boarding schools, the books of restaurants, etc. The 
wholesale prices on fhe Paris produce exchanges are also given. The wage data were secured prin- 
cipally from statements of the councils of prud’hommes and from the pay-rolls of government establish- 


ments. Computations of the cost of living are given. ; f 


i indivi iti blished in the Annuaire Statistique 
The index numbers for the individual commodities are not pu r ( 
but ee worked out from the actual prices quoted therein. It is to be remembered that import prices 


do not necessarily reflect with accuracy the general level of internal prices. 
oats, rye, wheat, cattle (live), hogs (live), sheep (live), butter, cheese, 


sugar (granulated), wool, cotton, flax fibre, raw silk, jute, hides, tallow, 
lead, steel. billets, tin, zinc, coal, coal oil, oak, linseed oil, indigo, 


*Namely, barley, corn, flax, 
potatoes, flour, rice, coffee, cocoa, 
copper, iron (pig,), iron (bar), 
alcohol, sulphuric acid. 
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1913., 


CouRSE OF WHOLESALE PRICES, CANADA AND FRANCE, 1900 


= 100. 


Prices in 1900 


Number of articles included, 38. 
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(6) GERMANY. 


Wholesale Prices. Three numbers are given in Table XLVI: (1) A weighted 
index number based on 17 articles by Herr Calwer shows a rise of 29 per cent be- 
tween 1900 and 1912, but a decline of 6 points in 1913.* (2) Herr Otto Schmitz’s 
unweighted number of 29 articles rose 22 per cent between 1900 and 1912. 
(3) The index number of the Vossische Zeitung, which includes 39 commodities, 
had risen in 1912 by 26 per cent, but declined in 1913. 


The Imperial Statistical Office of Germany has published index numbers 
for 44 commodities since 1899, but has not calculated an aggregate number. 
Among the more important increases shown in these statistics are the following: 
wheat, 38 per cent; corn, 43 per cent; potatoes, 60 per cent; pigs and calves, 50 
per cent; coffee, 70 per cent; tea, 11 per cent; hides, 64 per cent; on the other 
hand, pepper, raw silk, pig and bar iron and English coal have gone down since 
1900.t 


The official wholesale price statistics of Germany and Canada permit direct 
comparison to be made in the case of 34 commodities.§ These are combined in 
the index numbers of Table LV. 


TABLE LV. TREND OF WHOLESALE PRICES IN CANADA AND GERMANY, 1900-1913. 


Number of articies 34. (Prices 1900=100.) 


1900 | 1901 | 1902 | 1903 | 1904 1905 | 1906 | 1907 | 1908 | 1909 | 1910 1911 | 1912 | 1913 


126.9| 127.9} 139.8] 135.9 


Or 


Canada....| 100.0) 99.8] 104.6 108.9} 108.6} 111.9] 115.2 118.9} 113.6} 122. 


Germany...| 100.0] 94.5] 95.5 98.0} 100.1] 102.9} 109.8 114.5} 105.2} 108.5) 111.5} 118.5} 128.7 


et 


*The courtesy of Herr CGalwer in supplying figures for 1913 is acknowledged. 


+The Imperial Statistical Office also published in 1909 a study of the household budgets of 860 
families of persons of moderate income, covering the year 1907-08. (Germany. | Statistisches Amt. 
Abteilung fiir Arbeiterstatistik. Erhebung von Wirtschaftsrechnungen minderbemittelter Familien in 
Deutschen Reiche. Bearb. im Kaiserlichen Statistischen Amte, Abteilung fiir Arbeiterstatistik. Berlin, 
C. Heymanns Verlag, 1909.) <A digest of the contents of the report is given in Bulletin 88 of the 
United States Bureau of Labour. No attempt is made to compare findings with earlier data. 


F lard, sheep, butter herrings, potatoes, flour, 
§Namely, barley, corn, oats, rye, wheat, cattle, hogs, s , butter, Z 

rice, coffee “tea, pepper, wool, cottons, cotton, silk, jute, hides, copper, pig iron, bar iron, lead, spelter, 
tin, coal, coal oil (U.S. standard), coal oil, tobacco, hops. 
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Courss or WHOLESALE PRICES, CANADA AND GERMANY, 1900—1913. 


Number of articles included, 34. Prices in 1900 = 100. 
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It would appear that prices have been somewhat less buoyant in Germany 
than in Canada, though the spread is not very great. 


Retail Prices. Four German index numbers of retail prices will be found 
in Table XLVI, namely, those of Dr. Zahn,* weighted, Herr Calwer, weighted, 
United Kingdom Department of Labour, weighted, and Von Zimmermann, 
unweighted. Three of the numbers agree in showing a rise of approximately 
over 25 per cent in 1911. The fourth, which reflects contract rather than 
retail prices (i.e., the cost of the weekly ration served to the German blue-jacket 
in home ports) had risen only 14 per cent in 1911; this, however, had increased 
to 24 per cent in 1912. Dr. Zahn’s number for 1913 showed a rise of 35 per 
eent compared with 1900. 


A composite index number by Herr Von Hartwig of wholesale and retail 
prices of 27 foods at Lubeck shows a rise of 22.3 per cent in 1912. 


The retail price statistics of individual articles in Germany contained in 
the United Kingdom Board of Trade report, 1912,§ enable some interesting 
comparisons to be made with the similar statistics for Canada. Four compara- 
tive index numbers have been worked out for these as follows: | 


TABLE LVI. TREND OF RETAIL PRICES IN CANADA AND PRUSSIA, 1900-1913. 


Number of articles, 97. (Prices 1900=100. 


1900 | 1905 | 1910 | 1911 | 1912 | 1913 


(CAGE pa 60 BR OO TGs WEDIGR POR S DECOR OCI Oreo OOOO Occ 100.0] 113.5] 137.6] 150.5} 152.8} 158.9 


eye sey DR TE eee ee nee i a me cat 100.0] 112.8] 126.7] 135.0 


+Namely, beef, veal, mutton, pork, bacon, eggs, butter, flour, potatoes. 


*Figures for 1911, 1912, 1913 supplied by courtesy of Dr. Zahn. 
§0.D. 6955. 
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TABLE LVII. TREND OF RETAIL PRICES IN CANADA AND BAVARIA, 1900-1913. 


Number of articles 9Tf. (Prices in 1900=100.) 


1900 | 1905 | 1910 | 1911 | 1912 | 1913 


(CATIRGSAT SALTS 5 oicinlapdeense sists exons wishelsyehereierepets lol she. + CPOs IORe MCLE Seren eae 100.0] 112.3] 133.3] 144.9] 148.8} 152.2 


IES NON: § aha ORS Re CRA WAST OSOR TOT ERTIES Sieve Genk a Bela adic oe 100.0} 110.5} 122.1) 129.5 


ttNamely, beef, pork, veal, eggs, milk, butter, bread, fl our, potatoes. 


TABLE LVIII. TREND OF RETAIL PRICES IN CANADA AND BADEN, 1900-1913. 


Number of articles 12*. (Prices in 1900=100.) 


1900 | 1905 | 1910 | 1911 | 1912 | 19138 


COLAC Oe IRS a a eT Mi Mek ra ate SE SI 100.0} 112.0] 134.4] 144.2] 147.8] 154.0 
LOLS AS oi ois SOCUMPIA Naeem Nerennr etches aE eR fee ee 100.0} 108.1) 125.5] 130.2} 132.9 
SS ri = 


*Namely, beef, mutton, pork, bacon, veal, eggs, milk, butter, bread, flour, coffee, potatoes. 


TABLE LIX. TREND OF RETAIL PRICES IN CANADA AND WURTEMBURG, 1900-1913. 
Number of articles 11** (Prices in 1900=100.) 


1900 | 1905 | 1910 | 1911 | 1912 | 1913 


Ee ee ee 
SL ae Tee, ae Set Me PE SRRRY beth Vi) ee 100.0] 111.1] 131.7] 1485} 146.8} 149.4 
RY MISORO DUNES «vs i'n: ki cteterSaoys « fom Cacia vet taila a ee 100.0} 110.0} 129.7] 133.6 


**Namely, beef, mutton, pork, veal, eggs, milk, butter, bread, flour, sugar, potatoes. 


The general conclusion from these tables is that retail prices have gone up 


eae es in Canada than in Germany, namely, one-third to half again 
ast. 
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CoursE or Rerait Prices, CANADA AND Bavaria, 1900—1913. 
Number of articles included, 9. ~ Prices in 1900 = 100. 


224 


Number of articles included, 9. 
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CoursE oF Rerait Prices, CANADA AND Prussia, 1900—1913. 
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Prices in 1900 == 100. 
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Course or Rerait Prices, CANADA AND BapeEn, 1900—1913. 


225 


Number of articles included, 12. Prices in 1900 = 100. 
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Course or Retain Prices, CANADA AND WURTEMBURG, 1900—1913. 


Number of articles included, 11. Prices in 1900 = 100. 
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(7) HOLLAND. 


Wholesale Prices. An index number compiled by the United Kingdom 
Board of Trade of the wholesale prices of agricultural products in Holland 
shows a rise of 35 per cent between 1900 and 1911. Potatoes went up no less 
than 72 per cent, calves 50 per cent and cheese 47 percent. Comparative index 
numbers for Canada and Holland based on 12 commodities which are common 
to both series of statistics are as follows: 


. 


TABLE LX.—TREND OF WHOLESALE PRICES IN CANADA AND HOLLAND, 1900-1913. 


No. of commodities. 12*. (Prices 1900=100.) 


~ 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 1911 | 1912 | 1913 


Canada.... 400.0} 104.5] 115.2] 116.3] 108.7] 118.2} 120.2] 130.3} 136.8) 139.6 139.2) 146.8] 169.5} 145.5 


Holland....| 100.0] 113.1] 105.6] 104.5} 106.0] 112.0] 112.5 118.5] 116.1] 121.3} 119.4] 130.5 


ee ee ene ee nn ee 


*Namely, butter, cheese, beef, veal, pigs, wheat, rye, barley, oats, beans, corn and potatoes. 


Retail Prices. The Dutch Department of Labour has compiled an index 
number from 1893 to_1912 based on the retail prices of 29 articles of ordinary 
household use (24 being foods at prices charged by co-operative stores in Amster- 
dam, Haarlem, Arnhem, Utrecht, Leeuwarden, and The Hague). The rise 
shown by this number in 1912 compared with 1900 is 21 per cent, but the foods 
of the list went up 23 per cent. Combining the eight articles common to the 
two series of statistics,§ the following comparison is obtained : 


TABLE LXI.—TREND OF RETAIL PRICES IN CANADA AND HOLLAND, 1900-1913. 


No. of commodities, 8. (Prices 1900= 100.) 


1900 | 1905 | 1910 | 1911 | 1912 |} 1913 


miiitn, on | ean nly 0 PRRIRS Sas Artes freee rca erm) Pagis Sualany ee caaeb=ie, 7 100.0) 106.7} 115.3] 123.9] 125.0) 120.2 


TASTES Ath ae RR tie Bets ee ec Oe Or ee See, 8 100.0} 102.7| 111.0) 116.1) 122.0 


$Namely, cheese, flour, oatmeal, rice, beans, sugar, tea and coffee. 


228 DEPARTMENT OF LABOUR EXHIBIT | 


CoursE OF WHOLESALE PRICES, CANADA AND Hotianp,71900—1913. 


Number of articles included, 12. Prices’ in" 1900 —100. 
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By the above showing the rise in prices has been more pronounced in 
Canada than in Holland, though the latter saw a rapid upward movement 
in 1911. 


Contract Prices. Two other index numbers based on contract prices are 
‘given in Table XLVI. One reflects the price paid by three large state institu- 
tions for food supplies, and the other the contract price for food paid at the 
municipal hospitals of Amsterdam.t Hight articles are included in the former, 
which shows a rise of 22 per cent in 1912. The 23 articles included ‘in the latter 
went up 33 per cent during the same interval. 


A comparative budget at 1912 retail prices in Montreal and Amsterdam§ 
is given in the accompanying table. 


TABLE LXII—BUDGET OF RETAIL PRICES, AMSTERDAM AND MONTREAL, DECEMBER, 1912. 


Amsterdam 
Montreal 
Quantity. im ae) ana IpExICe nes: 
Commodity. consumed | price per | Price per lb. Amsterdam} Montreal 
per week. | 92.9 Ibs.t lb. 
cents. cents.* cents. $ $ 
1 ERE va Ba ay oe Ae Pits en A) 3S OR Feo ei eon L5. Ibs: 16.37 3.0 4% 450 700 
LEGMSTP COL Sm Ie Akl erce cee ce else aoe aan 110.0 20.0, 15 .400 300 
MITIOLIMSEGAIK a bye eters irs Pees «0h ouesi os st akeles Ss ers 130.0 23.6 20 472 400 
MIN ee he EV once t ATC oh odes tae ereists lee els ere diy 180.0 PAB 18 327 180 
IMIREG ROT tee Se ete sd Sich aces Sid os shoe Oh Pee ap breor hey ts 120.0 21.8 16 218 160 
TEES SE Ar te acl Ber ice ins Cock RCRD PROC Coe nae ALA ne 100.0 18.2 14 182 140 
HOM GIA TONS Ste i Megoke onereig ila Peake jetecs re 1 gal. Q75es 43.3 23 .433 230 
CNG GEN con ICRA EG SAE ONO betes 1g lbs. 143.0 52.0 60 .130 150 
RG Ae ee a eT urs svevate ceieraratetarte: ier sie eeora wel ehs (eZ 54.0 4.9 534 294 345 
TET ETA fa ha Plein COED ke cet 2 20.0** 4.9 6 .98 120 
LEM cays fon ge a A ee Ee ee ery eure CRS Ome 20.0 3.6 4 360 400 
SUE CTE Nels SR SS oe ee Semen ay AP Rn eae Seis 20.0 3.6 7 12 23 
Briana legac tet aictewe eye A Ble aus. essere esi js 70.0 12.7 13 127 130 
WPried Lunes saa ci-t kites oe eite Maer oe le 50.0 O51 124% 91 125 
uthCr eee eee mL by cee cine ates ons oh eal 160.0 30.0 34.5 900 1035 
idee hoeser, GOUMAN rs crete ote oeleey tera ake al ei Tees 100.0 18.2 22 .182 240 
New, cheese...... Rilke k Ramah cc sacar ona ts Hise 80.0 14.5 20 145 200 
$4.821 $4.858 


*Dutch cent= ? cent Canadian. 
**Litre=.22 gals. 
71 kilogramme. x. 


Prijzen van leyensmiddelen te Amsterdam, Prix des vivres & 
(Statistische Mededeelingen uitgegeven door het Bureau van 
Text in Dutch and French. 


arcijfers, 1912, p. 47. 


yAmsterdam. Bureau van statistick. 
Amsterdam. Amsterdam, J. Miiller, 1911. 
Statistieck der gemeente Amsterdam. . .no. 5D) s 


§The figures for Amsterdam are from No. 41 Ja 
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(8) ITALY. 


Import and Export Values. Index numbers compiled by Signor A. Necco, 
of the University of Turin, show a rise in prices between 1900 and 1912 of 
about 10 per cent. It is interesting to compare this number with those of 
De Foville in France and of Sauerbeck in Great Britain. (See accompanying 
chart.) ; 


Contract Prices. Two index numbers based on contract prices are given.§ 
The first reflects the prices paid by 48 state institutions for 12 foods. From 
1890 to 1906 prices were stationary or slightly downward. Between 1907 and 
1913, however, a rise of 23.7 per cent took place, the articles chiefly affected 
being eggs, pork, sausages, olive oil and wine. The second number reflects eight 
foods as supplied to the Italian War Office. The rise shown by this is some- 
what less, namely, 20 per cent, chiefly in wine and beef, since 1909. 


Retail Prices. Two numbers are given reflecting respectively the course of 
16 foods in Rome and 7 foods in Milan. The former were up 7 per cent in 1912 
after having been 8.3 per cent up in 1911; the latter were up 30.9 in 1913, 
Taking the articles, five in number, common to Canada and Milan, the follow- 
ing comparison is arrived at: 


TABLE LXIII.—TREND OF RETAIL PRICES IN CANADA AND MILAN, 1900-1913. 


No. of Articles 5.* (Prices 1900=100.) 


1900 | 1905 | 1910 | 1911 | 1912 | 1913 


(Cisaevalia) oo Ge eg niocin i RIG OGRE GFE Otis DOOD Ooi Dkr Cian AIC Laie 100.0] 111.0] 127.3} 132.2} 141.0) 144.3 


IMRT Ay ag oath Ce BeOS eG Oe, oD IGICI oe 6 One eprO mn (aeCvEN, Nononanes nse 100.0] 101.2] 124.8} 180.8] 130.8} 130.9 


Ga! i ication at Rome covers 9 articles included in 
‘ad ely, beef, pork, bread, butter, rice. The investiga 
the are fiance but for 5 of thane; namely, butter, cheese, lard, veal and bacon, prices are shown | 


te be unchanged. he ; oda 
§From the Annual Report of the Director-General of Statistics and Labour (Annuario Statistice 


Italiano). 
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(9) JAPAN, 


Two index numbers are given on page 204, both of wholesale prices, and both 
of the Japanese Department of Agriculture and Commerce: 


(1) The first covers sixty-three articles including (a) foods, drinks and 
tobaccos, (b) clothing and textiles, (c) mimerals, fuel, timber. and manufactured 
articles. The average rise in these was 33 per cent. Taking the food items 
alone, the rise was 54 per cent. ‘Textiles rose 30 per cent. 


(2) The second number covers 15 foods. Like the food section of the pre- 
ceeding number this shows a rise of 50 per cent between 1900 and 1912. 


As between Canada and Japan, comparative wholesale price statistics are 
available for 23 articles.* Combining these the following numbers are obtained : 


TABLE LXIV.—TREND OF WHOLESALE PRICES IN CANADA AND JAPAN, 1900-1913. 


Number of articles 23. (Prices in 1900=100). 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


Canada....| 100.0) 104.4} 100.8] 104.3] 106.7] 104.3] 106.6] 118.6] 118.4! 119.7] 123.0] 123.0] 131.9] 130.0 


Japan...... 100.0) 98.1) 96.9} 102.0] 107.2] 116.9] 116.5] 122.8] 124.5} 120.2] 121.3] 125.3] 181.9 


It will be noticed that although the Canadian index number was more 
buoyant in the first three years of this century, the lead was taken thereafter 
until 1910 by Japan. In 1912 the numbers show exactly the same degree of 
advance, with the Canadian number tending to sag. 


*Namely, barley, hay, straw, wheat, beef, eggs, 


4 milk, rice, t ar, salt, i int ilk, pi 
‘ron, coal, petroleum, pine (balk), saris indrttie 4 poear wan te oie 


pine (plank), shingles, nails, paper, indigo. 


—_——_= —— Geel 
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CourRsE OF WHOLESALE Prices, CANADA AND Japan, 1900—1913. 


Number of articles included, 23. Prices in 1900—100. 


/ { 
im 


234 DEPARTMENT OF LABOUR EXHIBIT SN 


(10) NORWAY. 


Wholesale Prices. An index number of the Norwegian Statistical Office, 
which covers 39 articles, shows a rise of 9 per cent between 1900 and 1911. The 
food items, which number 22, have gone up 17 per cent, while textiles have 
gone up 18 per cent. ; 


Retail Prices. The yearly budget of a typical workingclass family in Chris- 
tiania has increased 17 per cent since 1901. Down to 1906 the cost of living fell 
off in Christiania, the increase above noted having occurred between 1909 and 
1912. Rents and taxes rose only slightly, but clothing, food and fuel went up 
rapidly. 


An index number constructed by the United Kingdom Department of 
Labour, based on statistics compiled by the Municipal Statistical Office of Chris- 
tiania, shows a rise of 9 per cent in the prices of 25 principal household sup- 
plies between 1900 and 1911. Sixteen of these articles* may be.compared with 
similar commodities in Canada with the following result: 


TABLE LXV.—TREND OF RETAIL PRICES IN CANADA AND NORWAY (CHRISTIANIA) 1900-1913. 


No. of Commodities, 16.* (Prices 1900=100.) 


1900 | 1905 | 1910 | 1911 


x aes 
MORIA 55 Seas arch vd ig trek anise Ae eshte ee raphe 100.0] 110.9] 129.5] 138.1 


PHOT WARE Sas hice ee ud Beaches sfan Becswsici'hl slo Becreas att rete Ae ee ee 100.0} 98.4] 107.4] 111.0 


*Retail prices would appear to have been much more stable in Christiania 
than in Canada. 


* Namely beef. mutto veal i 
nely, ’ ‘on, veal, pork (salt), butter, che eggs, milk, flo beans, potato 0 
auger, pabvolenc: coal wad wood ); ; ese, ®, milk, flour, beans, potatoes, coffee, 
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Course oF Retain Prices, Canapa AND Norway, 1900—1913. 
Number of articles included, 16. Prices in 1900 = 100. 
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(11) RUSSIA. 


} 


Wholesale Prices. ‘Two index numbers are available. The first, that ‘of the 
Russian Ministry of Commerce and Industry, is for 69 articles. A general rise 
of 16 per cent is shown between 1900 and 1911. To this rise cereal products 
contributed 27 per cent, animal products 22 per cent, oleaginous products 24 
per cent, textile materials 20 per cent, dyes and chemical products 14 per cent, 
and ‘‘colonial series’? 7 per cent; mineral products show a slight decline. It 
will be seen that the price rise has been highest in textiles, and next. highest 
in animal products, hides and live pigs being a chief contributing factor in the 
latter. ‘The second index number is one computed by the United Kingdom 
Department of Labour for the 30 articles of food represented in the above sta- 
tistics. The rise shown between 1900 and 1911 is 20.8 per cent, 


Working out a comparison of the trend of wholesale prices in Canada and 
Russia as based on the 44 articles* which are common to the official statistics 
of both countries the following result is obtained: 


TABLE LXVI. TREND OF WHOLESALE PRICES IN CANADA AND RUSSIA, 1900-1913. 


No. of Commodities 44. (Prices 1900=100.) 


1900 | 1901 | 1902 } 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 1911 | 1912 |. 1943 


Canada....| 100.0] 99.8} 101.3} 102.0] 102.0] 104.1 198.7] 116.0} 113.8] 118.7] 124.4] 126.5] 135.8] 130.0 


Russia..... 100.0) 97.7} 96.4] 95.6} 98.4] 102.9] 110.5] 118.0 112.4; 113.1) 113.0) 116.4 


ae 


__ The rise in Canada has been more rapid than in Russia, though at one point, 
viz., 1907, the latter stood on a higher level. 


(12) SPAIN. 


An index number of seventeen articles of food (potatoes, flour, wine, vine- 
gar, vermicelli, rice, pulse, lard, beef, mutton, bacon, codfish, sugar, milk, salt, 
pepper, oil), compiled by Professor Francisco Bernio of Salamanea, rose about 
eighteen points between 1900 and 1907, but. lost nearly all the gain by 1913. 


*NT 1 A y a 
oe eee barley, bran, flax, oats, wheat, beef, cattle, hogs, pork, sheep, butter, fish (herrings), flour, 
: Se, tea, Sugar, pepper, salt, cotton, prints, flax fibre, hides, tallow, copper, iron pig, spelter, tin, 


oal, gasoline, coal oil linse d i i i ec 
Cc Ml, Sec oil resin white lead, bor > ¢ i i i 
; a ’ ’ ’ @X, caustic soda, copperas, indigo, hops, malt, 


COST OF LIVING 287 


Course or WHOLESALE Pricns, CANADA AND Russia, 1900—1913. 
Number of articles included, 44. Prices in 1900 = 100. 
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GENERAL SUMMARY. 


A ‘‘World’’ Index Number. 


In summing up the preceding, the first task is to present an index of the 
general trend of prices since the beginning of the century. | As already made 
plain, the trend has differed considerably in different countries and in different 
articles and groups of articles. Nevertheless some measure of the common 
experience is useful. 


The two large tables at the end of the chapter, as already explained, con- 
tain the available index numbers of the individual commodities (at wholesale 
and retail, respectively), and these may be made the basis for a summing up 
of the kind desired. An average ‘‘world’’ index number for each commodity 
will be found inserted in the tables; these when combined yield the results 
shown in Table LXVII. 


The results here given are unweighted, the averages being simple through- 
out. Those for the individual articles in the large tables accordingly tend to 
give prominence to price conditions in the smaller countries. As the rises, 
however, have been distributed without regard to the sizes of the countries, 
not much would seem to be gained by the great labour of weighting each 
number according to population. A more serious defect is in the fact that 
the averages for certain commodities represent a larger number of countries 
than those for others. For over forty articles in the wholesale list, for example, 
the average is for Canada and the United States alone, where prices have been 
exceptionally buoyant. The following ‘‘world”’ numbers, therefore, might be 
presumed to err on the side of buoyancy: 


TABLE LXVII.—‘WORLD” INDEX NUMBERS OF WHOLESALE PRICES, 1900-1913. 


No. of countries 12. No. of articles 145. (Prices 1900=100.) F 
No. 
of 
Ar- | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 1910 | 1911 | 1912 | 1913 
ticles 


I. Grains & Fodder. 11 |100.0/106.9}118. 
If. Animals and 
Meats... 11 {100.0}107. 


“I 
ar 
~ 
bo 
ie) 


102.1)109.8)112.1/126.11136. 


o 


132. 5/126 .9/132.3|148 .6}129 .4 


4)117.2)114.5}108.9]112.7|/118.8]122.8 122 .9}128.0/136.41122.5 140.0}155.5 
il. Dairy produce. 4 |100.0}101.8/107.0}105.3]102.3]108.1 109 .2}114.8]119.5 121.8]122.4/123.4/138.5]134.9 
PV Mishs se ees 5 |100.0}103.9}101.1/132.4]106.6]105.4 109. 2/110.9} 99.6}111.8]120.0]128 .9/133.2 127.0 
V. Other Foods..... 24 |100.0/103.0/104.9] 99.3]100.11106.4 106 .2/108.6}110.3]107.8]107.7|117.7/124.1 112.8 
Wi chextiles*s. 055 14 |100.0) 96.1] 94.8)102.4/106.1]109.5 118 .9]124.4)113.8]}110.7/120.6]126.9 123.4/130.1 
VII. Hides, Leather, 


Bootss +6 on cee 4 |100.0) 97.5)104.1/101.7] 99.3/102.6 113.0)117.7/111.4/118.6}123.2/120.3}126.8 140. 
VIII. Metals and 


Implements.... 14 /100.0) 90.6} 88.0} 89.9] 87.9] 93.7 103.7|109.1] 95.3] 95.1] 96.5} 96.6]103.7/104. 
IX. Fuel &Lighting i 


4 

3 

ANDES feces aoe 5 |100.0] 91.2] 96.8/100.3] 89.5} 96.51104.9]109.4 101.3/100.3) 94.8] 94.7|108.7|116.6 

X. Building Materials 20 |100.0}100.4/100.4/102 .2/102.4/106.9/114.7 120 .3/109.7/109.8/114.6]121.3/123.5]122.7 
8 

8 

4 


Xi. House Furnish- 
ate Agi rari 9 |100.0}100.4/101.0}101.2/103.6 102.4/103.0}108 .3}107.3]103.5}104.3]105.5 110.3}118. 


Chemicals Seyola 14 {100.0| 97.9] 94.2] 97.7] 97.9] 96.1] 96.5 98.9] 99.4) 97.1/100.1]107.7|109.1]105. 
XIII. Miscellaneous. 10 {100.0} 97.2)105.1]108.3/107.8|106.6|103.6 110.5}105.0/110.4/116.7/112.5}116.3/111. 


AAT a eek. ean | 145 |100.0) 99.8/102.0/102.31100.9/104.6 108 .7}113.8/109.4)110.0)112.8]116.3]/122.6]121.2 
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TABLE LXVIII.—"WORLD” INDEX NUMBERS OF RETAIL PRICES, 1900-1913. 


. 


Number of Articles, 24. No. of countries represented 12. (Prices 1900= 100.) 

No. 

of 

Ar- 1900 | 1905 | 1910 | 1911 | 1912 | 1913 

ticles 
ORCL PRT RI a ee te AD ey nL cis Aeavacs Bo Si eips averet s suate. dese teres Beal atu a 100.0) 110.3) 119.7; 123.1] 129.4] 134.6 
CBR on Vans 3 Ol OEE CHORUS Biel HERO Ie RICHER IRI aero OPER on NG 1 100.0] 938.2} 105.8] 106.1] 115.0} 100.4 
MAWGYSE La cles en Zoe LIMB PRR RIS GSI SIGINE Se ei OL Aieroaniots Cuneo arr iraeae 1 100.0} 99.2} 123.9] 124.6] 129.7) 127.4 
epee In OL EB GN TPR SI ch a reste pnt suas acai ayia’ to sigs) ait. nputeysueubYeh ars ericaey ose ielte ely 1 100.0} 89.5) 90.0) 89.5) 89.5) 90.2 


AMINE © tg Bethea c ARERR CAS ERO ECD I ENERO igen ee eae one 24 | 100.0} 108.3} 118.1} 121.1) 127.2] 131.8 


The weighting of the various commodities as in the preceding chapters—the 
wholesale by the series of group weights employed in Chapter I (p. 22) and the 
retail by the weights used in Chapter II (p. 134)—yields the following results 


TABLE LXIX.—WEIGHTED “WORLD” INDEX NUMBERS, 1900-1914. 


1901 | 1902 | 1903 | 1904 | 1905 | 1906 |} 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


Wholesale........ 100.4} 104.8] 104.8] 100.6] 105.6] 110.0] 116.2) 114.1] 114.0] 116.4) 117.7) 127.0) 124.4 


Thain. 6 dinero erate oie SUG) iarohcechets | (arenes) ikorerer NOVAS areas Aloo auiiaddn vollaob aerc 120.2) 123.3] 129.3} 131.0 


The effect of weighting the commodities, it will be seen, is to increase the 
buoyancy of both price lines. With regard to the wholesale line: from the faet 
that the groups in which the largest number of countries are represented in the 
detailed tables (viz., grains, meats, miscellaneous foods), are those to which the 
heaviest weights are attached, it might have been expected that the weighting 
process would tend to decrease any buoyancy due to the non-representative char- 
acter of certain of the individual averages, This, however, is completely offset 
by the pronounced rises that have generally taken place in these groups. The 
weighting of the retail number emphasizes the rise to 1912 and the halt that 
was called in 1913. The experiment points to the view that the world rise is 
primarily a rise in foodstuffs. This, however, will be more fully analyzed 
further on. 

The general tendency may be summed up as follows: (1) Wholesale—The 
first four years of the century saw practically level progress. With 1904, how- 
ever, there set in a steady rise to 1907, when a check occurred which extended 
fen 1908 and 1909. In 1910, 1911 and 1912 a very pronounced upward move- 
ment was recorded followed by a slight decline in 1913. (2) Retail—The move- 
ment was apparently more persistently upward than in wholesale prices, the 
numbers being higher throughout and continuing to mount in 1913.* 


*This ix substantially the finding of Mr. R. H. Hooker, who sums up (The Oourse of Prices at 
Home and Abroad, 1890-1910, in the Journal of the Royal Statistical Society, December, 1911): The 
general feature of the price movement in all Huropean countries nae been a ire irOneh during the 
decade 1890-99, following a maximum in 1890, with a minimum about 1896 ; another shorter and much 
less violent depression followed the 1900 maximum, while the subsequent culmination oe 1907 ;has inte 
followed by a dip lasting ome year only, and prices have since risen rapidly, ao that pycucam A Le er, 
1911) prices are at the highest level reached since 1883. . . . In America we find a precisely Seid; 
state of affairs during the decade 1890-99, but the 1900-7 trough is entirely swamped ie a 9 rise, 
and while the 1908 dip appears, the subsequent upward movement has agaim been sharper than on 


this side of the Atlantic.” 
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It is interesting to note the line of Canadian wholesale and retail prices 
im connection with this ‘‘world’’ movement, as in the accompanying tables and 


diagrams. 


WHOLESALE PRICES, 1900-1913. 


Werld...... 


1900 | 1901 | 1902 | 1903 } 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


Canada.... 


100.0) 99.8} 102.0} 102.3) 100.9) 104.6; 108.7} 113.8] 109.4] 110.0} 112.8] 116.3] 122.6 scien 


100.0} 100.5} 102.7) 103.3} 105.3] 108.1] 110.9] 115.6] 113.3] 116.0] 119.0] 121.3] 129.2] 128.7 
{ { { 


=) 
S 
7) 
Seed 


o 
% 


\ 
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RETAIL PRICES, 1900-1913. 


1900 | 1905 "| 190L 7; 19k OL; Tons 


AVN AoW C) ee mere Mays shel Cesta ot ays) di cys, o,csd nial ols ad ever ices lela las s-ap els, gress Sale Ole emote 100.0} 107.3) 120.2} 123.3} 129.3) 131.0 
CNIS ES, BF Go 6010 GIG E OA OOD ETC DIE eis COIS LAO OIADR. VeINDIDELAPICe eats 100.0} 110.1] 129.0] 185.3) 142.2) 140.5 


142 
140 | 
138 | 
136 | 
| 
132 | 


x 


130 | 
126 | 
res | 
124 | 


eae . : 
~ ee 


122 | 
120 | 
iis | 
116 | 
114 | 
122 | 
110 
108 
106 


104 


102 
100 
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An interesting combination of wholesale price index numbers for various 
countries with the object of forming a world index number is that of Mr. Gy 
H. Knibbs, C.M.G., Commonwealth Statistician of Australia. (See ‘‘Prices, 
Prices Indexes and Cost of Living in Australia,’’ 1912, page 76.) The index 
numbers of the Economist, Board of Trade, and Sauerbeck for the United King- 
dom. of Waxweiler for Belgium, of Schmitz and Hooker for Germany, of Neceo 
for Italy, of various authorities for France, of the Department of Labour for 
Canada. of the Bureau of Labour fer the United States, of MelIlraith for New 
Zealand, and of the Commonwealth Bureau of Census and Statistics for—Aus- 
tralia, were averaged. In combining them the following weights representing 
relative populations were used: 


Country United Belgium | Germany Italy France Canada U.S, A. WZ Australia 
Kingdom ; 
Weights| 45 i ta) ee 35 40 7 92 1 4% 


The world’s index number obtained in this way is as follows: 


1900 1901 1902 1903 1904 1905 1906 1907 1908 1909 1910 Lenal 


100.0 96.2 96.1 98.0 98.3 100.0 106.8 113.2 105.9 107.5 112.3 115.7 


It will be seen that this is in substantial agreement with the results indi- 
eated above, except that it accentuates the weakness of prices in 1901-5 and 
in 1908-9, 


Analysis of World Price Tendencies. 


This general finding as to price variations since 1900 requires analysis 
from two main points of view, (1) that of the countries included, and (2) that 
of the commodities included. The two of course are not mutually exclusive: 
much of the significance of the variations lies in the interplay of the two factors 
of locality and of commodity, as when an article rises in one country but falls in 
another. This, in fact, will be found to point the way to much that is explana- 
tory of the price situation. In the first instance, however, it will be well to 
employ the two methods separately. 


Summary of Price Variations According to Countries: 


_ The variations of prices in different countries has been the subject of fairly 
minute examination in the earlier part of the chapter and it remains only to 
bring together the results in summary form. 

_ In the first place, notwithstanding the lack of common basis to the sta- 
tustics, the general impression conveyed is tolerably clear. Briefly it is, that 
although the main changes in the direction of the price movement since 1900 


—— 
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may be described as synchronous in the several countries, the lesser changes 
are not invariably so, and the extent of the rises and falls at times differs 
materially. wes 

Looking chiefly to the final results of the various changes, it is possible to 
classify the countries examined into three main groups according to the degree 
of buoyancy which their prices have shown: (1) In the group in which prices 
have risen leagt (10-20 per cent), and which lie below the average, may be placed 
the United Kingdom, France, Italy, Belgium, Holland, and Norway. (2) Ger- 
many, Austria and Russia constitute a second group where the rise in prices 
has been materially greater than in the first (25-35 per cent). India, Australia 
and New Zealand exhibit highly individualized price movements, but on the 
whole may be added to this second group. (3) In the third group, that in which 
the rise has been most pronounced (40-50 per cent), and considerably higher 
than the average, fall Japan, Hungary, the United States, and Canada. 


This as above stated is by way of rough interpretation of the preceding 
figures. For more precise comparisons between the various countries inter se, 


‘ TABLE LXX.—PER CENT OF WHOLESALE PRICE LEVEL IN VARIOUS COUNTRIES OF CURRENT 
CANADIAN LEVEL, ALL 100 IN 1900. i 


' 

1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
Sorte iat iN a Ny a Ae I 100.0|100. 0/100. 0100 .0|100 0/100 , 0/100 ..0) 100.0] 100.0] 100.. 0/100 .0/100 0/100 .0|100..0 
*United Kingdom......... 100.0/100.6| 95.6|-94.2] 95,1] 92.4] 94.4] 94.0] 91.7| 89.6] 90.1| 89.8] 88.3] 91.4 
United States..........--- 100.6] 98.3/102.0]100.5} 99.2] 96.9|100.0|101.2| 97.6] 99.6/100.4] 98.7| 95.8] 93.6 
Peitala Lute as bee 100 .0/106 .0|110.5|105.0| 91.9) 96.0] 94.5] 89.4/101.0] 90.9] 89.2] 79.7| 92.1 
New Zealand............-+ 100.0|100.8|104.5|103.9| 94.9) 95.8] 96.5] 97.8] 98.1] 95.8] 91.5 
Teta sel hae us 100.0] 99.9] 97.4] 91.7] 91.2] 92.5] 99.8/106.8]114.5]100.7] 97.1]100.8|102.8 
Belsinir ss hess 2 100.0|102.1| 93.4| 92.6] 96.3] 95.7| 94.5] 85.3] 81.2] 84.7 
Rpau ones tla edo as cote « 100.0] 96.8] 95.2| 94.5] 95.3] 93.9] 94.9] 92.1) 93.2] 93.5] 94.7] 94.1 
Cory wip tes viosee snk 100.0] 94.7] 91.7] 90.0|:92.2] 91.9] 95.3] 96.3] 92.6] 88.6) 87.9) 92.6] 92.1) 92.0 
olland’ ook Al Sines 100.0/108.2| 90.7| 89.8| 97.5] 94.7| 93.6] 90.9] 84.9} 86.9} 85.8] 88.9 
Pare Mh. oe gee 100.0| 94.0] 96.1] 97.8|100, 5/112. 1109. 3]103.5]105.1/100.4} 98.6]/101.9/100.0, 
Ee Bae ee 100.0| 99.9| 95.2] 93.7] 96.5] 98.8|101.7|101.7| 98.8} 95.3] 90.8) 92.0 


*As no quotations for coal were available for 1913, coal is excluded throughout tbe index number, being thus 
purely a food index. 


TABLE LXXI.—PER CENT OF RETAIL PRICE LEVEL IN VARIOUS COUNTRIES OF CURRENT 
CANADIAN LEVEL, ALL 100 IN 1900. 


1900 | 1905 | 1910 |. 1911 | 1912 | 1913 
toe fae ARR rae EI Ne 100.0] 100.0] 100.0] 100.0) 100.0] 100.0 

LENSE ol 1 al A as TBD Sn OP 100.0| 91.7} 82.9] 77.5| 78.8] 78.5 
ee a te he, aoe Cae tae ee 100.0) 101.8] 130.1] 95.5] 101.6] 102.4 
er ir es AG eG pec denies See 100.0] 91.3| 83.2| 78.4] 84.5 
eee ea Pee ta yO ae. aes 100.0] 97.5] i01.0| 94.6] 93.8 
Rea hia eh js ny ieee ee oe eds ee 100.01 102, Oli 4) 108.7 
Hungary Oy eenete Rae eau scececa Dat Ra ct) | Tob ON iavissaneg trlliar ctleciy 
ip TG TS Oma tana eee ea Vamey Se ge oh Hoo ol bara caput sD 
eS. ine ae Bra ce Ona tae a ones manne ett te Vie 100 .OL anata aot 
OD) en en oe ca Re Ree eon mae eeu i | ion ol ae Elmaaket Go.gI\Lse 9 
UE eel Re Rs CORO ea hat eat einen te 0. iooc ol 9 Ol) GSceh oar 
Ot 1a AS a ee a OR a RL 100701. 86-21. OR ai oe Phone 
oer SAAS ence ee er emi Ae a SGO.Ol. 89, Fed Oheeaee 
rag SRE NR ORR Re OI Oa ACO a se 
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the discrepancies in the statistics offer considerable difficulties. The method 
pursued above of instituting a series of comparisons between Canada and each 
of the countries in turn shifts the basis in each case, and does not directly allow 
a general point of view. This, however, may be obtained by bringing together 
the figures of variation between the price rise in Canada and that in the several 
countries from year to year. In Tables LXX and LXXI the figures show the 
per cent which the price level in each country is of the current level in Canada, 
both having started even at 100 in 1900. = 


A recent valuable estimate of the different extent to which prices have risen 
in different countries is that of the United Kingdom Board of Trade in its 
report on ‘‘Cost of Living of the Working Classes, 1912.’’** The comparison 
is limited to food prices, the purpose being in the first instance to portray the 
rise in the cost of living. The method followed was to combine the food prices 
contained in the official index numbers of the several countries and to present 
the results side by side. Though the criticism, of this method is possible that 
the results are obtained for the different countries by quite different methods 
(the result for the United Kingdom, for example, being based on the retail prices 
of 23 articles of foods in London weighted according to workmen’s consumption, 
whereas that for Canada is based on the wholesale prices of 78 articles at primary 
markets weighted by a series of group weights), it is undoubtedly a very valuable 
index. The table is given herewith (No. LX XII) with additions and revisions 
for which acknowledgements are due to the Board of Trade. The figures are in 
general accordance with the analysis already given. In 1911, the last year for 


TABLE LXXII.—INDEX NUMBERS OF CHANGES IN THE LEVEL OF FOOD PRICES SINCE THE YEAR 
1900 IN THE UNITED KINGDOM AND CERTAIN FOREIGN COUNTRIES AND 
BRITISH DOMINIONS OVERSEA. 


(1900 =100) 


} 
Country. Nature of Index Number. |1900/1901/9102/1903) 1904/1905) 1906/1907|1908/1909|1910/1911|1912 


j fea? 
United Kingdom... ./|Retail prices of 23 articles of 
food in London, weighted 
according to workmen’s 
consumption........... 100; 100; 101} 103} 102] 103} 102} 105}; 108} 108} 109] 109] 115 


Foreign Countries:— 
Austria-Hungary: 
(a) Austria..... Retail prices of 14 articles of 
food inVienna (unweight- 
014 Meeks entation 100} 100} 99) 101} 105} 108] 113] 113] 118} 120] 120] 128] 135 


(b) Hungary....|Retail prices of 48 articles 
of food in 22 principal : i 
towns (unweighted).....| 100; 101} 102] 103} 111] 122] 118] 122] 128] 131] 129} 137) — 


Boleyn. cue ace Retail"prices of 11 articles 
of food in 16 principal 
towns weighted accord- 
ing to workmen’s con- 
SUMPLMON gay ses cee 100} 103} 102] 113] 109] 110) 112) 115} 116) 120) 122) 128) 132 


WEAMGG, oi arer sie sta. bvs,0 ts Retail prices of 24 articles 
of food (including wine) 
fuel and lighting ma- 
terials in Paris, weighted 
according to workmen’s 
COnsUMpPWONs Fl deste 100} 100} 95) 98) 99} 97] 95} 100} 102) 100} 104] 117] 115 


*See footnote p. 141. ‘ 
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TABLE LXXII._INDEX NUMBERS OF CHANGES IN THE LEVEL OF FOOD PRICES SINCE THE YEAR 
1900 IN THE UNITED KINGDOM AND CERTAIN FOREIGN COUNTRIES AND 
BRITISH DOMINIONS OVERSEA.—(Continued.) 
(1900 = 100) 


Country. Nature of Index Number. |1900/1901/1902|1903)|1904|1905}1906}1907/1908) 1909/1910)1911/1912' 


Germany.....,-...- Retail prices of 13 articles 
of food in Prussia, Ba- 
varia, Baden and Wur- 
temburg, weighted ac- 
cording to workmen’s 
CORBUMptioN, =... 3.)- a1 100; 103} 106} 105) 105) 114) 118} 116) 116) 124] 127) 128) 137 


Polandion. cutcweas s Retail prices of 23 articles 
. of food in 6 principal 
towns (unweighted)..... 100} 100} 100} 102} 103} 102} 103} 105] 107] 109] 115] 117) 128 


Phalye ee akicnstocteoe Contract prices, of 13 ar- 

/ ticles of food supplied to 
43 State colleges in vari- | 
ous parts of the country 
(unweighted).......... 100; 100} 99} 99) 97) 99} 99} 101) 105) 112} 114] 118) 12@ 


BNORW Ase a evictere ates) «> Retail prices of all’articles 
of food (26 specified) in 
Christiania, weighted ac- 
cording to workmen’s ; 
consumption........... -t | 10¢) 99} 99} 97} 100) 103} 108; 109) 106) 108} 111] 119 


PULSE AIA A hoch) sic + «te Wholesale prices of 30 ar- 
ticles of food” at repre- 
od sentative markets (un- 
WENT). ive cieusiaieys t ss 100| 104} 107} 102) 104; 112) 116) 130) 130] 127) 116) 121); — 


United States....... Retail prices of 15 articles \ 
of food in 39 principal 
cities, weighted accord- 
ing to workmen’s con- 
BUNA POT Es sake slenet late e- 100} 105} 111} 111) 113] 113) 117} 122) 126) 133) 140) 139] 150 


FREUD) SOIR le a clre) caer shoul s Ws Wholesale price of 20 ar- 
ticles of food in 19 to 25 
towns (unweighted)..... 100} 97} 100] 108} 120) 132] 127 134) 136| 132) 1382) 138] — 


British Dominions:— 


WaAnadae ate ec. ste a. Wholesale prices of 78 ar- 
ticles of food (including 
fodder) at representative 
markets, weighted ac- 
cording to national con- 
/ SUPA PEON Gye ace siera) «casts 100} 104] 109] 106} 109} 111] 115) 128} 129) 133] 135} 136) 151 


FAIRE EELS fou csi aie 2.5.6 Retail prices of 41 articles 
of food (beside soap, 
starch, washing blue, 
kerosene and _ candles) 
in the 6 capital cities, 
weighted according to 
national consumption..-| —t | 100} 109) 105) 95 | 101 101} 98) 106} 104] 103] 103) 116 


New Zealand....... Wholesale prices of 17 ar- 
ticles of food at repre- 


sentative markets (un- 
weightéd.)...-.s++.---+ 100} 101} 109} 109} 102] 107) 107| 112) 117) 108) 110) 116) — 
| 


which the table is complete, Canada stands fourth from the top of the list, at a 
ssmall interval below the United States, Japan, and Hungary. In 1912, with two 
of the three high countries unrepresented, Canada stands first on the list in close 


proximity to the United States. 


+Data for the year 1900 are not available. 
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Comparison of Actual Prices. 


As an addendum on actual living costs as between certain countries the 
findings of the United Kingdom Board of Trade, the only authority which has 
recently investigated the comparative level of the cost of living in different 
countries on a comprehensive scale, may be cited from the series of reports 


already mentioned.** 


The conclusions of the Board of Trade are expressed 


with caution, and are intended to show tendencies rather than to give exact 
ratios; but in general it was found that the level of the cost of living is much 
higher in the United States than in the other countries investigated, namely, 
the United Kingdom, France, Germany and Belgium. The comparison is given 
as follows, prices in the United Kingdom being represented as 100: 


TABLE. LXXIII.—RELATIVE COST OF LIVING IN VARIOUS COUNTRIES, 1905-1909. 


Country. 


No. of Towns. 


Average Expenditure 
Retail Prices. on Food, Fuel 
and Housing. 


United Kingdom. .2. 5.4. « 
Hpanicee egte eek es cies 
Germanyarn: soto: one 
Belgium tee cat he ee ee 
United States. i. ids ott 


100 
118 
118 

99 
138 


An estimate of the same kind made by the Economic Commission of South 
Africa in 1913 may be added. The following table is based on a budget which 
includes sugar, butter, potatoes, bread, flour, meat, and milk: 


TABLE LXXIV.—RELATIVE COSTS OF FOOD IN SOUTH AFRICA AND ABROAD, 1913. 


Relative costs of Food according 
to the South African 
Standards of Living. 


Relative costs of food according 
to Standards of Living 
in Countries mentioned. 


Mean. 


Germania Me sinsar tiey, 
Belovmien setae. oer ee 
United States of America. 


* “ The figures in these lines are too low.” 


**See footnote p. 141. 
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Price Variations According to Commodities. 


Turning to the second point of view, that of the analysis by commodities: 
the table of wholesale group indexes already given (Tables LX VII and LXVIIT) 
in conjunction with the large tables themselves, will be found to show fairly 
well where the chief factors in the rise have operated. It is apparent at 
a glance in Table LXVII that farm products have led the advance. Animals and 
meats, grains and fodder and dairy produce stand first in 1912-1913 in the 
order named, followed by the associated group of hides and leather. Fish 
comes next, followed by building materials and textiles (cotton and jute), with 
miscellaneous food products on a somewhat lower plane. Metals, fuel, house- 
furnishings and drugs all show rises of less than 15 per cent, the first mentioned 
showing little rise at all. ; 


Among articles that show extreme rises at wholesale may be mentioned 
rosin, potatoes, onions, opium, hay, malt, peas, mackerel, hops, wheat, shorts, 
lard, eggs, hides, cattle, bran, jute, corn, tin, hogs, beef, straw, cod, oak, coffee. 
The articles which have advanced most rapidly at retail are beans, potatoes, 
pork, lard, veal, bacon, eggs, mutton, beef, butter. 

Two highly important generalizations to be added to the above are (1) a 
comparison of the world rise in foods as opposed to materials, and (2) a com- 
parison of the rise in raw materials as compared with that in manufactured 
products. Index numbers combining all the data in the large tables follow: 


TABLE LXXV.—THE WORLD RISE IN FOODS AND MATERIALS, 1900-1913. 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


Foods......| 100.0} 104.3] 110.0} 106.9) 103.6 108.5} 109.9] 115.5} 117.0} 117.9] 119.3] 123.4) 134.0) 125.8 


Materials...| 100.0) 96.7| 97.1) 99.2) 99.2) 102.0 108.0} 112.8} 105.2} 104.5) 108.5) 111.3] 114.7} 117.8 


TABLE LXXVI.—THE WORLD RISE IN RAW MATERIALS AND MANUFACTURED PRODUCTS, 
1900-1913. 


1900 | 1911 | 1912 | 1913 


Riosge AW ies Sie epee Sapteed eit ta one Oe Oa On ere OO ee sae Sahin Ta edi 100.0] 124.4] 135.5] 180.4 


100.0] 113.2} 117.2} 118.3 


Collis peas Ge Aenea eT NO ace Oe ag ape Mae eT yo eke DC EOS 


The above bears out the conclusion already fairly apparent that the rise 
of the past few years has been half again as great m foods as in materials, and 
more than half again as great in raw products as 1m manufactured articles. It 
is clearly in food production and in the primary processes of production gener- 
ally that the chief factors causing the rise have been at work. 

; Tt is, however, as already remarked, in the observation of the variations of 
these tendencies in different countries that their true significance is apt to be 
revealed. In Table LXXVII will be found the ‘‘food’’ and materials 
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‘ 


: ies f : / 
index numbers respectively for nine countries, obtained by averaging in each 
ease all the data contained in the large tables.* 


TABLE LXXVIIL.—THE RISE IN FOODS AND MATERIALS BY; COUNTRIES, 1900-1912. 


Foops. MATERIALS. 
Country. 
No. of Index No. No. of Index No. 

Articles. 1911-12 Articles. 1911-12 
(OPI Cr hoe a Caen i NEALE CA yh tht Ara ole, ok 59 T3227 75 le Ae 
Mnited Kingdonmin: ti4 aes.) deck Re Ach ey one ee eee 22 110.0 25 109.8 
niteds States tn, ruler cr si deere gels, Gots cused OL eee 45 129.4 68 108.9 
PARIBCLAN ES 225 pia aha ca isto ol oS Tale aye | LE crL Fen Re ee 30 109.8 13 97.4 
INOW KAORI ADE: Fre his re petiole ee ile parka a they Ae ee ee 22 105.2 11 95.4 
DAT C Or ogets ee ee ets inns) ihe 6 Bia dee aotha diets eit AE eo 16 ie gaa 21 112.1 
GOrmanyee gee =. ie. cls cu 3th aiden yO ee eee 17 UPA 15 107.5 
Tall Cr Rk ee en eA Mr oe eS Ba 20 114.5 17 112.3 
FRO Aa a Vee de tle ne eiok 2 aes he. eee eee 10 Lagey iy LOC3 


Significance of Data on Comparative Price Movements. 


To attempt an interpretation here of the comparative price movements 
above described from a causal standpoint would be to anticipate much necessary 
data to be given hereinafter. It is, however, of interest even thus early to note 
certain features that pave the way to explanations. . 

It is, of course, well known that prices are one of a group of economic 
phenomena—including trade, finance, unemployment, the marriage-rate—that 
tend to move together, indicating ‘‘prosperity’’ on the one hand or ‘‘depression”’ 
on the other according to the direction taken. There has been a general rise 


*Mr. Hooker’s tables-in the article already quoted (see footnotes, pp. 142 and 239) are of interest in 
connection with this table. The figures, of course, come only to 1910-11, since when there has been a 


pronounced rise in foods, and they cannot be directly compared with the above owing to the difference in 
base. 


MATERIALS. 
| 
; 
United 
Kingdom France Germany United States Canada 
| (Sauerbeck.) 9 
Average, 1890-09... 0.2.5, | 100 100 100 100 100 
| 
HEOOTUSH OS Aa eee | 119 ier 123 124 “Pet té 
| | 
ae LOLO 9 Seas ee | 127 138 132 ez 123 
Sept, 1Orl eee 128 148 137 
FOODS. 
United 
IXingdom France Germany United States Canada 
(Sauerbeck.) 

Average, Uc a ea a ae 100 100 100 100 100 
red ort nis pa ee 101 96 108 117 112 
Pe ae Kachina, vier ane 108 101 5 

Sis LON Lion, Sear oa 114 115 - re a 
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in prices since 1900, but so likewise has there been, as is well known, a general 
buoyancy of trade and industry. The world as a whole has seen ‘‘good times”’ 
during the past decade and it is a natural presumption (recalling the discussion 
on this point in the introduction, pp. 2-3 and 9-10) to associate the price-rise 
with that fact. 


This connection is further established when it is pointed out that the price 
rise has differed in different countries very much according to what is known 
to have been the general economic trend and the general intensity of the condi- 
tions just described as constituting ‘‘good times’’. In countries where that trend 
has shown only a moderate degree of change, prices have exhibited correspond- 
ing steadiness. Where, however, there has been great buoyancy in any particu- 
lar direction, with consequent displacements or readjustments, prices have gone 
up very rapidly. For example, in Great Britain, France and Italy, where eco- 
nomic progress since 1900 has been that of normal prosperity, the line has 
moved with corresponding slowness. Where, as in Germany, there has been a 
more rapid process of local expansion, the price line has been more rapidly 
upward. Finally where, as in Canada and the United States, this development 
has attained large proportions, the highest rise in the line is found. 


It is, however, in the examination of the price-rise in different commodities, 
and particularly as between the two broad groups of foods and materials that 
confirmation of the above is found. That foods in general have risen more 
rapidly than materials is a symptom of an era of exploitation and expansion. 
Such an era though it creates a very marked demand for materials, and thus 
tends to raise their price, provides with almost equal celerity for an increase 
in their supply. It does so, however, at the expense of diverting effort from 
food production, and foods in consequence show a diminution in supply at a 
period when, to a certain extent at least, the “‘good times’’ allow of increased 
consumption. An increase in food production, apart from the diversion just 
mentioned, is, of course, necessarily a slower process than an increase in the 
supply of materials. Moreover, the food supply is a local concern to a degree 
that the supply of materials is not. A harvester may be shipped around the 
world and contracted for months in advance. Food supplies are much more 
difficult to handle thus, with the result that when a local source fails a con- 
siderable rise in price is almost invariably entailed.. The same reasoning applies 
within limits to the groups of raw and manufactured articles. 


Finally, when we turn from a general statement of this kind to the record 
of variations in foods and materials in the different countries set forth im 
Table UXXVIII the most striking fact of all appears. It is precisely in the 
countries where the general buoyancy has been greatest that food prices have 
risen the most. In general the rise in materials has been about the same in the 
leading countries, averaging in fact 110.4 for the European countries and 110.5 
for Canada and the United States. Foods on the other hand average 131.0 in 
America, compared with 110.0 in England, 114.9 in Russia, and 121.8 in Ger- 
many. The figure 127.1 for France looks like an exception to the rule, but as 
this represents import values only, it is not to be pressed. In other words the 
high price lines of countries where expansion has been most in evidence reflects 
a rise in food prices. One of the most striking of recent developments in Canada 
and the United States is the rapid decline in many food exports, leading in some 
cases to importations. England who for years has drawn her chief foods from 
abroad has seen little change in the method of supply. 


The conclusion then is that, whatever the ultimate cause which set the 
process in motion, a large part of the task of tracing causes in Canada lies in 
an analysis of the expansion through which the country has passed since 1900. 
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TABLE A.—WHOLESALE PRICES—-INDEX NUMBERS FOR VARIOUS 
COUNTRIES, 1900-1913.* 
ComMopiTy. DESCRIPTION. 1900 | 190i | 1902 | 1903 | 1904 | 1905 | 1906 
I.—GRaiIns AND FoppERS 
Barley: 
Cansdata SQ yniet sone Woestergi.<) enn croc cee 100.0} 108.6] 105.4} 88.8] 110.2] 104.2] 114.8 
Canadss. 708 tee eae ea Onitarioy WO Sav toaeree a cee 100.0} 108.6) 116.7} 107.6] 107.6} 108.2] 120.3 
United’hined omer. 4) ..a Scrtishe ee ae coat ae 100.0} 101.0} 103.0] 91.3] 89.6) 97.7) 97.0 
United Kingdom.....,.. Horsig@meys cose ee Pears: 100.0) 93.4} 98.7) 90.1) 87.4 _ 93.0) 94.4 
Gnrted States. 2.06. oo Loy Saniple wauciae eee ene 100.0] 122.2] 131.3} 114.1] 110.1] 100.8] 106.2 
AuBtralia.f2 vs aaytek esas Naltings:. \te eae cot aren 100.0} 97.8) 133.3] 135.8] 102.2! 117.8) 136.4 
New Zeal andiss hacuestet eillec. Asks sors ao ee oe ee ne 100.0) 81.2] 111.8} 111.8] 96.4] 131.8] 132.9 
STN CLGAY eta ercohe As fc tarts aed Certain principal stations....| 100.0] 74.1] 73.0} 70.1) 59.2) 738.0) 88.5 
BY Sa qbhrale hae te, SR Rr oy RR NAD phe ee on tke seedy 100.0} 95.4) 96.4| 92.8] 91.2) 98.2! 101.3 
follaiidi acl Wada sc Reise. Sane ieie Sieh aie ae 100.0) 109.3] 100.6} 100.4] 102.0] 110.5] 114.8 
Hb 6( 2k eee ACAI Hs Parad mired aN Ve ROE ACR STEEN GRE ihc 100.0} 102.2) 103.3] 94.9] 84.3] 102.4) 91.9 
GOTIIAIY EON atte werner’ [eS Bere ce Ae Ne 100.0} 102.0! 99.0) 96.0} 98.0} 105.0] 107.0 
VRDATD. 2 Peis Siciale Garde Whe es eu. sake ORS Ree See ee 100.0} 96.0} 94.0} 180.0} 151.0] 139.0] 97.0 
TRAD GLA dy ebae atte abate tevartuall lees eee eee Meee Cen ae eee 100.0] 95.9) 97.0} 89.8! 86.6] 101.7) 105.6 
DR VOLALC : Pot -oie st: crests phere eke OC ee 100.0} 98.5] 104.1] 106.2} 98.2] 106.8] 107.9 
Bran: 
LOC 0 10 Ea rete Semen Mea AR Crh A ten A a 100.0} 93.9] 119.4] 158.8] 113.4] 104.5} 123.9 
A watralliay foi foe sonstay.cs aesleal | eo ot GeierSh Ree eR ee ee ee 100.0) 103.9) 155.9} 128.9] 77.6} 105.3) 103.9 
PRUE SEW Mato Po EM ORS tee teh ae (MiGscow,) in ivoe- eee 100.0} 104.6) 114.9} 96.6] 105.1] 123.4] 130.0 
AVELOROs cit orth ail 8 ah odene ai cae eee de eee ee 100.0} 100.8} 129.4) 128.1) 98.7] 111.1] 119.3 
Corn: 
Catianda yn Uae sich ee ae Non ox Vellows spate ener 100.0} 107.7] 134.2) 117.2] 118.5] 116.6] 117.9 
Umited Kangdonysev «94| (Vinize)s, een en ee 100.0) 105.9} 115.8) 109.5) 105:1| 115.2) 108.4 
United States Retin Roe CAST ick: Sec ogee: ae een aa ".| 100.0] 130.3] 156.6] 120.9] 132.3] 131.4] 121.5 
Aaistralia se as note ton eee (Maize): 7 ott Genie ee eae 100.0} 103.3} 173.3] 116.7] 84.2] 105.8] 130.0 
Holland ®: eyiseeme tae CVEaIze) 5 ceyhee een ee meee 100.0] 108.4] 123.7] 109.1) 105.4] 115.2] 106.7 
BIPANCE 5.5) sy a.4.0hd poten igre rei oe PAR ee 100.0) 112.8) 111.3} 111.3} 107.1] 120.3] 116.5 
Germany NON eee (Mialige)i sai. AER ae eee 100.0} 103.0] 113.0] 103.0] 105.0} 112.0] 116.0 
RUNS ae. 4 Noe eee CML RIZE) Eee eee epee. 100.0) 95.9} 97.8! 91.8] 103.4] 127.2] 93.3 
MANY OT AEG 3.4.0 anurans dil eh se ak ae ee ee 100.0} 108.4] 128.2} 109.9} 107.5] 118.0] 113.8 
Flax Seed: 
Camaros lcs shes athens ad src lela Ol) ieee a 100.0] 99.9] 92.6] 64.5] 68.3] 73.8] 65.9 
United Kingdom ara ate tee (Einseed)), ca Ia. pee 100.0} 101.2] 98.8) 76.4] 64.8] 73.6] 82.4 
United. PEATE © a: scl eceeuae O.glinanen tae tar cee Ae ee 100.0) 100.1} 92.7] 64.6] 68.4] 73.8] 68.0 
India Bernie nea ide ieee Caleutia ques Sita ceeee ae 100.0} 109.9} 105.6) 81.7) 64.8] 71.8] 89.4 
Belgium Se Io's Gorin pabala, 3a MSL ii cE Ley en a ae 100.0) 120.7; 94.1} 78.8] 85.3] 101.3] 88.5 
France Pees O iota ACSA 2 oe aay arenScey er etka Syne eee 100.0) 112.9) 116.1] 80.7} 80.7} 90.3} 112.9 
TRUSBIAL Mine es Chia! Meat Giinseed) 3 F i oe. eee 100.0} 117.2] 101.3] 82.0] 78.6) 79.8] 89.3 
AVGIALER er elbut races «Sate are cet: Mg ae 100.0} 108.8] 100.2) 75.5] 73.0] 80.6] 85.2- 
Hay: 
Canary BeoCAN RL ard Ot a Nes Nontreal, y.o1t2-e cman eee 100.0} 112.6} 100.0} 110.1] 102.4} 93.6] 106.8 
ee ee tte eee Tomothy, Nose nccss) 6.) 100.0} 110.9] 109.0) 107.5] 101.4) 97.3] 112.1 
: PLLC E ie eam eran es ie BC Ree Ae te Whe teats it 100.0} 159.6] 185.0] 195.9] 119.9] 129.0] 131.7 
SEMEN Gh Sis TEE! ectaverml seers ae eae ee ae 100.0} 121.0} 117.0] 123.0] 148.0] 137.0} 135.0 
ACER GE oe Ca. non acts © a Ae et ae a eee 100.0] 126.0] 127.8) 134.1] 117.9) 114.2] 121.4 


*For statement with regard to 
Note that the averages in this table 


the sources of the index numbers'in this table see Note on page 298. 
are constructed by the “chain’’ method, see p. 208. 
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TABLE A.—WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS 
COUNTRIES, 1900-1913. 
ComwM. ODITY. DESCRIPTION. 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
= 2 
I.—Grartxs anv FopDDERS 
Barley 
WANA terete ole sae Western... bene een e seen nes 188.3] 135.8] 144.2] 129.8] 174.4] 160.1) 127.® 
Canada. eevee reese No. 2 Onteniente padterteta fe 144.8] 147.7) 145.2) 131.9] 170.8} 194.8} 135.4 
United Kingdom. Sate rs British 8 io AAe Roe Lae Ree 100.7) 103.7| 107.7) 92.6} 109.4] 123.1) 109.4 
United 1h legs Coy cage nena Higneto rite tars arate seuss eeeoste search 110.8] 111.6} 109.8] 97.7] 111.6] 129.3) 119.2 
United States. Jan een | SNe sample eT Pen or inka ci Patel 159.1] 152.3] 140.0] 143.0] 229.0) 211.6} 144.2 
PANERA Meir. aysstee et. goie ive = ous Mie len nis epcuats sea bite. sured es elhete 135.8] 147.7] 117.1] 122.1) 142.1) 177.6 
New Wifey aravelt. 3, Seta a 0 ed ees oe et Okra ee race 129.4) 177.6] 123.5] 156.5 
India ES UPR OERAS aifah ops tors ai Certain principal stations....| 93.7) 125.3) 94.8) 76.4 75.3) 96.0 
TES bar eee Rg ca siete, te ora (sheds eta t el Shlehciiayey cae. crs sa) esasete 109.1] 108.2} 107.1 
LEIDEN Tells | = cig, Seg Re Aine On Beret orie ei eecie mite omeneireoy keer 140.0} 120.7] 125.5) 106.5) 128.4 
BL Sasea TOME Ne een axcncs s  sregnige chad t= chanel an'es> core Spero ian 96.4} 100.3} 101.9} 88.4} 97.5 
AS CUDAATEV PROT Gls ete. or | Jed 8 8s os ogc) main faces em #0 eh 119.0! 123.0] 117.0] 107.0] 126.0} 134.0) 112.@ 
Japan wid hs anh her za ees (Bence ero Seton che Rare ae ae nec 115.0] 130.0} 119.0} 111.0) 130.0) 179.0 
ERS STCee EMER ee an RE en oe nua plcbakel cs uuuteie ele siaten ae ste 131.5} 128.5] 118.8] 100.7} 124.3 
PAOLA Cote uaa ence eitteie cto) 9) = leveled sie tue) sl mie ay lane shee 123.0] 130.3] 118.2] 113.2] 137.2) 158.1} 124.7 
Bran: 
GSAT Carn re ree Pe ca eased fhe etre encueltn spe: sasiea seep sinests ove! sed se 147.6] 157.7| 167.7| 157.3) 169.2) 181.3) 152. 1 
NSTALSHEIIES, ee or Qe ea oe hates ob toe clo Gnembemnc oor 110.5] 150.0} 110.5} 114.5} 121.1] 148.7 
PRUSSIA Cntae cosa Says Gus (NHOB COND tet ctehate evens te atte sir 154.3] 144.9] 137.5} 126.6} 138.2 
PASVOLAg Onc. ne hoch. cals aplglaerer seeystrg gare clan enero 137.5| 150.9| 138.6} 1382.8] 142.8} 164.2 137.8 
Corn: 
@anadaarien ssi cere a INCL oe CC LLONGIN OR Mies detein she nae 132.0] 165.3] 158.1] 142.5) 135.8 165.4) 145.7 
United Kingdom........ (CONEANZO) et deta ac el rls oie 120.2| 135.0] 185.4} 122.2) 122.0 136.0} 123.1 
Wnibedsstates.. =. «2... (ORCI) Sue Bong atntomn cas toe 138.5| 179.6] 175.2) 152.4] 155.1] 179.9] 164.0 
DASIGEPA A een eseieinc ons es NM ETUC) Vaso cin 5 cotrd ea aan, mes 126.7|.170.0] 157.5| 105.8] 110.4] 163.3 
MOM yh deed oe iaiep soos 202 ONES AE a rom Oe a eee DO 122.2] 136.3] 134.0} 119.1] 123.8 
ESreutn CO ere aie ieis wee erie ee yokes cieeemle eer ae ana spy 124.1| 128.7) 1383.8] 113.7] 126.7 
MOGEING EV ren chee QUETLA) nos toma Doeuelo occ 127.0] 136.0] 135.0] 123.0] 123.0] 143.0) 122 se: 
IER USGSTEL et cgel one tae ancien ters chs (Gs Li5t1) oe moines aOraa cma teoe 108.8] 125.2) 123.7} 107.1] 109.5 
)a@anOhe oe ar Romi ol os Se DOU PCO AD Gum bona o anes 124.9] 147.0| 144.1] 123.2] 125.8 154.4] 137.3 
Flax Seed: 
Bisine Dhan soba ns poate dor eRe coer ne Ooh anrcmunsaOior 75.8| 71.5] 85.0] 126.9] 136.8] 105.2 70.5 
United Kingdom........ (linseed)... ...6--2+ 0200 84.8] 83.2) 88.8} 121.6] 135.6} 122.4 88.8 
MILE SO AbES ere) -\ciaiers er ING ce ee tarefecchohotieat ass texeunoe. cates 74.1] 96.5) 140.0} 147.4 115.0} 80.9 
TGSYGb i. os Oe OOOO Beer Guilautbach ae dem sece prnci 91.5! 96.5] 123.9] 140.8) 138.7 
Dail sas oo BRAS mel neon bear UCT Oe Faun Omg owen 88.5| 90.5) 113.4 
FEES TTVE Oy ese eke es I (Go lence ce inc ts oe NEA BI 100.01 106.5] 135.5} 141.9 
ARUSHISE eats ae =: shames sim" (Linseed)......---++++++++> 91.0| 84.3} 111.1] 1382.8 129.8 
SERB te PER He a boeiiot Ok pio ciG ate OU Rania 86.5} 89.9] 114.0) 138.4 136.6| 108.2| 75.2 
Hay: 
METTLE Tey thee. sier ytauuaenel ev oes iY Kevay fact: Vpes gle cin cheneee cl ONS 161.2] 147.2| 136.6] 143.0 136.7| 181.1| 147.4 
United States.......--: Tomothy, No. 1la,..--.---+: 146.4] 106.7} 116.3} 149.3 170.0} 176.5} 138.6 
icin cS fre BPE St Itiearic, poirot Se eee 156.9| 230.1) 142.9] 145.7 165,2} 200.1 
ih eens Bice coe ADR CIO Ose 140.0] 148.0] 142.0] 152.0 154.0) 154.0 
karStx ize Rees encles| acne capac a tao aap EU Ne 151.1] 158.0] 1384.5] 147.5 156.5| 177.9] 142.3 
nl 
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WHOLESALE PRICES—INDEX NUMBERS FOR VARIOUS COUNTRIHS, 1900-1913—Continued. 


CommMopiIrTy. DusCRIPTION. 1900 | 1901 | 1902 | 1903 | 1904°| 1905 | 1906 
I.—GRAINS AND Fopprrs:—(cont’ d.) 
Oats: 
(GEE Ys CVE ce alee ae ee No. 2, White Western....... 100-0}, 117 5) L062 7) 91 5 10525) 105 37s 
CANAGR cc 5, wensiiate oun eo No. 2, White, Ontario....... 100.0) 124.2} 150.9]. 117.7) 121.3] 141.9] 134.3 
United Kingdom........ Britighi.e. ene aot ne 100.0} 104.7) 114.7] 97.6) -92.9| 98.6] 104.3 
United Kindgom........ MOreign 5 Aner aehe Mine ere 100.0} 108.4) 122.1) 100.6] 101.5] 105.8} 113.8 
United Statess . a ase. 'y OBR eno AP Gonae aha 100.0] 140.0} 174.3] 155.8] 160.7; 131.6] 144.5 
VA Vigtrallias WB Lila. ausreakecavdilase ous a he era ect IEE 100.0} 100.9} 140.3] 118.5) 81.5] 95.4] 110.5 
iNew. Zealanat ib ..jonet |arsaiarspe ae ae ne Le fe eee 100; 0) 111.9) 153°6) 125.0) 9552) 10803) 12ie4 
PET AIECE elt boa te sitet NEES ATUL ee Ay cuerpo eat ae 100.0] 107.5) 110.5} 89.2) 84:1) 90.7] 99.1 
Beker whe: Oia re irene at ee 9 100.0} 101.5) 109.6} 90.2} 93.6] 108.0} 108.6 
ELS Hear ad aie are fae tamales aes ei Se toes eset eee eR eae 100.0} 107.6) 108.9} 95.5] 99.5] 107.6) 113.1 
Genmany he s.staetaneseell oa ia ee oe eee 100.0} 105.0) 113.0} 97.0} 96.0] 106.0] 119.0 
TRB SIS hae cs odes aac Southern Markets.......... 100.0} 115.4) 127.5] 100.1} 100.3} 113.3] 118.4 
BAY GUA ZS 7. hin rhateccy aeegee'| es, owed eens ae copie ce To ea 100.0} 111.7] 128.5] 107.5) 102.1] 108.7} 117.0 
Peas: 
Canada a eiekls ep aE aS No. 2 Ontario............+:}| 100.0} 114.9] 131.7] 111.0) 107.8] 117.5] 182-0 
Australia > feats bere e voces tualecadl ar deyosAke Sts 2 Tete ane en eNS a 100.0} 105.3] 127.8) 128.1] 81.0] 106.6} 112.0 
Belgium CERCLA Ce Aare eoU MOI RMON rater Eider ed 100.0} 102.6] 113.0) 113.2] 113.2) 115.8) 12477 
PERSIAN er hale Late Re (Dabaw) 2) Ghee Ayo mee enya lees 100.0} 107.2} 117.8] 108.4] 98.7] 102.6] 116.2 
AIO T AS Bic Eh ee [oe pects 2 anh 100.0} 107.5] 122.6] 115.2] 100.2] 110.6] 121.1 
Rye: 
eas PRA AES ree pet No 2 OUtarlomn ae. ee 100.0} 99.3] 107.5] 102.7] 120.5) 134.6] 134.9 
United States EA NiGaci@ aul ser a ene 100.0} 103.0; 104.9} 99.6] 136.8] 137.4] 118.0 
Belgie Piet Eee En ey OUST NONT | Mite Aes Tics GLA Hie Bicediahws bel cc 100.0] 95.5) 94.9) 94.5! 96.3] 102.6] 104.2 
Holland ey a'say wet faiieteNe <aah ny) kay Shan eae Mien EL cS eee ae ae 100.0} 94.3} 99.4) 97.3] 97.3] 105.5] 107.6 
Rance Ile} e/lelietwifo y's Jal veteb ated 2 17).) relates Take eRe era a ee EE 100.0} 98.8] 98.6] 93.6] 92.9] 101.6} 100.0 
Germany ails ait pete: 2 PiSIISIe AE titpese enlace otk al 100.0} 99.0] 100.0] 94.0} 93.0] 101.0] 110.0 
PUGS SIA ae titi pen eee Southern Markets.......... 100.0} 97.9] 102.5} 98.1] 100.8] 115.7] 114.4 
2 (1 Tan I aC get Mea ayy ec uee (SOU 100.0} 98.3} 101.1] 97.1] 105.4] 114,9] 112.7 
Shorts: 
Jaane siaiey at yal er alee ariel Giaucege | ly el peshhay lor tei eRe ees oe ee eT 100.0} 98.2] 123.6] 113.6) 123.3] 114.7] 122.7 
SAUCE UL BELEN io hog eas Caetano ee 100.0) 95.3] 143.0] 132.6] 70.9] 104.7 95.3 
AVGTARS sleek at oc byt eee, ee ee 100.0) 96.8] 133.3] 123.1} 97.1] 109.7] 109.0 
Straw: 
C 
rae, ete Le). ae'a see TohoualeMl eit lS) aire es stig: tages ee ee 100.0] 108.9} 106.1} 103.8] 121.4] 121.6] 120.6 
We MORI Uae thera Ot re ce ea a ns sas 100.0} 102.8] 151.5] 163.2} 88.0] 97.1] 104.9 
rie GiheenC eye steve) eA acdsael ie snc isisctavets ani ches: A +} 100.0) 171.2] 144.0] 106.2] 122.9] 144.8] 128.6 
Boas ep Sees'e veins wo sGc ts ee as fae eet teatro Sees 2 an ae nce ote aOR 100.0) 93.0} 89.0} 107.0] 107.0] 104.0] 104.0 
AVOLERCI a, 


100.0) 119.0 


122.7) 120.0 


109.8} 116.9] 114.5 
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WHOLESALE _PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


CoMMODITY. DESCRIPTION. 1907 | 1908 | 1909 | 1910 | 1911 | 1912 } 1913 
I—Grains aNnD Fopprrs:—(cont’|d.) 
Oats: 

‘ ‘ 
(CADSR ae ios wahais wants No. 2, White Western sohe ue 116.7} 114.9} 117.4] 101.5] 106.3] 118.8} 98.4 
Canada. waite ee eee ee ole No. 2, White, Ontario.......| 163.2} 167.1] 169.9} 184.1] 145.5] 173.8) 139.4 
United Kingdom eat Reh British PPPS Ny (20s. S3) yess eas < 107.1} 101.4] 107.6] 98.6] 107.1) 122.3] 108.5 
United USAMA TOSS cork ea OLCIGTIN Feackih ai es)sccs oe os 123.8] 111.9] 117.1) 105.8) 11389) 13320) 1200 
United States se aeabetnehe rans (OE CUNG 2 Ea Baits Gee Res er ee 198.1) 224.3] 211.7) 169.8) 169.5} 192.8] 165.4 
PARIM ETSI UPR ec. ReNede etral [tar Set An EWA UAC INCAS icc) 3 ares ets pay ore 118.5} 129.6} 98.1) 106.5) 105.5) 142.6 
ENG WAEZicn lanl yee ae me sel RNa hci aie Sue ei cee. Gisiellg: ea 2 5 161.9] 152.4] 94.0} 115.5 
France ean eee seal Sete MEST cers bees <4 fee! aerate cin) 2 96.7) 101.5] 101.2} 91.2} 95.2 
SO LOUUTT PM oet NT Ree al [ oT PT rays ascisstiele. sii e aeuees 113.9} 108.2} 1381.9 ; 

EV SLISE TT eR rest rool stand eter ei ccaivi sa! ote ora: olts a aheye Bs 117.3) 105.5] 113.0) 109-3), 11770 
Germany eT Me MP lita tee ieee Py st carob eins ie sieeve epee Ws 130.0} 119.0] 124.0] 111.0] 125.0) 140.0; 118.6 
TROIABLB Giese Saks nace? ole Southern Markets.......... 143.0] 124.3] 128.4] 109.0] 122.6 
Jeet gpl toh nea aka en 133.5] 131.3] 125.8] 114.7] 121.2] 143.7] 120.4 
Peas: 
Canada HORE CORR CaO EOE Nios 2 OnGATIOns <5. <c tak sree 136.2| 147.2] 148.5) 133.9] 145.7],189.8] 169.9 
Australia Se NN a Ere vita ch Hah cWat Oh davies (os Suey mpeletauara 103.1} 119.6] 187.6} 147.7] 119.6} 123.4 
Bel govund sa ae te ace a alle Pe eh Untinis alee kaucasesy nna, ore LL soi 127 OMS b 
RRS IMT eh ciobe di ier ei (ACES AS ord omnia aoe ciao eho 118.2) 124.7] 122.7) 100.9] 136.3 
BACON ME Gare alate re rae Mata itie oi'ar iisitete ln ekseke & siisiiev'ec seit aces o> 122.2| 128.1] 136.2] 126.9] 137.4] 160.5) 143.6 
Rye 
(GanAda gi crsinc ates bae.e ce Nig: 2 Ontario tg cassie esis 141.7] 161.5) 143.7] 184.9] 148.5) 172.8) 127.2 
Wnited States... 004). . IN Great OMS wicca tatiana es hs 148.5] 151.2] 151.2] 150.2] 147.2) 154.2} 122.9 
SL TANT cleaner ee cave 3 Wee ailel lhetel Meebo teteds) shee: sles «fe lee ie snts 116.5} 119.1) 115.7 
TS Rove ofe Oho Bei eed ceated uc. ceeneny coerce tin ce eo Cini eeutor 12923] 128-1) LETTS LOD aa eae ee 
PERRIN CRA ce AON ade a iii ruc cp bie 8 sal otetbera) =i au cel a wies apatite 103.2} 103.0] 101.0} 95.8) 102.1 
OUD AT Views svete eset oe, ake Pe siete: ahs SOSIAIS Aict 3 cat Rene DAN tas 131.0} 127.0] 119.0] 104.0} 116.0) 129.0 
HUASSIA ees, Ass Soe ele miele Southern Markets.......... 148.7| 156.7| 141.9] 112.4) 123.3 
PROV OLMME: Al's topes tonen ole posnct els ta> (e leke! ypienerle one usr asa) sesdn 131.3] 135.2] 127.1) 116.7] 124.8) 1388.3 106.1 
Shorts: 
(BRC Rg ee neon SOI CR poe pig tatred Crowd SiGe pap cao 143.8] 149.6] 159.3] 149.0} 159.0 173.9) 145.4 
FAVETR CT ALTS a ner Pey telicc cases pce) (ie uekee=tnietiene ernie Rolie tate: sussireliate ps kersea\e 101.2) 138.4] 115.1) 101.2} 107.0 141.9 
ISS ENISG Sipe pol do POCO rho. O0b ea Omer mac san 122.5] 144.0] 137.2] 125.1) 133.0 157.9} 132.0 
Straw: 
OTA Sate ees TOT ESN Res ap oa RE ts tok SNM Rta #0 sigs 4 area aver 158.6} 166.0) 157.1] 147.1} 182.3 204.1) 175.2 
TARISEPALIAT GAR cis ik ie endl hae ate ore keoia na teRepians els aueneyees See 119.1] 175.6] 128.2] 107.5) 102.3 114.6 
TEER STebatS FR Oo cag cine || ties oe Ory 0 CI Oia aie 136.9] 119.4} 133.0 
A AUEIT SA BRheis Cate Coleol tied, ooo ci Ao OO LIO DOES Hak 104.0] 107.0} 104.0} 111.0] 114.0 125.0 
USUAL, Drea BAU Oacct se) | eens Ona CaO tn aac eel CN 129.7) 142.0] 130.6] 123.7] 118.6 148.6} 126.6 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


/ 
CoMMODITY. DESCRIPTION. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 
i 
ae ee | 
I—Grains AND FoppErRs:—(cont’|d.) 
Wheat: 
Canada elise) eraetnehces NoalsNortherni tas. sere 100.0} 100.8} 97.7] 105.6] 122.9} 121.2) 102.0 
Gannda etter tgores No. 2, White, Ontario.......| 100.0} 100.5} 110.8} 111.7] 143.7} 140.3] 115.6 
United Kingdom........ Bribie no neat cu cts 100.0] 99.4} 104.3] 99.4}°105.3) 110,2| 105.0 
Wnited Home omis. fone LE OLEIOM 5m sitape set ake gee rs 100.0} 97.4} 98.4} 99.9} 103.1} 106.3} 103.4 
Wited AtAES felonieis. cae Cashit 2 hoe ee et See 100.0} 102.1] 105.3] 112.2) 147.6] 143.5} 112.7 
pAhistredian hh seers cheat teil bet duane oe Paice heehee 100.0} 99.3) 153.7] 185.9} 113.8) 121.6) 115.7 
Nie wa VieAlaniClnc s, steuccsiemalaevene eben cede senor cual age te Sarre 100.0} 101.4} 147.1] 174.2} 181.4] 131.4] 134.2 
Irate be toe teak nae ae ce Mnen Sei, th Ue Pee ee axle 8 Gharib 100.0} 95.5} 85.6) 78.4| 77.5) 82.0) 106.3 
Belgie ans orbs sues a nes Ge crake ae rare coe 100.0} 100.3] 100.7} 100.1} 106.8} 108.4) 104.5 
olla Che oe panel extent oleae Rese time cA? Cele, epee es EL As 100.0} 101.7} 101.4] 102.4) 113.4) 118.6) 111.2 
FrANCOM eich? aatia 4 eee eed IE CGE ena ee 100.0] 100.0} 97.1) 95.2%) ‘97-4105. 7) 9971 
Germany fer eS ctue le al a te eae eee heey keer ate 100.0} 107.6} 107.0} 102.0} 111.0} 111.0} 114.0 
Japan He tc ae ee Poe ash ers, center et bers rane cmos 100.0} 90.0} 91.0! 120.0} 121.0} 130.0} 112.0 
iran CoN ee Sone Southern Markets.......... 100.0} 98.4] 95.2} 97.3) 104.5} 112.1} 113.2 
AV OTOL Geis tes islet le Pa Ae sca a ee oa ae te 100.0} 99.6} 107.5] 114.7] 113.5] 116.9} 111.3 
IJ —ANmaLs AND Meats. x 
3acon:— 
(OE Sot: Gh ARE are oe English boneless breakfast 
we: iat: ¥cle) OS RERERS Arte er aia dy 100.0) 119.2} 120.3} 118.2] 106.7} 117.6] 133.9 
United Kingdom NENA Pt eaa | | Pee teats JS te as ae 8 rg 100.0] 112.8] 126.4} 126.5} 112.8] 111.3} 126.6 
United States Barret ay Short clear idés....5......% 100.0) 118.5} 142.7| 127.6} 103.1} 106.4] 125.3 
Australia Sa jsctyae sna 0 art cleus o50o anh ee ee ee 100.C) 109.4) 133.9) 137.7; 115.0] 98.1] 103.7 
Dew Za AUS Ai-einyer cigs etter cotlate wockses eee nen eee 100.0 110.0) 124.4) 152.2) 123.3} 123.3} 130.0 
AVETAGO's 16°. cud aed Et ee ee eee 100.0] 114.0} 129.5} 182.4] 112.2} 111.3} 123.9 
Beef: | 
| 
Canada. SOD UR Da Pnuy ac: Dressed, hindquarters,...... 100.0 104.3) 1£5:9} (105. A) 107-2 1062 110.0 
United Kingdom........ AL oe Picnics ari ORC. coc 100.0} 94.8; 101.7) 96.6| 94.8] 94.8) 94.8 
United States Se areers ots Fresh native sides.......... 100.0} 97.9) 120.7} 97.5} 101.7} 99.8] 97.0 
Australis aaits «ager eave iw Seats ae ele re enn ge ree EN ene ao a 100.0} 138.4) 143.1] 180.8)<107.2} 96.8) 137.9 
New Zealand PAS Rael teholn ARAAE AEG Silo oe ae eae 100.0] 115.2} 124.8) 140.9] 117.1] 107.6} 112.4 
‘Belgian. coo ae ee eee (Meat of oxen)..... Po. OOoW 100.0} 101.5} 106.4] 115.5} 113.4) 107.1] 116.4 
Hollantic ss 2 ie (Oxen dead weight)......... 100.0) 102.4} 109.1} 111.3] 107.4] 105.9) 109.1 
Japan cso doy Gas She ee ee 100.0} 107.0! 106.0} 115.0} 120.0} 154.0] 156.0 
RUBS TA. re terse Ce See ae coal ae oe ee ee 100.0} 100.8) 104.3} 105.1! 103.9} 112.3} 111.0 
PAN GRAE OSs! 2 i cin trea Rien Ree ete eT eee, Cen ae 100.0} 106.9) 114.7] 113.2] 108.1] 109.4] 116.1 
Cattle: 
(Canadar ey) soe hoe lee Ay. Western prime, and 
rece tara choice steers, Toronto..... 100.0} 106.1; 115.1; 105.8] 105.4) 104.5] 107.8 
nited States. .|Av. Steers choice to extra and 
France steers good to choice......] 100.0} 104.8] 125.8] 95.1] 99.6] 99.9} 102.7 
Hinde ms lel e/a) a wich ate 1d Cacnel|Ipet es epee 2 Peete ee 100.0] 103.4) 103.4) 127.2) 145.5) 11772] 142.1 
tae Sits eke es Me (Oxen) a ey te ae ee ee 100.0} 98.0) 102.0} 109.0} 111.0} 115.0} 124.0 
WS IO PSU RBS re =e chive al (Homed (cattle)... 0st 100.0] 102.1} 103.9} 102.2} 105.6] 112.6] 109.1 
NVOLARO hi 72k eal) eae ae en a 100.0} 102.9] 110.0} 105.9] 107.4} 109.8] 111.1 
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WHOLESALE PRICES._INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913—Continued. 


s 
CommMoptty. DESCRIPTION 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
-—GRAINS AND FopprErs:—(cont’|d.) - 
Wheat: a 
OUb SEs CR Giese ee No. 1 Northern. beeen ewe 118.1} 1389.5) 145.6] 134.2] 128.2) 180.7| 118.2 
Canada. voce e eee No. 2, White, Ontario....... 127.2} 1387.2} 164.2] 148.9) 128.0) 144.8] 138.8 
United Kingdom at eres 4 British SA sk oe Sb bes 113.6] 118.9] 187.2} 117.6] 117.6] 129.1] 117.7 
United Kangdomiiis.2.o- LGR Gig ale = oe a nee ee 113.1] 123.5) 136.0] 123.4) 116.8) 124.7] 121.8 
United States Pee aire hey Set cg OBB ite Peer cde oni har htt 129.0} 140.7] 170.4] 155.9] 140.0] 149.1] 135.4 
SUC A rE, © poe Oe Oe EO ee tad Cs Rea eee ee ae 134.3] 149.3) 164.2] 138.1] 126.1] 146.3 
New VAS OLY eu So atin, ol en he cee eae Ae 157.1} 192.9) 171.4] 152.9 
India m SAS cores PACD Puc, Scot A) Od cpl Qo Cnet Rn ne Le 100.0} 148.6} 184.2} 109.9) 92.8) 95.5 
TREO TEIRIEN,, sy eed dasha AeQle Chl ht Sick RO ROVER ae eee ae 115.1) 120-4] 136.3 
Peary i Meee ee AE ae cate diss e sJoters as @it. o:2 cee ls 124.9] 125.4] 143.2] 123.0] 125.5 
UEC AP mr ea a rae IER OR eth say ods: sisefids srn'oe eee (aie austen 110.6] 120.0} 129.3) 130.0) 126.0 
(GEETNEESRY 2 Ww bed ISON OB eno el SIE cEART Oe aa er one ee 132.0} 134.0} 148.0} 132.0] 130.0} 138.0} 127.0 
Japan oe ness BAG 2k cee ol WOCIE ERG RENO anne maT 127.0] 124.0) 131.0} 1386.0] 130.0} 145.0 
RRATSS IL Shey sh ccs besa ele = wile oe Southern Markets.......... 133.7] 148.1] 140.7] 124.4) 128.6 
FAO TED Orta rt cbalarc ie ial etn aceveiseye rs ROS ONE AER I Cone 125.0] 138.6] 146.7} 133.1} 126.4] 137.0) 126.9 
I.—ANIMALS AND Meats. 
Bacon:— ‘| 
CANAL Drs pte sich aceon eke che English boneless breakfast ( 
: PRG OU ss cyetave ac ais Stars ucla te aneus 123.4} 120.38) 127.7) 157.2) 1310}; 1388.6] 160.7 
United IR oCAeAG Oe Sieh Ghia |e ie Sicke Bichokd a eee nae rea a orem 132.5| 122.0] 143.0] 166.1] 142.3] 150.5} 171.9 
Wnited Statess seca cos Short .clear sidés.....-...... 126.8] 119.9} 156.0} 177.1} 126.2] 147.2) 169.4 
PARISERA Rae nee ie ais [Ree = ars, Siane ada) ie spate dente susveie dca alos 116.9} 132.0} 128.3) 118.8] 101.8) 145.2 
DBE VACD IGT 08 belo aie inal Gari ciols Of De RIE c Dirac ite! 130.0} 158.9} 150.0| 136.7 
LAGE REE Baie GON CSCIC ET Den EOD DoS REGGE Hone Pac 125.9} 130.6} 141 ‘U| 153.2] 123.2] 145.6] 166.9 
Beef: 
WR AM Bi techs cena Dressed, hindquarter........ 118.2} 129.6] 152.2] 185.6] 179.3] 209.8} 208.2. 
NTL COs BG Ol OTIg eras ai chillers te etererheneteyeesars re) 5) © yoice ale 96.6] 98.3] 101.7] 105.2} 101.7) 113.8} 110.3 
United Statess..< 6655.) Fresh native sides.......... 110.0} 116.1} 118.0} 128.0] 122.2) 150.8) 155.7 
JAGR ASOT oy aesee canes Ble 2 pee eee icra G9 Ch itu OT RIE CERIO) Cc 120.9} 130.2] 105.9) 91.0] 86.6} 116.0 
PN sre tu TC see ea ci eK chs stie integer ns chrelope ene ch = eee slays 117.1} 119.0} 104.8} 122.8 
TES eho Oe BaP et a sea (Meat/ot oxem))ncaait sae oe LaG OF Bbesr IOC 
TE UGIUES EG (ro ire Beare (Oxen dead weight)......... 112.6] 109.6] 113.5} 118.6} 127.0 
SRO ATMG A Mevccn is Seta tears oleic wicbrichsteys spots, csereloie siete re reuntinis ne 161.0) 168.0) 147.0] 135.0} 132.0] 136.0 
PESRUS LST EM sare tna. abel Elie cl otenal eke tatarts ove taiielstisshele reps sneas 127.1] 138.8] 186.4} 133.1) 130.2 
ASE RE OF en AGI oe Co ea Semana iC eaO AOR ace 120.3] 125.0] 121.1] 125.8] 123.4} 150.1] 149.8 
Cattle: 
GaArindaaes ea be acme Av. Western prime, and 
choice steers. Toronto..... 119.8] 116.4| 126.1] 143.4] 142.1) 162.8] 176.7 
United States.......... Av. Steers choice to extra and - 4 i 
steers good to choice......| 110.4 114.5]. 123.3] 132.3) 125.0] 158.8] 156.2 
OR TTeE ER ise hoe ir: ses Pacesc 3 ti | maiaecoets eitabtoe Waholsissie ie! Filsvals ay siiells 115.5} 120.7] 120.7] 137.9) 137.9 
CYSTIESE Th ear eriee ere (Oxon) Per cearsia ati oer hein 123.0] 116.0] 111.0] 122.0] 129.0) 139.0 145.0 
THiricI GR See Ss Bie ee ene (Horned cattle).....:...... 135.2} 137.7} 141.5] 138.0] 134.2 
PAV ORA OG See Pits cet etersle scrreitu ae cerns See binrota eran 120.8 oil 124.5] 134.7] 133.6] 155.6] 161.4 
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WHOLESALE “PRICES.-INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


ComMoDiIrTyY. DESCRIPTION. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 
SMMRER srerPe) TUaOR Ca) ee 
T}.—Anrmars & Mears—cont’d 
Hams: 4 
CanAdatecarst oaceinseric City Cured, eneeient A te 100.0} 111.8} 108.5} 108.9] 97.3] 102.1} 117.6 
United States.......... iSmoked’clh-ey ne mks 100.0} 104.8) 118.1] 124.0] 104.5) 102.0) 120.4 
PATISEY BTA Sete steer tats lee Viceint: oo tlhe Cree eee hs anger areas 100.0} 105.7] 128.9] 126.0] 118.8) 111.5} 111.5 
Teese Nae te ai ere | eee GON SOTAb ar aot ett 100.0} 107.4; 118.5) 119.6} 106.9) 105.2) 116.5 
Hogs: | 
Ganndass. eccntciyat mere DOS lOCUS RAE eae even canada 100.0] 116.2} 113.7) 101.2} 88.3} 108.0} 118.2 
United States.......... AEA Ss 5 reat Bimine asia d dict 100.0] 115.7) 131.7} 118.4] 100.7) 104.1] 123.7 
TU YSIN OOo 5 1k Un act uk ls Sel AN ee ST ape elves to on ee thee eS ONE 100.0} 95.8) 102.1; 110.6) 94.8} 105.3} 115.8 
AE (oli (vol: epee aie Pear he (re eNRS 30 Goan mene yr SIO cid c 100.0} 114.3} 118.5} 105.5] 100.6] 126.2} 129.5 
CIOTTN ANY ole synie s ate nee (0 a CE) Iman A Eee eee ee 100.0} 116.0} 124.0} 104.0] 102.0) 134.0] 139.0 
IRGHSig/ sw) O we teins oe (live bigs) ein. vane eee nee 100.0} 93.9} 104.1] 106.8; 102.4] 109.7) 123.3 
IAVETATE J OlRh Be Ol SL ae ark ES POP as ee ee 100.0} 108.6} 115.7] 107.7) 98.1] 114.6] 124.9 
Lard: | 
@anadaernacntmciuctises \Pure shah Mes Soe Me ee 100.0} 114.5} 119.1} 108.1} 84.4} 100.1] 123.0 
United States: oo iisc. cs |Prime contract............. 100.0) 128.2] 153.5} 127.1] 108.0; 108.0} 128.5 
ALIStTAline sp ofs:k ine ohasecn ss fess Sct eck Ship pera nee eae eae A eS 100.0! 154.8} 212.9| 167.0} 109.6\ 122.5] 141.4 
GEMMA Y nia: citrate seule OUR nial aaciaie Laon ced er eee eee 100.0) 121.0) 145.0; 120.0} 100.0) 104.0 124.0 
INMOTAR EC. (os) s stone bie, ani toa; sunita Scania 100.0] 129.6| 157.6} 130.6] 100.5] 108.7] 129.2 
| 
Mution: | H 
Canada isk aattnat aoeoecwes teased PRM Ry memes Minn es eat tt *100.0| *95.5|*109.7| *95.5) 102.1] 115.5} 130.3 
United Winged ornate nd ce eras en ee a eee 100.0) 94.4] 95.8) 97.2) 98.6} 98.6) 101.4 
United States..........| prone Se Petan eke rstte Meee obra tet arene 100.0] 92.9} 101.5) 102.4} 107.1) 118.2) 125.2, 
Australians. oom seca ome eres aki Mics acim Enis 100.0) 104.5} 109.0} 113.6] 136.3) 109.0) 86.3 
New Zealand casig.t lee | PE et EMS Sie ee ee eT Pas oie 100.0} 102.1} 111.1} 117.7] 128.1) 1386.4] 110.4 
Belsiimenk a 20 aes Paona~angdorkinmn okie op doo aL 100.0} 99.3} 102.0) 113.1] 118.1] 110.5] 116.4 
AVera te. fhm os wee Rarer tes AL eens se a hyo 100.0} 98.1} 104.9) 106.6] 114.2} 114.7) 111.7 
Lamb: 
| 
Canada Cit. ee beeeveiaee WDregseds: . sist. pete tienen 100.0} 89.5) 92.8) 86.1] 102.9} 124.1] 125.9 
MUIStraliAny. 6d Sarat, & Nace tae Meh ae ed ee eee 100.0} 106,6} 96.3} 111.8] 126.6} 117.3] 105.5 
New: Zealand ie. cca cect cee ee eee eee 100.0} 108.2} 110.3] 104.1] 129.9} 140.2) 122.7 
PROT ARO! 5s a5 are tate 2 tie ere ae A a 100.0} 101.4} 99.8} 100.7} 119.8} 127.2} 118.0 
Pork: 
ary a. 2s See Can: uda heavy short-cut mess| 100.0] 107.8] 127.6] 122.8] 99.7] 110.6} 120.3 
ees siege BF OAR, OC: Salt 'Mossin ideas ane Oe oe 100.0] 124.9} 148.4] 133.1} 112.2) 115.3| 140.0 
ae ee i A ee ne ie | SGv'ishe ete. '8) oye duslens, (2 RHE eRe 100.0) 118.7] 146.8} 159.3] 134.4] 131.3} 106.2 
[\taQb honk an ara SRN [ort tee e eee e eee eee eee ees 100.0; 110.2} 115.2) 112.7) 105.9} 120.4} 128.8 
PR OUALS).. tivray en heise steko Moree SEAR A 100.0} 115.4) 133.3} 132.0) 113.1] 119.4) 123.8 
‘ca 3 


*Average of ewes and tallow 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 3 


ComMoDirTy. DESCRIPTION. 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 = 
II—Animmats & Mpats—cont’d 
Hams: 
Canada Wena aise ee es City Cured, medium........ 119.2) 113.7] 119.3) 147.6] 128.2!) 181.7] 155.7 
United States Wee whe she SIMO KE Ce mepeeenwed: meiscete sven 127.1} 109.7} 127.9} 160.4} 136.4} 129.3] 162.1 
INVES ARENT cs ene ae ales Bases Dea [ne eae Ec =P RRR oes ee 124.6] 183.2} 140.5} 142.0) 132.9} 156.5 
PASCO SO oth tsra tetera | vdieo erent ae ein Sate ase «, eles oltre eus 123.6) 118.9) 129.2} 151 0) 1382.5} 142.5) 167.2 
- Hogs: 
Canada Oe Uie oe eet tare SCUCTCURIS shea tha dae Oi aera ae 111.8} 102.5} 126.7} 147.3} 114.9] 133.6] 156.4 
United States.......... GISISTRB ely eee ral neve 121.5) 110.2} 143.9} 176.1] 131.6} 147.6) 165.4 
ARGO Me wied vcctedscuhalraie le siiee saci Dele Ps alata ene 142.1) 139.0} 136.9) 142.1] 144.3 
WED ea clyareeey cs kei ache Rosie ees ab eonedeh ons Phaseolus ocdyairephidieealere L210 22) LES 124, Si 137-28 eo 
Germanys. 44.0% ten alaes: GRigeg s)he asian vss estat: cts 115.0} 122.0} 139.0} 188.0} 120.0} 158.0] 152.0 
IRISSIB ates ne tote ars, 8 (inivetoigs) ia memes to eerie 135.0} 140.7) 144.7} 141.6] 118.5 
PAWEL ORO Gretta toate ell eda atehcnaeea Cie ohperers tee >..| 124.4} 121.7} 136.0) 147.1] 126.5} 150.2) 164.5 
Lard: 
Canada cs cmne seston as Pune Seitess teal tae sweputeioctors 132.0] 130.2} 149.5) 165.4} 121.7] 144.9] 151.7 
Winited States. ce. «leo Prime wontwrach...\. asge ces os 133.4] 131.6; 169.4| 181.6} 131.6] 152.0] 159.6 
AUREL ALLVetcr tA suite hale ariel ab pyomird cia navee mr erstivest esha 148.3| 209.6} 167.7] 158.0| 145.1} 183.8 
Germanyaeias oc cet ota cil eis terete oan ee tes oe .....| 129.0] 127.0} 163.0] 174.0] 130.0} 149.0/ 158.0 
PVC DAG MeN rater UE | aan ate cee setae hate, cyteneFoet cesar? 135.7| 149.6] 162.4] 169.8] 132.1] 157.4) 165.7 
Mutton: 
GANAAD See. - ence we IDV eer he ieanan Aes ae eee 131.9] 128.5] 119.9] 110.6} 103.1] 113.0] 126.6 
(OBAIG aye hed Sonate fo (oraahs WAN Agia] Veer ceric che si Orolo enaecrad Coo 102.8] . 97.2)" 87.51 97.2) 93.1) 104.2) 109.7 
United States. 7c... 6.64 WresseGuph ak mae oer 120.4] 118.8] 123.6} 138.3] 103.4] 115.5} 141.0 
NTIS ie ieee pet teee len aioe Ie acer eat kaata Ae Rk eRe Ore cen TOOZOW 95.4 cok Ge 202). Cl edit eens al 
INewae2 On ante sem irre teller cite eters Oke deed tonsa: sacs ctency oes 126.0} 129.2) 113.5} 112.5 
TBYST eae aes Me SORNO cay ol Rene deal OLA a Re RET theta yh PLO df LTS Sel OL 
PASVOUAEC on obec sete a ahh serie lecede boat terabtesss, eters lio sae Gene je leis) 116.7| 113.8] 103.1} 106.1] 98.1] 119.3] 134.9 
Lamb: 
CANA ete Eye wee niece IWRESSEC Menke: Ge mieticrceene 131.8] 122.7| 184.9] 150.2] 128.3} 152.5) 177.3 
PACTS ie Lice neces cacy oot te lee ates aceeen hai enawele Spepenivaktxee set 103.9] 104.3} 94.4} 91.2] 101.0) 113.3 
Nery IG EULATUL ar aylayfobas ss oot rlf sativa ey ob hale iy stm eels) Sonate an jet a)iel ee 126.8] 131.9} 124.7) 124.7 
PSG EIA Os RIL lee NOP a Oe CLS Oat aE gn SO 120.8} 119.6} 118.0} 122.0] 119.7] 138.4} 161,0 
Pork: 
Canada tat ne helt enteleta Canada heavy short-cut mess) 129.8] 121.6] 142.0) 162.7 129.7) 142.3 164.8 
United States........... Sate MIGSSE coat preinttence ceaue resins 140.5| 127.9] 170.7} 190.0] 153.2] 154.2) 179.7 
PATESENA LES ect ccs cs arch bites sl aie te reaseditcune evelete ofelignscevenevie ance ler ge 125.0} 140.6] 150.0} 131.2) 109.4} 115.6 
BBel ont seen hacks «see ail ih rete make te sia elm o'a,tn\pre elaumne ds 119.5] 111.1) 122.1 | 
PANVELE CORI ats Sethe aeicieucl| = cuckecteteseim. silences sures ante, leis» >, | 128.7) 125.38) 146.2) 152 3 123.7) 130.4} 151.5 


*A verage of ewes and tallows. 


258 DEPARTMENT OF LABOUR EXHIBIT 
WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continue@. 
ComMopDITY. DESCRIPTION. 1900 | 1901 | 1902 | 1908 | 1904 | 1905 | 1906 
II.—Animats & Mpats—cont’d 
| 
Sheep: , B 
Canadas -7..ace ccnleemton port Wwiesan ce eee iee ste 100.0} 91.6} 98.5} 91.5; 94,7] 107.0) 127.1 
United States........../Wethers, good to fancy...... 100.0} 81.3} 91.7); 90.0} 100.5; 122.6) 120.1 
PRANCOS te oo eee eee oe hott agene wear eee era AIOE 100.0} 102.9} 110.1} 120.3) 115.9} 111.6} 108.7 
(Germ an Vetinr ro lee a Mee bl Se acoreaeakery arta ean ohare 100.0} 101.0} 108.0} 119.0} 114.0] 124.0) 135.0 
PRUSSIa eros, snes eee (Uae -shieen).see once nent one 100.0} 100.9} 103.3} 112.2} 107.6} 111.2} 118.3 
AVORE GOR Ma saeten Sere Trim OY Gaara et Gees ee 100,0} 95.5} 102.3] 106.6] 106.5] 115.3} 121.8 
Veal: 
Canidae accasae ke chee DRGSREG., ciciut-ctoctetectnteae 100.0} 89.7) 95.6] 96.7) 92.6} 102.1] 106.7 
AUSTIN AIA. kato ne Steam ie Rees SPL. Lat ot ee oe 100.0} 105.0} 95.0} 95.0} 115.0} 85.0) 85.0 
Jetta hu boa Weg OM tNEer ar Matin Al canta, tt Amt O ehre Nie ORAL soy xc) cn 100.0} 103.8} 108.4; 114.6) 111.5} 110.8} 120.4 
LRN [hele ea re Mena ete Sir Uae MR Sei Ab Ore Rs bit catfry o 100.0} 107.1) 114.3} 128.6] 113.6} 117.9; 127.1 
AV en are 2a"), Metellink CORA ine ee ee 100.0} 101.4} 103.3] 108.7} 108.2! 104.0; 109.8 
Til.—Darry PRopuce: 
Butter: 
Canadan ae tarts sche ee Creamery, finest, Montreal...| 100.0] 100.9] 101.3} 98.9} 93.9] 108.6] 110.6 
Panaderia vaccine Dairy Lononboewcee pace ces 100.0} 91.4! 92.6} 93.0) 81.5} 103.7} 109.1 
Winited Ming domicnen cuerscll nok anita aeeeeec teeta rene rere etre 100.0) 101.1) 100.9} 100.9; 97.9} 100.2) 103.9 
United States..........|(Creamery). New York and 
Elgin markets.....<... 100.0} 962 721006) M05 ST 985 7 eile tl 
United States.......... (Dairy), New York State....; 100.0} 94.9] 109.5} 101.6, 93.1} 110.6) 110.0 
PRUSHTeElT a Pra cic L EE aire ae [ine ead ah ogee mee cera 100.0} 129.3] 158.3] 122.6} 102.6] 124.0] 122.6 
New: Zealand iva tr ttc ekete |: «ho cea cot kee eee eRe ee 100.0} 116.8} 128.1] 114.7) 107.4] 122.1) 127.4 
Belonarisic earn ree ee iene eee eee 100.0} 99.3) 97.8} 99.38} 99.0] 101.1} 105.1 
1a Ko} U sho eee ee ia et me Mts he bh yh 3 tke 100.0} 102.0} 98.1] 101.5} 100.5} 106.1} 109.4 
IPPAN CG ats Acie ais oie SNE oe ee ee oe A ee 100.0} 103.3} 100.0} 93.3) 95.0) 96.7} 103.3 
Germany.cs, seis, stitial: cease t Ee Poe 100.0} 105.0} 101.0] 105.0} 107.0} 112.0} 115.0 
UUSS Ibias teatro Pier LSE Ace Rees ae ee 100.0} 92.6} 92.7! 90.6) 91.3} 94.0) 97.7 
AV OPA GO WE scan. Sata ha ata oc eaten yA ane Ree ae 100.0} 104.1 107.4! 102.7; 98.4] 107.3} 110.5 
Cheese: | 
Canada... eee, Se Western coloured...,....... 100.0} 86.0] 95.4} 103.2} 82.9} 99,91 112.0 
Jnited Koimedonoi@s ost ns: Sey eee epee ee See © eee 100.0} 95.38] 99.6) 103.6} 90.5| 102.8) 113.8 
United States Bro cone New York state, full cream..} 100.0] 89.6} 99.8) 107.9] 90.3] 107.4] 116.4 
SATIS HLL SW ia we cieik eet 5 oy ee ee 100.0] 180.4] 154.0) 1380.4] 86.9] 143.4} 123.9 
Newry, Zealand: § cee nc eras. \nt ae eee eee te eae eee 100.0} 100.0} 100.0} 94.2} 88.9] 88.9] 91.6 
El ollaridies iOS see aa cae ll eicp a ee ae yd 100.0} 100.8} 98.8} 96.1| 106.8) 106.0} 112.0 
HEANCO a cicrat eece ane alm. Sees ea ee een 100.0} 105.6} 109.2} 100.0) 102.1] 105.6} 84.5 
INVETEG Otlae, cee Se aS eee Ve 100.0] 101.1] 108.1} 105.1] 92.6] 107.7] 107.7 
=~ 
Eggs: 
Wanada oo 20-3 yon er Hresh; Montreal, ..5.5.0004) 100.0} 105.3} 109.5) 105.7) 125.6] 122.1] 127.7 
Canada... Satin ae Storage, Toronto.. ......... 100.0} 94.0} 106.5) 106.2) 138.8} 123.4) 121.4 
United ang downass. alco seek Ae eee te ee ee 100.0} 100.5) 103.8) 104.0} 105.3} 113.0} 117.4 
United SME We Gop poo uae (CMC W sci bes anato ooo 100.0) 106.0} 121.8) 122.8) 184.1) 137.27 132.3 
Australia. Sid. cote tere | sites aie Same ee eo ea 100.0} 112.6} 121.5) 184.1] 106.3} 100.0; 98.7 
SEDAN on Sok Gree Oates ale eee ee ei 100.0} 94.0] 94.0} 96.0} 99.0) 115.0] 113.0 
VATE th. can: peel be te iee teach ea err ee 100.0} 102.1} 109.5) 111.4 ee 118.5) 118.4 
Milk: 
Canada. Seemanrn case: Ie Montreal eamet sae eects eae 100.0} 100.0} 100.0} 100.0} 100.0} 100.0} 100.0 
Seas Betpedemicis ests soak ore op Sean ee 100.0] 106.4) 109.1] 104.9] 101.3] 92.4] 96.3 
: nited States. GE reste erareey ce cord Mean 100.0} 95.5] 105.0} 105.0] 100.3] 105.4} 109.8 
B21 OL) En oe ie stares tl Sede A tet ole, Ean be 100.0} 98.0] 98.0} 98.0] 98.0} 98.0} 95.0 
PAMETSRO. Aa. as tajen leant athe eet 100.0} 100.0} 108.0} 102.0) 99.9 99.0 100.3 
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1900-1913.—Continued. 


Commopity. 


DESCRIPTION. 


IIl.—Animats & Mrats— cont'd 


Sheep: 
RO AMAGA Rees adios cane 


NDC Za lors tare, a neice fee levee 


Belgium 
Holland 


Il1I].—Dariry PrRopuce: 


Butter: 


United Kingdom........ 
United States.......... 
United States 
Australia 
New Zealand........... 
Beloit nesters et atone 
DEV oils TaGhseeen. cehesracwrny ete re ects 


Germanvirereeci 2 piciels 3 
TERILGHIA), Met Ae ais Spot tee ehsaed as 


PAV CLALO! Sides oils oie 


Cheese: 


United Kingdom........ 
Winited States. a <n. Ks oF 
Atistrelia My. cicleteis certo 
New Zealand 
Holland 
ANCE’ tees aaa n sh 


Average 


Eggs: 


United Kingdom........ 
Wnited States. .e.c..s 55 
Australia 


Milk: 
@ANAGA ei wore kaclavon 
United Kingdom........ 
United States.......... 


HIXpOrlsweSaeck see Ose k neree 
Wethers, good to fancy...... 


Creamery, finest, Montreal... 
Daltvae LOroneore.. caer shelets 


(Creamery), New York and 


elo rnem ark GSeis + .e ice: cis'et oe 
(Dairy), York State New.. 


ceric 3 RC OO hes ORE micas Brey ened 


gteaeoniietate icles (omeKel alls: sue (pipe (si6\p snl y 


Fresh, Montreal............ 
Storage, Toronto .........+. 


(Fresh) 


1907 


1908 


1909 


1910 | 1910 | 1912 } 1913 


119. 
123. 
104. 


WOCHNIMY HW 


wow 


a 
w 
e 

wno 


_ 
f=) 
‘ » 
DOODRrRNWOOH 


_ 
bo 
re 

OW Oo 


i" 
j=) 
for) 

NOW HAOWOR KP 


120.3 


(Sy) 
o 
OS cr 


SOO wwon 

ee 
Bt 
bh. 

co 

i 

is 

() 

poms 


134.0} 127.0 


_ 
bo 
i 

Koo Kora w) ww Pc I © 0 


123.3} 138.1] 132.4 


_ 
bo 
bo 
3) 


124.2) 114.1 
126.9] 121.0 
145.9] 136.6 
191.+ 


OHworkan 


145.0} 135.7 


184. 
183. 
137. 
167. 
136. 
127. 


200.1 
170.9 
138.8 
165.4 


ONN WwW OA 


156.2] 156.3 


115.5) 115.5) 121.5) 129.2 
104.6] 112.6) 113.5) 112.6 
134.2] 122.6) 1384.2) 128.7 
95.0) 93.0} 90.0 


112.3} 110.9} 114.8} 115.4 
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WHOLESALE PRICES—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


CoMMODITY. DESCRIPTION. 
IV —Fisu: 
Fish: 
Canada... tis Se aes Average of all fish... ..ce 6. 
Winited. King Gormisjo. a ntelieirs caeoties lon are caters wre steanrsrees 
ANOLA RE athe RA echenilae ote Rtcdeee ctrl cae atheeteetann nee 
Cod: 
Canadarealsrecccsotee tee Dry. t-OS Daun etn Peete Re 
United States....... Dry, banks, largesse. smirsecn 
AVGTOA DON is Woauece eaten ete she eee ets ree. Oe eR eRe ee eee 
Herring: bg 
@anadawas. .aee seam Saltedhi nd ive wake paceeeee 
United States....... Nova Scotia, splite ....5 4.08 
PATISED AILS: Mois Bei aceyels ban S his Ca ence nee Ae a 
German yietscsi eet ascot ae ote ge ae eee Ee 
UUBSIB ee te cu crerere nim uate ats Cee eee 
SAVETA ROR KCE orate els: oe eo CR eee 
Mackerel: 
Canidachen ie cee: Salted in Weyoees ace eee 
United States...... Salted large, No. 3’s........ 
AVETARGS spc. t oscilla. tare aks ecg eek ae 
Salmon (canned): 
Canadaaeece ki teaot Bi Gas. (pee ieee aon ees 
United States....... Tis tarlaearece meer rece tee 
ATUSHraL Agi BA Mai 8. Sty Ef Acton eee era ea 
New Zealand....... Salmoniccy neat e eri eee 
AVGTAZE Ss :5i5 Keitel cise toe ee ete A ee 
V.—Oruer Foops: 
Apples, (evaporated): 
Cantids 505.3). Sicpeats Pere toe deck cn ed esac Ol eae 
United States....... Choicey ait ase ee re 
Average yt: SS Vaan |. pect one ee eee 
Currants: 
Canada anc eee Patrasis® Sen erste ee 
United States....... Tndbse Jab tae 
Australias Wu rin secs) a ageeekt Honan Sipe 
Now, Zealand.) .scicecclel (aoe bs te wee een ie 
AN CTA GE S205 aic1a¥e pM Ace ae te 
Prunes: / = 
Carissa an. be eee Bosnia 


1900 


100.0} 106.4 


100.0} 83.4 68.3}. 78.1] 91.6 
100.0; 94.9 90.3) 93.4] 102.6 
100.0} 100.0 } 100.0] 100.0; 100.0} 100.0 
100.0) 113.0 110.6] 137.4) 139.5] 143.5 
100.0) 106.5 .8} 105.3] 118.7; 119.8) 121.8 
100.0} 100.0 88.8! 88.8) 88.8. 
100.0} 98.0 107.3] 118.0} 124.8 
100.0} 103.3 72.0| 67.5! 71.8 
100.0; 81.0 69.0; 94.0} 101.0 
100.0} 89.0 78.4| 85.7] 99.8 
100.0) 94.3 83.7} 90.8] 97.2 
100.0) 175.0 175.0} 150.1] 150.1 - 
100.0} 77.9 104.4) 100.2} 106.5 
100.0} 126.3 139.7] 125.2) 128.3 
100.0} 92.0 115.0} 100.0} 115.0 
100.0} 96.8 97.4! 96.3] 95.1 
100.0) 81.2 72.4) 70.6) 67,1 
100.0) 120.4 120.4} 123.6) 107.6 
100.0} 97.6 101.3} 97.6) 96.2 
100.0) 96.2] 136.5} 96.2} 94.6} 106.9] 165.7 
100.0} 115.3} 149.9} 99.3) 98.1] 113.6} 159.1 
100.0} 105.8] 143.2} 97.8] 96.4] 110.3] 162.4 
100.0) 121.5} 78.9) 75.1] 73.7| 73.7; 80.5 
100.0} 115.4] 68.6} 66.1] 67.8} 68.1; 85.1 
100.0) 102.9) 65.3) 59.6] 59.6) 59.6] 67.3 
100.0} 106.9} 96.6} 61.7} 60.9} 56.5} 73.07 
100.0) 111.7] 77.4) 65.6) 65.5} 64.5) 76.5 
100.0} 100.3) 97.0} 88.6] 86.4) 75.0) 95.5 
100.0} 100.6] 105.7; 92.2) 88.4) 88.0) 123.9 
100.0] 100.5] 101.4] 90.4] 87.4] 81.5] 109.7 


1901 


1902 1904 | 1905 | 1906 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


CommopirTy. DESCRIPTION 1907 1912 } 1913 
IV —Fisu: 
Fish: ; 
3 Cangia ee ee ae Averagvesonmall fish, toes acs 121.7% 113.3)°125-7 .6) 184.9} 146.3) 148.5 
WiripCOwENN SOON’. vac) .-codtiees cameo teens ee ehasus tice mere ere 83.2 95.3) 110.5 
PECL ALO cet tHe. Date car nail Malar Seer aR nha ct aaa aoaneee 102.5 F 5 : .7| 120.8] 131.3 
Coa: 
GANA aA soins 53 Dry ts OF Ds dees sen ekiteiae 100.0; 75. : A .@] 153.8] 119.8 
United States.......... Dryawoanislangern.-. case tes 146.0 152.9} 153.0 
PRSTOT LEONE can Nc fe, sale | we vee RMR ees dant Par acouls Fear aye, oN 123.0 148.4} 136.4 
Herring: 
(CRI Piste eae le a Saltedisece ers sens ae, wera ever 100.0 105.6) 109.2 
United States.......... Nova Scotia, split... ....... 121.0 126.0} 126.3 
NCTA RES cla eae paw 8 Aa eal (CSTE eich Ath an Oytd 6: Sa ae eS Br 81.4 76.8 
(Glo rimnayan yes A eae painin [eta gt ohn tener ee pyraiceame tee eh frst 80.0 101.0} 109.0 
EC USSI RT rsa asso [areca oor eee mie vie Sires ae 91.6 2 
NV OL AEC. ahiseee |< ntl | neta aches hyn eed anes eae oh Slay eh erTei she 94.8 93.2! 100.8) 104.6 
Mackerel: 
GSnad ate caine sero Sal Gar emcan eer icra as seca Clo 175.0] 125.0} 199.9} 216.0} 216.7} 225.0) 191.8 
United States. 02.0... Saltedularse; INO. 878.4. steve os 100.2 95.1] 80.7 
PAV OTELE Ole siearg eho roa eisai oka ieee rie oe SRG antic ie olawians ioe) we 137.6} 103.4} 136.6} 160.9} 166.0} 160.1] 136.3 
Salmon (canned): 
WANG eet ches cased weree 383 Otero tS OSCE oeoas matte 120.1} 128.0} 120.1} 125.0] 141.6} 170.3} 165.0 
United States... . 6.5... Leliyettells etd eatcestem tes ahs 94.2} 108.6 : 98.5} 119.0] 123.3) 125.6 
PAISLT Ae cin eer ete eee Stiegl evi Sone ele yal saustioce 63.7 99.1 
Nowa Lom landie ters tan scan We cnc eye ielenstrraue dork eupucisrevats 108.6} 108.6} 116.1} 116.1 
AVOCTAZE Se Pee Oe ae ed - Sass 96.7} 104.7] 101.0} 104.3} 123.2] 135.8) 135.0 
V.—OTHER Foops: 
Apples, (evaporated): / 
Cenndae Wig oan ners: SacI PC eR ee he oe LoL 12h 6} A 2V 1125: 76.1] 152.8] 115.8 
United States. ...0. 05 5.2. (OUNONEER ya ibe Se tana a ote 137.0] 140.4} 125.1} 136.0] 195.6} 134.4] 116.8 
PR VOTALE ores ose ichties fiaieveva vale wlole sue alles sipieetecn trated 144.14 131. 23. .8{ 135.9] 143.6] 116.3 
Currants: 
Canadatense sitet Paras sepa ah acer eeats 100.7 ; 96.9} 90.8 
Wnited States. .-s2 5.0%... ens H Serene earuacobricaners ete ery eke 97.6 105.2) 104.3] 95.0 
PAWS Gralisy een te aie Sate eine oreter be Inrenetei shel sie aaah paa, 80.7 88.4 
BN Gry Ce NTAC ey te tee aie incre tcpesanete cone (aly es = nyapnvicte eter teuens 82.6 
INS GS GN Tn Soh De eee Ol Healer oko ateNO cS ae CO ONO 90.4 89.0} 82.2 
Prunes: 
Ginna s,s 5 ce ese’ (Boyt aes yea cae: ae SRE ROR aca men ra Ob. bles 105.4} 102.3 
Writed States... 2... -.%* California, in boxes......... 113.7} 114 0} 142.4) 125.8 
PROT ASOD atest pi atrunnnl <8) heperene that cte vrtiadagnee teneiie wackiers Teas scenes 104.6 123.9) Le4ed 


ae 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continwed. 


a —e————————————————E———————— eee 
ComMMoODITY. DESCRIPTION. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 } 1906 


V.—Oruer Foops:—(cont’d.) 


Raisins: 


Belgium 
Holland 


United Kingdom 
United States 
Australia 
Belgium 
Holland 


Canada anette ato 
United Kingdom 
United States 
United States 


Mba e vali’ asin eta tails 


Sultanaiswrieteo. besccloreceeree 
Calizornia, London Layer.... 


Handepicked watepnuseeceunesrs 
Medium 


Fresh 


Average Montreal and To- 
ronto 


Straightmollersay.. aecaeee 
Manitoba, Ist. patents...... 
Town-made, white.......... 


*No quotations. 


Haon 


mY 


Owon 


61.6) 61.3 
78.1] 105.2 
78.3} 81.6 
52.9} 56.9 


Gi bes: 


115.9 
107.9 
111.8 

90.8 


106.6 


103.7) 105. 
102.6} 90 

112.6} 119. 
105.6} 107. 


HOM fo 


106.1} 105.7 


115.7 
147.0 


210.8} 362.2) 140.0 
146.5} 133.5} 135.6 


CONRNOWO 


CONHoORON 


131.4 


SOWO DH WO 


178. 


7 


COmmMHwWIEA 


247.9) 137.8 


OOSOORNEN 
CNNUANROO 


SISOS Sits isrS 


S 


ih 


wo 


RS 


SOS0000000 


ROOBONINWHN 


wWOnmDwoHrHana 


AS®HMOHONNLY 


wownNoanrow 


S 


ie) 


@ 


wo lIoawanwNneo 


° 


100. 


100. 


100. 


101.0] 91.6 
108.7) 108.7 


100. 


100. 


100. 


104.8) 100.1 
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WHOLESALE PRICES—INDEX NUMBERS FOR VARIOUS COUNTRIES; 1900-1913.—Continued. 


Commopiry, 


DESCRIPTION. 


V.—Oruer I'oops:—Cont’d. 


Raisins: 


NUS DEAL AR yates, oe.lis cca Vane 
New Zealand 


Average 


Beans: 


(CIEE TYE O FE cal tee tae ee ai 
United States 
Belgium 
Holland 


United Statesin. cc. 00 +. 


Average 


Potatoes: 


(SES TE CA 1 Re Be 
United Kingdom 
United States 
Australia 
Belgium 
Holland 


United Kingdom........ 
United States............ 


France 
Germany 
Russia 


Average 


Bread: 


Hand-picked 
Medium 


Canadian Red 
Fresh 


ROG Ore ate chars mii eieeerea com 


Straight rollers 
Manitoba, Ist. patents...... 
Town-made, white 
SpringveALCOUS ere erie ccpers stare 
Winter straights 


Toronto 
Washington & New York... 


1907 


1908 


1909 | 1910 


109.3 
107.0 
96.6 
92.1 


101.3 


144. 


87. 
119% 
90. 
55, 


oOoOrn 


88.2 


1911 


1912 


131.2} 126.4 
116.8} 114.4 
119.8 


115.0} 102.3 


120.7} 113.9 


125.4 
109.1 


116.0 


117.0 


170.4 
133.3 


100.6 


139.6 
122.1 


119. 


130.7 


217.4 
127.9 


172.7 


ooNonaANa 


224. 


CHOODAAM 


Hwinnok IO 


m0) 


fez) 


RODONHORNG 


wo 


279.7 
150.3 


215.0 


348.2 
111.3 
244.3 
360.6 


160.0 


256.8 


1913 


88.0 


83.2 


188.5 
92.4 


140.4 


202.3 
117.5 
158.7 


108.0 


190.3 


RONOMUHHMON 


MON DAWDODOOW 
HOHONHUENOR 


RONANO 


IO 0 


ab bby 00 


129. 


ry 


cs 
oo 


123. 


*No quotations. 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


Com™oDiITY. | DESCRIPTION. 1900 | 1901 |} 1902 ;.1903 | 1904 ; 1905 | 1906 
| 
| eoeenenes een) eee) Mee ee oa 
ae { 
V —Oruer Foops:—(cont’d.) | 
| 
Biscuits:—(soda) 
Canhda acc. oh aes SRS Die enhee, Cee ea aye ranenae 100.0} 106.7]. 815.7 ARS SV Tes te7esh Lies 
United States.......:.. \Crackers soda ..........05. 100.0} 103.7| 103.7], 95.7] 97.4} 101.2} 96.3 
AVETALS Sos Bae. SS dae es oe a eee eee (100.0; 105.2} 109.7} 106.5} 107.4} 109.3} 106.8 
= 
Oatmeal: 
Cans 5 oo clos ae oe \Standard 5 OS elec ate 100.0} 111.1} 143.6] 119.0 144.1) 1386.2 
AUStFANS.. oe lak 2 eRe Rae Se se 100.0} 93.9} 127.5} 109.3 79-2! 97.7 
New Zealand........... bsicldns snare Cae es ee 100.0; 102.9} 136.6} 111.9 104.9} 124.7 
Average........... Lo cant eee eee 100.0} 102.6] 135.9} 113.4 109.4| 119.5 
| eee a a ped Set Es Se a 
| a 
Rice: 
| . 
Wanada ss. secs oes tee: Patna *.2., 2 ese eae 100.0} 100.0};100.0} 106.4 .8} 107.8) 107.8 
India seo ek Sane |Patna Siig! alesis be Pesce totter oer oleetalee | 100.0} 100.0] 100.0} 106.4 .8| 107.8} 107.8 
United Kingdom........ dS cokatang) ta als MR etce Sea eo 100.0} 95.8} 83.7] 97.0 -2} 90.3} 92.3 
United States.......... jDomestic choice............ 100.0} 100.0} 101.9] 103.3 -4| 76.1} . 86.5 
Avistralisg. (1 seer eae [occ eet e ee ee eee eee eee eee 100.0} 106.8) 111.7} 111.4 -7| 107.3] 109.0 
New Zealand........... ocrederrge: t-PA Serer ce 100.0) 74.77) -TS2q) 81-3 .8}° 73.7) 78.8 
Branca a0 < Mabon eee Whole’... feo s< ee ee 160.0; 100.0} 100.0} 91.3 -4| 102.2} 104.3 
GeTMANY < 55. 55.52-ce eel S- 2b ee eee eee 100.0} 100.0} 91.0} 100.0 .O} 96.0} 99.0 
JRDAH 3205s -oghs Seced ee ee Se ee ee 100.0} 101.0} 107.0} 120.0 -Of 112.0} 128.0 
RRUSSIA 0 Reet ale sotarere Sai ci ee ee ee aed 100.0; 99.7} 98.8} 102.8 .3} 105.3] 108.4 
Average 2.23. baat loe oee e ee 100.0} 97.8} 96.8} 102.1} 98.0! 97.9] 102.2 
Cocoa: 
Canada... NR, stein Ae iChocolate, Diamond........ | 100.0] 100.6} 108.0} 113.6} 113.6] 113.6] 113.6 
U nited Kingdom. pion Se | ae ates: 20 ro, ae we ee, ae 100.0} 94.5} 92.0} 87.9} 88.0] 82.0] 81.5 
Sustralia ee ere es a te eer lint ga 160.0} 100.0} 95.5} 95.5} 92.9] 84.9] 84.9 
New LEMATIO Ss. lone abe ack in ace tee ee ee 100.6}; 100.0} 100.0} 98.9} 98.9} 98.9} 98.9 
BRANES oc ae dee doe: [ove e reece epee eee ee eee eee. } 100.0} 97.2; 96.7| 95.6] 95.0} 95.0} 95.6 
j ee ee ee Se es ee ee 
AVOTALC, © icons ace aunfoe’ ahaker sic (chee cease arate aia ; 100.0} 98.3} 98.4) 98.3} 97.7] 118.6] 94.9 
| | 
Coffee:— 
ee are Sone CRSe ae 
Canada. - Cakates wie ache TRIO NOt oe io ht eee 106.0} 105.2} 84.9} 86.0} 89.1} 104.2}; 90.8 
United Kingdom. ....... |: PE Ene nS : 100.0} 103.6} 84.5] 81.8] 94.0} 82.7| 78.8 
United otates...........|Rio No. 7 100.0} 78.6} 71.2] 68.1} 95.2} 101.3} 98.7 
.O 3] 145.7| 123.8} 120.2} 126.0] 114.8 
6 0} 190.0} 900.0] 100.0} 100.0} 100.0 
.0 4; 92.0; 90.2} 91.1) 92.9) 92.9 
.0 0} 87.0}; 81.0} 95.0! 98.0) 98.0 
0} 65.6) 62.7| 64.9) 70 2| 58.8 
AVEFARE A. cin'a.» 5x Vel a eos Ee 100.0} 93.4] 91.4] 86.7] 93.7] 96.9] 91.6 


—— i 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


eee eee 


ComMoDITY. ~DEscripTion. 1909 {| 1910 } 1911 | 1912 | 1913 


V.—OruerR Foops:—(cont’d.) 


Biscuits:.—(soda) 


Canada Sd PE CBRE Sich at Brecon He cee a eee 117.3] 117.3] 129.2} 137.3} 133.4] 128.1] 128.1 
United States.......... Crackers'sOdan cals os sas eens 96.9} 103.7] 96.3] 96.3] 96.3 
= FORD EY Ok at RRS) (ec AEN Ss 5 Sk hr le ae 106.8} 106.8} 113.1} 120.5] 114.9] 112.2] 112.2 
Oatmeal: © 
Canadas saad. : aes SEO ET De ee A 178.2} 161.3] 139.3] 146.3} 152.7] 139.5 
PANIR GV ALIS Seino mcrae hie eile yscis one eR Oe ee eee Bo eiar 98.5] 101.6] 135.0 
INE WELe RAT Gla Parertery teas) |e oe yee src eral celal cbs.alaret's 113.9 
PA VEDIC OE te Citas Onl. See ee aioe ieee as 146.6} 120.4] 117.2] 122.1] 144.9 132.4 
e 
Rice: = 
Canadanew . 44e.. cccaear LAN Nitta, NB dias Gee ee Aa .3] 114.9} 115.5) 119.8} 122.2} 118-2} 124.2 
Mnisvcrem Mc ore, Perc Sele 2 iEpia > Glogs ca oe Brean .o| 114.9} 115.5} 119.8] 122.2] 118.2) 124.2 
Uimited: Bane colin «reek: [hte seitenio eels ahcco ans Fa ore Sea .8| 99.1f 96.2} 92.9} 98.8] 120.0] 103.7 
United States.......... Domestic choice............ .5{ 118.8} 112.9] 99.8} 91.4} 99.8] 101.1 
AUSERALUE ree Seas esc Wien eek ecu es eR eR PRPS SL 122 BPlt9-3 4d 7 ol ee gee 
INE eZ aian Gaerne Sesto es A Paya sie ain aes od ay yatints ols vars wieron SSL belt 2OP toeds bee: 
BLADES eee el hes wets ass YET atte ovaries ts. sus,5 Reveds, hs 8.7] 126.1} 122.6} 113.0] 119.6 
(CYST PN eT Se ee Bao ie eee eet pare ee 0}; 109.0} 103.0} 101.0} 112.0} 137.0} 117.0 
AD De metre wr ict ia [earn Ste ae © a are a atclcs: ese eveie sre .O} 135.0} 111.0} 114.0} 149.0} 180.0 
EES Na I eet SE | at ee «See od) SSL Shs veers, she .7} 122.5} 106.7| 97.4] 101.6 
PV CERS CE vices Sot tee PU cee ce Rue nites aah nla ee ec awere Ss 107.6} 104.6} 110.4} 123.1} 119.0 
Cocos 
Wanndas st. ee soos uss vie Chocolate, Diamond........ 111.7] 113.6} 109.1} 109-1} 109.1) 109.1 
NGGIt CAPA COI, secre Sl aaieadis ticle eile as snin Gn wY=i eevee 102.5} 78.2| 77.4! 78.8} 81.6] 91.9 
ING RUS TO 20ers en ee ee, ee IO Se a ea 95.5. 95.5) 995. Sp 95250" 9505 
ewe ealanGee ae 2 cis ye ol Sloe eae iaia sie sce tls Stele eee! 100.0} 100.0; 100.0 
ICC eRe Ped rebel epic to Riets o yae praveistel eles ou suet s 94.2} 94.2} 90.9] 93.9 
JS 4 ee Len le ol AL SERS eve is 100.8] 96.3) 94.6] 95.8} 96.9] 106.3 
Coffee:— 
Cimada? Fmt)... R Silatae MOOT sn ck eee eta 86.9] 117.4] 183.3] 219.1] 189.7 
Pinnsted ane Goria wt |e shite os sae oot fredhictn-« aisie'™ nie 75.5| 73.4] 94.3] 111.6] 103.0 
Wieigea) Stavese, note ne [EMOUNOs 70 we cong soe ies « oes 95.2} 115.5} 163.1} 177.8} 185.5 
JN pe? RSPAS eA ee ene ie ees ee ee 114.8} 114.8] 11478} 123.4 
» Rec OeM Anes Mee scan cle oo Side ores P Poles As unlbia os 125.0} 115.60 
TASES See bee nl Ee ees hierar omer aa aor 92.9] 100.9} 116.1 
Cee pa Rice oe Une (ees eIne COME DESEO 98.0] 117.0} 154.0} 170.0] 147.0 
7 TST a Be A Beans Seen eee chee ces ees 54.9] 56 O| 68.4 
OTA RCH eet co Nie aiegle,o aie siete smostanyers = Me) som. £6.3 : | 91.7} 101.3] 129.5) 146.2) 124.9 
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WHOLESALE PRICES—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continuwed. 


Commopity. DESCRIPTION. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 
V.—Orner Foovs:—Cont’d. 
Tea: 
Gandda’ sean geist re-take Good common Japan....... 100.0) 111.8) 112.5] 117.7] 117.7] 109.2 105.9 
United IinrdGina.: sane e|s eee tee ee oe ens r| 100.0). 89.8) 784-3)" 90.3) (S481 8428" 8607. 
United: States... .. os phOnmosa, nes -teriteenes ies 100.0) 95°57) FOL 52)6 77s *9256) SOrsie 78eo 
AAISEL IIA = is-crare: Sate RMD Ooel nreets lly onc RN ee ne cuits ereenicere 100.0) 97:8) 66.3}. (67.3) 68.01 "63 0} 6420 
New “ealandas sc,c ccc asl ares o. eee ea ere 100.0} 100 0} 100.0} 10C.0} 100.0} 100.0} 100 0 
Ind ie <a. tect eee On average prices.......... 100.0] 66.7) ‘85:4) 108.3) 11275) 9578), 195.8 
Gormmany niet Re oto scesteyars thas etdiogctccmiisestens eRe 100.0; 91.9} 9C.0} 95.0} 98.0} 88.0} 95.0 
B hoy: seen ae ee nal [nae Co int: ARE o cto cusirio,0 Ge 100.0} 106.0) 118.C} 123.0} 126.0] 133.0} 130.0 
RSSIg ae eee. oe Oe eas et ee Eee 100.0} 107.2) 39056) S627) “98c8i" 9oesteie a4. 
AVOTE LOSS fat Sees als en ME. oe a ee ee oe 100.0} 96. 94.3} 96.2} 98.7; 95.4] 98.2 
Glucose: 
| | 
Canadians. AAS ois hase alle el elles Se cae ieee eee 100.0} 114.3} 123.0] 105.0) 145.2) 106-4) 125-3 
MWnited' States: 75.0 h< kee | ak endg eth oe ee 100.0} 110.6} 146.4} 123.6} 120.4} 119.3] 136.2 
AVETAE Cs )s.dets sist cee! |p thee ok Sethe Gen eee ee eT 100.0} 112.5) 184.7) 114.3) 117.8] 112.9) 130.8 
! 
Honey 
Cariad a hac; persons eet all acters aan hel eee 100.0} 110.1} 104.2} 90.5} 83.9} 85.3] 121.0 
AUIS Grell isa Sea Al eccrels roretoen 45 | ex Mees esther eee te a eae 100.0) | 83.81 93.51. 8382183 Stare as ce 
PAVOT ARE a. wea Sten ore ious] civ neat Aap eee ee 1000} 9720) 98-9) S723) S830. 792i O42 
Molasses: 
Candies: nen. eer New Orleans... -b5..0 seme 100.0) 123.3] 109.2} 101.7} 104.6] 117.0] 125.7 
United States.......... NewiOrlesnss- Fae ee ee 100.50}, ~79:. 3110026) 743) “VL 2TG adeeb 
AN CF AREC' fiz cies o¥aw ce licrtamrddvers See 2 ee 100.0} 101.3] 104.6} 88.0} 87.9] 92.4} 98.5 
Sugar (granulated): 
Canada... Be orenorc tee Granulated, Montreal....... 100.0} 102.4] 83.5) 83.1) 95.1) 11007) 91 
United Kang domme nea: British ven 4 ee ee ee 100.0} 95.0} 82.4} 83.7} 95.6] 115.8) 90 
United States Peni Perse eh eRe eIe es hee ee Ges RS Ont 100.0} 94.7} 88.5} 87.1); 90.0] 98.6) 84 
Australia. coi. o8 Bes eh scons tee ee eee 100.0} 101.3} 91.0} 90.2} 89.0] 96.1] 88 
New Zealend s .so cee nelle eae ees eee ee 100.0} LOU .4h 9124), (93.5) 9225| 103521" 95 
Price Meson, atk torn eiciore Dulloah, Caleutta.......... 100.0} 10227) 79.1) 75.5] “S7esl Oi Si 397 
IREADCO Sec ures eee BSiSo Onin Malay c500 oer 100.0] 83.9{| 71.0} 83.9} 106.5) 122.6} 103 
MADR. soe her nie ee Whites, bometuyssir. en eee 100.0} 98.0} 97.0] 100.0} 125.0} 141.0} 135 
IRGSSIa ease on ee Refined geno nce 100:.0) 96.2) 39323} - 92.3) "93; tie Obuo|) 9L-9 
AN SrakO.t, 2 c.Gtedon| cea sce ee ae 100.0] 97.3] 85.8] 87.7] 97.1] 109.5] 98.0 
Pepper: Viney 
Canada. Le srevretenrteres oes BESO AN te eS aso cons: 100.0} 103.4} 103.4] 103.4] 103.4] 103.4} 104.1 
United States.......... Singapore  Wsigustaceter ss on cane 100.0} 100.1) 97.2} 99.8} 95.2} 94.3} 88.1 
New Zealand........... Wihitben ofertas) See eee 100.0} 100.0} 121.1} 104.1} 108.2] 1U8.2} 100.0 
Germany AOE LO karate Pea Tae ah Sh, ae ea 100.0! 98.0! 96.0] 99.0} 95.0] 92.0] 85.0 
USSU Hah. occas | Schr sl eae See eee 100.0} 107.8} 106.9} 107.3] 107.8} 107.3} 105.8 
AVELagZeh bo tsscsat tal he thit cae nae ee ee 100.0} 101.9; 104.9} 102.7) 101.9] 101.0} 96.6 
Cream of Tartar: 
rine Sess SSN) “das Se aed on eee ect hk eee ee 100.0} 100.0} 100.0} 100.3] 101.9] 101.9} 101.9 
SOTA A. Pacis ere cd] cee ieee nee 100.0} 101.2; 96.1] 102.5} 97.4] 91.0} 89.7 
ASETABe's Faecis ctearslersi| seo a ee ee 100.0} 100.6} 98.1] 101.4} 99.7] 96 5! 95.8 
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Commopiry. 


V.—Orunr Foovs:—(Cont'd.) 


Tea: 


United Kingdom 
United States 
MUS ralae te sta bake sie 


Japan 


AW erage saree © ict 


Glucose: 


United States. ......5-. 


Average 


Toney: 


@anadaine ck biotin a 
AUStRAG cc, shy eee tacesa t 


Average 


Molasses: 


United Kingdom........ 
United States 


Japan 


Germany 
PUTISBIALY Rottiotns sc ousreeele 


Ae a ee ICRC aC aC 
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COUNTRIES, 1900-1913.—Continued. 


DESCRIPTION. 


wee eee 


Newt Orlesnsing ce oe cic. lens ale 


mfNe wi Onlesns ac srt ccisielene)s 


MUR ets oie unlistlettspin) wise en-41 ovetecalieeiie. eve 


Granulated, Montreal 
British 


White, home 
Refined 


White 


al eee otteLate en aity otis. si she) sKaie Xcel @:(b.= 18) (Ps 


1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
112.5) 126.4} 134.7} 133.1] 131.5] 132.3} 130.0 
95.2} 93.2) 95.6) 96.4} 105.4} 102.1) 106.1 
77.2) 71.6) 78.2) 80.5) 81.3) 82.3) 838.4 
10.61. 69-0) 9 et \>. (ACTinn 1S coer oO 
100.0} 100.0) 112.0) 112.0 

129.2} 141.7] 118.6] 1383.3] 145.8) 145.8 
102.0} 96.0); 95.0} 102.0} 111.0) 111.0} 114.0 
122.0] 131.0} 136.0} 131.0) 136.0) 138.0 
110.6] 100.1; 95.3) 92.5) 92.5 ; 

102.1) 103.3) 104.1) 105.8) 111.1) 110.4] 112.2 
134.0) 144.1) 138.1) 131.2} 118 3] 135.6) 133.4 
152.0} 177.5] 166.3) 1380.5}) 124.9] 155.5) 143.7 
143.0} 160.8} 152.2 130.9 121.6] 145.6} 138.6 
130.5] 1383.8] 141.6] 124.2} 126.7) 136.2} 129.1 
70.9| 80.6} 77.4} 83.8] 77.4] 87.0 
100.7} 1Uu7.2] 109.5} 104.0} 102.1) 111.6} 105.8 
125.7| 124.4) 125.4} 111.5) 116 1) 111.5} 108.3 
85.6) 74.41 73.3] 77.6) 85.1) 91.2) 94.35 
105.7} 99.4} 99.4] 94.6) 100.6) 101.4} 101.3 
95.3} 101.4} 100.4] 108.3} 109.0} 113.3 

93.5] 101.0} 104.2} 121.4] 119.4] 128.6 

87.2) 92.6} 89/3] 93.0] 100.0} 94.6 

87.3) 91.4|' 94.2) 99.0); 96.7) 104.7 

92.5) 72.0; 74.2} 80.6 

109.1} 106.4} 110.9} 114.5} 102.7} 104.5 

103.2} 116.1) 119.4) 151.6] 158.1 

128.0]/138.0] 135.0} 136.0] 137.0] 155.0 

86.3] 86.6] 89.9] 85.9} 85.4 

98.0} 100.6] 101.9} 110.0} 109.8} 115.2 

100.6] 100.6} 81.4} 92.6) 95.3) 115.9] 114.1 
77.0). 55.4) 55.1] 61.9] 74.9) 89.0 

91.8) 77.3| 79.3| 79.8 

73.0} 52.0] 54.0} 61.0} 73.0} 85.0 
101.0} 86.5} 84.5) 71.3) 96.9 

88.7] 74.4] 70.9} 73.2] 87 8} 104.5 

109.2| 87.1] 87.1} 92.7] 103.9} 96.6] 110.9 
101.2| 92.3} 82.0] 94.8] 108.9] 100.0 
100.2] 89.7| 84.6] 93.8] 106.4) 98.3} 95.6 
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WHOLESALE PRICES.-INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


CommMopiry. DESCRIPTION. 
V.—OrserR Foops:—(Cont’s.) 
Salt: 
Canadas cn cc eee ee a aioe enh nnaters. Seppuarite fete tetente 
United. States ey. yc p \INTRIETICR TY BN, cach. kaeens tere etorates 
JATISTIAUEAS Are t-a ston ater hooey eich un ees OA tc sabe 
INES Ae ACC UE hats Obey ale, Remy ie (eC rl Cloke Ripon ccre 
Tridis: £2 eiceciearceeets Calcutta nn ddn uivtercar ene 
Ai ter Mena HO eoaa ca Dapewe ras Gakrs apap Caw aOS 
DEST Git: OS aetna eis Rratae cachet oor eens Bio Cac e 0 ch 
AKOTA LE io fe leis Stee fall Oh ake syeha. 0 pe tioned Sareieate pele tesed 
Soda (bicarbonate) 
(hat tot: pene oh, Senna tone cara dens rei ett G aca Coon 
United States... .8 4-0 ATMETI CATT, Mca cas abel ese iee ote 
VANISHED AG bee ite te eee Carbonate Of xae- fae. awe 
New Zealand... ........:; Carbonate: s.10. Foi nn aoa 
AVETA LS: 5 oe kercctigs eye ail oon detptecdrere cotton cy fey Ress ORCC 
Vinegar: 
CanaGarinccct ceo o White Wine, proof strength.. 
WnitediStatest nrc ase Cider, Monarch ase sce 
AVOTALO SS Au abovupeee labs somata: Genes Te eee 
VI.—TPxtTILEs: 
Wool: 
Canadass. 2 one paene Washedsahooh a scenes 
United Wing domi yes sack cotter eee 
Uniteds States... 6 o-- nme Average Ohio fine fleece and 
medium fleece............. 
Anistraliag citron sguie sera le siete ct en oe eee 
New Zealand........... Hajli-pred preasys.4.-+ oa. «5 
RB teh Eine HEAR §, Bon enh ore Raw, yBonbay eo meee 
BATE Oye ter Foe ihn ata Saeed ee OE Seay, ok a 
GrOTTDAD Y-schsky Heche toc ttyoch | Oh. Chee te poe eee pe eee ea 
AETACH 5 east So Al nc arse eee ed a ee 
Yarn: 
Canada. ce cc kigracces leetelllee wtyc Seeces tee eae eee ee 
UnitediKingdomy.,,.. ceteris ae.com tenths eter eee 
Unitedustatesaers +... geroe Worsted yarns 2-40’s Aus- 
tralian tine see ee ae eee 
AVELORO. Arle cla akties ae an ae ee 


Corron :—(raw) 


CWanadatt ra! tse sim enee 
United Kingdom........ 
United! Statess. .......06 05 
Australia 
India 


Germany 
Japan 


British: 5): [hy perenne 


1902 


100.0} 102.7] 103 
100.0} 85.6 
100.0} 105.6 
100.0} 87.9 
100.0} 109.1 
100.0} 83.0 
100.0} 103.8} 121 
100.0} 96.8 
100.0} 90.0} 86 
100.0} 86.8 
100.0} 97.2 


100.0} 93.7 


OOH YO 


wt © 


1903 


1904 


104.7 
61.4 
96.5 
85.5 
C9 
96.0} 88 
117.0} 119 


1905 


91.3; 91.7} 110.7} 113.3 


87. 
8. 


1 


j=} 


CwWOHON 


5 
0 


fons 


98. 


8 


WOoOONwWONON 


AOOWRDOWO 


QOORNNOWO 


MODOONAEA 


109. 


WwoOowkhONNWN 


x 


On 


© 


or 


114. 


x 
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WHOLESALE PRICES.—_INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


ComMopiIrTy. DESCRIPTION. 1907 | 1908 | 1909 | 1910 | 1911 | 1912 } 1913 
V.—Oruerr Foops:—(Cont’d) 
Salt: 

SC OPS ORY 6 U5 sae ore aaa nes [Pte cari i ROR aati eae 104.5) 105.7} 109.0) 134.0] 132.7] 132.4] 134.2 
United States. ......... ATMeMICAT Poss Wo eka eon 79.2) -78.6) 81.7] 75.4]. 82.7] 98.7] 101.9 
PAIGE Dealt ate. 2 Stam « esos PEIN oP aera co tt nie st eet coe Abas 96.7] 104.1) 112.0) 112.0} 112.0} 112. 

SNUG PASTE TESS O06 (re atomic cise Sn Unis Riese cea ye eee Nn a 109 6) 112) OF 125.3) W527 
Unig satrs ase tec arctete Caleta stern ck een eee TQ22) 15.3)" DS Die -OSnT te Oa ee Oem 
AY SIO pc ih Pe eee OP IERIE TERE Cee oars Oita DES 217.0] 217.0} 216.0) 218.0] 216.0} 207.0 
TRADE STEN ica ee alaceit cl Alera RECEP Sct, Mer, EREACKS CAE eee a ae $26.2). P2222!) b7 2.2 1437 ay 12632 
JESUS RES te Bop BREE MLA |S 5 Bite. cat tec aR ne CC ee 116.1] 116.4) 125.0) 123.2) 131.6] 137.9] 141.1 
Soda (bicarbonate) 
(SiR ENG Thais aol Ries cron ea sciel (aise Bicicir iia a a oe 86.9] 86.6] 81.6} 85.9] 86.0} 85.9) 62.0 
WinitediStavesia.< - ois .5 <0 PATTON CAM Repel ioe too eexs ape ae leee 105.6}. 89.3181 2s Slee S2 ia S2 1 aea tee 
PACISHRA LED cates csi Ld ow (CAT DONALOLOS rant ro nra sla horor > 125.3) 122), 14 109.0) 110: Sb) ASS eLOx9 
INewaZealand’s 22 2.0... (Carbonate mem ieniae ds «tek. 104.8] 102.4] 104.8] 104.8 
INGAAS ge Se pattie Coal IS PRIS Oe CRINGE en ee 105.7] 100.1) 94.2) 95.6) 96.2] 95.8] 82.5 
Vinegar: 
@Canadasin team ens sete White Wine, proof strength..| 75.0} 71.9} 71.9} 75.5] 69.4} 75.0] 75.0 
Wmited’ States «chee Cider ionarchwn tes ote e « L27 Sis L368 SIL AS8e 4 120n Tayo loser tedi ee 
AY CTAD Ce Merete iotads eal a ele ierite a etcls cht ou © pisieielee esa 101.4} 104.2} 102.7) 102.6) 108.4} 106.9] 93.1 
VI.—TPxtTILEs: b 
Wool: 
Ganadaenie es tat bess. eter Vins IO Gl senor ae et usia ict ayes asters 13271) 86 x3 113))3)| 12076 eS Gea 2es ee ESeO 
ELT RO CURA E LOOM re atone [ieee a eaaler a stevens cee bo » vibe, oe.ei8 184.8] 124.8] 141.2} 166.7) 169.4] 160.1] 201.6 
Wnited States. «in ..cas Average Ohio fine fleece and 
medium fleece............ 103.2} 100.7} 107.3) 98.2} 91.6} 94.4] 89.1 
PAN LAD Coie ae ean cnsan tact -L ae heat A am RVING, Getta « ececale, aletihrey's 110.1] 95.1} 100.0} 107.4; 104.9} 93.8 
New:Zealand 25.2.0)... -.: Half=bredjeneasysn wn wise. 140.8] 123.3] 136.9) 146.7 
Rrichiterepimie i eests oun choke av erehe Beat: aD OMMD aie icte aleve eres. cp=r= 111.3) 90.3} 95.2} 106.5} 112.9) 117.7 
ECR ERM ee eree bake he ered ol atieneanedie ret sts osha ack Guavenels: cusses 105.3} 90.7) 102 7} 108.9} 103.6 
(GASrucee oni Bache teeta ev cals tall ice ale Dito atc Oc eee Oe 118.0} 103.0} 113.0) 115.0) 110.0} 112.0) 123.0 
INE STE PL le Bie Ae BO ol Mae Api ONS Pace cae a ere 125.71 101.8) 113.7) 121-3) TiSs4P 116-9) 13274 
Yarn: . 
GANA RE eR Mee oe oR Rice eusaner a enaeteea ako) sleltliny oie fers 129.5) 117.6! 11.7) 126.9) 12701) 127-8) 135.3 
iUrestisru! Tkawaisre oloo Rae Bsrel ls Bitton Otomo iesiat ocho occa 12452) 107,11 97..0| 135230 137 Sis Ul 1273) 
UnitediStates:. . 29) 2.0.1. Worsted yarns 2-40’s Aus- 
Shalt heM aia %n chy aimao-OloOe ao 107.6; 102.1] 108.5) 104.0} 100.2} 101.3] 97.5 
ASV OLA LE eee eis cian enems (elles: sire tibet Gs De aera ROOD 120.4| 108.9} 105.7) 122.1} 121.6) 112.1) 120.0 
Corron:—(raw) y 
Canad an Baebes a. sebisis 25e-e\6 Upland Midling............ 123.6} 108.9} 126.0] 157.3} 185.7) 119.7} 133.1 
Waited Kaingdomersy. (oo (Bribie fle ari eit ci nese 5 126.8] 116.1] 118.4] 155.9) 1388.3} 122.6] 139.5 
WnitediStates’..<t-ck Upland Middling........... 123.6] 108.9} 126.0} 157.3) 185.7} 119.7} 133.1 
PAST IGSUT LL eed Pats eae ek) Scogpldi ee. ey ecenah Gi <i evaeeders tava: # wales mipily 126.6] 115.6] 117.9] 155.5) 187.8] 108.9 
NACL sg care Ne eee cralicucl| Poresttaray eeumves (ane se lavaval\erecehe so .ensiere 115.2] 114.1] 111-7) 189.9} 157.6} 130.5 
France PRE i Oe sete eh 5 lets ayok steams oiene"s, #xeheinieve wilore 125.4! 108.5) 119.5) 148.5) 133.1 
Germany GA AE eer Oil a ae Nee ee 113.0] 102.0} 114.0) 1438.0) 183.0] 118.0] 125.0 
ReMi cia NAPA 8 dies WA Aion 5 Upside > Oy 124.0} 116.0} 126.0) 140.0} 147.0) 136.0 
BE SOE edit fon hos Veet ae Se Red so NS 119.7| 110.4] 116.0] 136.8] 124.3 
POLAR Ed S 1a Tallin aia cite gielaie sactiebene tae ane ait ues 122.0]. 22122) 119.5} 14852). 188.2) 119 36)" 138273 
Te Ace ea La Care | 
be w ose * " 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


ComMopirTy. DESCRIPTION. 1900 | 1901 |} 1902 | 1903 | 1904 1905 1906 


VI. —Textites.—(Cont’d.) 


Denims.: 
Canadal.a-n salaseierin tet BUG Bricttns Ore cco er ne ote 100.0} 122.9] 110.4) 112.5} 129.2] 129.2] 114.6 
mItediStavessccie ecariew see ATNOSKAC Qian ainetn, 5 hated aneeiare 100.0} 97.4} 97.9] 105.1] 113.4] 100.9] 114.9 
AVOTAGE: fe e.c arse ais Fes a Ae ORO ORR TEA ARG hhc 100.0} 110.2} 104.2) 108.8) 121.3] 115.1} 114.8 
Flannelette: ‘ 
Caiad asst tyere crs: saver rendre | ore eco (Ore aera aoe nae 100.0} 98.9} 98.9] 103.0] 105.9] 102.9} 102.9 
United States.......... Cotton flannels, 234 yards to 
Phe POUnG). wes aeeseietoretels 100.0} 86.8} ,88.1] 99.6] 120.0) 115.9} 125.1 
AOL ARO lance shal Sie ser oo bie anges a ae eee ee 100.0} 92.9) 93.5] 101.3] 113.0} 109.4) 114.0 
Ginghams: 
Canada itic chatter. tteutoreret ADrOM ik. Joes Sepciknctoene iy eaters 100.0} 112.0} 108.0} 106.0} 115.1] 124.3} 129.0 
Cangdat, saac.ekona sees TP EG8) shor ceseyecide beatae) ean teres 100.0] 117.7} 100.0} 100.0} 108.9] 117.2} 120.4 
United States). ¢ .... 005 AIMOSKACE st. emnieveteinatatte 100.0} 95.1} 101.6] 106.8] 106.4] 100.0} 109.7 
WnitedsStatesin.c.<. te. Lancaster scan atcha ete 100.0} 96.6} 104.5} 104.5) 101.0} 94.0} 107.6 
PANROTEA LC nfo ols Sahols coven tei] e.cs ae eSTIa Pec are a 100.0} 105.4} 103.5] 104.3} 107.9} 108.9} 116.7 
Grey Cottons: 
Canada eccrine Alero Ls ore ee 100.0) 106.8} 103.6} 103.0} 119.8) 109.7) 122.5 
Wnclitg. pokes, Mee biciacioy ae it Cloth, Bombay mae nose 100.0} 119.2} 111.0] 115.1) 119.2] 1389.7} 143.9 
Geninanive princi cee Cotton clove asian 100.0} 83.0) 88.0; 103.0) 110.0; 101.0; 119.0 
PAOTA GO: Che, brcwelovegeistell wet ac eh ata ke ete eee 10020) 7723) 75.7) 10705116. 3 SI1G2 Sei 28.5 
Prints: e 
Crmiads 5 <:), Stites SRG Sie et an a aa Mee, a 100.0] 96.2} 92.4] 88.3] 97.9} 91.4] 97.7 
United | Statest= 1. -.eac0 Printeducloubsaa asec 100.0} 91.4} 100.3} 104.3] 108.0] 101.3} 117.6 
Japan Atle weeks Sea Calicoanunccate tcc eens 100.0} 98.0} 100.0} 101.0} 124.0} 136.0} 128.0 
FRUSSIaa Te ac aaa nce Calicomentis tis: aan keke 100.0} 100.0} 100.0) 106.6] 113.2} 102.6} 121.0 
A VEPR LOIS sana, 2 Wid al ake se Laer ate Re ee tes 100.0} 96.4] 98.2} 100.1] 110.8) 107.8} 116.1 
Saxony: 
Canada. ove fevnast Co hoystataun ee) <i | ere ano cde tae on aR See 100.0} 106.7) 104.7] 104.7) 110.4] 121.0} 110.7 
UnitediStates:(. 6.0... = White flannels 4-4, Ballard 
vale NOmSses ce ee eee 100.0} 92.7) 97.3] 105.2] 108.2] 108.9} 112.6 
AGT Ag Gn suai eanen| vst oases AR ee 100.0; 99.7} 101.0} 105.0) 109.3] 115.0} 111.7 
Shirting: a 
Canada. . Seeyvit ise Pavel oeese etl obec sey evors pee atatetH en ae a 100.0} 110.2] 100.0} 100.0] 107.4] 114.8} 107.4 
United Kingdom Seca Cloth gare tne cree 5 aaa 100.0} 118.3} 112.2] 117.1] 128.0} 123.2] 140.2 
United tates. es bees Bleached 4-4 fruit of the loom} 100.0] 99.6] 100.4] 101.9] 106.6] 99.3] 108.5 
UNGER A eS Be Grey. @alcuutaneei tae eee 100.0} 102.3] 95.2} 94.0) 92.8] 89.3} 107.1 
AVEVA RE? .0i tetra ce toe na Ree ee Re eee 100.0} 107.6} 102.0} 103.3} 108.7) 106.7) 115.8 
Ticking: 
age ole ins Fee, die. say Hislia ee homed ercRe ae CRIT RRC a eae 1000). 118 3)" 1102} 11052) 122.4) 41853) 143 
nited States.......... Amoskaeg, A.C.A........... 100.0} 93.4] 96.9} 101.9] 111.8} 99.9} 116.4 
AVOLARO 4 Sasa SENS. ag eee ee ee 100.0} 99.7] 103.6} 106.1] 117.1] 109.1] 115.4 


$$$ $$ SSeSeeSeSSSSSSseSeSeese 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Contenued. 
Commopity. DESCRIPTION. 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
VI.—Taxtites.—(Cont’d.) 
Benims.: 
Monead ate eS, I Bluse reves. oe, ....] 127.1] 145.8] 129.2] 127.1] 143.81 144.5] 147.2 
Wnited States........... PT OCCACR Ree eredaicts cits tele tete sie 128.7| 108.1) 116.6} 135.1} 128.3] 126.4] 132.0 
PN OLED Grea tay he Gio) st ty Ieee Es ESE ORS ote: sigh onelav sues 127.9] 122.0) 122.9} 131.1] 136.1] 135.5) 139.6 
Flannelette 
CASE Ns IS 0 Oe Sane Se ta 105.9] 117.2} 100.3] 103.2] 114.6] 105.4] 104.9 
United States. 2.8... Cotton flannels, 234 yards to 
HETONT OMIT G rarest cneetvaue/ deere, eee 133.9] 112.3) 102.2) 1220 185.5) 186-1) 1387.3 
PERCU RA rein) © teh mania PAN oe ot Hy: 119.9} 114.8] 101.3] 112.6] 125.1! 120.8] 121.1 
Ginghams: 
Ganad ame srthney cae. protean tahine fot fue cis 124.3] 130.6] 121.6] 139.3] 159.4] 151.2] 152.5 
@anada en ore tak eee TO TOS Sets cl erates 0st vie vesi's «avers 107.5} 135.9} 114.0} 118.3} 137.4] 118.0} 134.8 
United States’...55.. 7... NTA OSICAC LI: eee oy secs: shreds 8, ee> 127.9} 106.4] 114.2) 135.9] 132.3] 121.4] 1296.3 
Winited States n.aeu.. nin PUANICASTELA soca. Kayes cs ons 125.5] 104.2] 108.3] 120.0). 117.6} 109.1] 112.4 
PACT OT ELE CPW eran, Ret eta | ary ee cE cee chee rene ona hs Soa aneh She 121.3) 119.3] 114.5] 128.4] 186.7] 124.9] 131.5 
Grey Cottons: 
(Wan ad aes Eira alae oe vee lees Oe caens ; e+ | 112.9) 120-8" 119. 1113841 150.6) 187. Tie taa 4 
1a CoN E Ge tee Oey Say ane eee ACE TO) Voyslar- MSYovasll of Nica. eer see hy ones 132.9] 1382.9} 124.7) 1384.3] 156.2] 156.2 
Germany calito ae ravers Wowtonselothn pins daeeeias = 136.0} 111.0} 106.0) 113.0} 111.0] 115.0 
PA MORAG EMER AKIO RIE chet actos ke a he a ais bre Se 127.3) 121.9] 116.6} 128.5] 139.3} 136.1] 142.3 
Prints 
ESTING Bae adl Seo ERE RIC coe aeRO CMTS” RAPPER, cee 112.4] 103.5} 106.2! 106.3} 112.0} 109.9] 117.9 
Wnited:Statest 27 .vs0. e Printed. clotas® <.44 <. 5: %os:. 154.1} 108.9) 116.5} 124.1] 113.1] 123.7] 122.4 
ADAN eevee ote clots RH CON eerie es cies reeks 133.0} 138.0] 183.0} 140.0} 154.0} 154.0 
. 1ST AS en Rete he (EEG cua, see eet SO ae 137.1} 127.2} 115.8} 182.6] 130.0 
ISDS TERA SS he rca atc EPI Se ECL OD SON OTIS 134.2) 119.4) 117.9] 125.8] 127.3] 130.5} 134.5 
Saxony 
DANA a Re IOS seit tenn untae cays ates he er eee 1176) 131. 3120 OPA OF WSS. Sie loses lla Oo) 
United States. 22.22... White flannels 4-4, Ballard 
LAICUNG Siocon goponkeh ape 11373) 112 6) 2s 113. 6) LOS OR OSs iis 2 
Ayerage bt Beets ey Re ac SEERA SOLS Sa ea OER 116.0} 122.0) 116.6) 117.3) 220.7) 124.3) 130.1 
Shirting 
(GEIR Cod oa aren ne ol ae ener Oneidon ie Dor eDooo iat 103).7| 122-3) 1011) 14458) 125-9) h1S.6)) 1S. 7 
United Kingdom........ GLOt eran ve ceteris on areas 128.0} 139.0] 126.8} 153.6} 173.2] 150.0) 157.3 
Wnited States... <0...7... Bleached 4-4 fruit of the loom] 148.4] 121.3} 120.6) 121.9] 114.9}.110.2| 115.6 
Pricicva tect cet. s ve arses ee Grey. @alouttan once oe cc TTS. 109. 5) etOl. 2imtid 2) 2b Ole tees 
BNE OT AOE secure cients, oir siado,|lshile coats \exehantug <a stinneip\s. ereiue Wisle 123.3] 123.0) 114.9) 126.1) 134.8] 125.8) 123.0 
Ticking 
SSE RI raed RC eae Aa gh Oe ear tte 126.5} 151.0| 122.4] 128.6] 146.7] 141.3] 143.7 
Wmnited States:.......-.- soak iow AGL AS mi mon ae 126.6| 103.7] 108.9} 118.5) 122.9] 118.8] 124.2 
Aer AG ee ene Uk in tate an || a inte tareruans © meppere, oie 'ss oma eas 126.6] 127.4] 115.7| 123.6] 134.8} 130.1) 134.0 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


CommoviryY. 
VI.—Textitms—(cont’d.) 


Silk, raw:— 


United Kingdom........ 
Wnited States. nccsa cee 
United States 2, 0.0 
PAREN ALIS Sty ce re iets: 


TANCES Sch ce eeiorawucta otal 
Germanys ees 
JAPAN de neue nele eee 


Brand). wwe ere eee 


VII.—Hiprs, Leaturr Boots & 


DESCRIPTION. 


Ttalian Classicals. is. ..cmes «c 
Japan Hrlatures sss ects 


a ee i ce ce cy 
eo ee ed 


Bins tinal eee eee ee 


M-. double triangle......... 
On average prices........... 
Pibres sarcomas ipejoios hon Be 


3) (aia coy e'la\am le) (6.410. e\. esa. celelal Calais te saieltpie ye! 


SHOES: 
Hides: 
C mada. Salata) ieee No. linspected steers and cows 
United ‘Kingdom’ sa,csilecte oes eae eee 
United States.......... Green, salted packers, heavy 
; mative, steers. ar ieamioeee 
India eeosiiasoks art ee Ee Raw, declared value......... 
Branicena crs. dcacany eee Raw sites tus Sos ce 
Germany HE EES eae Skins and hides............ 
Russia 


Tallow: 


Cama dire. cntecm ree 
United Kingdom 
United States 
France 
Russia 


a ss isvel eke s,0 ale up ieitews\sifekeleieleietederstare 


So js.Tu's eke era role (aie ap leita ehatw lelerarta 


.| Rendered No. 1 stock in bbls. 


POW na. kose ei ee eae 


1900 | 1901 | 1902 | 1903 | 1904 } 1905 | 1906 

100.0) 85.3) 91.0} 100.3) 85.7} 91.0] 95.9 
100.0) 84.3) 91.7) 99.2) 87.4) 95.8) 99.9 
100.0} 88.9; 89.6} 102.6] 102.0} 101.3} 109.0 
100.0) 85.3} 91.0} 100.3) 85.7} 91.0) 95.9 
100.0} 84.3) 91.7} 99.2} 87.4] 95.8{ 99.9 
100.0} 88.8; 94.1} 102.6] 102.1] 101.3] 109.0 
100.0) 84.0} 75.3} 82.7) 81.5} 87.7) 95.1 
100.0} 90.5) 97.3} 106.8] 95.3) 100.7} 112.2 
100.0) 89.0} 97.0} 105.0] 91.0) 97.0} 105.0 
100.0} 84.0} 84.0] 103.0) 92.0) 101.0] 115.0 
100.0} 86.9} 90.0} 100.3} 92.1} 97.0} 105.1 
100.0) 92.0] 80.9} 93.2) 98.2] 92.0] 93.2 
100.0} 117.2} 115.5} 108.0] 118.1] 111.5} 117.6 
100.0} 100.0} 87.1} 100.9} 100.9! 85.2} 89.7 
100.0} 115.9} 99.5] 107.3} 109.6) 96.2} 104.1 
100.0] 106.3] 95.8} 102.4] 106.7] 96.2] 101.2 
100.0} 91.1) 87.2} 95.3} 96.8] 124.8] 166.8 
100.0) 91.4] 86.9} 91.6} 93.1] 115.8] 153.3 
100.0} 92.0} 100.7} 106.6} 102.1) 124.6} 168.7 
100.0) 96.4] 92.3} 100.0} 96.9] 119.6] 171.7 
100.0) 87.5] 100.0} 100.0} 125.0] 150.0; 175.5 
100.0} 94.0} 90.0} 97.0} 99.0] 131.0] 170.0 
100.0} 92.1; 92.8} 98.4] 102.2] 127.6] 167.7 
100.0} 100.1} 102 104.6] 93.2] 114.6} 131.2 
100.0} 100.8} 104.5} 108.5} 106.9} 113.0] 123.1 
100.0} 103.6) 112.1] 98.0] 97.6] 119.8] 129.3 
100.0} 98.5} 105.2} 109.6] 113.3) 127.1] 132.2 
100.0) 100.0} 105.3] 109.2} 109.2] 120.4] 127.0 
100.0} 97.0) 111.0} 106.0] 111.0) 120.0] 133.0 
100.0} 100.7} 98.6} 109.2] 135.4] 142.4) 151.1 
100.0] 100.1] 105.6] 106.4] 109.4] 122.5] 132.4 

is 

100.0} 98.5] 118.8] 98.7] 80.8} 76.4] 86.2 
100.0} 101.8] 118.5] 107.3] 96.3] 96.3] 110.9 
100.0} 106.8] 129.7} 105.1] 94.6} 92.6] 107.0 
100.0) 98.4) 112.3} 104.6} 90.7} 95.4] 107.7 
100.6) 107.0] 116.8] 112.6} 102.4] 103.7] 110.6 
100.0} 102.5} 119.2} 105.7] 93.0] 92.9] 104.5 
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WHOLESALE PRICES.—_INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


ee Le a Mee, te ipa ot aa TE on en ee See eee 


CommMopirr.~” 


VI.—Textites—(conl’d.) 


Silk, raw:— 


DESCRIPTION. 


Italian Classical............ 


Canada..... iter eet Wapan Hila burgess ccttsercreisceclene 


United Kingdom 


United States.......... 


United States. .........). Japan Bila turesi. 3.0 ns oe 


IAWERT TATE aor ots Ra MAL ER et RHE. tye es Bic gee em de 


RLS eis arr orton. 1. suche ener reny ameter ia alboss seca eee et 


1 VOOR ice ity ret toe CLO ce ek ace aie Gar, Caer eee PT 


, 


VII.—Hipes, LearHerR Boots & 


SHOES: 


Hides: 


United Kingdom........ 
United States...... 


(GX o0t. obits cucereticrapeeaed 
IMISSIN tied wien ee 


United Kingdom........ 
United States...... 
BIRADICO cows een rai piow 
EUUISSES watt as, e e'ann ° 


M-. double triangle......... | 


On average prices........... 


No. 1 inspected steers and cows 
Green, salted packers, heavy 

MAtlVEIStECLS sie ses ee oe 
Raw, declared value......... 


Rendered No. 1 stock in bbls. 
BI OeLIEGs, Seva eine: esncesl seks Taate 


1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


123.7); 92.6] 97.1] 88.8] 86.1] 84.5] 97.0 
121.4) 93.3) 92.1) 84.6] 83.3] 82.6] 87.4 
118.3); 92.7! 88.7) 91.3} 91.3) 88.6] 98.5 
123.7}; 92.6] 97.1] 88.8} 86.1] 84.5] 97.0 
121.4; 93.3} 92.1) 84.6] 83.3] 82.6] 87.4 
118.3} 92.8) 88.6] 91.3) 91.2 

107.4) 76.6] | 77.8) 75.3) -81.5| 86.5 

131.1) 89.2) 93.9) 94.5) 93.9 

130.0} 94.0} 97.0} 94.0] 93.0} 91.0} 96.0 
129.0} 97.0) 92.0) 95.0] 97.0] 93.0 


93.2} $0.8! 88.3} 92.2} 100.7] 106.8] 98.5 
107.2; 99.6) 111.1] 118.4] 136.6] 128.9] 128.0 
87.9} 72.0} 86.0} 99.1] 110.3 

103.9} 98.5) 101.5) 111.7) 86.7 

98.1} 90.2} 96.7) 105.4] 108.4] 108.9} 104.3 
147.0] 107.9] 94.6) 96.2) 139.3} 146.1} 204.8 
152.5] 112.9] 102.8] 106.9) 135.3) 147.2) 179.1 
152.1) 115.9} 99.6] 107.8) 146.3) 160.7] 209.6 
175.8] 126.8] 95.4] 97.9] 155.2) 151.6 

150.0) 125.0) 112.5} 125.0) 137.5). 

162.0} 1383.0} 112.6) 115.0) 158.0] 168,0} 204.0 
156.6] 120.3) 102.8] 108.1) 145.3) 153.3] 196.8 
102.8] 81.1) 137.4} 122.5) 132.7] 142.8] 147.4 
132.0) 119.0} 127.1] 135.2) 1382.5] 141.7) 162.8 
121.9] 111.9] 138.0) 129.5) 123.7] 147.4] 154.1 
149.6) 149.6] 142.7] 148.9] 148.9] 157.0 

113.8] 113.8} 125.0} 130.3) 131.6 

125.0} 114.0] 1380.0; 142.0) 131.0} 164.0] 179.0 
151.5} 143.8} 160.1} 174.9) 167.4 

128.1] 119.0) 137.2) 140.5] 138.3] 156.1] 168.4 
100.4] 96.8] 100.5} 101.3} 102.1} 105.0) 108.0 
125.9} 110.9] 110.9} 129.1] 121.8} 120.0; 125.0 
128.1} 113.6} 122.5} 150.3} 13¢.8]°128.1] 129.5 
110.7} 107.7) 115.4] 123.0/ 123.0 

125 5| 122.1) 120.2] 130.5) 124.3 

118.1] 110.2) 112.9} 126.8] 121.0] 119.8} 123.0 
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WHOLESALE PRICES.—_INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913. 
| 
Commopiry. DESCRIPTION. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 
VII —Hipes, LeatHer, Boots & 
SHoxzs.:—(Cont'd.) 
Leather: 
Canad ditions ata ete se No. 1 Spanish sole for job- 
joy bc) aegy A e Rem eee aSeh Verner: 100.0} 100.3} 103.0) 104.5 -1] 102.7 
Canadashcy..tucsstis sem No.1 Slaughter sole, heavy ..} 100.0) 98.4} 105.8 (105.4 .8| 105.8 
Canadar. co. asm eee Harness Nosd ie Aus, Otns es 100.0} 96.0} 100.5}, 100.3 OF 192°6 
@anadace 14-0 via eee Héavy Uppelsacesute -kene 100.0} 100.0; 100.0} 100.0 .9} 109.7 
United Kingdom........ Average import. ..........: 100.0} 100.9} 108.4; 115.9 .O| 119.6 
Wmnited States). saeae Ghrome'@alite. #5 ont ee 100.0} 95.7} 100.6} 105.1 .2| 109.2 
Wnited States: <=. -sfec% Harness joel eouedac ta oe ee) LOOZOLE 9832) me GSeee O79 -5| 109.7 
United States: 72. .7- 28. Sole Hemlock... -- 5.2.) 100. 0[9-99 4) 295205 (9120 .O} 101.9 
United States: soe Solen@akacn cae Ba Be its are. 100.0} 97.7) 105.3] 103.7 -5| 105.2 
‘Average! ey ee as ae oe oe ee eee 100.0} 98.9} 103.5} 105.8 -1] 104.8} 111.3 
Boots and Shoes: 
Ganadare hoe Men’s split blucher bals..... 100.0} 105.0} 101.0} 101.0 120.0} 125.0 
Canadas: actsccon eee Men’s box-calf blucher bals..| 100.0} 102.2] 102.2]. 104.3 106.4; 110.7 
Cangdacen, terete teres Womens’ Dongola  blucher 
cf) Ubalson sk oe Soles ot ee 100% OR OSN7 IO LOSE iat Osea 107.4) 111.1 
United States® ....:. 32. ¢- Men’s seamless creedsmous. .|' 100.0} 100.6] 99.3] 98.6 107.1] 133.8 
Wnitedsstates weenie wee ne Men’s vici calf shoes, bal 
bhuchersiis (Yammer: cee 100.0} 102.6) 102.6] 104.9} 104.9} 106.0; 114.5 
United States.......... Women’s solid grain shoes...| 100.0} 94.5} 95.4] 98.2] 101.5} 108.0] 114.1 
WAV OTA LO sara tos ogee: s tuleathcece tore Ae an epee 100.0} 88.4} 87.9] 88.9} 91.5! 90.2} 103.7 
VIII.—Merars AND IMPLEMENTS: 
(a) Metals: 
Copper: 
Canada. . SOR etry Sete Rr eA ER CRAM eo 100.0} 101.6] 72.3] 82.4) 82.41 91.4] 116.3 
United Kan gGOn Ss Acie calcein ee 100.0; 99.6] 85.1] 86.8] 88.4] 88.2} 112.4 
United Statens cee tomeee Ingot electrolytic. .......... 100.0] 101.6} 72.3) 82.4] 78.9] 94.9} 118.1 
UA IY0 U0: ec Se at rhea aa Fatal Brazius)| Caleuttarss ere 100.0} 100.9] 88.2} 83.6] 86.4] 93.6} 1N.8 
BTANCR hic eicthacsge aes Rote see PRE rae eee ene ee 100.0} 94.4] 75.0! 78.9} 81.7] 94.4} 122.2 
Germany Be RRA MRE loin ar Oe aL Rai sire aon mas eee. 100.0} 95.0} 73.0] 81.0] 80.0} 95.0} 119.0 
EQUSBIAS Ford cege eo a frase cl] tue there kre ete ee eee 100.0) 97.1]; 81.0) 87.1) 86.5) 98.3] 122.1 
ANETAQEGs:< Sta hen ei ben onesie Noe nee a 100.0} -98.6/* 78.1) 83.2} 83.5! 98.7) 117.4 
Tron (pig.) ‘ 
| 
Soper Sateen tstieee No. 1 foundry, N.S.. *100.0] *90.5] *92.0) 101.0] 92.1} 92.5] 100.9 
ae Kingdom ss.t stl. ea on Pee red ei 100.0; 74.6] 77.1) 75.1) 69.6} 75.0) 838.2 
a8 States hein aot No. par eee 100.0} 79.4] 111.0} 99.6] 77.9} 89.5} 105.0 
> geese Be aets rxr eee Mixed No. URS Paeecde Shei theliva ) 100.0) 83.3) 71.5} 77.5] 71.9) 69.1] 74.3 
peace Yesstor Adc nee nee Moulding VA. oe eee 100.0} 75.0] 66.7) 62:5) 61:71 61;7|) 6225 
: CTMAN Vd ane eee Germany spec tee ee ee 100.0} 75.0} 69.0] 69.0] 68.0} 68.0} 78.0 
het Se eG ie ccr ie. Home. : cn: 2 eee 100.0} 102.0} 102.0} 98.0] 94.0} 90.0} 102.0 
MUS ELV i Melicsalase ost as aime lin captors Mh eae ae eee 100.0} 84.0] 75.9] 72.9] 79.8] 75.7} 79.8 
AVETARE . S20, Jel ee ake Eee ee ee 100.0) 83.0] 83.2) 82.0] 76.9] 77.7] 85.7 


*Average all other iron products, 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 
CommopirTy. DESCRIPTION. 1907 | 1908 ; 1909 | 1910 | 1911 | 1912 | 1913 
VII.—Hinpes, Leatuer, Boots & 
-SxHors.:—(Cont’d.) 
Leather: 
} Wamrind ah Ges. oF eles ce ahs No. 1 Spanish sole for job- < ; 
Ee a, oe ea ee eae 102.5; 99.2} -99.2| 97.8] 98.1] 109.9] 127.6 
(Gir ce A ee No. 1 Slaughter sole heavy...} 112.3] 101.8} 102.4; 104.1) 105.6] 121.8] 141.7 
Oa Adare fers Sys ok eens Harmedsi Nos sels One's occ 113.5) 106.9) 112.9) 118.8} 118.3} 120.3} 121.9 
Cana wee as. «sce HeavawU ppersie Aine. occ 0s «es 109.0} 105.2} 112.7) 118.2] 118.2) 135.2] 150.9 
United Kingdom........ Average import............ 133.6} 129.0} 129.0]}°130.8] 129.0} 130.8] 143.9 
United States.......... (Chrome Carer hc clae te. ouls 116.7} 113.3} 120.0) 118.0} 117.4] 128.0] 139.9 
United States.......... le Enjoi CES BA Ree 110.4} 103.7) 112.6} 112.1] 109.0} 112.9} 116.4 
Winkbedystatesis. (0. ts... Solevemlgckw nt oc ed since os 106.2} 100.7) 102.4} 99.1) 95.4] 103.6} 113.3 
United States.......... SOleN Oa kins toc. oS aise clei 105.9} 105.3) 114.4] 114.9] 107.7} 115.1) 124.4 
ACHETER SE RE RO I Se. > Eee ere ALT 7 | £12) Th 1G a7 C2 RIS: Sh boo Set say 
Boots and Shoes: 
COESIEIG Ie ee 2 A Sat Men’s split blucher bals..... 185.1] 140.1) 140.1] 139.0} 132.6] 186.8) 158.5 
Wanadan . 35.1.8 Abs Aas Men’s box-calf blucher bals..} 110.7] 114.9} 114.9] 130.5] 123.5] 127.4] 137.7 
Gan Alaa, oss etm ieieild ¢ Womens’ Dongola _ blucher 
AIS eee nants betas ee he 111.1) 114.8] 114.8) 119.6} 122.2) 126.0} 132.8 
Wuited States: ... 5.5... Men’s seamless creedsmous..| 135.8} 121.1) 128.0} 121.3] 117.2} 135.9] 152.9 
United States.........8)Men’s vici calf shoes, pal 
PIMCHETS MPa) ateces oe < feave.e 115.6] 115.6) 121.7] 124.5) 123.8] 126.2} 128.4 
Wnited States. 25.32. 8 Women’s solid grain shoes...| 111.3} 107.1} 115.0} 113.1} 112.5] 120.5) 127.2 
Yes OG, Dh Sei er | ie ee ae Ae 105.0} 103.5} 107.0) 108.4} 106.2] 128.8] 139.6 
VIII.—MeETALs AND IMPLEMENTS: 
(a) Metals: 
Copper: : 
COREG ot 2 eRe ES eaters metre, fn Rein 30 ger ree ee eae L278) 7758 | TS 6}) 76 2 Sao Oreste 
Biigert ane COI sic no crisvaneia sieges ea ce te 223-71, °89)..1), 83. 71 Si Odie Oi Oo 4 
PI nIGEGS tates fet xis) 4% +. Ingot electrolytic ...........| 127.9] 82.1] 80.7| 79.4] 76.8) 101.1] 96.7 
Nira Chise MP Giese Pec wea Shel sie im 0.8 Brazius Calcutta. .......... 138.2|.-95.5| 90.0} 86.4} 85.5} 95.5 
HESHES,. iis DR raise ea SERGE: SONS ooehoig Bre arian 116.7| 84.4] 80.6} 78.9] 77.8 
GUSSTAP IN evs SR En I OME OE one aa Bano aan 121.0} 82.0] 80.0} 78.0} 77.0} 100.0] 93.9 
TRVHEERE coe 5 | SDE OSEAN (ir Ste rer Aine ser on oer cerors T23cSh_ 93.1} 2918-292 3 ta92.0 
INCRE Poe SP) ee a ee eiecis Gee Caer 125.5} 86.2! 83.6] 81.9] 79.9] 100.9] 95.8 
Iron (pig): 
Gamiadash isis ie % sick 22-05 No. 1 foundry, N.S.........| 115.6} 105.0} 101.1} 104.5! 108.9) 106.3! 115.7 
1 URETEIG™5 BA ROSE Favs eee: Sohn eee BTS Re ee keer rca eer hope eC 88.2 75.3] 76.9| 81:2) 76.31) 87.6] 102.2 
nited States... a)... 2 «i. Nig ME in eens ale sea 119.6} 88.6] 89.1} 86.9] 78.6} 82.8) 85.4 
PANISETAIIG Meh; etats chore ai "> Mixed: Nita nics as acs oe T4973. 2(4 7F8s2t TART] 4 Sie hoe 
Pe eICS eA Cem ee ou. 4262 Niouiding sande. a eta 62.5] 66.7| 66.7] 70.8] 72.9 
GOrIN ANY lousy sisi © ole) oe (SOTMATY & Se op ee etas oa ys ose 89.0] 78.0} 66.0! 70.0) 71.0} 80.0} 85.2 
SEATS yee rest folslctaa. 1s ETOMCNe et ae ay te Sore eee 112.0} 110.0} 108.0; 110.0} 112.0} 114.0 
MRE ant ae ote atk | flere ns See ee tole Rilo ke ya See aan? 80.1] 78.0} 77.6} 82.7} 103.8 
92.7| 84.4] 82.3] 85.1] 87.3} 92.4} 100.5 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


ComMopiry. DESCRIPTION. 1900 } 1901 | 1902 | 1903 | 1904 | 1905 | 1906 
VIII.—Merats aND IMPLEMENTS: 7 
—(Continued.) 
Tron (bar): 
Canadacce-eesaethon nee: Commonibate. o-tesseetesiies 100.0{ 84.6} 92.3} 92'4| 82.2] 85.1] 98.5 
United Kingdom........ SOMIMNGIN ais cteehee erecta 100.0} 72.2} 68.0} 69.4] 68.0} 72.2) 80.5 
United States...........|/Common to best refined from 
miles eee es ce ieee 100.0] 83.7{ 90.2] 82.3] 68.9} 87.0} 85.5 
WA UIStr Alig ty oct e etauas tee PROC! DST tater a eearchnereve tne 100.0} 88.6] 73.5} 69.6) 68.9} 68.1] 74.1 
New Zealand is nog hc ihe tte arte stclc tenon eae a eet rena 100.0} 94.1] 84.6] 77.9} 74.1| 72.8) 76.5 
Indias 22 22 ttc ’....|Flat bolt, bar and square, 
Calctittats sso soeas. deat 100.0]. 95.2|' 85.6) 84.3] 7873 73.5} 178.3 
FANON «ah vtckes chateau aaa ae aie ae Reeeeeen SeneE ete 100.0} 67.6} 64.7} 61.8] 61.8} 70.6} 88.2 
Germanys io seis see Swedish: ack se mraien sleei aes 100.0} 80.0} 78.0} 76.0} 76.0] 77.0} 80.0 
OA 30) CORRE or eee Weg pa sh. Scien ce 100.0} -83.3) ° 79.6)" 760715 72s3 75,8 Seed 
Tron (galvanized.) 
Oanad daeraner gna eee Sheets’ cicre oe cereus ree eseemete 100.0} 91.7) 90.9} 90.7] 83.8} 80.6} 86.3 
Australis. cee ie coe eet Galvanized, corrugated...... 100.0} 94.1] 89.5] 89.4] 86.7} 84.7| 87.4 
New Zealand........ Hi CORE Gear AL. oe oreo on 100.0} 90.7) 87.4] 87.4] 82.3} 80.7| 87.4 
AVOragZe. 2. Soxetiagdlccs sack ol hen ae Cee ee 100.0} 92.2) 89.3} 89.2} 84.3] 82.0} 87.0 
Tron (tinplates) : 
Canada. jincthnemen see Charcoal eee ret ee 100.0} 100.0} 100.0} 100.0} 96.3} 96.3] 96.3 
United Statesen enivnce Domestic Bessemer coke.....| 100.0} 89.6} 88.1} 84.2} 77.0} 79.2) 82.6 
AVET ALO: sc ehaarotver ttre ainsi nie Renee eee ae es a 100.0} 94.8} 94.1} 92.1] 86.7} 87.8] 89.5 
Lead: ss = 
Canada. . | airs ates een ee Imported .s. ase sino ire 100.0} 88.2} 70:0] 68.3} 65.7] 75.6); 92.9 
United Kingdom........ pene docsnka gus A aseec ods 100.0} 76.7| 65.6] 67.4] 68.7} 77.9} 99.4 
United PU Rennie say autre Sea, 6 oy amaon ane oom oad é 100.0] 98.5} 92.4] 96.2} 99.6} 107.6} 132.1 
New Zealand.......... Sheet eaves. Gate alae 100.0} 94.3} 78.9} 79.7) 77.2} 84.5! 105.7 
SEANCES ty ctor oes iene roa AcranoSaesnosoeone cy 100.0} 69.8] 61.9} 60.4} 64.0) 75.0}. 91.7 
Germany ee RIO tet MEAT MONG rom Reo cH Oo dabes 100.0} 75.0} 65.0} 67.0} 68.0} 79.0} 100.0 
FRAUISSI iia lose, so ehayaie tacos tater ane ah RR eee rs 100.0), 27832) “O20 BLO} eco aie oosO aioe. 
AVORALO's Serio A) ail tee ne eee oe eee 100-0) °83.0}- 72-0} 72.9) °7358|— 83.2) 10579 
Silver: 
Snes aie tometer esse tabae Cee PRA om G cack ros 100.0} 96.1) 85.0] 87.3] 93.4} 98.3} 108.6 
United States.......... Bar rhe anne ee eee 100.0} 96.1} 85.0} 87.3) 93.1] 98.3] 108.6 
AVOTERG'). \ aero atectell’s ao nets ee ee 100.0} 96.1] 85.0] °87.3} 93.1] 98.3} 108.6 
Spelter: 
ae ; E sDediltelte giahevedeiteecapera eee ei hiat it Rees tec mers eae Aa 100.0} 85.6) 81.1; 88.5} 87.6} 100.5) 105.7 
aA pp eretenivd: (Mec wcs me ec 100.0} 84.0} 83.5} 95.2] 100.6] 111.6] 123.5 
“an S ee ES eee Western paaecithieniey eee 100.0; 91.6} 110.1} 126.3] 116.5} 133.9} 140.3 
Ags CBLATIG SS Wnt Weir levee eeepc he ee ee 100.0} 88.5] 77.1] ~79.4| 79.41 *<87.0| 96.9 
sae Ben Oa Br eae Hardi@aletittatnnesecen eee 100.0} 88.5} 89.8} 99.4] 114.0] 1382.5] 153.5 
PERIOD ooo = Fat) oa AN sheitoes MORO ae Sa 100.0] 82.2] 88.8] 95.0] 102.7] 116.1] 121.4 
sheers 2 Gy sAalavacheete ote Zine TRONS. Peeriee.s oh 100.0} 84.0} 91.0} 102.0] 109.0; 123.0) 131.0 
BSlaT aye: ths ora Soke CNL Chs rec sake Mee cee 100.0} 89.4] 92.3] 102.6) 108.6} 121.8] 128.0 
AVEDA RO =\25 atria sete sien geotniee Amt eee ee 100.0] 86.7] 89.2} 98.6) 102.3} 115.8] 125.0 
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WHOLESALE PRICES—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


Com™MopIrTY. DESCRIPTION. 
VIII.—Merats aND IMPLEMENTS: 
—(Continued.) 
Iron (bar): 
(OL WOEYC ES pain aera ee (Common barnes. <.0.cb oh 
United Kingdom........ Commons sae teks satin os 
United States.t52....% ¢- Common to best refined from 
ISTO OL gee D8 ace in ry. ea 
PAMUISCEAIO EE ice, Sls o.oo PROGUANGM DEE Tne 2e oven ve le bce 
Nea ve Cie AL SIGi tack iate tase eemteieeeen ae son eh See a eal nate 
T8atg bee Oe eee Flat bolt, bar and square, 
Galomttac howe ss 2 oon: 
FL ATAC OME Eine ca <Pace ayeh-gcy Se | Pe ERE tate seat See oe. v Shoah 
Gemma NY alias sass siete os SR PACCUR| Ns BR ec eae ae ee 
NV CETL Gl hain epee eaves pee ec meds tay cust are oa os! sae oi ook eo. b 
Tron (galvanized.) 
WANAAAe coon s He keh oe Sheetsomprett c= an. cet oee 
FAUIStIANA © coacet cn iice Galvanized, corrugated...... 
TR AS LEAs Ee ee iy cut ae BEN st eye ae ee a 
AV CTHSOM AE A Melt uecleeat ea thee Clem oles aie, sso eisai 
Tron (tinplates) : 
GanaGaant Sane ces cls + (Gharcoala ei. cut ae ee ome oe 
United States: 23... ich Domestic Bessemer coke.... ; 
ASO V CME ae irk Tee Lars oH ae HOE SEN So Walters 
Lead: 
Ganada ees moet cee EMpPOLbed fetta Ch es ere Bs 
inated akin Choline eters eran tee atei sitters hak tee cs wet 
1 Siahee0e VISKE Ricssquutmens eam A) LSet ae eS O16 cero Sera OOD Oo 
New Zealand.......... (S)aTeET then erhllo Ae ete eee Oe 
Ih ene Beh dee ieee lyon ene aac Pee Coe een One RRC 
GET IMATIY oe c,h es ae hl oats Pa AY ae Pe es yO 
TBE ie Se Dh a ea | A cl he ais CER Comet 
PAC ELA SFORN SM ety cote acelin ee ts tote ahem ea eg oie ee (ope, bel ae 
Silver: 
ACTING Ae EN Has Scat oP leoid oie achenmtoe Sharemesa siren esate cetbings 
Wnitedistates.: ssa oe Bar Enotes svaaaeeehiete aie eine 
ER WET UGE ict va see a artes 2p oe ae. ve sete tect ss 2 eceunneimnetatene 
Spelter: 
Shiai Or a Sk eth cee an IG on” ombhoe Douro 
LGbrny (6 8 SC tar-26 (aa eR ee | eer Sen OS GE cies Perro DUC a tae 
United States! > ,.65 <2 Wes tories sd cchacrsrncter os ateare 
INCHEON Chats (een ae ELT [CERO Dar eee iar it oes oe 
A CLLCV ER tapas retort nest ad Sas |S figs (Olle und trace ey eeryreeica oe 
LOSERS See ER ian eeor | shinGod Fo Oc mat ono ne 
GOLIOAANY sy dite tie) tenetn Zinc ee Berke toa cae eimeni ae 
1 ONC 4: ORES Bem DEI one UAT ens cleo OOOO ee LER TIO ae 
PAS OTAGO. ibe cae cid Fs [eae weal erations eles so aus Lee 


1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 

105.7) 94.3) 59.6; 92.3] 94.2] 94.4] 97.8 

83.3} 75.0} 72.2) 72.2} 70.8} 81.9] 86.1 

88.5| 73.8] 73.8] 78.4 65.7} 69.9] 83.5 

RESO T86)" Lovee Con kl avece tn S229 

79.4) 80.8] 76.5) 77.1 

141.0} 157.9] 153.0] 155.4] 156.7) 159.1 

88.2} 82.3) 82.3) 82.3] 85.3 

80.0) 78.0; 78.0) 84.0] 83.0} 83.0} 83.0 

93.0} 90.1) 87.6) - 89.6) 87.7) 93.0] 99.6 

91.3} 89.1) 85.0; 81.6} 81.6} 82.0) 85.8 

100.1} 94.2) 93.3) 90.3} 88.4] 91.5 

96.6} 97.5) 92.4) 84.9 

96.0} 93.6; 90.2) 85.6] 84.7) 86.4] 90.4 
nee 

96.3} 89.5] 88.9] 85.3} 98.8] 103.8] 103.8 

87.5) > 8351) 0 199) S221 S276) (82 21en 76nd 

91.9} 86.3] 84.4! - 83.7} 90.7) 91.0} 90.9 

106.7; 76.6) 72.6] 141.7) 78.9) 102.4} 103.7 

LIS SL OPOLOR OTT) 76. S7OCOfet0224 10 fad 

124.1) 94.9} 96.4] 100.7; 100.0} 99.6) 98.9 

118.7; 91.9] 84.5} 75.6 

10422), <70.8)- -6827)— B77 |e 72-9 

111.0) 78.0} 75.0} 74.0} 81.0} 103.0] 108.0 

134.9] 104.5) 99.4} 97.6) 103.8 

116.1) 85:2) 81.9} 90.5) -88 1 106.8 109.5 

106.3] 86.1} 84.0) 85.6) 85.7; 98.0) 96.3 

106.3] 86.1] 84.0} 87.3) 87.0) 99.0] 97.3 

106.3} 86.1] 84.0) 72.7) 62.8) 61.9] 56.8 

100.0} 75.4] 82.2) 85.7) 91.2) 105.1) 102.0 

115.4] 98.2) 105.7) 110.7) 117.4) 125.6} 114.8 

139.6] 107.5} 124.6] 127.4) 132.1] 159.7) 131.9 

102.3] 90.8] 84.7} 84.7 

138.2} 117.2} 124.2] 133.1] 137.0) 146.5 

107.2} 91.1) 100.0) 102.2) 112.5 

117.0} 99.0] 110.0} 115.0} 125.0) 131.0) 114.0 

119.1] 103.6] 110.3} 114.8) 122.3 

117.4] 97.9] 105.2] 109.2) 116.1) 130.8] 117.1 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


ComMOoDITY. DESCRIPTION. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 
VIII.—Merats AND IMPLEMENTS: : f 
—Continued. 
Steel billets: 
CBAC Sooo eo he is eee es ee ee a ra eae *100.0) *90.5] *92.0} 91.2} 83.5 107.2 
inrted Statesssce setts ellos + pees ths Roo Secure aeted 100.0} 96.3} 122.1} 111.4] 88.5 109.5 
ram Ga ye sec gsee- i- coe SUG liecjoait 3 5 ones ere 100.0} 79.9} 72.9} 75.0) 75.0 81.9 
Averages oo cients ei oP oes 100.0] 88.9} 95.7} 92.5) 82.3 99.5 
Tin: 
Ganadae cence a laeaar Ingots. Se aetna eee oe 100.0} 89.8} 88.6} 90.9} 86.9 121.4 
United Kang d Orgs ..c.c,2rcaval ie desis are em en ee ee area 100.0} 90.4) 89.8} 95.3) 95.3 136.3 
United: Statesys ...35 Pigs ac he eee ee te 100.0} 87.1} 88.1] 93:7} 93.2 130.5 
RTBDCE, Sct =: cde oe nic a Ia Bice tteee Hoe 100.0} 94.1) 94.7} 95.6] 100.0 BPS 
Germany: ).6o clases 3 a lene Ca ee eee 100.0} 89.0} 90.0} 95.0} 95.0 136.0 
PACT \. ae eRe Se Sewn ae WE RE SE nd Spon GOA ae 100.0} 86.6} 87.6} 91.9) 91.2 130.3 
AVETBRSO) Wicien'G, «cB Soee tee bo. See ae ere 100.0} 89.5} 89.8] 93.7] 938.6) 105.6] 131.1 
Zinc (sheets): 
Canad sy ato eet n acc ta] is stake oS ee Seay ee 100.0}; 88.6} 84.8] 92.4] 91.6} 98.7} 109.7 
United: States so sec Fels Sonics he Oe ee ee 100.0} 91.2} 94.0; 98.7} 92.0} 111.9} 117.6 
Avistraliag oe els open reeks conchae, Le ee ee 100.0} 87.6} 78.0} 77.9} 79.6} 90.9} 98.9 
PASVOPAL Cs bo :d ete sSat ae E che, era, Se 100.0} 89.1}; 85.6] 89.7) 87.7} 100.5] 108.7 
_ (6) Implements: 
_ Azes: 
Canada. Beasts Ai ele see Standard ose eels ee 100.0} 100.5} 99.5) 107.2} 109.1] 109.1} 110.2 
United States.......... MaC2 ©. Yankee. aoe 100.0} ° 86.3} 100.1} 104.6] 119.8] 1380.9] 139.1 
AN OTA LC 2 oe) Hah ese ‘se ae ee Ske 100.0} 93.4! 99.8] 105.9] 114.5} 120.0] 124.7 
Screws: 
Canada. Ea ee Bench woode.ce ace antacc 100.0} 100.0) 100.0} 100.0} 100.0} 100.0; 100.0 
United States.......... Wood. biome ecceeee 100.0} 57.7| 52.3}. 60.1] 50:9} 58..01°53..0 
AWETALE 6. se Saige ACR ote eee LOO0) 2782S) #6221) S02 seas, 79.4 
Vises 
Sere oF ieaave pis divioiesetelw ral ere Aeactdeate crate ae ee ee 100.0} 104.0) 108.0} 108.0} 108.0 108.0 
MIGed (States! Aa a Ace ee ee 10020). T4761 4120- 4 tie 99.7 105.9 
AVETERE 7 yore leu Ms aera ae ee 100.0] 110.8] 114.1] 114.7] 103.9 107.0 
IX.—FveEt anp Licutine: 
Coal: 
(CANAD Ret cnc, Se cee aioe Bituminous, N.S. run_ of 
MINES’... ok lantern tise 100.0} 113.8} 114.4] 116.7} 114.4 104.6 
Canadatere cane. iat Bituminous, Crow’s Nest 
ae Beasties aricts OOS Owe S57 100.0} 98.7} 101.3] 106.7] 107.8 111.5 
Bit a atevere aha ae tes Penn. Anthracite........... 100.0} 105.0} 114.7} 119.0 5116.4 114.9 


*Average all other iron products. 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continu ed. 


ComMopiIry. DESCRIPTION. 1907 1909 | 1910 | 1911 } 1912 | 1913 
VIII.—Merats snp IMPLEMENTS: : 
—Continued. 
Steel billets: 
COESTEG Ete Bas Bie a Ramis I Te ein cc a rei 2 eae ee 134.0} 115.0} 103.8] 102.3) 101.5! 96.3] 112.6 
z laa FEC SEATCR en os at. ci th days ee aaadeicteds byetniche oc oud a, cues leieieus 116.7} 105.0} 98.3] 101.3) 885.6} 89.4] 102.9 
HEPA OC sek cis, So: ayes s te eK ES) Oe Se pee ne. eee Se 81.9 70.8) 72.9] 71.5} 81.9]° 86.1 
PRD CURE Cis o, fey 5 5 a oe Hac eM Ass Caos & Sa 8 Gia vaso 110.9 91.0] 92.2) 86.2} 89.2) 100.5 
Tin r 
(COAT Oe See ee ae NN OL Siete coxetetee Gp ice.e os- 4 Ge 123-3 .6| 91.4} 102.4) 128.5) 140.3) 139.0 
Mileehe Ce CHI SULONL S. 15),,5 eet te ameanat At (chase tats faa ae hm eisi We 132 1 .9| 102.1] 117.5] 144.7] 157.9} 154.0 
Wnrted States: ..5 .4<) sc Lara se Ba ae eer ee 129.0 .9| 98.4] 113.8] 142.2] 153.9} 149.3 
IE RECO teh arly 505 an MRRP PREM Stet ecie «isis e's oars 129.4 .O} 100.0) 114.7) 138.2 
Geereeuta ean Re dc Sha raed: (oeieieke is ss bsp aesdna exes 130.0 .O} 102.0} 116.0) 148.0] 156.0} 153.0 
SET RESS TUM, See Sey ad os wi, Puen shies e ieiisuec 2 cakes ier wiclaleey 125.2 .2} 98.0} 110.4] 184.4 
SRA OUNCE. ete toll are ce stoke avaiay Varia Wave rye = 128.2 98.7| 112.5] 1388.5] 150.8] 147.6 
Zine (sheets): 
(SHREVE a 5 RAR IN U8) nee Ae ae ia cere ae 109.1 88.6] 93.5} 104.4] 110.7} 110.7 
Wiss bey bACES ences PA ceed nn aad eal Ses os ereigeeen Se Uelw) <4) aceyene 122.7 109.0} 115.2] 115.6} 1380.0) 118.8 
PASEIN GREGE Sven Ree Se ret ed cape mR are bs (aie ehdep 00, 1 086 un 808 108.1 87.2} 85.4] 95.7) 104.1 
BER OL AC ect wee ep Ot Stat ns ceo iauievel ssh ane ehe,<l's sloas (ella: al ene L303 94.9} 98.0} 105.2} 114.9}; 110.0 
(6) Implements: 
Azes: 
@annda wns Hk ae see Shaman 4 js piphet tic weceretetere. se 5 aE 121.9} 96.3) 96.3} 96.5] 104.3 
United States. «<2... - Me Ge On Yankees. 4 .c.% oti 140.8 138.4] 141.1] 1384.6] 145.0} 168.4 
PASC aN IS Oe Ae | (ao CRIN RI Ie OC 131.4 130.2} 118.7} 115.5} 120.8] 136.4 
Serews: 
(COTY nes Se eee ae Benchwood as... -ceiu- eaten: 100.0 125.8] 137.9} 137.9} 137.9] 137.9 
United States .. oa... WOO ai eceerptetrt rie. oyna 67.0 63.6] 81.7] 54.9] 66.0}. 59.1 
VQ eT 38 pag  ee eee| oso or Siboe & otc Ge aaah 83.5 94.7} 109.8] 96.4] 102.0} 98.4 
Vises 
C A se Toy, 5 MR TAM Mal oc Taio hee or sien hares efor’ akc (6 108.0 108.G} 108.0} 100.1; 100.1; 100.1 
Untied’ Siatos eo ey yee iter et edo seater: come c 134.7 138.3) 134.7) 127.6) 127-3 
fe er a Oa Fe OR OEE A: Grinende acne 121.4 123.3] 121.4] 113.9} 110.7} 110.7 
IX.—FveEL AND LIGHTING: \ 
Coal: 
ant ee Bituminous, N.S. run _ of 
oo eae FINES ae eee See 111.5 117.2} 115.1) 114.9) 114.9) 114.9 
eee Bituminous, Crow’s Nest 
ae aes I A eng SM oA 116.9 117.3| 126.8} 136.5] 152.2] 152.2 
MARANA eal 8 ot cue te dl Penn. Anthracite........... 115.5 113.9] 115.9] 119.3} 129.3] 137.0 


a ee ee eee eee ee Ee 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


ComMODITY. 


DESCRIPTION. 


IX. —Fvue. anp LIGHTING: 


Continued. 
Coal (cont'd). 


United Kingdom 
United States.......... 
United States 
United States 
Australia: p.rccen oe eaten 
New Zealand 
France 
Germany 
Japan 


Gasoline: 


@anadanss,. ee bene 
Russia 


Coal Oil: 


Canada mavaucn arene 
Canada fae ce eee 
United Kingdom........ 
United States.........4 
United States.......... 
New Zealand 


Germany 
Germanyer een ee one 
FRUISEIA Shuck eee eee 


Average 


Matches: 


.|Refined, water white 


.|Egg Anthracite.......... 


George’s Creek, bituminous.. 
Pittsburg, bituminous....... 
On wharf 


Refined for export. ; ; ; 


SS 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 
100.0] 83.1} 73.8] 70.1| 66.7|- 63.4] 65.5 
100.0] 113.2 121.9] 134.7] 134.6] 134.7] 135.7 
100.0} 100.6] 139.6] 152.6] 109.9] 108.3] 107.5 
100.0] 100.0 104.6] 123.0} 113.2] 106.3] 104.9 
100.0] 111.1] 107.6] 93.2| 73.6] 67.9} 80.7 
100.0} 100.0] 100.0} 100.0] 100.0} 100.0} 100.0 
100.0] 108.1! 105.4] 87.4] 90.1] 83.8] 83.8 
100.0] 88.9| 75.2| 68.5} 62.8} 62.8] 75.9 
100.0| 103.0] 97.0] 93.0] 93.0] 94.0} 98.0 
100.0] 107.0| 100.0] 91.0] 95.0] 126.0] 133.0 
100.0} 76.1, 67.3} 66.2) 63.9] 65.4) 72.8 
| 100.0] 98.8} 95.8} 92.0] 87.7| 89.0) 93.6 
100.0] 74.2] 101.5} 110.1] 61.9} 86.4 101.1 
100.0} 74.2] 101.5] 110.1] 61.9] 86.5) 101.1 
100.0] 74.2} 101.5} 110.1) 61.9] 86.5] 101.1 
100.0] 108.8] 123.5] 135.2} 102.9] 111.7|-126.4 
100.0] 76.2} 61.11 61.3] 84.2] 103.2] 125.6 
100.0} 92.5] 92.3] 98.3} 93.6! 107.2] 126.0 
100.0} 100.0] 107.3] 123.4| 127.2] 108.4] 106.4 
100.0] 100.0} 104.7| 117.2] 120.5] 105.9} 103.1 
100.0} 91.8] 83.7|- 85.1] 88.7] 83.0] ,89.7 
100.0] 87.7} 85.9] 100.7; 96.7| 84.5] §89,2 
100.0] 92.2} 93.3] 114.7] 115.1] 106.3] 109.4 
100.0} 71.1] 67.5] 72.0] 71.1] 68.6) 73.5 
100.0/ 96.2} 79.4] 88.5} 96.2] 89.3] 97.7 
100.0} 87.6] 86.8] 99.2| 95.0] 81.8] 88.4 
100.0] 96.0} 94.0] 100.0] 95.0] 90.0] 96.0 
100.0] 92.0} 86.0] 93.0] 92.0] 91.0] 96.0 
100.0] 77.4] 69.6] 78.2] 89.9) 90.5| 92.5 
+— 
100.0] 89.1] 84.6} 93.8] 95.3] 88.5] 93.1 
100.0] 96.2] 104.7] 104.7| 110.3] 112.2] 115.1 
100.0] 100.0] 90.5] 85.8] 85.8} 85.8] 85.8 
100.0] 110.3] 143.9] 138.7] 150.0] 155.1] 152.5 
100.0} 100.0] 100.0] 100.0} 90.0} 90.0] 90.0 
100.0] 101.6} 109.8] 107.3] 109.0] 110.8] 110.9 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


ComMopiry. DESCRIPTION. 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
IX.—FveE. anv LicutTine: 
Continued. 
Coal (coni.’d): 
United RG LOIN ki chahes oe tere SaVeMe fete Mica ale eee 76.5} 76.5] 67.8} 70.4{ 68.5} ° 76.1 Bae 
United States itass sae ot Egg-Anthracites <2... 6... 134.6] 134.5} 133.6] 134.3) 134.2) 140.4] 141.3 
United Stateso.s 2 asks George’s Creek, (bituminous)| 111.3} 106.0} 105.0} 104.8} 103.9| 107.5! 105.0 
United States Nel dre AE RE Pittsburg, (bituminous)..... 109.5} 113.1) 107.5) 107.0] 109.8] 106.8} 111.1 
AMStrAla eri ile fo owe Onpwbarltee oie rt skh sere cco 100.6} 105.3] 105.3) 105.3} 105.3] 105.3 
New VASES so Mire ae ral wh bec Aen i na a ae a ae 100.0} 100.0] 101.3} 101.3 
Mind sae wramrccb shia Ges cits svete Wel Cuttars ette tata xo amlse 102.6} 154.0} 116.2} 100.0} 100.0} 102.7 
ERE BC ate We see es Rec SN a ern hs 8 ie NO tae 87.0) 79.6} 87.0) 79.6} 83.3 
Germanise tsp ts. ohne oe Germaneerdench cas tee. oe 106.0; 111.0} 108.0) 106.0} 104.0) 108.0} 116.0 
Japan eee RN ate ertes ev Lake Piet ohaeerore ae ceva bel isis, sta 121.0} 125.0} 124.0) 112.0] 119.0} 12¢.0 
150j0 CTE een ne ea ee Be UME ebeTAD UTES selon. swine Sam 77.45 73.5) 74.7) 76.6) 76.6 
IAC ETA SOLE IS Is tome fos ee oe one ne 100.4} 106.0} 101.6; 98.6] 99.8] 103.7] 109.0 
Coke —(Connellsville, furnace) : 
Cana ens beet tect ia Ome, wee EN PEM eee 8, cia c accra 106.7} 64.6) 75.6; 72.2) 57.2} 95.2} 96.4 
Uinibedy States wets: cular ewal ef octet aed eae a ches toncee cce l 106.8} 64.6} 75.7) 74.4| 62.1] 90.7| 92.2 
EN ASET IE tele EOL ae Gs RET ROTI DERG Te 106.8} 64.6) 75.7) 73.3) 59.7] 93.0} 94.3 
Gasoline: 
(GETING Fits tis (SEAS Suir ie ie Seal fei ses aes tars ers oie Oa 111.7} 100.0} 100.0} 102.9} 97.0} 118.1] 147.0 
RMSSIAY, Smt okt Sena Gt INapbhay (Balen)! = sees acter 124.4} 108.7} 102.2) 86.0} 105.3 
IRV CERC OMAR hE RS PAT OPS CL CN eC Ie ieks, Sas hess, Sa 118.1; 104.4] 101.1) 94.5} 101.2) 123.3] 153.5 
Coal O1l: 
Canada errs tise fees Canadian Standard......... 100.0} 100.3} 103.3} 87.8} 81.4} 90.7} 102.3 
WANG A Anse atta ies ees e United States Standard..... 102.0] 93.5} 94.0} 91.2} 83.2] 93.8} 96.1 
Wipe tere FSG eaeeze Coton > RM Graeme -ucrenrrte Scioto OUR icin 91.6} 88.9} 78.4% 75.3) 71.5; 81.5}; 102.1 
United States.:......... Refined for export.......... 96.5} 101.8} 97.8} 90.1] 85.8) 89.6) 101.1 
United States...........|Refined, water white........} 113.3] 113.6} 103.1} 90.8} 77.8] 94.0) 103.8 
INO ReZIOS AN sh occseie cis or neilyienacele externa ole) «a shene Son Peery T4..7\. 78.3} 79.5 79.5 
AGIA sere ee a re esa Caliibtaer ctosenton’: wie er ke 99.2} 102.3} 103.8! 108.4} 106.9} 106.1 
ERT We en eee OEM edetw dy hacoie cep Nocte hte iee ange arose ye 91.7} 92.6} 86.8 78.5; 90.9 
German yrsiet ccsjei a,c reie% ATOTICAIN- (tay parse atau «sie 98.0] 103.0] 100.0} 95.0] 95.0) 114.0} 114.0 
GET ID AT Vena eis er op on cpecsiar NRUSSTA TMG Soehe ttc ocr etallagneiiees 100.0} 106.0} 100.0} 97.0! 98.0} 113.0) 118.0 
1SQi J 0-  e SiC eoe ae 5344s are ita REE Core 103.7] 97.0} 96.0 83.0, 92.3) 
PVCT AEs eee thet ore [enon neta cel aha aie meters ain: wae yeneretals 96.1] 97.0} 93.8} 88.5} 88.9) 99.7} 109.4 
Matches: 
(Ceroapite Wes 6 ae es eh ey Se ing s) iit aaa Peet CR SICNG cgi ee eR Raia 119.1] 122.2} 118.5% 119.4} 119.7] 119.7] 119.7 
NIECE SCALCRTD Wie critic red lata sieisde chtteteiebanere: cispactieuttpue 85.8! 85.8} 85.8} 85.8} 85.8} 85.8} 85.7 
PAINE Ta iets Bree eet ea eet Pt nays; bin ehyete tie ieee oi ayelte te 196.5} 225.8} 106.0) 155.3} 172.4} 172.4 
Waa anid seen est AM Lis (Bais col Sach batecs ohio wonieu iL « 100.0} 105.0) 106.2; 116.2 
EARP OV AOC athe Mena cas mache eo be wet ed tape Wena See hz par niles 125.4] 184.7| 129.1] 119.2] 123.7) 123.7) 123.7 
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WHOLESALE PRIGES.-INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1988— Continued. 


el ee See 


ComMMODITY. 


X.—Buripinec MATERIALS: 
(a) Lumber: 
Lumber: 
Canada persis neers 


United Kingdom........ 


AVERAGE. supe are 


Pine: 
@anadaees aries eah cir 
Canada fa. <a ae eerie 
Ganada xo. ome heehee 
United States accent ne 
Wdnitedsstateseys.. crise 
United: Statesi.. 0 sacs. « 


DADA aches Co nie 
Japani here. cers svete ais 


Spruce: 


Cankde naa ean see 
Wnited Statestnw...e ee 


AV Erne ey 5% fares 


Shingles: 


Wanaka Het. PGs met Ree 
United States 
ADAM Core ly cae et renee 


SAVORS PCa AEs 


Maple: 


Oak: 


DEscRIPTION, 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 
| 2 
Total average Canadian lum- 

anes Pe eee te Ge eos 100.0) 100.5} 107.0} 112.9) 115.2} 117.6} 133.9 
ae SE re ah cciOe 100.0/ 94.8} 89.0} 90.0) 85.7) 87.7| 89.6 
FRE ae onsen Ce ee Mere ae 100.0} 97.7} 98.0} 101.9] 100.5] 102.5} 111.8 

| 
All grades, Ottawa.......... 100.0} 100.0] 100.0} 103.0] 106.1] 112.1) 130.3 
Goodisidingsge.se mariner 100.0| 99.1} 98.7] 110.4] 114.5f 110.4] 1138.3 
No. 1 cuts, Toronto.........| 100.0} 100.0} 105.6) 136.4} 140.6] 147.4) 151.8 
White boards, uppers, New 

NGorsleuedhddowpy cod ana wooe 100.0} 105.1} 180.1] 139.1] 140.9] 142.6] 147.4 
White boards, No. 2 barn, 

New York markets....... 100.0! 97.1} 109.2} 111.6] 106.9; 112.3/ 138.3 
Vellowasidinpeceene sree 100.0} 94.9] 101.3) 101.3] 103.4) 120.2) 141.6 
Baller eae ae ke elem ree 100.0) 90.0} 93.0} 87.0) 86. 91.6} 93.0 
Plank 6 bu. in thick...... 100.0} 91.0} 83.0] 79.0] 76.0) 84.0} 83.0 
See ht A odo 100.0; 94.9] 97.5] 100.0! 99.9] 105.8] 112.6 

| 
NEG ODT UCONN <0. 4 soba otters 100.0) 98.6} 109.4] 116.9] 104.5) 116.8] 127.5 
Si SOR eT oe A ORS Bie dc ena ae 100.0} 103.5] 110.8) 110.4} 118.0}.123.3] 147.0 
5s Seo ass ee Eee 100.0) 101.1) 110.1) 113.7) 112.3} 120.1 137.3 
N.B. Shinglesta).{heasaetne 100.0] 94.2} 123.5] 128.8] 118.2] 114.8} 120.5 
Red Cedar, 16 in. long.......| 100.0} 104.7] 115.1] 117.0] 114.6} 112.2) 147.1 
DMSO ARE ope ances AOE SH ES 100.0] 120.0] 102.0). 97.0} 97.0| 100.0} 88.0 
Fis ‘elend Barat a eteas th anes e 100.0} 106.3} 113.5] 114.3] 109.9} 109.3) 118.5 
SOF ONG pene atl ere ta ee 100.0} 100.0] 108.6) 114.3] 128.7) 121.5) 126.2 
ELAN Che ete erat oon eee ae 100/012 97-2) 103.38) DIS eww 2 e210 Oy Phan 7 
ee ears era rai rotamer thee O 100.0] 98.6] 106.2) 114.7] 120.7) 116.2) 119.5 
; Toronto. BAe hero a0 dian < . 100.0} 106.0] 111.3} 112.1] 184.0} 156.9} 166.9 
White, POL AUTIN eo sca pinay es 100.0} 90.0} 100.1] 109.7] 113.8] 116.0) 123.5 
Building eey nest. keene hres 100.0] 105.3] 105.3] 105.3] 105.3} 105.3) 115.8 
ipa oa a hee RvR net Sae Oa mere 100.0] 100.4] 105.6} 109.0] 117.7) 126.1) 135.4 


+ 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Corntinued. 


Commopiry. 


X.—BvILpine MaTeERIALS: 
(a) Lumber: 
Lumber: 


United Kingdom........ 


Average 


Pine: 


Oak: 


DESCRIETION. 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
Total average Canadian lum- 

DOP saps tents ose ae eae 144.9] 142.6] 135.6] 139.0] 145.1] 146.0] 159.0 
bare Gat Sao R RCE 92.2} 87.7] 83.3] 84.4] 88.81 98.7] 95.5 
ese NeNe TMs Oy siek et ce saeehei cir. aires 118.6] 115.2] 109.5} 111.7] 117.0} 122.4} 125.9 
All grades; Ottawa.......... 124.2] 124.2] 124.2) 124.2} 121.2] 124.2] 130.0 
Goodseidings sauscce eet ee 114.0] 113.8] 117.2} 135.9] 152.0} 148.0] 146.6 
No. 1 cuts, Toronto......... 151.6] 139.6] 131.6] 148.7] 184.4} 189.4] 173.1 
White boards, uppers, New 

Miorkumarketssc. a: ce ues 162.1] 160.4} 155.3] 164.9) 167.8] 168.7] 172.9 
White boards, No. 2 barn, 

New York markets....... 155.7] 151.4] 154.4) 159.2] 159.6] 154.9 193. t 
Mellow, (Siding S0ceies. oss 3 147.2) 147.2! 159.5] 148.7] 147.7! 160.0] 155.1 
Bellic attractant sce aie aa eae 102.0] 117.0} 107.0; 112.0] 118.0] 127.0 
(Plank 6 bu. in thick)....... 96.0} 104.0} 96.0] 96.0] 103.0! 107.0 
EC I NI eR a Ae 120.7} 125.0) 120.9] 125.5] 133.0}, 187.3} 135.2 
ING BHO DPUCGIS chic eci¢s 4 s,see 124.6; 126.8] 180.1} 130.9} 123.9] 123.7} 138.2 
SAR AME ce viet cnereicasttar barat Ethie 188.2} 119.7] 145.0] 141.5) 139.7} 155.2) 160.4 
FP Ret aN ACK donee 131.4] 123.3] 187.7] 136.2] 131.8] 139.5] 149.3 
INS By Shingles ccs 2 ccsieee 148.8) 160.0} 141.1) 142.6] 135.0} 153.4] 176.5 
Red Cedar, 16 in. long.......| 179.1) 138.8] 133.2] 183.5} 120.5| 128.8} 130.7 
ERS ets areca tie Meta comtiratests Means 108.0} 108.0} 101.0} 114.0] 120.0! 119.0 
CAE ee eit: Re mag SOROS 145.3) 1383.9} 125.1) 130.0] 125.2) 133.7} 144.7 

| 

A OTONCOS coe tsrai sears. chara mace ois 126.7} 122.9) 120.7] 114.3] 143.6) 142.9| 157.5 
TL SRGIR eS cent erie caches a tesesse 117.2} 114.9} 112.7) 115.6] 124.8} 132.5] 139.4 
Ny I ei ees eat nests 122.0) 118.9} 116.7) 115.0} 134.2) 137.7) 148.5 
Morontol et se nee moe ttiontavs eroetere 168.1) 174.7] 173.9] 188.0] 188.0] 186.6} 200.6 
Wihiteplatnies cst. aac «cm aes 135.2} 120.7] 118.6] 1382.8] 133.9} 137.7] 148.4 
BAD LG hela Minti ek MUM Ror: 115.8] 115.8) 115.8} 115.8) 115.8 

ee ene Se see acre 139.7] 137.1] 186.1] 145.5] 145.9] 147.5) 158.9 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


CoMmMODITY. 


X.—Buripina MaTeRIALs (cont'd. 


(b) Miscellaneous Building 
Materials: 


Bricks: 
Ganda ect eres 
United Kingdom........ 


Umited States ne. ...elan ea. 


IANO ARE: = sevens aleieres 


Cement: 


United) Statese....2 ../coe 
BATESER A MTarite roreaste eee cc ictee ae 
New. Zealands in.\seet 


NBEO 2 ies achat 


Lead Pipe: 


United States.......... 
PAVISEP ALIAS «arin aes Rises 


United States 


Average 


Nails: 


Candas has ee 
United States... cence 


United States.......... 


Tar: 


DESCRIPTION. 1900 | 1901 | 1902 | 1903 
Common building.......... 100.0} 100.7} 100.7) 100.7 
RE eh ROR eA Gee rt Roa OOS 100.0} 91.7) 83.3) 83.3 
Common domestic.........- 100.0} 109.8} 102.5} 112.5 
Be Ce Meee RB 100.0} 100.7} 95.5) 98.8 
Canadian Portland......... 100.0} 91.1} 89.8) 86.4 
Portland, domestic......... 100.0} 100.2} 85.1] 87.5 
PSE TE a Aa AS ce alae 100.0} 99.1] 87.6} 80.2 
Sere Coc am tiara Sib 100.0} 101.1; 97.9) 96.9 
Se ee ae SAT AR oc 100.0] 130.5] 120.1) 117.0 
Ry ee eS ities create prea L000) 884.5] SiGnOl ee (Sic 
Pen a ie PAC blo’ 100.0} 98.6} 101.9} 101.4 
Ser ARG nee aor imo naa ak 100.0} 82.5} 68.7) 78.6 
Heat ar ceva. o cere tate laments 100.0} 89.9] 82.5) 86.2 
St i Opes eae ce eG enti 2 100.0! 110.0} 110.0} 110.0 
Commons 4st s Macctsians ensnckots 100.0) 113.3] 118.0} 115.2 
dha Bhs Wore ud oeaiat ee ahete ts foxtenevetelovetere 100.0} 111.8} 114.0] 112.6 
Cut TERR eA GIG coi e et 100.0} 91.8; 91.8] 93.6 
WL teat chorea vce ana ac oeeeeeeee 100.0) 88.7] 79.9} 76.2 
Cut, 8 penny, fence and com- 

WUC oso dons cons nee ona 100.0) 93.9} 94.9] 97.6 
Wire, 8 penny, fence and com- 

monk Jase aos apiece oe 100.0} 89.8} 79.9] 78.8 
Dee lke ee nee oak eens econ 100.0) 98.0] 90.0} 86.0 
SR. SON Oe ne Ce 100.0) 93.4; 87.8) 86.4 
chit ast ote oek evans 100.0} 98.9} 113 
G ara intranet ee ade Piss) yin dk Tatars ee decole 100.0; 94.1) 97 
u GOs Ua iter das NR YS AEC te DACRE 100.0} 96.5) 105 


1904 


1905 


136.5} 165.3] 145.0 
83.3] 81.1] 77.8 
142.7| 154.3] 162.8 
120.8] 133.6] 128.5 
70.9] 65.1] 69.1 
78.9| 81.9] 93.5 
74.0| 81.3] 76.4 
93.8| 92.8] 90.7 
105.9] 107.0] 82.4 
76.9] 83.7] 91.9 
93.6] 101.9] 125.4 
83.7} 86.7| 101.6 
84.7| 90.8] 106.3 
110.0] 110.0] 110.0 
120.7] 130.4] 138.7 
115.4] 120.2] 124.4 
90.0| 91.4| 94.7 
74.6| 71.1| 66.9 
80.8] 81.2} 85.9 
72.4] 72.0] 74.4 
90.0| 96.0] 98.0 
83.0] 84:6] 86.3 


.O} 113.0] 113.0 
.3} 123.3] 123.3 


113.0} 113.0 
129.0] 143.7 


.2} 118.2] 118.2) 121.0) 128.4 
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WHOLESALE PRICES—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued 


SSS eee 


ComMoODIry DESCRIPTION. 1907 | 1908 } 1909 | 1910 | 1911 | 1912 | 1913 
X.—Bvitpine MarteRrrats (cont'd. 
(b) Miscellaneous Building 
Matcrial.: 
Bricks: 
Canada. . Re ee here Beko s wats Common building.......... 157.0] 163.2] 163.8] 171.6] 171.6] 175.6] 187.6 
AGUS” ve ASTER VEG (3 0 Sapa RAM ea (PORT we Sel es Goer We RE es Be 79.4; 81.1). 75.0] 75.0) 75.0) 79.2) 88.1 
United States Dicnt aes aR Oe Common domestic.......... 117.2} 97.2) 121.6} 102.9f 112.2] 128.7] 125.0 
PRCCODEG otal, sgh cA SNM eet Sen BIS De RRR, ror 117.9} 113.8) 120.1) 116.5} 119.6] 127.8] 134.2 
Cement: sy 
G@anadawtsts skis cree Ge Canadian Portland... i006. 71.7, 72.8) 59.2) 56.5] 56.8) 54.8] 52.6 
United States....... .|Portland, domestic......... 93.5} 93.5) 93.5] 93.0} 89.2] 84.5] 73.2 
PAUSE LA Later te th we bigs eh Meer scan WE DRIER rs coco atleast 80.5; 86.3] 79.9) 84.6! 89.6) 97.2 
HNIC emer 1G LAUT Clcgrcta rape eo sre=c: |) oh cnces ont ee ereic tore tek one ei oiiet epee 96.9} 93.8] 90.71 90.7 
PAY BEAL OI ues cohen Aviat alee Oe Teeiniven eet 85.7} 86.6! 80.8) 81.2} 81.8) 81.7) 74.6 
Lead Pipe: 
(GATE TOES Se 3 Oe Gch eeley Seaton IE sci ences anion aie pee eae eererrr eae 112.0} 97.3) 84.8] 87.7} 88.5) 92.8) 112.7 
MOTE MCUs ECO Sha econ ce bea screll iz atin camaro deme fees Gu veh ofindereteLedetas she 131.0} 92.6; 94.2) 98.8] 98.2] 101.3) 99.2 
PANES EL AILDE UAt stati ce wisistetcll resstors colored tee aar ey Suns otladaTausbianavebarc 110.9} 97.3) 95.3] 91.6] 838.1) 101.4 
AST OF AGS Parrot ete ca nite | eraPeraiadee rt et sicne Cicis. Malena ieite aiiele teas 118.0) 95.7} 91.4) 92.7! 88.3) 98.5] 108.1 
Lime: 
(GEICEIS Bo) ove tts an Pee i epeadurereuraier anes Race SCPC ORONO a 115.0} 115.0) 119.9} 119.9} 120.0} 125.0} 140.0 
United States.......-.. Gommaron tees ve ees ieee 138.9} 152.9) 152.9] 152.9} 162.2) 158.8) 157.9 
PAV CEAGQE sathete a so Sail aps aunt eer say ay ebe ini tole fe 'sisl afelenayo™s 127.0} 134.0} 136.4] 1386.4} 141.1] 141.9} 148.9 
Nails 
Canada selec: Sits: CUE RI Loosen ts ate acblips = etches, 91.8] 88.3) 86.1} 83.5] 83.5) 92.5] 89.8 
CANRGA oot te eso. oo 09 VINO R eet cret crccd coe oot oul ip tetera QT Al 72534 27220) 74,8) 74.3) 4A fla 
United Statest>.. o....-. Cut, 8 penny, fence and com- 
TOC Wee eter Ma OOF es 96.1} 86.7! 83.1] 82.0; 76.0) 75.9; 78.7 
United States... ...'..'. Wire, 8 penny, fence and com- 
a sac TTI OTN Sere acteis en etenels ate BOPA IO RT aasterastics, 66.1); 69.0 
RATES Tere Mec da tts ares clone oucn seen iam oa alararetornca le 110.0} 102.0; 90.0} 86.0 96.0 
PACT OTAQOL. Seale vice aie usnell|ac ee) sstere ber erties mie ol sionalieliey sie! > 94.3! 88.5] 82.4] 80.7 83.5] 83.8 
Tar. 
alse iio le Meiers Bia vo pee. 113.0! 100.0} 98.9] 98.9} 98.9) 101.2] 127.1 
Unie” Lone ER AEE) ERASE RUIN Se 18 Me Pte Sy 170.9| 117.4] 120.2] 165.4] 155.9| 146.8] 163.3 
142.0] 108.7] 109.6} 132.2] 127.4} 124.0} 145.2 
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WHOLESALE PRICES—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 
ComMoDirTy. DESCRIPTION. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 1906 
X.—Burtpine Marertats:—Cont|'d. I 
(b) Miscellaneous Building 
Materials. —(Continued.) 
Wire (copper.): 
Ganddar 2s pee ake Pe teeta De eee el eee a eee eee 100.0} 100.8) 73.7) 83.2] 79.9; 94.6} 117.1 
United ‘Statess. 2 en cal clara etn os eee eee ee 100.0} 100.8} 73.7| 83.2} 79.9; 94.6} 117.1 
AV CLARO. Sek Mem alne weer tes oe pe kere oe en 100.0] 100.8! 73.7] 83.2} 79.9] 94.6] af Yip I 
Wire 
Canada ance ccens teas TPO! 5 oe kata ae See eee 100.0} 88.4} 87.4] 79.0! 78.0] 67.91 67.9 
Canada ac ee Cee Hendin’ yecee a re eee 100.0} 90.8] 88.6] 83.3} 80.1) 78.2} 78.3 
United States.......... Barb, galvanized........... 1000} 89.41 87.0] “S027 73.9) S7Os2h 71.5 
Australia mies de ae tae BOnCin g iF: mason kote serceroete 100.0} 79.4) 71.1) 71.5} 66.2) 69.4| 73.5 
New. Zealand.......... NGii8 in OO Sb Ee ieee eee 100.0} 938.6} 88.9} 838.5) 80.7) 79.8! 82.6 
BN os 42) 4 ee Se Ft EN DOMES Coe thn con eet Gd 100.0} 88.3} 84.6] 79.6) 75.8] 73.1} 74.8 
(c) Paints, Oils, and Glass: 
Linseed Oil: 
Manad asc rena sn ree ee Raw. catia ee reece 100.0} 102.3] 100.8} 73.9} 60.5) 69.0} 69.8 
United Kingdom seme acho st aie EA ahah: Segre 100.0! 98.4] 91.8! 68.8} 52.4! 59.0! 68.0 
United States 24 2.50.45 EVAN 3 8 dienes SEAR ere eee ie 100.0} 100.9} 94.38) 66.3} 66.1] 74.3} 64.3 
New Zealand’s:sys\< ob toons, ate ehctet eee A ee nee 100.0} 118.5] 118.5] 107.6! 85.7] 84.0] 86.5 
LUE AO eo SE An Mc aereaene AM, teeta ler) oS ad Ay 100.0} 113.2) 182.1) 113.2) 113.2] 220.8} 145-3 
Riussiant fone: stn ciocteal|e uate rae eee eer 100..0| 180.0; 111.5] 85.5) Si 1915 76.9),°93-5 
AVGRARE Shih ge IS I recta ae a Beh ae 100.0} 110.6] 108.2} 85.9] 76.6| 80.7} 87.9 
Putty: 
Canada. Pe OER RS Sli pa Pee Sea Foe eye h a, te Geel Rey et fo 100.0} 101.2) 106.0} 110.0} 89.6] 86.2} 83.9 
United, States. ca. se eralletne he a ee 100.0} 78.9) 101.0) 74.2) 57.9) 57.4} 62.6 
SV OTA ROT ete Neca ME recat ee 100.0}, 90.2) 103.5) 92.1) {73781 (68 (6F 973.3 
Resin: 
Canada we ttte teen eee White.... pedeoc's ide at: co det’ 100.0} 100.0} 100.0) 137.5] 154.2} 166.7} 239.0 
United Stators 4 Serer Good, strained) .4452-0 nee 100.0} 95.5} 100.6} 138.3] 176.8] 213.6} 250.5 
RUB BIS Cos. 6 go Saschel are eet to: Senta ae WA A ee a ae 100.0; 101.4} 103.3] 117.8} 132.9] 151.3} 159.8 
IN VOT ao GM ge. © ate, deel. ee aee Bee ge stage aoe Gr tots 100.0} 99.0} 107.3 131.2 154.6] 177.2] 216.4 
Turpentine: 
Canada. ts PRR oe ee ae Selita Mia, Sethi eer 100.0} 78.7) 97.8] 114.9} 117.1] 127.5 
United States.......... SPINES ON: ahaa: ~ee eee eS 100.0} 78.1) 99.4} 119.9) 120.7} 131.5 
PCVIOE BG Gish sc oh SON Rn er We Oe aie iene ea 100.0} 78.4] 98.6} 117.4] 118.9] 129.0 
White Lead: 
i ait Set ead eerie Ie ees aaa 100.0} 93.9} 83.2] 75.1} 69.9} 75.1 
reese sv sev atjot altscan, or ull avy nut acaiieus Pete (etek eiceney Ro ee eae Ie 100.0} 92.2] 86.2] 98.4] 95.7% 104.3 
oe LG ase ssn tee ennge Tae ad | ante ck peas tes ce ec te 100.0] 87.9} 73.9] 67.4] 67.6] 64.6 
USS IE gia Jass ‘eGo aca ts soi gis) ave |e Ry shae ne ere Ie 100.0) 95.7) 92.9] 102.2] 101.2] 93.9 
AVELREG. «73.8,, Mo Reomi ene a pl eee, eRe ae 100.0} 92.4! 84.1] 85:8] 83.6) 83.7] 95.6 
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ontinued. 


re ee eee oe ea oe 


Commopirty. . 


—— 


X.—Buitpine Marerrats:—Cont 


(6) Miscellaneous Building 
Materials —(Continued.) 


Wire (copper.): 


(c) Paints, Oils, and Glass: 


Linseed Oil: 


United Kingdom........ 
United States 
New Zealand 


Description. 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
d. | | 
| | | 
| 
Pe a Fine Pe eer 133.4] 84.4| 82.4) 79.7| 77.1] 97.0} 92.9 
Bes is ae Be ere eee 133.4) 84.4; 82.4) 79.7) 77.1] 97.0] 92.9 
AA el atene ara som ean ae 133.4; 84.4) 82.4) 79.7| 77.1] 97.0] 92.9 
| 
BROIL nae re ore ete ole iar | 71.8) 72.6) 72.6) 73.8| 74.2] 71.8] 72.6 
Henig me sod os. see 87;8| 89.1)° 77,6] 73.6), 72.8)" 72:6) 72.7 
Barb, galvanized........... T.6\ “C7 .2)- 69.5) 62-58) 64.21. 62..9| 68.0 
Beneing. 60s cis bekesen >| ox8) OF.0K- 70.0), T4201 Fee 1i 67-7] 
Nene eee toes | 87.1] 86.2} 83.5] 83.5 
| 
6, Sate Se Wea acti Sa ee + 80.0) 78.4) 74.6} 73.5] 73.7| 71.3! 73.3 
| | - 
| ~ 
| 
| | 
Raw ocads Core as et 76.6| 76.2| on 111.1) 188.2] 114.9] 77.5 
oS Soniye) Weg ae ae 76.7| 72.9} 81.1) 120.7] 138.5} 115.6} 81.1 
Bie eh cs Gan nea sae 69.0] 69.6| 92.2/ 134.6] 139.8] 106.9} 73.5 
Sak Goce Ra a kee eee 94.1) 84.9} 88.2) 115.1 
pil ocsieinn Sha lisp ewes s| Leh, Oh LeouOrmed sr) 20Ka ea0 ore 
Oras patie Teammate | 91.4) 81.3) 102.1] 125.4] 128.8 
| | 
VuRlRRy ia teins eee 91.6] 86.4) 94.6] 134.7) 147.6] 119.6, 82.3 
} | 
| | a= | 
Ee | 
en aa Ata ithe ee | 88.7{ 88.9| 91.4] 115.9] 120.0] 120.7, 126.3 
nhc tae i. PSR SRN | 63.1] 63.1) 63.1} 60.5] 60.5] 60.5} 60.5 
a ge Ate NORM, att TO Oe | 75.9] 76.0}. 77.3| 88.2) 90.3} 90.6) 93.4 
| | 
| | 
WH inden eS «hs arty | 271.8| 300.1] 300.1) 302.7|4311.3]#294.1] 277.9 
Good, strained............. | 273,1| 204.8] 218.4) 326.5] 419.1] 414.5) 300.5 
Saad 9 Ror hearn Sean Ra an | 165.2| 154.6] 152.0] 180.9) 215.8 
Oma Re bel ty Ste eres oi 236.7| 219.8] 223.5) 270.0] 315.4} 305.0) 254.7 
| 
| 
Sate aaah Suk ape ae | 122.1] $4.5| 88.5} 103.2) 103.2] 103.2) 85.7 
Spieits. oie, Fe ta tie sk aie 133.0| 95.0} 102.9) 143.2; 142.3] 98.6] 89.7 
aah Se ee Seen ere 127.6] 89.8| 95.7/ 123.2] 122.8] 100.9} 87.7 
| 
My Seer Peirce ats, meee 109.7]: 91.2} 90.9) 87.0} 90.8; 110.7} 122.0 
EMS cargos Oe ite Raaeeit: 111.5] 104.1) 101.9] 110.7) 113.1} 109.1) 108.2 
Ga Me aM: wiper AN ee 5 80.0| 74.4] 71.2| 72.2) 76.6] 92.0 
Piedra eta wa ee Weloa 117.8] 111.8} 105.7] 104.6] 104.6 
2s eae aabsy cecssevtrsecessss.| 104.8] 95.4] 92.4] 93.6] 96.3] 108.6] 113.7 


_*Changed back to original basis. 


288 


DEPARTMENT OF LABOUR EXHIBIT 


WHOLESALE PRICES._INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


ComMopity. 


X.—Burtpine MATERIALS: cont’d 
Window Glass: 


Canada ico tes screeners 
United Statesinc-n- cre 


AVELAg® oe pee eee 


XI.—Housn FURNISHINGS: 


Kitchen Chatrs: 


United States.......... 


ANOUALG:. Gotcusueee tacts oes 


Kitchen Tatles: 


Canktians vacances 
UnitedsStatesaen.... ke 


AVOTACC stent a cae 
Bedroom sets: 
Canadians. ary tsceetes 


United States.......... 


Average... sone 


Tumblers: 


United States.......... 


AVOTAZGsk o> teen 


Cups and Saucers: 


United States 


Average 


Dinner Sets: 


United States 


Average 


Table Cutlery: 


Canada 


DxrscRIPTION. 


Pee Cates Oo utr Te On Chat ern SG 


Iron beds, hardwood dresser 
and’ stand sn. anne oak 
Iron bedsteads, hardwood 
dresser and washstand.... 


a eho ralelwKel vueuecellesshelte alislele rele el ecerene 


Tank glass 44 pint.:........ 
16 pint: common. 4 .ccde cee 6 


ae 
97 pieces 


ae a eke ae ee ee aan ir it acura) 


Knives, celluloid handles, 
Medium size 


Pewee ewer eres ese ere seseoes 


*Changed back to original basis. 


1900 | 1901 | 1902 | 1903 | 1904- 
100.0} 100.8] 104.0] 93.4] 87. 
100.0} 152.9] 119.2] 97.8} 107. 
100.0! 126.9] 111.6] 95.6] 97. 
100.0} 100.0} 104.6} 113.7] 113. 
100.0] 91.3} 94.4] 96.0] 91. 
100.0} 93.7} 99.5] 104.9} 102. 
100.0} 100.0} 107.1) 107.1} 125. 
100.0} 100.0] 100.0] 100.0} 100. 
100.0} 100.0} 103.6} 103.6] 113. 
100.0} 98.3} 95.0] 90.8] 100. 
100.0} 100.0] 104.4] 108.2} 108.9] 109.8] 115.2 . 
100.0! 99.2! 99.7] 99.5] 104.6] 100.1] 102.8 
100.0] 100.0} 100.0] 100.0] 92.0] 88.1} 88.1 
100.0! 99.8] 102.8} 98.1] 88.8] 83.3] 83.3 
100.0 99.8} 101.4} 99.1] 90.4] 85.7] 85.7 
100.0} 100.0} 100.0] 100.0} 100.0} 102.2} 111.3 
100.0] 105.2} 105.2] 103.0] 102.0] 94.7] 94.7 
100.0] 102.6} 102.6] 101.5] 101.0] 98.5] 103.0 
100.0} 1Uu0.0} 100.0} 100.2} 98.8} 98.8] 96.2 
100.0] 105.5] 105.5] 168.3] 106.8] 100.0} 100.0 
100.0] 102.8] 102.8] 104.3] 102.8} 99.4] 98.1 
100.0} 100.0] 100.0} 100.0] 102.5] 102.5] 102.5 
100.0] 113.1] 113.1] 113.1] 115.9] 116.4] 105.2 
a. a ae 
100.0} 106.6] 106.6] 106.6] 109.2 


109.5} 103.9 


. 
; 


—" 
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WHOLESALE PRICES—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913,—Continwed. 


Commopity. DESCRIPTION. 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
X.—BuvrILpInGe MATERIALS: cont'd 
Window Glass: 
Canada Aine Cae NER Cael | ERO RL-¢ Cae Aiea ER CRRA *83 52) *80 0] *72),3| *71.0) *71.0\. 76.5) 88.4 
United States. c 4. 5... American, single, firsts...... 104.2} 87.4; 85.9! 108.5] 83.4] 83.0] 100.7 
PA OTID Of Pr tne te oat 13 [fs Shas gee ed SENS ar Si cee chit 93.7| 83.7) 89.1] 89.8] /77.2) 79.8) .94.6 
XI.—Hovusre FURNISHINGS: 
Kitchen Chairs: 
Canada Lech nay Coc eee ee tae Commenjspindle: 4 ...syo55. AQT SI Lowe SW Ia S27. Sl Lore ae Tote Sin Loose 
NBMATLOC SS EADOS tei te reer, sisi Pe organ fF oA aves teter store susie) & aise 0 LIAS TIS 2) LOT e210 LOS aT LOAN ano Liki 2 
SAN EU ENTS A pens EE] SEED, Beer hee, ee ea 119).3) 122.3) 117.3) 116.5) PLS 9) 123.5). 134.0: 
Kitchen Tables: 
(CES Clie at Pie Re ee AEE awit ln LAWL aa ate -es < o 125.0] 125.0} 125.0] 125.1] 125.0} 134.0} 147.9 
ROE CUO HATCH a: eet ice ted tha sealers 8 ches ABTS Gril eee co's lou aN 115.4} 115.4] 115.4] 128.2] 134.6} 146.1) 146.1 
PACT EMO eee Ean UIs AEN eae ae SPOEE CE ce fo eu'se ie. serge 120.2] 120.2} 120.2] 126.7| 129.8} 140.1} 147.0 
Bedroom sets: 
Canadar ns) ttossct tesa: Iron beds, hardwood dresser 
Gnd Stand qemu wes es 93.5} 90.3] 90.3] 90.3] 90.3} 92.3) 98.0 
Wnited. States. 2.0.5.0: Iron bedsteads, hardwood 
dresser and washstand....| 128.9] 126.0} 124.6] 136.0] 157.5] 174.7| 206.2 
LAS GUA DCM REM Ener isall take natcatteh tein te area ese aasie 111.2] 108.2] 107.5) 118.2] 1238.9] 133.5) 152.1 
Tumblers: ’ 
(CANA GAH oh asvsicisie a aah oe Tank glass 4 pint.......... 88.1] 96.0] 76.0} 82.0] 84.0] 84.0} 84.0 
United: States’. 240. cee Te-pint: coOmMOns, .<¢ <0 e-~+) 83.8! 73.6) "74-6 G6n7I) Gl dleeGimdin O05 7 
PAWEL DG meant aig eel ol aw Ah tare imran Mer eeeearstah susta, ake, oVsive are BB Tl) SAE SH TBH A/a le dee Ot on hi OO) ards ee 
Cups and Saucers: 
GAM AOA a tae ee aa aster oh Wihite: <a ccs waste sees et 115.9] 118.2] 115.9} 115.9] 116.0] 123.3] 165.6 
Wnited States... 0... Wihite pranites . ae 24. cs. = ees 94.7| 94.7) 94.7) 95.41. 95.4] 95.4) 95.6 
WINSLET RDS 7, A POPE Gap ORE LCIC an Cae) IO I PR eure 105.3} 106.5} 105.3] 105.7] 105.7) 109.4} 130.6 
Dinner Sets: 
Gansta Vans eae es eo OT PISCOS Yc ost eycepeeuas eke 97.4] 101.2} 95.0) 94.9} 95.0 100.3 134.3 
Wmited States. .... a's Plates cream coloured....... 100.0! 97.6] 97.7] 98.3} 98.3} 98.3} 98.5 
RGWS NGOS ky ae tea 6 eens tars 4 incr uo katy Orc 98.7] 99.4] 96.4] 96.6] 96.7) 99.3} 116.4 
Table Cutlery: 
AAV 0 ile Se ee Knives, celluloid handles, 
ce . Medium sizevc0. ae eae 110.6| 98.3] 86.1] 86.0} 86.1) 89.9 90.1 
United States..........|Kmives and forks........... 112.8] 94.2] 87.0] 87.0! 87.0) 92.0 100.0 
PAR STAT Bee AO. tae ye)la-char bettie: easyer e Mesa} inv alln seins ahere, 111.7| 96.3] 86.6] 86.5] 86.6) 91.0) 95.1 


*Changed back to original basis. 
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WHOLESALE PRICES.—_INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


DEPARTMENT OF LABOUR EXHIBIT 


ComMODITY. 


DESCRIPTION. 


XI— Howse FurNIsHINGs: cont'd. 


x 


Pails: 


GemAd a Oe 5-295 ce cist genet m 


Tubs. 


GWaAnaGal sos. 0 stsce eee e 


IANVOTAGE: ikea sre gee 
II.—Drvcs anp CHEMICALS: 
Alcohol, grain: 


Average 


1900 | 1901 


1902 | 1903 | 1904 


_——_ 


83.7 
103.8 


85.3 
106.4 


95.1 
113.9 


1905 | 1906 


97.5} 100.0 
113.9} 113.9 


88.6 
100.6 


“94.6 


100.0 
100.0 
100.0 


100.0 
103.0 
79.0 


93.8] 95.9) 104.5 


86.5 
100.6 


98.6 


105.7} 107.0 


104.9 
160.6 


101.2 
100.6 


102.8} 100.9 


100.0 
102.0 
122.0 


100.0 
100.8 
98.0 


100.0 
100.4 
119.0 


100.0} 100.0 
101.7) 103.3 
126.0) 118.0 


100.0} 94.0 


99.6} 106.5} 108.0 


100.0 
100.0 


100.0 
76.5 


100.0} 88.3 


100.0} 99.9 


100.0} 100.0) 100.0} 98.9} 100.0 


100.0] 92.6) 92.6) 96.3] 111.1 
100.0} 101.6} 88.7} 79.0) 89.7 


100.0) 97.4 


100.0} 100.0 
100.0} 104.0 
100.0} 106.3 


100.0} 103.4 


100.0} 102.9 
100.0) 95.7 


100.0} 99.3} 101.4; 100.4} 100.4 


100.0} 100.0} 100.0 
80.2} 73.9) 73.4 


90.1] 87.0) 86.7 


108.6} 108.6] 108.6 


90.7} 87.7] 100.4 


100.0} 100.0) 100.0 
110.8} 105.6] 102.9 
LOC 9675)" 91.9 


106.0} 100.7] 98.3 


106.6} 107.8} 107.8 
06-1, 92-9) 59259 


109.2} 107.1 


108.6} 108.6 
100.0} 100.0 


104.3} 104.3 


: 


pa Pe He Oo | 
76.6; 96.6 


93.9] 103.9 


100.0} 100.0 
100.6} 104.8 
93.5| 93.7% 


98:01) 9925 


102.5) 102.5 
92.9} 92.9 


SE ee ee ee 
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WHOLESALE PRICES—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


CommMopiIrty. DESCRIPTION. 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
XI.—Hovse FurnisHines: cont'd. 
Pails: 
Canada Fk hy aa GO eh ie ae oe See Deere: 100.0} 100.0} 100.0} 100.0} 100.0) 100.0} 102.0 
United States.........; Oak grainedess cil. ooh. «sie 2 13270) 140.7)" 128. 5) 127-39 117 22\) Wa7e2) t20e4 
PAV ELAGO Ne aiula, ccs did coe [less ford She eI ose aves 2 116.0} 120.4) 114.3] 113.7} 108.6] 108.6} 111.1 
Tubs: 
Canada SORE OETA Poca [ea Me god staat ASB PLS Me ee a 101.6] 103.5} 102.0} 98.9] 98.9} 98.9} 98.9 
RUT CAOEA LOS traye ate ois c nw [see toate Wee eieiic s Bithe eee aie VTS) PI4 SEATS) 1859} £1225) VEO) 2t629 
PAV GER ORT. Sary oi sitn | sre eisusie se GLAS ome cee eee cenees 106.3) 109.0] 108.3} 105.4} 106.7} 105.0} 107.9 
XII.—Dnruecs aND CHEMICALS: 
Alcohol, grain: 
Garnet ets ara Soa Siero ss OYE O8 ¢ rr eI che OB eos 100.0} 103.4} 100.0} 100.5] 93.0} 100.2) 108.0 
(ESS vey Ife) 4 ek as et Ae oi IO Pre PER eRe ch cece NS aoe 105.7} 110.5) 109.7} 107.0] 106.1] 107.7| 104.7 
MESURE fe Pal or Ora’ tal oun ss gavats 5 |x eee er eos abe 9 areas ene MeT chal exnbabel aaa 119.0} 122.0] 115.0] 145.0} 173.0} 165.0} 118.0 
IV OLACOH Meee ts cca eo e eid eee tnieeis Hee eee se Tee 108.2] 112.0! 108.2} 117.5} 124.0) 124.3) 110.2 
Alcohol, wood: 
(Bersih Fe ea nea eee Pe ot ch Sie ee cari Ee ore Ae 95.8] 62.2} 60.0} 59.6} 59.6) 59.6] 59.6 
Wnited States....d0ca .. a. Refined, 95 per cent........ 49.9) 53.4) 62.5) 62.5) 62.5| 62.5) 59.8 
PATHE REI, APTN io PEGE Oe ODE OO OES C25 72-9" "57 Sie, Skea Ofsll) SOLA Ghote 5 oe a 
| 
Alum:— 
7 | 
MD RII ACL EM ct aici hayes athe | atone ates 2a cre Toim oe ayeletenace tere ies 108.6, 108.6] 116.6} 112.2] 112.1] 112.1] 120.9 
WInitedi lates. «27s. sics bs UPA face, soa heres oes <n 100.0} 100.0} 100.0} 100.0} 100.0} 100.0} 100.0 
°: -___ — 
ASR AEG yeh etta ce, oso loys! tcl ip: syreeiset e) chaos» nlellsnasdeve) wince iaisfe 104.3} 104.3} 103.3} 101.1; 101.1} 101.1} 110.5 
Borax: 
SPT TREN Ce. uote Ps ote eae Bean alah 8 Rig ep are males 111.1) 125.9} 111.1] 111.1] 148.2] 140.4] 139.1 
TNFR CTS Go cient Cyt Le a aw oer a erare toss miei 102.5 3] 105.3} 105.3] 105.3 
| 
PAV OLDE E sibs seeiel sos, ois o)| via peat aunia! site hos bern ofa ain viele! stsie'e 106.8} 115.6] 108.2} 108.2} 126.8) 120.1 119.0 
Brimstone 
AAR GOS ee te FG itll ope Risa Sapa Pepe Em Seis ea were 100.0) 100.0] 100.0} 100.0} 100.0} 100.0 100.0 
TmIbed States: ies > «2 <1 Crude sseconds, 2. =). 2q t=< sts 101.7} 103.0] 104.0] 104.0} 104.0} 104.0) 104.0 
PTIBELO LIA rae) bios. oe pian 66 SS Ue cere ase cterensys She meebo 6 101.9} 92.8] 96.4] 93.2} 100.4) 113.5 
MAST OTAGE aoc cis casas 20 | bm) apuein’e ia, SYaltamip wislsiore = steels 101.2! 98.6} 100.1) 99.1) 101.5] 105.8} 105.8 
Caustic Soda: 
MOAT celal eral 'o 70 c16)| wie hole sere“? a in) = hela +, <6 8 wera Rares 102.5] 102.5] 102.5) 102.1} 102.5) 102.5 102.5 
AIRTEL hs ¢.015,.0 » 2,5,5 eee |e! MEI PES Te ACO SO OT 92.9) 92.9] 92.9] 92.9] 92.9 
PRTORAD Gis ois Asassloie oc fismeaiert arale okt, sipiel= amioieinns Gaara 97-27) “97270 OAT) LOTT) LO teva ome Ove. 
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WHOLESALE PRICES—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


CoMMODITY. DESCRIPTION. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 
XII.—Drves and CHEMICALS:— 7 
Continued. 
Copperas: 
LOH CCE YRS oa Malet gn lits eee Sie ome i cle gai a eee 100.0} 100.0] 100.0] 100.0} 100.0} 100.0] 100.0 
DRY DISST Ne a sce tele oes OS ROE ERED ken ies 2g Se 100.0] 92.4) 88.9) 83.0] 83-5) ) 8923) 104.2 
VOTER OUP road, ete tow euerddee sete eat oe 100.0) 96.2] 93.0) 91.5) 9025) 94e7) 02st 
tilycertne: 
SCOTIA Peat, eM | ce ect ees Sap iae c/a re ne 100.0} 95.2} 107.1] 100.0} 100.0} 91.9} 89.2 
United States.......... Rennes 2. cinrlancnkeer eee 100.0} 99.8) 95.3} 95.5] 92.2 SHEE le Cisse 
PA CRAG Mec tee lc eer, eel ie yee eee 100.0} 97.3] 101.2] 97.8) 96.1] 86.8] 81.9 
Indigo: 
Canada. abe, Suan eneead set Ais kevox ec | etic te cree Poets Pe EE 100.0) 90.4] 73.6) 81.0) 59. Ai 62s" S76 a2. 
United iSinedomy sn. 60 Bengal, good consuming.....| 100.0] 96.4] 92.8] 92.8] 82.1} 82.1] 85.7 
TIRE es eo ak ete oon COcLCUIDGENIN. (eet. Seem eerie 100.0} 87.8} 87.8) 82.4) 90.5} 71.6] 82.4 
BR ANCG Re ee Pie Leister Le) 100.0} 90.0} 90.0] 90.0} 80.0} 80.0} 80.0 
Japan Pchcna tie Ree or JaPaMesew, Jara. t ke oe 100.0} 94.0} 98.0} 99.0} 88.0} 88.0} 103.0 
PUBS ater try Vale te thy allied areae hea ee att Sa. may tome 100.0} 91.9; 91.9} 91.9} 80.3) 71.0) 73.9 
ANGTUCO MRR Ge, GA tie ene ines 100.0} 91.8] 89.9) 89.5) 80.1] 75.8] 88.5 
Muriatic acid: 
Canada. aU iheter tears cereal ereestone icthtaene orate Sie: aie re 100.0} 100.0} 119.1} 150.0} 147.8] 125.0) 125.0 
United States.......... ORESRTEGS: ., cathe ee 100.0} 111.1) 124.4] 118.5] 118.5} 118.5} 100.0 
EAN GLA COMP RI Fe to Hmm ime tee betty oo ws (ee aL oC) A 100.0} 105.6} 121.8] 134.3) 138.2] 121.8) 112.5 
Opium: 
Canada. SAE Re ls Be ee Bo Go Os Es Oa Soe 5 ot 100.0) 97.5] 88.3] 88.3] 91.7) 90.2| 97.4 
United States.......... Natural in case .i<......... 100.0] 100.9} 88.5} 96.3] 85.9} 94.8} 92.2 
EVOL Cobar eaten e Rt | Ae Een ee tere ee RRA 9 ts Las 100.0) 99.2} 88.4} 92.3] 88.8] 92.5) 94.8 
Quinine: 
) 
ery RS Cut RENE CREE Te Real | AiR a LDS ole Se Wa. canoe 100.0} 92.9] 92.3] 88.3] 82.9] 76.9) 72.6 
nited States..,....... Americans: seh au iike 100.0) 91.0) “77.5| 7579)" 70st Oar hao. o 
SCLIN, Fe Na cs ER lg Me ra ca cs Ps Oh 100.0} 99.2} 84.9] 82.0] 76.5] 70.1] 61.3 
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1900-1913.—Continued. 


CommMopiTy. DESCRIPTION. 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
XII.—Drues anp CHeMICALS:— 
Continued. 
Copperas: 
Canada A ard c/a? AA RIN ns hai A a OE Mente Ce 100.0} 100.0} 100.0} 100.0} 100.0] 100.0} 100.0 
ISERIES, die Se ee Late mae & Seta nett en neem Ree 119.0} 95.6) 84.3] 82.0] 82.0 
PARANOID Cet avehe he oye cil IMM archers cha: crags elie a) svrateccue raes 109.5 97.8] 92.3) 91.0} 91.0) 91.0) 91.0 
Glycerine: 
(Cacia SCENE Re aot a Ma ca DE | oe ey ee RA OCLO) OSU LLL AN GOL Si BSb 2 eis b 2 L852) 
Wnitted "States Mie... RGRMEC Mia tO cc tysts Ries oe 91.3] 98.4] 112.2) 141°4/°149)..8) 121.6) 1380.1 
Da GTEEV ORO) Samhita US 02s SA go Fern ir ae Aa re 91.6| 97.1) 111.8] 120.6) 142.5) 128.4) 132.7 
Indigo: 
Gerace egrere e ene epee carat ame Theta sd reue. Mist a) ma aty twteMalane tskens ter « OB GZS) FOuA) SiO SLOP) 6Exb) 162. L 
United Kingdom........ Bengal, good consuming..... 92.8] 96.4] 92.8] 89.3] 85.7) 78.6) 78.6 
inclement savers, veners es Malewtta: yore brace: uel ick S78) S24) 77. Ol) TORT MALS F176 
HE reuh GOP Ne pee emi ater Spotter o cas PMG fale) ollie Makedten eee 80.0} 80.0) *80.0} 80.0) 80.0 
Aloe toisen cil Race eS NIU ATLES Olas seesungeyevnaacs cricrsetena 3 110.0} 112.0} 109.0} 100.0} 102.0} 114.0 
MRSS Lap enre tae caters: topes Ree sore eateeert ck aretasty ress a tycaite el aco oes BQO esa OA UFO Th Wiel 
ANGST TeY, BOGE CIR He Ott Garb ie Bch taco DE Cee OLA ORS. 85.7) 84, Sie SACAh Ora aiid 
| 
Muriatic acid: 
(CEYINGENE, 3, Home RARE ee corte trait! atte eth iatee ts inevRR Caer RIC Rea Pa ee 125.0] 125.0} 100.0} 99.4] 143.8} 150.1] 125.1 
United States. ..-.0. 6 Ade rrees era cere worse res alerts 100.0} 100.0} 99.2] 96.3} 96.3] 96.3] 96.3 
BEA eravcue rr nh lot tomers Masten enh) 112.5] 112.5] 99.6] 97.9] 120.1] 123.2) 110.7 
Opium: 
GSAS CLE Thee iS Sracla oah elf peeligre bee a ede leila ofattarelete's eee sth 133.7) 129.9] 138.4] 143.4] 1438.2] 188.1] 181.5 
mitted Statesnte sw 50 6: Naturslim CASeias murs eee re 154.6] 147.4] 144.0] 167.8] 201.0) 222.4] 188.1 
PAGELA LE Ha SNe ovale sivic {ein ale ont (ee one. aifeby ey olele e)sieie wipiletse 144.2) 188.7} 141.2] 155.6) 172.7) 205.3) 184.8 
Quinine: 
COSI  s w OR CCl OPE CES ee OOO ROR Sen AG 72.6| 72.6| 49.2} 72.9] 64.2) 69.1] 80.0 
United States... 2.0. (AIMETICS Dl ere Reta tieieve cscs Hod 423 le aoe aol le woS 1 OG .O 
IAVCraR Oct aiete siakic |ldle as 2 Pei one uP niee,e winiste/nieveraieie 63.0) 59:91 45.8} 057.5) 5352) 41.4) 73.8 
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WHOLESALE PRICES—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


Commopiry. 


DESCRIPTION. 


XII.—Drues anp CHEMICALS:— 
Continued. 


Sulphurie Acid: 


XIII.—Misceiuaneous: 
(6) Liquors and Tobacco: 
Hops: 


Germany 
Russia 


Malt: 


oa Sie e).6 e'fe\e, eee -2it. > te 


eee eserves 


iS O8) Wwe Le eikalla ty 


PON IO) CaCO NC mc cet mC me ioe aa oc 


Ale and Porter, draught .... 
Beer 


1900 


1901 


100.0 
104.2 
100.0 


1902 


100. 
108. 
100. 


1903 | 1904 


100.0 
105.9 
93.4 


139. 
107. 
87. 


0 
4 
0 


Sono 


1905 


Owe 


1906 


RRO 


100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


100.0 
100.0 


101.4 


90.0 
104.8 


97.4 


59.8 
100.0 
90.0 
106.1 


102. 


86. 
103. 


95. 


8) 99781 alae, 


9) 86.9 


2} 103.2] 103. 


86. 
103. 


86. 
103. 


no 


Me OD 


95. 


158. 

79. 
184. 
168. 


20 © 00 00 
NO Oo 


COM 


89.0 


100.0 
114.0 
106.1 


147. 


© 


98. 
121. 
109. 


98. 
110. 
109. 


101. 
103. 
108. 


© O 
ewe 


aun 


° 


102.7 
99.0 
142.1 


106.7 


109. 


106.5} 104. 


OnS 


100.0 
102.9 
101.0 


100.0 
122.4 
100.0 


114.6 


100.0 
100.3 
100.0 


101.3 


100.0 
100.0 


100. 
101. 


100.0 


100.0 


101. 


108.2 
101.9 


108.2 


9 102.8 


105.1} 105.5 


107.5 


108.2 
101.9 


105.1 


100.1 


108.2 
102.8 


105.5 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


\ 
CommMopiIrty. DESCRIPTION. 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
\ 
— sue 
XII.—Drues anp CHEmMIcALs:—| ° 
Continued. 3 
Sulphuric Acid: 
ATG MPM One Cie (OO, ASP epee alarm ails, bunlahiu hl Giles Pi el 150.0} 150.0) 150.0} 150.0) 225.1) 225.1) 225.1 
United States. ......... GUiderTeCs sk kisi tsi aman S84 lu) /86e0)y 88.4) (S874 ss ANUSa. Alsat 
J DREETIVES 95 “2 ile SENG eencipnbherl Balad oe eae hh Ieee nc Aue SPL eae 115.2) 115,2) 115.2) 118.5) 118.5) 117.4 HOB, 
: 4 
Loa SINS Hehe SE EAD len, et! Sa vl alt ay ae a reg a LIGA LIGHT AGL LL ea a 3) bau Oe Oe 
Soda, Bi-carbonate of: 
Gam acl aera seat a Saves Ue: cPabe SROER. rome etek ahaha eet! aleve 86.9] 86.6] 81.6) 85.9) 86.0} 85.9) 62.0 
WiniteduiGine dor: sens 5 ill ORV AUALS i ee fieletsls oon ate ete te 103.2] 98.4} 98.4) 98.4] 91.9] 85.5| 76.6 
PAV OCEE Gira she fiacee esl! cheer seeker fe ore eh sce takacarateti's) spate O51]! 9275. 9050) S222). 9OVOP NSS. 7)» 69.56 
XIII.—MisceLuannovs: 
(b) Liquors and Tobacco: 
Hops: 
CanadSisa. mei ave comets: Choice Bohemian........... 82.4] 67.9] 163.6] 144.8] 155.4] 173.0] 138.4 
INE Wr Zien arid apeies mutacin | aor ge atin tk chess tart atpieta cl sete. 798i “79.80 798i) 59.5 
Gernieniy etre tes Aree bay, ets eaePare eA cle dicks a vistas wieas 87.0] 60.0] 108.0] 158.0] 217.0} 204.0) 163.0 
EUUISHIL Sea SOE NN MRS Woe Nh ae ne dole Satehet 114.1] 109.4] 114.9] 155.6] 177.8 
PAW OTAUE CM Reeni! ul. HEH ae neon Attia ewe ct tae ahs te a as 90.8} 79.3] 116.6} 129.5) 155.0} 159.2] 127.4 
Malt: - 
GAN arene Garces aime aan teeta eet ee ser dite tte chet phiabn anatons 150.7| 123.3] 123.3] 123.3) 136.0] 162.2] 125.7 
United States.......... Wiestern inate o's, scales: chetsta aeviet pie 158,3| 142.7] 120.3} 135.6] 196.2}/170.1| 118.9 
UUISSiA Hes ae wets hi eues te | SRI ie Se ee that acu nat nutes 166.4] 153.9} 139.8] 1382.9] 142.6 
IATOLAG OMe aa Teer oe tte: den ac ot nrg 158.5! 140.0] 127.8] 130.6] 158.3] 163.0} 120.1 
Whiskey: 
Canadanan. cece Teas @anadian Clubs. .ncacaee. se] LOON0) 127, 1 Lane LOTR Oe ro a at tee 
United Kingdom........ British, (Foreign Spirits.)....} 104.9} 105.5) 101.5] 100.3) 94.2 105.8] 104.7 
ING WEAEH ATIC UPR ery oh Wallet canter de skis eSeresueanimcrt sy 100.0} 100.0] 103.0] 103.0 
Average..... CPR | LEN POR CATE Ay bayer erate (Ra vstiaicr oe are 101.6] 108.9] 108.5] 108.1] 104.9] 111.4] 110.8 
Ale: 
Wana ae cde sella es Ale and Porter, draught ....] 108.2) 102.2 102.2) 102.2} 96.7| 93.9) 93.9 
New Zealand........... Beer aseakCas ae oeeckietes 103.8} 102.8} 105.7) 105.7 
AV OTAZS Se avin wera alll giete: ete eo Over ote eae iP ayeunicelion sictni/e, wets 106.0) 102.5] 104.0] 104.9} 99.2} 96.3] 96.3 
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COUNTRIES, 1900-1913.—Continued . 


Commopity. DESCRIPTION, 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 
XIII—MisceLtangeous:—Cont’d 
Tobacco: 
Canad aye vant siesonce DOMOKID Shasta tuk Hood Noe tens 100.0} 100.0} 102.6] 107.2] 107.6] 107.6] 107.6 
Waited Kingdom cassette sete aie Pere eteEs oye ie 100.0} 105.6} 103.5} 100.4); 92.7} 90.2} 89.8 
United States.......... TSI hotae Veni, Cee ei aed pn eect 100.0} 105.1} 102.4] 101.5] 106.0} 110.6} 109.0 
FACT SUTAILTS, OR, oct ee oc tee eet GUE A Retin ths abe sneer eet cage 100.0) 102.1}; 105.5} 105.5} 105.5] 105.5] 103.4 
Germany amin cmne ee EGU aew, eee oo ceeen Sein cece chien ona 100.0} 100.0) 94.0) 86.0) 84.0} 85.0; 95.0 
AN CRA ZO MHA tes eesti ee aaea ean tae, a Las eon ec 100.0} 102.6} 101.6] 100.1} 99.2} 99.8] 101.0 
(c) Sundries: 
Paper: 
Cama ga -aaete uae aa Newsprint. haemo r ei 100.0) 94.9] 88.5] 83.2] 83.2) 81.2) 81.2 
United States: .......... ENR hh ot NARA ca es Re 7 100.0} 80.4] 86.1} 90.0} 95.0} 86.1} 77.9 
AOAC weyata cf edd Hole sree eee Japan UElansht) eerie 100.0} 90.0] 90.0} 94.0} 106.0] 110.0} 90.0 
WSN ONS CLA ch vavcactice etalon rhein Boia Road oe eee ices mene ocd 100.0} 88.4] 88.2] 89.1] 94.7) 92.4! 83.0 
Rope: 
Canada shina) Jr S Aiets' cteatice nel Lee i aaa an ee ere Sere 100.0} 97.1} 103.8] 95.4} 96.6] 98.7] 101.8 
United Kingdom. Bout teccs) SU chent AEBS cho iavovbutece ne Cay ee 100.0} 94.9} 110.2} 92.3} 97.4] 101.3] 106.4 
inte duS tata nates. 414 eily wel ave ce eR, tbe nme Sree ag 100.0} 82.7) 102.1] 86.8] 88.8] 90.5} 94.8 
ACTA OGG). iN) Sakae el ly trae c: ISapaan et OAM eile Cua cg Ad 100.0} 91.6} 105.4] 91.5] 94.3] 96.8] 101.0 
Rubber: 
Canada. .. Merc Cee ae. Rerapls) airidiahaciwn.. beac cove 100.0} 86.5] 71.6} 92.3) 110.8] 126.6] 123.6 
United Kingdom hes Shed taeghd| b.ccho ase Gps Rta wero ¢ Oe Met 100.0} 91.8} 90.8].101.9] 114.0} 119.4] 120.6 
United States. .2.....4. Raraal'slamobes ce iyhci rel: ot 100.0} 86.6] 74.1] 92.2] 110.8] 126.6) 123.6 
AN CLADE 2 scmualyiry: © lanes Sree Way thee Cs bal kal 100.0} 88.3) 78.8} 95.5) 111.9] 124.2] 122.6 
Soap: 
Canadas e322 sie hoch: halt See eee Ae Pee 100.0} 106.1} 108.2] 108.2] 108.2] 108.2} 108.2 
Nei Zealand phe. uy ete | oh ab Ren iE Ci tale ld 100.0} 100.0} 119.5] 115.5} 105.2] 105.2] 105.2 
SEC) 9). eareerG ernie a 6] Ee Se | CO leer 100.0) 103.1} 113.9] 111.9} 106.7] 106.7] 106.7 
Starch: 
ata moe Met eteheredene eta Ruouat ols (airs a aecre tether ees, Mere 100.0} 108.9} 127.5] 123.5] 120.6] 114.7] 114.7 
ee pote: oe TS erCENCUn rain ies ee a a 100.0} 106.8] 133.6] 126.8] 108.5] 96.7] 108.0 
ISDE B NLA Ys alaso/akeyr ioe ce Nell a NT RMT ENO sok ot, eed 100.0} 94.7] 100.0] 102.6] 107.8] 105.2] 105.2 
AV ETD Can Ai vet Chari| dae Meena ORs ADE ae BON 100.0} 103.5] 120.4} 117.6] 112.3] 105.5] 109.3 
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WHOLESALE PRICES.—INDEX NUMBERS FOR VARIOUS COUNTRIES, 1900-1913.—Continued. 


CommMopity. DESCRIPTION. 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


XIII.—MisceLtusanrous:—Cont'd. 
Tobacco: 
an AC aloe oes eset are Guta Smoking cf 502 As SY ee Be 107.6] 110.8} 108.9] 100.4] 107.7| 107.7] 107.7 
UIE SET OTIS, | cates, sais [rey Mee hott tees i Pemene chin eu sirc iakaekstels De 104.3) 108.8] . 98.9] 103.6} 113.6] 125.3) 138.6 
United’ States. 2.2.0.5... JE cake Gh aa ie Beta cp haar soa 106.0} 106.0} 106.0} 106.0] 99.3] 99.3) 99.3 
ANTES ER ad A aa yt dl AEA od 1A OE ey en 102.3} 102.3} 102.3} 102.3) 102.3) 107.8 
Germanys tacos cule ING io ke Rios SRR ae DOI 112.0] 109.0} 104.0] 119.0) 181.0} 111.0} 118.0 
ENS CT AD Citar cs nit 2 tal Nas | LeneRE opinier sad oh veeirT # cheney ere alte at 3) aes 106.4] 107.4] 104.0} 106.3} 110.8} 110.2] 114.8 
(c) Sundries: 
Paper: 
(GAM etcetera, sis: eae ING WS DIEM IS tA scenic nen tes TOL TOD SSic2h)) Sar Zi ole, Oly sl Pe Ol it 
Umitied States’. sci. a. ING GRE IRT rire tetn rae a Sher SSi6l “88.21 “780 Ver38|) To. 4 76Lee BOUL 
PAPAS [ar tats le oo hararsta Sisters Japan (Hanshi ss ve wes nels Ss 100.0} 100.0} 108.0] 106.0) 106.0} 106.0 
PAV Gta Cc wen mis tae, tsa cunee ae OWn Lan) 5c lahchaveiualidre 89.3] 89.1) 86.4] 87.2) 84.4) 88.2) 94.0 
Rope: 
aaa opera ones meer ee at Ra emetic amet tete ane: Panta: sara 102.0) S828) O71 Tage TONGS "Sk 9 11349 
United Kingdom........|Manilla, fair roping......... SOUT G24 Sil O26 EO Oe DLs OOnai ers be + 
Nira LO CM Leyte Sre MPM tee ht et (fora tac tre aiiterdi sl ePecedoy sire veha! os ropes 97.7) 76.9) 63.7) 66.6) 66.0) . 76.4) 211.2 
PASVICR ASO RE eee itis eee lel ay Miele aeetetat ohatis weet stiles SN Met ol atier'aice 96.5) 76-2) 67.2) 65.7) 62/7) 75.0) 102.2 
Rubber: 
@anad aoe eit er econ (Pata gSlariGiirtt-ire cps ite chsh tas 108.3] 88.7} 150.8] 196.2] 118.7] 107.2] 82.2 
LU nUaNers DRG tage Cohae, Ae ares Pi nice co Peo Gono auioeds urd 119.3] 107.0} 148.4] 208.7] 148.7] 144.1] 107.3 
Wnitedssvatessn. acc 4 ok Para lslander sere tet cede cis: 108.3] 88.7} 150.9] 194.3] 118.1] 107.1; 82.2 
PASC ACE pariah teint cottet anrisge ac sRelcao%e te sin he 112.0) 94.8] 150.0) 199.7} 125.3 (119.4 90.7 
Soap: 
(Ory shi6 Phan poe Sek Re Anca Pa OSI EL Guo etn icteicanie eee econ 130.9] 128.7| 105.2) 105.2} 105.2] 111.0} 128.8 
awe ica laminae en at ollie Nia teint eal oe SL oMER om ry ues baits zs 124.7| 124.7} 124.7| 128.9 
IOKSEY Llp SAO NOE RPE Orme VOT Ord A aglow ©) Domina cee aie 127.8] 126.7| 115.0] 117.1) 117.1) 123.5) 143.3 
Starch: 
MD ATYECL DMT RL. reas ry Tetees liseli, cence cokes Wosy hp) srten edn el dais 123.5) 141.2] 140.7| 134.4] 121.2] 133.4) 133.5 
Umitedi States 5. «a. Tdaundry eter nie ee ey 118.9] 127.3] 126.2] 114.7] 95.6] 110.3} 107.4 
PAMISE NLT Oe er ei ered oes) lac cay allot ORE, pu efiane moa oly reweitey a op at on 105.2] 105.2] 105.2} 105.2} 105.2] 105.2 
ENVIBTAL OM tigi oi ieleisialliajsciseis is ev roe, Mimi ele e208) ages 115.9| 124.6] 124.0] 118.1] 107.3] 116.3} 114.9 


Nee ee a ne 
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FOOTNOTE TO PRECEDING TABLE. 


THE INDEX NUMBERS IN THIS TABLE ARE FROM THE FOLLOWING SOURCES: 


Canada: ‘* Wholesale Prices, Canada, 1890-1909,’’ Special Report of the Department of 
Labour, ditto, 1910, 1911, 1912, 1913. Prices at leading markets. 


United Kingdom: (1) Sixteenth Abstract of Labour Statistics of the United Kingdom 
(Cd. 7131) and ‘‘Cost of Living of the Working Classes’’ (Cd. 6955) published by the 
Board of Trade of the United Kingdom, 1913. Prices taken are in the most cases the average 
import or export declared values as computed from the trade returns of the United King- 
dom, but for some articles (¢.g., potatoes) contract prices, and for others (eé.g., British meat 
and British wheat, barley and oats) market prices are used. (‘‘Cost of Living of the Work- 
ing Classes.’’ Cd. 6955, page xlv). 


(2) Sauerbeck, in the ‘‘ Journal of the Royal Statistical Society,’’ April, 1914, continued 
by the ‘‘Statist,’’? London, monthly since 1912. Prices at leading British markets.. 


(3) ‘‘Economist,’’? Feb. 21st, 1914. Prices at principal British markets. / 


United States: ‘‘Wholesale Prices,’’ published by the United States Bureau of Labour 
(Bulletin No. 149, May 14th, 1914). Prices at leading markets. 


Australia: ‘* Prices, Prices Indices and Cost of Living in Australia,’’ Report No. 1, 
Dec., 1912, continued in ‘‘Trade Unionism, Unemployment, Wages, Prices and Cost of Living 
in Australia,’’ published by the Commonwealth Bureau of Census and Statistics, April, 1913. 
Prices taken at Melbourne. A 


"Report No. 2. These reports do not contain index numbers of individual commodities: 
the numbers appearing in the above table have been caleulated from the actual prices. 


New Zealand: ‘‘The course of prices in New Zealand,’’? by James W. MclIlraith, LL.B., 
Wellington, 1911. Prices at Wellington and Christchurch. ; 


India: ‘Variations in Indian price levels,’’? published by the Commercial Intelligence 
Department of India, Calcutta, 1913. Prices at leading markets. 


Belgium: ‘Bulletin de L’Institut International de Statistique,’? Tome xix, 3e Livrai- 
son.’’ Index number of M. Maurice Sauveur. Prices at various markets. See also U. K. 
‘*Cost of Living of the Working Classes,’’? 1912. (Cd. 6955). 


_ France: (1) ‘‘Annuaire Statistique de la France,’’ Vol. 31, 1911, published by the 
Ministére du Travail et de la Prévoyance Sociale; prices at import values. No index num- 
bers are given in this volume; those in the above table have been calculated from the actual 
prices given therein. 

(2) La Réforme Economique,’’ Jan. 23, 1914; market prices. 


Germany: ‘‘Vierteljahrshefte Zur Statistik des Deutschen Reichs’’ (quarterly journal 
of the Imperial Statistical Office of Germany, Part I, 1914). Prices at various markets ; 
see also ‘‘Cost of Living of the Working Classes’’ by the United Kingdom Board of Trade, 
1912. (Cd. 6955). 


Holland: Compiled from market prices in ‘‘Verslagen en Mededeelingen van de Directie 
van den Landbouw,’’ 1912, No. 4; Verslag over den Landbouw in Nederland over dylale 2” 


se the ae Kingdom Board of Trade in ‘‘Cost of Living of the Working Classes,’’ 1912. 
(Cd. 6955). 


fiussia: Annual Reports issued by the Statistical Department of the Ministry of Com- 
merce and Industry of Russia, as quoted by the United Kingdom Board of Trade in ‘‘ Cost 
of Living of the Working Classes,’’ 1912. (Cd. 6955). Prices at leading markets. 


Japan: Twenty-ninth Statistical Report of the Department of Agriculture and Com- 
merce, Japan, 1913, Prices are the average for a large number of towns in various parts 


ree country. See also U. K. ‘‘Cost of Living of the Working Classes,’’ 1912. (Cd. 


_ _ Nove.—The average index numbers for the later years, where the numbers of countries 
is less, have been calculated by the ‘‘ chain’? method, ¢.g., the average 164.2 for bran in 1912 
represents, not the average for Canada and Australia, but the per cent change which the 


numbers for these countries show applied to 142.8, the number for 1911, which was an average 
for Canada, Australia and Russia. 
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RETAIL PRICES:—INDEX NUMBERS FOR VARIOUS COUNTRIES, 


See nc eee aE aE SNES 
* For statement showing sources of index numbers in this table, 


Norn: Norwegian and Australian index numbers, 


on 1901, not 1900 base. 


see p. 304, 


1900-1913.* 
CommMopitTy. 1900 | 1905 | 1910 | 1911 | 1912 | 1913 
BEEF :— 
KSAT ACL RR Totes car lol ehaitgibers tol whaler a= PS) Gul Cape dtt ee fey Beare CUO cece 100.0} 111.8] 138.2] 139.6) 158.6) 171.3 
Reade ei tuabt aiyy Vow adr neruanys Shoulder Roast.........+- 100.0| 125.5] 130.6] 136.7] 150.0} 161.2 
HU CLP ENELIT & CLOTID sie, uta vy sil HAMA ene sR eViT Apulia esfel sre! sige fs Rerentes 3) ezallayat sce/mn'eyale 100.0} 98.7] 113.1) 110.4) 117.8 120.5 
Minter Oiates tr) kal. eae heaaemck SOE Re eA OND GND 100.0| 103.2) 125.1] 125.1] 142.9] 159.9 
bral GGUS EA DOS ortics Guns eens laqereue Siatedeuumsnrete Shoulder Roasts... Jr. «sta 100.0) 106.3] 126.0] 126.8) 142.3 157.3 
SE EES TE eRe OO hear cor a) Ne Siete aoe et oe? 100.0) 97.7] 97.2] 96.3] 107.4 
PAUIS UALR HEMET ol iva. cele be isee hae Peeae weed svete Tul VOGEL mieten aehiaipectesale 100.0] 96.4] 96.4} 95.1) 99.7 
PANTS CLIE ee M Te Pe tie tats, caress antec GP |'+ &: aicaayeusecs ayers Oe « iin oge felon thet 100.0] 108.7| 121.5] 134.5} 144.6 
THD bbe SOU BEB Ae COU EOS CUD als alma nianseinin»s Doras t 100.0] 112.0} 123.0] 144.0 
TBfeaP aban Oe Stal Ah et ae BAL is AIG chem) § flare, ecclesia OROCesar 100.0} 125.9} 142.2) 150.0] 169.1 
Germany CLUSEIA ile eiederds wager t|-tve sl citre in le die ee et eaelers ine 100.0} 113.5) 126.2) 181.7 
Germany Bavarian. stars el alsta leas eae |e ys cic cele slejahest are nieishe © “hehe 100.0} 112.0} 128.0} 136.0 
Germany, DAMEN <csteh sies ys mine we weal |ite een eae wiaere alae ole + orf sie 100.0] 109.0; 122.0| 129.0) 136.0 
Germany MW urberaDUTEs, Cece fie) destin ease a tc eieisteje\ereieriare 100.0) 113.0] 130.0} 138.0 
iWis hve VRC s UN ne ces gos Ainvin meee ol fe olay eet ionic OOO 100.0} 100.0} 120.0} 180.0} 120.0 
Tne Duh, «ee elke Henn thane 6 ol [ip UlDomaa mre raret dors tit OO 100.0} 91.0) 121.0} 127.0 
ENOL UA Ne WANs piers tae icin elistals niche pareny: iz wah Ne\ bc susie: o/cb loos mleya\ohahe 100.0] 100.0) 96.9} 98.0 
UNE TSE WS ae EG 1. Hl ee eg eee Cos eer ent 100.0) 107.3] 121.0} 124.0) 134.3} 145.2 
VEAL: — 
@aricicl ay qs cacia state cave ns Woden alaper aos 4 ys ules a6 Roast from forequarter....| 100.0] 113.0] 127.0) 138.0] 153.0) 167.0 
Dee, 21 Toe Ee Sa re Sire Seo? A (ec eam Gera i ice ec ican CRO CG 100.0} 115.6] 122.9} 130.6) 154.0 
Te fleieyeccbeny phaigintn dhe mn Old a Ger ca arom oic | hco Oo Dip prs tans meee ania og etaeADa 100.0} 116.0] 188.0} 164.0 
MGpentiva Ny, WACPUSELAGE Seterafsi-, taste) ae averse peilfne a evayee nate) © ale ent omic) > re 100.0} 118.3} 141.3} 144.4 
Germany p Bavarian vtqcktieweotie ae eee iene ye lear wes 9 pA elcome’ ol 100.0) 113.0] 130.0) 133.0 
(© Joraaayshosia IBYAKG (ora) Wyo) inks Geran Glo om ial lao amor ant or ho cicicia to 100.0} 110.0] 125.0} 128.0) 135.5 
Germany, Wurtemburg, .........----)ee eee cess r eee reer t tees 100.0] 112.0] 129.0} 132.0 
Titer lye pRU OMCs ate ce h-Pavcvatone aiaretalncstete Ilo) yeies wis) ane ehnyen=Va-\n eUshg olehete 100.0} 98.5] 110.0} 110.0] 100.0 
INGOT ERIALG Hous, Srl Goin an eran Cle ogo! Gibco Ee ioniciie oi a aOrro © 100.0} 96.6} 101.1} 100.0 
PAR OLA GON na eA evn ners all sh eta eltspereiacsi\ «| ciieueieneneycte terns 100.0} 110.3] 124.9] 131.1) 1389.4] 152.2 
Morron:— 
(Ghisttolay, 4 oi Se eB nON Et Bee ee nore cite EO meek ete oe sac a sicie oneees 100.0) 103.3] 142.3} 141.5] 153.3] 162.7 
United scimedome maya svere si 2g'e ae: Ihe liar ceetctare tec ebeeane 100.0] 105.7] 104.4] 102.3) 103.5) 110.0 
ISSRE PALES, eos, ny RRO Ue eR SCI Ce (aca n Gam CNA Seu roy CMI A, 100.0] 103.5} 94.0] 90.9} 103.0 
TELL UV AR PNPNE ate tescuse er etedey ctl Outta Woe her tu |= Gets Pe focal ans eeenmcaiheeileh we Sts 100.0] 120.0} 142.0] 168.0 
(Glacier cnd (Da Ee: SGG8 ORM Heed ciao nl neanianicso Cacmncc cep on 100.0) 116.7) 184.9] 138.9 
(Ghsnasim ea Bolanpe Mae eGo ce ere On on tll do mip ne cue tun au DO Orio mn 100.0] 113.0] 128.0} 132.0} 138.0 
Germany, Wurtemburg, ...... 10. -teeu [eee rc ee cece ee teense nace 100.0) 113.0} 131.0) 135.0 
INRIGTENTS Oth Ad cash aches mre Oa Ol Sorat! SOI OIC OO GRR. Cra NO LECALNT 100.0} 99.0] 101.0} 100.0 
INSET {nae Gog EOD Ee 6) |RcOIO DOD Ce Conor DO aot 100.0) 109.3] 122.2] 126.1) 134.8] 143.2 
Porxk:— 
aA Se OT ie ava wore otis sates Fresh Roasting... 100.0] 106.5) 139.8] 136.5) 151.2) 166.6 
Garr Chaet eiecee a ie cere teres otiapoRenaria) © eiisuetallsite’ sti» FSS HH ha Ee Ca? TROND OOO 100.0] 114.6} 149.5] 144.0! 153.2} 167.8 
(Upareol (ke aveds peel See aes oe Ob Bae ic So ine Oe Ope DIO oa nate Ca 100.0} 98.3] 105.2] 101.8) 103.3} 109.9 
Nitec Ota toga casmiciesie-y susncternt clveneucte = Porli@ hopsasyeroeiciecner 100.0] 114.8} 163.7] 156.4) 172.5) 196.3 
PATIG GLU ee eel crs tasle Gat ashen = Uario} p) elisys dima Masist PiOk ce eraser weet stakets oie g 100.0) 98.2] 103.3] 102.3] 111.8 
ERAN SET eeMe ts Wd i ise ernie Gah ie choi oh ARE p a ll seep efi ctaueirec ney eiLSr evercratemontliowenahe ct 100.0] 120.4] 138.0] 144.0] 149.4 
BAT ACV PPP hpi hee) ii clers sanles creme tele Chorercnsiere ioy=-stersastenezehele!* hGH 100.0] 125.0} 151.0) 165.0 
Tetra > Oe ROTA gs Binge dala caoitic rs once ieeeiyescie ORL ICS 100.0] 108.8] 132.5] 136.3} 144.4 
(rere ray) GUS SLE a. fee G areucreyales=  negekewe wiles v=r ave ake at calererceh\ckedestnce ae 100.0} 119.4] 125.6] 115.5 
Gisaavann 2 Jee nCisee a fomaG DOR D ODO Ou ado cause ce penn OO OAs 100.0) 117.0] 183.0) 124.0 
GeriaAT ye BAGGY ter / stems ies coder erlle aves tbalekcie, Steen Sove sr eacuea 100.0] 114.0} 130.0] 127.0) 136.0 
Germany Wiitbemburgy. «nic. septs |e: ss ariel enrol 100.0] 119.0} 131.0} 124.0 
IPRA IME oy 18 Ache one eee eee Ok ache Garo Cacnrree ORG DICKS Cl 100.0} 111.0) 136.0} 144.0 
OK gvaly Wein op te eh >) ee ves. vale ayer ATG anes crores arabes anette 100.0] 107.2) 182.4) 129.7 
ASA OR Ree Vo ASOT DOOR OD SOIC CPO 3 100.0] 112.4] 133.6] 132.2) 141.3} 160.9 
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RETAIL PRICES:—INDEX NUMBERS FOR VARIOUS COUNTRIES.—Continued. 
Commopirty. 1900 | 1905 | 1910 | 1911 | 1912 |} 1913 
Bacon :— 
CAN eye ons SAS OR terre ate pd DINOKEA'. wageisre eokweecd oc Re 100.0] 115.6] 157.7] 146.7] 138.9] 168.8 
NO Lavims(ehMaGtovere Coton Wye NaC Anessa a. 8 e MNE Phe el ops vate Ole Win be a Pea Geen Ie. 100.0) 108.3) 185.5) 125.7) 1382-3) 14457 
Rinited -Statesiyr. Ghee eens tice oe DEOL CC iA setae tears rcp 100.0} 126.3} 185.3} 178.8} 180.4] 204.8 
PANIBELESIIG o. etctca s ate eons een aT koa ee Mild dear ered eta od cece 100.0; 95.9} 106.7) 103.6) 113.2 
PANTS HELE -)cnarcicton rookie Me CM RRO TEE SIAL RE cere Laciieaae easton re 100.0} 142.9] 179.0} 182.9} 177.1 
MEL UTA AT fee perce at eae LEME URES POM erate eerie cmc ema iote loca caee 100.0] 127.0] 156.0] 156.0 
SYA P a than tegen Mee ha ACT eR icy ||) Re Dea ote be tee ok ES 100.0} 116.5] 145.5} 144.6] 146.3 
GOLAN) eLUSSIA: ay its eke eloe amt chedere tein ees kee cS ee 100.0} 112.8) 12158] 112.8 
Germany, BAGOMS qe cup aece eahe pantavadnoee oie ey oe ais laeenc Sects eee oot ee 100.0} 104.0} 115.0} 116.0} 119.0 
Italy, Rome, RT CEM AG TRO ie Tat | LOC a ne rte eR Parc eee 2 a 100.0] 100.0} 116.7} 100.0} 100.0 
AN CTAB Xt estcrcvny Marat iti, Ue Prine men: coyote ye 100.0} 114.9] 141.9] 136.7] 138.5] 159.0 
LAaRD:— 
(Sy OTE tam en Pier a ore ae SB Sin Ae es PUGS eat ian cee ero 100.0) 107.6] 148.8] 128.9] 144.2 
Umited Stavcsrnctn sn cbt he bene ele eS Ue AN. eels ea ane aay eee 100.0) 110.4] 164.8] 1388.5] 147.1] 140.4 
BARES UIMGctes fat tactetohe ass reeteeree raatnete ers hall eee ee a ee ee 100.0] 119.4] 149.3] 149.3] 149.3] 158.8 
FENCE aE ic Pe shy he ase hag eae Pane el A Pee ed re eee eee 100.0} 128.0} 159.0} 15970 
geil ROTO asa 2 steesntsrcse: haltase «stone Re Eee eer OR Ue ne en ee 100.0} 100.0} 116.7} 100.0} 100.0 
VOLOEC A555 cocdensane Seay a [Giamete ca ts etaye he cerns eet mene 100.0) 118.1] 147.7] 135.0] 141.1 
144.9 
Eces:— 
CO SURIG.C Git A Wa ats 2 Se Cet ee ee te ee Day st ORs yA Bi oh ir, SG ys Be 100..0)}) 106.7) 173.9) 177 Sin tso) Si ooeD 
ACEI UCLA SES ulate tet oar ly ee ec nT Packed vita ee enee 100.0} 115.8} 158.4] 163.3] 175.2] 185.1 
Winitie dECin g Vomit 5 hast aievors alec gas ba ee aed a 10070) 98.2) 10527) L104 aa tl eae 
Wanted States. Wasi ate cscs LL eed EOS) AMA ren Meg eed 100.0} 132.5] 159.6} 151.6] 164.0] 176.4 
MAS Ua. Ae Se hele cee ere GUN REIT eee Cae ee ML Dae 100.0) 97.7) 111.3] 114.2] 120.5 
Leib 0d) a ae eee, A re AR Ammen ee Cinco Sy ae See 100.0} 118.0} 133.0} 139.0 
LoL aRT EO eR RRP Sart CE ORE hack in eee oer 100.0} 110.0} 120.0} 130.0} 130.0 
Germany, P TUSSI, vaio ch aieete Zt oeh eect aaa ee ee ee 100.0) 110.7) 119.3} 122.5 
Grermatiys Ba varias .ccsisrfetn ayes ce ane eee eae ae ee 100.0} 113.0] 120.0] 127.0 
Germany nb Aden oa sour ao ieee ten tame ae ek a 100.0} 110.0} 126.0} 128.0] 128.0 
Germany iW urtemburcjesqanei edie el eee ae Colnw  eaun 100.0} 109.0} 122.0} 128.0 
Diball ys MEVOUNGT ces weesy cic ct oe er ene eey cea (ea Ail ane ae nae 100.0} 100.0] 125.0] 125.6] 125.0 
INOLW ELVEN ister ecerahs\< citrate pega Cte ta esa eee 100.0} 107.9] 125.0} 122.1 
AV OLAL Garr s mee cat | een ae NAC St, a: Ua 100.0} 110.7] 180.7] 133.8] 138.3] 144.2 
MiLK:— 
GANADO crises wisps aos ARE ee ea AIOE RE ee Le 100.0] 108.2] 132.8 127.8] 147.5) 149.1 
Waited Kingdoms treba tmee aemeet | SAE oe oh ne ne ae 100.0} 100.0] 100.0} 103.3] 102.0] 100.0 
United States, eu heute er etal Seen ee ee. 100.0} 108.1) 131.6} 132.7] 1385.6] 140.2 
SUIS DEAN? einsraceos scene ste Pe Lae eel Ge eee eee 100.0} 101.2} 113.9} 118.1] 124.7 
US EUS Grose rote iteas ado ee ee ETC ee a Pn eee ni 100.0) 10727) 110.5) Vda 5) tits 
BIRO Sts Berane cast th eae ARG eee EE ee ee ole aie. 100.0} 119.0} 131.0} 144.0 
ATEDMONY NBA V ALIA; pve Ae tee eee yee oes on eg ne Rim OR eran 100.0} 106.0} 113.0} 119-0 
Germany akdeny s.r eed | eeiar ioe see Reenan Do Skee ed 100.0} 100.0} 112.0} 118.0] 124.0 
Germany :VWiirpem Dune. waemms omen |r ercean: emt etm en hoe gy Sa 100.0! 107.0} 127.0} 140.0 
UALY 7 EVOIUC Ae cee: Aupean ents toe emcees, En|e Oe bee h Rat Fok cindy 100.0} 100.0) 100.0} 100.0} 100.0 
INOUW EMG cr pinaistele Toye eee wee ene re oh RET eee Bet ieee ear RR 100.0} 100.0] 100.0} 108.3 
JANICE U6: eM cenee ye rap tieel | eet ee or eS ay 100.0} 105.2} 115.7] 120.2] 124.9] 125.9 
ee ee ge le 


Norr: Norwegian and Australian index numbers, on 1901, not 1900 base. 


Nore: Australian and Norwegian index numbers, on 1901, not 1900 base. 
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RET AL PRICES:—INDEX NUMBERS FOR VARIOUS COUNTRIES.—Continued. 
Commopiry. 1900 | 1905 | 1910 | 1911 | 1912 | 1913 
ButrTeR 
(OBOE © ctl alr cet Sin Wek ee ieee ee ara Dairyene teens eww oaraare 100.0} 111.8] 120.3] 132.1) 144.8] 435.7 
Canednceeketeinden iiritcrts etnies @rcamenyset crear ioee 100.0} 108.6] 125.5] 136.8] 145.1] 138.8 
Pe ingle em 4, PEt Aine. cit sridbe eerste ae 100.0} 99.1] 106.2} 108.7] 113.8] 172.3 
WinatediStatesianes« ccc. tsk ek ea ro: GNEAIMEDY in weal ave sere 100.0} 110.1) 188.2] 129.8) 145.7 151.4 
JAUG CHRIS toad a Ue aD re RRS 8 (Pt NS ren re 100.0) 92.3] 95.1] 95.0] 109.3 
BN cc Cite AO yt Berea. She ane cst eM Repti s elcyeNale (oneberth #:ststayars 100.0} 113.0] 143.9] 141.3] 150.4 
TE IDUSY AAI 5 ors beep nn UIERC MERC CREO area Dojo. ll (arin > Cent ok ACR EES OS Oo 100.0} 118.0} 149.0! 157.0 
ES ORCUTT ee te ratio) «ilar ete arir, ere Pm bocce lueMe| fee aAeicayai>) Sole, alev'eie wi eae fel aiiey- 100.0} 100.7} 109.3] 116.2) 115.2 
(Cisnmcey ay Rigi ais ces ons end ean OO Oe avd Oe ato eno cic rectory” 100.0} 106.7) 119.2) 123.7 
Germany MO aVatlae eatin Goh neck eaaltaee eae yotabetes cantante ora iy a rine 100.0] 107.0] 123.0) 131.0 
Germany ME ACen ye peeved: siorhsl stetstate eae fegenie ie c)iet otis feiesle we eee, os anos tors « 100.0} 108.0} 127.0} 133.0] 137.0 
Glerasmnany, oraiesadl ovbhel2) ots Grinooa wb otto Amagd hac prcoy Gunter cae 100.0} 110.0] 125.0] 130.0 
SEG ral MER TIVO Nae ta Meise, spore) etme altel otePaiin wisps etascaMel-aicnsutsnote) site sehen: shehe. <1 as 100.0} 102.9} 100.0} 100.0} 100.0 
Negeri EASING retest altel aes Pore: Wytarakale: aketle)  nfaiflsi ete eke eicual wie oicaiet'eico, 5919 3 lave. a of 100.0} 101.0} 126.0) 135.0 
INIGTARERG Uihceao.0 rpDIoIB 2d GD A Ho A EM OO Al aoe ane O Oe oD Orolo Octocrnicrol S < 100.0} 101.0} 109.1} 110.2 
IA VOLE LiCl antes nett Al Casknecere ey sizeehs suayecey ay rar roe te re 100.0} 106.0) 121.1) 125.3) 183.2) 130.5 
CHEESE :— 
CEASA Ih Ee ee Claes eects Gite 100.0] 109.3] 113.0] 124.2] 131.0} 194.2 
(CErciVOEy. Pichi 6.210 nc Rete oer Betncrnen. EN GW icsetseroeioals Sect atuetitte 100.0} 107.8] 117.4] 130.8] 133.5) 132.8 
1D satiieyel IRGC losaah, a rok clei man So UD ove |eecroo Abo Cama er OMCs 100.0} 93.5) 102.3) 106.7) 117.3) 114.2 
PAudora liane ctee tek chaestiet. ae PEE ON Irae feb etenes! cing read 100.0] 105.7} 108.3) 106.7] 122.7 
TB Iga Yiechew Ae Oaeog bu-goro tio ieee gab Sinology nlern| Keon da a Oe rarer 100.0} 105.0} 122.0] 127.0 
MBE WevECOMa sine hes dicate ta Ges Moke ees steel one tar al Pe NOMICS Axara aver eke gaat 100.0} 91.4} 100.0] 105.7} 100.0 
INOS a eGEAY 9 dup OO OWE Oe meth ERGeCon once Parca jy af (Ce COROT ie a carne 100.0; 94.1) 101.0) 102.0 
Lalor ena ee aes eee oe ena aree an eeicG cited hey. demieranieiccsse-v omnes 100.0} 102.9} 119.4] 129.1) 139.8 
err UREN etl ME Wate eee Pe ie ved Baap 100.0] 101.2} 110.4] 116.5] 123.4] 119.9 
Breap:— 
(Orpitivslive <0 CLE alae 8 ta 0 ole Fen Oto E OCD TS aCe Ma icra 100.0} 105.4] 116.2] 118.8} 116.2) 116.2 
Riba elie lMcinn ocho mnie pepe ye Syseer ct secret ste lbSicichete aii v Pouwiesel ore, + +) olisgstren te 100.0] 109.0} 119.5] 113.8] 119.5] 120.3 
INEGI 20 cre Behan dict beled AGI} Oost eed ord ain GO Ona O Can eieancionio 100.0} 100.0} 110.3] 111.5) 117.2 
PAMIS br Tas Seances ere ens Agana erate: Euirallno petiace an Aen omnes oe 100.0} 95.4] 183.5) 117.1) 119.0 
PE AieUta cL Isy ERP Ry Rec res Seemann 2 Srae-tomle | atet ore ai cnlenemeetetlezenoue)(s suctiai 100.0} 104.0] 136.0} 132.0 
Belotumilc tose oh das so: Sb Sal Ss celrdb. leno apoE SEO e Omens asc 100.0} 100.0] 119.2) 115.4] 115.4 
(Corum RENO A omepoiie ay cabo mee ool orcad Ainpin oootiaoetaa clk oaks 100.0} 100.0} 114.0} 114.0 
Germany adenine s sen ctiniaets ee hm sia||lsin, sustene (etotetateteratiee eters oie eaters 100.0} 101.0} 118.0} 116.0) 117.0 
Germann WiUrbeMmbourgys ventas acre ete a iel|l-isus are apensusyera ni) eo eee ceo: 100.0} 110.0] 129.0] 129.0 
LEICIAGS TEXOSENL 2 Wo bio Se ee Ea he ene.n Bsn 8 fore leis ciciao thaic Geioacios Ot 100.6 3.0] 98.8] 95.3] 103.5 
Thai ki IMI NTE, aokecouleee e Stak Pie Dio oicea oO] Ou eoo cto oe toca minicar 100.0] 105.0} 119.0} 119.0 
PNSG NEN SER oa} Avie Bo 5) cu MONE ees CREME ele sed CURT IEC) PO 100.0} 102.1] 119.4] 116.5] 119.6) 120.1 
FLovur:— 
(Ciratite Big) ya. ote och One Re SPREE BuO, DAG | PORSCHE Rte CCR EOS Ice 100.0} 112.0) 132.0} 136.0} 136.0} 132.0 
MO mite MSI g Corie shim cba wae are etled sce acariehe isle sone che nnastintene (opel 1 100.0} 108,5| 116.1) 112.3} 118.5} 118.5 
UT TLOCR CHALE SER Ate TNEny cheesy a ear ciate tat citallletictisy al alan sone fe cep ain roh tueheaspuctel axe 100.0] 125.4] 143.7] 1385.2) 140.5) 134.7 
FANCIES EL ELLLA Mn PMS RCR e at aC fotala totic) MME [amen slicde tare: eqers fetlelaratells nisvars detieg 100.0] 112.2) 128.7) 120.3) 121.3 
FAIS ERT Cee eet os Meet aT RE SHY cram cy ated | se guaristeserp s:sije aoe: sy Tepieie is. laiyasescas 100.0} 104.8] 134.6] 129.7) 125.1 
JaRviarehny 2 GO.6.5 co Gah ebro Cresco Datei) oh fOGuC Dace icioie ceo eoa AIDC 100.0} 104.0} 137.0} 133.0 
(GS arotinany, DEAT Nes Gen ey cic ereeorc We SOROS Ol fo ert cuca CA O10 Oi horace carats 0 100.0] 106.9| 127.6] 127.6 
(Germs y, ES AT AAVEAG aura ne, eee > cee «i er neice) ote fuove, sis one) wav esl ones Cwrs)isiaiiel «aii 100.0} 100.0} 112.0) 112.0 
COMMA TIVES AO CTI cee Tiets o pi ehspintotarane amills teneieen wefan= fo¥-Uen eae retetn tenchaney 100.0} 97.0] 108.0} 105.0) 108.0 ° 
Germany, Wurtemburg, ...... 02. eee [ee eee eet ce nee e tenes 100.0} 100.0} 111.0] 108.0 
NOE WAN RIN ct hate olsteretel oie aheyfie uss cap ieunltater ee =iieralpitargiot ee ee pine 100.0} 103.0} 124.2} 118.2 
ELON Gee ee ree oma ein Bick ete ote WiheAb a at Glico cai etc oieeae 100.0} 94.9] 109.3] 109.3} 109,38 
PAW OTERE arravin a eleieeovayelia|lla sala tes) ayes! >seveue set ie me. sietnlen ky 100.0) 157.4] 123.7] 120.5) 122.2) 119.4 
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oe. 
RETAIL PRICES:—INDEX NUMBERS FOR VARIOUS COUNTRIES.—Continued. 
Commooprry. 1900 | 1905 | 1910 | 1911 | 1912 | 1913 
Ul 
OATMEAL:— 
(Opiate Cae ira Ai Sia tears den oR mn Rin ff eal arg eth Se ee SOE, VEE YY 100.0} 108.3] 118.9} 122.2} 125.0] 119.0 
ADReh ance il eGhat-d6lovenhR me toeete santa ete, eet cl NO in Be ave Se ete ne 100.0} 101.3] 111.0] 107.1] 123.4] 129.9 
PASISUT ULE: otarste love uno easel tsce ait clothe cin est tacal: hah SEN Anette ees, or eat 100.0} 86.8] 102.2] 103.7] 126.5 
FRollaaxdizy strays cette me cties eee ene Til ricoh erat arch Ree em eA tae 100.0) 103.4] 106.9] 114.9] 114.9} 100.4 
HAVCTR OED Aetiin aN este Raise ta caren na eee re cider MRO 100.0} 99.9} 108.5] 112.0] 122.4] 122.9 
Ricr:— 
Gama dtiny Carses tow ictotsoe uc ers tolarc aha GR el (ae tice aa oie eden tad Coe eer 100.0} 101.9] 101.9} 105.7] 103.8} 111.5 
Usiited) Kan odomitt yes sai ee al oad eee oe ee eee 100.0}; 92.9} 93.4] 100.0} 111.2] 119.6 
NTT OY NTE ISAS CIP mel Ud Omnis nL, es Aleve IAM ICA Sees ost SEO MS a | 100.0) 104.3} 97.5] 102.5] 108.1 
ING Wr ZERTAM GT hoes iesisromicnstoe cle Maen era Loe ees an ne Men eo MS 100.0} 88.9} 88.9] 111.1 
EMA ATS SAS yercrel tis @ Se voirebeael eae ROA) iets ware aS A oe oe ae 100.0} 96.0} 102.0] 98.0 
ES CLOT UAL re etcce maaawate eee ta terete cosee ede e ane tae | ae ue aerate PMR cage ae 100.0] 105.0) 111.8) 115.7) 12156 
Ltalys Villani seit.y Ao Staue «Sameera al ace eect cre nats eo ee 100.0} 103.0} 119.0} 121.0 
A EIGYUE TY a¥0 Ont nes aan aera S Pama lier acey age A Pa eR RS hi oe Cn | ok BS 100.0; 100.0} 106.4] 106.4} 106.4 
AVCTA LD vcs ch cneke inter aal sie evel oo lghe GMCs Eee 100.0} 99.1) 102.6} 197.5) 112.9] 121.4 
Brans:— 
Cand a combate nets meta See tee ee es Clie Saar k OO a Ae Ee eae 100.0} 109.3} 127.9} 125.6] 141.8] 134.8 
ENUD GA YS cals etets) Setcre ent ear R ene I ee a per RO nen Same 100.0} 174.0] 142.0} 163.0 
Di Koi U5 110 bop Ae A nn ete oar) eR es een. | ROE Pete ye oe 100.0} 127.0} 133.31) 150.0} 177.5 
VA MIGT ORB): Spcuirerctel oh tath call ccm Ststea eve oe occ eS 100.0} 136.8} 124.4] 146.2} 169.0} 190.8 
Srarcu:— 
GTA 8 oh alis eines Synig Noun Sect cre EN a ee ak OO 100.0) 101.1) 104.5} 107.9! 107.9} 102.2 
PATASUT ATES Yerchas to pace alec reno oh tac etree ats IIe vee le coe ee 100.0} 106.4) 106.4] 111.1) 118.4 
New: Zealand. 70 ke ee eee AeA nee allied Ries a Dee ee re 100.0; 100.0} 100.0} 100.0] 100.0 
AERA LORS Ty. ford eens Fliers wae Choe ee eee Ne 100.0} 102.5} 103.6],106.3] 107.1] 101.4 
SuGar:— i 
Canad agit atac Sane cre ie eee White, Granulated........ 100.0} 101.8] 102.9] 127.7] 116.6} 101.8 
Canada. Dig sa ob odop anno sone god op: IM CLLOW iis ar cass ett Page Ao 100.0} 98.0) 106.0} 124.0} 118.0] 108.0 
United Kang loners. (fav. ace benas ice eke Meas etc) SLR 100.0] 133.8] 127.2) 124.6] 137.7] 116.7 
United States TOE SUEY. ih BRR ca ek, vats White, Granulated........ 100.0} 98.1] 98.7} 106.9} 104.7} 91.7 
PUM LENE ipsam yernadty Revita Eines ence re, MOREE ae ea nL ad. 100.0) 107.7] 115.0} 115.0] 125.7 
New Zealand ale lapedoavia: Seer tatee tea btG eel ROA Mal ech tapeot on ae at es ee 100.0} 90.9] 81.8]. 90.9 
AUIBUDI A tele wierd fast sates Ose Oa ETM Ieee ose ome ee 100.0} 87.0} 95.7] 96.7] 106.5 
Hungary Bei FORO Peto RIO O OLAS Uhcic, Oss, le Coery MON BIR ces ae 100.0} 91.0} 99.0] 101.0 
EJ AA ea en ch ate eercinm ct IEG a Oe AOR cel Ee Pe a Sh LOO 0) 72" Or 2) 7 eo lee nero 
Germany, Wamtembure aie. sameeren sere ane Se tee 100.0} 88.0} 95.0} 85.0 
INGE WAY: creer eee Siar a eae ele sea ey ee ny 100.0) 117.6] 119.6} 115.7 
10) 1s RS rn a or Rot vast Sok ek Ra MP A 100,0} 106.9} 105.7] 103.4] 109.2 
ASV CL BX G's raps PAS TIE Mie ra. ckcroleek ae eee ee 100.0} 99.3] 101.4] 105.2] 108.9] 113.1 
TEA:— 
Canada. . BN Moict Mili ek Sk ee Average, black and green..| 100.0] 100.0] 105.6] 106.7| 107.1] 107.5 
United Kingdom son Us siie Sel tenet pure hah oo Ai hone eens nee a 100.0} 108.6] 103.5} 103.5] 103.5] 103.5 
etal ta tek WB Pe, Cec oer a ee A 100.0) 95.8} 98.5] 98.5} 100.0 
REM ay 2 ok es One OR phate ee Ola tice aN Fa ee 100.0} 100.0} 101.0] 103.0} 105.0 
AV OCAG3: Var ent. Cred call), 4 aberiea'h ae ey a 100.0} 101.1} 99.7] 102.9] 103.9] 104.1 


Nore: Australian and Norwegian index numbers, on 1901, not 1900 base. 
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RETAIL PRICES:—INDEX NUMBERS FOR VARIOUS COUNTRIES.—Continued. 


q 
-CoMMODITY. 1900 | 1905 | 1910 | 1911 | 1912 | 19138 
' CorrEr:— 
Canada. ye aR ge be was loadaenyle abuts itr ase teh 100.0] 101.4] 104.3] 164.3) 109.5] 108.9 
United Kingdom ee eh ie ramen are eectomaieiel autre tae \eacy geist 100.0] 101.5} 101.8} 105.3] 109.0} 109.7 
INGEN TARIVE Ds let ceet) EA pute MIG CHI ER CuOLCT EN lhc ne ic ORC aI eC OT 100.0} 101.7] 101.6) 102.2] 106.5 
Hungary APR a okie UN Amat elc AIRS crete Haya reday heen fave, oe he feo! | 100.0} 95.0) 95.0} 99.0 
TEI PaisaGS bob nO OOO RROD RES am Obl into afd ule aio oA Horas Dim oE 100.0} 99.6] 105.7] 121.0) 131.4 
SECS TiMe Mo Meee ie Coste src ce rere he W llacgenete aunt, chodetabes Migtaile st serais 100 0} 90.0} 99.0} 104.0} 109.0 
Nga, piv pao oviqe ob toms ae oppo er Iahlogne ahaa somone? donrase 100.0} 97.5) 105.1) 121.7 
[ETO Ande ar centr ce isles sé se Ds Mea bes! amit UE utes hauled ea Ie ae RH NT 100.0] 90.5) 104.0} 117.5] 128.3 
PN ODAR OO Rasa me caren Ite etree ha ata olestese oe steers! auerarale 100.0} 97.1] 802.1] 109.4} 115.9] 115.9 
¢ 
PorTaTors:— 
Cee isa Sat hyo os cea A [hehe dena tigen bate ¥00.0| 116.1] 122.38] 195.4) 152.5] 153.0 
Wanitecnkame domi -t Nee ee mellem ale veto = ane arsy= 100.0} 80.3] 76.9} ‘95.1) 95.9) 96.6 
Wimibecibateseny. cio asielalaas sate arnt Tad ACN Wide Pani a 0. wee 100.0] 117.8] 128.8] 169.2] 181.2] 162.9 
I RCECT EATEN Wh gt Lbs aig BOR Sera ROR cl 8 Hoke Ge eRe cea Caras 100.0} 121.2) 107.2) 126.7) 162.1 
Rr eltn Me aN entities clei cawenrcqapa Molar suiatanels whe) shicteolsleseretel sansa 4 100.0] 119.0} 150.0} 140.0] 140.0 
Ie fio inan 5 rn OOIOT Coleen COE roa [oe onic ks cago c A ee Stes er CA Meh One we 100.0] 143.0) 129.0) 157.0 
TES Fate ol opengl man ten cociikate Js Soe |e iene ee Mey ae 100.0} 133.3) 122.2) 144.4] 133.3 
Germany, Prussia; 2.06000 occ ee ee ee ec ele ee t eet ene: 100.0} 120.0} 160.0) 200.0 
Germismys Bayarias mised 225i -iate rae llete olll--cicke mtpaimlajaielele elestie nesel(o =) 100.0] 127.0} 128.0} 1638.0 
Germany Paden idcs nor cuct arctan ee + riekrrere nisin s sclnepe eines 100.0] 125.0} 155.0) 187.0] 175.0) 175.0 
Germany, Wurtemburg, 2...) cc eee pee ee ee ce ee eth eee ete 100.0} 123.0) 184.0} 197.0 
IN/ vege eh wen bolas Bea aie'e Bole ig. pia aenis cichhar soi gare acne 100.0} 95.0) 115.0} 145.0 
WAN OTE cee ratte Tan sfe eatel eter any fot oa fate olohalenatier e's) eit =e 100.0} 118.4} 131.5] 160.0] 160.0) 154.9 
VINEGAR :— - 
Besnarirg Void ter eee ere El isi aa BRET Bes PRO Ce enh naRIONG 100.0) 100.8} 100.8} 102.6; 105.8) 104.1 
EN Cov Leelee etree etcetera lesen eters ratplaiewmnaclieneselye ede cue ih Whe chese\e 100.0] 100.0} 100.0} 100.0 
1 HipheayeRaneasaily oie Al keen OO etch oh Oe ce abeca atcha fon aed re Ci NII ences IU 100.0} 114.0} 104.0} 102.0 
PAV ORG Caine iint eas ha 1 eAlls Pec ble seine Si creteralerexe ste n!h 100.0} 104.9} 101.6] 101.5] 104.6] 102.9 
ae 
CoaL:— 
(SST VT'6 UY ee ie Sue SIR Leer eta ar ieakC ROR RRP Anthracite, Stove Size.....| 100.0} 114.4) 119.0 115.7) 140.7) 134.5 
(ES ERNGNG Ul torts Spa Seer SRI Rec ae (SriblabinOOeear one cae 100.0) 103.6} 122.4] 116.6] 129.2) 101.9 
Dnited: Wipgdomir. ox 25 « eae atone Mean of Derby Brights, 
Kitchen and Nut....... 100.0} 78.4] 838.8) 85.1] 87.0) 90.7 
eet Oo Re Re nae ors an, craic casos ice acre 100.0] 87.9} 101.6) 101.1] 100.0 
Inia 4» 98 Maes bea Geer oed Dore cone] Gopponoes to marr es ob oC rer 100.0) 96.0} 1380.0} 129.0 
NGI Eiiis o OR Aa roe ace Coes heiangs Olnne aI | Caan it. de Coee rir Tae ec 100.0} 78.4) 78.0] 89.2 
PACT GLACE teh) a PAdea as inite (oel| hs Sea eddbrle = selena «eens eh otabei(els. 21% 100.0] 93.2] 105.8} 106.1) 115.0} 106.8 
Woop:— 
(GENCE 4 Gon Gab SB IIe I TROY One Average Hard and Soft....| 100.0} 110.7} 183.6} 130.8) 156.1 133.6 
TE GHEE TS oA CARGOES RP ue alatOn Uh) PEODE CSDM On Aa eDiaaicss 100.0] 93.0] 120.0} 125.0 
IN(SRATHNTES 6a noes clo Ubiee Obi nly OI Sactbtehe ed | earb Or DEM cata ry mons ea aa dice 100.0} 94.0} 118.1) 118.1 
[Ma titattieg ancoau ler ooloebiae um eco Gr ol CUO 100.0] 99.2] 123.9] 124.6) 129.7) 127.4 
Coa, Om:— 
OTT ALIA RO ices Pad coi mveiie ore begs (27s) [psi era aa = pian ome ane ages ag ese 100.0) 102.0} 99.1] 96.6} 99.1} 99.1 
Aig SIEERS au Onan bcie, RRR aIe PO IC OD IE Ole oar Baio. OD Dic Oca. ah rio ota 100.0] 80.7] 87.2} 88.3} 91.8 
eer oi Lari cloe et Penal sets es ses = Wenepefe | Sr si epeve maton -rasiatvera ea texunlene LOOLO) (FLAW VWGs 2506.2 
VET c tein aS eae ean ace eyes dev'edastalfommmeesiape).o feds a eh aoe Sunless ke ADAAN Gi 100.0] 104.2] 95.8} 100.0) 95.8 
Pe AM Riss, er an hdd We enteo serine ester meng 100.0) 89.0} 91.8} 86.3 
IRSETA SO «vip aes mielove is [fetele: wisin«, she tons +2) te Prntehen chris 100.0) 89.5] 90.0] 89.5} 90.2) 90.2 


Nore: Australian and Norwegian index numbers, on 1901 not 1900 base. 
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THE INDEX NUMBERS IN THE PRECEDING TABLE ARE FROM THE FOLLOWING SOURCES: 


Canada: Compiled from statistics published monthly since 1910 in the Labour Gazette. 
See also Chapter II above. Prices are averages for 57 localities. 


United Kingdom: ‘‘Cost of Living of the Working Classes,’’ 1912, (Cd. 6955), and 
‘‘Sixteenth Abstract of Labour Statistics of the United Kingdom’’ (Cad. 7131), published 
by the United Kingdom Board of Trade, 1913. Prices at London. 


United States: ‘Retail Prices,’’ Reports by the Bureau of Labour of the United 
States (Bulletin No. 140, Feb. 10th, 1914). Prices are averages for 39 cities. 


Austraha: ‘‘Prices, Price Indexes, and Cost of Living in Australia,’’ Dee., 1912, con- 
tinued, in ‘‘Trade Unionism, Unemployment, Wages, Prices, and Cost of Living in Aus- 
tralia,’’? April, 1913—Report No. 2. The numbers appearing in the above table are com- 
piled from the actual prices averaged for six metropolitan cities. 


Austria: Compiled by the United Kingdom Board of Trade in ‘‘Cost of Living of the 
Working Classes’’ (Cd. 6955), 1912, from Vienna prices in ‘‘Mittelungen der Statistischen 
Abteilung des Wiener Magistrats,’’ published by the Municipality of Vienna. 


Hungary: Compiled by the United Kingdom Board of Trade in ‘‘Cost of Living of the 
Working Classes’’ (Cd. 6955), 1912, from prices in 22 towns in Hungary, published by the 
Central Statistical Office of Hungary in the Statistical Yearbook of that Department. 


Belgium: ‘‘Revue du Travail,’’ published ‘by the Belgium Labour Department; prices 
in 16 principal towns. No index numbers are given, but the British Board of Trade has 
compiled those in the above table in ‘Cost of Living of the Working Classes.’’ (Cd. 6955, 
1912, 


Germany: Compiled by the United Kingdom Board of Trade in ‘‘Cost of Living of the 
Working Classes (Cd. 6955), 1912, from statistics published by the governments of Prussia, 
Bavaria, Baden and Wurtemburg. 


Holland: ‘‘Maandachrift van het Central Bureau voor de Statistiek,’’ the official, jour- 
nal of the Dutch Labour Department, quoted by the British Board of Trade in “Cost of 
Living of the Working Classes’? (Cd. 6955), 1912. Prices at co-operative stores in Amster- 
dam, Haarlem, Arnhem, Utrecht, Leeuwarden, and The Hague. 


Italy: Compiled by the United Kingdom Board of Trade in ‘‘Cost of Living of the 
Working Classes’? (Cd. 6955), 1912, from prices in Milan published in ‘‘ Dati Statistici de! 
Commune di Milano’’ by the Municipality of Milan. 


Norway: Compiled by the British Board of Trade in ‘‘Cost of Living of the Working 
Classes (Cd. 6955), 1912, from prices in Christiania, published by the Municipal Statistica! 
Office of Christiania in ‘‘Statistisk Aorbok for Kristiania By.’’ 

f ‘ 


(See note on chain method in footnote to preceding table, p. 298). 
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PART I, SECTION (2). PRICES OF ‘‘SERVICES.”’ 


CHAPTER I—WATER. 

CHAPTER II.—ELECTRICITY. 
CHAPTER III.—GAS. 

CHAPTER IV.—MUNICIPAL TAXATION, 
CHAPTER V.—RAILWAY RATES. 
CHAPTER VI—HOSPITAL TARIFFS. 


NOTE ON INSURANCE RATES. 
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PRICES OF “‘SSERVICES”’. 


Under the above general heading, statistics are assembled on the foliowing: 
(1) The price of water, usually a municipal service. (2) and (3) The price of 
electric lighting and of illuminating and fuel gas; these are usually supplied 
by companies, though sometimes by the municipality. (4) Municipal taxation 
rates, which may be said to represent the cost of police and fire protection, the 
use of streets, etc. (5) Railway freight rates. (6) The tariffs charged by hos- 
pitals. The consideration for which these charges are paid is of the nature of 
a service rendered rather than of a commodity received, though no hard and fast 
line can be drawn. Custom and regulation pay a considerable part in fixing 
such charges, and for this and other reasons it is of interest to examine their 
general trend. 


Se 
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CHAPTER I.—WATER SERVICE, 1900-1913. 


In the table beginning on page 309 will be found returns showing the cost of 
water service in 74 localities for the year 1900-1913, the results of an investigation 
ineluding places of 5,000 population and over in Canada, 80 in all.* The infor- 
mation was obtained in each case from the civic authorities, for whose assistance 
acknowledgment is hereby made. The statements of costs in the table are neces- 
sarily restricted in scope; in each case what were regarded as the most salient 
items only were selected as representing the price of the service as a whole. The 
purpose throughout was to reflect domestic expenditures, though commercial 
rates are indicated to some extent. | 


The compilation of the table was rendered difficult by the great variety 
which obtains in the manner of quoting services. Such widely divergent methods 
as the following were encountered: a rate by number of rooms, by number of 
residents, and by a combination of these two; a rate based on the assessed valua- 
tion of the property, on the real value, or on the rental valuation; a rate accord- 
ing to various uses of property and machinery; a rate according to the number 
of cows, horses, carriages, as well as the more familiar lawn sprinkling and win- 
dow cleaning services; a meter rate by gallon of water consumed and by size of 
meter, and a meter and flat rate combined; all with varying extras, sliding 
seales, and discounts, frequently varying according as the property is resi- 
dential, commercial or manufacturing. (It may be noted that there has been a 
tendency toward simpler and more uniform schedules, bodies hike the Hydro- 
Electric Commission of Ontario and the Public Utilities Commission of Nova 
Scotia having used their efforts to this end.) A large number of civic charters, 
manuals, by-laws and schedules had to be examined, in some cases over each 
year of the period, for the data embodied in the table. Under these circum- 
stances final comparisons between the various localities cannot be made from 
the table, and in many cases, where decided changes in the method have taken 
place, the trend from year to year, the main purpose of the compilation, could be 
only roughly indicated. 


The general results of the investigation according to provinces are set forth 
in the subjoined table of index numbers. On the whole the price of water service 
has tended to decline somewhat, the simple average of all the localities showing 
a decrease of 4.4 per cent. There are a few instances of a rise, but in the great 
majority of cases conditions have either been stationary or downward. Of 70 
records, of three years and longer, 19 show decreases as between the beginning 
and end, 39 remained stationary, 8 increased their rates and 4 show alternating 
reductions and advances. The highest rise shown is 51 per cent and the largest 
decline 52 per cent. 


Of the 10 towns in Nova Scotia with practically continuous records through- 
out the period 1900-1913, one town is responsible for the slight rise shown - 
between 1902 and 1905, and two for the final decline. In New Brunswick the 


*According to the Commission of Conservation Report on the Water Works of Canada, compiled 
by Leo G. Denis, B.Sc., there were in 1912, 348 such plants, of which 276 were municipally owned. 
Their total cost was $95,566,496, and their annual cost of maintenance, exclusive of interest, was 
$3,435,199. The daily consumption of water per capita was estimated at 113 imperial gallons, and the 
annual cost per capita at, $4.12, or about 10 cents per 1,000 gallons. In 1900 there were only.266 
water works plants in Canada. 
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two towns remained unchanged until 1908, when one declined. In Quebec, 
nine towns remained stationary until 1908, ‘and five throughout. In Ontario, 
with 29 towns, the decreasing trend was gradual from 1901 to 1913, and the 
fall is lower by several points than in Quebec. In Manitoba, 4 towns are included 
in the survey, in Saskatchewan 3, in Alberta 4, and in British Columbia 5, but 
only six records cover the entire ‘period. The phenomenal drop of 60 per cent 
in Winnipeg rates in 1903-04 is overborne by a heavy increase at Brandon 
in 1907, 


The meter rate with a minimum supply basis is apparently growing in 
favour as encouraging building and sanitary improvements, as tending to elimi- 
nate waste and to conserve costs, and as making for fairness between large and 
small private consumers. Competent authorities estimate that from 25 to 60 per 
cent of all water supplied on an unmetered basis is wasted. 


As already explained the data here presented are insufficient to warrant final 
comparisons or to estimate the fairness of rates. Factors in the latter are: cost 
of installing pipes ; the method of operation, whether by power or gravity; the 
method of imposing charges; and the nature of the ownership. For such data 
the reader is referred to the report of the CHER ea of Conservation already 
cited. 


WATER SERVICE, 1900-1913:—INDEX NUMBERS. 

Locality. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
INOVAISCONIAH « ane ee dee 100.0/100.0)100.1)100.1)100.1/100.2) 96.8} 96.8] 97.0} 99.7) 99.7] 99.5) 97.8] 97.8 
New Brunswick........... 100.0/100.0}100.0)100.0}100.0)100.0}100.0}/100.0) 87.5} 87.5] 87.5] 87.5| 87.5} 87.5 
Qwebecs eerie natal ne oer 100.0/100.0}100. 0/100. 0}100.0/100.0)100.0}100.0} 96.3] 98.5} 96.7] 96.7) 96.7| 97.5 
Ontanow ce... secu a tere 100.0}100.0) 99.3} 98.8] 97.3) 96.9} 96.7) 96.4! 96.6] 96.9] 96.5] 94.7) 94.0} 92.9 
IEA TIGO Daye eeie retires ee 100..0}100.0/100.0} 87.1} 69.3) 79.5] 79.5]102.7)102.7| 99.0] 99.0} 99.0; 99.0]107.5 
Saskatchowale. cn adoc0: 100 ..0)100.0}100.0}100.0/100..0}100. 0) 100. 0) 100.0}100.0)100.0) 91.6] 91.6] 91.6] 83.3 
TOL Us a ene NS BI need eed 100.0)100.0)100.0}100.0)100.0/}100.0/112.5/119.9/111.9/111.9]111.9 
British Columbia,......... 100.0)100.0} 90.0} 90.0} 90.0} 90.0; 90.0) 93.3) 93.3] 95.0] 95.0] 95.0] 95.5] 91.6 
Garacl ay Wan shot, in Tate 100.0)100.0} 99.3) 98.6} 97.2) 97.1) 96.5] 97.7] 96.9] 98.4] 98.0] 96.7) 96.2] 95.6 
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Province. 


Ambherst...... 


Dartmouth... 


Glace Bay.. 


New Glasgow. 


North Sydney 


Sydney Mines 


1900—O1 


First tap $5. 
each addition 
al $1. -Bath 
$1. W. C. $3: 
Meter sliding 
scale, 15¢ Ist 
1,000 galst 


42c. for kit- 
vhen tap, bath 
& basin; W. 
C. $3 addi- 
tional} t 


House, lst tap 
$1.60; sliding 
scale down to 
$1.00 for ad- 
ditional taps. 
Bath $2.; W. 
C.$3; lawn $2. 
up. Commer- 
cial: Ist tap 
$10.00, ete. 


Fiat Rate 
house: mini- 
mum $5. with 
50c. addition- 
al for each 
addtional 
room «& in- 
mate. Bath 
$2.50, W.C. 
$2.50, basins 
& extra taps 
50c. 


House: flat 
rate, $5 for 
Ist tap, $2.00 
for each addi- 
tional. M’f’g: 
sliding scale. 


Single tap $6. 
extra taps $2. 
W. C. $4.00, 
Bath $4.00. 


1st tap $5.00, 
Bath $3, W. 
C. $3.50, lawn 
sprinkling $2. 
up. 


1902—04 


1905—07 


1908 


1909—10 


* 


45c. for kit- 
chen, bath & 
basin; W. C. 
$3. addition- 
al. 


48c for kit-. 
chen, bath & 
basin; W. C. 
$3. addition- 
al. 


oe meee es esee 


55c. for kit- 
chen, bath & 
basin; W. C. 
$3. addition- 
al. 


* 


Sink tap $4, * 


First tap $5., 
ea. additional 
$1. Bath $2., 
W. C.. $3.00. 
Meter, sliding 
scale, 15c, 1st 
1,000 gals. 


1911 


50c. for kit- 
chen, bath & 
basin: W. C. 
$3 additional. 


1912—13 


40c. for kit- 
chen, bath & 
basin; W. C. 
$2.50 addi- 


tional. 


W. C. $2.50, 
bath $1.50, 
pasin $1.50. 


*Same as in preceding year. : 
+Private House rate; Boarding houses, saloons, etc. bigher rates. : 
+tRate on minimum value of $800 house, maximum value, $2,000. Town Clerk states it works out gener- 


ally at $3.20 with $5.70 for W.C. 
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Province. 


Nova Scotia— 


Truro 


Yarmouth.... 


New Brunswick: 
Fredericton... 


Quebec:— 
Chicoutimi... 


Fraserville.... 


Hull 


Joliette....... 


Lachine 


TEviste aya es. 2 
Montreal 


Quebec......'. 


St.Hyacinthe.. 


Sherbrooke. . . 


1900-05 


1906-07 


1908-09 


Flat rate, houses and 
stores $6.-10. Meter rate, 
8c. per 1,000 gals. 


Ist tap $9.00 


Meter rate, 25c per 1,000 
gals; Flat rate, minimum, 
$5.00 for 1 tap. 


House, flat rate $4.00 for 
lst family; $1 each addi- 
tional. Meter sliding 
scale 244c to ec per 100 
gals. 


House, Ist tap $8, each 
additional, $1.00; Bath and 
WC. $35 W.'C, only, 1$2: 
Lawn sprinkling $2. 


Dwelling, sliding scale, 
min. $7, max. $20. W. C. 
$2., bath $2. additional 
rates for hotels, ete. 


House by values; sliding 
scale: up to $100: $9; 
$300-$600: $12; $1,600- 
$2,000: $20; hotels, factor- 
ies, street sprinkling ad- 
ditional. 


On renting value of $20. 
$5.00 per annum; addi- 
tional 75c. for each addi- 
tional $10 of renting value. 
W.C. $2.; bath $1. 


Sliding scale: $6 on Ist. 
$30 rental & 75e on each 
additional $10 rental. 


744% assessed rental. 


124% rental value. 


§.-$22.00 , 


House, four rooms and 
under, (one family) 1 tap, 
$5; sliding scale up; bath 
$3.; W.C. $2.; lawn $3 up, 
also commercial, flat and 
meter rates. 


On rent value below $30.00, 
$5; for each additional 
$10. rental value, 75c. 


$6.00 


15% of rental. 


* 


* 


House, flat rate 
$3.00 per family. 
Meter sliding scale 
214c. per 100 gals. 
to 4cper 100 gals. 
in large quantities. 


* 


614% on rent 


5% 


*Same as in preceding year. 


1910-11 


7.50 


$5. per annum on 
renting value of $40, 
$5.75 on values $40 
to $50 per annum; 
W. C. $2.00; bath 
$1.00 

6% 


On rent value below 
$30.00, $6.; for each 
additional $10, 
75e. 


1912-13 — 


House, lst tap 
$8, each ad- 
ditional, 2.00. ' 
Bath & W.C. 
$3.00, W. C. 
only, $2., lawn 
sprinkling $2. 


* 


124% 


* 


of reai 


12% 


value. 


—-. S| 


‘ 


|Bath $3.00; in 


tional, $1.00; W.C. $3.50; 
advance. 


*Same as in preceding page. 
On assessed annual values from $100.00 to $1,000.00 per annum. 


tional, $1.00; W.C. $3.50;\each 
Bath $3.00; Disc. 


addi- 
10%.|tional, $1.00; 
W. C. $3.50;| 
Bath $3.00; 
Disc. 20%. 
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———_—_—— 
Quebec—cont. 
Three Rivers..|House (one family)  va- * * * * 
lued at $600., $5.00; each 
additional $100 up to 
$3,000,50c;then 50c.for each 
additional $500. Also , 
rates for hotels, etc.; me- 
ter rates and rents. 
Valleyfield....|House of $30 annual * * * * 
rent value (one family) $5. { |House, single 
scale up.W.C.$4.00. Private tap $4. each 
bath free. Hotels, stores additional 
etc., have other flat & tap 80c; bath 
meter rates. $2.00; W.C. 
$2.50, also 
Westmount...|4.10 % fT * 3.11% commercial * 
Onturio: - rates less 10% 
ESAT © Wee EME eat sh tases ciel Wate’ ateete oct crom@rera House, 5 rooms, $5.56 * 4|discount * 
per annum forl tap; over 5 Meter rate 
rooms $6.67; Bath $3.33; up to 50 gals. 
W. C. $3.33. Lawn $2.50 26e.to 17c,per 
up 10% discount. Mini- 1,000 gals. 
mum charge $5.00 net; also for 10,000 
commercial and meter gals, & over, 
rates: 33c.per 1,000 gals.to less 30%; 
1le. mini mum 
flat: raitie 
Berlin ractenen.s Flatrate: single tap,|Flat rate $4.00 and|/Flat rate|§3.60 net. * 
. |$4.50; full plumbing &/$15.20. Meter min im'u m|$4.00, and 
lawn $17.00. Meter, mini-|$8.00 and 24c per 1000/$15.20 and|Flat rate 
mun $9; 27c. per 1,000 gals|gals. net. meter $7.00\for one tap 
net. and 2ic. only, all other 
services by 
1900-05 1909-10 1911 meter: £5.70 1913 
minimum. 18¢ 
Brantford....|House, four rooms, $1.87; ts * p. 1,000 gals. * 
five rooms, $3.13; seven net. 
rooms, $3.75; eight rooms; 
$5.00; W. C. and bath 1912 
$6.25; stationary wash 
tub $3.00; each addition- 
al faucet, when consump- 
tion is increased, $1.25. 
Brockville. ...|House, sliding scale, mini- * * * * 
mum—four rooms, four in- 
mates, $7.00. Bath $3.00; 
W.C. $4; sprinkling, mini- 
mum, $3.00; Diste. 4714 per 
cent. Commercial and 
m’f’g. rates. 
Chatham..... 20c. per 1,000 gals. * 4 Zz “ 
House: $24.00; HorseHouse, five\House five/ House five 
CSOD AEC eI | Seaetereee tee etna abs s rer ergy exe 8h $12.00; Hotels, ete. high-|r o oms, $15;/rooms $15.00jrooms $12.00 
er rate. each addi-|Bath, $ 3 .00je ach addi- 
Collingwood. .|Sliding scale: 4-12 roomed, * tional room|W. C. $3.00;|tional room. 
houses; four rooms $3.50; $1.80 Horse $6.00:|B ath or 
Bath $1.00; additional Dis. 25%. W. C. $3.00; 
W.C. $1.00; Lawn sprink- ' Horse, $6.00: 
ling $1.25 up; also meter ( Dis. 25% 
rate, 15¢ per 1,000 gals; 
and commercial rates. 
Cornwall..... Ist. tap $6.00, each addi-|1st. tap $6.00; each addi-|Jst. tap $6.00; * * 


312 DEPARTMENT OF LABOUR EXHIBIT 
THE PRICE OF WATER SERVICE, 1900-1913.—Continued. 
———— 
Province. 1900-08 1909-10 1911-13 ; 
Ontario—cont. i ; 


Fort William. 


Kingston 


London 


Sault Ste. 
Marie 


Toronto...,.. 


Welland...... 


Woodstock... 


Flat rate: minimum, four room house 
$8.00; bath $3.00; W.C. $3.00; Meter 
rate for large consumers, 25¢. to 5e. 
per M gals..Jess 10 per cent. discount. 
Minimum four room house $4.50; each 
additional room 65c. Bath $3.50; W. 
C. $3.50; lawn $2.50 up; discount 20%. 
Hotels, barber’shops and stables addi- 
tional rates. 


Minimum, four room house 
$4.50; each additional room 
65c. Bath $3.50; W. C. 
$3.50 lawn $2.50 up; disc. 
30%. Hotels, barber shops 
and stables additionaf rates. 
House: six rooms, $5.00, over 6 rooms, 
$7.00; lawn $2.00 up; also commercial 
rates: meter 100 cu. ft. per day 20 cents. 
scale down 1,600 cubie feet per day, 12c. 
less 25% discount. 

Flat rate: house, stores, ete., sliding 
scale: property assessed at $800, 75c. (+) 
5¢ additional for each $100, extra assessed; 
W.C. 50c., also additional rates for bars 
ete., and meter rate for large consumers. 
Sliding scale: house, four rooms, $2.95 (+) 
each additional room 40c. Bath $1.00; 
W. C. $1.00; basin 30c. Hotels, éte 
(20 rooms) each room 55c; each addi- 
tional room 35c.; 138; bath $1.50, Ist W 
C. $1.75; each basin 85c., other com- 
mercial rites. 


” 


1908-13 


Sliding scale: house up to $500-assess-|10 per cent. reduction., 
ment, $3.75; up to $10,000 assessment 
$17.75,; bath $1.25,; W. C. $2.50; (lawn 
Ist M sq. ft. $1.00 net) Discount 20%; 
also fixed commercial rates. Meter: 
1M to 50 M. cu. ft. 30c., disct. 10%- 
25%. Minimum $2.50. 
1900-04 

House flat rate: three rooms $5.00; each 
additional room 75c. W. C. $3.50; bath 


1905-12 
House, flat rate: three rooms 
$5.00; each additional room 


$4.00; discount 20% All other charges|75c. W. C. $3.50; bath 
by meter: up to 15,000 cu. ft./$4.00. 30% discount. All 
15c. per 100 cub. ft.; sliding scale tolother charges by meter. 


100,000 cu. ft. 5e. per 100, 20% discount,|Meter: up to 15,000 cu. ft. 
per quarter 15c. per 100 cu. 
ft.; sliding scale to 100,000 


cu. ft. 5e. per 100. (Meter 


1900-08 rent net) 30% discount. 
House, flat rate: 1 room $5.00; sliding * 
scale to 10 rooms $10.50; W. C. $2.00; 
bath $2.00; lawn $2.00. Meter rate 15c. 
for Ist 100 cu. ft., over that 5c. with 
minimum rate per size of service, 1809-13 


House; four rooms, two persons $1.50;/ House minimum $2.00 
minimum rising 25c. for each additional|for 4 rooms rising 50c. for 
room or inmate; bath $1.25; basin 50c.;/each additional] room. basin 
W. C. $1.25; lawn 6214c. up; 20% disct. $1.00,; bath $1.25; W.C. 
Flat meter, commercial and m’f’g rates. $1.50; lawn 62'%c. up. 10 
: per cent. disct. Commercial 

and m’f’g rates special. 


Tap $5.00; WC. $2.00; bath $1.00; lawn * 
$2.00. f ‘ 
Ist. tap $5.00; each additional $1.00; bath Pe 


$2.00; W. C. $2.50; lawn $4.00 up, also 
meter and commercial flat rates; dis. 20%. 


Minimum, four room house 
$4.50; each additional room 
65c. Bath $3.50; W.C. $3.50; 
lawn $2.50 up Dise 40%. 
Hotels, barber shops and 
stables additional rates. 


* 


1913 
House, flat rate: three rooms 
$5.00; each additional room 
75c. W.C. $3.50; bath $4.00. 
40% disct. All other char- 
ges by meter, Meter: up to 
15,000 cub. ft. per quarter 
15c. per 100 cu. ft.; sliding 
scale to 100,000 cub. ft. 5c. 


per 100. (Meter rent net.) 
40% discount. 

* i 

* 

* 

* 


Se IN 2 


*Same as in preceding year. 
(t) Per quarter. 


ee ee eS ae 


Province. 


Ontario—contd. 
Niagara Falls. 


Ottawaitc. ss 


Owen Sound.. 


Pembroke.... 


Peterborough . 


Port Arthurf.. 


Port Hope.... 


St. Catharines 


St. Thomas... 


Sarnia 
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1900-04 


Flat rate: house, full fix- 
tures, including bath, W. 
C., basin, lawn tap,$11.00 
per annum; addtional 
rates for public bath, ete. 
Meter rate: hotels, ete.: 1 
Mto6 M. gals. daily, 12c 
to 6c. per M. M’f’g. 6c per 
M. meter rent, $6.00. 


Flat rate: on house and 
lot value to $300: $6.00; 
$300 to $600: $8.00; $600 
to $1,000: $10. Every $500 
additional $2.00. Extras 
for institutions, com- 
mercial, stables, horses, 
cows, etc. Meter rate: 
10c. per M. gal. Meter 
rent: 4% in. $3.00; 34 in: 
$3.75 and up. Disct. 25%. 


Kitchen tap only, $3.00; 
Whole service, $6.00. — 
1900 


House: minimum, four 
persons, or five rooms and 
under, $6.00; bath, $2.00; 
W.C., $3.00; basin, $1.00: 
lawn sprinkling, $3.00 and 
up; commercial rate by 
meter-5% Disct. 


Meter rate: 25c per M. 
gals; minimum $9.00 per 
annum. 

House: opening rate, slid- 
ing scale, four rooms $3.50 
to eight rooms $6.00. Ser- 
vice rate: bath, $2.00; 
basin, $1.00; W.C., $2.00, 
etc. Meter rates: 12c. to 
5c. per 100 gals. Disct.10% 
House of six rooms, bath 
and W.C., $6.40 per yr. 
House: minimum, four 
rooms, 3 inmates, $3.00; 
each additional person or 
room, 25¢.; bath, $2.00; 
W.C., $2.00 


1904 


*Same as preceding year. 


tInstalled 1906. 


§ 1908. 


1905-09 


Flat rate $1.50 for 
single tap; meter 
rate 10c. per 100 
cu. ft. for Ist. 2,000 
cu. ft: and: ‘5c. 
above, with $1.25 


meter rent. 
* 


House: minimum, 
four persons or five 
rooms and under 
$6.00, etc.; bath, 
$2.00; W.C.,$3.00; 
basin, $1.00; lawn 
sprinkling, $3.00 
& up. Meter rate 
increased to 35c. 
per M. gals. Dis- 
ct. 10%. 


1910-12 


Flat rate: Sliding scale 
$300 & under, $3.00 ; $300 
to $600, $4.00; $600 to 
$800, $5.00; $800 to $1,00, 
$6.00. Every $500 addi- 
tional, $1.00, Extras for 
institutions, commercial, 
stables and animals. 
Meter rate: sliding scale, 
8c. to 6c. per M. gal. 
Meter rent: in, $1.50; 
34in., $2.00. Disct. 15% 
on % yearly accounts in 


advance. 
* 


1904-5 
Minimum: 4 rooms $6.00. 
$1.00 for each additional 
room. W.C., $3.00; bath, 
$2.00; basin, $1.00. 20% 
discount. 

House: minimum, four 
rooms, 1 tap, $4.00; for 
each additional room or 
tap 50c.: bath, $2.00; 
W.C., $3.00; basin, $1.00 
lawn, $2.50 & up. Meter; 
1M. cu. ft. per month, 
25c. per 100 cu. ft. and 
meter rent. Disct. 25%. 


1913 


Same general 
arrangement as 
1910-12, with 20% 
increase. 


* 


1907-13 
* 


Discount 334%. 


1st 1,000 gals. 10e, 
above 1,000 gals7c. 
* 
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‘ Manitoba— 
Brandon......|Sliding Scale, * * Sliding scale, * * * 
Ist 100 to 500 100 to 500 gals. 
gals. per day, daily, 50c. per 
33c. per 1,000 1,000; Railway 
gals. Corporation 
? 124c. to 63c. per 
M. 

Portage La 

Prairiets 95.5. Slopes corm eects eres Seiden. CaCO $15.00 per 2 * $19.00 per 

annum. annum. 

Sts Bonttace.+4| swansea pans ree House on room * 50c. per * 3 
basis without 1,000 gals. 
extras; sliding with mani 
eg "4 Picaeap mum charge 
$7.20; with ex- of $1.50 TF. 
tras 59c to $9.44. Special 
Also meter rate. rates m’f'g 
Leg &ec., 25ce. per 
isystem, 50c. per 
1000 gals. ay eet 
$2.00 tt 

Winniveg....: House; flat|House; flat rate, House; flat)House; flat)House; flat|House; flat}House; flat 

rate, fo ur|t rooms $2.507+ rate, fourrate, fourlrate fourlrate, fourjrate, four 
rooms $3.37 +} fine ger rooms $1.30}+|rooms$2.00t}|rooms $1.50} 7|/rooms$1.507}|rooms$1.75t} 
Also commer- ba eit Also commer-|Also commer-|Also commer-|Also commer-|Also commer- 
cial meter'|gcale, and build-\cial 20c. per|cial, 30c. per|cial, 20c. perjcial 20c. per|cial 23c. per 
rates, per\ingservicerates.|1.000 accord-|1,000 gals.,,;M. Discount}M. Discount|M. Discount 
classified|1904—House;|ing to scalejaccording to0|5 to 20%. 14 to 30%. |5to 20%. 
scale, and|flat rate, fourjof quantity.|scale of quan- 
building ee $1.30. tt Discount tity. Discount 
service cial: 306 ape 1624 to 80%.|5 to 15%. 
rates. 1,000 aceording 

to scale of q’ty., 

Discount 16} to 

to 30%. 

Saskatchewan’ — 
Moose Jaw. ..|Meter rate: * * * * * * 

sliding scale 
3,000 and . 
under, to over 
100,000 cu. ft. 
25e¢ to 10c per 
100 cu. ft. tT E 
and meter 
rentals $6.00 
to $30.00. 

Regina ches alltcdcce see ee a ae a ae House; four, * House; four|House, four|House; flat 
rooms and rooms andjrooms and|rate, four 
under $12.00; under $12.00;/under $12.00jrooms and 
with bath with bath/with bathjunder, 1 hot 
and W.C. and W.C,Jjand W.C.|water tap, 1 
$22.00; each $22.00. lawn|$22.00. lawn|cold water tap 
additional $4.00 Each|$4.00. Each/$9.00; ine’ldg 
room $1.00, additionalladditional|bath, W.C. & 
lawn $4.00 room $1.00.Jroom $1.00/basin $16.50. 
Wipe na fe Meter: mini-|Meter mini-[Each addi- 
meter rate mum 15 0\)/mum 150O|tional room 
12%e per M gals. a daylgals. a day|75c.; lawn 
gals. Under 5 M|Under 3 M|$3.00 up. 

35c. per M;3/25c. per M/Commercial 
sliding scalejup to 40 Mlrate by Meter 
to 75 M atland over 6c./25c—6c and 


124c¢., andjand meterlrent. , 
meter rent. rent. 


*Same as in preceding year. 
fInstalled 1907. 
ttPer quarter. 
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Province. 1903-5 
Sasdatchewan— 
Cont'd. 
Saskatoon meet necieawes soe 
Prince r A DENG ri a crerreisyele or eteks 
é 
Alberta:— 
COPS LES ap oso eicth al ERC OCR Boe et 
Edmonton....;|House; six 
rooms, and 
under, 1 hot, 


1 cold tap $8. 
Each addi- 
tional room 
$1.00, bath & 
W.C. $4.00, 
lawn $4.00 up. 
Commercial 
flat and meter 
rates & rents. 
10% Disct. 


1906-7 


House; five 
rooms and 
under, with 


1 hot and 1 
cold water 
tap, $8.00; 
each | addi- 
tional tap 
or room 
$1.00. 

Bath $3.00, 
Basin $3.00, 
W. C. $4.00, 
Lawn $6.00 
up. Also 


meter rates. 


bath, basin & 
W. C. $20. per 
annum, 


1908 


House ; mini- 
mum; four 
rooms, $4.50, 
basin, $1.00; 
additional for 
Ww.cC. $1.00. 
Bath $1.00. 
Lawn $1.00 
tpi, ASSO 
commercial 
flat and 
meter rates. 


* 


*Same as in preceding year. 


1909 


Fixed annual 
meter rate; 
44 or & in. 
meter to 4 in. 
$6.00 to $40, 
and water 
rate: up to 


2,000 cu. ft. 
per quarter 
30c. per 100. 
Each addi- 
tional 100 cu. 
ft. WD! to 
20,000-ft. 


quarterly 
15c. per 100 
cu. ft.; over 
this, 10c. 


315 


1910-11 


Six room 
house with 
bath, basin & 
W.C. $15 per 
annum. 


House; mini- 
mum, five 
rooms, $5.00, 
Bath, W.C., 
basin, tap or 
sink, and lawn 
(per 25 ft. lot) 
$1.00 each, 
additional; 
also com- 
mercial rates. 


1912 


1913 


Minimum 
annual rate 
$8.00 for 666 
cu. ft. per 
quarter. Over 
that amount 
following 
rates :— 

Up to 2,000ft. 
quarterly 30c. 
per 100. ft.; 
up to 20,000 
cu. ft. quar- 
terly 165c.; 
each addi- 
tional 100 ft. 
quarterly 
10c per 100 ft.; 
fixed meter 
rent 4% 4in., 
$2.00 to $30. 


Minimum 
$8.00 for 
800° cur * itr 
per quarter. 
Over that 
amount 
following 
rates:— 
Up to 2,000 ft. 
25c. 
12,000 feet 
20c. 
75,000 feet 
15c. 
Over 75,000 
feet 10c. 
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Saskatchewan— 
contd. 
Medicinel/Five room a Five room modern house * * 
Eigite Wace be modern house $18.00. 
$12.00 
Mecnbtidce Thiel te enema eee Cee ene House: meter only, ist tap $20.00)House : meter only, 1st tap <i 
, each additional $3. Bath $3.00,/$12-00, each additional 50e; bath 
W. C. $2.00, sink $1.00, lawn|$3.00, W. C. $2.00, sink $1.00, ‘ 
$4.00 up. Disct. 10 p.c. Flat|lawn $4.00 up. Disct. 10 p.c. Flat 
and meter rate for commercial. jand meter rate for commercial. 
British Columbia: * 
New West-|House 80c to * 2 * 
minster... . ,|$1.30 net accor- 
ding to service; 
rate:meter,m’f’s 
ete. $6-8 per 100 
cu. ft. : 

North Vancou-|............ House without 5 * = 

ver} ti sanitary fixtures 
Uae tse” $9.00; with full 
plumbing $12.00 

Disct. 20 p.c. 

PTIN GE LECUIDOT ES mos don ida, toni asl] ele Hsletlokw, ore) DR mept a eueeasteirotts, eoraaaatethn cline re ca ate) cS oA aT I ee ene eee House: four 
rooms, 1 tap 
$6.00 each addi- 
tional tap or 
room $1.00;bath . 
$3.00; W. C. 
$3.00; also com- 
mercial flat and 

; meter rates. 
1900-01 1902 1903-04 | 1905-08 1909-11 1912 1913 

South Van- 

Goren: este ec es eee eae ret ee ey ae na House; flat rate * House : one tap 
(one family $10 $8.00; bath 
per annum.Bath $3.00; W. C. 
$3.60; W. C. $3.00;lawn$2.00 
$4.20; commer- up. Public and 
cial meter rates commercialrates . 
500 to 5,000 cu. by meter; 500 to 
ft. 20c. per 100 5,000 cu. ft. 16¢ 
ft. up to 20,000 per 100, over 10 

! 18c; meter rent M 5c. Flat rate, 

25¢ to $1.50 per disct. 20 p.c.; 
month. 20 p.c. Meter net. 
disct. 

Vancouver... . a on Hens ons * House : (one 5 House, (one|House, (one 

amily : ouse : (one fa- ily) ae, : : 
Bath. $4.00, W.|mily) $6.00,bath Bath,» $3.00, path Sa 0b nee oe 
a. $5.00, Lawn $3.00, WwW. Cc. ; pe ath $3.00, bath $3.00, 
$3.00 up. 20 p.c.|$4.00, Lawn W.C. $4.00, W.C. $4.00,/W. C. $4.00, 
discount. Other|$3.00 up. 20 p.c. Lawn $3.00 lawn $2.50,|/lawn $2.50, 
flat and meter|discount; other up. 20 p-{c. up. 20 pe.jup. 30p.c. 
rates for hotels,|flat and meter discount. discount. discount. 
een i oe ees a pee Meter rates : Meter rates :|Meter rates : 
ft. 30¢; scale up;|meter rate: 500 500 cu.ft. 16¢; 500 cu. ft.)500 cu. ft. 
meter rent 25e|cu. ft. 30c; scale scale up. dis- 16c.; scale up;|16c.; scale up 
and ap. 5 p.c.lup; meter rent count 20%. disct. 20%. |disct. 30%. 
discount. 25¢ up. 5 p.c. 
Pe discount. 
Victoria... .2.. Laub 5,000 * Ist 5,000 gals}Up to 1,000/Flat rate: * * 

gals 20c. per 20c. per M./gallons 50c.|four rooms : 
M. over over that 10c./over 1,000|7 5¢. ne't ; 
that 10¢c. minimumlgallons 10ce;/five rooms 
minimum $1.25; exclu-lminimum|90c. etc. 
charge IE DEe sive of meter|50c. No me-|Meter rate: 
exclusive of rent, $1.50./ter rent. 10%|2,000 gals. $1; 
meter rent Flat rate:|discount. meter rent 
($1.50). House of four 25ce. up. 

rooms, mini- 10% disct. 

mum 70¢; five Other rates 

rooms, 85c; for shops, ete 

no meter rent§ 


*Same as in preceding page. 


{In a number of cases, separate charge for window washing and street sprinkling, in addition to lawn 
and garden watering. 


TTInstalled 1908, 


tttInstalled 


1907. 


Also steam heating, 8 months $6.00: Hot water heating, season $3.00. Discount 10%. 
§ Per month. 


—————— a 


a 
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CHAPTER II.—ELECTRIC LIGHTING, 1900-1913. 


The price of electric lighting over the period 1900-1913 in 68 localities 
will be found in the large table herewith. As in the case of water rates, some 
difficulties in compilation were imposed: by the differences in the methods of 
levying charges which prevail, these including flat rates, meter rates, rates based 
on the number and power of lamps used, rates based on house valuation, rates 
reflecting cost of installation, ete., with varying sliding scales and discounts. It 
is thought, however, that the table will show the general tendency of costs with © 
a fair degree of accuracy. 


On the whole, the price of electric current has been markedly downward 
since 1900. From the subjoined table of index numbers it will be seen-that the 
average decline has amounted to about 30 per cent; this would be considerably 
increased by weighting the localities according to population, as it is in the 
larger centres that the most pronounced decreases have taken place. Of 60 
complete records, 38 show reductions, 22 remained stationary, and only one 
showed an increase. Most of the reductions range from 25 to 50 per cent, but 
instances of 60 and 80 per cent occur. (See chart, page 328.) 


It may be noted that the Maritime Provinces have been affected least by 
the downward trend. In Quebee also the situation has tended to stability in the 
smaller localities; Montreal and adjacent cities, however, are down by one-half. 
Of Ontario the opposite may be said: the exceptional localities are those in which 
reductions have not been made. This is largely attributed to the advent of 
Niagara power under the administration of the Hydro-Electrie Commission, 
which by direct competition lowered rates in many localities, and in others 
indirectly effected the same result. In Manitoba the index number shown is the 
lowest of any province; this reflects a reduction in Winnipeg and St. Boniface 
from an 18 cent rate in 1900 to a 10 cent rate in 1906, and finally to a 3% cent 
rate with a discount in 1912, following the installation of a municipal hydro- 
electric plant. In the other Western Provinces material reductions are shown 
in several cases as a result of municipalization. 


Generally speaking, the reduction in electric light charges has accom- 
panied the growth of public ownership. Another agency working for lower 
prices has been the adoption of metering, which in certain localities was reported 
to have effected savings ainounting to 3314 to 50 per cent. The Publie Utilities 
Commission of Nova Scotia and the Hydro-Electrie Commission of Ontario, it 
may be pointed out, favour a sliding scale according to the amount used, with 
base rate on floor area. These bodies have also exerted their influence for the 
simplification of schedules (with implied reduction of accounting costs), the 
promotion of uniformity in order to facilitate comparison of rates, and the 
securing of publicity through better statistical records. It should be added that 
in several cases where rates have remained unchanged, betterments through new 
and improved appliances have effected appreciable reductions in cost to the con- 
sumer. Taking all things into consideration the price of electric lighting to the 
consumer in Canada may be said to be down by nearly one-half since 1900. 


318 


DEPARTMENT OF LABOUR EXHIBIT 


ELECTRIC LIGHT, 1900-1913—INDEX NUMBERS, 


Province. 


eeees 


seer 


100.0100. 
100.0/100. 


1909} 1910} 1911} 1912) 1913 


—— 


0 
0 
95.4) 84.2 


89.3] 85. 


wo 


51.0} 51. 


63. 


bo 


84.0 


70.8] 60. 


83.5) 80.2) 77.1] 70.7 


ll ee i hell 
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COST. OF LIVING 
ELECTRIC LIGHT AND POWER, PER K. W. HOUR, 1900-19138. 
Locality. 1900-02 1903-04 1905-08 1909-11 1912 1913 Remarks. 
Nova Scotia:— 
Amherst ....... House : up to 50 K.W. 13c. = nd os = = Increased 
over 50, lic. Hotels, etc. efficiency of 
Ist. 100 K.W. 13c.; over lamps, due to 
that 12c and 11c. Also flat metal filia- 
rate. Disct. 10%. ment, has re- 
? duecd cost per 
Darthmouth..... 1214c house & commercial i * s o = c. p. to con- 
sumer over 
Glee Bayar nce ial lteter sce ste aeltietcsne oactne House: up to = bp - = 50% within 
516 cp. 14 years. 
lights, 33¢ ea. 
per month; 
sliding scale 
to.16 ; 25c. 
Also commer- 
cial: 40c. per 
4 16) °C.) Pp." per 
month special 
Hotel rates. 
News GIAscOwi a LC LOCAEDISA pu ue 0 (mretsinyelsetere « «ic; tslalera’ vie stsralerall eins, bialn) (elev es clinieicigin seins) irimjai| evens in ginyaseloierahe 
North Sydney ... 12¢. hs * ie . ne 
Springfield. ..... 12¢. bs . = s us 
* 
VUNG MaMa ee eae lerterevataceee sien om cide eicienslf ara tlare orelera Bre Light:— . - ¥ 
Sliding scale 
(minimum 
$1. a month) 
12 to 9c net. 
Meter rent 
25¢ per mo. 
Power: 
2.7 to 9c. net 
for 2 h. p and 
up. Minimum 
$2 per mo. 
Heating and 
other rates. 
Sy anevaeMineserak Neceae siete tciis cia sirelsceereletl |leyaiaartel ona i11c. ¥ * if 
BETTIE O Mey raee elie ee Weicreiere ehctec ore ca slavorg parte ele fall teh eYavefecaapsivtar 10c. for each|16c; sliding * Light:— 
socket wired|scale  disct.: sliding _ scale 
(over 10, 3c.)|a-es. up to Ist 15 K. W. 
& current|$2.00, 123%: 15c.;__ over 
10c. per K.W./$20.00 50%" 150 K.W. 8c. 
ess 10% ds- Less 10% 
count. discount 
Power:— 
Ist 50 K. W. 
12c.; over 
500 K. W. 7e 
less 10% 
discount; 
month ly 
minimum 
in light 
$1.11; power 
88c. 
ng HM re eM LENT Dw a/Ravatles| eters were sieasisionel| ‘eoaausiolsinre elesin|enerohenerstarere Siezs 15c. discount ¢ 
armout 10% 


*Same as preceding year. 
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ELECTRIC LIGHT AND POWER, PER K. W. HOUR, 1900-1913.—Continued. 
Locality. 1900-03 1904-06 1907-09 1910-11 1912 1913 
New Brunswick:— 
Brederictongdss ceils» scree eens House 12c. be a “ : 
net. : 
Mercantile 
12-16¢ net 
uebec:— 

Chicoutimi....... Sliding scale: s . Sliding scale, 
house 1-30 House 1-30 
lamps $6-$62. lamps $6-362. 
Shops ete 1 to Shops ete, 1- 
3 lamps, $7- 3 lamps 
$12; each $7-$12.00; ea. 
additional additional 
$3.00. Disct. $3.00. Disct. 
20%. 10%. 

WONSEGE Ss bctvte wee Flat rate: ~ = = S 
sliding scale 
$5, $1.50 for 
1 to over 30 
lamps. 16 ¢.p. ‘ 

Meter rate 
10e.—2c. for 4 
50 to over 
, 2,500 K. W. 
H. per mo. 

Wa Ohne!” sceceasetes Flat rate: 40c * i 10c. per K.W. * 10c. per K. W 
per 16 c. p. H. Disct 20% H. Disct 30% 
lamp. 

TSG VAH es sstasttsies ovate ail ta ater ssa orste'al| iS 5's grater sortbagete mete Pee TTT EE ae DEERE Cee ee are 20c., less 40% 

discount. 

Montreal........ 15c. 10c. 8e. 

15% — disct. « - 20% discount 20% discount 
on five year on five-year on five year 
contracts. contracts. contracts. 
5% discount 5% _ discount 5% _ discount 
on one year on one year on one year 
contracts. contracts. contracts. 

St. Hyacinthe... ./15¢ less 20% * be . “ be 
discount. ; 

Sherbrooke ...... 10c. bd - 6c. bd . 

Sorel who misetn ae 15c. “J ~ * o x 

Three Rivers ..... House: Ist. * * 4 * * * 
lamp (16¢.p.) 
$5.00 per 
annum. 2nd 
lamp, $4.50, 
ete. ae 

.|Shops, 1st 
lamp $7.00 &. 
also meter 
rate. 

Valleyfield....... 13¢ plus 25e. : * M4 7e plus 13¢ ‘ 
per month per month for 
meter rent. meter rent, 

Westmount... ... 13.75¢ 10¢, 9760. Hits 6c. 6c. 


Remarks. 


On 5 year contract. 


*Same as preceding year 
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ELECTRIC LIGHT AND POWER, PER K. W. HOUR, 1900-1913.—Continued. : 


1900-01 1902-03 1904 1905-07 1909-12 1913 Remarks. 
Ontario:— 
; DAREIOM catia See 10c. net. Ms be . 12¥%4c, less|House: 4c per|1913 Hydro Electric. 
20% - 10%|100 sq. ft. 
discount. floor space 
: per month. 
: Minimum 
25¢; service 
: charge 4%¢. 
: per K. W. by 
i meter. Less 
10% discount 
Also commer 
. | | cial rates. 
: 
2 
g (SYST ap daira House: 15¢ be House and|House andi(1) House :|\(1) House 
Meter rent commecriallcomm'l: 7.6c.\per 100 sq.[4c. per 100 
; 25¢3. com-~ same. Meter : 25c.\feet arealsquare feet; 
mercial l5c; power 8c./power : 8c.\5¢ per month; 4¢ service 
meter 25c; meter, 50c. |meter,50c. |Minimumic harge; 
: power 12c¢; . 75c. andlialsoa house 
: (No meter 4c, serviccjmeasure- 
rent. P charge per|ment charge. : 
K. W. (2) Commer- 
(2) Commer-|cial 8¢ & 4c. 
cial 12c¢|Discount 
K. W. H. for|20%. . 
s first hour|(3) Flat 
; daily; 5 centsjrate $6 .00 
| above first|10% discount 
% hour. 
(3) Flat 
} rate $6.00 
per month 
per K. W.; 
minimum 
167 K W's; 
$1. monthly 
charges. 
. ‘ 20% discount 
: Brockville........ 20c. net: 10e. * - be * 
S DEG? Ch agian Weel ee ain oeaee ol oer: 10c. per K.W. 2 = 8 A ¢. per K.| Hydro Electric also in 1913. 
; 10% discount 5 to 35%| Rate 8c. per K. W. with 
1 eras a fixed floor space rate 
at 4c. per 100 sq. ft. 
Geet ic Oe 2 ee ll Se ol pean soneic | ppoctoinon ot po CCOc OGD 10c. - 
Cobourg 20.2.5... l5c. . 15c . 8e. ‘ 
Collingwoed .. ... 12c. per K.W.|Meter rate: * ~ Ms Hydro- Elec.| Civic plant to 1912. Hydro- 
init minimum 4c, p. month| installed in 1913. 
charge per / per 100 sq. ft; 
month  /75c. and Bg per 
Rent of 10c. K. W 
for 10 light 10% Pa a 
meter and 
up. Commer- 
- : cial rates 
' with 5 to 30% 
discount. 
20% discount 
extra for 
prompt pay- 
ment. 4 


*Same as preceding year. 
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ELECTRIC LIGHT AND POWER, PER K. W. HOUR, 1900-1913—Continued. 


Loeality. 


1900-01 


Ontario—contd. 


Cornwall..<..... 


Fort William 


Hamilton 


16 ¢.p. lamp, 
$6 per annum 
10c. per lamp, 
$4.20 per 
annum. 

No discount. 


Residential: 

Flat rate 30¢. 
per mo. for 
16 c.p lamps. 
less 10% disc. 
Commercial 
50c. per mo. 
16 c.p. lamp. 
10% discount 


House: 

20c., less 50% 
discount. 
Commercial: 
20. less 20% 
discount. 


Sliding scale 
domestic 
1-10 lamps 
(16 e. p.) 50e. 
to $4.20. 
Commercial ;. 
1-5, 16 ¢. p, 
lamps 90¢ 
to $3.20. Also 
rates for 
larger number 
of lamps 
Rate for 8¢.p. 
lamps in resi- 
dences: 1-10 
25c. to $2.15. 


12¢. 
Light, 18¢ : 
less 50% dise; 
25¢. per mo. 
meter rent. 


7c net. 


10e. net. 


1902-05 


*Same as preceding year. 


4¢ per 100 sq. 
ft. base rate. 
4c. per K. W., 
less 25% dis. 


20c. per K.W. 
Meter 
50e. 


rent 


1906-08 


1909 


16 c.p. lamp, 
$6 per annum 
10 c. p. lamp, 
$4.20 per 
annum. 

20% discount 


* ldc. per K.W. 
Meter 
25¢. 


rent 


1910 


Meters in- 
stalled. 7c per 
K. W. H. for 
both domestic 
and business 
10% discount 


15¢; disc. 5%. 


House: 
8%c., less 
10% discount 
Commercial: 
4lgec. less 
10% discount 


10c. 


4léc. 


* 


4c, 


* 


Light, heat, 
ete., 5c, less 
10% discount 
Power special 
rates. 


1911 


10¢; dise. 10% 


8c. per K.W. 
H. net, or 10¢ 
per room per 
month plus 
= per K.W. 


' 


1912 

* 
de domestic 
7c. business 


10% discount 


10¢; dise. 20% 


* 


38léc. 


1913 


Flat rate 
16 c.p. lamp, 
$6 per annum 
10 c. p. lamp, 
$4.20 per 
annum. 

Meter 10c.per 
K. W.; 


discount 30% 


dc. domesti 
5c. business 
Discount 
10 to 35%. 


4c. per 100 sq. 
ft. of floor 
space and 4c. 
per K. W. con 
sumption 
charge. Disct 
20%. 


House: 
8l4c. less 
10% discount 
Commercial: 
1c. less 
20°, discount 


* 
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ELECTRIC LIGHT AND POWER, PER K. W. HOUR, 1900-1913.—Continued. 


= 


Locality. 1900-3 1904 1905-7 1908-9 1910 1911 1912 1913 


Ontario—contd. 


8c. less 10% - : 
discount; or 
floor area 
charge 4c per 
100 sq. ft. per 
month and 3¢ 
per K.W. H. 
10% discount 


12c.. less 40% 
discount. $1. 
meter rent 


8c. less 10% i 
discount. $1. 
meter rate. 


REL cWASeee rene tera ahaissalesska.ntsit's 


Owen Sound 6c. to 10c. * 


Sliding scale ; = y * s : 
12c.for1M to 
25M Watt. 
down to 7c. 
for over 200 
M Watts. 


Pembroke meen 


7c,; or ‘10e. = si : 
10c. per living 
room and 3c. 
per K.W.H. 


10c net. - 7c. ™ 


Peterborough..... 
1901—71ée. 


House: é 
Flat rate 
per month 
1-20 lamps, 
lé6c. p. 55c. 
vor $'o:04 0:; 
10% discount 
Commercial: 

1-20 lamps 
75¢ to $8.45. 
15% discount 
Also meter 
rates: 8c per 
K H 


House: Area 
basis, 4c. per 
100 sq. ft. 
and 314c per 
KEW BEES 
10% discount | 


Port Arthur 


Residential; 


Port Hope. ...... 
a 5c. per K. W., 


House: $3 ner 
annum for 


~ 


St. Catharines... . 


St. Thomas.. .... 


APs taste lacie. 6 sh 


each 16 ¢. p. 
lamp. 
Commercial: 
$5. per ann. 
each 16 ¢. p. 
lamp. 


7c. per K.W.; 
25c. per mo. 
meter rent; 
10% discount 


House 10ce. 


Sliding scale 
12¢-9e. 


10c. to 12¢. 


10-7¢. 


Be. to 12¢. 


4c. to 9c. 


10c. to 53c. 


less * discount 
of 40% plus 
10c .perliving 
room per mo. 
Commere'al: 
10c. per K.W. 
less 20% 
discount. 


3c. to 6c. 


*Same as preceding year. 
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ELECTRIC LIGHT AND POWER, PER K. W. HOUR, 1900-1913.—Continued. 
Locality. 1900-5 1911 1912 1913 Remarks. 
Ontario—Cont’d. 
Sault Ste Marie. .| House: . * * 
Ie. per Watt 
per month 
for Ist 150 
Watts of 
rated install- 
ation; then 
one-half cent. 
Installation 
to 1,000 W. 
10c. per K.W. 
for first 30 
Ke per 
month; and 
scale down to 
be. and 2e¢. 
for larger | 
consumption. | 
Also meter 
rates with } 
discount. 
1 | 
phorontoje sevens House; 20c. 8c. per K. W. = House, fixed) Rate quoted under 1913 
less 60% H. as follows: charges| is Toronto Hydro-Elect. 
discount. 6 roomed monthly;| Plant previous rates 
meterrent 25¢ house 4c. per 100} Toronto Ffectric Co. 
per month; Ist. 10. K. W. . sq. ft. floor) Both in use since 1911. 
25¢e. for each per month : area, and} General Manager Toron- 
lamp instal- < ands 3c. per K.W.) to Hydro -. Electric 
led. roomed 10% dis’ent.| System, says rate worked 
Commercial bos ties ce Also commer-| out at approximatively 
and other Ist. 15 K.W. cial rates. $4.50 per K. W. hour 
rates. | 18 roomed for residence service. 
‘house; 
| Ist. 50 K. W. 
10% discount 
No meter 
rent or in- 
istallation 
charges. 
Also Hydro- 
|Electric rates 
See remarks. 
Welland......... 8c-6e net. . is 8c less 25%.| Hydro Electric ia 1913. 
| discount. ' 
| 
Woodstock....... 8e. net; 60c. 3c. per 100 * x On area basis, house 16x20, 
per quarter sq. ft. floor 2 floors, would pay about 
meter rent area, and 3c. 20c. per month service 
per K. W. H. charge. 
act. 
Manitoba — | 
Brandon......... 20e; discount * * = 
10 to 38%. 
St. Boniface...... 20c.; discount|10c.; discount October- z! 


Portage La Prairie, 


10% to 15% 


20c. 


10% to 15% 


Dec. Tie. 
discount 
10% to 35%. 


15c. 


33c. discount 


10 % to 35% 


Hydro - Electric Municipal 
Plant installed October, 
1911. 


*Same as preceding year. 


Si il 
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325 
ELECTRIC LIGHT AND POWER, PER K. W. HOUR, 1900-1913.—Continued. 
Locality. 1900-03 1904-05 1906-08 1909 1910 1911 1912 1913 
Manitoba—Cont’d. 
Winnipeg ......-- 2Ce; discount % 10c; discount tS * Oct.-Dec. 74c;|34c, discount 5] 
10% to 15%. 10% to 15%. discount 
10% to 35%. + 10% to 35%. 
Saskatchewan’ — 

WPconenbawis sicher aso Light, 150 net|Ligh$, 14c net|Light : 12c. Light : 12c¢. - Light : 8c. - 
Power : 8¢.|Power : 8e.|Dise. 10%. |Dise. 10%. Dise. 10%. 
Discount|Discount|Fower : 7c.|Power : 6c. Power lic; 

5-40 per cent.|5-40 per cent. |disc. 5-40%. |Dise. 5-407% 5e. Heating 
and Cooking: 
5e, disc. 10%. 
Reging a.) hc voria? 4 4 Ne is = * Light: 1st * 
300 K. W. H's 
Je per K. W. 
over this 6c. 
per K.W. with 
meter rent 
Power: 
ist. 300 K.W 
5c. per K.W.; 
upto 600 K. 
W. 4c.; over 
600 K. W. 
3c. 
SAR ATOOHaee rieicitel|lcite ove ers = 1-4 lights (16¢| Light: Light: Light: = Light: : 
p.) 75epermo.|ist 100 K. W.|1st. 100 K.W.|ist. 100 K.W. ist. 100 K.W. 
per lamp; 4 H. 16e. 14c. 11c. 9c. Base charge 
lights and up:|2nd 100 K.W. 2nd 100 K.W.|2nd 100 K.W. 2nd 100 K.W.| _ 6c. 
meter rates! H. 12c. 12, 9c. 8e. Domestic: 
te. per K.jover 200 K.Wljover 200lover 200 Power 6c.|for stoves 4c; 
le By H. 19c. 10c. 8c. over 100 H.P. 
Meter  rent|Power : 14c.)Power : 12c. Power : Qc. 3c and special 
25c. per mo.; rates. 
minimum 
charge $1.00. 
Alberta‘-— 
Edmonton. ...... 21¢e; & sliding * Light, 14-16ce|Light : 8%c. S * . Light : 8%c. 
scale, 140, 16¢ Power : 12c|Power: 4-6-8¢ Power: 
18c, for over per K. W. minimum 
1,000 K. W. 3}C. 
lighting. maximum 
7: 

[GUANO os ccarcllon doeopodr ula seoncobaays lpcoon eo 7ouDcP 14c.§ 11c. 10c. 9c. 8, less 20%. 

discount. 

ER te | oe ee Sea ace ele ene ca ee mein eee paren tacews Meanie cars MS House : 8c. . 

Commercial: 
6c. 
British Columbia‘ — 
New Westminster..|House: fla t|104c¢ - &0c * 8.8c. - 7.2¢. + - S8cr - 7.26: Ms 
rate, $1.-$1.50| Meter 25c. Meter rent Meter rent 
net per lamp 15c. abolished. 
No meter. 


*Same as preceding year. 
»§Municipal Plant installed, 1908. 
+Hydro - Electric Municipal Plant installed October, 1911. 


¢ 
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ELECTRIC LIGHT AND POWER, PER K. W. HOUR, 1900-1913.—Continued. 
Locality. 1900 * 1901-04 1905-06 1907-08 1909-10 1911 1912 1913 
British Columbia— { 
Cont'd. 
NovihVancouvyere.liy .:toh see amle ean meter | St eel Ist. 40 K.WJist 50 K.W. * - Ist 50 K. W. 
H.17c, per K.;|H. 15e. per K; H. 11c. per K; 
next 60 K.W.}2nd 50 K. W. 2nd 50 K. W. 
H. 12c.per K.;|H. 14c. per K; H. 10e. per K; 
next 100 KW.|next 300 K.W next 300 KW. 
10c. per K./H. 18c. per K. H. 9c. per K; 
Disct. 5%. |next 300 KW. next 300 KW. 
H. 12c. per K; H, 8c. per K; 
Disct. 20%. Disct. 20%. 
rane TUvEN oons lao Maa GNS feos <Bicsta tc A, Gs cm een ae ae 18. = =|Minimum be 
less 25% disct|charge $1.00 
per month 
Sliding scale 
up to 49 K, 
W.H. : 18¢. 
up to 999 K. 
W. H. : 150. 
Disct. 25%. 
Also commer- 
cial rates. 
POUR SDUD VED 6) tested): tae tal... 8 Ceemee ee. Leaks ad CR Rs oe 15e. * = Ile. 
Vancouver §....../Month l y|Per monthiM onthlylist 50 K.Wlist 50 K. W. i be Mi 
consumption |ist 40 K. W./1st 40 K. W.|10c net pe. K5/8.8c net perK; 
basis 20¢.|16.15¢ perj12c. net per|next 50 K.W.jnext’50 K, W. 
Meter rent} K.; next/K.; nex t/9c. net per K5/8.c net per K; 
25e. 60 K. W./60 K. W.lnext 300 K. next 300 KW. 
Discoun t:/11.4c per Kj10c net periW. 8c.’ net 7.2 c. net p.K; 
bills up to/W. Excess/K..; over 100]. per K. Meter rent 
$10.00 20%)of 100. 9.5c./K. W. &c.|Meter rent! 5c. 
up to $25.00,! per K. net per K.! 15e. Discount 20% ¥ 
40% Meter rent/Meter rentiIDiscount 
25¢ per} 20c, 1 cent per 
mont h|jDiscount/K. WH. 
Discount 5% |1c. p K.W.H. 
Vietoria........ Light: * * * * * Ist 50 K. W. - 
Ist 60 K. W. Ile. per K.; 
18c. per K.; next 50 K.W. 
next 60 K. W. 10c. per K,; 


1le.per K &e; 

discount 

1c per K. W. 

Power: 

Ist 100 K. W. 
7c; scale 

down ‘0 2¢. 


*Same as preceding year. 


__ §First outfit of carbon lam 
ordinary lights acct's, 


Ps given free, also free renewals burnt out lamps, 


discount 20% 


———-- 


Decrease since 1900, stated to be about 50% on 


' 


i 


- has not been greatly affected by the cheapening 


| 
4 
| 
| 
| 
| 
| 
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CHAPTER III.—THE PRICE OF GAS, 1900-1913. 


The price of illuminating and fuel gas in 38 localities from 1900 to 1913 


ig shown in the large table herewith. 


From the tables of index numbers subjoined, the general trend in the 


several provinces may be observed. It will be seen that prices have shown a 
the 


considerable decline, especially in the case of illuminating gas. For 
Dominion as a whole illuminating gas is down 23 per cent, while fuel gas has 


declined 18 per cent. 


Of the 38 localities, 13 show stationary prices, 18 show decreases, and 4 show 
increases, one of the latter being a reaction from an extremely low price on 
the installation of natural gas. ; 

The decline in the price of gas has been the result largely of competition 
from two sources, namely, electricity and natural gas. Iluminating gas has 
been subject to the competition of both; fuel gas, however, up to the present 
of electricity, though the ten- 
dency is visible. Hence no doubt the greater deeline in illuminating gas as 
compared with fuel gas. The increased use of gas resulting from the rapid 
growth of population and the expansion of manufacturing has been a. factor 
in consumption; on the other hand, electricity has on the whole the preference 
for lighting purposes, and gas as fuel is still looked upon as somewhat of a 
luxury. 

The price of natural gas at its highest is about half that of artificial gas. 
For ten towns with natural gas in Ontario and the West the average rate is 34 
cents, while the cheapest artificial gas is about 70 cents. Of the ten towns 
referred to, three were in 1900 using artificial gas at an average cost of $1.58 ; 
these now have an average rate of 382 cents. 


The returns from the Maritime Provinces are very meagre but indicate 
stationary conditions. In Quebec, however, there has been a considerable decline ; 
Montreal, the largest consuming eentre in Canada, is down 20 per cent. In 
Ontario the tendency to seek lower levels ig more apparent. Several instances 
occur of prices being cut in half, and even greater reductions are frequent. 
Natural gas and the Hydro-Electric¢ Commission are the factors chiefly respon- 
sible. In a few eases there has been a rise in the price charged for natural gas, 
but the fact that the original price on installation was extremely low must be 
‘considered. In the Prairie Provinces returns from Winnipeg and Medicine Hat 
show large reductions, the former a result of cheap electricity and the latter a 
result of the installation of natural gas. In British Columbia a tendency to 
Auctuate is visible in the three cities recorded. In New Westminster, lighting 
has on the whole increased eonsiderably. Jn Vancouver, lighting gas is down, 
but fuel gas after a drop in 1906 has partly recovered. In Victoria, there has 


been a rise in fuel gas. 
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ECTRIC LIGHTING AND OF ILLUMINATING AND FUEL Gas, 1900-1913. 
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PRICE OF ILLUMINATING GAS PER, 1,000 CU. FT., 1900-1913—INDEX NUMBERS. 

1900! 1901| 1902] 1903] 1904] 1905] 1906] 1907} 1908) 1909| 1910] 1911) 1912) 1913 

Maritime Provinces........ 100.0/100 -0|100.0/100.0/100.0}100.0/100.0/100..0/100.0/100..0/100 0/100 .0/100 .0/100.0 
(ALE Gen fant eb UR OmDO een nes 100.0/100.0|100.0/100.0/100.0/100.0| 92.0) 92.0) 92.0) 91.0) 96.0) 95.0) 92.0) 91.0 
ODTANIO sai. wins Fs 0.2 oo sis. 100.0/100.0/100.0| 99.0] 99.0] 94.0] 82.0] 83.0) 80.0) 80.0) 76.0) 75.0) 76.0 75.0 
Manitoba. ........0..000% 100.0/100.0|100.0}100.0/100.0) 67.0) 67.0) 67.0 67.0) 67.0) 67.0) 67.0} 67.0] 67.0 
AND Orta tiie crs ce esse , .{100.0}100.0/100.0|100.0|100.0]100.0; 43.0) 43.0 43.0| 43.0] 43.0} 43.0) 43.0) 43.0 
British Columbia......... 100.0/100.0'100.0/100.0|100.0) 93.0] 93.0/104.0/112.0) 89.0| 97.0) 97.0 97.0| 97.0 
aA Arai crate eal ngsini eheheve) 0) old 100.0/100.0|100.0/100.0] 99.0] 94.0] 84.0] 85.0) 84.0) 82.0) 81.0 77.0| 78.0) 77.0 

PRICE OF FUEL GAS PER 1,000 CU. FT., 1900 -1913.—INDEX NUMBERS. 

1900! 1901| 1902) 1903| 1904| 1905| 1906) 1907) 1908) 1909 1910} 1911] 1912) 1913 

Maritime Provinces....... 100 .0/100.0/100.0/100.0/100.0/100.0)100.0)100.0/100.0 100.0|100.0/100.0)100.0/100.0 
Quebed...seedceeeercsers 100.0/100..0|100.0/100.6|100.0)100.0| 92.0) 92.0) 92.0 91.0] 96.0) 95.0) 92.0) 91.0 
Ontario. ....c sere cesseees 100 .0/100.0/100.0] 98.0] 96.0] 97.0] 87.0) 88.0) 85.0 85.0) 81.0) 80.0) 82.0) 31.0 
AVDA MIGOD AAs ch ofs spare re ee 2isy=: 100 .0|100.0/100.0/100.0|100.0) 60.0} 60.0] 60.0) 60.0 60.0] 60.0] 60.0} 60.0) 60.0 
Alberta....... AAO OOO 100.0/100.0|100.0|100.0/100.0|100.0| 43.0) 43.0) 43.0 43.0| 43.0) 43.0] 43.0) 43.0 
British Columbia.......... 100, 0/100.0|100.0/100.0|100.0)100.0] 93.0) 93.0 93.0| 93.0| 96.0)102.0)102.0/102.0 
Canada.....+.++++> as 100.0|100.0/100.0| 99.0] 98.0) 97.0] 87.0) 88.0 86.0] 86.0) 84.0) 81.0) 82.0] 82.0 
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PRICE OF GAS, PER 1,000 CUBIC FEET, 1900-1913. 


1900-3 1904 1905 1906 1907-9 1910 1911 1912 
$ $ $ $ $ $ $ $ 
Nova Scotia:— 
Yarmouth...... 2.00 “4 o hd : A - % 
New Brunswick— . 
Fredericton... . 3.00 * ia . Be Seal nhs Seen: ae ae 
NE MORN. 3a ste iy defo oaans casey ates ctevece cls ade tage ab ecl lela Oh scl cake seen ene a 
Quebee:— 
Montreal . .| Lighting 1.20 * . be *  |Lighting 1.10 * |Lighting 1.00 
Fuel... ..1.00 Fuel * Fuel * 
net. 
LORRY al as ct IRA SILT Grell eRe san tei  MMIL ee OD Sac 1.00 1.50 a i 
less 20% 
| discount. 
St. Hyacinthe... .| Lighting 2.50 nc . we. * * € * 
Fuel.....1.50 
less 20% 
Sherbrooke .. .-. 1.25 + . s + * * . 
SOLA ceria 1.50 * 4 1.00 . 1.50 . “ 
less 20%. less 25% less 20% 
Westmount... .. Lighting 1.20 a z Lighting 1.15|Lighting | Lighting 1.05|Lighting 95 
Fuel.....1.00 Fuel.....1.00)_ 1.10 |Fuel.....1.00] 1.00 
Fuel 1.00 Fuel 1.00 
Ontario:-— 
Berlinve err. ee Lighting 1.50) Fuel....... 1.00} Fuel..1.25 * * |Fuel.....1.00 i 
Fuel... ..2.00/Meter.... .10|Meter .10 Meter... .10 2 
net. 
§Brantford..... a .00 2 - * * - * * 
10% discount 
Brockyille.. .. .| Lighting.2.00|Lighting.2.00 Lighting |Lighting 1.25|Lighting » * {Lighting 1.00 
Puel.....1.25/Fuel....1.00] 1.50  |Fuel.....1.00 1.124% Fuel..... 1.00 
Fuel..1.00 Fuel 
1.12% 
Arrears Lighting 1.75 - * * * * * * 
Fuel... ..1.50 
net. 
+Chatham...... Lighting 2.00 . ~ Both lighting . * 
Fuel... ..1.00 and fuel : .25 . 
if on separate Puel only .35 
meters. 
1.50 for both 
on same meter 
Cobourg........ 1,25 * * * . * * * 
Cornwall... .... Lighting 2.50 * * Lighting 2.00 . be : i 
Fuel.... .2.00 Fuel... ..1.50 
No disct. 25% discount 
(CEN tae tee Sele 45 . * * * * * * 


* Same as preceding year. 


§ Natural Gas. 


t Artificial, 1900-1906 ; Natural 1906 on. 


1913 


cheer ese seee 


Lighting 1.85 
Fuel 1.10 
10c off every 
1,000 feet. 


Lighting .95 
Fuel..... .95 


. 90 


—. 


a \ 
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PRICE OF GAS, PER 1,000 CUBIC FEET, 1900-1913.—Continued. if 
1900-2 1903-4 1905 1906-7 1908-9 1910 1911 1912-13 
Ontario—Cont’d. 8 $ $ $ $ $ $ $ 
GEL ste ss’ o3 oe Lighting 1.50 a Lighting 1.50 5 1.00 90 * 85 
Fuel... ..1.00 Fuel.... .1.50 
net. ; 
Hg nVGON ais = oo 1.50 artificial Ke A 1.00 artificial * bd . * 
.40 natural, 
net. 
IKINPStOR ci b= «fe» 2.00 = 1.50 x 
; 1.00 = * * 
Nap ausP ale wks. efig uh ot «250 20 £25 .28 
30 be be 40 
() reel Se tate (Oe Seen pial ICG GE Mecre nal erie cenit Greer st cha tan 1.25 1.25 net P15 L. 
" FA 
Owen Sound.. ... 1.80 net. z 1.20 net. a “a 4 bs 1.00 
| 
Peterborough..... 1.25 net. * = be « * * * 
Port,Hope......- Lighting 2.00 bs ‘ Me = z Lighting 1.75| Lighting 1.25 
Fuel... .1.25 b Fuel.....1.25)Fuel.....1.25 
St. Catharines..... 1.10 hy he be * Ld bs * 
less .10 per i 
1,000 cu. ft. 
§St. Thomas....... 1.50 " 1.40 4225 1.10 * 1.00 * ss 
less .10 per| less .10 perjless 10c. per|less .10 per 
1,000 cu. ft. | 1,000 cu. ft. | 1,000 cu. ft. | 1,000 cu. ft. 
S Seeman otepusvatss ct Lighting 1.25 * = bs - $Both .30 ‘ be 
- |Fuel..... .95 
PROLOUUO Ve ts e124 .90 .80 ne 75 - e 70 _ 
Welland: ..<.< sels si .30 = be BS % . a og 
Woodstock....... Lighting 1.50 4 hg Lighting 1.00 * i mi bs 
Fuel... ..1.00 Fuel.....1.00 
2.00 per an 
5 meter rent. 
Manitoba:— 
SOYA c arott Semel ldo MERE Sree | a OntRnRS 600 GoRcib Soom anor oi mise ol Cobra Cts 1.75 3 x 
Discount 
| 5-10% 
Winnipeg ........ 2.00 * 1.50 be Me “ * ré 
: Discount Discount 
according 10% for light. 
to ‘amount 20°% fuel, on 
consumed. bills over 1.00 
Alberta: — ~ 
GRAS sacl erect ata eh eG ERI REI DEE the lade Bocainc Go oe ence orth picky (cores te aisha (eaten tay (rae aes to Se) 
a 2 5% discount 
es ee a oe aE oe I eee EP (ly SR Say atte! iesvara tc otplasn/e\o|icvesouvie sin sit iszecei| sore) osz-elmiaresmaue Hn NU Summer:— 
Lethbridge. ... Fc RS a a a Poe: 
under 250,000 


* Same as preceding year. 
§ Natural Gas introduced, 1910. ~ 


© Plant installed 1903; Rate cannot exceed .50. 


+ Plant installed in 1909. 


cubic feet, 
monthly, .35 


5% 
discount. 
Over this, 
discount 
10% to 15% 


+ Previous to 1905, controlled by private company. 


** Natural Gas service installed, 1912. 
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PRICE OF GAS, PER 1,000 CUBIC FEET, 1900-1913.—Continued. 


Alberta—Cont’d. 
_ Medicine Hat..... 


British Columbia-— 


New Westminster. . 


Vancouver ....... 


Mictoriacs 5.5. 


*Same_as’preceding year. 


1900-4 1905 1906 1907 1908 
$ $ $ $ $ 
Residential = Residential * Y 
35 15 
M’f’g’. .5 pate, a5 
Lighting 2.00 .. - Lighting 2.70|Lighting 3.15 
Fuel.....1.50 Fuel * Fuel * 
Lighting 2.25} Lighting |Lighting * * bd 
Fuel... ..1.50 1.75 |Fuel— 
net. Fuel * ist M. cu. ft. 
e255 
Next 41M. cu. 
ft. 1.10 
Lighting 2.00 * *. > * 
Fuel.....1.50 
Meter rent 
.25 per mo.| . 
25% discount 
( 


1909 


Lighting 1.80 
Fuel * 


* 


1910 


Lighting 2.25 
‘uel * 


Lighting * 
Fuel— 


Ist M. cu. ft. 


1.40: 
Next 4 M. cu. 
ft.1225: 
M’f’g. 30M 
to 50 M cu. ft. 
5 ss 


1911-13 


Lighting 2.00: 
‘uel— 

Ist 1M cu. ft. 
2.00: 

Over that 
~1.50. 

Meter rent and 

discount same, 
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CHAPTER IV.—MUNICIPAL TAX RATES. 


Statistics showing the trend of municipal tax rates from 1900 to 1913 
are assembled herewith. The rates quoted are inclusive for the most part of 
school rates, though the latter are in some cases given separately. Seventy-two 
localities are represented, the data having been obtained from the municipal 


authorities. 

The table of index numbers over the page based on the above shows that there 
has been a marked tendency on the part of municipal tax rates to *advance.* 
For all 72 localities the average increase has been 91.6 per cent. The provincial 
averages shown in this table must be used only with full appreciation of the 
number and character of the localities included. 


It is somewhat difficult to interpret a finding of this nature, but broadly 
it may be set down as indicating a period of exceptionally heavy expenditures on 
municipal improvements, such as streets, sidewalks and sewers.§ ~ School rates 
have been particulerly buoyant. The figures must, of course, be taken in close 
connection with assessments. Owing to popular feeling on the subject the basis 
of assessment is more readily changed than the rate of taxation; when, during 
a period of expansion, increased expenditures are necessary, the usual process 
is to raise the capital on bonds and secure the additional revenue by an increase 
in assessments. On a later page it is shown that assessments in Canada have 
increased by five times since 1900 (see Part II, See. I, Chap. I, where an 
analysis of municipal assessments is given). When in addition to this great 
advance it is shown that the rate of levying has also gone up to a pronounced 
degree, the fact, as above stated, pomts to an extraordinary growth in municipal 
expenditures. During a period of such growth, additional facilities In the way 
of streets, sidewalks, police and fire protection are ipso facto necessary, but 
there has also to be considered the desire on the part of a municipality at such 
a time to make a good showing in comparison with other localities and thus 
insure still further expansion. Simultaneously the increased cost of construc- 
‘tion and the tendency to carelessness and waste add materially to the public 

outlay. Moreover, when increased assessments fail to meet the obligations In- 
curred for these, there is amid the general optimism less objection on the part 
of the public to a rise in the tax rate. It will be seen that the rates tend to be 
stationary in the older and smaller towns, and to have advanced most in towns, 
old or new, where industrial development and general growth have been most 
rapid. The whole phenomenon is of considerable intricacy, and must be con- 
sidered in the light of all the various factors involved. In itself, however, so 
exceptional an increase in an ordinarily stable rate is of marked significance. 


Where school rates were diversified (Public 


*The index numbers are based on the general rates. 
otestant in Ontario and the West, Roman 


and Separate) the more representative rate was taken (Pr 
Catholic in Quebec) except where the proportion was known. 
he price paid for certain ‘‘service 
Payment, of course, in such a connec 


§Municipal taxes may be regarded as t Se general in their nature like 
police and fire protection and sanitation. tion is not on the usual 


pasis of economic exchange. 


> ' 
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INDEX NUMBERS OF TAX RATES, BY PROVINCES, 1900-1913. 


,| 1900; 1901} 1902} 1903] 1904! 1905] 1906! 1907] 1908] 1909] 1910 1911) 1912} 1913 


Nota Scotia: | | ; 
98.5)102.4/112.8)116.7/117.1/119.9/120.1/126.2'129.5 131.3)133.7/|1389 .3 


(OMocaélities) fo. 100.6|100.8 
New Brunswick: 

(2 localities). ......... 100 .0}100.0)100.0/100.0/100.0/100.0/100.0 100.0/115.5}113.5 115.5)115.5/117.5 115.5 
Quebec: ‘ 

WLstocaitties\a) sees 100.0)106.0)114.5/111.6/110.7|108.5/108.1/110.3)107.4. 108.2/108.2}110.0/118.3'121.3 
Ontario: 

(27 Ajccalities)=E ere. 100.0)104.2}104.0)104.3/105.6/101.2) 99.6/103.6 106 .8)107.3}107.7)111.5]110.7,115.9 
Manitoba: : 

(4 localities Js. ee 100.0)120.&|132.3/115.3/115.5/108.8] 98.0] 92.5 95.5} 96.8] 94.3]101.8/103.81123.3 
Saskatchewan: 

(4 localities).......:.. /100.0/105.3/117.0 L12¢3 129.5/127.8|109.8 123 .3/100.3)112.3)123.0]}103.8] 98.0/102.8 
Alberta: 

(Qzlocalibies) saan nee 100.0121 ,5)124.3/121,3/124.8/115.3/104.8] 91.8 106.8/104.8} 95.8) 90.8/111.8/132.5 
British Columbia: | ; 

KGtlocaliives)iuas sree 100.0/104.3/106.5|106.5 111.5)/111.5)124.8)124 8/128. 6)125.2/122.0/195.7 129°.7/126.2 


| 


Canada: 


(72 Icealities)......... |100.0,106.2'109.3/107.9}111.2/108.5/106.3/108.5 109.6/111.1 119.5)113.1/116.2/121.6 


— 
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MUNICIPAL TAX RATES, CANADA, 1900-1913. 


m (Mills on the Dollar.) 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 1908 | 1909 | 1910 | 1911 | 1912 | 1913 Remarks. 
Nota Scotia. — | 
ADAREY Be is) sche = 14.0 115.5 |15.5 |14.9 |17.1 |17.0 17.0 119.0 |19.0 |20.0 |20.0 |20.0 |22.0 22.0 
Dartmouth. ..... GUSUIRQNBEL LB Or Ouse Olas oe lacs QUQ MO Rb a Mt eT De| Seon Ione oaD General rate. 
5615.415.0|5.2|5.4| 5.5 | 6.0} 6.8 | 6.9 74 |7.5|7.0-| 7.3 | 7.0 |School rate. 
Glace Bay.......|.--.- 25.0 117.5 |18.0 |20.0 |20.0 |25.0 25.0 125.0 125.0 {25.0 |25.0 |30.0 30.0 
Ra lifAxeciaiaten. 17.2 |17.1 |17.0 |17.2 |16.6 16.9 117.3 |17.2 |17.0 |19.1 |19.9 |19.7 19.6 |19.6 | 
New Glasgow... . .|20.0 |20.0 90.0 122.0 |20.5 |22.5 |20.0 |21.0 29.0 122.0 |22.0 |22.0 |22.0 |17.5 | 
North Sydney.....|15.0 |15.0 15.0 115.0 |15.0 }15.0 |15.0 |15.0 15.0 |17.5 |17.5 |17.5 |18.5 |25.0 
Springhill....... 16.0 116.0 {16.0 |16.0 16.0 {18.0 19.0 120.0 |20.0 |20.0 |25.0 |25.0 25.0 |25.0 
Sydney. cw. sos 10.0 |10.0 |11.25]11.25/20.0 |20.0 18.5 |18.5 |18.0 |20.0 20.0 {20.0 20.0 }22.5 | 
Sydney Mines....|...-.|.----|.2+-+[e-02+ 18.0 |20.0 |20.0 |17.5 |18.0 |20.0 |20.0 (22.5 20.0 |20.0 | 
BRST Oseust 0.5 ozsce eee 15.0 |15.0 {15.0 |18.5 |18.5 18.5 118.5 |18.5 |18.5 |18.5 |18.5 |18.5 18.5 |20.0 


New Brunswick — 
Tones EARN eee h onl Women ara lecerisy paooe tlie Mabe. pao Ica 14.1 |15.0 114.4 |15.0 [15.0 |15.5 |15.0 ‘Before 1901, assessment 
| on plan whereby in- 
| | come paid 5 times 
| Pose rate on real or personal 
| property. Since then 
| all on same basis with 
| | poll tax of $5 and $300 
| | income exemption. 
Rig ohmineennnn. 20.0 * * « * * * *eOLOSNOM ee * oa cea ae /1900: Rate on realty and 
40.0 stock in trade. 
< | 1908; Upper figure, rate 
| | / on real estate; lower 
figure, rate on stocks 
in trade. 5 


Quebec’ — 
Chicoutimi. . 5.0 | 8.8 |10.0 |10.0 | 8.0 6.0.) 6.0. 1-7.0-4 7.0 | 8.0") 8.8 10.0 |12.5 |12.5 |General rate. - 
‘ 225 1 -5.0.4126.0 | 5.0 | 6.0 | 4.0) 4:0 5.0 | 5.0 | 6.0 | 6.0 | 7.0 Te OW eed: School rate. 
{ 7.5 3 Municipal tax. 
Fraseryille .... Usd = * * * x * * * * he = * * |Proprietors’ school tax. 
\ 02 Tenants’ school tax; 
ies cae kecce 12.5 |12.5 {12.5 |12.5 {12.5 12.5 |12.5 112.5 [12.5 |12.5 |12.5 12.5 12.5 (12.5 
Jolietite? mace. 62 5.8 | 5.8 |10.0 |10.0 |10.0 10.0 110.0 |10.0 |10.0 |10.0 |10.0 9.0 | 9.0 | 9.0 
Lachine .. .:..+- 10.0 |10.0 |12.5 |10.0 |10.0 10.0 110.0 |10.0 | 7-5 | 7.5 | 7.0 TQ 8, 0s eeaD ; 
eevisiesisnestene oe 8.7 e * . * = * * i * ce IY et) * | 8.7 |Proprietors’ land tax. 
6.0 6.0 6.0 |Tenant’s tax, 6% rental 
value for schools. 
Maisonneuve... -|10.5 |10.5 |10.5 10.5 10.5 {10.5 {10.5 |10.5 10.5 10.5 |10.5 |10.5 10.5 |10.5 |Land tax. 
10.0 10.0 School tax, R. C. 
Montreal...... 2 in | teehee * x Salt (as Ole * * 4 - * “8 bs “ Protestant. 
4.0 b9 Many special taxes also. 
Quebec City..... ily( state beets ~ bg ts ‘ s . x * b2 * |  ™* |Percentage on 
Rental value. 
f Hately ik eID TES ee ete Piel becraaclls case lle crecio) fa tase aS aoe Peas bared ere fc Land tax per $100. 
St. Hyacinthe .. 0.5 (: ig 4 be be Le = iS * | 6.0 | * |Proprietors’ school tax 
\ STOPS earl fie ed ee lI caeeal  cibal entdty a) fay sol SIA Prone Ea tay Baral ap Tenants’ school tax. 
Sherbrooke... .... 17.5 |17.5 (17.5 |17.5 |17.5 17.5 \17.5 |17.5 |17.5 |17 5 117.5 |17.5 |17.5 |19.5 
SOLE Meter sa its SOP uy te * ne ‘e be - * - RN ris Dal eta 
Three Rivers....| 7.5 | * ¥ $ - £ “ * ! te 4 G a ON0) 
Valleyfield. ..... LoDo | ke * 112.5 ~ 2 us! Seo L 2 * 112.5 bs 
Westmount... .. 6.5:106.5:| 6.51 7.0] 7.0 8.0 | 8.0 | 8.0 | 9.0 8.5 | 8.25} 8.25) 9.25) 9-0 General tax. 
9.75|-3.25| 3.5 | 3.75) 3.75 3.75| 3.25) 3.75] 4.0 3.95| 3.25} 3.5 | 4.0 | 4.0 School tax. 
Ontario’-— . 
IBarrieratascnane, <0 21.0 |27.0 |26.0 |24.5 |25.0 16.0 |18.0 |20.0 |19.0 20.0 121.0 |21.0 |22.0 25.07 
Berlin ... 16.0 |17.25}17.25|18.25 19.75|19.75|19.75}21.0 20.0 |22.0 {19.5 |22.0 93..75\22: 25 
Birawttord.-ceved aiisteris le dew pale nell> seo 20.0 |21.0 |22.0 |21.0 21.5 |21.0 |21.5 |23.5 24.0 123.0 
Brockville 99.5 |22.5-|22.5 |24.5 |25.0 25.0 125.0 |25.0 |26.0 24.0 |26.0 |29.0 |26.0 28.0 
Chatham 25.0 |23.25|25.5 125.5 27 5 \22.0 |28.0 |28.0 |28.5 97.0 -|27.25}27.25|27.5 24.0 
rae mreemeal one Vidoes etnringit ers olay eiseaeie)| metic ois oie 94.5 125.0 |132.25|/34.87|37.5 |27.5 28.12 
Mobourgie. st. -/s SEIOt MEADS hk tllzee oleh eta ea ee pasta leata ara tten’ a loa. 25.5 
Collingwood.....|25.0 |23.0 |23.0 55.0 125.0 |25.0 [25.0 [23.0 {28 0 56.0 |26.0 |30.0 |26.0 |35.0 
13.93|17.01|19.5 \17.55|18.0 |16.0 17.0 |20.0 |20.5 |19.0 |18.0 |17.0 91.0 |21.0 |General rate. 
Cornwall. ..... J | 6.53) 6.05| 6.31) 4.86 4.7 | 4.0 | 5.0 | 5.3 5.2 | 6.0 | 5.6 | 6.25 6.5 | 7.0 |Public School Rate. 
8.22) 8.0 | 7.90) 8.45) 8.0 vali Ig easiest AY 7,819.0 |.9.0 | 9.0 | 9.0 Separate School Tax. 
Fort William ..../29.0 |28.0 97.0 |27.0 |25.0 |23.0 18.0 |20.0 |23.0 |26.0 23.00 25.0 |23.0 |20.5 
Gale e on tie oes 17.5 |18.5 |18.5 |22.0 91.0 122.0 |19.0 |22.0 93.0 |23.0 |23.25]23.5 93.5 |22.0 
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TABLE I—MUNICIPAL TAX RATES, CANADA, 1900-1913.—Continued. 


(Mills on the Dollar.) 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | i908 1909 | 1910 | 1911 | 1912 | 1913 | ~ Bice 
Ontario—Cont’d. 
Hamilton ..... em AOS 2 £ z id ne * x * 2 * |Betweer 20 and (21 
throughout period. 
Kenora iii 30.0 {30.0 /30.0 |26.0 |28.0 |25.0 |25.0 130.0 |28.5 |22 5 |22.5 122.5 (22.5 |25.0 
Kingston........ 19.5 |20.0 |20.0 /20.0 |20.0 |20.0 |20.0 |20.0 |20.5 20.5 |20.5 |22.0 23.5 |23.5 
hondoni =... see 24.25/23.5 |23.0 |23.0 128.0 |23.0 120.5 |21.5 129.5 23.5 123.5 |23.0 |22.75)24.9 
Niagara Falls.. ../21.0 |23.5 |22.0 |21.0 |22.7 124.2 (29.5 25.0 = * bs "126 ON2738 5 
Oshawa. .:o20..': 21.5 /22.5 |22.0 |23.5 |23.5 128.5 |27.5 126.0 127.0 26.0 |27.0 128.0 |27.0 129.0 Public Schee! Supporters’ 
Optawasncces estes 20.9 |21.0 |21.5 |21.55/20.05/20.7 |20.62120.7 21.8 |22.7 |22.2 |21.55/20.15119.3 rate, 
21.9 (22.0 |22.5 |22.55/21.05/23.2 123.1 |23.1 25.3 |25.2 |25.8 125.65/24.45124.3 Separate School | Sup- 
Owen Sound .. ..|24.25/25.5 |25.7 |25.6 |25.0 24.0 193.5 23.5 |24:5 123.5 125.0 |25.0 127.0 128.5 porters’ rate. 
Pembroke. ...... DRUG is ea 5) He MORON IE eed incised Deena) geen ae IG Ma ica TPE ote 25.0 a 
Peterborough ....} 9.88/11.2 }11.13]12.16]11.56/10.98/10.91 10.67) 9.27/10.56]12.72/13.36/13 33/1501 Municipal 
7.12) 6.8 | 6.87| 6.84) 6.94] 7.02} 6.59] 6.83] 7.73] 8.941 9.98 8.64] 8.67| 9.99/School 
Port Arthur... ,.}25.15127.6 |27.0 |23.74/21.0 116.0 15.0 |18.0 |25.0 /23.0 |25.0 |27.0 23.0 |23.0 
Port Hope... ... 20.0 |22.0 |22.0 |22.0 |23.0 |25.0 |27.0 127.0 26.0 |27.0 |25.0 |25.0 126.0 126.0 
St. Catharines..../21.3 |22.1 22.0 |22.0 |21.75/21.5 120.75 22.0 [21.5 122.0 |25.0 125.0 123.5 129.5 
DalMiawte seston ce 22.0 }24.5 |21.0 |20.0 |23.0 |19 0 {19.0 21.0 |20.0 |20.0 |20.5 121.9 22.0 |26.25 
Sault Ste Marie. .}20.0 /20.0 119.0 |23.0 |22.0 120.6 20.0 /21.0 |23.5 |21.5 |18.5 120.0 |93 5 18.0 
Toronto isc.) 19.5 |19.0 }20.37/19.0 |19.0 |19.0 118.5 |18.5 118.5 118.5 17.5 |18.0 |18.5 |19.5 |§Includes special levy for 
school purposes. 
Welland........ 25.0 |25.0 {25.0 |25.0 125.0 125.0 |25.0 125-0 (25.0 }25.0 |25.0 |25.0 25.0 125.0 
Woodstock...... 19.0 /21.5 /22.5 |22.5 |23.0 122.0 117.9 17.2 |18.5 |18.5 118.5 |20.25/21.0 |21.0 
Manitoba — 
Brandon........ 27.5 |27.5 |30.0 |33.0 29.5 119.0 16.1 20.0 |20.0 |20.0 |22.0 |21.0 |24.0 |26.0 
Portage la Prairie.|20.0 |25.0 125.0 |25.0 |22.0 22.0 |22.0 {20.0 22.0 |23.0 |23.0 22.0 124.0 |25.0 
St. Boniface... . 11.0 |16.9 {21.5 |13.75/19.0 |19.0 |16.25/14.9 15.0 {15.0 |15.0 /18.13117.25/24.0 
Winnipeg. ....... 23.25}24.5 |23.25/21.25/17.0 119.7 |17.9 16.0 |15.0 |15.0 |10.8 |13.25/12.0 113.0 General realty rate. 
120.0 |20.0 |23.25/21.25/17.0 119.7 117.9 | 8.3 |15.0 | 6.6 | 6.6 6.6 | 6.6 | 6.6 |Business rate. 
1900 to 1906 and 1908 
business rate on capital- 
| | ized rental value; 1907- 
1909 and subsequently 
based on straight an- 
nual rental value.’ 
Saskatchewan'— ‘ 
Moose Jaw...... 15.0 |16.0 |18.0 |19.0 |14.0 |13.0 115.0 23.0 |15.0 |15.5 {18.0 {12.5 [10.8 17.0 | ‘ 
Prince Albert... f 17.75) * /19.75115.5 18.0 |18.0 |17.0 114.0 110.0 115.0 15.26/13 .33/13.0 |11.0 Publie School rate. 
see aleart ees 23.25/21.0-/23.5 121.0 |20.0 119.5 13:7 |18.22}18.88]16.73115.3 111.8 Separate School rate. 
Regina 5205.4. 0: 20.0 |22.0 |24.0 |25.0 122.0 120.0 115.0 * {15.0 |15.0 |18.0 }18.1 115.88114.0 Public School rate. 
24.6 |23.35/25.0 |26.5 |22.0 |20.0 115.0 17.0 |15.0 |18.0 |18.1 116.38115.0 Separate School rate. 
SASKSLOON ce. Laer eee My keeaen amen A250 1220 jee. a. 10.0 |14.5 {13.2 |17.5 116.4 {13.0 114.0 13.5 |General tate | s904-1911 
SORES (ANON RDS is Shes tee dg 11.0 }.....) 8.0 | 5.5 | 5.0 | 2.5 14.6 | 5.0}-3.5 | 44 School rate. { 
Ra eea beers ae or ttstfesees|eeresleaeeeleees{ 5.0 | 4.5 |Public School rate, Sepa- 
eel creme niece ttfeceeeieceselecessteeee.] 0.5 | 0.2 | rate school,High school 
w stele Pilft #7 ea bissn'c oini} ler otale {ints aleve tatova. orl ecalatetall ofeterasel| Oats cell ase eT a epee Nee a ..| Totals, 1912 and 1913. 
Alberta‘-— 
Calgaryas cumaie 19.0 |20.0 |21.0 |20.0 |22.0 |29.0 22.0 |18.0 /18.0 |21.5 |15.0 |14.5 12.5 |18.75 
Edmonton. ..... 19.5 /21.5 {19.5 /16.5 |17.5 |16.0 |10.5 18.5 114.5 |17.5 |17.0 113.7 12.0 {16.0 ; 
Lethbridge...... 12.0 /15.0 |16.5 /17.5 117.5 117.5 17.5 /14.5¢/15.0 |16.0 |12.0 115.0 22.0 |27.0 |}With Super-assessment. 
Medicine Hat..../12.0 117.5 18.0 bd * 14.0 |12.5 {10.0 116.0 {10.0 14.0 |11.0 |16.5 |15.0 


British Columbia-— 
New Westminster|20.0 |20.0 |20.0 |20.0 20.0 |20.0 |20.0 |20.0 20.0 /20.0 120.0 |25.0 20.0 |20.0 |1900-'10, both land and 

H Improvements taxed. 

1911-'13, land only. 


Fringe Rupert alsa: ates ala danioer cate enna, Seem ne eae 15.0 {12.8 |20.5 |17.0 
Soarth ‘Vancouver! ic sb jae lc.G 0. lyscactec se ee eee 15.6 |18.43/21.8 |20.0 |20.0 |20.0 116.5 
Vancouver ...... 16.0 |18.0 |18.0 |18.0 |18.0 |18.0 120.0 20.0 |20.0 |20.0 |20.0 |20.0 |20.0 /20.0 11900-'o5 improvements 
taxed on 50% of assess- 
ment value. 


1905-09 improvements 
taxed on 25% of assess- 


ment value. 
1910-13 improvements 
exempt. 
South Vancouver./10.0 | * : S120 16S Osh * S11 OOO nee 12.5 PIG 75 pe property. 
20.0 | 22.0 26.0 25.0 |18.0 22.5 26.75|Wild land. 
Victoria... <is0% 21.0 22,0 j24.0 | * * oa . * (25.0 |26.5 |26.15/24.0 |21.0 |20.0 


"Same as in preceding year. 
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CHAPTER V.—RAILWAY FREIGHT RATES, 1900-1914. 


The great distances of Canada render transportation a most important 
national problem. It is significant that this country leads the world in the 
proportion of railway mileage to population, and that the largest single 
employer should be a railway corporation. Freight rates, everywhere impor- 
tant as a cost item, are especially so in Canada. 


With a view to ascertaining the trend of freight rates during recent years 
a list of typical hauls (in carload lots) was made out, and the current rate 
(January, 1914) and the rate in or near 1900 were ascertained from the files 
of tariffs of the Board of Railway Commissioners. The table of comparative 
rates is given herewith. The list is limited (71 items), but the selection was 
without prejudice, and at least several of the most important hauls in Canada 
are included. The Board’s files begin with 1904, but in most cases the rate then 
in effect dates from some time previously. 


Reducing the data to an index number with the earlier rate in each case 
made equal to 100, the following results are obtained: 


1900-4 1914 
Commodity Rates...... PIP PNON cdot aderece torch ater se gene? 100.0 95.2 
(CURSE aE ge) AS ei ete CIR CIA CO CRC IOISICK PORT Ol ROR TG 3 100.0 93.6 


By this showing, Canadian railways have reduced freight charges to the 
public by five or six per cent since 1900.* 

In interpreting this result it has of course to be remembered that the data 
are meagre, and that they are largely confined to long hauls where an inerease 
in rates would meet with the greatest degree of resistance. Moreover the index 
numbers do not allow for instances (five in number) where commercial rates 
have been replaced by' class rates, or where (as in three cases) lake and rail rates 
have been abolished. 

As to the general situation, railway facilities have of course greatly 
increased since 1900. Competing lines have multiplied, and great improvements 
have been made in grades, curves and equipment on previously existing lines. 
Tt is estimated that in the past quarter century the capacity of the box car has 
increased by balf and the length of trains by twice or three times.§ 


*Notwithstanding increased dividends to shareholders [see Part I, Section (5)] and increased wages 


to employees [see Part I, Section (4)]. 

§See Part II, Chapter JI, on Canadian railway development since 1900. The efficiency of the 
secondary transportation agencies, it may be added, has also tended to improve, following the Good 
Roads Movement and the use of motor trucks. As to the latter, Mr. Edison is quoted as saying: 
“Hifty per cent of ail the freight in the world is moved to and from railway stations by horse-drawn 
vehicles; the automobile truck of half the length takes double the freight and goes twice as fast.” On 
the importance of the former, a special investigation into the costs of hauling from farm to shipping 
points conducted by the United States Department of Agriculture in 1907 shows that the cost per ton 
per mile ranged from 15 cents in the case of flaxseed to 31 cents in the case of vegetables. The 
‘average cost of railway haulage per ton per mile is usually estimated by the railways at 4% cent per 
mile, In other words the expenditure required to haul a given amount of freight one mile by wagon 


and road would haul the same freight say 60 miles by railroad, 
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Note on Railway Ratemaking in Canada. 


The characteristics of the Canadian transportation situation have been 
defined as, (1) an excellent natural endowment of waterways, buttressed by 
an extensive canal system, both within the zone of international competition; 
(2) a wide development of railways built to suit the exigencies of national policy, 
largely under unified control, intimately related to water competition and inter- 
national traffic; (3) a mobile, flexible, quasi-judicial Commission, endowed with 
power to control the instruments of transportation in so far as natural and 
artificially created circumstances permit,—this last an outgrowth of earlier. 
systems of control (a) by common law, (b) by charter restrictions, and (ce) by 
statutory regulation. 


The fundamental conditions of railway ratemaking in Canada may be stated 
as follows: Eastern Canadian rates are governed by water ‘competition. Coast 
to coast rates are likewise water-controlled. Between Ontario and the Prairies, 
water competition extends to Fort William; thence westward the influence of 
contractual agreements (including those of the Manitoba and Dominion Govern- 
ments) rule. Thus from the greater part of Canada the possibility of a general 
increase in rates is eliminated. There remains the vexed question of rates in the 
West. Here the charges were fixed originally by what the traffie would bear, so 
that an inerease could be made only on the ground of diminished traffic, whereas 
the development of competition and regulation has made for declines. The 
recent decision of the Railway Commission has reduced freight rates in the 
West, though not in every instance to a cost of operation basis.§ 


With regard to isolated rates, it may be added that an early canon adopted 
by the Board virtually precluded advances.* More recently, however, the prin- 
ciple has been admitted that an increasing cost curve may be met by increases 
in single cases rather than by a general rise. Little or nothing has been made 
of the principle that an increase in the value of the commodity should warrant 
an increased freight rate. 


§It is, of course, impossible to apply to each of the three roads a rate which would vary according 
to the cost of operation. On through business if cost of operation were the sole criterion, the lowest 
cost would have to fix the rate. In areas being opened for settlement also, even where there is no 
direct: competition, the lowest cost-rate would tend to induce more settlers. The Board’s concern was 
with imposing a fair rate irrespective of what the company was worth. It was unable to hold that 
a tariff worked out on a cost basis alone was feasible. 


sm oye > 2 z . ; j i 
The position was taken by the Board that a rate voluntarily established by a railway and kept in 
force by it for some time is presumably reasonable. 


. 
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CHAPTER VI.—HOSPITAL CHARGES AND COSTS OF MAINTENANCE. 


In this final division of the section the results of an inquiry into hospital 
fees and the costs of maintaining patients in hospitals since 1900 are presented. 
An obvious purpose of such an inquiry is to measure fluctuations in the prices 
of yet another “‘necessary’’, namely, skilled care during severe illness. A second 
object was to throw a sidelight on the field of personal and household expendi- 
tures, through an examination of the maintenance costs of pubhe institutions. 
In the absence of family budgets, such costs offer perhaps the best evidence of 
how the advancing prices of the past few years have worked out in a practi- 
cal way. 


The “‘kind’’ of prices that are illustrated by statisties of this sort is thus 
explained by Mitchell (Business Cycles, p. 29): ‘‘There remains ore other divi- 
sion of the system of prices—a division which has much in common with the 
prices of consumers’ goods on the one hand and with the prices of labour as a 
business adjunet on the other hand. It consists of the prices of the heterogeneous 
services rendered to persons as such—not to business enterprises. -Here belong 
the prices of domestic service, medical attendance, much instruction, many. forms 
of amusement, etc.* The furnishing of such services presents a certain contrast 


to the business traffic in consumers’ goods, materials, machinery, loans, trans- 


portation, ete., for systematic organization has not been developed to so high 
a point, business motives do not have such unrestricted scope, and the wares 
are not standardized in equal measure. Moreover, the prices which people are 
willing to pay for such services are based on personal needs and personal 
income, rather than on closely caleulated chances of profit. The prices of these 
services therefore form the most loosely organized and irregular division of the 
system .of prices.’’ 


Method of Enquiry. 


A list of hospitals was obtained, from government reports in the case of 
Ontario and the Western Provinces, and from local city directories in the case 
of Quebec and the Maritime Provinces. A circular and form was sent to each 
institution, requesting information (1) as to the tariff charged in each year since 
1900 for public ward, semi-private ward, and private ward patients; (2) as 
to operating room charges, and (3) as to average costs per patient daily. Alto- 
gether 274 circulars were sent out. Deducting institutions of recent foundation 
and those whose operations were not primarily in the way of caring for the sick, 
replies were obtained from.184 institutions. Of _these, 131 supplied com- 
plete or nearly complete records. Tables T. II, III, IV and V give these statistics 
in full. In Table VI the results are reduced to the form of index numbers by 
provinces, 


@ 


: *Of this list the wages of domestic servants and the salaries of public school teachers are treated 
in the present memorandum in Section (4) as belonging primarily to the subject of wages and salaries. 
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Results. 


The average charges to hospital patients, it will be seen from Table VI, rose 
fifty or sixty per cent between 1900 and 1914. Operating room charges, as dis- 
tinguished from ward room tariffs, went up appreciably less. The cost per 
patient daily has risen, upon the whole, 45 per cent. 


These conclusions, however, must be accepted with the following reser- 
vations: (1) In the matter of ward-room tariffs: the extent to which the element 
of charity enters is a factor. Charges are frequently adjusted to the capability 
of the patient for paying, and to that extent the record is nominal only. A 
broad effect of this practice is to make for stability. of rates, especially in the 
ease of public ward and operating room charges, though all fees tend to move 
together. (2) In connection with costs, it should be pointed out that the record 
reflects not only the prices of supplies and services, but also the number of 
patients. A year in which the number treated was large will show a less cost 
per caput than a year when the attendance was light, overhead charges and 
many costs of maintenance being the same in both eases. It also reflects changes 
in standards, such as the installation of better appliances, (paid for out of cur- 
rent expenses), the substitution of trained nurses for nurses in training; ete. 
On the latter point the statement may be made that the tendency has been to 
inerease efficiency, better standards even in diet having been demanded in 
recent years. The ‘‘fluidity’’ of tariffs above mentioned of course militates 
against direct comparisons of fees with costs. That operating room fees have 
been the most stationary is, however, a fact which may probably be accepted 
without reservation. 
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INDEX NUMBERS OF HOSPITAL TARIFFS AND COSTS. 
(1) Average Charges to Public Ward Patients. 


) i 
1900) 1901) 1902) 1903) 1904) 1905) 1906/ 1907] 1908] 1909] 1910) 1911] 1912! 1913) 1914- 


| 
oo See! — | | | q——__|__ _ 


| | 


122.9/128,7/128.7|1385.2 137.9/162.9 


Maritime Provinces. .|100.0)100.0/100.0/100.0/100.0)100.0/103.3/113.3)113.3 

Quebee. nls facie + .|100.0)100.0/100.0/100.0}100.0/100. 0/108 .6|/108.6/108.6/106.7/108.0 108.0}108.0/113.0,113.0 
OntaTigw ns cose eoe 100.0)100.0/100.4/102.7/111.2/113.9/121 .0)126.3)133.2/133.8 143.0147 .5/158.2/170.6/175.0 
Prairie Provinces ..../100.0/100.0)100.0/100.0)100.0/100.0/113.3/121.2/123.6/133.3 136 .5/137.5/140.11155.5,169.9 
British Columbia... ./100.0/100.0/100.0 1000/1000) 100.0)100.0/100.0/100.0)102.5/104.8'105.5/105.5]105.5'106.1 


Canad ay... sistdac nae 100.0}100.0)100.2)101.5 105.9 107.0/113.5/117.3 121.7|126.5/130.3 132.7 139.3 147.9 154.9 


= as 


(2) Average Charges te Semi-Private Ward Patients. 


| | | | |’ sah] 

Maritime Provinces. .|100.0/100.0 100.0 100.0 100.0 100.0 113.1 117.6 117.6/117.6)127.4)127.4/127.4 188 .3/151.6. 

QUCHEOS Hi... ec aes /100.0 100.0}100.0)112.5 112.5,112.5/116.6)116.6/116.6)141.6]144,7/150.5|150.5/160.3)160.3 
.0}100.0 100.5 102.3)105.9)111.1 114.3/117.3/121.4/126.6]182.3]137.91147.1/154.6]161.3 

Prairie Provinces... ./100.0)100.0100.0 100.0,100.0/100.0/111.2 117.9|117.9)126.6}127.6/136.1 Let. 8/15429 158.1 

British Columbia... ./100.0/100.0 100.0/100.0 100.0/100.0/100.0 100.0/100.0'100.0 108.6)114.3/114.3}114.3/163.3 


j 
| 
pa Ef = ee eee eee ho RE ele 


ahs | | | 
Canadac® Us 6.02 &. «0100.0 SEH 100 33 02. 104.4/107.3)112.1)114.9 116.9 124.3 129 .4/185.1/140.2/147.8]160.1 
‘ J } } } 
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(3) Average. Charges to Private Ward Patients. 


| } | | 
| | H | 
! 


1900, 1901) 1902) 1903) 1904 1905 1906) 1907) 1908} 1909) 1910! 1911| 1912-1913, 1914 
| | . 


es! 

Shae > a ae ane . | | | | j 7 ees Wray tia) ar a | 
Maritime Provinces. . 100.0,100.0 102.9/102.9)102.9 102 .9)113.6/113.6/113.6/116.4 120.6/122.7|125.5|188.4/142.2 
Quehe6s crew cade 100.0)100.0)100.0/106.6/106.6)106.6 109.1)109.1/112.6}117.11121.0/122.4 126 .7|128.91131.2 
Ontarigote bee: 100.0/101.1)/102.4/104.1/108.7/112 6118 7/122 .5/129.1/132.6]188.9 144.3)/148.8/155.7/164.8 
Prairie Provinces... .| 100.0)100.0/100.0/100.0/100.0 100.0,110 2/118 .9/118.9|120.3]129.0]137.7 144.3/150.0/160.0 
British Columbia... ./100.0 100.0/100.0/100.0/104.3 seca stae 3/104.7|105.3/107.8)110.1/114.3 115.9/120.5/121.9 

| 
ae | ti sek ee eS 
Canna. aoa doko Mh s 100 .0)100.5/101.4/103.0)105.9/107 T1183 3/116.5/120.0 122.5/128,4/183.5/137.9]143.9 150.7 


(4) Average Operating Room Charges. 


| { 
| 
| 


129.4/129.4/129.4/150.2)150.2/150.2/150.2/150.2 


Maritime Provinces. ./100.0/100.0!100.0 100.0/100.0/100.0/112.5 2 

Bueboost.s.e nes ee 100,0)100.0/100.0!/100.0)100.0/100.0 107 .1/107.1}107.1)107.1/116.2 116.2/119.2)123.4|133.4 
Ontarion ce s.iceen 100.0)100.0/101.5}104.0/104.0/107.0 109.1/109.1 112.9/112.9/114 4/121 9/124, 6|124.9 126.1 
Priairie Provinces... .|100.0/100.0 100.0/100.0 100.0) 100.0/102.6/102.6 102.6)113.7/115.8/135.4]141.51141.5 141.5 
British Columbia... .|100.0/100.0 100.0/100.0 100.0/100.0/100.0 100 .0/100.0/107.91110.5}119,1/119.1 120.4/120.4 


| 
Dal | 
Cannday. oc. coee re 100.0}100.0)100.9|102.2)102.2 103 .9|106.7|107.7/109.7/112.3 115.9)125.2/128.1/129.1/130.9 
é | : ‘ 


| 
| 


(5) Average Cost per Patient, daily. - 


Maritime Provinces. ./100.0/103.9/110.5 105.1/113.4/117.3/116.2 123 2)131.6/131.6)182.7/133.4/138.4|186.6)..... 
Quebeew.u sew ccee er 100.0/101.8/104.4/109.3/106.9/117.0/123.6 127.4/131.5/132.0/135.9]140.4)139.2/145.6)..... 
Ontario... a eherelaee 100.0} 96.8)100.4/104.0)111.2/129.8 122.3)124.9)135.0 138.11139.8 143.9}145.9/160.8)..... << 
Prairie Provinces... ./100.0) 97.5/101.3/100.4 102.0/114.5/110.7,1388.8/132.1|127.5/131.1/133.3 134.6)137.8)..... os 
British Columbia... ./100.0/104.8 107.5) 99.2| 96.9/102.9/110.8] 98.5/109.7 105.3/115.6)113.6/118.3}114.7)..... , 


Canada tees sa. ++|100.0) 99.5/103.2/103.6/107.5 120.8,118.4 122.6 129.9 120.5)183.3 135.8/137.81144.7)..... 
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HOSPITAL TARIFFS AND COSTS OF MAINTENANCE, 1900-1914. 


Table I. Public Ward Patients.—Tariff Per Diem. 


MARITIME PROVINCES. 


| | 
Reference 1900 1901 1902 1903 1904 1905 1906 1907 1908 1909 
No. 
Rae $ $ $ $ $ $ $ $ $ 
jee ena) mene es PCr ea Oram aki) ee Meat cts PrP REIANE NSE (aes ile ke ye MCh 
Memon (8 bag ey be 8 Ree Aa eh be wc tr a oe 44 44 44 44 44 65 
SHR iv UO eg © so nl RS Oe ol eee er 50 50 50 50 75 75 75 
4 42 42 42 42 42 42 50 50 50 50 
5 36 36 36 36 36 .36 36 36 36 +36 
7 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
LO yr Ey ch Beh te bs. 2 he | ties thee ye eee tse etre ee ep a || 50 
QUEBEC. 
13 50 50 50 50 50 50 50 “50 Silene 50 
16 | 50- 50- 50- 50- 50- .50- 50- -50— | 50- 4 50— 
1738 1000) 1.06 1.00 1.00 1.00 1.00 1.00 1.00 1.00 | 1.00 
(RRR Wiel rie i Meee te me | BNA ae || NE | 50- .50- 50- 50- 50 
1.00 1.00 1.00 | 1.00 1.00 
20 ‘I 50 50 50 50 50 50 50 50 50 | 50 
21 | ehatans is evsvailiese'e doe om sf ee ie ies le ole Ns MAA see abiiccoed Velie oe | Oe pee .50- 
1.00 
22 | 50 | 50 50 50 50 50 50 50 50 50 
24 hag tari ges [/+satioce fet ec erage fete ceva | Soe guar chal lew tne eke ean pe ote ace SR reer Kerrey os 1.00 
| | 
| | 
7 ie mn) a tlie CPt oe uA ee a gy lie ee eh 1.00 1.00 1.00 1.00 1.00 
27 is G arn gagellone ee eee eee oto. ote Sal Sots Seow cate Re I Reese I, os Weatir a Seine hom Ohara 
28 25 | 25 25 25 25 25 40 40 40 40 
| | 
{ | { 
ONTARIO. 
30 36 36 36 36 36 36 50 50 50 50 
31 3.50 3.50 3.50 3.50 3.50 350 3.50 3.5 3.50 49 
32 50 50 50 50 50 80 50 50 50 70 
33 | 2.00 2.00 2.00 2.50 2.50 2.50 2.50 3.00 3.00 3.00 
34 40 40 40 40 40 40 50 50 50 50 
35 33 33 33 33 33 33 33 33 33 35 
BOG Goaee ic tek kom enn ee ene 65 65 65 65 65 65 
37 Dspace s Der pee acd) gy 57 70 70 70 70 70 70 
BBS a lah auiiantd of ar Coe ee hte st ta Sai ea rn 50 50 50 
39 40 40 40 40 50 70 70 70 70 70 
40 aeeey mers beermeees AIL es ees geet Gerais, ay OSA ee Le eget 8 
| r 
= | eS I oe Mare bs Me 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
ms | i ye eee es Hales seg eiecs goa a genie EE 
45 | 50 50 50 50 50 .50 70 70 mi) 70 
a: MRM eee its rsd 33 Con. et 10 50 50 50 50 50 50 
a7 | 40 40 40 40) .40 50 50 50 50 50 
48 10) 50 50 50 50 .50 50 70 70 70 
49 | 50 50 50 50 75 75 75 75 75 75 
} 
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HOSPITAL TARIFFS AND COSTS OF MAINTENANCE. 


Table I. Public Ward Patients—Tariff Per Diem. 


MARITIME PROVINCES. 


Reference 1910 | 1911 1912 1913 1914 Remarks 
No. 
$ 5 $ $ $ 
LE ote pel 8 RS I aie Oe 8 ae ect Senne eee ore antel Me are apse Patients ‘‘pay only what they can afford.” 
2 .65 65 65 whee ae 
3 75 Le By fs) BLD. 1.50 
4 .65 65 .65 .65 65 
5 .36 .36 O00 . 50 .00 
ff 1.00 1.00 1.00 1.00 1.00 
10 nt5i0) 50 .00 .00 .50 
QUEBEC 
— te 
13 .50 .50 .50 .50 .50 More poor sick than paying patients. 
16 .50- 250= ,00— ,o0- .50- 
1.00 1.00 1.00 1.00 1.00 
18 .50 .50- .50- .50- .50- | 20 per cent free. 
1.00 1.00 1.00 1.00 1.00 
20 .50 .50 .50 3) Oca .50- | $1.50 for out-of-town patients. 
; 1.00 1.00 
21 .50- .50- .50- .50— ,50- 
1.00 -100 1.00 1.00 1.00 - 
22 .50 .50 .50 .50 .50 
24 1.00 1.00 1,00 1.00 1,00 No, patients treated gratis from March 1909 to 
i July 1914:—1,153=26,220 days. No. patients 
treated at reduced rates from Mareh 1909 to 
July 1914:—797 =16,835 days. 
26 1.00 1.00 1.00 1.00 1.00 
27 .50 50 500) 700) .50 
28 .40- .40- -40- .40- .40- 
.50 50 .50 .50 .50 
ONTARIO 
30 .50 .50 .70 .70 .70 
31 4.90 .| 4.90 4.90 4.90 4.90 Per week. 
32 0) .70 .70 .70 12 
33 3.00 4.00 4.00 4.00 7.00 Per week. 
34 .70 70 70 .70 e.0) 
35 .35 50 .50 50) .50 Many free. 
36 . 65 65 65 65 .80 
37 1.00 1.00 1.00 1.00 1.00 
38 . 50 .50 .50 .70 fae) Many free. 
39 .70 .70 HAG) .80 .80 
PAM hse oe SP a ow ors oe] Sac coedee caged etael aster t | tnlle kaya re Patients divided into free and pay patients; for 
former, municipality makes grant of $3.50 per 
week for city cases; Government $4.90 for 
: outside. ’ 
42 1.00 L200i8 1.00 1.00 1.00 
43 5.00 5.00 5.00 7.00 7.00 | Per week. 
44 50 250 Hae) 50 .50 Many free. 
45 70 .70 70 ah .70 
46 5DO” 50 70 1.00 1.00 
47 50 90 50 50 00 
48 70 1.00 1.00 1.00 1.00 
49 Ay he) 7d 1.00 1.00 1.00 
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HOSPITAL TARIFFS AND COSTS.—Continued. 


ONTARIO—Continued. 
Reference 1900 1901 1902 1903 1904 1905 1906 1907 1908 1909 
No. 
$ $ $ $ | i$ $ $ $ $ 3 
BOG Ate Meee eerie, CoRR. ee aes eee ie 75 ISAS 21.00) 
51 50 50 50 50 . 50 50 50 50 AAO) 70 
52 50 50 50 50 .00 50 50 59 50 50 
53 50 50 50 50 .50 50 50 50 30 70 
55 40 40 40 50 .50 50 50 70 pe Ae) 70 
Dhan, Tea ase ns Skea tvd Mea ee Ok alin thing. allie tater ietels coed ot Wee Ral eee Congas RCT RC ne er .70 70 
59 .40 40 49 40 45 .45 .50 50 7 70 
60 B35 35 35 180 .50 .90 . 50 50 50 .70 
61 2.00 2.00 2.00 2.00 2,00 2.00 2.00 2.00 2.00 2.00 
62 2.00 2.00 2.00 2.00 3.50 3.50 3.50 3.50 4,90 4.90 
GSP dha oo eects pias ss taul| ag ee ba, Sod SM loveny ie cecetiv no's aiitrcmalbese lea eteg estes: ts a eae ea 
64 50 50 50 50 . 50 50 70 70 70 70 
65 42 42 42 42 00 .50 50 50, 70 SHie 
CO eee arnt encetyenl e Siucreratee, 50 50 is) .50 50 50 50 OO: 
68 59 50 50 50 .50 50 50 90 90 | .90 
69 3.50 3.500 4.00 4.50 4.50 4.50 4.50 4.50 4,90 4.90 
70 75 Lo. 75 185, afi) 75 75 75 TO (hs) 
fal 40 40 40 50 5. 50 50 50 50 50 50 
72 50 50 50 50 .50 50 75 Ae) 75 (60) 
ti 50 50 50 50 .70 70 70 70 79 70 
74 6.00 6,00 6.00 6.00 6.00 6.00 8.00 8.00 8.00 8.00 
iD 40 40 | 40 40 .40 50 50 50 70 | 70 
78 1.00 1.00 1.00 _1.00 1.00 1.00 1.00 1.00 1.00 1.00 
79 40 | 40 40 40 .40 40 50 50 50 50 
MANITOBA. 
| | 

80 1.00 1.00 1.00 1.00 1.00 1.00 | 1.00 1.00 1.00 WEN: 
81 1.00 1.00 | 1.00 1,00 | 1.00 1.00 | 1.00, 1.00 1.00 1.00 
SDI fb aed eiena| eis ta siaseuel| cue Steet wil sila, Boh dalla tuatiness, CTU R Eee ell emg nn en, 
Co BY saad A a I on ae hetero te ntenel eee aS \Keaerecbeue event 1.00 1.00 1.00 1.00 1.00 
85 1,00 TOO a) LOO 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
8&6 90, 00 | 50 | . 50 50 50 | 50 00 50 50 

SASKATCHEWAN. 

) 
C2) fe Re al are ee ere: Oe ran Peete meee et | el a 1.00 0 1h is{8) 1.50 1.50 
BS. sete) PUSH, Aon elise goarwz seco aie heoeeha teat Be Racket | ee een || 1.60 boa 0) 
BOF ih, demaseiet ra ana c ascrave ff. Aekwscry-oral leva Sealand 0 oe ReaD Dep pen ae | | 1.25 
BON Fs Ara ee saluical ob hit a paeem ih, Rie, ot cee Te ree aa or 1.50 150) th eG 
OF Neea rine lead See alelsis tues ih [ote Dies wails ay ae at a |e ene 
ie See eae Rey ty Meee 1.00 1.00 1.00 1.00 1.50 1.50 1-50) 1.50 
94 Godivnelenranehs [ene sila felle 5G cel egg. allasde gene aaa ann ae en 
Dm Wall case Met contre epee ait a MO aa 1.00 1.00 1.00 1.00 1.00 1.00 1.00 

} / 1 
ALBERTA. . 
| 

OG a eS ne tala sabe d Glew stenenateteuiinignets aginst tices. tances URC E the es | cr * 1.00 Z 
97 75 75 75 res) 75 ats) 1.00 1.00 1.00 1.00 
OB ovat vaaley ba'nash pales caval okie Sane, Coat ae etka: ain: hice 10,00 
sn CORO OES Cae (eras MERE ibe ree eed i Fe eR ~ 
100 50 50 50 50. 50 50 50 75 rs) 1.00 
Ge Sage OS ae oe ewe ene | ca T | ew vieeee ls oifte here WeCrailEe o Ureseotepcle Recalls lek 3 Sena | Ae oe 
103 See eee Premeren: men een anaes UT os 
BOB Wade, ogi [bon vig dtd legit bce SR ee eae ee sou Ae Sea eae 
BOP i sfotis vo be [nts « nc/aren | rare ste Aosasegeacaeall ee atten lf sealeiiee [ci aa eae 


Oe a 
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HOSPITAL TARIFFS AND COSTS.—Continued. 
ONTARIO—Continued. 


Reference 1910 1911 1912 1913 1914 
No. . 
$ $ $ $ $ 
50 1.00 1.00 1,25 1.25 P25 
51 .70 .70 .70 1.00 1.00 
52 .50 .50 .50 70 .70 
53 .70 HAO) 70 70 1.00 
55 .70 700) 1.00 1.00 1.00 
57 .70 if) .80 .80 .80 
59 70 .70 .70 80 1.00 
60 eh .70 .70 .70 eho) 
61 2.00 2.00 2.00 2.00 2.00 Per week. Mostly free. 
62 4.90 4.90 4.90 5.60 7.00 Per week. 
63 .50 .50 .50 .50 .50 Two thirds of the patients pay nothing. 
64 .70 .70 .70 80 1.00 
65 .70 .70 .70 1.00 1.00 
66 .70 70 .70 70 .70 
68 90 .90 90 90 .90 
69 4.99 4.90 4.90 4.90 4.90 Per week. 
70 5) 7 A3) 1.00 1.00 1.00 
71 .50 .50 .50 50 “50 
G2 aA si 1,00 WO Ths 
73 .70 5 TKe) .70 1.00 1.00 
74 8.00 10.00 | 10.00 10.00 10.00 Per week. 
75 .70 .70 1.00 1.00 1.00 
78 1,00 1.00 1.00 1.00 1.00 
79 .50 50 BOO) 70 .70 
MANITORA. 
80 1.00 1.00 1.00 1.00 1.50 
81 1.00 1.00 1.00 1.00 1.50 
82 1.50 W50 1.50 1.50 1.50 
&3 1.00 1.00 1.00 1.00 1.56 
85 1.00 1.00 OOM 1.00 1.50 
86 .50 . 50, 5 .50 50 
SASKATCHEWAN. 
87 1.50 1.50 150) 1.50 1.50 - 
88 1.50 1.50 1.50 1.50 2.00 
89 L225, 125) 120, 1.50 1.50 
90 1:50 1.00 1.00 1.50 1.50 
Op NS Oe De ec ener 1.00 1.00 1.50 1.50 
92 1,50 1.50 1.50 1.50 1.50 
93 1.50 1.50 1.50 L5O Ta, 50 
94 1.00 1.00 1.00 1.00- 1.00- 
1.50 1.50- 
my 
95 1.00 1.00 1.00 1.00 1.00 
ALBERTA. 
96 1.00 1.00 1.00 1.00 1.00 
97 1.00 1.00 1.00 1.00 1.00 
98 10.00 10.00 12.50 12.50 12.50 | Per week when‘possible, but many are non-pay- 
ing. 
99 1.50 1.50 1:50 1250 1.50 
100 1.00 1.00 1.00 1.00 1.00 
102 1.00 1.00 1.50 1.50 1.50 
TMD A ot LG EE Ae oe .50- .50- 1.00 1.00 
1,00 1.00 
108 90 1.00 1.00 1.00 1.00 
109 Ms caries 1.00 NEP) 1.50 2.00 
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HOSPITAL TARIFFS AND COSTS.—Continued. 
BRITISH COLUMBIA. 
Reference 1900 1901 1902 1903 1904 1905 1906 1907 1908 1909 
No. 
$ $ $ $ $ $ $ $ $ $ 
110 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 
Ls PR ra, Hive ate ord nc! ye ere AS | A ee | RDO en 1.42 ga Lee, Led, f kal 1.12 
112 1.00 1.00 1.00 1.00 1.00 1,00 1,00 1,00 1.00 1.00 
114 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.60 
SRG Se Ue eres Ste heed Ore eehs |ieeeante e el By Mche snc ee Wee Se 1.43 1.43 1.43 1.43 2.00 
116 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 
117 1.70 LAZO ek tee leery O) RAG) LF 1.70 L740 .70 ESO! iA) 
ESS, Ae VE oe ee Ne OIL, ei baer, 2 Sr eae eee cara. Ce RPA eat Peore rf: 4 lfcMe cin nic oni lderog noe 2 00 
119 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
120 1.70 Ihe 7AS) STC) Lavo 1.70 LO LQ) LO) 1.70 1.70 
125 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 
126 2.00 2.00 2.00 2.00 2.00. 2.00 2.00 2.00 2.00 2.00 
Oa RS rom ast tN eel Gee baka one ceva oh ak | ree patel a a ae ee eee a Sriche 1.00 1.00 1.00 
Jie}: ip Ma) om ll Wie ae | ie ve at Fee ies 1.00 1.00 1.00 LOO! 1.00 1.00 1.00 
DEA rie p= tell er a'sg asks Rime | tle concen totale cate cee eel Lane OR ie Sea ee eee ain) am 1.00- 1.00- 1.00-. 
2.00 2.00 2.00 
SUCAC Se ae ae aig | Se or Aiea Met eds) Rees SE Sear a pong, 1.00 1.00 1.00 1.00 1.00 1.00 
131 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
} J ; } 
BRITISH COLUMBIA. 
J 
Reference 1910 1911 1912 1913 1914 Remarks 
No. 
$ $ $ $ 3 
110 22000], 4200. |) 2.00" Hi< 2/00) 1.00 
111 1S: 25: P26 ete ee ial aoe, 
112 1.00 : 1.060 1.00 LOO) 1.00 
114 15.00 15.00 15.00 15.00 15.00 | Per week. 
115 2.00 2.00 2.00 2.00 2.00 Increase in 1909 necessitated by disproportion 
between fees and cost of hospital operation. - 
116 10.00 10.00 10.00 10°00 10.00 | Per week. 
amie 1.70 Lai 1.70 hea) 1.70 
118 2.00 2.00 2.00 2.00 2.00 
119 1.00 1.00 1.00 1.00 1.00 
120 INA) 1.70 meal 1.70 1.70 
125. 12.00 12.00 12.00 12.00 12.00 | Per week. 
126 2.00 2.00 2.00 2.00 2.00 Flat rate for all patients. ‘ 
127 1.00 1.00 1.00 1.00 1.00 Free or paid for by municipalities at $1.00 per day. 
128 1.00 1.00 1.00 1.00 1.00 
129 1.00- 1.00- 1.00- 1. 00- 1, 00- 
2.00 2.00 2.00 2.00 2.00 
130 1.40 1.40 1.40 1.40 1.50 
13k 1.00 1.00 1.00 1.00 1.00 
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HOSPITAL TARIFFS AND COSTS.—Continued. 


Table IL. Semi-private Ward Patients.—Tariff Per Diem. 


MARITIME PROVINCES. 


a ee ee ee 


o | 
o 
ees | 
5S 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 | 1914 
a | 
(oa ee 
het 
$ $ $ $ $ $ $ $ $ 3 $ $ $ Ee Hl 83 
oe hcl ic Poet Pree ERCREN tees AL oe .86 86 86 .86 86 86 86 86 SSG) dike LDN pedo: 
Rose etn: | stete cot 63) Slee) 75 Zoe LOOnIeHOO! POOR te 00 ne LZ00R NT E00 ie 20 | 1.70 
71 ica 7p Tf 71 71 | 1.14 | 1.14] 1.14 | 1.14 | 1.50-] 1.50-| 1.50-) 1.50-| 1.50- 
& LS Wor oe be core cee Pinay 
Sie seach ener tet Rte als heroine, ile REE corte IK OR SRR EMC NN Ts vamw ice Tm Lb rena era eR Eos fe 1.49 | 1.42 | 1.42 | 1.42 | 1.42-+) 1742— 
f 7 Ol pan iO) 
1 Sola Ole 80k | 4. 80) LesOr hee sOr (ak. BON 16 30) le LesO? | L230) |) 2230 Lae es OO ele HO) spate cO 
Re AN res colhe aavigic: SMP RAM |G PO acide TOO LOO! 21001 edeOOn e001 OOm sh -00s (1. 00 LLO0L Rr 00 
ee oS Se A we | Oo tes y [P| | Oe, Cae LOO ALOOM He OO kG te O05 |i OOm Wal CONG Pe OO mk 08 1.00 
| | 
QUEBEC. 
y } | 
1.50} 1.50) 1.5 TesOu lh tab Oule kebOnl, de b0m) 150 Hie 50st TbOM i Lo0 {SO 5ON i 2.00) e200 
50 5 (Gs 75 (65) td 75 75 to 75-| 1.00-] 1.00-| 1.00-| 1.00— 
OO ma OO OOM OO ale OOM h O0R LOO TiOOM ble SOM ideo Ore) wale oO 
See oi yee Hy | ee ean CAE Rl aes cote Inge ci ey |i ch Suen ore ore DOO Me DuOOw le Qiclis e Me Delt elena casos |eezas 
745) 25 25 Zo) pany 25 ir 25 25 65) 15 VAS) EO) avis) he: 


pcre hk aS a Ver la ae Rembaier|  aeel coer eer 1250) ke DOL Te be Sn pete Ogle Oh) 50 
RP rere res le ene Pa Sree TRC ras. 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.50 | 1.50 
1.50. |-1.50 |-1.50 |-1.50 |-1.50 |-1.50 |-1.50 |-2.00 |-2.00 
50} .50 50 50 50 50 50 50 50 50 50 50 50 50 50 
oe Ie ee ice ao act SOR ae ee Ace (Nea pal Maen aa Scar 1250 ie 2.50) Wi. 50rd oOmi le Ou tele O 
eee) eee pec erica: Jie MeN [eR crocs eee UV ameagene. [tena caice cha te ieno songs 1250) He SONS OR hes OOM e200 
erp | mtn Alte Re pe AD her ills Coates 1 BOL 150) 1e50 1.50) (ok 50) |) 1 S0h 150" jeto0 die 50 ate OO 
ee | eer es ee cee reel ee os Nee rence hy taste avlacada tre lkeldyepe tye Ue. esnesee™ 1.00 | 1.00 | 1.00 | 1.00 | 1.00 
50} .50 50 50 50 50 50-| .50- 50-| .50 75 75 75 75 75 

75 15 75 5 | 

| ba 

a 
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HOSPITAL TARIFFS AND COSTS.—Continued. 


ONTARIO. 
3 
aS 1900 | 1901 | 1902 | 1908 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 | 1914 
ee 
bebe all ome ll oan Be ir toa 
$ $ $ $ $ $ $ $ $ $ $ $ $ $ $ 
30 .50| .50} .50 50 50 50 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 
: —,85] —.85} -.85 | -.85 | —.85 | -.85 |-1.50 |-1.50 |-1.50 |-1.50 |-1.50 |-1.50 |-1.75 |-1.75 |-1.75 
31¢ | 7.00] 7.00) 7.00 | 7.00 | 7.00 | 7.00 | 7.00 | 7.00 | 7.00 | 8.00 | 8.00 | 8.00 | 8.00 | 8.00 | 8.00 
32 70am Onan Om ee TOMl ee 70 70 70 70M TO 00 | 1.00 } 1.00 | 1.00 | 1.00 | 1.00 
“33+ | 3.00} 3.00} 3.00 | 4.00 | 4.00 | 4.00 | 4.00 | 4.00 | 4.00 | 4.00 | 4.00 | 4.90 | 4.90 | 4.90 | 7.00 
347 | 4.50} 4.50) 4.50 | 4.50 | 4.50 | 5-7-| 5-7 | 5-7 | 5-7 | 7-10 | 7-10 | 7-10 | 7-10 | 7-10 | 7-10 
35 50} .50| .50 50 | .50 50 50 | .50] .50 50 75 | 1.00 | 1.00 | 1.00 | 1.00 
SOs el Reis ira meerern| ree. Bice een TA 71 71 Vater crit ip etre 71 71 71 85 | 1.50 
85 |-1.00 |-1.00 |-1.00 |-1.00 |-1.00 |-1.15 |-1.15 |-1.15 |-1.15 
STAM | aaeae, 3 Ua eer lI eee 1.00%) 1200°|° £...00)) 1.00 | 1.00%) 1.00% 1. 45.Ste7a at ciel | sleeps oie einen ess 
39 40| .40) .40 Ale) 804" 6700) 20 ZO mae OR oer 70 70 70 | 1.00 | 1.00 
DUS oe raeee earl le Lose atoll omy ti RU Reee athe read e, Je ge liv carodell i, ees 7.00 | 7.00 | 7.00 | 7.00 | 7.00 
LOIS NM Sop E I bor See } 1.43) 1430) 1243.) 2480) W430 as ae aera ase Ceesnl ate eet el oulneas 
Ma Meth aetey Bel Jee ie, A eee Pa en ee Ses A ee ee EM oi lee Ty 7.00 | 7.00 | 7.00 | 7.00 | 8.00 
44 TO) (8) TO) TB) TG B=) B= | 75a" 75a = S751 O04 004] oh COL et OOe te oom 
-1.00/-1.00) 1.00 | 1.00 | 1.60 | 1.00 | 1.60 | 1.00 | 1.00 | 1.00 | 1.25 | 1.25 | 1.25 | 1.25 | 1.95 
45 70| .70) .70 Ov) 70 70/) 70 1. 2705) 170 -)) 5.70 12004 hte OOM IROOM On aa 
255 >| see heen we ae | 1.00 | 1.00 | 1.00 | 1.00 | 1:00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.25} 1.50 |-1.50 
47 76 75! | 75 Ha GTM marist Ar) 70 20: S200 S705 © ZO OO sa OO ame eOO 
48 250 2.50) 50) S50 5 50 OI ie 10) e704" 7041) LEOONI LT O05. OO sh leo 
49 | 1.00].1.00] 1.00 | 1.00 | 1.00 | 1.00 | 1 00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.50 | 1.50 | 1.50 
5Q | 1.00} 1.00) 1.00 | 1.0C | 140 | 1.00 | 1.00 | 1.15 | 1.42 | 1.43 | 1.43 | 1.43 | 1.65 | 1.65 | 1.65 
51 | 1.00] 1.00] 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.42 | 1.49 | 1.49 
52 7S] De eT a ues 75 75 TS © as Exel te taech 743) 75s 75 Ws ballin Nee athens 
53t | 6-8 | 6-8 |) 6-8 | 6-8 | 68 | 6-8 | 6-8 | 68s |6o8 | 79 |7-9 | 79 | 79 | 7-9 | S419 
lee Mee (id i, Ai pels ON Sie \\ois v cemelllen edd ete Se cteetliee i peat Ge Gm dl ean en 143°) 4s teas aes 
55 | 1.00) 1.00) 1.00 | 1.25 | 1.25 |-1.50 | 1.50 | 1.50 | 1.50 | 1,50 | 1.75 | 1.75 | 1.75 | 1.75 | 1.75 
7 eRe ae wh lth oe Lh Sere (fon pets | ene | eR {Peewee LOLS | J AS Las | Slat al eee ey eel 
otc et pad BRA | a i Se | pone Se ec | Pace. Lie eck eee 1.45 | 1/45 | 1-45 | 1.45 
59 5] .85) 85 95) 1.00] 1.00 | 1.00) 1.00 | 1.25: ) 1525 | 295°) 195 | a sou t soe Bo 
60 | 1.00) 1.00) 1.00 | 1.00 | 1.42 | 1.42 | 1.42 | 1.70 | 1.85 | 2.14 | 2.14 | 2.28 | 2.98 | 2.98 | 2 98 
61 .70| 70) .70 COT CeO 70a! Meena) meezan On aeeeZ 70 | 1.00 | 1.00 | 1.00 | 1:50 
627 | 5.00} 5.00) 5.95 | 5.95 | 7.00 | 7.00 | 7.00 | 7.00 | 8.25 | 8.75 | 8.75 110.50 | 10.50/10 50 10.50 
64 | 1.00] 1.00) 1.00 | 1.00 | 1.00 |'1.25 | 1.25 | 1725] 1.25 | 1.25.1 1.60 |.4750 | 1.50-] 1.501 1.50 
65 ail eel eat 71 85] .85 | .85 So LAs 4 oh Ose hi oe eons NAO alms 
SOMMese el cee ae eee ye Rene te eee 1655 pig | all 75 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 
68 | 1.00) 1.00) 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.c0 | 1 00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 1.600 
69+ | 6.00) 6.00) 6.00 | 6.00 | 6.00 | 6.00 | 6.00 | 6.00 | 6.60 | 6.00 | 6.00 | 6.00 | 6.00 | 7.00 7.00. 
70 | 1.25) 1.25) 1.25 | 1.25 | 1.25 | 1.25 | 1.25) 1.25 | 1.50 | 1.50 | 1.50 | 1.50 | 1.50 | 1.50 2.00 
CAs lies | Meee eee Gee Be | 5.00 | 5.00 | 5-6 | 6.00 | 6.00 | 6.00 ! 6.60 ! 6.00 | 6 00 | 4.90] 6.00 | 6.00 b 
72 | 1.00} 1.00; 1.000) 1.00 | 1.co | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 2.00 2.00 
73 | 1.00) 1.00) 1.00-] 1.60-|'1,15-) 1.15-] 1.15-| 1,45-] 1.45-| 1.45-| 1.48-| 1.45-|,1.45-| 1.45-| 1.45- 
~1.45/-1.45/-1.45 |-1.45 | 1.70 | 1.70 | 1.70 | 2.15 | 2.15 | 2.15. [ 2.15 | 2.15 | 2.15 | 2.18 | 2.15 
747 |10.00/10.00} 10.00; 10.00/10.00 |10.00 |12.00 |12.00 |12.00 112.00 |12.00 |12.00 |12.00 112.00 12.50 
75 TOW Ole 70 10 70. 1500") 1.00) 1.00 || 1.00: 1.0041) ts00)) ae 00) ht 50 nt sOneso 
~1.00)-1.00/-1.00 |-1.00 |-1.00 |-1.50 |-1.50 |-1.50 |-1.50 |-1.50 |-1.50 |-1.50 |-2.50 |-2.50 |-2.50 
Pee ech anys Al seal e eee cco ogy MU ca ete 10.0 | 7.00 | 7.00 |10.00 |10.00 |10.00 
78 | 1.42) 1.42) 1.42 | 1.42 | 1.42 | 1.42 | 1.42 | 1.42 | 1.421 1.42 | 1.42 | 1.42 | 1.49 | 1.49 1.42 
79 70} BONN 70 70 70 70 70 70 70 70 70 70 70 | 1.00 | 1.00 
MANITOBA. 
80 | 1.50) 1.50) 1.50 | 1.50 | 1.50 | 1.50 | 1.50 | 1.50 | 1.50 | 1.50 1.50 | 1.50 | 1.50 | 1.5011) 2200 
81 | 1.50} 1.50) 1.50 | 1.50 | 1.50 | 1.50 | 1.50 | 1.50 | 1.50 | 1.50 | 1.50 1.50 | 1.50 | 2.00 | 2.00 
OSS SR Mr et ne re Riche i | Se 1250/1 501 S1 500) be 50S ao 
Spas Fer |okac ea A ae leg Se Mech cd 1.50 | 1.50 | 1.50 | 1.50 | 1.50 | 1.50 | 2.00 | 2.00 | 2.00 | 2.00 
85 | 1.00} 1.00] 1.00 | 1.00 | 1.00 | 1.00 | 1.25-| 1.25-| 1.25-| 1.95- 1.25-} 1.50-| 1.50-} 1.50-] 1.75- 
2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 3.00 | 3.00 | 3.00 | 3.50 ) 
86 | 1.00) 1.00} 1.00 | 1.00 | 1.00 | 1.00 | 1 00 | 1 00 | 1:005)52-200)!) Le008|) 1e00sleinco Leona ton 


TPer week. 
*Change in Government grant. 
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HOSPITAL TARIFFS AND COSTS.—Continued. 
SASKATCHEWAN. 
£ S | 1900| 1901] 1902 | 1903 | 1904 | 1905 | 1906 | 1907 1908 | 1909 |.1910 | 1911 |1912 | 1913 | 1914 
3 
$ |} 3 | 8 $ $ $ $ $ $ $ $ $ $ $ $ 
ENS a Onan aes ae 1.50 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 
soy 7S RRO a ed Wo Wer ie ed en 1.50 | 1.50 | 1.50 | 1.50 | 2.00 | 2.00 
Pama ee tee a a ON COIN ee itiwan lattes apes oe [a bs Hex 2.00 | 2.00 | 2.00 | 2.00 
CREME a ho head oo paca 3/00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 
gitle la,” ce oll Pad fe TOL Peo tee io EW ad bree Ma 2/50 | 2.50 | 1.50 | 1.50 | 1.50 
Be et i ai Cael ooh Meee eae aS och Sales beeen « x00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00- 
250 
Sia ty oon i eae a 1.50 | 1.50 | 1.50 | 1.50 [1.50 | 1.50 | 1.50 | 1.50 | 1.50 | 1.50 | 2.00 | 2.00 
, ALBERTA. 
2s 
o7 | 1.60! 1.601 1.50 | 1.50| 1.80 | 1.50 | 1.50-| 2.00 | 2.00 | 2.00 | 2.00 | 2.00.) 2.00 | 2.00 }:2.00 
Ah V0 2A ACs APO acca age wee A Ie 14.00 14.00 [14.00 {14.00 |15.00 |15.00 
Bec cersbontea i ves 7511.78 1.75 | 1.00;| 4.00) 1.50']2.80 | -4.80)) £50 | 1.00 feds) 
EN eG PCNA NEN Suc 8 Mand i aleas ced) ha ges jenn t yeas fe 1.50 | 1.50 | 2.50 | 2.50 | 2.50 
PT eee TN ak li ae ZI saps obusrolamed cen [-medenl taser prea 1.00 | 1.00 | 1.50 | 1.50 
“PES PRD aan es Ce ened Peis Pbee ee ce 1.25 | 1.50 | 1.50 | 1.50 
BRITISH COLUMBIA. 
u10. |2.50| 2.50| 2.80 | 2.50 | 2.50 | 2.50 | 2.50 | 2.80 | 2.50 | 2.50 | 2.50 | 2.50 | 2.50 | 2.50 2.50 
Grok ip cl een a eee i ea | 1.64 | 1.64 | 1.64 | 1.64 | 1.64 | 1.64 | 2.50 | 2.50 | 2.50 | 2.50 
112+ |10.00]10.00/10.00 |10.00 [10.00 10.00 10.00 |10.00 |10.00 10.00 10.00 {12.00 |12.00 |12.00 |12.00 
Paar adie face a Tle ut} 4.71 | 1.71 | 1.71 | 2.50 | 2.50'| 2.50 | 2.50 | 2.50 | 2.50 
116+ |i2,50/12_50]12.50 {12.50 |12.50 [12.50 |12.50 [12.50 /12.50 12 50 (12.50 {12.50 |12.50 |12.50 |12.50 
PMD eh Ra EGE CAMO ae Ng, ce hen apa ce ee 200 | 2.00 | 2.00 | 2.00 | 2.00 
“FANE a i in ey i Wat Is pec eta 150 | 1.50 | 1.50 | 1.50 | 2.00 
ess ONTOS VRB Be eK Oy I) eee Baan Ee eae 17.50 |17.50 |17.50 |17.50 
HUN eahio ook 360 |-2.00:| 2.00 | 2.00'| 2.00.) 2.00.) 2.00 {2.00 | 2-00] 2-00) re 2.00 | 2.00 
ge MME Ue tod tah ant cub aine dhenene af enesins 7 00-| 7.00-| 7.00-| 7.00-| 7.00-| 7.00-| 7.00-| 7.00- 
10.00 |10.00 [10.00 |10.00 |10.00 |10.00 |10.00 |10.00 
eh eg dn ee sey h eisp: 11-60 1,508 (28.80-) 80, | 1.80) | 9.75 |, 75 Wt 26) 8 eee 
OU BG eh tea Ie Belen aE ad Face ce Se > 00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 
“ihe oie | oe ape eee +50 | 1.80 | 1.50} 1.50 | 1.50 | 1.50 | 2.00 | 2.00 | 2.00 | 2.00 | 2.50 
Ped iasltat inl dB 1,48 | 14601 1.45 4 248 [45 .) 4.45 |b. 455}01,26 ES 148 4.45 sas 


tPer week. 
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HOSPITAL TARIFFS AND COSTS.—Continued. 
Table III. .Private Ward Patients——Tariff Per Diem. 
MARITIME PROVINCES. 
g 
gS, 
Bie 1900 1901; 1902 1903 1904 1905 1906 1907 1908 1909 1910 | 1911 | 1912] 1913 1914 
fe | 
| | 4, 
$ 1h $ $ $ $ $ $ $ $ $ Ste he $ 
1 250 M8) EO .50 .50 a0 .50 Hist) ats) 5 10 =a) nt . 50 .50 
|-3.00)-3.00|-3.00 |-3.00 |-3.00 |-3.00 |-3.00 /-3.00 -3.00 |-3.00 |-3.00 |-3.00 |-3.00/-3.00 |-3.00 
pod bop ul see eed Mae cee a SINR eS Pe 1.43 1,43 AS Tiles 1.43 1.43 1.43 1.43 1.43) 1.43—-| 1.48 
U2 te fe 
4 | 1.00) 1.00) 1.00 | 1.00 | 1.00 | 1.00 | 1.50 | 1.50 | 1.50 | 1.50 | 1.50 | 1.50 | 1.50] 1.50 | 1.50 
-2.00 |-2.00 |-2.00 |-2.00 |-2.50 |-2.50 —2.50|-2.50 |-2.50 
fa foo Aca) Atata) 5D 55 oD Oo 55 56) pass) Oe .58 .69 69 69 
aie eared lersonnc eine irene MeN oer ee Bil Ma ee dpe Iie) on | 1570. | 1570 | A570) 170) O8ara iwous7, 
2 eon MANO ED Moon | Emon sia 3.00 
7 LO} 1 30) 130) | Le80s Siss0 1250 1.30 L380 1230) } 2230) |) 15800 e380) 1,30] -2.14 |) 2074 
8f | 5.00) 5.00} 5.00 | 5.00 | 5.00 | 5.00 | 5.00 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5.00 52 O0ah ave 
MO Ae ese are dalacseteIi coe ek Pos | ch tenes odie esl es cee eae oar a 1.50 | 1.50 | 1.50 | 1.50] 1.50 | 2.00 
-2.00 |-2.00 |-2.00 |-2.00/-2.00 |-2.50 
ll LOO LOO OO) 50 nes Ol Wes ONL aSO PISO" 1E5OR)) L508) 12500) 2200"lse s00 2.00 | 2.00 
~1.50/-1.50 —2.00 |-2.00 |-2.14 |-2.14]-2.14 —2.14 
~2.14 |-2.28 |-2.28/-2.2R8 |-2.98 
+Per week 
‘ QUEBEC. 
13 1.00} 1.00] 1.00 1.00 | 1.00 TOON 00 1.00 | 1.00 100) sie 00m ete OO eleOO L200 eAsOo 
—2.50]-2.50/-2.50 |-2.50 -2.50 |-2.50 |-2.50 |-2.50 -2.50 |-2.50 |-2.50 }-2.50 |-2.50 —2.50 |-2.50 
POCA raph |e otiabaccatercle fate Glo Meee ce tame Lene eel men 2.50 | 2.50 { 2.50 | 2.50 | 3.00 3.00 
16 2.50} 2.50} 2.50 | 2.50 2.50 | 2.50 | 2.50 | 2.50 2.50 | 2.50 | 3.00 | 3.00 | 3.00 | 3.00 3.00 
-3.00/-3.00!-3.00 |-3.00 -3.00 |-3.00 |-3.00 |-3.00 4.00 |-4.00 |-4.00 |-4.00 [-5.00 -—5.00 |-5.00 
Wg 1.00} 1.00} 1.00 | 1.50 1.50 | 1350 | 1.50 | 1.50 | 1.50 2.00 | 2.00 } 2.00 | 2.00 | 2.00 2.00 
SSR eet A Ie ae ela Ry BT 2.50 | 2.50 | 2.50 | 3.00 | 3.00 3.50 | 3.50 | 3.50 | 3.50 | 3.50 
19 1.50 LOO MGSO el BO 150 TOO ESO | 1500 Mes OM DO L509 50) Sle SO ele On Mates oO) 
—2.50|=2.50/-2 .50 —2.50 |-2.50 |-2.50 2.50 |-2.50 |-2.50 |-2.50 —2.50 |-3.00 ~3.00 -3.00 |-3.00 
20 /3.00-/3.00-] 3.00- 38.00-| 3.00-] 3.00-| 3.00-| 3.00. 3.00-} 3.00-] 3.00-} 3.00-] 3.00-|] 3.00- 3.00 
10.00)10.00/10.00 10.00 |10.00 |10.00 10.00 |10.00 |10.00 |10.00 10.00 |10.00 }10.00 |10.00 10.00 
Ble Pete seals haa ale Sas | eho Shaken tal | ORME a ae wn ae BEE 2.50-| 2.50-} 2.50-] 3.00-] 3.00- 3.00 
3.50 | 3.50 | 3.50 | 4.00 | 4.00 4.00 
Ce vale Gevies|| trae ee eet aa 2502550) | 22507) 2550, 2.50 | 2.50 | 2.50 | 2.50-| 2.50 
-~3.00 |-3.00 
—1.50/-1.50) 1.50- 1,50-| 1.50-) 1.50=| 1.502 1.50-} 1.50-] 1.50-| 1.30-] 1.50-| 1.30- 1.50-}. 1.50 
28. 12.00-/2.00- 2.00-] 2.00-] 2.00~ 2.00-} 2.00-] 2,00-| 2.00- 2.00-] 2.00-} 2.00-] 2.00- 2.00-| 2.00- 
3.00 13.00 } 3.00 3.00 | 3.00 | 3.00 | 3.00 3.00 | 3.00 | 3.00 | 3.00 | 3.00 3.00 | 3.00 | 3.00 
pil unre ct ged Warne Am es oe Re Me Re oR ee RT a 2.00-} 2.00-} 2.00-} 2.00-] 2.00- 2.00-— 
2.50! | 2.50} 2.50 | 2.30 | 2.50 3.00 
25 6 SP aN pes binag Seta caepn oll eve aseell a dena adl on ean iGo tae oe WAC tise 2.00 | 2.00 | 2.50 | 2.50 | 2.50 
26 Cairns)  gariara| bs ie Ae eee ete RE ee 2.00 | 2.00 | 2.00 | 2.00 2.00 | 2.00 | 2.00 | 2.00 | 2.00 2.50 
ean bases ao as acd Pa ae IR ae cm A fa) ee 1.50-] 1.30-| 1.50-] 1.50- 1.50- 
= 2.00 | 2.00 | 2.00 | 2.00 | 2.00 
28 1.00 1.00} 1.00 1.00 1.00 1.00 125: ised} ie 5) 25 Y.50 4 2 230 1.50 L307 1750: 
A 17.85 17.33 17.35 21.00- 21.00-/21.00-}21.00- 21.00-/21.00-!21.00- 21.00-|21.00- 21.00- 21.00-/21.00- 
29 4 126.00/26.00 26 . 00-|30. 00-130. 00- 30. 00-|30.00~/30.00-—|30 00-|30 .00-|30.00-|35.00- 35.00-|35.00-/35.00- 
2.00/52 .00/52.00 60.00 |60.00 |60.00 60.00 |60.00 |60.00 160.00 60.00 {65.00 pices 65.00 |65.00 


*Per month, 
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HOSPITAL TARIFFS AND COSTS.—Continued. 
ONTARIO. 
g d 
Bs 1900 | 1901 | 1902 | 1903 | 1904 | 1905 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 1914 
SA 
a 
$ $ $ $ $ $ $ $ $ $ $ $ $ $$ $ 
30 JRO Sees eed al 25at WD s25i |) 1s | 1285 fol Sole. Soot Lesa) Less 1 1.85) 1eSh ole Sore so 
-2 O0|-2.00]-2.00 |-2.00 |-2.00 |-2.0U |-2.50 ~2.50 |-2.50 |-2.50 |-2.50 |-3.00 |-3.00 |-3.00 |-3.00 
31+ |10.00|10.00 10.00-|10. 00—}10. 00-| 10. 00—|10 .00-|10 .00—|10.00- 10.00-|10.00-|10.00-|10.00—|10 .00—| 10. 00— 
12.00/12.00|—-12.00]-12. 00|-12 .0Q|-12 .00}12 . 00- —~12.00|-12.00|-14 .00}14.00-|—14 .00|—25 .00|-25 .00|-25.00 
32 1.00! 1.00] 1.00 | 1.00 | 1.00 } 1.00 | 1.00- {-O0=|21.00—1) 1505] 17505) 1750=)) 1. 50050" Ls 75— 
; ABO M TesOnl el ary Valco | terres Mestre rerun do) 2 00-| 
2.50 
33t | 5.00] 5.00) 5.00-| 5.00 5.00-| 5.00-| 5.00-| 6.00-| 6.00-] 6.00-] 8.75-| 8.75-| 8.75-| 8.75— 8. 75— 
-~8.00/-8.00] 8.00 |10.00 |10.00 |10.00 10.00 |10.00 110.00 }10.00 |14.00 |14.00 |14.00 | 14.00 20.00 
34+ | 5.00|-5.00|-5.00-) 5.00-| 5.00 8.00-| 8.00-| 8.00-| 8.00-|10.00-|10.00-|10.00-}10 .00-|10.00-}10., 00— 
10.06}10.00}10.00 |10.00 |10.00 }15.00 15.00 {15.00 |15.00 }18.00 |18.00 }18.00 {18.00 18.00 {18.00 
35 1.00} 1.00] 1.00 | 1.00 | 1.00 | 1.00 | 1.00 1.00 | 1.00 | 1.00 | 1.00 } 1.50 | 1.50 | 1.50 | 12.15 
SUN eda era iat seus 's)| ts <emi.<ts Vota et at eta 4 ct 4 dal es 1.14-]} 1.15-| 1.42-} 1.21- 
9.15 |. 2.15 | 2.15 | 2.15 | 2.15 | 2.15 | 2-15 DLS Wee lor | aay vitro, 
By al is Ac) eG ars aioe THEA Ih alg) BU rfilei aber td) mela gd erika (eae yrs 2.85 | 2.85 | 2285. | 2.85 |) 2.85 
SGitinallsade ee eahleavecten 2+|ta ce rersee we ibioy oercel ey Weehaarte yr fe bs oa) [late ae 10.50 |10.50 |10.50 |10.50 |10.50 {10.50 12.50 |12.50 
39 76) .75| .76-| .75-| 1.00-| 1.00-| 1.00-| 1.00-| 1.00— 1.00-| 1.00-| 1.00-| 1.00-] 1.00-} 1.50 
OI) 50| 1.50: (P1250 I 2375] lero |) 175: 92.25 2.25 | 2.25 | 2.60 | 2.60 | 2.60 | 2.60) 2.60 
FATT tos Selb oe ae here icuced tee, ee oral |Olok feito keith cecaoo 8.00 | 8.00 | 8.00 } 8.00 | 8.00 | 8.00 8.00 | 8.00 | 8.00 
FER Meco: aus|loue Sueped pues OHO los SOE hogs oko lo Renereigl lira Oh IG SOIR Hace onN Nee Dien e 8.00-| 8.00—| 8.00-| 8.00-] 8.00— 
42 115.00]15.00}15.00 |15.00 |15.00 |15.00 15.00 |15.00 115.00 }25.00 {15.00 {15.00 15.00 |15.00 |15.00 
ZEST bara Ge Rahal ae Pea hie ie winlbal lexus elena teisaces GIA oF eral Paieneycen Rehr aac al fo learacniciS 10.00-]10 .00—|10 .00—|10 .00—|10 . 00- 
15.00 115.00 |15.00 |15.00 |15.00 
44 1.50] 1.50] 1.50-| 1.50-]} 1.50-| 1.50-| 1.50-} 1.50-] ¥.50- 1.50-] 1.50-]} 1.50-| 1.50-} 1.50-| 1.50 
~2.00|-2.00} 2.00 | 2.00 | 2.00 | 2.00 | 2.00 00 | 2.00 | 2.00 | 2.50 | 2.50 | 2.50 | 2.50 3.50 
10.90-|10.00-|10.00-|10.00—|10. 00- 
45T | 5-6 | 5-6 | 5-6 7.00 | 7.00 | 7.00 |10.00 |10.00 |10.00 |10.00 |12.00-]12.00- 12.00-|12.00-|12 .00— 
14.00 |14.00 |14.00 |14.00 |14.00 
AG pater ai eek oie ts ine oe 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 TS 200) 122100 
2.50 | 3.00 | 3.00 
47 1.00} 1.00} 1.00-} 1.00-| 1.00-} 1.00 1.00-| 1.00-| 1.00-| 1.00-] 1.00-] 1.00- 1.50-| 1.50-] 1.50-— 
eR eon Lavoe Laebalenem el Ou jade Co. SUriawll Slay asiahl al cedenih Nhat |) PCO ss lOO) 4) EoaOy 
48 1.00] 1.00] 1.00-] 1.00-] 1.00-] 1.25-] 1.25-| 1.25- 1.25-| 1.25-] 1.50-| 1..50-| 1.50-})150-) 1.50 
Sih vas Sab eal olareos |) Deacdoval DLavAswa| Pater Psi) 2.50 | 2.50 | 2.50 | 2.50 | 2.50 2.50 | 2.50 | 2.50 
-3.00 
49 AD Sil oD lds bial 2507 | 50) || Le 5On ele oO) PLES 1.50 | 1.50 | 1.50 | 2.00 | 2.00 | 2.00 | 2.00 
ita. Wing smal i AEN Rah Ma) Or ee ia) Voie Orrcet be Renee tesa Uiiir DPE 1.71- 2.00-| 2.00-| 2.00-| 2.50-| 2.50-] 2.50 
2.00 | 2.00 | 3.00 | 2.86 | 2.86 2.86 | 2.86 | 2.86 
51 1.42! 1.42| 1.42 | 1.42 |] 1.42 | 1.42 | 1.42 | 1.42 Peja ea eT ie ape ae leila hes 
SUR 2, Ole 2 Ole, 2e Ole ti 2aoka ee ok Pe) | 
,o2- 1.00] 1.00] 1.00 | 1.00 | 1.00 | 1.00 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.50 Le SOe ele onees co) 
53t | 7-10] 7-10] 7-10 | 7-10 710 || 7-10 | 7-10: {s 7-10 | 7T—10' | 9-15 9-15 | 9-15 | 9-15 | 9-15 | 11-25 
: 1.00-| 1.43-| 1.72-| 1.72 
(Fram Gem CBR La rena ea ete lS whan ay ga'lip fea Rebel Werol = momeeyl te. aevel ye thcisneveyesn fieucherslt-t\ igs testo Vr4B=|) 2015) | 2a tonie2nle 
2.86 2.86 | 2.86 
REN OI 10=|,S-L0—1) 1250)]) 1.50") 1.75 WZ eR Lovo: WLkevonfeoeOO—2220-— 2.50-| 2.50-| 2.50- 
55 12 12 12 TET BH tev. We 2O0r 2. 008} 2.25; 5908 1925 | 2.2551, 2LOOr Wy eavo Weade PR This 
4.00 
Tap Wy a | a nee cee I rcecial Ieee) [pica recil boven ro 1.75-| 1.75-| 1.75-| 1.75-| 1.75 | 2.00-| 2.50 
; 2.95 | 2.25 | 2.25 | 2.25 | 2.25 | 3.00 3.00 
59 1.50] 1.60} 1.60 | 1.70 | 1.85 | 1.85 2.00 | 2.00 | 2.25 2.25 | 2.25 | 2.25 | 2.40 | 2.40 | 2.40 
60 1.80} 1.80] 2.10 | 2.10 | 2.10 | 2.42 2.85 | 2.85 2 8h 12.85 We2esd 3.5%. lee or, S250 No oroe 
61 1.00} 1.00} 1.00 | 1.00 } 1.00 1.00 | 1.00 | 1.00 | 2.00 | 2.00 | 2.00 2.00 | 2.00 | 2.00 | 2.00 
62t | 5-10/10.00}12.25 12.25 |12.25 |12.25 |12.25 |14.00 15.75 \15.75 115.75 |17.50 317.50 17.50 |17.50 
ey on att, Sal PA = 9 0 a al eer Ric es cron be ood a ec ec Cae tl | 25.00 |25.00 |25.00 |25.00 
64 1250) 205011 2756 |) 1-50) |, 1.50), 2 oo | 2.00 | 2.00 | 2.00 | 2.50 2.50 | 2.50 | 2.50] 2.50 | 2.50 
65 1.00] 1.00} 1.00 | 1.00 | 1.14 jet ae) tts) te 42, R200) (e2200 2.00 | 2.00 | 2.00 | 2.50 | 2.50 
Ded forsee epee 1.00 | 1.00 | 1.00 | 1.00 1.25 | 1.50 } 1.50 | 1.00 1.50-] 1.50-] 1.50-] 1.50-} 1.50-— 
W756) Uae s7Or lea om hele wo 
1.50-| 1.50-| 1.50-| 1.50-] 1.50- 1.50-| 1.50-| 1.50-| 1.50- 
68 1.50| 1.50] 1.50 | 1.50 | 1.50 | 1.50 | 1.75 Lo7o VN Le oslo =| Lab) Ledo-|) la fo= U5 Leon 
9.25 | 2,295 | 2.25, | 2225) 2.25 See ay || Pines 
69+ | 7-14| 7-14] 7-14 7-14 | 7-14 | 7-14 | 7-14 7-14 | 7-14 | 7-14 | 7-14 | 7-14 7-16 | 8-16 | 8-16 
70 2.00] 2.00} 2.00 |2.00 2.00 | 2.00 | 2.00 | 2.00 | 2.00 2.00 | 2.00 | 2.00 | 2.00-| 2.00- 3.00 
POO} ee00 
Ak Tantei et oues | is akets aos 6-12 | 6-12 | 7-14 | 7-14 7-14 | 7-14 | 7-14 | 7-14 | 7-14 7-14 | 7-14 | 7-14 
tPer week a 
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ONTARIO—Continued. 
) 
We 1900 | 1901] 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 } 1912 | 1913 1914 
3 
$ $ $ $ $ $ $ $ $ $ $ $ $ $ $ 
72 2.00) 2.00] 2.00 | 2.0 2.00 | 2.00 }72.00 | 2.00 | 2.00 } 2.00 | 2.00 | 2.00 | 2.50 | 2.50) 2.50 
73 1.00] 1.00} 1.00-) 1.00-| 1.15-| 1.15-]} 1.45-]} 1.45-| 1.45-| 1.45-| 1.45-] 1.45-] 1.45-]-1.45-] 1.45- 
=2.15|=2.15} 2.15 | 2.15 | 2.85 | 2.85 | 3.60 | 3.60 | 3.60 | 3.60 | 3.60 | 3.60 | 8.60 | 3.60 |: 3.60 
74f |15-25]15-25/15-25 |15-25 15-25 |15-25 |152-5 |15-25 |15-25-/15-25 |15-25 115-25 |15-25 115-25 |15-25 
fhe) 1.50] 1.50} 1.50-} 1.50+) 1.50-) 1.50-| 1.50-] 1.50-] 1.50-| 1.50-]| 1.50-} 1.50-| 2.00-| 2.00-| 2.00- 
—2.50/-2.50} 2.50 | 2.50 | 2.50 | 2.50 | 2.50 | 2.50 | 2.50 |'2.50 | 2.50 | 2.50 | 3.00 | 4.00 | 5.00 
GLa Semester ANT td eee cei Rane | ES ok ces atl Seve ee al eee ee aged eaten ie 15.00 |12.00 |12.00 |14.00 /14.00 |14.00 
LCA OIA Ma ea Wt ele Neel al toresaie eel e el Bin shorter lies ileal Tene! sil 7 
Ho [SABES 1G) aS ie RSI PAG OPEN ois Oenibelity tise!) Oh aiee|| Oe ise 2.-15| 2.15-| 2 | 
2.85) 2.85] 2.85 | 2.85 | 2.85 | 2.85 | 2.85 | 2.85 | 2.85 | 2.85 | 2.85 | 2.85 | 2.85 | 2.85 | 2.985 
79 1.00} 1.00} 1.00 | 1.00 | 1.00-) 1.00-] 1.00-] 1.00-| 1.00-] 1.00-] 1.00-} 4.00-] 1.00 | 1.50 | 1.50 
2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 |-2.50 |-2.50 
t+ Per week. 
MANITOBA 
80 POO) 22502 SON C2 50 tee 504 22 50 2 5Onto 5O seam 2.50 | 2.50 | 2.50 | 2.50 | 2.50 | 3.00 
81 2.50} 2.50) 2.50-) 2,50-] 2.50-) 2.50-| 2.50-| 2.50-| 2,50-] 2.50-| 2.50-] 2.50-] 2.50-| 2.50-| 2/50- 
-3.00}-3.00} 8.00 | 3.00 | 3.00 | 3.00 | 3.00 | 3.00 | 3.00 | 3.00 | 3.00 | 3.00 | 3.00 | 3.00 | 3.00 
SD eas IAT fe a cea] earache oaesl ogoce te Regal (ota ee, able Bake t Vat aes nc Gees Sn ieee oera 2.50 | 2.50 | 2.50] 2.50 | 2.50 
FoR MES a cass teil ete bt IL cher RNcal ler rate Or tili Mteres Ales 2.00 | 2.00 | 2.00 |} 2.00 | 2.00 | 2.00 | 2.50 | 2.50 | 2.50 | 2.50 
pS yee 0 De el eed a Go KA more 1-005) 2200.) L200) LeS00 L250) |) 1.501 50nl abu 2. OOulme2cO0) D0 
85 2.00} 2.00} 2.00 | 2.00 | 2,00 | 2.00 |} 2.50-| 2.50-] 2.50-| 2.50-| 2.50-| 3.00-| 3.00-| 3.00-| 3.00— 
4.00 | 4.00 | 4.00 |} 4.00 | 4.00 | 5.00 | 5.00 | 5.00 | 5.00 
86 1.50) 1.50) 1.50-| 1.50-) 1.50-} 1.50=| 1.50-] 1.50-} 1.50-| 1.50-| 1.50=| 1.50-] 1.50-| 2.00-| 2.00. 
-2.00)-2.00} 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 3.00 
} | } 
SASKATCHEWAN 
{ - 
SF feces feces [eee] toes [i.-9--| 2.00 | 2.50 | 2.50 | 2.50 | 2.50 | 2.50'| 2.50'| 2.50 | 2.50 | 3.00 
SETA aerate ad area tatGil et/olto asd Natta ave anaN| (shake Colatten| cee tatralita| Sree PH mek in| Ie 1.50 | 2.00 } 2.00 | 2.00 | 2.00 | 2.50 
poh sll apieRo alot te ol ea Restores] ayer col icteae Sect zeae cic MRiea oles cl Pee pete os ae 2.00 | 2.00 | 2.00 | 2.00-] 2.50 | 2.50- 
3.00 | 3.00 | 3.00 
COLOUR BEA oa io etek ot nectar (rca (riAntuctoy PRE ta || GA 2.50 | 2.50 | 2.50 | 2.50 | 2.50 | 2.50 | 2.50 | 2.50 
OU Seal tecsterera le teuers.n Peatusee ie amenate Gh Neha c,-cc cree | ac th ol] es eee | Lie ee oe al 3.00 | 3.00 | 3.00 | 3.00 
OPA eal eee a car 2.00 | 2.00 | 2.00 | 2.0U | 2.50 | 2,50 | 2.50 | 2.50 | 2.50 | 2.50 | 2.50 | 2.50 2.50 
OB EA SA are a lharepl Me ce ocoy terete Aaa Medill Nes Spell a ean aA nae (coe aT eam 3.00 | 3.00 | 3.00 | 3.00 | 3.00 
2 CS | ere a hae Roi ened eee Ome nee, eee a ol ee Dent ae eS ee 2.50 | 3.00 | 3.00 | 3.00 | 3.00 | 3.50 
Dba eel ame abate eines 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 3.00 | 3 00 
ALBERTA, 
@ 
igh oe a ER ee i ee ee 
OGY emanate cal akc tete wu avet eta oil info Sane rete eA ee en ee A | Se 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 
97 | 2.00) 2.00} 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.50 | 2.50 | 2.50 | 3.00 | 3.00-| 3.00- 3.00-| 3.00- 
, 4.50 | 4.50 | 4.50 | 4.50 
OB lc eereds iliteeauern | eedewee ks | crate typed] ates starcmyi acy Seeie ee MBAR | (Se ek or | a 18.00 |18.00 |18.00 ]18.00 |21.00 |21.00 
Le} 2 esac (hes acinsh feo basal (9 oR ot hoes Ga kt aE ol eo eee ee allie Gems lhee ce 2.00 | 2.00 | 2.00 | 2.00 | 2.00 
100 | 1.50) 1.50) 1.50 | 1.50 | 1.50 | 1.50 | 1.50 | 2.00 | 2.00 | 2.00 | 2.50 | 2.50 | 2.50 3.00 | 3.50 
RT ccar aril ehaveterel| cect oie, 2 onl] coe truss asl, Mebeters fei Tete cy] RANE eee | ae as | 2.50-} 2.50-| 4.00 | 4.00 | 4.0t- 
3.00 | 3.00 5.00 
UE Seated |os occ! be cicrorac| hiciackaS ada cl ted aoe cabin tote sbi Oallaae a ollie ae else ewe 2.00 } 2.00 | 2.00 | 2.00 
2G) OMe i cece bea crc iene tects cal jacinta amare ud 5 ae Shae a PRIMA. ce alfy) Ae 3.00 | 3.00 | 3.00 | 3.00 
ANDRE Te tote tate leceh| berate 07s) haste eet exeneen teller eee Me |p cee eae eey ae | ane | ee 1.25 | 1.50-] 2.00 | 2.00 | 2.00 
\ 2.00 —2.50 |-2.50 
SOOO capa eres snetel | Sema a ll excefen et |||b ele teircl| Sea es rete et ae cer aes ee a 2.50 | 2.50 | 2.50 | 2.50 | 2.50 


+Per week. 


COST OF LIVING S5T 
HOSPITAL TARIFFS AND COSTS.—Continued. 
BRITISH COLUMBIA. 
o 
3 
5s 1900 | 1901] 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 j 1911 | 1912 | 1913 | 1914 
2 i 
$ $ 3 $ $ $ $ $ $ $ $ $ $ $ $ 
110 |*3.00] 3.00] 3.00 | 3.00 | 3.00 | 3.00 | 3.00 | 3.00 | 3.00 | 3.00 | 3.00 | 3.00 | 3.00 | 3.00 |*8.00 
DPT Erste iiteyet oltexeilista, noua tats baaie 2.14 | 2.14 | 2.14 | 2.14 | 2.14 | 2.14 | 2.14 | 2.85 | 2.85 | 2.85 | 2.85 
112 2.00] 2.00] 2.00-| 2.00—| 2.00-| 2.00-] 2.00-| 2.00-] 2.00-; 2.00—| 2.00-| 2.50-| 2.50—| 2.50-| 2.50—- 
~2.50|-2.50] 2.50 | 2.50 | 2.50 | 2.50 | 2.50 | 2.50 | 2.50 | 2.50 | 2.50 | 3.00 | 3.00 | 3.00 | 3.00 
114} |15-20)15-20)15-20 [15-20 15~20 115-20 |15-20 |15-20 |15-20 |15-20 |15-20 |15-20 |15-20 |15-20 |15-20 
5 ig) [eat eee [ete Ok Leesa eal ( Sale | alee a aa Sa Qld eed oa S200) fS200 sO!) os00)) S00) S008 
116} |15.00]15.00]15.00 |15.00 |15.00 |15.00 |15.00 15.00 115.00 |15.00 |15.00 |15.00 {17.50 |17.50 |17.50 
21.00 |21.00 |21.00 
Le eye icreste [te 3 SYR cd aelohs OTN QeLa athe Qe lb el bie. Lb) |) 2otb) | 2515) |2ete a 2. lon 2.io: 2 
ALS au evens Ae Ls Gl aah el coiee Al latch tad at eyo oll cnougl chal io-cicem: lod patric 3.50 | 3.50 | 3.50 | 3.50 | 3.50 | 3.50 
119 1.42] 1,42] 1.42 | 1.42 | 1.42-] 1.42-] 1.42-) 1.42-; 1.42-| 1.42-| 1.42- 1.42-] 1.42-] 1.42-| 1.42— 
TB @a aN felt eres fn Vek eds Be ars Nt Wega al en Wet Ws rc te eta a pee BA 22 
120 ORAS 2 UH 2ILB | e2.U Bl Qed Glue 05. QeUs i O 1h. 215 al 2.15 2515 2uLoN 22 Toy ie3 00 3.00 
125}, |15-25}15-25|15-25 |15-25 |15-25 15-25 |15-25 |15-25 15-25 15-25 |15-25 {15-25 |15-25 |15.25- 15,25- 
126 2.00] 2.00] 2.00 | 2.00.) 2.00 | 2.00 | 2.00 } 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 2.00 | 2.00 
ED Zalee ev otteRa er lhsvsohMet anes tolled) atanst's otal obec amsetell iebsilere aya [is 'ateeay F< 15.00 |15.00 |15.00 |15.00 |15.00 |15.00 |15.00 |15.00 
POS amie ttc eect te lids. ovaeahs 2.00 |.2.50-| 2.50-] 2.50-| 2.50-| 2.50+-) 2.50-| 2.50-} 2.50- 2.50-| 2.50-| 2.50- 
3.50 | 3.50 | 3.50 | 3.50 | 3.50 | 3.50 | 3.50 | 3.50-| 3.50 | 5.00 5.00 
IPAS Polls ean emma cl eaecaee yet CeaLNES Cll oie Sela cd [Ocoee cs Gl kcaet CanneaTh Pore car ye 20-25 |20-25 |20-25 {20-25 |20-25 |20-25 |20-25 
EON theses Kee ey eal lS Aaliemn Oh [etna 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.00 | 2.50 | 2.50 250 il 2.50) fai. 00 
131 2.15| 2.15) 2.15-| 2.15-}) 2.15-| 2.15-| 2.15-| 2.15-| 2.15-| 2.15 2. 15=| 2. 15-| 245-12). 15>, 2. lo- 
—2. 85|-2.85| 2.85 | 2.85 | 2.85 | 2.85 | 2.85 | 2.85 | 3.60 3.60 | 4.30 | 4.30 | 4.30 | 4.30 | 4.30 
* Maternity cases. + Per week. 
/ 
Table IV. Operating Room Charges.* . 
MARITIME PROVINCES. 
2 2.00-| 2.00-| 2.00-| 2.00-| 2.00-| 2.00- 2.00-} 2.00-| 2.00-| 2.00-| 2.00- 
10.00 {10.00 10.00 10.00 |10.00 10.00 110.00 ]10.00 |10.00 |10.00 |10.00 
3 2.00-| 2.00-| 2.00-| 2.00-| 2.00-| 2.00- 2.00-| 2.00-| 2.00-} 2.00- 
5.00 | 5.00 | 5.00 | 5.00 |} 5.00 5.00 | 5.00 | 5.00 | 5.00 | 5.00 
4 3.00] 3.00! 3.00 | 3.00 } 3.00 | 3.00 2.50-| 2.50-| 2.50—-| 2.50-| 2.50- 2.50-| 2.50-} 2.50-} 2.50- 
5.00 | 5.00 | 5.00 | 5.00 |10.00 | 10.00 10.00} 10.00} 10.00 
ied os Bee deiel sirai aia: leiiz! [taNtat es om Ailtolie tiene 'si"@\| Leher ens wie 3.00-| 3.00-| 3.00—| 3.00-| 3.00- 3.00-| 3.00-] 3.00-} 3.00- 
| 2.00 | 5.00 | 5.00 | 5.00 | 5.00 5.09 | 5.00 | 5.00 | 5.00 
*Exclusive of Doctor’s fee. Where two figures are given the smaller is for minor operations and the 


larger for major. 
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COST OF LIVING 359 
HOSPITAL TARIFFS AND COSTS.—Continued. 
MANITOBA. 
oO 
oO ra 
AN : 
+S | 1900] 1901| 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 1909 | 1910 | 1911 | 1912 | 1913 | 1914 
g 
$ $ $ $ $ $ $ $ $ $ $ $ $ $ $ 
551 Oat hile ont PF ae saeal [hater ave ott heave ean, tie tea eas feamebtaes 2 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 51-0 } 5-10 
Beha oC 3 allie, rae dl ie da SO ele a UN od | OS HI eaahracy Dia aoe Ae TBR 2 3-8 | 3-8 | 3-8 | 3-8 | 3-8 
Rom Reuss. ete aire a ie ln ee iy, creat ahr ck a 6G 3-5 13-5 | 3-5 |.3-5' | 3-5 
Seva See eavexcr aie sil igtewareds (5 [forartiens'® aya lenelas 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5,00 | 5.00 | 5.00 
Rb ieel eter aticee ake 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5.00 }...... 
86. |10.00/10.00/10.00 |10.00 |10.00 |10.00 |10.00 {10.00 ee as 40.00 10.00 |10.00 |10.00 {10.00 |10.00 
SASKATCHEWAN. 
7am | PR] ae oes LBA Od Se, che 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 
SUNN eee mU I ee ie eee rar] hts mM EMM a, villares Paaaall ts hbpeMter ovat eters) suerte [has <allersps 1-5 1-5 1-5 3-10 | 3-10 | 3-10 
SO Ra ee ol eb a Ney Rie, Nt agen SO Lee petarcam esltoulctapiad ors; | fash enetsrceh| re gulera’ st s\|fe-wieyaimr= 5.00 | 5.00 | 5.00 | 5.00 | 5.00 
Od a lair Aen) | 2 aera bara 2.50-| 2.50-| 2.50-| 3.50-| 3.50-| 3.50-] 3.50-| 3.50-| 3.50-| 3.50- 3.50-| 3.50- 
5.00 | 5.00 | 5.00 | 6.00 | 6.00 | 6.00 | 6.00 | 6.00 | 6.00 | 6.00 6.00 | 6.00 
Sr ees ee a ee re ee te wh or peel AC getee Ee L elo Micner sieilielece: cys et |isis-aheucus |i) oye 2.50-| 2.50-| 2.50-| 2.50—-| 2.50- 
5.00 | 5.00 | 5.00 | 5.00 | 5.00 
ay Te hs laa ore ae aed a | Oe ae i Cereal 2-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 
OB mE Re pores cheats tare) tenereveexs 3-5 3-5 3-5 3-5 3-5 3-5 3-5 3-5 3-5 3-5 3-5 3-5 
ALBERTA. 
| 
OY, iilts 4 4 Bl epee Een Sinha) Ror cool] kofene orate ee canned ek c Sto fal 1G cacao.) (icin 5.00 | 5.00 | 10.00} 10.00} 10.00} 10.00 
97 1-5 | 1-5 } 1-5 1-5 1-5 1-5 1-5 1-5 1-5 1-5 1-5 5-10 | 5-10 | 5-10 | 5-10 
ae eT erect ane ec W Toes soe a lPoiresie ero one caters er) ecereveietpll atatiens nsi| sks /ehauonsl| wasyereuens 5.00 | 5.00 | 5.00 | 5.00 | 5.00 
+100 5.00] 5.00] 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5.00 5.00 110.00 |10.00 {10.00 |10.00 |10.00 {10.00 
Clean eee [i aeroe She narra onal s avlane|\enareceles [sre etretors 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5.00 5.00 
TOO? Hh so GIA oa lle eeranes lem peaeial jo cere ono | Nicees eh foicin stam jenny, ocd Sameera [ory as tah acs cht 5-10 | 5-10 | 5-10 |} 5-10 
SWS ee, OR cee ae ened eet arr ad Pro oar od usmeocro,| care tcl coon (le esa 1-2 1-2 3-5 3-5 3-5 
WOO: os celles eee leeeere See Geiaae cs Om cromial eee) cna] [tcchacciel jaro) eco canic| (OoKpOr Rea (OO. 5.00 | 5.00 | 5.00 | 5.00 
+ Major 
BRITISH COLUMBIA ; 
FEL ee es ee reece lisoe te verte | Gio eset d cesta jltey Stents | uareleyeteil sue: “exevs) Poy kann tienr | eves a) avert ensi epee ged custo ened lene ra age de 
Lee MEPS le rere MI, cle ecvcgel|l se » o:.0.0,40 5.00 | 5.00 | 5.00 | 5.00 | 5.00} 5.00 | 5.00 10.00 |10.00 |10.00 /10.00 
112 | 5-10] 5-10} 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 5-10 
114 5-10] 5-10} 5-10 | 5-10 | 5-10 | 5-10 5-10 | 5-10 } 5-10 } 5-10 | 5-10 | 5-10 5-10 | 5-10 | 5-10 
TEWS) “oli aly lee. a eee oon (a capetecs oy [Sino ewok Ito cart 8 aca once Pete iacy taco 3-5 3-5 3-5 3-5 3-5 3-5 
116 5.00] 5.00] 5.00 | 5.00 | 5.00 | 5.00 } 5.00 5.00 | 5.00 | 5.00 | 5.00 | 6.00 } 6.00 6.00 | 6.00 
NE Fae tecsnotste | voavs Taller sete or 5.00 | 5.00 { 5.00 | 5.00 | 5.00 } 5.00 5.00 | 5.00 | 5.00 | 5.00 | 5.00 | 5.00 
PUNGa oe Os Nad a lhe a Pe ales [ena iiny eereoro cya a cage ace Iori BOC 5.00 | 5.00 | 5.00 |} 5.00 | 5.00 | 5.00 
Lae EMERY ie foretie valet role lite copes 2.50 | 2.50 | 2.50 | 2.50 | 2.50 | 2.50 2.50 | 2.50 | 2.50 | 2.50 |} 2.50 
OOM es Mile eM OS aie) oc Gills vic be e/a omer die Smtoyete'] ene diesen cuenenr> t sietaranava(repeeiaree 5.00 | 5.00 | 5.00 | 5.00 | 5.00 
Mf DAMEN PTET Ct rca <ll is, 'ay chu | heen sar 3-5 3-5 3-5 3-5 3-5 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 
TEASE eT eats | PPR aPr nee 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 5-10 | 5.00*] 5.00*| 5.00*| 5.00*| 5.00* 
Ian eee ed et] Ret oy si lene cc aylose: alae peas veltit ares etsap Ubon step etlet a) thoirens stip 5-10 | 5-10 | 5-10 | 5-10 | 5-10 | 5-10 5-10 
SSM MMO es Sal iehe const cre Wiatscay ore's 3-8 3-8 3-8 3-8 3-8 3-8 3-8 3-8 3-8 3-10 | 3-10 
131 |2.50-\2.50-| 2.50-| 2.50-| 2.50-| 2.50-] 2.50-| 2.50-| 2.50-| 2.50- 2.50-| 2.50-| 2.50-| 2.50-| 2.50- 
20.00120.00/20.00 |20.00 |20.00 20.00 {20.00 |20.00 |20.00 |20.00 {20.00 20.00 |20.00 |20.00 |20.00 


* For first hour: $2.50 for each 10 min. thereafter. 


360 DEPARTMENT OF LABOUR EXHIBIT 
HOSPITAL TARIFFS AND COSTS.—Continued. fee 
Table V. Average Cost Per Patient Daily. 
MARITIME PROVINCES. 
Reference -1900 | 1901 | 1902 | 1903 | 1904 | 1905 |°1906 | 1907 | 1908 | 1909 
No. 5 
$ $ $ $ $ $ $ $ $ $ 
1 31 32 32 39 .39 .40 Al .39 .39 37 
Re a he eee ee NE ape 1:08...) 1,08: 1). G08" yy DeGse et e18 MAN de tee eety 
4 1.25) | 1.90 | a2] 4.1271. taoe tao ey gure yes aia eae 
f 
5 °45 apd 58 50 63 53 5A 53 57 58 
Gay tN alvhd tea ata (al de Ga St eI | CR CRN ey cn Ls a 1.50- | 1,50- 
2.00 | 2.00 
7 1.04] 3-18 | Gad 1.14) | 1.24) a a6r | 4988. 1° a aesh pe arava eae 
11 98 | 1.02 | 1.30 96 | 1.20) 1 p10, Io a28. UY eso «lees ee ene so 
{ 
wh 
QUEBEC. 
deere sete es. SE unt 6 2 UAT ON seg oe ne oe 
A HRA Deeb bata ton) Lenn US Rare en bie he TI Oe PY ie 
16 1-85 2] L876 V1 56. 14 1.38 1 Be eed eel eo meee 
17 1.28. [9 1-863) 146 431 >| 1548.) 160, 11 eal tices eta go aie 
cL CaP Ae eset MBROMIERN NS Senay Ohl pelis at dy SOSA DOU ema kai 7h 1.65 1.1.74 2.14 
19 90 91 B84 FI el Ts! hy og Pa ag a! Oy aae eas seed 
20 LATO) LBB AGO A en Ter hb ivya [eliza gone oee ena 
Be onc ra te Ue we orca, NeRteee nes chs hah | Oke PAE 8 ea eae a 1.44 
De |e ie Wha lia, ce aeeeeee on Os gn ea Nae BC ae ne 1569 1-88 ~ |)  1.s4ee i aeze 
aa Os OBS hE Uc or chek Chee ce bok eve Oe PY Meath Mem eel al i l err Ne 
26 RMN gs KLE ah ae fa SAMA a 1.65 |° 173 1-93.10" “iia oar ae 
28 15 15 is 17 15 ASAE 20 22 20 20 
29 54 53 54 55 54 55 56 57 55 57 
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HOSPITAL TARIFFS, AND COSTS.—Continued. 


Table V. Average Cost Per Patient Daily. 


MARITIME PROVINCES. 


PH ay ae) 


Rerference 1910 1911 1912 1913. 1914 Remarks 
No. 
$ $ $ $ $ 
1 .39 .39 .45 RAOUaR he ctr ecco Wages increased 50% since 1900. Flour 21%, 


butter 32%, oatmeal 20%, beef 40%, barley 
48%, beans 66%, codfish 44% cheese 14 % 
tea 30%. Hospital farm supplies of milk and 
vegetables since 1907 have made saving of 5 
cents per patient daily. 


3 122 2 1.28 1.30 1.30 Very little increase in wages. Great increase im 

prices of food supplies. 

4 1.42 1.52 1.54 1.49 1.50 Food supplies, drugs, salaries and wages have all 
increased. Food supplies, have trebled, sal- 
aries have doubled. 

5 61 .62 62 62 

6 1.50- 1.50- 1.75- 1.50- 1.50- | Increase in cost of service (nurses) excessive. 

2.00 2.00 2.00 2.00 2.00 1908 excellent nurses commanded $25-30 a 
month; in 1914, indifferent ones, $30-50. 
Laundry charges, double. Charwomen and 
laundress, wages have increased 334%. 
Fruit and green vegetables more easily pro- 
curable and about same price. Increased cost 
of food apart from milk and meat comparative- 
: ly trifling. 

is 1.50 1.55 1.60 1.65 1.65 In 12 years food stuffs have advanced 
considerably though not particularly so the last 
few. Fuel has, salaries not to any appreciable 
extent. General standard of maintenance re- 
quirements higher. 

it 1.64 od 1.61 1.61 1.61 

QUEBEC 

MME eet es eth ass erecta atlranote Urueaes [Cee =tehatenteya) ia) acrvener svat 

16 1.90 2.14 2.12 Da MWA ores taus 

17 1.53 1.61 1.73 TAD ae kerio 

18 1.84 1.95 1.86 fy SOV | ewabn aye Ys 

19 1.32 1.62 1.43 D2 mee eterets 

20 1,98 2.06 OG Di OSMAN | apectaxe ss , \ ; ; 

21 1.68 1,88 1.99* De Day | etn iene Increase in price of food stuffs, labour and surgical 
supplies. 

22 1.88 1.69 1.63 Lis (OTE | Adee ae Change by absorption of another institution 
makes comparison with previous years impos- 
sible. Increased.cost of food most serious fea- 
ture. Wages in general have increased 10 to 
20% but there has been no increase in salaries 
of nurses. 

25 1.40 1.45 1.50 1,65 1.90 

26 1.72 1.59 15000 Wede6O!h (ros aan 

Min Ae Insts eyest .60 .62 .69 .69 “Cost of food, especivly vegetables and meat, 
greatly increase 1.” 

28 es 520) 3265 27 .30 Increased cost caused by increased price of food, 

¢ fuel and salaries. 

29 55 61 64 GGeh the oe 


3 62 DEPARTMENT OF LABOUR EXHIBIT 
HOSPITAL TARIFFS AND COSTS.—Continued. 
‘ ONTARIO. 5 
' ] 
Reference 1900 1901 1902 1903 1904 1905 1906 1907 1908 1909 
No. 
$ $ $ B $ $ $ $ $ $ 

30 89 92 85 96 1.08 102 1.05 TO2 E26 1.28 
32 80 S74 .61 75 .80 94 1.03 95 1.07 1.02 
33 56 - 56 56 56 56 Nie? 5 iid, .&0 74 
34 1.00 UAT Ceara Oke eller AN ees. DO oat 10nd aR esas Pee Ae ee AOE be al Acukeicta p 
35 42 43 .43 44 .49 08 .63 65 .68 .70 
Siete Tay ill Mien ois sect teas? sPae ee GEM s: os. iia! sieilail[iesere tescum icles Gi s'sapaga. ore shares by-ace tevelTharertoh oe,.e Gamer GP IRe carta | Eee ae ae 

) 39 78 .78 .80 81 .80 .84 .83 .94 1.02 1.00 
BO we Ele ML Reker roomie okever cciutt oto ld ans eeta leg CRaa Mere eee one ae cictel ae | eee 1.09 .96 1.08 
OREN EAE eats a} (RPMS CHEE he GEOR CR pete Ine Rac se 1,21 226 1.28 97 .89 .88 
44 .60 . 60 66 .67 Sass .79 .84 .96 .93 87 
45 .83 .49 Has .59 .59 nti) .70 .65 .70 .68 
46 1.46 Dis} 1.87 1.46 1753 1.87 1.49 1.45 1.59 1373 
47 1.07 96 1.18 1.06 1.03 iL PAL! P15 Teal 1.53 1.50 

\ 

48 79 .86 75 93 93 1.42 1.03 98 feat 1.04 
49 50 Lovie Aioyll Pet) .70 76 .83 .68 83: .87 
51 1.25 1.27 1.30 1.34 137 1.40 1.44 1.45 1.50 2.00 
52 49 47 51 ~Ol 53 03 .59 .67 62 .63 
12) fy We tec creote ol louneehcet eat), ence ype, lla earners: | CPR [rm eto IA ed Ul 1.26 1,72 
59 84 .88 1.20 1.50 1,24 Le, 1.10 1151183 1.42 1.39 
60 1.84 1.84 1.84 1.84 1.78 Lars 1.84 1.85 1.85 1.85.5 
61 .98 .98 .83 86 aie, .86 .50 .99 . 86 64 
64 .64 64 .64 .60 .60 , 81 .65 .85 .96 1.00 
65 aval ari arial (il heeds U0 evo eye 1.83 1.83 
68 LOA call cen, oR een See MT CEE, ai Mal ate ee 1.92 1.33 1.56 IB 2éee 1.98 
OO Ew anita rected cre cot mative ote eos 1.25 1.16 1,24 1.36 1.36 1.26 1.10 
70 54 . 54 .65 Bao .80 .90 91 84 1,22 283 
CAL oP Neemibale | ahteremne ees creeact meter eee saree arte 1.20 1.16 1.05 1.07 1.29 IetG 1.16 
72 sith .20 22 .20 .90 1.08 .85 81 1.05 1.14 
73 yall .70 Aras) .76 78 1.00 1.00 1.07 gaa) 1.41 
75 . 66 65 66 .70 ate} 91 . 86 .89 .99 1.03 
76 .89 sre) .88 94 P03 1.14 LUG awl 1.37 1.63 
79 eS 1.10 1.08 JAOS 1 KS) 1.82 1.15 Lel2 5 1.32 


Reference 
No. 


40 


42 


44 


45 
46 


47 


52 


79 
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HOSPITAL TARIFFS AND COSTS.—Continued. 


ee 


ONTARIO. 

1910 1911 1912 1913 1914 Remarks. 

$ $ $ $ $ 

1.06 1 Ye 125 HES Ginieaeaegecses 

LOL 1.06 1.03 1p) byes) Meat, butter, eggs and fuel very high; cost of 
repairs, electrical plumbing, painting, etc. also 
very high. 

.82 81 1.03 ESOS eer esees Food supplies and salaries contribute the greatest 
increase. 

aOR als 1.15 EO Gi Miaere nce take % 

75 140) .88 .88 95 Food supplies and equipment have gone up. 

, Also wages of maids, orderlies, engineers, etc. 

1.50 1.56 1.61 LEA Giron nemede sey ais ‘Reduction in cost for 1913 due to increase in 
number of patients. Figures shew an increase 
between 1909 and 1914 of 50% in price of 
meats, 20% in butter, 25% in eggs, slight in- 
erease in fuel, lemons 100% increase. 

1.03 1.06 bit ein yea bs} “Cost of provisions has increased, particularly 
meat, butter, eggs and sugar.” 

.99 1.04 1.0% ASM Kine caconeh Average increase of 40% in food costs, ete., from 
1906-14; proportion of wages to total cost of 
maintenance about one-third. 

1.19 1.10 1.14 w@2 1.86 “High cost of first 3 years caused by cost of furn- 
ishing, etc., though victuals were cheaper. 
Wages for men increased from $15 to $30 with 
board, ete., for girls $5 to $12 during period 
1903-14. Meat has increased 60%, Sugar 
45% and other groceries proportionately 
Dietary for each patient in 1904 cost 70 cents 

. per day, now 95 cents. 

.95 O78 1-11 T2597 spies a ee “Fuel, food supplies and wages have advanced 
30 to 50%.” 

.65 .68 .87 SO leo eta hoe 

1.45 1.28 1.50 VOD OUieercte terns Increased cost largely due to increase in price of 
food and labour. The low rate for 1911 is due 
to a great increase in the number of typhoid 
patients. 

1.51 1.58 WOES 1.74 1.75 Salaries and wages have more than doubled in 
every class of work. Provisions about 50% 
higher in 1914 than in 1900. Drugs and sur- 
gical supplies have likewise increased 50%. 

eG 1.06 1.20 1 Bie) 1.43 Increase due in greatest measure to cost of food, 
fuel and wages. 

.91 .95 509 .86 1.00 Increase due to increase in cost of food supplies, 
equipment and help. 

1.60 1263 12 1.60 1.70 

.69 .70 .67 EOD OT oleks, stetene 

.70 1.44 1.41 1.35 1.56 

Pail 1.38 1.44 TRG SS leee eeiceake Greatest increases have been in wages,- meat, 
milk; butter and eggs. The cost per diem 
given does not include linen, which weuld be 
about 10 cents per day. 

1.92 2.04 2.06 Di OGay entasteaer 

1.47 hts) 13 .68 1.40 

1202, 1.01 1.01 Mstite th eR ALOR E 

1.87 LET 1.87 2,23 2.23 

1.97 1.86 1.98 IWS is Seeman 

1.26 1.32 1.19 ae COIR Bl rei creatine 

1.14 1.16 12h WO ie eieuerere rst 

1.33 1.25 1.41 WS Sty illeeeaemiceet 

1.06 .96 .80 .97 1.10 Food supplies, fuel and wages have gone up; the 
treatment and care of patients have also in- 
creased in efficiency. 

1.39 Le35 L387 1.50 Gaye Food supplies generally and fuel are higher, and 
wages accordingly, but it is impossible to state 
that the increased cost of maintenance is due 
to any one thing. 

1.00 1.06 120 TOR Mer e220 acer 

1.52 1.58 1.98 1.97 1.97 

1.34 1.41 1.50 SHO. erence Salaries have increased 25%; meat, butter and 


eggs 50%. 


ee ee te ON Ae Be ee 
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HOSPITAL TARIFFS AND COSTS.—Continued. 


‘ 
\ 
; MANITOBA, 
Reference 1900 1901 1902 1903 1904 1905 1906 1907 1908 1909 
No. 
| | 
$ $ $ $ $ $ $ $ $ 3 
80 .93 88 1G . 36 1.06 oe 1.19 1.74 Lee 1,29 
Chg aw lls eerste aol test rade ea | | I .88 By) 1.25 125 T2228 
‘ 

85 1.25 a eels 1.28 oe ee a 1.29 1.26 1.55 1.52 1.54 

&6 aes 74 ve al 20D Cet 67 .99 1.04 99 

SASKATCHEWAN. 

Sie a iNest, Mer eh cls, See abe. dh ee yan 1.98 1.94 1.98 2.04 

ADA ic On een ves OA hee RM an ern hee 2.01 

BON) Sarl aie Manone OL. Ne, oe ale ee rn “| 2.54 

ME a Ra Peres ait erecaal aca s calle Metee oh ult Shoe ks 7s} 1.63 

\ 
pda Rees (carol each ne eee I A Lg 1.65 
¢ 
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HOSPITAL TARIFFS AND COSTS.—Continued. - 


MANITOBA. 


Reference 
No. 


1911 


1912 


1913 


1914 


Remarks. 


80 


83 


85 


1.31 


1.69 


1.64 
£72 


1.34 


1.47 


1.87 
73 


Wie 


1.48 


1.35 


2.47 
87 


1.60 


1.50 


Food supplies, drugs and salaries have all in- 


creased; new equipment such as X Ray ap- 
paratus has increased maintenance account. 
Have better fuel rates since installation of spur 
track from railway two years ago. Will also 
benefit to extent of 40 cents per ton by reduced 
freight rate. , 

Food and fuel greatly increased during past two 
or three years. Salaries and wages have some- 
what increased. 


SASKATCHEWAN. 


87 


88 


90 


94 


2.01 


1.98 


2.17 


2.70 


bo 
no 
or 


bo 
em 
(o>) 


bo 
for) 
(oN) 


= 
~_ 
a 


bo 
(ee) 
o 


1.80 


High cost of living does not seem to have made 
any difference. Salaries and fuel charges more 
than equal provision costs and these do not 
seem to have varied much. The number of 
patients seems to have had more effect, as it 
costs almost as much to run an empty small 
hospital as a full one. 

Increase in expenses caused largely by higher cost 
of food, fuel and drugs and higher salaries re- 
quired to keep efficient nurses, ete. Also cer- 
tain improvements installed have cost more on 
account of high cost of material and labour. 


Expenses high first two years as only graduate 


nurses kept. Training school began 1910 with 
less salaries. 

In 1911-12 tried reduction of public ward rate 
to $1.00 but could not stand it. Salaries re- 
main about same; fuel same; meat higher; 
other food supplies little increase. 


Increasing cost due (1) for supplies increasing 


slightly (2) Higher salaries and wages—latter 
due to high rent workmen have to pay. (3) 
Heavy item of fuel. (4) Ever increasing de- 
mand for new and better equipment in scien- 
tifie apparatus. (5) Increasing demands of 
patients. 


( 
366 DEPARTMENT OF LABOUR EXHIBIT E 
HOSPITAL TARIFFS AND COSTS.—Continued. 
ALBERTA. 
Reference 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 
No. 
woke $ $ $ $ $ $ $ $ $. 
IG sat MLR a ouceal | ois Scull Zhossc go Hovate oc dead decent a alge A en 1.00 
97 1.49 | 1.49 |,.1.50.| 1.52 | 4.52) } 11.49 04) 12571) ea ee ene 
GSia Gee eee de alles Mavewcrtinged hatclh wide chic hll Ga cet ee ean gee een en 2.00 
BOL) Local Ulidae Peed ele ebiceccls Gud che bs ooh ste cot belek wc Voie nett ee nL ane er 
100 1.00 |’ 1,00° | 100° | Y25) | “109m Sas) eee ai00 6 he too menos 
AO TSR eee lee htea[tee Ph ks ated Gag, eae Nie © OPO ene oe Re ee 1.62 15S ESO 177, 
HOM | Re Gl Pe te is od NS 2.70 
LOD We vate de lua vue sNad oie ee Alken ee ee 
BRITISH COLUMBIA. 
VE ean wa Wiech Mivlapene ss OLE AS pricy | 1.63 | 2.58 | ohco3) | acsr | isa ong 
112 1.25 /| 4350] aap 295 }4 aon Crean. tage dl) olan eee 
IR a RS, eo Met et Rn A mee Be! Se) 4” 5:18 | 4.37.) 20911] 1:86 he 17998 
AK, comet Wem eRe OB Richie an ume gti dt al A 4:78 .1-°1.68 |) age yy 2.80) | sabes pa es 
be i RM Pete uae ARSE SC Lua Lin 2) Ce 4.13) |''3/47b a.8d9 | 3-90 
120 1,321 3.90- 202 | 1:80")| 21.88! 10 7,03 616081) BeOre 1y Blo Tarot 
OS pea 14 hak ALLS aE > a 87 “39 43 BT 52 33 “BS 77 
LEE 1 ge [ine aah acl trie Sct ctfe eee oles fell Ny Dies eect As eee ce RETO 2.00 
128s, a 4 Mish cenetr eal! oo ae ee 1.58:6| ABO). oso ent OF edlee ell icea ree? 
130 CVG © ae) Bebe nat A PE 1:60 | 1.84 |-go90" fo d6a Sou ped es 
131 1,64] 1.638 | 1:89. | 1.85 -jua90 ||) to /ls pede 64) cae 
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HOSPITAL TARIFFS AND COSTS.—Continued. 


ALBERTA. 
Reference 1910 1911 1912 1913 1914 Remarks. 

No. 

$ $ $ $ $ 

96 1.00 1.00 afi) By 4) aves) 

97 763 it) News) eee AL PERL Since 1907, expenses have increased considerably 
owing principally to the fact that the hospital 
is better equipped. 

98 2.00 2.00 2.00 220 eae Drugs and equipment have advanced. 

99 2.02 196: 2.22 1.86 1.88 Decreased cost last two years attributable to in- 
crease in number of patients and better man- 
agement, though higher salaries have been 
paid. Food and fuel have been about station- 
ary; drugs have considerably increased. 

100 2.00 2.00 2.09 2.09 2.10 Increase due to high price of food and dry goods 
but especially salaries and cost of labour and 
material for repairs. , 

101 1.68 1.60 1.80 1.88 1.98 Increase due to increased cost of hospital sup- 
plies. Wages and food very high. 

107 2.59 3.83 2.43 paar 3.33 In 1911 moved from temporary building into 
newly built hospital. Increase in 1914 due 
to renewal of insurance. 

MOGI OR cult aralnen te. 2.00 2.10 2.20 2.40 Cost of supplies and salaries have increased. 

BRITISH COLUMBIA. 

111 1.85 Ph tate) 2.67 2.45 D2 Cost of supplies and equipment, together with . 
salaries have increased considerably. 

112 1.40 1.50 1.50 1750 1.60 Food supplies, fuel, drugs and salaries have in- 
increased. 

115 2.43 2.02 PD AY/ 1 MOS lates saan This hospital was beyond railway communica- 
tion until two years ago and was therefore, 
handicapped by excessive freight rates. 

116 178 1.82 1.88 2.07 1.95 The prior years 1900-4 not given. 

117 4.52 4.88 th 7 2.95 3.95 In outlying mining district. Daily average cost 
varies greatly with number of patients. Food, 
fuel, salaries, equipment have not gone up to 
_any marked degree. 

120 2.30 2.36 APR) PHC ese sli etek 

126 1.10 .45 .70 67 61 Running expenses are heavy and number of 
patients (minerss) varies greatly. Cost of 
fuel, food and equipment has risen steadily. 

127 2.05 1.95 1.95 ZOO | eat aeshe- cai 

128 1.74 1.75 1.98 De SILAS | Wes ers ote Within past year or two various supplies have 
advanced in price, particularly meats, milk, 
bread, etc. Since war was declared there has, 
been a pronounced advance in drugs, dressings 
rubber goods, etc. Wages have gone up. 

1.95 2.07 PHB f Dir he tas We ek AOD The increased cost in 1912 and 1913 is due to the 
increased cost of nursing and higher prices of 
commodities. 

131 i etsif 20 4 1.96 1,89 2.13 
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NOTE ON INSURANCE RATES. 


Whether the cost of insuranee, fire and life, has risen during recent years 
cannot readily be ascertained.. In Table I the amount at risk and the total 
premiums charged annually are given, with the percentages which the latter 
constitute of the former in each year. This, however, does not yield an accurate 
index of costs for the reason primarily that it does not allow for changes in 
the nature of the risks. 


( 


Fire Insurance-—A more detailed analysis of the ratio of fire insurance 
premiums to risks taken is given in Table II, which covers all fire insurance done 
in Canada by companies licensed under the Insurance Act. From this it would 
appear that rates in 1913 were the same as in 1900, though in the interval they 
had been considerably higher, whereas in earlier years they were lower. The 
objection to these figures is, of course, as above stated, that they are averages 
of all insurance returns and therefore reflect changes in the nature of the risks 
and not merely possible changes in premium rates. For example, if there 
has been an improvement in the classes of risks the rate per cent would be 
decreased even though the actual rates remained unchanged. There is the further 
objection that premiums do not always run for the same period of insurance, 
usually varying from one to three years. Moreover, the value to the owner of 
insurance on a risk in, say, 1900, may be different from the value of insurance 
on an identical risk in 1914, owing not to changes in the premium but to changes 
in the contract, that is, in the limitations and restrictions therein prescribed ; in 
other words the insurance may have changed though the character of the risk 
remained unchanged. 


Infe Insurance—In the case of life insurance the difficulties in making 
comparisons from year to year are still greater. The premium varies with the 
age of entry and with the class of insurance, the risk increasing with each year 
of age. In Table IIT the amount of premium per $1,000 charged by certain 
companies for all-life non-participating policies is shown at intervals. It must 
again be pointed out, however, that the class of insurance is different to-day 
from what it was even ten years ago; on the whole more liberty is allowed in 
such conditions as occupation, residence, travel, cash value, loan value, ete.—all 
of which are valuable to the policyholder, but none of which can be definitely 
valuated as elements in the contract. Moreover, the figures of the table may be 
criticized on the score that only a comparatively small portion of business is 
done on a non-profit plan. Speaking broadly there has been no radical change’ 
in life insurance rates since 1899 when an increase took place in the standard 
of the Government reserve. Since that date some declines have been reported 
as a result of increased competition. A well defined trend towards the more 
expensive kinds of insurance has also been observed. On the whole, life insur- 
ance rates tend to be unaffected by passing ‘conditions, the reason being the 
long-term nature of the contracts, most of which extend over the whole of life 
or a considerable portion thereof. In any event life insurance rates are to a 
degree arbitrary, seeing that if they incline to be too high the overcharge comes 
back to the insurer in the shape of profits. 
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TABLE I.—INSURANCE RISKS AND PREMIUMS, 1900-1913. 
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Year 


te ie veijet Rue hevahols evel el«, 


$ 


FIRE l LIFE 
Amount at Risk Premiums Per Amount of Risk Premiums Per 
Cent Cent 

U 

992,332,360 $ 8,331,948 84 $ 431,069,843 $15,066,941 3.5 
1,038,687,619 9,650,348 202 463,769,034 15,189,854 3.3 
1,075,263,168 10,577,084 98 508,812,305 17,077,560 3.3 
1,140,453,716 11,384,762 :99 548,443,000 18,240,265 3.3 
1,215,013,931 13,169,882 1.08 587,880,790 19,969,324 3.4 
1,318,146,495 |. 14,285,671 1.09 630,334,240 22,080,717 3.5 
1,443,902,244 14,687,963 1.02 656,260,900 22,364,456 3.4 
1,614,703,536 16,114,475 1.00 685,523,485 23,143,872 3.4 
1,700,708 ,263 17,027,275 1.00 719,516,014, 24,697,939 3.4 
1,863,276,504 17,049 464 -91 780,356,980 26,506,295 3.4 
2,034,276,740 18,725,531 2o2 856,113,059 29,771,903 3.5 
2,279, 868,346 20,575,255 95 950,220,771 31,619,626 3.3 
2,684,355,895 23,194,521 .87 1,070,308,669 35,709,516 3.3 
3,097,048,026 25,784,410 -83 1,154,477,891 38,591,100 3.3 


TABLE II.—RATIO 


PER CENT OF T 


OTAL FIRE INSURANCE PREMIUMS TO TOTAL RISKS, 1890-1913 


1890 .| 1891 | 1892 | 1893 | 1894 | 1895 | 1896 1897 | 1898 | 1899 | 1900 | 1901 
Canadian Companies...... ToD teenie et) Lego: plese Rodel de Slr Welnsee plo Os | wheat 1.26 | 1.45 
British Companies........ Teele ele t Ow belos lal TOS. el o4e eels on ele Somes: 1.41 
American Companies...... MO Zalel tae 166 elas a ele 22 0) 2 TOA OT aie Oi ele ieee 1.44 
ANI Gomipanies ss). eek « Teal ele S ae oateL a2 oO OS eT Ohl le eh le le2OL lece 1225 | 1.42 

1902 | 1903 | 1904 | 1905 1906 | 1907 | 1908 | 1909 | 1910 1911 | 1912 | 1913 
Canadian Companies...... sei ll sees th meta? | ab te | alters |) Bl ctl 151 1 4a BS SLO le SO a ehase 
British Companies.....-.-- 1.46 | 1.49 | 1.59 | 1.60 | 1.52 | 1.48 1.48.1, 1.88 1/1033 |, Dessue 26m) ele 
American Companies...... 1.53 | 1.53 | 1.68 | 1.69 | 1.60 1.56 | 1.54 | 1.45 | 1.41 | 1.33 | 1.28 Pavd 
All Companies..........- 1.47 | 1.50 | 1.60 | 1.60 | 1.53 | 1.90. THOU 4 |e lesGnl) Dagon ele Zn ieee 


TABLE III—AMOUNT OF LIF 


£— INSURANCE PREMIUMS PER $1,000 CH 


ARGED BY CERTAIN 


COMPANIES. 
Year Age 21 Age 35 Age 50 
TROON cilere waielese eee e et $14.55 $21.28 $38 .66 
GI OKO Mere, cP, sos, cxciiel s wiehovals a eyrje0e 14.90 21.50 37.80 
ie eS eer to ten ici aoe 13.77 19.91 34.99 
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PART I, SECTION (3). RENTS. 


CHAPTER I—RENTS IN CANADA, 1900-1913. 


CHAPTER II_RENTS IN OTHER COUNTRIES, 1900-1913—(United King- 
dom, United States, Australia, New Zealand, South Africa, France, Ger- 


many, Belgium, Norway, Argentina). 
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Tue Course or House Rents, Canapa, 1900—1913. 
(Rents 1900 = 100). 
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SECTION (3)—RENTS. 


CHAPTER I. RENTS, CANADA, 1900-1913.§ 


At least three-quarters of the salaried and wage-earning class in the modern 
community live in rented houses, while an equally large proportion of business 
premises are occupied by others than the owners.* Moreover, the incidence of 
family expenditure on rentals, always heavy, tends (in the light of practically 
every investigation into family incomes and budgets), to become relatively more 
burdensome the smaller the income.t Rent therefore occupies a very important 
place in any inquiry into the cost of hLving. Though under normal conditions 
rents move more slowly than prices (through force of custom, lack of standardi- 
zation of properties, the comparatively long-time nature of the agreement 
involved, ete.) there is evidence that conditions have been otherwise in this 
respect in Canada of late, and that in not a few localities the rise in rents has 
equalled or exceeded the rise in the cost of foods and general commodities. 


In the absence of comprehensive official statistics the problem of measuring 
the trend in rents is very difficult, largely because of the impossibility of stan- 
dardizing rentable properties for purposes of quotation. Hach store or dwelling 
has, as a rule, characteristics of construction and location which to a consider- 
able extent determine its rental. Identical and immediately neighbouring pro- 
perties will sometimes be found commanding different rents. Comprehensive 
investigation in a situation of this kind is indispensable for statistical accuracy ; 
where only isolated and (comparatively) few facts are available, caution must 
be used in accepting conclusions; and this is the more necessary where direct 
comparison of such facts for different localities and different periods of time is 
desired. Even when the rent for the same property over a period of years is 
obtained, subsidiary data are essential for interpretation. This is particularly 
the case when the period has been one of rapid growth, as in most Canadian 
cities during the past fifteen years; for while an expansion of this kind is marked 
by a general increase in property valuations and in rents, the effect within 
limited areas may be quite the opposite, as, for example, when a first class resi- 
dential district is changed into a boarding-house district by the invasion of the 
business section, or as when within the business section itself a different grouping 
of financial institutions occurs or a new shopping district is opened. In the 
property itself, moreover, an appreciation in the land value may have gone hand 
in hand with a depreciation in the value of the building.* 


§The subject of housing in Canada and the changes in standards of the past fifteen years are briefly 
treated in Part II, Section (2), Chap. We, . 

*Comprehensive statistics on tenancy in Canada are lacking, the Census dealing with the subject 
only in connection with farm lands. It may be noted that the report of the Assessment Commissioner 
of Toronto for 1913-4 records 32,184 dwellings and stores occupied by owners and 87,231 (i.e, 54 per 
cent of the total) occupied by tenants. For the salaried and wage-earning class alone the proportion 
of the latter would undoubtedly be higher. 

+By Engel’s law. See Mayo-Smith, Statistics and Economics, Vol. II, p. 19. 

*On the point of depreciation, the Massachusetts’ Cost of Living Commission remarks: ‘‘A new 
house should rent for from 10 per cent to 12 per cent gross on its cost, including the cost of the land. 
At first, while the house needed no repairs, this would produce a net income of from 7 per cent, to be 
reduced a little later, when the repair problem appears, to something like 5% per cent, or in some cases 
6% per cent. In the long run, about 40 per cent of the gross return must be deducted for taxes, re- 
pairs, depreciation, etc. A careful analysis of data collected shows that the average owner of rented 
houses nets from 6 per cent to 7 per cent on his investment, more often 6 per cent than 7 per cent.” 
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Scope of the Present Inquiry. 


The present inquiry represents an attempt to throw light on the general 
tendency of rents in Canadian cities since 1900. Four classes of property 
were taken as the basis of investigation, namely, (1) a typical store in a first- 
class business section, (2) a typical store in a second-class business section, 
(3) a typical down-town office, and (4) a typical six-roomed dwelling with 
sanitary conveniences in a working-class section. Under each of these head- 
ings, information was sought in each locality throughout the Dominion having 
a population of 10,000 or over, with regard to rents, in the years 1900, 1905, and 
1913, respectively, Application was made in each city to three representative 
real estate agents in business throughout the period, each being requested 
to take the rates from books and to cover in each ease the same property in 
the respective years, selecting one free from abnormal features or conditions 
pertaining to a restricted area or class of building. Altogether returns were 
obtained from one or more competent authorities in 48 localities. These are 
given in full in Table A published at the close of this chapter. Parts I, IT, III 
and IV. 


Supplementary to the final section of these statistics a return on house- 
rents based on data in the Department of Labour is published. In addition 
to the retail prices quoted in Section (1), Chapter II, as received from the cor- 
respondents of the Department of Labour, a monthly statement is ob- 
tained from the same source of the predominant rental paid by the working 
class in the several localities for a six-roomed dwelling (a) with sanitary con- 
veniences, and (b) without sanitary conveniences. The records in this connec- 
tion are fairly complete for some fifty-five localities from the end of the year 
1909 until the present. While not regarded as statistically accurate, being 
based on individual opinion, care is taken to insure that the opinion is formed 
after due inquiry, and it is thought that the record, though insufficient to 
measure differences between locality and locality with accuracy, may be relied 
upon to reflect general tendencies from year to year. With the object of 
enlarging and checking the statistics obtained from agents as above described, 
the correspondents of the Labour Gazette were requested to obtain data for the 
years 1900 and 1905 from the same sources as those from which their current 
information is secured. Table B, Parts I and II, (pp. 402-5) contains the data 
secured in this way, the figures showing what is regarded aS common or pre- 


dominant rents paid by the working classes in. the years 1900, 1905, 1912 and 
1913, respectively. 


Index Numbers of the Returns. 


_ _ In order to ascertain the general result of these estimates two series of 
index numbers, a weighted and an unweighted, have been constructed for 
each of the six sections of the inquiry as above described: (1) As the cities 
in the list differ greatly in'size, those of lesser rank considerably outnumber- 
ing the large centres, a simple average of the returns would appear to give 
undue prominence to the small localities. There are over a dozen towns in 
the table of approximately 10,000 population, each of which would be regarded 
m the calculation as of equal importance to Montreal, which has a popula- 
tion approaching half a million. The index numbers for the several localities, 
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therefore, were in the first instance weighted according to population as 
shown by the Census of 1911.* The results by provinces are given in Table 
I beginning over the page. (2) On the other hand it might be pointed out that 
as the inquiry did not include places of less than 10,000, the smaller towns 
should be given greater prominence than that based on population alone, 
seeing that they probably reflect conditions in a large number of the smaller 
communities scattered throughout the Dominion, which, though individually 
unimportant as to size, in the aggregate make up a large part of the popula- 
tion.§ Especially is this necessary owing to the fact that the greatest rapidity 
of growth of late has been in the large centres, producing abnormalities not 
to be found elsewhere. A simple unweighted average of the returns has 
accordingly been added in Table II. 


The General Result. 


While, as already stated, the situation with regard to rentals is one that 
differs, sometimes very sharply, between city and city, some interesting gen- 
eral tendencies are revealed in the accompanying tables. It will be seen at 
once that down-town business properties show the most rapid advance of all. 
It is apparently safe to say as a generalization that the rent of stores in the 
first-class business sections of the larger Canadian cities has gone up by nearly 
three times, while store-rents in second-class sections have advanced nearly 
as much, and down-town office rents have doubled. At the same time house 
rents ‘for the great mass of the people have advanced by 60 or 70 per cent. 
Comparing these figures with commodity prices, it would seem that they bear 
out, in so far as Canada is concerned, and so far as they go, the belief that rent 
of land has in recent years been gaining an increasing proportion of the divi- 
dend of world-wealth. 


These conclusions must, of course, be taken with due regard to the data 
on which they are based. The advance in centrally-situated business properties 
has been most conspicuous in large centres of population like Montreal, 
Ottawa, Toronto, Hamilton, Winnipeg and Vancouver, where rents have 
in cases trebled and even quadrupled within the fourteen year period. The 
fact that the weighted index number, which gives these large centres an 
influence proportionate to their population, rises considerably higher than 
the unweighted number, which averages all 48 localities as of equal import- 
ance, confirms this. On the other hand the unweighted index number for a 
six-roomed workingman’s dwelling is slightly higher than the weighted num- 
ber, showing that in house rents the small cities have gone up about as 
fast as the large. Other things being equal, the western cities show the most 
considerable advance, and the Maritime Provinces and Quebee (outside of 
Montreal) the least, though it should be remembered that the exceptionally 
rapid growth of certain western municipalities, some of which were either 
small villages or practically non-existent in 1900, renders the record abnor- 


*The weights are as follows: Sydney, 18; Westville, 4; Amherst, 9; Halifax, 46; Truro, 6; Char- 
lottetown, 11; Moncton, 11; St. John, 42; Fredericton, 7; Quebec, 78; Three Rivers, 14; Sherbrooke, 
16; Sorel, 8; St. Hyacinthe, 10; St. Johns, 6; Montreal, 466; Hull, 17; Ottawa, 86; Brockville, 9; 
Kingston, 18; Belleville, 10; Peterborough, 18; Orillia, 7; Toronto, 376; Niagara, 9; St. Catharines, 12; 
Hamilton, 81; Brantford, 23; Guelph, 15; Berlin, 15; Woodstock, 9; Stratford, 13; London, 46; St. 
Thomas, 14; Chatham, 10; Windsor, 17; Owen Sound, 12; Sault Ste. Marie, 10; Port Arthur, 11; 
Fort William, 16; Winnipeg, 135; Brandon, 14; Regina, 30; Moose Jaw, 14; Medicine Hat, 5; Calgary, 
44: Edmonton, 25; Lethbridge, 8; Nelson, 4; New Westminster, 13; Vancouver, 100; Victoria, 32; 
Nanaimo, 8. 


8Sce statement with regard to growth of urban population since 1901, Part II, Section (2), Chapter IT. 
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TABLE I. COURSE OF PREDOMINANT RENTALS, CANADA, 1900, 1905, 1913.—Wrtcutep INpnx NuMBERS. 


(Rents 1900 =100) \ 
(a)—TyricaL Srore 1n Frrst-cuass Business SECTION. 

LOCALITY. 1900 1905 1913 
‘ 
IN Gah SCOULAM IS she tae areas ae ari ham cet aay USA HIRE REI cane ee cee ee res 2 as 100.0 141.2 189.0 
Prince Edward Esland Maes aeer seksi poe meee Ove Ose aA a bac 100.0 116 6 125.0 
ING wy ring wackes rhein eis trees secrete miki rere, vie sbi nee iare hte ee ede aie aa 100.0 105.6 185.0 
(Bi viel ota(e arr eM ETO MCR Ce ch AOE ARN Cla NESE epee Caren imeem ans Lf 2 oe 100.0 138 7 480.8 
QOMTEPIOE Sten d teo eicaste ea ete erik cet tr. erence PRR uh Wa eae eae ae) La, ee 100.0 129.9 ZU ae 
IIE oN gol ots Ws 8 Rtn ARS oN MME Tes SiR na On ERR yg niorceh, CNN i aten 100.0 143.4 285.6 
Basa tO WAIN stents tetera Miri ian sas tenet ens Cleuetea tial eter Rly ee rae ee 100.0 166.7 361.6 
FN) ois) aie cary See MERIC Pon ae AN BE Cove, Ae a a A he eo 100.6 ZStaT; 338.4 
Bris Colum pia croc. ie seers Wik Gar ease eins oe hapa? ae hoya hs ete ae ea 100.0 154.0 469.1 
Dominion OM@anadas Ate che. Mince Cone «Peto PSs apie aan eee My ee a 100.0 140.0 343.6 

(6)—Typicau Store in Seconp-cLtass Business Sucrion. 
LOCALITY. \ 1900 1905 1913 
\ 

IN OVE SCOLLA ralefic cota Poste tong MEA Rae cas eneteh cater ee ae eRe a oe eee 100.0 119.1 169.1 
Prince Hdward Leland: 0s, ence Nelda 100.0 113.9 145.1 
New: SGU s waCkic. 5% tes beneccrye Shia, ay eee i wT Ran an eee Ee 100.0 104.5 185.1 
Qiebech Mec ats Sage eis SLA Ge Ns RN aah OL Re en, Nee, 100.0 297.4 538.3 
OER Ot es JG? sc cesta Re oe econ acrid TENOR eae oie oe nee ree eR 100.0 116.1 210.9 
MIB RIGOD RE eros tas ot ot i Caen A Ah eae, CPM nee ee 100.0 177.6 271.4 
DaskatChew ans kNce cake eked Gann tn, eee) EE PRED eT MUNDO MRR 100.0 164.3 302.4 
PALS rb a cae AN com lst nada ¢ havitee cee Aci ORs ene ate ack tien Water ea A IL 100.0 145.9 wT O12 
British: Colmmbiencs 1 tin sup ee 9 rs Mears ae) phates Mean: OR men Ld 100.0 129.1 279.6 
DomihionmoiiGanadam, U) tbiaa/oee sagani eee Reyne ee ae ee eee 100.0 174.6 340.6 

(c)—Typican Down-town Orricn. 

LOCALITY 1900 1905 pu hes 
INO Va SCOtIa iy: Rosas inh vis att Oat ed ee Lene Ake Od aie ae ee, 100.0 BHPA2) AF 155.1 
Prince iidwardilslarichs kis tas rae Meets eal) oe tae er eee ante 100.0 115.0 188.8 
IN Ow Bruins wicks). cccs 1 fee Cat cee ae ehee a MR, belt aden ane POU: 100.0 LOS 185.4 
Quebee eS pout a goye. ss Gioga ech o> apatmaye hx, che TOR dee eI) Ree recta eae ace a ana a 100.0 118.2 - 181.0 
Ontario ARS ae ty Rte ENT CEL Am Pons Ae, EE ae een ee we Ee 100.0 Ar 7aasy 220.1 
NUE Tal of ie Ar Soe ana OE Sy MOR i RS ee 100.0 169.1 295.6 
Saskatohewanls:7ys Acct «panei di ete ey a et ne nies ee Ei 100.0 179.7 348.8 
Alberta TORRE OICIAT nie eee Cra coche NASP RRO OP AS Rey 5 Sie per Delage BE lee T8 100.0 164.1 294.6 
British, Column, oo. tile cae ae ce le ck ae ee 100.0 111.9 153.4 
Donmaion! of Canada) (10 ote: 4 aa ye Caen eee Mes MO Aen ae een 100.0 124.6 212.0 
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TABLE I. COURSE OF PREDOMINANT RENTALS, CANADA, 1900, 1905, 1913—Wureutep InpEx 
Numprrs.—Concluded. 
(Rents 1900=100) 


(d)—Trercau Srx-RoomMED DWELLING IN WorKINGMEN’s SecTION— WitH SaniTary CONVENIENCES. 


(Original statistics furnished by real estate agents.) 

LOCALITY 1900 1905 1913 
INT AAS COUT aR ON Ctatrs crim tiahe lie maceeatatn a itiisiNrak olan tues set p islets oer ct sesame pe 100.0 12572 161-7 
Pree sc wrac Gl rsla mada sch vase ins nye. c wlekalataryts eravel oierepelereels cl\/ele)niahel eA! Sh 100.0 LRA 9: 138.5 
Teese VAPOR G10) esc ORs teenies Baciole CUMIEOID Ss pin CLG Ole Amen toro cept. Dio teria Desa eae 100.0 114.4 146.9 
(Ge era pice v bide. eye enb Oe Oicenag Mecsoinn ai poo CORE ap att a ox Ry OC ICICLE 100.0 111.9 130.5 
COCALO MPR ae eae ie are ee pccuse se ete relmrep eb ertelener ster gy a eyes asriayeloymiases tie sie ey § 100.0 123.8 184.6 
IME IVEIGIE Seis 6 Sateule i aepte mg gOS DO Olas dit Oia pinruicic mimo Ooi ieee io Cie 100.0 138.3 187 92 

Se eR TYOWRERTUEE sett eres eee ee ie ale tnacet fens vafet ed svete gleyeloum teu ln /mtety tse )tVe she) 100.0 176.2 239. 
ENTS tte Sui Tecteat rere ta prs eitathe/) cyatave ecayssny <aalel evan se eieie lactis 100.0 136.2 122.0 

PSPS OlUrTtST Aree cic ee oe ci cen cree os ue ass se eles tatadonwtagelslinyy suencuc shies = ls 100.0 114.9 152 
Dominion of Canada. .s.6.... sce ncn e eg tee ete eee aera tah intel 100.0 122.0 165.3 
(e)—TypicaL Srx-ROOMED DweELLING IN WoRKINGMEN’s SECTION—WITH SaniTARY CONVENIENCES. \ 
(Original statistics furnished by correspondents of the Labour Gazette.) 

LOCALITY. 1900 1905 1913 
TNtesmay Stoo hiw o Gh icici clones elo Meta digeGvioioiae on aecgnen 0 Grain Dhak erable OT 100.0 108.7 155.5 
exe: BPAY EAT S1e] She ills ee aS GRO IC eig DG cho cm OIL OR AO CTC Gr aaa act 100.0 ile 7 148.0 
(ARM Ro onc. te UAE Me Oo OHO name Sota oc tet ciate Or ie ee ea ie cae 100.0 116.0 13525 
REEL En inna pee cumin aan ur epncatecavaar es eam eerie cde ses in el 100.0 116.3 V7 
500; oy 2S NOISY soe eoe, Gap iS ORR a ene AOR, SIN OS aca es aC 100.0 129.3 210.5 
Shera hernval Weta Recap ook ene ake ae Dao GY Bi bine one nea acne 100.0 100.0 250.0 
Manila LOO ltrs ak ae em cin once wyatt Cheers cos ieee gE 8S 100.0 $1552 169.8 
TOT ORTOs @ATAG ene tke lepers eg uvaerdschaker-o scele hasan er ructieye = abet ani iPacs 100.0 HMAltey 83 165.3 

*Winnipeg only. +Regina only. 


(f)—Typicau Srx-ROOMED DWELLING IN WORKINGMEN’S SrorrioN—WITHOUT SANITARY CoNVENIENCES. 


(Original statistics furnished by correspondents of the Labour Gazette.) 


LOCALITY. ‘ 1900 1905 1913 
ROPES TAM Mee Tyee n ME site Acide ordisitian cierto scr ee raagiact hae iad ay 100.0 102.8 132.3 
‘Mi psa TEISRISTeRE vol ele Tks GO Re ARI ae OOD Dig ors ile Gre cana ea 100.0 114.6 140.0 
(iui). oid oda) SLM GCS Se Er rs oe OR RCH an Shean ae oo RE AUN  a 100.0 122.1 140.8 
CSRS a sth SRD OO RR Bu got On PACU DTRETLO UC ae, eat etary an meat ce 100.0 120.6 175.5 
Zs SL ants RCE TE a Oe ER etc TOC CT ee One Treg die ig HUG dE 100.0 150.5 250.0 
LM Dg ase 2." al ca, i SN RR IN ISIE: ee RSI PIECE RCH erosion eee as Ak Scale 100.0 al 5a 196.3 
British (ESL tesa ER Atay oe CREE REMI ET gC RRL a CL Ogee a ed Sar 100.0 L210 171.9 
RMT nOTs CaTn At ceraci necks siel+ uaruaeieihe SAS TS RCE i Ee RE SS 100.0 120.3 161.7 


*Regina only. 
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TABLE Il. COURSE OF PREDOMINANT RENTALS, CANADA, 1900, 1905, 1913. — Unweiaurep InpEx 


NuMBERS. 
(Rents 1900 =10%.) 


(a)—Trricau Srore in First-cuass Bustness SECTION. 


LOCALITY. 1900 1905 1913 
INGVAIS COLA bee nese ey eee ty ete ee eee SE eas. le all pore 100.0 bey ew 171.9 
Princes Hidward Glance heey eireR Ae mi cen oy, tote ome. er ean 100.0 116.6 125.0 
IN EW REINS WiC Nina Pint int ts Ree NL Gt sha yey lak kts ae mene 100.0 112.2 166.6 
QUebe Cree) Ex tce te Cte pce He A, Shi Ty ee ah RU a Ok ee 100.0 126.4 236.4 
Ontanioneena ters eae eter a Gare five fr, 2 3 hae an ey ee les 160.0 Leo 212.9 
NES mito bale 2 ene meet Ma spe airhee pe a ceck pA CE ORO og Oe ea Rie 100.0 132.9 217.4 
DASKAtCHe Wali Rie amt We “tn Greely ie. te me Ratan sct kines ele eae eae 100.0 165.6 371.8 
AUD REAM EERE TPN Rep RA cmt Ahn eS RESET Cisihee cs Sota. hee ae. ne re ae 100.0 155)-5 405.5 
IBTILIS ha @Oliin pia eae er Ges Seek oe ed (EE Me enemy se tek. WI ‘100.0 LASS 5: S35 uL 
ENOL Hate AACA ak Phos oy tad yuk ca kn Ry USO ee Pe ae 100.0 129.4 281.0 
z (6)—Typrcan Srore in Ssconp-cuass Business S=crion. ‘ 
LOCALITY. 1900 1905 1913 
ON GW A ECPI esac. 2p5 iii: Maia ta eg amp UR td nee lap te 100.0 126.4 160.9 
RmeCMMOWATG Nelance fie i: ony dere tel fee eee, ay es Heike 100.0 113.9 145.1 
ENC AERUDO WICK can eens ove fem Mecvigce 1. ee, ave ook wee emer 100.0, 111.4 156.2. 
Quebec TRE rE TE APSE Peed aT aS VO BARNS OE Dicey cecae eat ee Aloe sf Sieh 100.0 156.5 259.7 
Ontario 0 ch bee ante Caran mao insist Ae can AcaOr ree RIM meee Se Bur ca leah 100.0 T2154 201.4 
DU INO oranda geese ethos ean Boars aen Reels Pes Liar paces Su Vat bean aaa 100.0 157.4 227.0 
eRe tte ae eens We ROME OLR ey PERN eee Aaah RR th laugh 100.0 158.3 294.3 
Alberta 7 SATO TENG SUIS GION Te OA et Fc PIS Deen ee pena Bap era eS TE! EU 100.0 139.6 $27.5 
SEGAL COMME Digan. Any eran ate a ee ade Ma he Le oe OE 100.0 103.9 254.2 
DOOR pi Cada s 7. Ga. akc awe ey ee ee em Oe eee 100-0 129.2 218.7 
\ 


(c)—TypicaL Down-town Orricr. 


LOCALITY: 1900 1805 1913 
Nova DEQ Eee tutte ee ee Ge ee 100.0 120.8 146.9 
peice ward slenn.\.. a ae CLR yee ate ee 100.0 TSO 138.8 
NSW SUDA ACER nt oien Cpe ere ets CE GMS Pur Nee oe UPS sere Segoe 100.0 110.8 165.8 
Quebec pant ec Sete ac Bele! =. Fe phe hac, ua stan Soe ayy ed oe ae ee 100.0 121.6 150.0 
Tei hen Stree BAN 8 Der at eel 100.0 121.6 167.4 
gee BTN ee EC aaracrris sR une Outil ahhh arg Mie nea aly, emit clang 100.0 144.5 Para ak 
oe Be My rails <ercde omens SERCBN oiled aie taste yn cine eA eT eee 100.0 182.5 362.5 
Alberta........ Beis ohn Pues aie tac ts ving es icWau sh stots), Nc poe take aac EAS rita ae 100.0 199.0 457.9 
Pa COMME Age atone he deck eae ee Galen en a ce 100.0 93.4 166.8 
imag Gece UCL) Nn ae see eee eR AINE CaM Hides yt 1 gy 100.0 129.5 203.8 
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TABLE Il.—COURSE OF PREDOMINANT RENTALS, CANADA, 1900, 1905, 1913.—UnwerestTep INDEX 


NuuBers.—Concluded. 


(Rents 1900-100) 


(d)—Trprcan Srx-RvOMED DWELLING IN WoRKINGMEN’S SECTION.—WITH SANITARY CONVENIENCES. 


(Original statistics from Real Estate Agents.) 


LOCALITY. 1900 1905 1913 
(eo — ——— 
Nova Scotia....... Oe eek a te ees Lv a Milas Panccaeic Seabcyi gee aie edal ts 106.0 124.3 157.4 
Prince award Island: 0... tears aoe PPP ie Aaah A og HN eA NP 190.0 117.9 138.5 
Ne wreUas yy dG Keeeie ca sere tel ace sey. ests olny eae oueateli es stay cio svntenshenah it. cYeumiehe 100.0 117.3 149.3 
Quebec. |, SSS Sener RENE ei RvEsa ene emer Cran aaa Oly aye Or iniag 10 a ae 100.0 VYS..2 LAD 
; Ontario UN he esa actks & Lecarut Na, Byes see eal euntey sie hasakey eon seam vantage aie 100.0 117.4 163.6 
EN Pegs kre eee ee Hire cA Aaa arg cH a ae ae to 4 fo Sellen Foyadavavte Whlerem alot caved ois over ao aian Pie ihe 100.0 136.2 178.1 
Caan leant Hi ccpei ute krone eal = (er shaadi Senda iegee ore reals oiitnsba Austiek ar ae Nfl 4 100.0 175.0 PEW 
ilsysictnen lo grein ey eae anomtan, Scions pager Icecutene ee eon <Diours Ennai ear csinty Ci op 100.0 146.6 225.5 
FRA TS FARA TAs toe aston opt pinyin ce st es itope ae atte Fafephch ator pi ae arth ae cour aal am 100.0 94.9 167.3 
DOM ROMROE OnmaAC Annee let he cfanye > uae areata Pe PA Et ae 100.0 121.0 170.4 


‘ 


(e)—TyPICcaL Srx-ROOMED DWELLING IN WORKINGMEN’S SECTION.—WITHOUT SANITARY CONVENIENCES. 


(Original statistics from correspondents of the Labour Gazette.) 


LOCALITY. 1900 1905 1909 1910 1911 1912 1913 
INO ISGOLIA eit erst cS oieds 100.0 11203 140.0 150.0 159.7 135.6 146.9 
We wmBRubs wicks. suene no: ory Seu 100.0 116.2 DD SiA0 nn Wichaneteateuarer tare 160.0 148.5 153.3 
(ORD CAOYSOR. cc, rates Acc ethan Ea orcas 100.0 120.4 147.4 150.7 143.0 Ayers VO ibers 
OntarlOreer ire teak <atocke: “nie 100.0 124.0 140.4 136.0 148.7 150.3 1358.6 
MIATITHOUA PEAT Fels coe Seas oh 100.0 OMT ell tee estes Metlia ote ohne loci ntcapao ays 250.0 250.0 
PATO US eee ce ene > sels ale se = 100.0 108.3 158.3 158.3 122.0 Sere 165.0 
SaacAtOUeW Ale sans qe a ee 100.0 5 Hof OURO TEN (ite eee In We canto teeie Sines GehextnEte Gi 250.0 250.0 
British-Columbia::... 6... 0.055 100.0 LL 7 163.9 112.5 167.3 179.7 164.7 
Dominion of Canada..........- 100.0 120.4 144.5 138.6 145.8 154.6 160.7 


(f)—TyrrcaL Srx-ROOMED DWELLING IN WORKI 


(Original statistics 


from correspondents of the Labour Gazette.) 


NGMEN’S QUARTER.—WITH SANITARY CONVENIENCES. 


a Tr 
LOCALITY. 1900 1905 1909 (1910 1911 1912 1913 
AMER OCOMIE. cara tis ab aioe dats Reeve 100.0 Oi rays Roe atcha: 138.4 132.6 150.2 155.0 
New Brunswick..........--+-:: 100.0 TLS eee ee. 1212 124.9 128.2 144.4 
GieObECtHe es saps en bes ee? 100.0 118.5 149.3 150.0 146.7 150.8 alyRose”4 
CAIN O a peck iiads oie Gass Wongerne rst 100.0 Mpdstee & 125.8 127.9 141.6 149.7 155.4 
RimmitopAwese.c fans hoa Sse 100.0 130.3 136.4 136.4 136.4 181.8 2a 
Saskatchewan......-------+++: 100.0 100.0 100.0 194.4 194.4 222.2 250.0 
ii cic uss, sr hoa Ge eh > pg tas Ry MI EE aT Ne ave ae soi eta ore Aa eee 
British Columbia....../.-.+++: 100.0 110.4 163.0 148.7 157.2 168.8 151.4 
Dominion of Canada.......---> 100.0 119.0 135.4 140.7 143.2 15 ee S020 
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mal.* In only one town on the list, namely Nelson, are rents lower in 1913 
than in 1900, the earlier figures reflecting a local land boom which subsided in 
subsequent years. More detailed analyses of the figures follow: 


Store and Office Rents ——The increase in down-town rents above mentioned 
reflects the enormous increase in land valuations which has taken place in the 
business sections of the large Canadian cities since 1900, due to growth and con- 
sequent speculation.§ Great as the rise in rents for this class of property has 
been, it has not in many cases equalled the rise in valuations, and represents a 
decrease in the per cent earning capacity of the property.t It may be pointed 
out, however, that rent-increases on properties of thig class may not directly 
or immediately affect the cost of living (through increased prices of goods to 
offset the advance in rent costs) seeing that if based on population increases they . 
represent a corresponding increase in the volume of business and earning capa- 
city. Moreover, stores in such localities tend to be restricted to the sale of high 
class goods and luxuries or to-small wares like haberdashery and drugs which 
depend to a large extent on chance sales and high rates of profit, Rent in such 
localities is based to a large extent on window space for purposes of display. 
It is significant that grocery stores have disappeared from many central streets 
in recent years. The rents of the second class of store, however, namely, 
in second-class down-town localities, represent advances in overhead charges 
that to a great extent are paid by the consumer. Here the high rate of increase 
shown by the weighted number (over 300 per cent) is due to the fact that the 
return from Montreal (the heaviest weight on the list) is for a section (St. 
Lawrence Main) which has advanced with extreme rapidity. Omitting this, or 
taking the unweighted number as guide, it is apparently safe to say that the 
ordinary shop-rent paid by the retailer engaged in supplying families (omit- 
ting the corner grocer of residential districts) has doubled since 1900, and that 
this represents a change which the dealer must recoup from his customers, 
except to the extent that increased volume of’ business may have enabled him 
to lessen running expenses. Similarly the typical down-town office of the pro- 
fessional man has approximately doubled its rent since 1900. This again is 
largely a reflection of the rapid advance in centrally located real estate in our 


larger centres, combined with the fact that office rents in small localities were 
very low a few years ago. 


fouse-rents—From the cost of living standpoint, the most important ‘of 
the returns are those referring to housing accommodation. The rent which the 


*Saskatoon, for example, was practically unoccupied in 1900, was a small village in 1905, but in 
1911-13 had become a city. 


§The abnormal: proportions attained by land speculation in an era of rapid growth and development 
‘particularly in the way of opening up new areas) like that through which Canada has passed since 
4900, is, of course, a familiar spectacle. No direct measurement of its recent increase in volume is 
possible from existing statistics, but it may be noted that the number of real estate agents listed in the direc- 
tories of the cities of Halifax, St. John, Montreal, Ottawa, Toronto, London, Winnipeg, Regina, Calgary, Ed- 
monton, Vancouver and Victoria, increased from 500 in 1904 to 4,250 in 1913, or over eight times. Speaking 
generally; land speculation in cities has been keenest in central business properties and in vacant 
building lots, and less in built-on residential properties. In the case of the latter, the value of the house 
is an important element; in downtown properties this is less the case, even when the buildings are of 
an expensive character. The extent to which the amount of vacant building lots for residences has been 
Increased by the subdividing of nearby farm property is, of:course, well known. 

The relation of land speculation and the growth of cities to rents is difficult to establish. Even 
where the population is able to find an outlet in the outskirts of the cities, the expense and inconvenience 
of transportation often operates in the same manner as an increase in rents. In some localities this 


Process by encroaching upon areas devoted to market, gardening has caused a marked lessening in the 
supply of produce from nearby sources, 


{See section on assessments, Chapter I of Part II, Section (2). See also Section (2), Chapter IV 
above, on municipal tax-rates. 
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average mechanic now pays for a typical six-roomed house is shown as 60 to 70 
per cent higher than it was in 1900. It is worthy of note that though the indi- 
vidual returns obtained from the two sources above mentioned on this point, 
namely real estate agents and correspondents to the Labour Gazette, differ in 
certain localities, the general tendency which they reveal over the whole 
Dominion works out at exactly the same. This is in the case of houses with 
sanitary conveniences. Houses without sanitary conveniences have not advanced 
quite so rapidly, this being due to the fact that such dwellings are in process 
of disappearance in the larger centres. There has been no doubt a gradual 
improvement in the conveniences demandd in rented dwellings, and perhaps 
some allowance for this, as well as for the circumstances of rapid growth in the 
West_already mentioned, should be made, though in the larger centres increased 
congestion and overcrowding has appeared, and the working population now 
lives in flats to an extent previously unknown.* 


As to the circumstances accompanying and explaining the rise in house- 
rents, frequent mention has been made of the following: 


1. The enhanced cost of building due to 


a.,The rise in prices of materials. 
b. The rise in the wages of building mechanies. 
'¢e. The increasing stringency of building and sanitary regulations. 


2. Increasing taxation due to the extensive scale of local improvements. 
3. The demand for additional conveniences. 7 

4. The enhanced demand due to increase in population. 

5. Speculation in vacant suburban properties. | 


With regard to the increase in building costs, by reference to Section (1), 
Chapter I, it will be seen that since 1900 lumber at wholesale has gone up 55 per 
cent, bricks over 80 per cent, and paint 15 per cent. At the same time the 
wages of labour in the building trades, as shown in the next following section, 
have advanced approximately 50 per cent. It should be borne in mind, how- 
ever, that cost of construction has a bearing on house-rents only when there is a 
local demand for additional housing accommodation. Where population is 
stagnant or declining, an advance in building eosts alone is not likely to be re- 
flected in house-rents. But when, as in many Canadian cities during the past 
decade, there has been a rapid growth in population (following upon industrial 
expansion and heavy immigration) and a stimulated demand for dwellings,— 
so much so that at times conditions of acute scarcity, especially of the four to 
eight-room type of dwelling, has prevailed—rents will be directly influenced by 
the cost of building. The rise in materials and labour will then accrue directly 
to the landlord, and become an earning element apart altogether from his origi- 
nal outlay. Even at such times, however, other and even more powerful factors 
than the cost of reproduction will tend to enhance rents, namely the speculative 
ground value, which in*times of expansion is peculiarly liable to inflation on 
the basis, largely psychological, of discounting the future. Thus during 1913 
rents have fallen in certain localities as a result of the check to speculation, 
though building materials and labour, and the prices at which contractors are 
undertaking new work, are as high as ever. 


*See Census statistics quoted, Part II, Section (2), Chapter V. 


¢ 
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Notes on Local Conditions. 


As already pointed out, the figures do not render close comparisons 
possible as between place and place: they have been collected by several! 
hands, and they are from a limited number of sources. Moreover, statistical 
comparisons are difficult in a country so large and varied as Canada, where 
the climate ranges from the rigors of Northern Ontario and the prairies to 
the mildness of the Pacific slope, with corresponding differences in the housing 
requirements of the people. The unequal economic development also creates 
differences that are difficult to gauge by statistics: in new towns,—of which 
several examples are included in the tables—the housing accommodation is 
usually of a higher standard than in an old-established city. 


With a view to assisting in the comparison of local conditions the sub- 
joined descriptive notes based for the most part on comments by the persons 
supplying the figures are given.* Some rough general conclusions may be 
arrived at from these notes taken in conjunction with the figures. It would 
seem that the Dominion falls broadly into five sections from the standpoint 
of the present general level of working class rents: (1) The Maritime Pro- 
vinees, where a typical house-rent would appear to be $15 a month; (2) Que- 
bee (outside of Montreal) where the typical rent may be set down as slightly 
less, say, $14 a month; (3) Montreal and Ontario, where it rises to about $18; 
(4) the Prairie Provinces, where it reaches $27.50; and (5) British Columbia 
where it falls to $23 or $24. Taking the individual cities, the following table 
may be regarded as a personal judgment of comparative conditions at the 
close of 1913 (Toronto being made equal 100) :— 


I I “ ro 
o oO o o 
City. ay ~ City. 2 City. = City. eS 
—_ — Laon _— 
Sycmevice a chveeo meee - 85 || obublyacinthes-... 6s.) Oot Brantlordis se sents ere 80. ||) Winnipégins canes: 120 
Wrestvillee a. .c..e6 te sake 60 || St. Johns (Que.).....| 45 GQuelpbicci.e «toners 65 Brandon tse 105 
D801 2) ey Pe Ts Miontrealincanccra ee 95 Berkline eee coe 75 REgina. S97 deen ee. 130 
Loe VEE. CN Meine Heat ome QO al] SE oe eee eet eg hes 75 Woodstock..- siucei: 35 Moosejaw. poe asacesteloo 
SIE Omer sruies peta. sera rere 70 || Ottawa 2 Sha ae eS Stratlordhy.. ae yn eee fe Saskatoonieaaes sae 130 
Charlottetown.........] 40 || Brockville......3... 55 Trondon sper aawes 80 Medicine Hat....... 135 
WEOU CLO en partes cotta PA OW |) WeGhol ea ToreVan © oe Ae 65 St. nOmMas\s scar 75 Calgary crat oe noe esta Ral Os 
Sup oko titan Sauna Se SOU UBellevall Gee carta 70 Chatham... eee Tout, SUGMOntOM. sees 140 
Mredericton oa secee 50 || Peterborough....... 85 Windsortas: sees 85 Wethbridgé.ioe sae 90 
Newcastle............ AS El) sObriliter: Zeenat 55 Owen Sound........ 85 Nelsons, Sscccneeieee 85 
Quebecsehic tesa. SO] ML orontom ease ne verustas 100 Sault Ste Marie..... 85 Vancouver..<.....!. 95 
Three Rivers... 2.3. .-.; 55 || Niagara Falls....... 90 Port Arthur and: Fort Victoriaten a tee 105 
Sherbrookes. .. 2.0...) 80 || St. Catharines...... 70 William’ +..4:2 eas 100 
Sorelioeks ccna oie Asal teed art Corea ane 95 


*Supplementary to these notes, which deal chiefly with housing conditions, but throw light on other 
aspects of the situation as well, see the table of municipal tax rates, Section. (2), Chapter IV preceding, 
and the table of assessments appearing in Chapter I of Part II, Section (2). 
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NOVA SCOTIA. 


Amherst.—The town has about doubled in population and has added many industries 
during the past fifteen years. There has been a rearrangement of the business and residen- 
tial sections. Taxes have increased considerably. Rents have gone up by about one-third. 
Houses are in 1913 more plentiful than during the last three years, especially those of the poorer 
class. Some landlords are reducing rents on account of business depression. - 


Halifax.—tThough the increase in population has not been rapid, the amount of building 
has been insufficient, and housing has been scarce during the past few years. The situation 
is rendered acute by the demolition of an entire residential district to make room for railway 
terminals and industrial expansion. Rents have advanced 40 to 50 per cent in ten years. 
Houses now building will relieve the difficulty somewhat, but are too high in price for me- 
chanics, There is need of housing at moderate rentals for workingmen, of whom the majority 
are now paying excessive rents. 


Truro.—Houses are much searcer than ten years ago. The expansion of the business 
section has led to changes in the residential districts. Rents have gone up about 65 per cent 
during the past fifteen years. Houses which in 1900 rented at $8.00 now bring $15 to $16, 
but in the interval have been improved by the addition of sanitary and heating accommoda- 
tion. The main cause of the local increase in rents is inadequacy in the supply of dwellings 
with modern conveniences for which there has been a great enlargement in the demand. 


Sydney.—A large fire occurred in 1902, and many houses have been remodelled or rebuilt 
since. The supply has been insufficient, especially in the case of workingmen’s houses; a 
larger number of business men’s houses appears to have been built. Houses erected for the 
working class during the past year have been less expensive, tending to lower rents. The 
increase in rents since 1902 amounts to about 25 per cent. There is not much building under 
way at present. 


Westville, Stellarton, New Glasgow and Trenton.—These towns are situated within a 
radius of five miles and are served by electric tramway, making it possible for business 
people to live in any one of the towns and work in any other. Many workmen, therefore, 
own their own homes. In Westville and Stellarton the coal companies own a large number of 
houses which they rent to employees at $2.00 to $7.00 per month, a rate which has remained 
constant for many years. Those at $7.00 are comfortable six-roomed houses, but without 
sanitary conveniences. During the past few years large numbers of ‘‘modern’’ houses have 
been erected, renting from $14 to $25 a month, and in good demand at that price. The 
erection of workmen’s houses kept pace with requirements until the opening of the Eastern 
Car Company’s works at Trenton in 1912, when all kinds of buildings had to be used for 
dwellings and hundreds of new houses were put up. The depression has lessened demand 
and little building is being done this year. During the last two years rents (store rents 
particularly) rose rapidly on account of the industrial expansion. The rise during the past de- 
cade has been about 40 per cent, but returns on money invested have not kept pace, as the 
cost of land and of building materials has gone up correspondingly. 


PRINCE EDWARD ISLAND. 


Charlottetown —At present it is impossible to get a small cottage or tenement, but rents 
remain steady, there having been little or no increase during the past ten years. The popula- 
tion of the city has been stationary. Lumber and building materials, however, have increased, 
insurance is higher, and taxes 50 per cent higher. 


NEW BRUNSWICK. 


Fredericton.—The housing problem is acute. Building has not kept pace with require- 
ments, and for the past year hardly an unoccupied house could be found. Rentals have 
steadily advanced and are now 75 per cent higher than in 1900. The value of tenement 
property has correspondingly increased, and is still going up. Building, it is stated, costs 
double in comparison with ten years ago, and rentals are based accordingly. Few care to 
build under present conditions, and landlords take full advantage of the situation. A large 
block of workmen’s houses is needed. 


Moncton.—A large proportion of local wage earners own their homes, which are as a 
rule built of wood. There are practically no unoccupied houses at present; in 1900 there 
were many. A five-roomed house, with water, in the latter year, rented at $5 to $8 per 
month, and a nine-roomed cottage having all sanitary conveniences at from $12 to $14. No 
material change occurred till 1907, when the new Government railway shops were erected 
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and the building of the National Transcontinental Railway began, causing an increased 
demand for houses, and advancing rents. House construction since then has been at-the rate 
of 50 yearly, but the supply is still insufficient to meet demands. Five-roomed houses are 
now $12 to $14, and nine-roomed $18 to $22. Construction of late years has been limited to 


the latter class. 


Newcastle.—House rents about doubled in the period 1900-13, while business rents went 
up about 25 per cent. A five-roomed house without conveniences, formerly $4 to $6, now rents 
at $8 to $10; house with conveniences, formerly $7, now $12.50. 


St. John.—Since 1900, a better class of houses has been erected, but up-to-date tene- 
ments for working people have become scarce, and some are compelled to live in apartments 
that are not sanitary. Since the extension of the street railway many dwellings have been 
erected in the suburbs. Rents have increased 50 to 60 per cent, and in some cases 100 per 
cent. Flats formerly rented for $7 to $8 now bring $9, $10 and $12, and even $13 to $15. 
About two years ago the Board of Health compelled the installation of sanitary conveniences, 
and rents immediately advanced, but tenants were unable to better themselves. The pros- 
pective opening of a sugar refinery at Courtenay Bay will make the housing problem still 
harder to cope with. High rates of taxation militate against mechanics or labouring men 
owning their homes. Real estate agents’ figures show an increase of 100 per cent in Ist and 
2nd class business properties and offices, and of 40 per cent in workingmen’s houses since 
1900. 


QUEBEC. 


Huil.—The demand for houses has been greater than the supply for the past six or seven 
years. After the great fire of 1900, ground rents were increased about 50 per cent, and this 
eventually caused low house rents. From 1904 toe 1907 depression existed and rents were very 
low, with the supply of houses greater than the demand. After 1907, rents increased ma- 
terially in Ottawa; this drove the people back to Hull and raised the rents there. The in- 
crease in the decade has been about 50 per cent, and the tendency is still upward. 3 


Montreal—Housing conditions have degenerated and there is a decided lack of work- 
ingmen’s dwellings with proper conveniences at low rentals. Rents have increased 50 per 
cent in the last seven years, leading to ‘‘doubling up’’ of families in the same apartment or 
house, overcrowding and ill health. Present rentals for workingmen range from $7 to $18, 
averaging $10. City assessments have increased considerably since 1900. 


Quebec City—Rents up to 1900 averaged $1.50 per room for a three to six-roomed 
house, The tendency has been upward owing to inadequate supply. Municipal taxes have 
increased. In 1912 the basis of assessment was changed from rental to real values, but no 
decrease in rents occurred. A rent of $3 per room is now the average, an advance since 
1900 of 100 per cent. From $9 to $10 is paid for a three-roomed tenement, and $16 to $18 
for six rooms. In good localities a rent of $20 is paid for a six-roomed house. 


Sherbrooke.—Rents have increased 50 to 75 per cent in the last decade. A house for- 
merly $12 now rents at $21. Houses in residential sections are scarce. Some tenements are 
now going up for workingmen. The increase in population from 13,000 to 20,000 is due to 
the establishment of additional manufacturing plants. 'The chief growth has been in the 
South and West quarters, where workingmen live close to their work. A scheme to assist 
workmen and clerks to build or own their homes would be of help. Workingmen’s houses, 
stores and dwellings have improved 100 per cent in convenience since 1908. 


Sorel.—Since 1900 rents have been on the increase in the South and Richelieu districts. 
Houses formerly $6 are now $7 to $8; formerly $10 are now $11 to $12, in well-to-do sec- 
tions. The growth of the city has been slow. 


St. Hyacinthe.—Since 1900 there has been a steady upward trend in rents amotnting to 
40 to 50 per cent according to locality. In spite of the recent depression the new rates have 
remained steady. Dwellings were very scarce in 1903, 1906-7, and 190940 owing to new 
industries starting, such as The Ames-Holden Co., The Canadian Organ Co., The Grothé Cigar 
Co., The Duhamel Chair Co., The Langevin Biscuit Co., ete. Building has been on a large 
scale in the past ten years, but not sufficiently to supply the demand except in 1911 and 
1912. A portion of the city burnt in 1903 is not yet fully rebuilt. The tendency to higher 
rents 1s diminishing owing to the financial depression. 


i: Aan Jean.—R nts have doubled since 1900. Population increased from 4,000 in 1900 to 
a , in 1913, The houses constructed during the past ten years are more sanitary. The in- 
creased price of material and labour is said to have helped to advance rents, 
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Three Rivers.—Since the great fire in 1908 rentals have been higher, but the houses are 
better. An increase of 66% per cent has occurred in business rentals. A typical six-roomed 
workman’s house with conveniences has increased materially since 1909. 


ONTARIO. 


Belleville——Rents have nearly doubled since 1904, an $8 to $10 house of that year rent- 
ing at $15 to $18 in 1913, There have been some slight decreases lately. A year or two 
ago a considerable demand was created by the movement of Grand Trunk Railway employees 
here, but there is no scarcity at present. Data supplied by the City Assessor show an in- 
erease since 1900 of 90 per cent in first-class business rentals, 60 per cent in second-class, 50 
per cent in down-town offices, and 100 per cent in workingmen’s six-roomed houses. Rents 
were considered too low in 1900; even at present the return is low at the prevailing cost of 
building. 


Berlin-—Rents have doubled in the past decade. Houses formerly renting at $6 to $7 
are now $12 to $16. For three years past it has been difficult to secure a house at a rent 
within the workingman’s means, except by ‘‘doubling up.’’ The town is noted for the 
number of workingmen who own their homes. The supply of houses for renting. is chronicaily 
short of the demand. Instances have occurred of workmen leaving because unable to secure 
a suitable house, foreigners taking their places in the factories, and living twenty to forty 
persons to a house where only six or eight Canadians would find accommodation. A pro- 
position to build one hundred houses a year by a housing company, for sale at a six per cent 
return on investment, fell through. Houses now being built are too dear—$16 to $22 per 
month. Nearly all houses in Berlin are of brick, few of frame. There is no exclusive resi- 
dential section. 


Brantford—Rents increased 30 per cent in the decade, owing to inadequate supply, 
advances in cost of building material and labour, city improvements, and the general in- 
erease in cost that takes place in times of either apparent or rea ‘prosperity.’’? The 
quality of houses built recently for workingmen has improved, and sanitary conveniences 
are now more general. Factories not grouped in any one section of the city, and house 
building therefore fairly equal in all directions. The increase in the number of houses was 
normal up to 1910, when scarcity caused a building boom which reached the top in 1912. 
There are no vacant stores at present. Further increases are looked for unless more building 
occurs. 


Brockville——Rents are up 40 to 50 per cent. A six-roomed house ten years ago rented 
for $9 to $10; now for $14. The tendency is upward. Houses have been scarce for four 
or five years. Improvement of houses by new plumbing, sanitary conveniences, etc., is one 
cause of the increase in rents. There has also been an increase of two mills in the 1914 
tax rate. Permanent pavements, better street lighting and other local improvements also 
tend to increases. A number of up-to-date dwellings are being erected. 


Chatham.—Rents have increased 15 per cent for houses with conveniences and 10 per 
cent for those without. There is a keen demand for the former, which cost about $1,500 
with all sanitary improvements. There is a movement towards steam-heated flats; fifteen 
years ago not more than a dozen families were so housed. Urgent need exists for ten to 
twelve dollars a month houses, as wages do not warrant higher rents, but capital is averse to 
building tenements owing to high taxation. A real estate boom last year caused continual 
moving of tenants‘and many bought homes. There is no workingman’s quarter. Only within 
.the last few years have large factories been established. There are few foreigners. The city 
covers a comparatively large area. 


Cobalt.—Workingmen live in two or three small subdivisions of the town, also at North 
Cobalt and Haileybury, which are connected by electric railway. Houses with modern. con- 
veniences are scarce in all three towns. Miners live on the outskirts of the town, chiefly 
in shells of houses of three to five rooms without conveniences. Some mining companies are 
housing their employees in well-built dwellings on the property, rented at moderate rates. 


Guelph.—tThere has been a general rise in rents during the decade, amounting to about 
25 per cent. At no time has the housing problem been acute. During the past five years 
there has been a demand from workingmen for houses at $10 to $12, which is their limit, 
but a new building by-law makes it difficult to erect six-roomed houses with modern con- 
véniences to rent for less than $18 to $20. Consequently there has been a tendency for the 
labouring class to move to outlying portions of the’ city and to build cheap houses without 
sanitary conveniences. In the past few years Guelph progressed greatly as a manufacturing 
centre. It is now feeling the financial stringency, though considerable building is still going 
on. Rents are now stationary. 
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Hamilton—The housing question has been serious for working people during the past 
few years owing to the many new industries locating here and the great expansion of older 
concerns. The working population has largely increased without corresponding increase in 
the number of houses. Workingmen’s rents have almost doubled in the past ten years. The 
sharp advance in real estate has made it impossible for workingmen to buy houses, and they 
have been forced out to the cheaper outlying districts with street railway communication. 
Apartment houses a few years ago were unknown; they are now going up in large numbers, 
but the rentals are still too high for workingmen. Owing to the prevailing trade depression 
many mechanics have left town and there are now more houses available, though no notice- 
able reduction has occurred in rents. 


Kingston—Workingmen’s houses formerly $6 to $12 are now $12 to $15. In the resi- 
dential part of the city rents run $15 to $30. An experiment in erecting rows of houses at 
$12 to $15 failed, half standing empty, though three-roomed one-storey cottages in the same 
locality renting at $8 to $10 are well filled and more are being put up. A cause cited for 
the increase is the heavier taxation for local improvements, such as concrete sidewalks, gas, 
water and street paving, ‘‘white-way’’ lighting, etc. On one street rents are a third higher 
on the south side than on the north. The south and west sides of the city are building up, 
and factories are being built in the lower end of the city; houses must follow. Taking into 
consideration the number of empty houses and the number being erected,*the advance of 
house rents is difficult to explain. 


London.—Rents have increased 50 per cent in the last ten years and are still going up, 
following taxes and assessments. An outstanding feature of the last four years is the scarcity 
of workmen’s houses of six to eight rooms to rent at $10 to $15 a month. The dwellings 
being erected now have modern conveniences, and rent at from $17 to $25, a rent which is a 
heavy burden for workmen of moderate earnings. Building has no more than kept pace with 
the demand and empty houses are scarce. A company is building workmen’s houses at 
rentals of $9 to $14 in Chelsea Green, a suburb; these are mostly rented by the McClary 
Manufacturing Company’s employees. The McCormick Biscuit Company are to build one 
hundred new workingmen’s houses in connection with their new factory—to be sold to em- 
ployees. The city in 1913 annexed a large district on the line of the interswitching Grand 
Trunk and Canadian Pacific Railways, with a fixed tax rate of fifteen mills for fifteen years. 
Already several manufacturing concerns have built there, and workmen’s homes are being 
erected near by. 


Niagara Falls——A continuous increase, amounting to about 50 per cent in twelve years, 
has occurred in rents. The city’s industrial development has been rapid and the increased 
rents are attributed to the influx of workingmen. Workingmen now demand a better type 
of house and modern improvements, whereas formerly inferior houses were easily rentable. 
Building has been active during the whole period and the supply of houses fairly equal to 
demand. There has been no ‘‘house famine.’? Many new suburban districts are now well 
“built up and are growing rapidly. Business sections are steadily expanding, and encroaching 
somewhat on residential streets. Transportation facilities have followed the movement to 


newer subdivisions. A onie-storey cottage of five rooms with improvements, near the factory 
district, rents for $17. 


Orillia.—Population increased 2,000 between 1909 and 1913, during which time 500 
houses were erected. The supply, however, is still somewhat Scarce, and rents have increased 
35-40 per cent. New houses are of good class, with a tendency to crowd closer on smaller 
lots, particularly in the older sections, as a result of the rapid advance in land values. 
Financial stringency affected industry early in 1913, but forty or fifty houses ther under 


way $k completed, relieving the scarcity. In 1914 a downward tendency of rents was 
noted. 


Owen Sound.—Up to three years ago a decided scarcity of houses prevailed, but the re- 
moval of the Canadian Pacific Railway to Port MeNicoll, with some factory slackness, have 
now left at least 75 houses vacant. These are either high priced or are in other ways unde- 
sirable. From 1900 to 1911 rents rose 20 to 25 per cent, but the tendency is downward now, 
and some houses are offered on the scale of 1900. The town has a high proportion of brick, 
cement and stone houses, with few frame or rough-cast, and none of the latter being built. 


Ottawa.—Rents have increased 30 per cent in the past ten years. Land values, assess- 
ments, tax rates, cost of building (labour and material) have all advanced about 35 per cent. 
A steady increase in population demands more housing accommodation. The extension of the 
business districts has in some sections largely advanced prices of residential property. Rents 
of business property to-day even at the higher rate bring only four per cent on the invest- 
ment as against six or seven per cent a few years ago. Values and rents are thought likely 
to remain steady. A large number of apartments have been built or rearranged from other 
buildings. A tendency to overcrowding in ‘‘foreigners’ ’’ districts is noted. 
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Peterborough.—House rents within a mile of the centre of the city have increased 5 
per cent, in the outskirts 25 per cent. In the business section the rise is not so great. There 
are plenty of good houses with sanitary conveniences and furnace, but a lack of six-roomed 
houses without conveniences. The city has grown most rapidly to the south owing to the 
establishment of factories and the opportunity for cheaper land and lower taxes. It is in 
this section that workingmen are building houses. The east side lacks transportation and 
rents are lower. In the north—the older section—rents are not so high, but the houses are not 
modern. In the west, growth is slow, lots much higher priced, and the houses of a better 
class. No scarcity of houses has prevailed for the past three years. Before that it was diffi- 
eult to find one empty. 


Port Arthur and Fort William.—The rise in rents during the last ten years has amounted 
to from 35 to 50 per cent. Houses have been very scarce at intervals. Cottage building the 
last two years has fairly equalized the supply, though the demand has not been over-run. 
Rents, therefore, are firm. Some change from residential to business or industrial uses is 
expected in the near future in certain sections. At present the residential section is con- 
stantly growing, especially between the two cities, where two hundred cottages have been 
built and a school opened. The features noticeable: (1) a large increase in land values due 
to speculation and high rates of interest on loans for_building purposes; (2) an extension 
of transportation facilities whereby workingmen are enabled to get out to less costly dis- 
tricts. Ten years ago, land being cheap, nearly every one owned his shack or house. Six 
years ago six-roomed houses without sanitary conveniences rented at $10; to-day they com- 
mand $15 to $20. ‘ 


Sault Ste. Marie —Rents up to 1905 ‘were about the same as in 1900, but a boom in ‘real 
estate in 1911, 1912 and 1913 caused advances all around. Conditions are stationary at 
present. 


St. Catharines.—Population increased by 8,000 during the past ten years, but the supply 
of houses has latterly kept pace with the demand. Rents, however, increased by at least 20 
per cent. Many new streets have been opened. 


Stratford.—A considerable increase in rents has occurred since 1900; houses formerly $8 
are now $12, formerly $14 now $20. The last three years has seen a growing scarcity, met 
to a certain extent by the erection of workingmen’s houses to sell at $1,500. to $2,000 in easy 
installments. The supply of houses at $10 to $15 is below the demand. Manufacturers have 
gone into house building to keep labour convenient to factory, and there is a noticeable move- 
ment of population towards such districts. The general tendency is towards the improvement 
of houses, but considerable crowding (former lawns used as building sites) is noticed owing 
to the increased local improvement taxes. A new regulation requires a uniform distance from 
street line and 35 feet minimum frontage. Real estate agents say business rentals tend to 
increase. 


St. Thomas.—Rents increased 30 per cent on the average, but 40 per cent in some cases. 
Houses with modern conveniences have been scarce the past three years. There is a steady 
demand for this class. Supply and demand have been about equal, 1906 to O10 Seene- 
viously houses were plentiful, but the demand then was- not so insistent for modern con- 
veniences. Business and industrial expansion has encroached upon residential sections. De- 
velopment in the south has been due to industries established there during recent years, viz., 
Pere Marquette Shops, Brush and Broom Factory, Packing Company, Dehydrating Com- 
pany, and Stave Company. A section formerly owned by the Michigan Central Railway 
Company has been subdivided and is selling to railway employees. Homes are chiefly of 
pressed brick, costing $1,800 to $4,000. Real estate is gradually increasing in value. 


Toronto.—The advance in rents has been rapid for the last five or six years. Houses 
eight or nine years ago renting at $12 to $15 now command $20 to $22, seven or eight-roomed 
houses with modern conveniences bring $26 to $30. Housing for some time past has been a 
serious problem. The medical health officer estimates a shortage of 10,000 houses. In the 
city hall district, 1,275 families live in four-room, 348 in three-room, 227 in two-room, 139 in 
one-room houses, and 61 in basements. The scarcity most pressingly affects the working classes, 
inducing ‘‘ doubling up’’:to save rent and resulting in lodging house and tenement house pro- 
blems. Districts formerly residential are now manufacturing, and many fine houses have 
become lodging houses. A large number of apartment houses of modern type have been 
built of late. Annexation of new territory to the city has furnished an outlet from older 
parts. The extension of transportation facilities (strongly opposed by apartment house 
owners and builders) has materially helped to relieve down-town congestion. 


Windsor.—A great increase in rents since 1900 is reported. Houses formerly $5 are now 
$15 to $20; formerly $10 to $12 now $20 to $30. No house to-day is obtainable at less than 
$15. Scarcity has prevailed for three years. Most of the houses being erected are put up 
by real estate dealers for sale (only about one per cent for renting). The quality, therefore, 
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\ 


is only fair,—principally frame with cement block foundation,—profit being the chief con- 
sideration. ' 


Woodstock.—The increase in rents amounts to about 20 per cent. The growth of the 
town has been so gradual that no housing problem exists, notwithstanding a considerable 
demand for the past two or three years. There has been some improvement in the quality 
of houses, the average being very good. as 


MANITOBA. 


Brandon.—Houses were uniformly plentiful except in the years 1906 and 1912. Many 
apartment blocks have been built recently. Most business men and workmen are owners of 
their homes—even 90 per cent of foreigners own their home, a shanty or cottage with 100 
to 200 feet of garden. Speculative building is all in the direction of smaller houses; five to- 
six-roomed bungalows or cottages, costing less for upkeep, heating, ete., rent for the same 
as a larger house ($20-$25 a month) and are in greater demand. 


Winnipeg.—Rents are up 75 per cent in some localities. The erection of 70 apartment 
blocks in 1912 abated the scarcity existing throughout the previous decade, but rentals have 
not come down. In 1905, when the scarcity caused by the increase in population was acute, 
rents advanced rapidly. _A social survey in 1912 showed the average rent in the ‘‘foreign’” 
district as $3.71 per room per house. Overcrowding was found prevalent, many families 
living and sleeping in one room. The high cost of building and of lots make it almost im- 
possible for workingmen to own their homes. The City Planning Commission has exhibited 
plans of four semi-detached model houses, and has drawn up comprehensive plans for exten- 
sions in order to avoid the mistakes of older cities. Real estate agents say it is difficult on 
account of the change in business locations to give fair comparisons; for instance, Portage 
avenue was a third-class business section in 1900, but is now the best in the city. From 
1900-18, Winnipeg’s population almost quadrupled—1900, 50,000; 1905, 78,300; 1913, 
184,700; and great changes have occurred in the character of building and of civie services. 

{ 


SASKATCHEWAN. 


Moose Jaw.—In 1900 the population was 1,500, the people living in houses grouped 
around the C.P.R. depot. In 1904, population was 3,500; water, electric light and sewerage 
systems were installed, and rents advanced $5 to $10 a month. After 1906 a steady growth 
set in with fairly sufficient building. In 1908 new residential sections were opened up, and 
building became very active, continuing so in 1911, 1912 and the early part of 1913. The 
class of houses improved. Up to 1912 the rise in rents continued, $30 per month being the 
present fair rent of a six-roomed modern house. Rents are now steady and the supply of 
houses sufficient. The present population is 27,000, with about 6,000 houses. 


Prince Albert.—In 1911 and 1912 the abnormal increase in population forced the housing 
problem upon municipal consideration. Prior to this there had been sufficient accommoda- 
tion, and the houses generally were owned by their occupants. Rents were very low com- 
pared with the present. With the increased demand in 1911, rents advanced greatly. Apart- 
ment blocks, terraces, etc., were rushed up and speedily occupied. High land values have 
compelled owners to maintain high rents, though there has been a downward tendency of 
late. People of small means have been forced out to cheaper sites. 


fegina.—Rents have about doubled in ten years, but the class of house is now better. 
Local improvements, such as water, light, paved roads and sidewalks, have become available 
during the past five years. A scarcity of houses was noticeable the last six years. The 
growth of the city has caused the business section to encroach on the residential. Rents 
have not increased during the past year, and are expected to remain stationary. : 


Saskatoon.—A heavy influx of people in 1909 to 1911 caused the demand for houses 
to exceed the supply, and land values to rise sharply. Since then increasing taxation and 
financial stress have sent rents down more quickly than property values, though the latter 
have fallen considerably. Owing to excessive rents during the period mentioned the number 
of boarding houses increased very rapidly. The marketing of 25-foot lots tended towards 
congestion, and slum conditions developed amongst the foreigners. Conditions are better 
now. 


ALBERTA. 


} Calgary.—From 1900 to 1905, six-roomed houses rented at $20 to $25, and cottages of 
“aie and five rooms at from $15 to $20. After 1905, population increased very rapidly and 
the demand for workingmen’s houses sent rents up 35 to 40 per cent. Central two-roomed 
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flats rented for $25; in suburbs for $15 to $20. Rents reached the top in 1911 and 1912. 
1913 showed a, slight decrease and less demand. In 1914, six-roomed modern houses range 
from $20 to $35 according to location. There is a large number of empty houses and little 
building in progress. The growth of the city has compelled workingmen to move out to 
unimproved districts where taxes are less and rents lower. 


Edmonton.—The rapid growth of the city has been a factor in increasing rents, which 
are 75 per cent higher than ten years ago. Comparison of rents at present time and ten 
years ago is difficult. In ten years, population increased from 7,000 to 72,000, and the 
demand for medium sized modern houses has been greater than the supply. In 1911, houses 
became very scarce; this was relieved in 1912 by the erection of some 1,400 houses. The 
residential districts have been constantly changing, and business blocks are now to be found 
on lots formerly considered desirable residential property. 


Lethbridge——The demand for good houses has fallen off and there are many empty. 
The progress of the town was slow up to five years ago when a sewerage system was in- 
stalled. The people then left their old houses and occupied new ones which commanded $5 
to $7 per-month more in the case of a six to eight-roomed house. The settlement of farmers 
in the district helped somewhat to build up the town. At present the chief building going 
on is in North Lethbridge near the coal mines. Reductions in rents have occurred during the 
past six months. 


Medicine Hat.—Medicine Hat was a village in 1900, with 1,100 population, and the 
houses were without sanitary conveniences. A five-roomed cottage then rented for $10; now 
with sanitary conveniences it commands $25 per month. The sewerage system was installed 
five or six years ago. 


BRITISH COLUMBIA. 


Nanaimo.—Rents are up 50 per cent in the last ten years. Up to 1908, dwellings were 
plentiful and cheap, but an inflow of population filled all available houses and rents in- 
creased. In 1910 and 1911 houses were scarce. Workingmen, however, began to buy lots 
and build, bringing demand and supply closer. At present there is no scarcity of houses to 
let. There has been a marked change for the better in the style of houses. Rents are some- 
what lower now than in 1913. Most of the business men are the owners of their premises. 
The sewerage system is not yet complete and sanitary conveniences in houses are only in 
course of installation. 


Prince Rupert—Good houses are always difficult to obtain and are readily rented. The 
only ‘‘emptieS’’ are small houses put up in the pioneer stage and without modern conveniences. 
Accommodation is being provided by the erection of apartment and rooming houses. Cot- 
tages or houses have practically all been built for owners, few for speculation. 

Vancouver.—Rents have risen 40 per cent in the last ten years. During that time there 
have been two depressions, the first dating from the end of 1907, and continuing for two 
years with gradual improvement; the second commencing, so far as rents are concerned, in 
1912, and now serious. During the first depression, rents dropped 10 to 15 per cent, with 
much house and business property to let. During the last 18 months, the decrease has been 20 
per cent on office, business and house property. During the period between these two 
depressions house and business property was in demand and building was insufficient to 
meet requirements. The growth of the city and the rise in land values has pushed the resi- 
dential section further out. Only rooming and apartment houses are now within walking dis- 
tance of business centres. The latter class of house has increased during the last five years 
very rapidly owing to the large numbers of young unmarried people and the growth of the 
hotel habit. 


Victoria.—During 1905 to 1913, house rents increased 30 per cent. In 1908 to 1912 great 
scarcity of houses prevailed. Real estate boomed, houses changing ownership in some cases 
two or three times in a month at increasing prices. Tenants were obliged to pay $30 to $35 
for houses formerly $18 to $20. They then sublet rooms, etc., to make up their inereased 
rent. During the latter half of 1913, financial depression caused a marked decline in the 
demand for houses, rents declining $5 or more on $30 houses. At the end of the year 200 
to 300 houses were vacant, chiefly in the older part of the town or on the outskirts. Six or 
seven years ago there were no apartment houses; there are now about 30 in the best sections 
of the city, with rents $40 to $60 for four to five-roomed suites. Two or three years ago 
these apartment buildings were fully occupied; now nearly all have vacancies, The growth of 
the city advanced the price of central lots. Most houses built during the last five years are’ 
within a two to four mile radius of the business section, all being of the better class, detached, 
on a lot of 30 to 60 feet frontage. Mechanics own their homes to a considerable extent in 


Victoria. 
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TABLE A. RENTS, CANADA, 1900, 1905, 1913. 
(Returns from Real Estate Agents.) 
PART I—RENT OF TYPICAL STORE IN FIRST-CLASS BUSINESS SECTION. 


CITY 


Nova Scorra:— 


ISDWNEy de re rain Rea sA OTe ae 
New Glasgow.........-...+: 


MMGDECV A aitceie eked Gilmer 


Prince Epwarp Ishanp:— 


i Charlottetowiinissci acre 


New Brunswick:— 


Tredenctonos tins asio aren 


STREET. 


1900 


1905 


PBALritye FOS. cay he seaee ere eects eee ee 


PrOVOSt:, nmata Ne orocaye tie seers | 


Richinoud (2) egy ee eae en eee | 
pper Queenie cee he meee 


Upper ddallsborol seme ce cher eee 


St. Catherine West, near University. 


“ “ 


King 


Forges. . 


360. 


900. 
200. 
96. 


600. 


300. 


30. 


25. 


= 


VV. 


1,500. 
1,200. 


600. 
10. 
25. 
15. 

900. 

300. 


600. 
800. 


00 


00 


00 


00 


00 


390. 


900. 
275. 
108. 


700. 
60. 


300. 


Year or Month. 


00 


00 


00 
00 


00 


1913 


1,200.00 


900. 00 
300.00 
120.00 


900.00 
75.00 


600.00 


1,000.00 ° 
30.00-35.00 
35.00 
30.00 
1,000.00 
600.00 


1,000.00 
1,200.00 


(1) With heat. 
(2) Water rates included. 


=< 
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RENT OF TYPICAL STORE IN FIRST CLASS BUSINESS SECTION.—Continued. 


zZ Ee Year or Month. 
CITY. ' STREET. 
‘ 1900 1905 1913 
. 
$ $ $ 
ONTARIO :— 
Weve wien Anne acted Sewers etn A Dy lonc\ acrid nein fe aati ae nee ar ee areca 100.00 140.00 190.00 
ae ee ee ae SRT ES wes il oh Raa A ena RO g ..| 375.00t 395.00} 625 00+ 
oS RA AEE tapi tent IA Shae es | 600.0 700.00 800.00 
eae amy ees: Nick dp Be nee, wad ery aN 600.00 750.00 1,000.00 
IBEAMULOEG pene eee suse, Dis hee GCOMpOTMER A etre asstiegaen einrctsdarwer nets 600.00 750.00 1,600.00 
Le ac ei Poe ee OMT Tee 600.00 720.00 970.00 
YE aes ce Ree es eee oe 25.00 40.00 70.00 
BrOGVING: heres oa va ears oe NT carp ee tera ane eee Aecish. «NEY CRE 600.00 750.00 1,000.00 
Chatham.... . ERED 3) MS a Wan gators Serres eee Rinse Ch ete ated 20.00 20.00 35.00 
Oe Be ene Re ee Re ea rete 600.00 1,200.00 1,200.00 
SeaM EOP oe Sh tn teed hacen Sees nila is 1,000.00 | 1,000.00 1,000 .00 
eS ope ickee S400 > oe Wynihaw 500 tee eo | 600. 00+ 700.00; | 1,100. 00+ 
feria GOR sry acess eee 5 We eS) TGS Seen sere Weis erie G Sefer eke a og 100.00 100.00 |: 300.00 
KGneston® oon cs roe cae oes fom FAPITNCESS ee ey Seieet, 2 Stcmacis ones Meme, 400.00 600.00 1,000.00 
So rah ee a ea RRO ne ie ie ce 1,000.00 1,000.00 1,000 :00 
ONGOH SA racine neers cree IDUNMACe «ene oer een ee 1,000.00 1,200.00 1,600.00 
37 CEUs Se) ntces clei eae a REC 1,000.00 1,200.00 2,100.00 
Wiagaracballsincis secede eine ss Rohe my ie seece an eee sear Cua eee 40.00 45.00 50.00 
Qlicen fee ee ot At tro eto kerr 50.00 60.00 70.00 
(SUSE gan enn Seer hc ne eae cree INTISSIgsip pl sce acces wae chet tacos 240.00 360.00 600.00 
MABSISSI1) [0] gee-are eens a eos eee ee 300.00 450.00 650.00 
MOREA Ware Peta sre ae ons SAM KGws jemi sine viata aoe eve 600.00 900.00 3,000.00 
Sy Ey, Lape tintem Bio cee Soe Spleen ine cic Ase 0.0 aud ncrnore Cate 250.00 
Omenieound eae lahat teeta Pouile hited sche wetter eye ye cates * 50.00 60.00 75.00 
DAS, cee nO ieee cee eae ** 350.00 675.00 900.00 
ee a core Nae Croton teste eee es aca t - 750.00 750.00 900. 00. 
COT MR oR ene eo rik AE es ace aE Nera tt 750.00 750.00 1,000.00 
Fe pea Siete ene Ses wath Re 1,100,.00 1,100.00 1,500.00 
Paterborough.a.6100e Oats oo GeorgesStans auceher mons ss aniccco se 1,000.00 1,100.00 1,300.00 
he NA aa ox nite a PA A na IO 1,600.00 2,000 .00 2,200.00 
eg APSE Ble p wre REE, RECON IN 350.00 350.00 500 . 00 
SEG ECS TSS, CONTE ER Opn CORO openers cea cin ORec Le Neier 100.00 100.00 135.00 
ie abharINOSe ate 5 tesla Se Pails eter aearaeanene seee euste aruns 10.00 - 15.00 35.00 
Pip BOMAS Fas. Suns fae, 0 8 hae Pal Wot cierwucatecaes tetets eat aie eae 40.00 40.00 60.00 
sR ous tex yarn rots vie CaRcaaL aN aes 500.00 550.00 550.00 
“ 420.00- 540 ,00- 720.00- 
Ere OLG ta. oie teense Svs Onbarioke Gn sce ee eee en 540.00 660.00 900.00 
900 .00— 
DOME coe onc te toed deh sine ions 600.00 600.00 1,000.00 
’ 500. 00- 900 .00- 
Ontario and Downie, Central...... L700.00 |rcccc ccc: 1,100.00 
+ Tenant paying taxes. 
* Grocery Store. *# Boot and Shoe Store. tHardware Store. ++Dry Goods Store, tenants paying 


taxes 


392 - DEPARTMENT OF LABOUR EXHIBIT 


LENT OF TYPICAL STORE IN FIRST-CLASS BUSINESS SECTION.—Continued. 
a 


Year or Month. 
CLLY: STREET. 
1900 1905 1913 
OnrTarro:—Continued. Ces $ $ 
TOLOWbO . arose Hiersiats oteissstelnessva Woneennear Shutere. cases cet 1,750.00 2,500.00 *5,000.00 
ViONSe. te Sei ee Sees hectic es 1,000.00 1,250.00 2,500.00 
AU obs ls(0} deintten cea 0 ORI te Ouellette..... CRT PR TOTES 15.00 30.00 70.00 
WiGGUStOC Kamer miss /on en ohare DUCA ra vers nen ae cr ome aerate 800.00 900.00 1,000.00 
MANITOBA:— 
Brandon weenie sheets OchtandSROSsehi an anche ee elem errde 75.00 90.00 100.00 
Lyabatehhore ta sig mee Rene Dn eer Portage. spats see a Oe Ee ** 300.00 500.00 1,166.67 
VLSI Boe erevssayee rede 0 SiS ae rerio. ar eee 200.00 300°00 450.00 
Main, Bell, Portage and MeDermot 1,650.00 2,000.00 4,800.00 
SASKATCHEWAN:— 
IMIOGSET AW iicns avers atau tena aans ret WESTIY So orcas Rime Re ae et eee 50.00 * 100.00 300.00 
he METI CTR She ere Te Py HOI 100.00 125.00 200.00 
| 
NGQIN Br, 7.2 bow ramice eC nga fotolia atl olemcere tery aide Saar Ree chal soon nt 40.00 75.00 125.00 
SCArthiretadep lc daratc ma crsehe Barisan atic 100.00 150.00 375.00 
ALBERTA :— 
(CRI PAT VE te nstiect ete cee one IVI au ice fas shat tayay ethyl osyemeec eons ere 150.00 200.00 350.00 
BGmMonuon het ccs. arse ee ASD ETN AWV On Neh eaeceieree cay eetion Sae ree TT 25.00 150.00 300.00 
ef pita te yo heat eee tt 50.00 100.00 250.00 
;, f 75.00- sees 300.00- 
eas. oe ae L100 00 200.00 400.00 
Weta Gee ects. 6 ears eh ork ord Asyenuie South... .yiceeeeien cue 20.00 30.00 125.00 
Medicinesate «'. . cies ones TOLrOntotsa ceciendeee ns deanna 50.00 75.00 175.00 
4 SN ICEWNS ole Meteesp Rr eT eA ees AREA rk EA lt 50.00 75.00 175.00 
; EROLONOmn sodas eeete ee eon: 60.00 70.00 175.00 
y { «6 
RITISH COLUMBIA:— 
INGIEOD peeeeh cotesc aie er Baker cuckoatoe ott eet meine Leone 100.00 50.00 * 110.00 
ING WAVEESUTINISCOL See, Pes cacarete tilts Care ya ee eee ee Is dara haus eee oy his telauaeRe me tiacss ake ce SATE ae eee ee ee Rens 
WANCOUVED erases hareenee Elgstitip aires her eas eee eee + 130.00 + 130.00 + 500.00 
AE er ci tCrOrnd ae Re Dar ere ous £155.00 t 200.00 t 700.00 
EVASOINESUVVOSE Amn orca et Eisen ene Tie CAD) t+ 160.00 + 500.00 
ae Pech caer eee ee ee ete De, rats t 100.00 t 150.00 t 550.00 
* SORE RE POA eR, Pian art 100.00 250.00 500.00 
Victoria rte. tiek ee Govermment(a- a,c racer 45.00 50.00 250.00 
Gowverniient:. statics fee | 75.00 100.00 200.00 
OTE ce acne keke Mite reeves ernie 45.00 55.00 150.00 


*Tenant paying taxes ($900 in 1913.) 

**This district has changed from 3rd to Ist class section. 
tt30 x 75. {$25 ~ 50. 

tIinside. tCorner. = 


we) ee 


PART II.—RENT OF TYPICAL STORE IN SECOND-CLASS BUSINESS SECTION. 


COST OF LIVING 


CITY 


STREET. 


Nova Scor1ra:— 


Ds Geel dhe sony © MeO OREO PEP oe 


PRINCE EDWARD ISLAND:— 


C@harlottetowi. ta. <<: see os 


New BrunswicKk:— 
rederictoneniiew eas oct 
BVEOMGLOT Geile la arererctsta baron = 


Newoastle erceen aecerbc ics 


INE GHEECAl sia tentieieiene = eye sis res 


SHETOTOOKCs nuseieisisie) 9 eet 9 so 


Three RVers... 02.0205 +2s 


O 


VICTORIA ccasicike chaise oe rdakertem prac 


Chiunelic a fatcskectere acco orascre oheran er corer 
G@hurehieekwars ciaciee sete trol shearers 


(Ober Coo ie ould Din Sioa clgaitio 


@Utraminncacserpiaie ate, eteveleteneiorons 


Upper St. (Georges... ee eile 
Sts George; Centralercas:jeciisiete sex 


Sei ce/nia salofa, my eieyi ese ere, sfeke) oe Ae. 0 6h 6s 


OT LES Meedowitydehelere dine steerer 


1900 


600. 


300. 


200. 
150. 
96. 


400. 
30. 
150. 


150. 


440. 


6. 
15. 
10. 

500. 
150. 


300. 
400. 


00 


.00 


00 
00 
00 


00 


.00 
.00 
.00 


00 


00 
00 
00 
00 
00 


00 
00 


Year or Month. 


1905 


450.00 
35.00 
175.00 


150.00 


25.00 
25.00 
20.00 


1450.00 


12.00 
18.00 
15.00 
600.00 
200.00 


300.00 
400.00 


393 


1913 


300.00 
225.00 
130.00 


500.00 

50.00 
200.00 
300.00 


40.00 
50.00 
30.00 


2900.00 


.00-15.00| 10.00-15.00] 20.00-35.00 


22.00 
25.00 
20.00 
700.00 
200.00 


500.00 
600.00 


~ 


ad 
394 DEPARTMENT OF LABOUR EXHIBIT 
RENT OF TYPICAL STORE IN SECOND-CLASS BUSINESS SECTION .—Continued. 
Year or Month. - 
CITY STREET. 
"1900 1905 1913 
$ $ 3 
ONTARIO :— 
Bellevilles cs tiece se Calcot CamppelliBridgern.. ascites aeae eer 100.00 125.00 160.00 
Berlin Ss ihaion & coe cts. Steere Queens secre oratie aenmle rere tere Sere *225 .00 516.00 
SF acy ha eS Re Phee PoC ERS eS A ila bie 200.00 250.00 300.00 
Branthord wc senimesictotenteteekets IVER rice tet ct ane nce ease ents tether aaah 480.00 660.00 960.00 
Westelind '‘OColborme:....0-ssn ee ate 13.00-15.00} 13.00-15.00} 25.00-30.00 
Dalhousie... tease, soe ee 20.00 30.00 40.00 ~ 
Brock vallec oes erchor ec is eee INTC int ipl he 28. alana Rooter EE 200.00 300.00 450.00 
ACH ACHATIE crs eerscere he bets ees Whaines\: losses cee eee ta ee 15.00 15.00 20.00 
LCi a1: San eMC Pree er aS Siac ov, a by 300.00 500.00 500.00 
StaClaine o 3. anes ice easier = ee eee 450.00 450.00 450.00 
Guelph dure eae fe Eco Québe@ss,. Shc tas bianca eee *180.00 *270.00 *360.00 
HA AMItONE Reacts hee ets SEN IG1 ee penameiperte Ia 0 ty. gAioa Siete, 2 Be 35.00 35.00 75.00 * 
TSATSCOT Ge «cit cic ack ich s oh ts eee Princess, above Méntreal.......... 240.00 240.00 350.00 
ondons- cere ee See oe Gin Ov IP as oy eee eee Ree ee 20.00 25.00 30.00 
Dundas and Richmond............ 300.00 300.00 609.00 
Ninvara Hallst m2. ecb Parke estte toca hen EEO ee 20.00 22.50 25.00 
Erie avenue between Park & Bridge 30.00 40.00 39.00 
LMU ie aA czleee ce No aee Pett teks. Wan teery siete Aine gee ee 180.00 300.00 504.00 
Be eae i aM Oe ane 200.60 300.00 480.00 
OULA WAS sees ac Me get IS ara ceils Be hs en eee en ra 180.00 200.00 780.00 
Gwen Sound) ace s-c-n ease Perigo ac AA foyehd eee eee 300.00 450.00 565.00 
iRerterboroug Din. 24s ED mbe rae yee: ee set ese ee 200.00 200.00 300.00 
Webern tints Seater a) deinen came tee 250.00 275.00 300.00 
TT aa eg OL ig a ee 200.00 250.00 300.00 
FOAULUA SLO MATIC r ac lened Fe cee crs | wn aed ee aay a 40.00 35.00 50.00 
St. Catharines. 2.22. 28 3... Ontar Overs i tat eee See ee 10.00 15.00 35.00 
SEMA ROMIAS ea cnee cute see ucae al DOU Rrers at Vac ice i ors eae 20.00 20.00 30.00 
Redan and Balaclava......2...... 228.00 228 .00 264.00 
Downie, Wellington and West end 240 .00— 300 .00- 360.00 
POTACLOT Oo alate atckc tye ree ae ON O hati NipOrray, Cikainis, Stinks a See 480.00 540.00 600.00 
Ontario, .onee eee de ee ZOOF OO sc. cuneate 850.00 
Ontario, Downie and Wellington... 350.00 400.00 700-900 
A GLGDUO x tats api tie ack ic. aves icp Younge, near McGill:............. 360.00 SOAS) 1,140.00 
Queens A alee oe ee 600.00 750.00 1,000.00 
Windsor). Coscimccsen eee ne Batty. che, Pee ey eens ee eee 10.00 15.00 30.00 
Woodstocks a2 «5.55... ues ee LUNAS. ore Ss cont eet eee, eee 500.00 600.00 700.00 


*Tenant paying taxes. 


, ss 


~~ ae. 
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RENT OF TYPICAL STORE IN SECOND-CLASS BUSINESS SECTION .—Continued. 


Year or Month. 
CEE STREET. 
1900 1905 
$ $ 
MANITOBA :— ‘ 
RATA OM oc Veer teiys teens ak 6th St. and Rosser Ave. .......0.... 75.00 100.00 
VAY anes © ues aeoge ANOLE E Pst OR Ne Aas ones oon cme moor 20.00 25.00 
Wank Ste scOuth ac ont « de some: se 50.00 85.00 
Main St. South between Graham 
PU STV LELEY, (Bice, sectets eeatetn ches re 480.00 1,200.00 
SsSKATCHEWAN:— 
IVAGRENEN Regd citi SUE Se Sas) MAR Oo OREN cpm seat somo oO tc oboe 40.00 60.00 
Ela ex pectin erie tons, suateder wisieroan ret otors 75.00 100.00 
Regina........ Beet Ste Sous Railway owns nost.o0tes onmoe 30.00 60.00 100.00 
1S Seoe 6 bean Mineme ior ee" Onto OO Td | [hick ois aoe 115.00 150.00 
OEE A OTHE cent apats corte cis)n = tl cestenetoe 50.00 75.00 150.00 
ALBERTA :— 
Calgary PERT API se co PSG tie Waster. os ierd aie cia ciatosietsi ats eeeboke 100.00 125.00 150.00 
CMON GON sie lo srsnede = ote IN UPA VORAMG. minister casi aeeste sion -25.00 50.00 125.00 
Be th tet Me NTE tek RY OIG Go OTE OS ONC 25.00-50.00/75. 00-150. 00 
Meth bridsesc earns cath ons 3's Lex douksy ma ond Mee ameter TOS 0 tT 30.00 40.00 
Tete AReMUG OOUL EE melee) a ores siatensueioce 15.00 15.00 25.00 
Medicine Hat... 2. .2<..1+ 2+ INorohsbaalwayee teres clarenrtatelsre sr 25.00 35.00 150-00 
TP REWAR OME ao peas dareoosa sce 25.00 30.00 70.00 
f 
BritisH COLUMBIA:— : 
ih Goris 5 Pens qr ano omic ce AWHfos eC O92 oaky rey < Ene DRI OIaO Bie iO GION ** 50.00 30.00 | 30.00 
IN GIUBUVESEDDINGLETS as conte Soll) stetgatn nie pop ea eaeosts ie Sayeed eet | OR tan AOA ABS eC atic ES. ; 
DVATICOMVEN wet e ee base chelsea Olhnclontle | dgaemtaran ae Ons clo ee 60.00 60.00 150.00 
oe WIGS Uetcre cia, ete eras siscera te ele Tr) 75.00- f 125.00- t 150.00- 
* 100.00 * 180.00 * 250.00 
BersaVel ie OE Oe COIS Sra rai aiieee)| (ieee ccd ot coc 60.00 150.00 
VERON Git Cee ere IDEA con Winn Bene He SnG eon 25.00 25.00 200.00 
Blanchard occas sates roe iecet 25.00 30.00 75.00 
Atel avat-os shan wee 9 cen euerSeunwt ett DOO 45.00 55.00 150.00 


+No second-class business section. 
{Inside store. *Corner. ** Boom in progress. 
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PART III.—RENT OF TYPICAL DOWN-TOWN OFFICE. 


CILY: STREET. 
Nova Scorra:— 
AIH OY Stites ate ae Chea ie WV ECUORIA® coin tyne ection nee 
PL ONAN Miah ate pow i's er ORCL Hic abies mri c TATE Banting 
New Glasgow............... PrOVOSta ss scakios.6 dase Dee ee 
Sydriey stances ioc smote Charlottecsn sac ek ose ee eee 
LUPO saette eset ines atic Mtoe LAE bee erred iene Pe CIECS Cree ener ea 
Prince Epwarp Isatnp:— 
Charlottetown. «..20.00. oe RICH OMAN Sweater aie Lae cee eR 
Upper Queenl. acne umencnen erin 
Cr AL COM et eee ee at eke tury ae 
New BrunswickK:— 
Ireceriotony: ciayecrisis oe on acl Queeniciy. praca emia oe alos Meno 
WLOnoton aes aan cers cas VEGI 2 fe oaycuske pares x aoe fers eee 
BUcrdONN feicrasier hens cece PHINCESS isa Mis ine etter TC ARE 
QuEBEC:— 
ELMS GaptatateeistbeaeWiees si Ge fan, 2 taints ie ain Mors cok me tee ae cee ee 
Montreal tees, sii qeces eect St. James, Merchant’s Bank Bld’g.. 
Sherbrooke; cae eae Wellington?..§ atch. tee ee 
Sta tiyacinthe wee St. Denis 


SU OMe (Vile (60 eee! © 6-816 a) 6p oles 


se 


Year or Month. 


1900 1905 1913 
$ $ 3 $ 
32.00 37.50 45.00 
5.00-8.00 | 5.00-8.00 10.00 
300.00 360.00 480.00 
§.00 10.00 12.00 
250.00 350.00 400 00 
15.00 16.00 17.50 
80.00 80.00 80.00 
120.00 140.00 180.00 
75.00 90.00 100.00 
200.00 225.00 275.00 
25.00 30.00 40.00 
150.00 150.00 300.00 
12.00 15.00 18.00 
10.00 12.00 15.00 
216.00 250.00 360.00 
750.00 900.00 1,415.00 
150.00 150.00 250.00 
15.00-25.00] 15.00-25.00] 20.00-45.00 
200.00 300.00 500.00 
100.00 150.00 200.00 
8.00 10.00 15.00 
10.00 12.00 | 15.00-20.00 
10.00 13.00 18.00 
60.00- 60.00- 120.00-. 
75.00 75.00 180.00 


a 
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RENT OF TYPICAL DOWN-TOWN OFFICE.—Continued. 


Year or Month. 


CITY STREET. ee — 
1900 1905 1913 
; $ 3 $ 
ONTARIO :— 

ITPA GH Dice Sot OOO od tle Reicasl (Bile Gas tumesoney ot mumlonncmhorSan COMO Oe er OR 100.00 125.00 150,00 

NB ORT Tce: oaheye ane Se Pe RITA ee Beh MEI Gone BUC MOON PHERERCNO OOOO enero te 180.00 

MeGhey eRe Ap ids 0 EM as woes a oe 120.00 140.00 175.00 

CO le ok Be a coisa let ee 220.00 250.00 300.00 

Ce eRe OPPS CORT eo PROT 150.00 175.00 200.00 

WT AH OLOR Gay athevebeteteloiasiaiere ees) Near Market Square.............- “ 300.00 360.00 540.00 
Wentralovm Cueva eee ieldemeaioia cere 180 .00- 240.00- 360. 00- 

240.00 300.00) 400.00 

12.00 15.00 20.00 

Tee raya Sieh Claw She Bi soon hs Geo ol (Carmen towcorato Dino ona AY eucia tecsiaygesee lacey 200.00 240.00 300.00 

lat hates 2 ioierels isledh ere a= LGN ON ig DO IC IER OTN 10.00 10.00 15.00 

2nd Floor, Cor King and 5th St..... 180.00 192.00 216.00 

15.00 15.00 15.00 

Gel phic ocrswiereisremrcs sete et = MD OUELAS acc ous a) ole oieisreiel eaten Peensiere. = 130.00 144.00 175.00 

EfammilGOpirit ail aiversce ss iors 65 AGN aI RG Ree RG meciG SECO. Osea Oto 25.00 25.00 50.00 

Romestoniae te crite aire elise @larence tos eweicice siecle 3H0: 00% ‘ihacrectse crete 350.00 

; 15:00 i, seats eye 18.00 

FOG OL crass cxcnetscekeeiere sais sets: BiG IN ONG Aas cereter rates astel heneroketes chetone 40.00 45.00 50.00 

180.00 180.00 240.00 

NANG Oe Rica momo don sidlleoeiss sou pags oc Sonn OD Door ORC oCOUcE 12.50 15.00 18.00 

MeCline- Blocks. .cnene cee s skeen 14.00 17.00 22.00 

OMI S., Sin SLO AB Onan oOSe 5) Phleco palaao Oe oa To meO DUOC noe Ji 40.00 60.00 90.00 

60.00 75.00 100.00 

QOGEAWA TE ceca os egies Sparks and Elgin (Trust Building). . 400.00 500.00 700.00 

Peterborough..........-+++- Wa bereniecees stetre tefeieinie: cop ele eels) ousnsierens 175.00 200.00 250.00 

he tis Sle oh RIAN OC EE ONO DE ORO DAG 100.00 150.00 200.00 

Rinne ngiiieth Ades acura a oop cece canon God sou Gann On OOUgon 50.00 50.00 75.00 

Sb. Catharines... .....cseeccs[ercececesectenes SRSA BC CO ODOC 5.00 7.50 10.00 

oh oe ahah Wee EE OOO poreoee Be Me fore recede cfateros ste elevate : 12.00 16.00 20.00 

2 ene GN elotan> cas eae ce colon OGM CACO 180.00 180.00 216.00 
SE Ne tee A SLe cd a| it onda aleeesreve a relecereusiesa el suena sim el svaleisz oie rene Br 120.00- 180.00- 240.00- 

Siratloradecteesisleiee(oreiste.o siake nian Ege poe 

Downend lake Siete mie ere 2O00KOO) Wh antes nernmete 400.00 

Downie (Market place)......-.++- TDOROOP Weta arsenite ats 350.00 

veto Caren King and Toronto......+--++-+++- * 150 Lyf} * 1,50 

FPOPORGOn eucla'e vec > > : g © G0 X00 ¥0.06 

UT a SOR rte eles saata tieievane | lpvete avel-¥= la latol steloYutsralpvevel=asiak hn) uenorshehgs rh 10.00 12.00 15.00 

Woodstock.......seeeeeeeee Near centre of City. ..-.-++++ssees 14,00 16.00 18.00 


*Per square foot per year. : 


398 DEPARTMENT OF LABOUR EXHIBIT 
RENT OF TYPICAL DOWN-TOWN OFFICE.—Continued. 
Year or Month. 
CLD STREET. 
1900 1905 1913 
$ $ 3 
MAnitToBa:— 
BTAT GON pp ese al ect eho, Central, 2 roomed suite............ 17.50 20.00 25.00 
Winnipeg iirc aoperenicicesian ayrye Portage and Garry (Garry Block)... 75.00 150.00 300.00 
| Main St. (McIntyre Block)........ , 546.00 1,116.00 1,609.00 
SASKATCHEW AN:— 
IMEOOSE} AW Ore eie accnnk Poieiaiettes Main St (pstairs) nee hiatseeie nets 15.00 30.00 60.00 
50. 00- 100. 00— 200 .00- 
75.00 125.00 300.00 
Brine AMONG eh cos.. « eho x mpeadvlovese vale ake b atiyes aici dstaa etaaiaeice due cseve ae exe cee oie cell eee rea ne | 
150s}: bot: hate opened erm hone as een 1 SCanthie ar, vt. a ees kee ee ol pe 20.00 30.00 60.00 
| Scarth St, 2nd floor 35’-x 40’....... 50.00 100.00 175.00 
ALBERTA:— , 
CWaloarvenion vad aus unc hee ait Mcbougall Blocker, cst cisatest-ce tl ioe eee 25.00 25.00 
Ge HOM ONLONR a srs wc ta ayeten VASDELFAVC eaters cicuetrato cit cee 5.00-10.00} 20.00-25.00! 35.00-40.00 
| Se hee eR ae Ne eo 8.00 15.00 35.00 
Se SR are. 2c ts Po ae eee 10.00-20.00} 20.00-35.00} 40.00-75.00 
J He aay (OFS ee ae estate eeaty cx Pas eal EM Cera hee PLE east tone Coes cad chest Nettie asf uA vans 180.00 210.00 
Main... chackptn aaa me ee 5.00 15.00 25.00 
MedicmesE at acres. ie Main ee oe Wipe oe en ee 20.00 35.00 150.00 
Madi ie Sescetete tonics eae 15.00 25.00 125.00 
| 
BritisH CoLumMBIA:— 
NGISOT A Mer eset coma aie eee Bakerandoward =. .050. 0 seca 50.00 25.00 50.00 
New Westminster... 0g Anda othuu wads ae de euuin ile ds cagltg See ee Le ee 
Vancouver idee ects Hastings Wests, atc kee ae 20.00 22.50 22.50 
#175 * 1.00 * 1,50 
WWICL OMIA Marin hee enema arts N. W. Corner, Yale and Douglas, 
CODStaings ae, cee oe oak cece er 55.00 55.00 200.00 
15.00 20.00 30.00 
Ws Governmenteni. scr re whan 25.00 30.00 75.00 
; 
*Per square foot per year in first class office building upstairs. 
’ 


=—.*, =-—- 
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PART IV.—RENT OF TYPICAL SIX-ROOMED DWELLING, WITH SANITARY CONVENIENCES, 
IN WORKINGMEN’S SECTION. 


Month or Year. 
CLEYs aoe eos 
1900 1905 1913 
$ $ $ 
Nova Scorras— ’ | 
| 
JigaThare. Sea heen ies Pas cee ae eon Ones. bakes 9.00 11.00 10,00 
| 12.00-15.00 15.00 | 18.00-20.00 
GN OO ie ae eee eee 12.00 
PEG ad Coen eRe ace nk ate De ge e BILE ag etree 144.00 180.00 ~ 240.00 
ey altar Manoa Raa aes Ceara aa nia itary eae | 150.00 200.00 250.00 
PFI P aac es Re OS TA DS We he Ao iii See eee tae scr ae 12.00 15.00 18.00 
{avec Sales) 3 Gee Rn pete eos eine 6 Se Paioricrenn oc. osama ay eChaa orto | 8.00 10.00 “14,00 
Prince EnwarRD ISLAND:— 
MTEL OLECLO WITS ee er ace enn ban Orsay oe ors Lay | 78.00 96.00 120.00 
f 72.00 84.00 96 .00 
7 84.00 96.00 108.00 
ee | 
New BrunswicK:— | 
eH ie, SN OT | SE Deo a lle a eR SRT ORR es Ot Cee Oe | 100.00 120.00 144,00 
Moncton....... nS Ga): Mike? nal 2 RGN IOAN. Sonlight, anata eee | 10.00 12,00 16.00 
FT es ie Ntsc. Lp aetinn seed *4 00 *6 00 *8 00 
| *6 00 *8 00 *10.00 
7.00 10.00 12,50 
oS, fe Ce eee ee eer are rare een | 100.00 112.00 144.00 
9 .00- 10.00- 
11.00 12.00 
| 
| 
QUEBEC:— 
EL Gee ee orci Chk ee Sats Pe Le ee AYER Re See ee ee | 10.00 13.00 17.00 
\ceesocooe ak 12.00 15.00 
8.00 12.00 15.00 
Bere oalt EERE lr chic ce ots Tov cal She etre eee ane iyo nie nae a Se 12.00-14.00] 13.00-16.00} 14.00-18.00 
Cs RUS GUE | ded OA gor ere, oem Sen Ke ae Cone ee oem 5.00-10.00] 5.00-10.00} 10.00-20.00 
Ree Perth Pe, LRN cs thane tnnite mame Aginite ra yen ae 7.00 9.00 10.00 
* 6.00 7.00 8.00 
6.00 6.00 8.00 
OMOEA tcc ga a eee Gece! oy Macca ae aan 6 .00- 6.00- 11.00-— 
6.50 6.50 13.00 
hi SS eee nian eRe Rar Sea pierre ere ge Sah 60.00 84.00 120.00 
GEG REA Shee BID IIB OR EEaD Ske OC Oo Tere CD Dn ITO nO | 100.00 100.00 120.60- 
180.00 


(1)—Tendency regarding this class of dwelling is to run higher than figures given for 1913, due to great scarcity 
of dwellings. $30. per month has been quoted in extreme cases. 


*Without sanitary conveniences. 
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RENT OF TYPICAL SIX-ROOMED DWELLING WITH SANITARY CONVENIENCES IN 
WORKINGMEN’S SECTION .—Continued. 
Month or Year. 
Chive 
1900 1905 1913 
ONTARIO:— $ $ $ 
Belleville trepretecebis citer anes ey aera favavare te ecb iwc Dae ean 8.00 12.00 16.00 
Brantlord teenage vies ae weet Ee ta ioakel eatin oaciol Ghose Oke ETA 120.00 144.00 204 00 
120.00- 150 .00- 180.00- 
150.00 175.00 240.00 
8.00 10.00 15.00 
IBFOOVallG aparatreitere Bowe RICE Motes SEATS olor odes tee a ae 10.00 11.50 13.00 
hatha Meee kan ae ea Nal sol Ger oe ee eae on ee 12.50 12.50 16.00 
180.00 216.00 240.00 
15.00 15.00 15.00 
GET H rcerecaper sarees ect ineatare ae ok TS ee ot ee ee 11.00 13.00 15.00 
EV AMT EOD Rey ners fa locate cs arse, hoe atte oe Toe eer ee 15.00 15.00 25.00 
ISIN TS LONE: steer mekeccee vam ease ca Mier ean siete me eee ie ee 7.50 10.00 15.00 
7.50 10.00 16.00 
10.00" biatch 14.00 
POT ON sitters seh sietiys. Ries tenant werner a ciate ceca ee ee me 14.00 , 15.00 16.00 
216.00- 
180.00 180.00 240.00 
INGA cara Halla ayant eee ci ace tece Re or oee  ee 15.00 17.00 20.00 
14.00 16.00 20.00 
ral Lay se eotins roretia rave RAIS «SRM OST ey coe rave ney 6.00 7.00 12.00 
sr8(Sese ele tatenseae 120.00—- 132 .00- 
144.00 168.00 
COTA Bite otal gdb eucrattns ne Ct aseae anc an an teat eae eesti ake. 150.00 170.00 225.00 
SOW SAS DUNE te ch cs 'ias 5 ait sGysaia eee oe ES Pn ee Oe 15.00 15.00 20.00 
ROUEXOTOME Lg ws yen cic Aa ee ate, Sesans AIRE oh) Sageh ek aR 12.00 12.00 16.00—-18.00 
15.00 20.00 25.00 
12.00 13.00 16.00 
oct Avthursand Port ‘Walliatn ica. \ cr gabecamaicaw clade erect ae eee *10.00 |+15.00-20.00 
RULE Ue cMOrIG Wicca seven ations 2 bad Seen 2 Seer eee 15.00 15.00 20.00 
Rik Ca hao Rr ica tad he iggy. y PAM at 1 eet ee 5.00 6.00 15.00 
St. Thomas See failo Oat oP eral olefaneliolis, o elisnereteyareraVel efatohatereesieteieitet eee 13.00 15.00 18.00 
12.00 13.00 15.00 
BWPOREOTG frase sates anche tha <9 eGR gees che whee ee 12.00- 13 .00— 14.00- 
16.00 18.00 © 22.00 4 
15.00 15.00 20.00-30.00 
12700-1500 |Reerae ee 15 ,.00-25.00 
ECFOREO Se SER. 5 tra Ce car gmnen ah eee eee Mee ere ee. 114.00 168.00 300.00 
12.00 15.00 20.00 
BE FRE GOR cra Sa 84 5 sd ee RR cg ee ge I ey 10.00 15.00 20.00 
IY COMB EOE 5 snc sities tee ode re lhiirad Sener Ree 6.00 7.00 8.00 
* 1908. T Without Conveniences, 


COST OF LIVING 
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RENT OF TYPICAL SIX-ROOMED DWELLING WITH SANITARY CONVENIENCES, 
IN WORKINGMEN’S SECTION.—Continued. 


a Ne ee 
SS oe 


CITE 


MANITOBA:— 


SASKATCHEWAN :— 


IVE QOSCI A Wateeeas delet Ne cca crt tenes vac seboi abcde Paar ia ee tatances Ce Sees 


ALBERTA :— 


10517) THOR oh oa R OCOD DAGOAR OA Moe Fee NOE oon peo emeEaatc 


Medicine Hat.......... Oi Ne ae iene ag RA Se OO a 


BritisH COLUMBIA:— 


}Without modern conveniences. 
* Without sanitary conveniences. 


1900 


15 


$12.00-15.00 


18 
15 


ee 


Cat ai Sat ae CUCL aL Je at) 


.00 


-00 
.00 


Month or Year. 


1905 


25. 
30. 


30. 
* 20. 


+Central property assessed high for taxes having a future value for business purposes. 


.00 


.00 
.00 
.00 


00 
00 


.00 


.00 
-00 
.00 


.00 
.00 
.00 


-00 
.00 
.00 


30.00 
35.00 


35.00 
30.00. 


30.00 


35.00 
35.00' 
30.00-50.00 


18.00 
300.00 
25.00 


25.00-40.00 
25.00-40.00 
25.00-35.00 


DEPARTMENT OF LABOUR EXHIBIT , 


402 %. 
TABLE B. RENTS, CANADA, 1900, 1905, 1912, 1913. 
(Returns from Correspondents of the Labour Gazette.) 
PART L—SIX-ROOMED DWELLING IN WORKINGMEN’S DISTRICT—WITH 
SANITARY CONVENIENCES. 
| Month or year. 
Cys 
1900 1905 1912 1913 
aa | $ $ $ 3 

Nova Scorra:— 

Yin aMaer cc Gs caret Ce ehep ee chee seein Aa rere ty Ona eat ore aay chee 10.00 14.00 18.00 18.00 

JEL EE bo dec crescent AO MEAS GUIG ae Sees eae ert tee eee terra 13.00 13.00 15.00 20.00 

GQdmeycrae em nes ww tae Mee dante gicle abe 6 Flo ores awl ever es Nee om eataagyele ae Mahopac cette nests ene Nesey a cea cea 

Siri Onee eae are ree ier teres dealin ts Priege restore Osean 1020051200} 12200-15500) Ree eames 15.00 

MWS inplliGs. SN Ay eae Oeotionce cpsets Git, Cat eer cir eet a eat db 9.00 10.00 14.00 14.00 
Prince Epwarp Isuanp:— 

Charlottetown... 0-0 sess ee ee hee ee tee eee veya. et Leterrcare Uiotsc > 8.50 6. 00-8 .00 
New BruNswicK:— | 

recerienolutr er cesar ue ame renee eraser Marine =| 9.00 10.00 11.00 12.00 

SWUUGyaveatsholeh eo ReDim ae aot emit es ls ee ce | 10.00 12.00 15.00 15.00 

DRI Her 8 See ne Re es or SCRE ny ny, ee ain MORSE cee irtia al Palin Ste mn Ol fousitel ad ~ Reh IN OR res cer cia 12.50 

SSSR O LA's Ly shone Rays scve op arte are ayyrlishe Ramee ata cinh ee tetas 8.00 9.00 9.00 12.00 
Qu EBEC:— 

115 hb) eae ie ae Para ea, SANTEE as Chen ERR a oltre tert Jot) POR ros OA AY GANG RGR ae ato 15.00 17.00 

DL OUT CAL eo eroe cc afaia¥e snes eens Sol chacel peice anvurgaetea MOG og 12.00-14.00 1300-16 . 00} 16.00 14.00-18.00 

@uebectb ais sc caess toca: Sav teens ae oe ee ae SOO = 1000s 12 ROO Sos OC MIG RCU SISO 16.00-18.00 

SHLETOTOO MWS care cusses ere tine cote takes eo aeg aieaeasint skeet ee Peat Vesa caw ere enti sorchan od ae 12,00-15.00} 12.00-16.00 

SOR GW et Pact heiive sms Hohe SPRL N end HA Re EO | 7.50 SIGOs Vie: Siew ee 13,00 

Sib, NED ACUI: oh, suai aesatheneig she seme meena ree cen 6.00-6 .50 6.00-6.50 9.00-10.00 11.00-13.QO 

St, UONMS ars spam cane nase Of tei war Sache Pa pea po AeNOaT np a STOLE 6.00-8 .00 8.00-10.00 10.00-12.00} 14.00-16.00 

ADDR CORANOTS iwc etna ouch san ere heytaney Sama s of rege ete reeset aaa Raster ctr 7.50 9.00 10.00 12.00 
ONT aRto:— 

Belleville. waka ca cere echoes ee rek en ee eee ee eee 10.00 P2200 STO OO ar a seraen ie eas 12.00-15 00 

HB OTUs. A ia Reed AG 1, Sora Merry chere REO in ROR eC eh es nl ne Rear eh ey aia ee 15.00 16.00 

Bran thor’ mith ik: Wares Weis aol ees son iren vee 10.00 14.00 13.00-15.00] 13.00-15.00 

BPO CWE IS. &.. cre tera ta tre tet eee aro ee ee ee 5.00 10.00 12.00 13.00 

C153 1) coe Ee eee ncris AAM A cae BOO a om moc 12.00 12.00 15.00-18.00] 15.00-18.00 

O10) 35: Sa a ee ee fincas DS oe ee am beat as Ae elle a OSA seo Seen ot glo cud" 25.00 25.00 

ENT O10 ae meet es APRA Mecsas Aiea oS olGusk Ocos cadl eta 9.00 10.00 13.00 13.00 

ERAT COME Jens cake Star ajataoal ates Pekan RE EE 10.00 10.00 18.00 18.00 

ESOS EO sicis, » cays Pesan svcle hese ene oe ee era 13.00 


13.00 


COST OF LIVING * 403 
WITH SANITARY CONVENIENCES.—Continued. 
Month or year. 
CIEX 
1900 1905 1912 | 1913 
Ont aro Cond. $ $ $ g 
LEO TCOMMMRN RIES, aa ects che 5. 1 rR Pale es Recut ete 9 .00-13.00 10.00-15.00} 12.00-16.00| 13.00-10.06 
INEST REA Copa giles FR NR AP Eco em ues ae, OL nue oD GP | ca 10 00-15. 00) 12.00-18.090 
CUPP ON IS ot SOE, OA Aa aT RRL Coe eer aN OR, Ge | Ne i ek 10.00-12.00] 12.50-15. 00) 11.00-14.00 
DUS SGT ca SARS cok eRe Ce TS, a Ree et nL a LZE OOM Meena een tac. 15.00 | Dee & 
DTAEMS CLS et A egy OMe mM aR eer Bete ee 0 ON A Page ek IE ee eat Se ae 1200-1300! 12.00 
RELERDOEOU DE age Mech tery ate a. ool epee ee SO ae 10.00 12.00 14.00 15.00 
RarbtArihuriatd Work Williai® .. cu. fo ede cena ece taconite be Od ess 18.00-25..00| 20, 00-25 00 
SAU ERS bere NLARIO Mca cotta ery ken tein batch) gd ov ee See Meee at ae ee 25.00 18.00 
St. MCA DNATIDES Waitsa rate adler ace siete eed en ee ee TOI Com tO tee aon ee ae 14.00 16.00 
PUB RODIASE Nernst etek cites. x nea Ge eA ACO eee os 10.00-12.00} 10.00-12.00] 12.00-14.00) 14.00-22.00 
PEMA OLOLC cna spate yaar retin lea ae a en et een Te 8 .00-12.00]-12.00-14.00} 14.00-18.00; 14.00-18.00 
MRO OM COMES svar sehite se. ier cio: ale rete, Naas bast detailed 12.00-14.00] 14.00-16.00} 23.00-26.00} 23.00-27.00 
NIVAN TCS IS(y pe Reema oi ie Shela ka a eRe ar eee ee 10.00 15.00 15.00 20.00 
IMOOCSCOCK yin her anti Mat kee tie ai. chem aru» Rees 10.00 11.00 12.00 12.00 
MANITOBA:— 
RPA LOM Meee veo) Sctent eae oer e ey aoa tise) oleae oe AS ante ast lNG Cen eae: 25.00-30.00} 20.00-30.00 
Wri REC Dae enone beh thy cmt EN. a), Sarialcnatiaceee a eine 15.00-18 .00} 18.00-25.00 30.00 35.00 
SasKATCHEWAN:— 
NE OOSO IAW rere ucpetae te Wel rosceicye AYO sygeuene oe wersiartamtene. site Win antennae rae Labtec ices does 30.00 30.00 
IU CEEAG EE ORME AL Te aE eters iota nd Hage etree tase we Sz, 4bce dha avec 25.00 35.0u 35.00 
ri MeGr ADEE Mer PRE Ea AN ual o as oo SN spel ve ics emt ara| heh eed gasses] PTR SMO lc en 35.00 30.00-35.00 
UGS ONE me EE 2 icy ge ear ese nate ee eae oa 18.00 18.00 40.00 45.00 
SES SATPOYSS TIA (Wake co SOME REET eee ner BEENeR Bia gO RESIN Ace og ahd Meee eal dete BU Aa 45.00 35.00 
ALBERTA :— s 
(EPIEAT SE tral oO OCC Bc RI ee SOC cl reeell | ene etree eA eee este ee 25.00-30.00} 35.00-50.00 
HEF INO NGO Dien eis eee cohe ckaucie cir’ o'e © dead aun tle casiare] eraleveis aie ea ena tere me , 25.00 35.00 35.00 
CPU TIC o COMME MEL AY HISRTRR oe teks ees sterols aa ke Sears mena aUs olin eres cee ae | eee cue 20.00 16 .00-25.00 
MLC NC TROP EL cointe empty argh fone clNern pe SGT ey Nyala Se rats Hell ladel aut icranpous ayers) |reistes = yate™ecetatens 25.00 25.00 
British CoLtuMBIA:— 
INADAIIOO! «ee oes sles f Fe aE a PE EE SA eke NON ROA | oe gies ere pa Wed | ae Pee ERS OVS 15.00-20.00] 15.00-20.00 
BA IIS ete cia oF ba ote Putte ayeustasin e Aug eda Sys oanponsteinvale 20.00 15.00 20.00-25.00 20.00 
PN Gay RV VESUEOINGLOM on, oi eldidiaey aga che aeoke weitain =a! nee hitate ais 15.00 20.00 25.00 22.00 
FES ITN eRe PO he ee ei WON ory ENTS 12.00-15.00} 14.00-16.00] 25.00-80.00) 20.00-25.00 
MARCIE GE ehrarewsyrsetn ars vie taldrara cst a aegis aulbreomirereteraleveneltenepae 12.00-15.00] 15.00-18.00} 25.00-27.00} 25.00-27.00 
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PART IIL—SIX-ROOMED DWELLING IN WORKINGMEN’S DISTRICT, WITHOUT 


SANITARY CONVENIENCES, 


Month or year. 


CYEY: i 
1900 | 1905 1912 19138 
$ $ $ $ 
Nova Scot1ai— 
Renherat tee, hoe. rise ble see det ered sense. ney Po poe 6.00 8.00 9.00 9.00 
ISON CS ta ed atta GUO Dele ©. Ua Cio Okra cho ora tom 9.00-11.00} 9.00-11.00 10.00 12.00-15.00 
obi: tiegrmig SuoUBNoe ba GoDao OOo a no0 de gboms Come cT 6.00-10.00)............ 9.00 9.00-12.00 
GR) fosals cs Go Sibi Ciao roi a Nordin Gino Onmy orta: ag Griorcras Cc 6.00-8 .00 $200-L0. 00} eerie tart 11.00 
WVicatvillomniterre ceieremercic sores sia secretaries sence 5.00 5.00 9.00 9.00 
Prince Epwarp IsuanpD:— 
Graclothebo urns ovscsraicios bvcve crlovepeac ora ce tapaseceusiinin eels epee Men Lois shes aban a) erenste neces te oat 5.00 5.00-7 .00 
New BruNnswick:— 
Inna aG ag nou bke ova obo ounado oton Maer oc oGoNs 5.00 6.00 8.00 8.00 
ToT eL HES Ny cat Sue PR OG CHS CRON CLO RC HERE: OED. Che UCM ECOL 7.00 8.00 12.00 12.00 
ING ed OSD nes anoae oben Dosis soho namo ston a4 [re ee Bis hen 20 8.00-10.00 
MUMRPOR Ia ers picietcros, aeraleucte stoves eis lanes ohenekerselsteterelsh-aeusier 7.00 8.00 8.00 9.00 
QUEBEC:— 
12 Oh eG aC OU MUR SASSO cc oc aD aon ob tad ober cme ator so eo oF 10.00 15.00 
I i oe enlosiO Go nob ate omnehe onc cob oo harmon. 8.00-10.00 | 10.00-12.00} 12.00-13.00) 12.00-13.00 
GUE EC «aye cee syessin vieievsaieferele ince: ierore te amcoustea everese me lesn | |tatete: atoteaie Peete intake ceraiehoonenerexe | stot taese eae neNe eed eis AGE RENO 
SiG Sw) CHadaHRaandatenbiod Manon sboted sponta. ColmesoeunsnsenilaccooodsouGs 8.00-11.00} 10.00-14.00 
SOPGL serercchaiene arcick co renavarsis ros to) lies tees soreyehsveya sei el sys Teasur se oer 5.00 6.00 8.00 6.00 
Sigs REN SU NCE See aoe Ear oscéea doo dco onono es tine. 5.00 5.00 7.00-8.00 | 9.00-10.00 
Sra tl hi mone mdgoaqonoscos odes cpaovta dono Uroned 4.00-6.00 6 .00-8 .00 8.00-9.00 8.00-12.00 
JHC Crp COSme ages NEC OnNnOOS ADAG tad aoousres 5.00 6.00 6.00 8.00 
ONTARIO:— 
Bellovaille Pareveratecvs arove ra aterstctele ts cveriascorteteretetarenee cekotts ols 8.00 9.00-12.00 9.00 10.00-12.00 
Berlin..... ROG OI COIS BOI 0 Oe LAER NEE CACC ODT ere Demo d| OLa. TO) Aone 12.00 14.00 
Bran tlordincrerisetencleercteller teveteiaetertertatseeciet a terestsre ce ait 8.00 10.00 11.00 11.00 
Brockvilleviawnysecnincteeis meters seit eta eiys ater tani 8.00 7.00 9.00 10.00 
ELSE bianco nad Ado GOODon mtn GS obomnoU Oe quate 7.00-10.00} 7.00-10.00} 10.00-12.00 10.00-12.00 
(OG) or Ua ar nate Gene NOL Eon OE aehO Od On aoe Onna imacn Beakdas Dra [ocldc ESIC 15.00 15.00 
Gravel Pe ois ois ote era evar neers revelia incense otasreleCopscera sk tems 6.00 7.50 10.00 10.00 
Hamilton BOO IGRO CECE PO UC OOO OER Ob ba OSUm ads Od hic 8.00 8.00 14.00 14.00 
RAN GStONG gece alos oereiesiseaien tr eaiheie ele eit creole 4.00-6.00 | 6,00-8.00 | 10.00-12.00} 10.00-12.00 


e 


COST OF LIVING 405 
; WITHOUT SANITARY CONVENIENCES.—Continued. 
onan Month or year. 
1900 1905 1912 1913 
$ $ $ $ 
TEOVIYE GS Giptehorey Choe REE RO IES Be RE ERE 6 .00-9 .00 8.00-12.00; 9.00-12.00) 9.00+12.00 
Niagara ELPEL Sis are Sebo oF Aerd oh ho oo Se lee SATIS SAN ae hada tre he eecltetvemiere nie ols 8.00-10.00} 10.00-12.00 
Sete IA a a ORR RHORTH coun 6.00-8 .00 8.00-10.00} 10.00-12.00} 8.00-12.00 
GONE SOUMDO e hart caph ale Mera ele. s bina D eperenalecpee a pace-syaeh mete alls race SA] |For See 10.00 8,00 
Peterborough Pim Sehds <csaate els : Aa hats, Speers da sreoiceanets 8.00 9.00-12.00 9.00 10.00-12.00 
Port Arthur and Fort William... .. es Cn Cee 15.00 15.00-20.00 
SSERULLUS CaMVEATIG A stele cpsOc ysis ent she, ss inte terceai ¥ seer ols vo ey tavarh | iantcavonsbetoerralaayeal [cuore wibuerene ints eis 22.00 16.00 
DSCC AUN MEIGS eyelets s oe paso Rates cho/aars Mel cuavonw, drarPescuase [te pista rete teveker siete ape apetsecmecra ely 14.00 14.00 
SU NOMAS Wateh vasa myevarelye sw Acie elapse os.cmess waulereets 8.00 8.00 8.00-10.00} 8.00-12.00 
ROERACLONCNBOS SecA uh telstalss aerate aay skega to alate Pines: Sallere sel a Buetare 6.00-8.00 | 8.00-10.00] 8.00-12.00} 8.00-12.00 
OVO UNMET Te Merete ne rane Sinks cer eketare eat sales io deseize eres 10.00-12.00} 12.00-14.00 20.00 | 20.00-21.00 
\ WSO ah cack Ser onic ANG Cito cael & 0 NCIC OICOnCL aH ero iniercab.t ae 5.00 10.00 12.00 15.00 
MOOG COCK AIG ais. TEN AVSOTe TIO el.’ & 0) Store hiace vine eve ss 7.00 7.00 8.00 8.00 
M ANITOB A:— 
SSANGOUE metals cect te re laieionereiselowre 6 (Qagenaoore ducers mooGse cdijoGcdegec yout 15.00-20.00| 15.00-20.00 
SUVSETATI AGC eect ete AM te fan > ci'stc 1S. cucl «fe leielcte tate. <l'e) pit stain, Gip |lascusealoteneyenelin: fall's mourfiedelse-euer ons 18.00 20.00 
SASKATCHEWAN :— 

MD VEDOSO SM Wi arctee erst ee ac rare ee ccs ce eh ato le ite) Stars es: ops vaLer al oye Reet oteteve mitache bi e]| asin eens ete sahacnic 20.00 20.00 
Tage, AMsts teen dg Gad SOU MOR OU GO OUU UCU nao One aces |auEomam do OG UGb A Occe.OS On 20.00 15.00-20.00 
LODO aelete sacle rctetose Nn « fr, eet teehee ote Lae ED 10.00 15.00 25.00 25,00 
RSHBKALO OMG ager ie sed costs eck oickers ai eishsya oe) so eteheretetesepero rovers! «ane eyenshewanet «tae uA Groce cuenruceregees 35.00 25.00 

ALBERTA :— ; 
@alwary Re e0 es oilers eee eee a 5s Sar tere ae ete eter aoe Pe SERA leis Seen heen aie read RAP Meche 15.00-25.00 
Edmonton i A Sa aot ee Neat MEN tp tert, 12.00 15.00 25.00 30.00 
Lethbridge Se SY ee Te eee are: ae 10.00-18.00} 10.00-18.00} 10.00-14.00) 10.00-12.00 
IMGs HTM CW to NeInS GO Oe aC DCCIOSO DET hie 3 Carioca] Vache oer tion day 12.00 20.00 20.00 
BritisH Cin 
BS ANIMTVO Rete ye siya cow ay eles os cis ctssc: sceie wisi Sm stotaiars 6'5\ 8.00-12.00} 8.00-15.00) 12.00-20.00} 12.00-20.00 
AR Gia ema’ op ote COR OL CO ORO TOO Ore Oe TCOR, 15.00 10.00 15.00 15.00 
RIM SeRECINGOT soa. dy vesncatin t= ses wp See Ran eee es 6.50 10.00 18.00 15.00 
iconver ROG DER OR TOC TOD ECC DOF GCOS Dee 10.00-12.00} 12.00-14.00 20.00 | 17.00-20.00 
See eae ESET EL do kerr, NTT GPa. devs: << lo\ale l/s" GiOreTh « Giro take, Oks, Se oelossl| aikere: v.ckeha rebar (5 aeareberelohebitsy, be lte etates poets tall ck x Lie so 


NNN 
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CHAPTER II. RENTS IN OTHER COUNTRIES, 1900-1913. 


Official statistics of rents in other countries are hmited. Some notes on 
recent conditions in the United Kingdom, ‘the United States, Australia, New 
Zealand, and South Africa, and, in a briefer way, in France, Germany, Bel- 
gium, Norway and Argentina follow. 


Historically, the notes show that Australia, New Zealand and South Africa 
have experienced more or less rapid-advances, the rise since 1900 being set 
down at 40 per cent in the first mentioned and at 20 per cent in the second— 
both considerably less than the Canadian advance. The United States has 
also seen a rise in rents, but a generalization is impossible. In Great Britain, 
on the other hand, conditions have been stationary, and in France only a slight 
rise. has apparently taken place. 


As to the relative present level of rents, the comparative studies of the 
United Kingdom Board of Trade in 1905-1909§ showed that, taking the United 
Kingdom as 100, the other countries stood as follows: France, 98; Germany, 
123; Belgium, 74, and the United States, 209. More recently the South African 
Economic Commission published the following table of comparisons in this 
respect —— 


INDEX NUMBERS OF WORKING-CLASS RENTS. 


; J OWAMNES HUT = c/w vise < Qe arg oleves ba genio ae Anas eval cetera ae 190 
South; Adie s.ccbeprece gate seh tanstn epee ae ena eee 80 
United“ States of America ss i0 ees ns Sol ea eee 47 
IATISUL ONT AR SS aioe c we ore pecs fer chtot Soe Wee re CL RE Re 46 
IN GW ZAR MG 208 Yh Genes sonata Meee aiaaity Ar ent er cae ae eee 46 
COP ib: Rok: taal ae aC aN RAIS er, onan MAD UREA ae is SE er Am od. March 45 
Germany Po Naess kta tree i pipe hus Rag eee See ee 28 
Romig lam”: iNet ha kow epee clinwnts sore ee erate reek ore ees oa ee 23 
PAN COn sy ineg eistayan koe SAE ee ee ET ere 22 
Bele rane: Aes aie 5 5-ata Sac) Sees Bese Eee ete eee Se a sly 


The United Kingdom. 


_ The special investigation of the United Kingdom Board of Trade in 1912,* 
which covered 88 important localities, shows that between 1905 and 1912 
rents were on the whole practically stationary. The simple average of per 
cent changes in the eighty-eight towns shows an increase of 1.8 per cent. If 
instead of taking the simple mean of all the changes, due regard is had to the 
population of the towns, a decrease of 0.3 per cent is shown. An increase was 
recorded in forty-five towns, a decrease in twenty-six towns and no change 
in seventeen towns. The extreme changes were, an advance of 18 per cent 
at Coventry and a decline of 10 per cent at Burton- on-Trent. 


In London rents fell by about 4 per cent. London, however, is still much 
higher than any town in the United Kingdom as the following table shows: 


§See footnote p. 141. 


- * Cost. of Living of the Working Classes (Od. 6,955). (See footnote p. 141). The records of rents 
were obtained from house agents. The change in each case is in the rent charged for the same house. 
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MEAN OF PREDOMINANT WEEKLY RENTALS, UNITED KINGDOM, 1912. 


Number of Rooms. 87 London Excess of London 
Provincial Rents. 
= ‘ _ Towns. Per Cent. 
1 
Y 
s d. s d 
BUN AGE OPIS te Phe yoo opocre F:S (eis Zheee « havovauers, Mercato eR tay abo a 4 414 rf 3 66 
LOGiois TWEEN cyt ae RES pene ac aeetrn e kag aah, Ses aig Leal eh Oa 5 14 8 9 71 = 
Ee MELOCIS ents SAI. RAL eet «tn NRE NE ek hy, 6 6) 10 9 | 79 
SURMER CHOLES Puts, Pearls, see oh opts SER eo roles Sr ees PY ee be ntase 7 416 12 6 69 


Outside of London, ‘‘of the dwellings most commonly occupied by the 
working classes one type is prevalent, with few exceptions, in all the towns 
of England and Wales. This is a small self-contained four or five roomed 
cottage containing a front parlor, a kitchen, a seullery, and two or three 
bedrooms.’’ In Scotland, the typical residence of the working class family 
is ‘‘a flat of two or three rooms in a stonebuilt tenement-block, two, three or four 
stories high.’’ Ireland is in general similar to England, ‘‘the self-contained 
cottage, containing two, three, four or five rooms, being the rule.’’ 

An analysis of changes in the average assessment of London houses 
assessed at less than £40 per annum, by Mrs. Frances Wood, B.Sc.,* shows a 
slight upward movement. A most pronounced rise is shown in rates. The 
opinion is expressed that with a falling demand for houses of late, landlords 
have probably had to bear the increase in rates themselves without making 
any corresponding increase in rents. On the whole, rentals in London accord- 
ing to Mrs. Wood’s investigation would appear to be firm or possibly shghtly 
upward in tendency since 1900—a conclusion, it will be noted, which is at 
variance with that of the Board of Trade. 


The United States. 


Statistics for the whole of the United States over a period of years are 
not available. At least two States, however, Massachusetts and Minnesota 


have instituted inquiries. } 
The following is from the report of the Massachusetts Commission on 


othe Cost of Living,’’ 1910: 

Phe general fact that rents have increased in the last ten or fifteen years is readily 
determined. The average percentage of increase cannot be stated definitely. In the light of 
the information gathered in this investigation, the approximate extent of the increase in the 
case of working people’s dwellings and tenements might perhaps be indicated as about 12 per 
cent. Opinions obtained from a Jarge number of competent observers of real estate conditions 
may be classified as follows:— ‘ 


Per cent. 

Higher, no per cent stated ...... 6 eee cree eee ee eee eens 53.23 
5 to 10 per cent higher . ...-.. see e eee eee e reece eee 3.23 
10 to 15 per cent higher ......- 6.2. p ees cue e eee eee eens 4.83 
20 to 25 per cent higher ..........-ss senses este ee eeeeess 8.06 
33 per cent higher .........0 5.60.2 te ede w ener e ee cane eee 3.23 
‘Aboutat ne esamern. cre ae PENT ee ones ke ee wee a6 ie 
09.50 


OWS eee oe Meets os aa 70 ce? wee, cranes ofan 


x“The Course of Wazes, 1900-1912,” (Jowrnal of the Royal Statistical Society, December, 1913). °* 
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‘While it is unquestionably true that in some cases rents are practically the same as they 
were fifteen years ago, or even lower, the great preponderance of evidence shows that 
throughout the State there has, on the average, been a decided increase. A distinction must 
be made, however, between new buildings and those built before the rise in prices. The rents 
in new buildings seem to a large degree to be based on the increased cost of construction. 
Rents in old buildings have increased somewhat, but not to the extent of those in more revent 
structures. ’’ 


The United Kingdom Board of Trade Investigation in the United States* 
in 1909 contains the following: 


‘Although the predominant type of working-class dwelling in both the United States 
and in England and Wales is that accommodating the single family, the exceptions to this 
prevailing rule are far more numerous in the former country, and the scale upon which the 
tenement house provision made in the greater part of the City of New York departs from 
the more common practice is without counterpart in England and Wales. . 


‘‘While the classes of dwellings in the occupation of the working classes in the United 
States are thus considerably more composite than in England and Wales, the difference in 
the material of which they are constructed is still greater, frame or timber houses being 
the more usual type in the former country. . . 


‘*As regards the size of rooms, comparison has been found to be impossible, though the 
measurements ascertained by the investigators seemed to indicate that, except in New York, 
where rooms are apt to be exceptionally small, the more general dimensions of rooms in the 
American towns were somewhat greater than those usual in English towns. . 


‘*TIn the following table the predominant rents for dwellings of three, four, five and six 
rooms in the United States are set out in comparison with those for England and Wales:— 


PREDOMINANT RENTS OF WORKING-CLASS DWELLINGS IN ENGLAND 
AND WALES AND IN THE UNITED STATES. | 


Number of Predominant Range of Weekly Rents. Ratio of Mean 
Rooms ; Predominant Rent in the 
per Fn United States. 
Dwelling. England & Wales 
England and Wales. United States. taken as 100. 
SCBTeOUROOMSs sce oe iscsi 3s. 9d. to 4s. 6d. 6s. 9d. to 9s. 7d. 198 
HOMO OOMS hs ieee eaaat re ie 4d: 6s, “15s. 6d? Ss. Gdee evioss 207 
BivesROonis) + ance coeene eee 5s. 6d. “ 6s. 6d. lls. 6d. ‘* 14s. 11d. 220 
SIxsRoomsns ae nak ee see 6s. 6d. ‘ 7s. 9d. 13s. WAKER ZK 213 


Ga A further basis of comparison of rents as between the two countries is afforded by 
taking the mean of the various predominant ranges and comparing the average rent per room 
for the whole series. By this method the weekly rent per room in the United States is found 


a te 74ed., as compared with 1s. 3d. in England and Wales, equivalent to a ratio of 


‘‘An ‘alternative comparison may be made by re-working all the index numbers for the 
rents of the American towns to the basis used for the towns of England and Wales, viz., 
rents in the Middle Zone of London, that is, a very extended area, the inner boundaries of 
which are about two miles from the centre of London and the outer limits about four miles 
from that centre. This has been done in the following table:— 


*See footnote p. 141. 


~~ SS mh 
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RENTS.—INDEX NUMBERS IN DESCENDING ORDER. LONDON (MIDDLE ZONE) =100. 


= 


TOWN. Index TOWN. Index TOWN. Index 

2 Number Number Numbers 
ine ee eee 
IND ye OE Kio ste <a us se iS ere eicaue 160 PhiWvadelp igo wes ketal 127 Clevelandiys jwise eee 102 
SR LCT ne ns 159 Minneapolis-St. Paul...... 123 Paterson wocty sae eae eee 99 
IPIGUSELEL Sea teieiiras al bya sissece 151 Atlanta toa: 2 ab si soos 122 Providences sk sadam te 96 
WVhemmpniguey ics stays <6)- 0: 150 New: Orlednss co sneer ucw 115 Detroib sere geek catia 94 
Ginarcerirer Ube siecle e ciciale suavee's 145 Savannah ies. oes esses 114 IANI@USHD Sines Meee Pee 93 
TOPE Teen he ark sess avssei es 136 CHGS em Sent. seta eel emt 114 DSW MSR aress eae Ae i SS 90. 
ISOS Gin clr ae oe 132 PIOUS VALLG cere viele Surge tie eee 113 Baltimore® 2 9 sete. - ees 85 
Bara ATIN, cis alec s ns 8 130 Wialwawkee. fs 4.0. asals soe 108 Bowell ows sons cotta 84 
Newark SS 5 eee 128 TSW ECU GE Soc cre « ative Aue caster 106 AVEUNCLE:., 2 i cosets recuse rat 


‘<The mean index number on the above basis (of the rents of the Middle Zone of 
London) for all the towns investigated in England and Wales is 56.2; for the above Ameri- 
can towns 116.6. The ratio of the American to the English mean is thus 207:100, about the 
same as the mean ratio of the predominant rents for each class of dwelling and as that ob- 
tained by comparing the general average per room as given above. 

‘«The explanation of the higher rentals in the American towns investigated must be 
looked for in various directions, but principally in the higher cost of building as expressed 
by labour and materials, in the more generous allowance of ground space per dwelling, except 
in congested areas, in the more modern character of a greater proportion of the fittings and 
conveniences of the dwelling, as illustrated by the more frequent provision of bathrooms, in 
a higher general level of material prosperity that is able effectively to demand such increas- 
ing variety and completeness of accommodation, and in the shorter life that is expected from 
the individual dweilings.’’ : 


Australia. 


Rents have advanced rapidly in Australia, where the disproportion 
between urban and rural population is marked. The following table shows 
the extent of the rise in the capital cities of each state since 1901:—* 


COURSE OF HOUSE RENTS IN METROPOLITAN TOWNS, AUSTRALIA. 
(Rents 1901 equal 100.) 


Weighted 

Year. Sydney. Melbourne. Brisbane. Adelaide. Perth. Hobart. Average 

(6 Cities). 

OO ren ers es 6 100.0 100.0 100.0 100.0 100.0 100.0 ~ 100.0 
OD ante er ot ss 100.0 101.4 100.6 100.0 99.3 100.2 100.5 
NOOB At dite arts 100.3 101.9 103.6 100.0 100.1 100.8 101.0 
Areata cr ees acs oli 100.6 104.2 103.9 100.0 99.6 101.0 101.9 
OG) hiearer setae. Reus 2s 103.3 105.1 106.1 111.5 92.3 101.8 103.8 
BOOGE 5 oe an ole 6 103.8 106.6 107.2 120.8 89.3 102.7 105.1 
ODT eas alg. tia SS ox 106.0 109.6 ULE 7. 128.9 85.5 106.1 108.3 
OOS aie bidet’ 6 107.5 112.9 126.0 138.5 84.7 109.0 tikes 
OOO errs sik coors sue TS 114.8 135.3 149 3 83.3 112.3 114.9 
CONG eg ee 114.9 125.0 143.2 161.8 86.9 116.2 121.9 
Ut evens phot hed 6 5 126.2 132.2 156.6 176.6 101.2 120.6 132.4 
PE ee ala) dia o:5 136.7 138.5 164.5 184.2 109.4 124.2 140.8 


——— 


*Six classes of houses are represented in these statistics, namely, houses having under four rooms, 
four rooms, five rooms, six rooms, seven rooms and over seven rooms. The index numbers are based on 
the “average” house rent in each of the cities, the average being obtained by multiplying the average 
predominant rent for each class of house by a number (“weight”) representing the relative number of 
houses of that class in the particular town as shown by the 1911 Australian census. The sum of the 
products thus obtained divided by the sum of the “weights” gives the weighted average for all houses. 
The result is a generalization which, of course, does not reveal the fact that the increase for some classes 
of houses has been greater than for others. See Report No. 2 Labour and Industrial Branch, Commer- 
wealth Bureau of Census and Statistics, “Prade Unionism, Unemployment, Wages, Prices and Oost of 


Living in Australia, 1891 to 1912, pages 51 and 52. 
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Supplementary statistics for 19138 based on returns from thirty cities show 
that there has been a further advance amounting to about 4 per cent, being 
greatest in Victoria (over 5 per cent) while in South Australia a decline of 
414 per cent has taken place.§ 


% 


A table of predominant house rents in Australia follows :— 


CURRENT WEEKLY HOUSE RENTS IN METROPOLITAN CITIES, AUSTRALIA, 1912 


Ayerage Predominant Weekly Rents for Houses having: 
Weighted 
Town | | | . Average 
| Under | Over for all 
4 Rooms. 4 Rooms. | 5 Rooms. 6 Rooms. 7 Rooms, 7 Rooms. Houses. 
| ten 
sd | Saeee! Siac Shane wal Sed: But S}EmmiKel 
SRA Cn peios bl Lee | ED: YZ §3..0 2179 26 22 ey a 19 7 
Melbourne........| $ 11 1S) | 14 7 18 2 2156 257 8 lar ha te 
isaaGlshaaen A ee ne (ay A) eo al 10 4 ings @) 16 10 22, 10 1D eas 
- Adelaide. .| Oa 14 0 1806 221 25 §& DOT 18° 
Rerth= sere ea Oh ise 7 1 loys ie Deno 27 4 13.9 
[SiG Oe irib aaa nhs Bue ee ee fe ee | 9 10 EO 14.645 Lu? '6 20° S T25 dl 
== i 
Weighted averags | | 
of above and 24| 
other cities. .... ae. | Oe 5) TOs 14 10 ES 3 23. Sinem bees 
| 
| : ~ 
New Zealand. . . 


The Commission of 1912 on the Cost of Living estimated that there has 
been an advance of 20 per cent in working class rents during the past fifteen 
years.t In Auckland, where the most rapid increase in population has taken 
place, rents have increased 45 per cent. Increased ground values are held 
responsible for 25 per cent of the advance, and for the rest, the increased cost 
of building, the more exacting requirements of local authorities, increased 
vates, Increased cost of new roads, and the general demand for more con- 
veniences. An important witness before the Commission said that at Auckland 
in 1902 workmen’s cottages of four rooms were let at 9s. per week, of six 
rooms at 14s. or 15s. per week, but that such houses are scarce now and about 
20 to 25 per cent dearer than ten years ago. 


A table of predominant rentals from the New Zealand Official Year 
Book for 19138* follows :-— 


§See Labour Bulletin, Labour and Industrial Branch, Commonwealth Bureau of Census and Sta- 
tistics, February, 1914, page 253. 


fReport of Commission on the Cost of Living in New Zealand, p. XX. 
*Page 761. 


os 
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: ' —~PREDOMINANT WEEKLY RENTALS, NEW ZEALAND, 1912. 


CYLY: Population. Four Rooms. Six Rooms. Light Rooms. 

; oS. d CNG aS d ee das d 
Auckland hot RR Sis RAE ea Ss PRT 47,783 0 10 9.94 OF 1G 2580 1 2 4,08 
Ghrisichinchas (ae tsa cmt eas jonirllwie 1DD,098 0 10. 5.97 Og. 25522 Ti On me Be Se 
Dunedin BI ea Mee See is Hae ln eh AS lcs stine 48,988 OF 10 = 6.08 One top tle Zt 4 OS22 
Wrellinatontire ds altho te a ess 66,338 0 14 4.26 10, dos, b (9oO73896 


South Africa. 


From the Report of the Economic Commission, January, 1914, the follow- 


ing table of average monthly rents of different working class dwellings in 


South Africa is taken, no historical data being available :— 


AVERAGE MONTHLY RENTS OF WORKING-CLASS HOUSES IN 4 TOWNS IN SOUTH AFRICA. 


Capetown. Kimberley. Durban. Johannesburg. 
Index No. | 43 92 60 100 
ES eat ol Beck ES afstay oe. ae d 
TureEr-RoomEeD HousE:— 
Average per House: .. .: farses» Jae lags, St (Oe Dat) = 2 iS. 0 4 107, 3-9 
Noreraee Der ECOOUN. i eras fonts. «cunts = ers 0 Ae 8G 1 (Oe FA) 0 18 #4 1 10 O 
Four-Roomzep Hovusre:— 
ivreraze per ELOuUSe:. 22. pines ys swat 2 The meaS A Oe 20 oe aye 910) 6 G-0 
“Ayerage Per ROOM. 2.1. nae ce eae 0 11 10% 1 Pas 48 0 18 9 ik 10°~ =0: 
Frvye-Roomep Hovsse:— 
Average per House..........-...%- Si) ao ye Byer (0) 4 Xe) fie AIG) 
Anremaee Or FLOOML, winnie eae te OQwi4e 0 il 25928 Om ie 0 1 10420) 
Additions for Rates when not included in = 
Rent per Room, per Month.......-}...0-ee cere eee 0 610 
Average per Room with Rates added.... 0 12 9% 1 eG Oo 18 0% 1 10 +O 


The Report of the Commission contains the following interesting notes 
on rentals: . : 


‘(The predomiiant cost of working-class housing in England is about 5s. 6d. per room 
per month, including the kitchen, which is there used as a living room. The cost in Johannes- 
burg, including the cost of the same local services, and including the kitchen which is seldom 
so suitable for a living room as in England, is about 24s, per room per month. Conse- 
quently, if the cost in Johannesburg is put at 100, that in England becomes 23. It is estimated 
that a reasonable mean figure for South Africa towns is.80... . 

‘‘Rough calculations based on the Australian report of 1913 show that rent in Aus- 
tralia per room would come out at about 46, which is also the figure for New Zealand cal- 
culated from the New Zealand Year-book. On the average, Canadian working-class rents 
come to about 10s. 10d. a room per month, according to the figures given in the Canadian 
Labour Gazette for July, 1913. Consequently the index number for Canada would be about 


45. . 


. 
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‘‘The ratio of expenditure on food to expenditure on rent varies greatly from place to 
place. In Johannesburg it is roughly 2 to 1, but in some places in South Africa it seems to 
be somewhat more. According to the reports of the English Board of Trade already re- 
ferred to, in America it is 3 to 1, in England and Germany about 4 to 1, and in France and 
Belgium about 5 to 1. In Australia, New Zealand and Canada it is estimated as 3 to 1. 
Habits and customs, wages and the cost of housing, all play their part in determining the 
proportion... . . 

‘‘Rent is the chief factor in the high cost of living in South Africa. Rents for white 
working-class dwellings are high throughout the country, and correspond to about half of the 
family expenditure on food. The evidence laid before your Commissioners is alse to the 
effect that in no town of the Union is house property a good investment, and this was em- 
phasized by the statement that at the present time it is advisable to buy rather than to 
build, for the original cost of erection is seldom reached when the property is sold. 

“‘Tt is therefore clear that high rents are the result of some cause which prevails 
throughout South Africa, and that while local causes, such as uncertainty about the future, 
heavy municipal rates or high cost of land, may locally have some effect, they cannot be the 
main cause of this exceptional state of things. Railway rates on building material, though 
also entering into the question, have only a limited effect, for it is clear that the position 
exists at the coast as well as inland. . . . In the opinion of your Commissioners a leading 
cause of high rents is the division of the South African community into two distinct racial 
strata with widely differing standards of living and purchasing power. The class of house 
considered is provided only for the whites, and as the latter are comparatively limited in 
number, the supply is subject to all the uncertainty of a small market, and the cost of 
building for this reason is also high. This, together with the high rate of interest prevailing, 
largely determines rents, cost of importing material being of course another item... . | 

‘‘This condition of things is not confined to the Union of South Africa. From the 
recent report from Southern Rhodesia on the cost of living, your Commissioners make the 
following extract: ‘Complaint against the rent charge is universal. On the subject of rents 
generally there is the strongest feeling, the average rent paid in Rhodesia being rather more 
than £6 a month for a three-roomed cottage.’ ’’ 


France. 


Working class rentals in Paris went up about 8 per cent between 1900 and 
1910. The estimate is based in part on the value of house property for revenue 
purposes and in part on records of rents actually paid by the occupiers of a 
selected number of identical dwellings (in number 2,526). 

The following table of predominant rents in France is from the United 
Kingdom Report of 1909.+ ; 


PREDOMINANT RANGE OF WEEKLY RENTS FOR FRANCE. 


Two Rooms. Three Rooms. Four Rooms. 
Prana Sianes a.clooete ORL g Span OF ae 3s. 1d. to 6s, 2d. 4s, 7d. to 7g. 5d. 6s. 2d. to 7s. 8d. 
Rest of France. ........ Sooo 2s. 4d. to 2s. 10d. 2s. 11d. to 4s. 2d. 3s. 6d. to 4s. 4d. 


The report states: se 


‘There are two types of working-class housing which appear to be prevalent. The first 
of these, which is predominant in about one-half of the towns, is a flat in a house let out in 
several separate dwellings. Thus in Paris the working classes are housed chiefly in, tenement 
houses of five, six or seven storeys in height; in Marseilles houses of the modern type have 
five storeys, with two to six tenements on each floor; in Brest the predominant type of house 
has four or five storeys, with an average of 5.4 dwellings; and in St. Etienne there is an 
average number of 5.5 tenements to each house. Other towns in which large tenement houses 
of various sizes predominate are Lyons, Grenoble, Limoges, Nantes, Havre, Rouen and Rennes. 
The second type, found in about one-third of the towns, is a small house or cottage, standing 
generally in rows but often detached, and consisting of one or two storeys and of one to 
four rooms; these are sometimes two-tenement houses and sometimes one-family houses.’’ 


TSee footnote p. 141. 
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Germany. 


In 1908 predominant rents in Germany were as follows :—t 


PREDOMINANT RANGE OF RENTS, GERMANY. 


For Two Rooms. For Three Rooms. 
HES oD Tete RRR PT ot are as cra yd skc5 5) &. sire acto EiA ye] Panes Ok) a aio oe eisreters 53. Od. to 6s. Od. 7s. Od. to 9s. 3d. 
Geers Crimea OWNS. /csre)s\: «cin saree + sintate) aieleioipiaye inleleleisieielens 2s. 8d. to 3s. 6d. 3s. 6d. to 4s. 9d. 


As to the character of housing in Germany the United Kingdom Board of Trade 
statest: ‘‘The prevalent type of working-class dwelling in Germany is a flat in a large 
house containing a minimum of six or seven tenements, This may fairly be described as the 
common type of housing accommodation for all classes in Germany, and it is a characteristic 
feature of German towns that, whilst there are purely working-class districts, yet the working 
classes are generally scattered throughout the whole of a town, occupying either the upper 
floors of houses whose lower floors may be occupied by middle-class tenants, or else housed 
in buildings which lie concealed behind the better-class houses visible from the street. There 
are some exceptions, but as a general rule the large house with a considerable number of 
tenements is becoming more and more predominant.’’ 


Belgium. 


From the U. K. Board of Trade investigation published in 1910+ are taken 
the following: 


PREDOMINANT RENTS OF WORKING-CLASS DWELLINGS IN BELGIUM. 


Number of Rooms per Dwelling. Number of Towns to which the Predominant Range of 
x. figures relate. Weekly Rents. 
DESERVES TED. 8 eee eee a CEE PRR ROL RC! Onan 12 1s. 9d. to 2s. 3d. 
Three Rooms....... Se vk aM MO ates OS 11 Qs. 23. to 2d. 10d. 
PEL CHL EME ROO PEAS Recoil os Suet wiles eR Doncosre ie 'ay custioxva vena ‘ore fie 12 2s. 8d. to 3s. 6d. 


The types of housing found in the Belgian towns investigated present on the whole 
great uniformity, and approximate somewhat closely to those which prevail in English in- 
dustrial towns; that is to say, the small house occupied by one or two families is the pre- 
dominant type, whilst tenement houses play only a very small part, and even where they 
exist are rarely of large size. Tenement houses appear to be of importance only in Ant- 
werp, where there are a number which are considerable in size, in some parts of Greater 
Brussels, in the centre of Liége, to a small extent at Charleroi, at Tournai, and particularly 
at Verviers. 


Norway. 


Statistics relating to Christiania show a rise of 5 per cent in rentals 
between 1901 and 1912. The house rent paid annually by a typical working 
elass family in 1912 is placed at $75. 


Argentina. 


The average rent for workingmen’s rooms in 16 parishes of Buenos Aires 
increased between 1904 and 1912 by 86.1 per cent.* 


tSee footnote p. 141. : : 
*Page 402, Boletin De Departamento Nacional Del Trabajo, No. 21. November 30, 1912, 
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PART I, SECTION (4). WAGES. 


CHAP. I—WAGES IN CANADA, 1900-1913. 


CHAP. IIL—WAGES IN OTHER COUNTRIES, 1900-1913. 


CHAP. III—SALARIES IN CANADA, 1900-1913. 
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Wages, Canapa, 1900—1913. 
(Wages 1900 = 100). 
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PART I, SECTION (4). WAGES. 


CHAPTER I. WAGES AND HOURS OF LABOUR, CANADA, 1900-1913.* 


Recent tendencies in wages and hours of labour require careful exami- 
nation in an inquiry into the cost of living. If wages and prices advance or 
recede pari passu, the situation is fundamentally unchanged. The variations of 
wages according to classes are also most significant. Again, during the past 


‘decade, the rise in wages which labour has been able to obtain, accompanied 


in many instances by decreases in working hours, has been cited as a primary 
cause of the general enhancement of commodity prices,—labour costs being an 
omnipresent and most important element in expenses of production.§ 


I. Rates of Wages—‘‘Nominal’’ Wages. 


Since 1900, publication has been regularly made in the Labour Gazette of 
various wages statistics, including large numbers of fair wages schedules cur- 
rently prepared for insertion in Government contracts, (relating almost wholly 
to the building trades) as well. as the results of more extended investigations 
into current rates in the more important industries and trades. For the present 
purpose, however, the most useful data are contained in (1) a quarterly record 
of changes in wages and hours maintained by the Department, and (2) the 
results, as yet unpublished, of a comprehensive investigation into tendencies in 
wages and hours in representative occupations throughout Canada since 1900. 


*Data on the general course of wages prior to 1900 and back to 1840 will be found in Part II, 
Section (1), Chapter II, “Historical Sketch of Prices.” 


§On wages statistics in general, Scott Nearing, (Wages in the United States, p. 5) says: “There are 
at least three directions in which a study [of rates of wages]. if carefully made would be of supreme 
importance,—first, in the discussion of wage theories; second, in the discussion of the cost of living; 
and, finally, in the problems ‘arising out of the standard of living. . . . The aggregate necessity of 
the three problems makes the presentation of statistics of wages ultimately imperative.” 

Sir Louis Mallet, before the Gold and Silver Commission of 1888, discusses (Third Report, p. 420) 
the significance of wages changes in relation to prices: “It is a question of great importance, whether 
low prices are caused by an increased production of commodities relatively to the standard of value, or 
by a decreased supply of the standard of value relatively to commodities. 

“Portunately there is a test, by the application of which we may be enabled to decide as to which 
of these two causes a fall of prices is attributable. 

“In both cases the quantity of labour may be assumed to be the same, for we have assumed that 
there has been no sudden addition to the supply of labour corresponding with the increased supply of 
commodities. If then the fall in prices has been due to what is commonly, but loosely, called over- 
production of commodities, and not to a scarcity of the standard metal, it cannot affect wages. These 
will remain the same, and the working or wage earning class will have its full share in the increased 
abundance. 

“But if, on the other hand, a fall of prices is due to a diminished supply of the standard metal the 
price of labour will be affected, as the price of everything else is affected, and wages will inevitably fall. 
The condition of the working classes will not be worse, for all that they consume will be proportionately 
cheaper, but it will be in no way improved. Cheapness in money value and cheapness in labour value 
may coincide, but they have no necessary connection. Things may be cheap merely because gold is 
dear, not because there is an abundant supply of them, but in this case labour will be cheap, too. - If 
the price of labour falls at a time when general prices are falling, it may be inferred that the cause is 
an appreciated currency. If low prices are the result of an increased return to labour owing to im- 
provements in production, or increased facilities of communication and exchange, the value of labour 
and the wages of labour (its quantity remaining the same) will relatively rise. 

“The truth seems to be this: when prices are rising there is a constant effort on the part of the 
producing classes to increase production and reap the gain to create a new supply to meet the new 
demand. When prices are falling there is a constant tendency on the part of the same classes to diminish 
their production, so as to avoid the risk of loss to diminish the supply in order to meet the diminished 
demand,” 


ne 
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(1) Department of Labour Record of Changes in Wages. 


A record of current changes in wages and hours of labour is published 
quarterly in the Labour Gazette. The record was begun’ in 1902 but was not 
finally systematized until January 1908, since when it has aimed to include 
detailed statistics with regard to every change in wages and hours affecting 
work-people throughout Canada.* The accompanying series of tables gives the 
facts of the record in condensed form. It shows for each year the total humber 
of workpeople affected by changes in wages and hours and the estimated total 
increase or decrease in the weekly wages bill and working time resulting, the 
figures being classified according to industries and groups of trades. At the 
close of the series two summary tables will be found, the first reassembling the 
aggregate annual results of the preceding, and the second showing the numbers 
of changes affecting in each case a specific group of workpeople which occurred 
in each year of the period. 


A general summary of the information contained in the series of articles 
upon which the tables are based is as follows: 


1902.—The upward movement was noted as an important feature early in 1902. Even at 
that date the advancing cost of living was to some extent made the basis of demands, though 
the prosperity of trade and industry, and the increasing competition among employers for 
labour were factors more frequently cited. The advance was particularly pronounced in the 
building trades, but by the close of the year there were few localities or classes of labour which 
had not felt its influence. 


1903.—These conditions were continued and intensified in 1903. A new feature was the 
increasing friction between employers and employed. Especially was this the case in the 
building trades, where strikes to enforce higher wages retarded operations both East and 
West. Difficulties also occurred among transportation employees. Increases to both skilled 
and unskilled factory labour were on the whole easily obtained on account of the pronounced 
shortage of hands, which finally became the cause of Government consideration in Ontario. 
The feature of the year was the widespread, almost omnipresent, nature of the upward 
movement, especially during the summer months. 


1904.—The winter began with serious interruptions to transportation through abnormal 
weather conditions affecting all classes of trade and industry, particularly in Eastern Canada. : 
Later on, however, there was a continuance of the wages advance in the building trades, but 
the mining and lumbering industries saw reductions for comparatively large bodies of less 
skilled men. In the final summing up, the increases of the year did not greatly overlap the 
decreases. A widespreod movement for earlier closing and a weekly half-holiday began ‘to 
appear, many factories and large departmental stores making concessions, whilst the trades 
generally secured permanent gains in the way of reductions of working hours. In the paper 
and pulp-making industries, however, hours were increased. 


1905.—The predominating tendency was upward, though not so generally as in 1902 and 
1903. Advances in the building groups were again conspicuous, but only to about one-third 
the extent of 1903, both as regards number of workmen and amount of increase. The most 
important change of the year, so far as numbers were concerned, was probably in farm 
labourers’ wages, both in Ontario and in the wheat growing provinces of the West, where 
harvesting was delayed by lack of labour. With regard to hours, provincial legislation (as 
in the British Columbia enactment re hours of underground miners) and civie by-laws (as in 
Montreal and other cities, limiting hours of retail clerks) brought about material reductions 
to large bodies of employees, 


1906.—In this year the upward movement in wages was again in full progress, having 
regained the widespread range and buoyancy characteristic of 1902 and 1903. Even the 
high record of the latter year was exceeded, the amount of the increases recorded being 
double, with two and one-half times the number of workpeople participating, amongst them 
being large bodies of employees in the railway service, the mining industry, textile manufac- 
turing, and unskilled labour engaged in railway construction and harvesting. 


(Continued p. 425) 


eee 


*Doubtless there are changes which escape notice, and the record does not include those far-reaching 
movements affecting individuals, which are frequently in the aggregate an important consideration, i.e., 
it includes only such changes as involve a group of employees. The record, however, enables a fairly: 
definite idea to be obtained of the current movement among the larger aggregations of workpeople. 
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TABLE SHOWING RESULTS OF CHANGES IN WAGES AND HOURS BY INDUSTRIES AND 
GROUPS OF TRADES. 


\ 
1903 
‘ WAGES HOURS. 
‘J 
INCREASES. DECREASES. — DECREASES. INCREASES 
Trade or Industry. 
. Total Total Total Total 
No. of Increase No. of |Decrease|| No.of | decrease| No.of | increase 
work- in work- in) work- |in hours | work- in 
people weekly people | weekly people | of em- | people hours 
afiected earnings. affected | earnings|| affected | ploy- | affected | of em- 
ment ploy- 
ment 
ey rintfs bie ates 1, CREE uCM ee ae 11,689 | $24,307.65 400 | $160.00 4,364 |- 23,960 
Metal and Engineering........- 1,882 2,302'.55 27 23.85 809 4,215 | 
VIO OCLWORILIE:: sirisiele s sie als sydietn re 542 588.75 19 28.50 1,581 7,430 
TETANY a oe eo atete Oeil ord Ole ceeacuage 357 966/50. seek aetaeieiltatene beets 253 1,441 
ENOEOINS ey cr sche Searls efeisetn we Ar sis * 4,277 Pe eXe ONS, OWA GicheycnpyeeG ch NDOT ODI) 780 3,240 
Food, Drink & Tobacco Prep.... 644 BO ORSON teeceseiene so listekctenetanke 150 750 
Peat Melee teeters ucts clara nerecn cnet 453 440.00 
MMascollaneCOus ss sa srcles wa a ore se 355 318.00 15 22:50 616 3,605 
Municipal Employees.........-- 2,025 WOQG 651, Neeraetatstees eacree 115 645 
Nigiaitr(i oe He EAR GR ono nates sldete so Gel koth cee cnno ap bohnisa trun ion | bie a ceils uci rae Pie a atthe Wolo 
Dama OYA hiked, Ge hee Seen CNIo.oto 280 474.00 rie ee 
Transportation:— 
Steam Railway...:....-- xe 9,860 14,644.00 Pa 17.85 358 693 / 
Street or Electric Railway... 387 661.00 } - 
Generales acter vseierieia sch ele 1,202 1,907 .00 
AGS ane teens pee Jam vale Se) Lar be ee ape ke Ree os Al Cos ec ear) olen Oc oH Wore maa clGe OD Cri Op eiumao dy SOC S!/S 
® 
Unskilled eal OUI want cersine oe 4,118 7,278.20 975 | 1,462.50 2,225 S225 
38,071 59,294 30 1,463 |1,715.20}| 11,251 | 59,204 
l 
1904 
‘Same Ihatts, eae Oe OF  ComnOIe CIE 1,841 | $ 3,766.50 | - 4 12.00 792 3,020 100 600 
Metal and HEngineering........-. 645 796.55 82 146.90 750 1,600 250 750 
Nile Od TINEA S4 bids orca oo 475 I UFCAIA OWdbceauaiero et allako Babicho wc 352 352 
1 Bs geek nt nye Parsi ney one eno. ch ene CRO 3,455 a4 eas Saha hoes pial Lee nenan: O. 15 30 
MOIGEMUN SA a ialere ansu-te ele ci eee eH eEe 201 323.09 6 6. 17 102 
Food, Drink, & Tobacco Prep... . 12 20.00 : i 
TLE} Hayne gS chee a een Sear NON NOE 2 12, PISMO ill. & aap acc aillereacrtyera A 4 25 100 
Wihrscellaneous: ...-« 4-000 2-60 -% 220 ETAT COLD Wb eaves ie ics oh Os ecu eR Oo 5/625 | 33,211 277 1,685 
Municipal Employees........--- 1,373 ASO OOM We Pek vetteiei|l- con o> mtere 36 216 
iS e-25S Ge aero Selanne “AR gS est AP Beata Ac 22 Vp arte atedens Pee eae UPR eos RE ae 500 500 
SUeewPh asst 0a ks Cis oc nie as ieee Wc eects aces, eet ‘} 11,331 |11472.00 200 1,800 
Transportation:— 
Rca RAILWAY, vsts 2c essai S3 | 1,981 SAS OS. | say lPee Wel. miata A768} 1,174 720 | 3,120 
Street or Electric Railway.. .| 1,068 905.90 
(COTES Ap on eine ioe Ho ot i 247 526.50 
Pemaaere te he a at bile sya in ig eae as a es ae a ceo) en | = 
Unskilled Labour.......---++:: 1,325 1,641.00 : ‘ 
12,855 16,544.80 | 11,423 |11636.90 8,288 | 41,605 | 1,847 6,655 


420 DEPARTMENT OF LABOUR EXHIBIT 


TABLE SHOWING RESULTS OF CHANGES IN WAGES AND HOURS BY INDUSTRIES AND 
GROUPS OF TRADES.—Continued. 


1905 
i 
WAGES HOURS. 
INCREASES. DECREASES.’ DECREASES. INCREASES 
Trade or Industry. 
Total Total Total Total 
No. of increase No. of | decrease No. of | decrease} No.of | increase 
work- in work- in work- |in hour work- in 
people weekly people | weekly people | of em- | people hours 
affected earnings. affected | earnings|] affected | ploy- | affected | of em- 
ment ploy- 
ment 
$ $ 
Bitlding Meier Sone 3,783 8,504.55 90 54.00 354 1,956 4 4 
Metal and Engineering......... 393 SOS 30 5 Aa eer liter ters aoe 175 775 
WWloOchwsorkan aes ieee. tee 9 9.00 19 T9500) incor atsapeAtceerse terete 54 54 
LESS Ve hbOn gah Ie Caeane aes nines ay ee a WS LOL SOO sae aie Suan te reed 332 1,896 
Clothing ae ea rae eee 279 669.00 
Food, Drink, & Tobacco Prep... . 10 T2500 a oa eayeeee I: Be ae 36 216 
Teather. tm accent ee toe eke 56 53.00 | 
Wascellanéoust.... seh ac. ees 690 1,058.50 25 50.00 92 1,010 
Municipal Emp.loyees.......... 1,584 1,444.60 12 Beier A0) 
Mining SMe rns atte eens ate 391 G6G7905|E Peace eee 421 8,864 
TAUMPETIN Loe ee cere 5,000 5,000.00 / 
Transportation:— 
Dseamekiatl way pees ee 742 574.55 
Street Railways..0-5..80... 517 312-60 
Generale es wince ne cate 1,045 2,790.00 
FI sw Spe Rear d hed \aSEaTe ls ota ale Moms xc a sall eR each Ae Ok Coe ae Banners | eis ea ce 5 
pail e 
Unskilled Labour.............. 990 792.00 6;0802//9 120200e ee eee eee 60 360 
15,562 22,856.00 6,226 9,276.70 1,410 | 14,717 118 418 
1906 
Building: tac nodes Sane Oe eee 5,630 8,334.30 60 54.00 754 4,432 
Metal end Engineering......... 817 1,212.00 119 164.50 200 1,130 
Woodworking Sian alee cPrSies chat Ne 149 LD OS Oe eres cecal onthe aces 360 3,240 
Printing ASAE R a eee oy at hk 432 SOT SOT | ecu ne ee ee 674 3,614 
Clothing 25 a6 eee ee 220 RGR PAOO tye Sad\ieomars are 2,650 7,950 
Food, Drink, & Tobacco Prep.... 130 280); OOmtic Wey gare nil aw ee eae 25 275 
Teather 610s 0s eee 175 AQ. 25 cael eeeenciers lll oh or tauste tall cue nes atte eee dee Nees me | 
Miscellaneous U isletere cine icieers a ee 92 188.50 16 72.00 331 Te Weil 
Municipal HO OEIOE ouch ueedrone Fonte 1,282. 1,836.15 5 4.90 
Mining. ep sissenshs. a tctel edna co a ee 1,190 1,448.30 43 1386.50 305 5,156 5 6 
Dumabering s)he een ee 6,030 6,019.50 
Transportation: — 
Steam Railway toh aren 18,394 19,320.95 
Street or Electric Railway... 1,150 763.10 72 104.40 72 432. 
Generali cave eee 1,397 2,298.50 
Dextilesss <ccue tele ae 2,600 2,340.00 
Unskilled Labour.............. 50,100 75,300.00 
89,888 | 120,355.35 315 536.30 5,371 | 27,400 5 6 
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TABLE SHOWING RESULTS OF CHANGES IN WAGES AND HOURS BY INDUSTRIES AND 
GROUPS OF TRADES.—Continued. 
1907 
WAGES HOURS. 
INCREASES. DECREASES. DECREASES. INCREASES 
Trade or Industry. 
Total Total Total Total 
No. of increase No. of | decrease No. of | decrease] No. of | increase 
work- in work- in work- |in hours} work- in 
people weekly people | weekly people | of em- | people hours 
affected earnings. affected | earnings || affected | ploy- | affected | of em- 
ment ploy- 
ment 
$ $ 
DES ay Leckie Oo eure ee cee te ocaveys: 6 pie) Sie 7,488 17,278.60 735 | 1,322.50 1,790 8,795 
Metal and Engineering........ 1,801 Pe Bier alll paras nila onc 370 1,850 
WU OCLC OURAN nie isda ee tess wes aie <> 135 5 IG ae donner obyaerpellaosa otc 351 1,825 
IPR cin gee eee oie eels oe sanyo! eis de cae 171 Py. A RCO ean Sr lei hoc ae 2,543 | 14,853 
lot hangers weve oct0 os Aekeko ss 312 610.10 
Food, Drink, & Tobacco Prep... . 1,430 EAS OROOM las maeererel leer tara 300 750 
Men uhercrn ate ciins cvetderee iets a 370 D7 OR 50) le een weal acts sone 15 90 
Miscellaneous...’ 0.0.06. -+222 1,038 1, O38¢ OO! Wore sot pie nteeenetor= 435 2,912 
Municipal Employees........-- 2,329 fe la lets CSTR ee hes Siete net oro aga. 182 844 
Mining. ..... cA OR TNE IO Sh hs 13,098 24,896.90 2,200 | 8,220.00 410 2,470 
iDprien] Semen 2 ee a oon 6 Gite we 21,000 24 375.00 5,100 | 6,460.00 
Transportation: — 
Steam Railway........... 32)330 ZOO Ala dtd SS eC ERa eto 1,955 | 11,730 
Street or Electric Railway... 4,286 4,114.40 
(reneralses ns vice iee » eidlaie’e ls 2,867 5,474.00 
Aber ql Os Senet oe Som eae 9,678 G865.00) [ase cette 1,000 3,000 
Minskkitlediuabourecs cs. «ses 353 219.00 | 11,000 |26,500.00 
98,689 | $135,695.05 | 19,085 |45,502.50 9,351 | 49,119 
1908 
TRred Eber, 5 yearn ota chaos sO cect 1,012 2,115.50 1,645 | 4,698.00 182 962 
Metal snd Engineering.......--[.--eeesefee rete rere 1,612 | 2,415.50 
WYO OGL WONT o cisyeteiaicis +) 0)sue a1 e)<) cil\~iele-plsienersi [iain nye eheiceue 920 | 1,380.05]|* 
PINGS ost sie, os crt abe lerer aero 130 DYNO ONS wotdictel moon. a 11 66 
BUCA, SS yo cee OG GIO COReeIOG 90 90.00 55 66.00 90 540 
Rood, Drink, & Tobacco Prep... «)<.-<.20-| 02 neers tector reste elsc est ce giiescsier orelle Riven = esr 2a reais 
Ticey dts Uns Cee ea gl A nel aceeo conse ms tence erty | adeeraneny Kiet scl ance le) arene o or |S ab sei: 
TY Eo ICCA eS Eel Degen |(cnbeecneada bne40.400 fen bog oR ood aro. aoc in| ee ners oo 
PVITIDIOID Al seeps <a. ocleve = cisne <=) 315 650.85 3 4.50 
LESAN oy cltactlsivieiels «) sere sis sis. <:8'e 8 2,020 435.00 120 180.00 
lista Sache) a See Oe Onn: ied aaa a boo a (ODT soc.c On OG 11,472 |31,684.40 
Transportation:— 
Steam Railway......----- 1,774 1,817.00 255 255.90 
Street or Electric Railway... 600 380.00 
(Qos 7 ba eee Ge ered Orinoco 186 563.50 400 | 1,200.00 
Tha dik... SUE eee [deseo Oro ac NOPD 8,000 | 6,400.00 
MPR UeA MT ADOUL sco ce cet ae cess oe, ene cene,|'s eum icgee rs sucess 10,300 }25,180.00 F 
6,127 6,341.85 | 34,782 |73,464.30 283 1,568 
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TABLE SHOWING RESULTS OF GHANCES IN WAGES AND HOURS BY INDUSTRIES AND 
GROUPS OF TRADES.—Continued. 


1909 
WAGES HOURS. 
INCREASES. DECREASES. DECREASES. INCREASES 
Trade or Industry. 
Total 
Total Total Total increase 
No. of increase No. of | decrease No. of | decrease] No. of beets 
work- in work- in work- |inhours| work- hours 
people weekly people | weekly people | of em- | people | of em- 
affected earnings. affected | earnings|| affected | ploy- | affected ploy- 
ment ment 
cai ini o.; were eos eee e, te a 1,927 $6,041.05 70 |$ 75.60 70 420 
Metal and Engineering......... 184 183.50 285 | 1,196.25 159 806 
Woodworking......... Pe ee eee 70 131.60 
PPT UNS es Mpeg Mocs aie ane Ses fe 1,706 2,075.5 
(Cibo aot bateme ess, paella Mansi Asan PN Uae Sul Lay OIE ae eI ee ee 208 1,768 
Food, Drink, & Tobacco Prep.... 60 120.00 
WAAC Eo Biase te oe: thoi Then ncn nb ef eors Ae we pif ch an Sadan aegis de Rake @ ec nokta ANT nee ae 
WUssee ANE OIG 6. 5) Ferm iano ginfatell cr WoBED ~|o,- ne Wy sa ighe'a | we ayumper yet get eis se gee ent te 
Municipal Employees........... Welt SRLOOZ SOM eke aa et eyeee 124 744 
Mii: See ehcrseea leer Mey 800 384.00 
Parmer eects ed a hee 8,500 10,025.00 
Transportation:— 
ECAMIORALLW EY: 0. cut ee ee 1,524 1,392.95 
Street or Electric Railway... 298 873.20 
Gronenaliye Mantis ae. cts 700 1,050.00 
POMC Fine timecie yy deniiee bys) | phate sxrfoe ede clon os lth seta send awl oapig alte oie gee tena sec eee ete a 
UiskiledWiabour.J..0....02... 12,150 25,243.00 
29,667 51,251.10 sop | 1,271.85 561 3,738 
1910 
BUtGIn Coy eoeeoe Pan: cose k ek: 8,799 | $15,107.90 360 | $108.00 360 2,160 
Metal and Engineering......... 2,323 2,011.90 
Wocdworkinges..-nrei le » 650 750.00 
LSI oe eh 5 et ee ee 695 uo fos O10 bese ai i) te aire ot © 182 1,000 
Cioibinesce eee Ate 200 332.50 | 
Food, Drink, & Tobacco Prep.... 3829 Cts ats OUR cee ety Mie oat ka 800 4,125 
heathen ae ci da- 2 teas eee coe 450 Coy LOOT OINES Bella Aig Allo dao a 40 240 
Miscellanéouss weusdece moses 3,131 10,260.00 
Municipal Employees........... 438 587.60 
ATDIg ois LPO ER he Bote Ih ra Male e iat. Ji toa, nods loco 2 tag Ie ee Ge ae 
Tam bering. tre elae keen ee . 950 912.00 
Transportation:— 
Steam Railway............ 9,529 18,535.15 
’ Street or Electric Railway... 3,373 3,703.80 100 120.00 250 1,050 
Geitoral o's. sp ties upg ha call- >< segs eae Pier a... he? boca a) 9 clit rae tele ln, eae ea eee 
Pexthe tenet: yas fae eal b aa) Pose Sane teh Naan) c.2 1c eh oh Lee 
Unskilled Labour....\.......:... 2,000 2,605.00 
32,867 57,276.35 460 228.00 1,632 8,575 
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TABLE SHOWING RESULTS OF CHANGES IN WAGES AND HOURS BY INDUSTRIES “AND 
GROUPS OF TRADES.—Continued. 


1911 
WAGES HOURS. 
INCREASES. DECREASES. DECREASES. INCREASES 
Trade or Industry. 
Total 
Total Total Total increase 
No. of increase No.of |decrease|| No.of | decrease] No. of in 
work- 7 in: work- in work- |in hours} work- hours 
people weekly people | weekly people | of em- | people | of em- 
affected earnings. affected | earnings|| affected | ploy- | affected ploy- 
ment ment 
ES eC? Sree etter es oe geal ous, «east cs 14,556 | $23,829.25 775 | $996.50 1,689 7,770 
Metal and Engineering......... PAVE AOS (40 Miter peran evekersta)s 53 278 
WWOOUNVOTKITG Ota. ails ers sie 42 37.80 
iautiys, Gomeare peg poSmDManTe 210, SRO 400 ater ee leo arene 60 180 | 
MP Ate PIE hic NS sepica boa pelle B5.ccets foe, © Stooge Date ede eyesin pe mies SB hee ale eis ae Gna ea beta aa 
Food, Drink & Tobacco og oe 189 US OROOs Tecra ac rhea 155 870 
Te i ere ar erect terre A Gticte cis otc icneratetog skate Pee opo¥s ius alice en oye [i ae a aa 
WMiscellancous. 4.55. .sese 20-1 553 753.15 9 13.50 170 1,390 
Municipal & Govt. Employees... 5,032 Gee Gab) | ies Bholeecied tetices ‘agar 35 210 
i Nipnat haven . Gat OIG ena Draene cocker 7,000 10,000.00 
itgnloyaaiil Sey AAO Dats Oe 140 330.00 
Transportation:— 
Steam Railway ....-.+.---+ 11,705 16,955.00 
Street or Electric Railway... 251 1,792.00 
ET ee ae Ee OO eae aes 785 1,630.00 
TGR. iy idole SSH ane cid (Om agen! Daomoconcgab |OommocunRy aa eae 9,000 | 18,000 \ 
eee arses asc eked tiem weap mater ce oe pes Metin ate Slee ie tage nor Ie ta bee gee 
45,184 70,222.95 784 |1,010.00!| 11,162 | 28,698 
1912 
Blding ss 2 ieee ere ee 15,178 35,354.20 137 199.00 1,463 7,588 
Metal and Engineering.......-- 1 1,535 3,003 :80 42 163.20 402 2,182 
SS Te ee er rere emery eel Octet oceans cde amma real 2 a sar 
ieieictshard. (sa, hae ee Ope ee cere 1,068 Dy gar OO ome ecnictelien: sere 20 20 
Ploihing yore ac cciyaies ae 179 227.00 
Food, Drink, & Tobacco Prep... 1,141 PGOMS OL | saute aietesfocumirecrle 545 4,820 
A Ee ov teatede band (Yow bier col parernre sete SEPP E ererecnlnt a scr sina (ee eae Da? aaa ie a A a 
Miscellaneous.......-+-++-e00° 696 632.00 | 
Municipal Employees....-.----- 1,038 2,490.85 
AVUTTIAT Daa wicict ora ee lajaasi +, «16 bes) 9 2,845 4,429.50 
Tug 78 Seb ee ea OI Cie ee ier 2,395 2,014.00 
Transportation:— 
Steam Railway.......---+: 1,743 1,952.00 
Street or Electric Railway... 5,644 7,319.00 180 | 158.40 180 T9800 (Cate asl steteteaeres 
“EZrn ap eee ep creation 2,820 CAO) a3 0) 00S) fps aes cries ere a fl Oa DIE ie 200 1,200. 
BeCETOMee ike. mares ahinie 9%. «Fre seers 6,300 3.000) OO" |ccrsde storie tears 6,300 } 12,600 
Unskilled Labour.......-----+> 19,415 1:9.334..50 | ste «laze seilinioteiearets 520 2,100 
52,997 | $83,206.15 359 | $520.60 9,430 | 31,290 200 1,200 
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TABLE SHOWING RESULTS OF CHANGES IN WAGES AND HOURS BY INDUSTRIES AND 
GROUPS OF TRADES.—Continued. “ 
; 1913 
WAGES HOURS. 
INCREASES. DECREASES. DECREASES. INCREASES 
Trade or Industry. 
Total 
Total Total Total increase 
No. of increase No. of | decrease || No.of |decrease| No. of in 
work- in work- in work- |inhours| work- hours 
people weekly people | weekly people | of em- | people | of em- 
affected earnings. affected | earnings || affected | ploy- | affected ploy- 
ment ment 
Loponilchuavegs ve Wey nen fet Sree at gee ay 13,177 | $27,897.20 79 |$ 49.30 966 
Metal and Engineering......... 4,879 Mel eOD 1,118 | 295.35 2,060 4,208 160 960 
Wioodworkimp as. oie. sc cece 920 Oye OO Seee eae oe is 330 8,050 
JIN ned Aan ha ay RR hae eee Ee 750 TSS COON: aaa yeaa 157 1,840 
lowing ee eres ues pet. . 8 hen 2,695 3,025.00 702 
Food, Drink, & Tobacco Prep.... 44 604.00 
WesbhHer een se hottie bree 80 LOO OO: fF ercoge piel state lsc (eee jl leacie hese laste ce ee ae ae 
Mas Gellameous iets cc socks ean 2,069 SSL TOONS key MIA ee ae 1,485 8,855 
Municipal Employees........... 1,907 2,541.80 
BV Diaaiai ote yet earch eR QAL cS geal 750 TRO SOOT ie Soe Pala & eee 1,200. 7,200 
ARIA ETUC ei. los sake clonneis bk cere 450 1,050.00 
Transportation:— 
meee Railways cess. 8 13,855 LS, OOGE LOGE carer eal Mein een oe 25 150 
Street or Plectric Railway... 4,122 3,568.05 
reneral: na Neto ser eae de 1,198 LI S683 00K | terse terees fe eee eee 200 1,200 36 216 
PROS OL resell note cdeatoee pele Meera aieee elle ev ser, ao hee Se | 6,000 | 18,000 
Wrisiciblediabourss «ease dlc oa 4,091 4,168.20 ODN ALOS ROOMS con ter aatl eee te te 361 2,166 
51,378 $79,979.00 1,267 |$449.65 12,423 50,205 557 3,342 


SUMMARY TABLE SHOWING RESULTS OF CHANGES IN WAGES AND HOURS BY INDUSTRIES . 
AND TRADES. 


s 
WAGES. HOURS, 
No. Weekly No. Weekly No. Weekly No. Weekly 
affected.| increase. affected | decrease. affected | decrease | affected | increase 
soe See. Vey ed rar 
$ $ 
HOO Bs ae age, tek Pie cay nee 38,071 59,294.30 1,463 1,715.20 L251 59,204 
LTB ME aoe Oy to ee eo eet are oS 12,855 16,544.80 11,423 11,636.90 8,288 | 41,605 1,847 6,655 
LOOSE rye ietatiats Pe pe eae 15,562 22,856 .00 6,226 9,276.70 1,410 14,717 118 418 
LOUGs we eee eee 89,888 120,355.35 315 536.30 5,371 27,400 5 6 
LOOT I Sire ee, La Noes 98,689 135,695.05 19,085 42,502.50 9,351 | 49,119 
OOS eet kes ee de ke a 6,127 6,341.85 ? 34,782 73,464.30 ° 283 1,568 
OOO Likeness ee 29,667 51,251.10 355 1,271.85 561 3,738 
LOMO Fresh caoeaaiee. orb hd en 32,867 57,276.35 460 228.00 1,632 8,575 
POD Ris eraic eta a ree 45,184 70,222 .95 784 1,010.00 11,162 | 28,698 
Een ed SE Ne Rh ey 52,997 83,206.15 359 520.60 9,480 | 31,290 200 1,200 
UIST «eae elle piolene iy Rha 51,378 79,979 .00 1,267 449.65 12,423 50,205 557- 3,342 


a a a ee. 
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NUMBER OF CHANGES IN RATES OF WAGES AND HOURS OF LABOUR, 1903-1913. 


Increase Increase 
h in in 
Increase Decrease Increase Decrease Wages Wages 
Year. in in in in and and 
wages wages hours hours decrease increase 
in ; in 
hours. hours. 
TOS Re tetartietn stu o 140 33 ae 26 51 at 
TOO bis aecehre ahs 92 9 “i 21 10 1 
LOO Dieter parases ss 122 8 2 20 8 vir 
WSO GER Ferd ster os 123 3 2 20 6 
EGO Gioterete ek wkaoneke 180 19 ae 20 20 
TOOSNeee ate ce 35 30) 2 2 
EQ0 OM hs Sainerst es 46 4 is 2 2 
MOORS AN cass ah 95 se ae 10 5 
pL aS Be ae 119 u r 7 13 
DO trcneys aieugets atv fs , 712 1 8 25 1 
HG ete ernest ore: 134 1 3 13 20 


(Continued from p. 418) az 

1907.—Wages continued to rise throughout the first half of 1907, which was a period 
of great activity for all classes of labour. The increases (nearly all of which occurred dur- 
ing the earlier months of the year) affected fully 100,000 men, of whom the transportation 
service contributed a large proportion, with lumbering and mining employees coming next 
in order. The building trades, though outclassed in numbers and amount of increase, pro- 
fited to more than double the extent of the previous good year, with one-third more men 
participating. A sharp recession in the autumn, however, which reflected the financial crisis 
and the short crop, wiped out by about one-third the advance made during the earlier portion 
of the year, the wages of unskilled labour, more particularly in the lumbering industry, being 
immediately affected. This class together with the less skilled and imperfectly organized 
trades suffered the most heavily during the winter of 1907-8; those working under agree- 
ment being for a time able to hold their gains. 


1908.—As the effects of the depression were more fully felt, decreases in wages were 
made in factories, and in the building and other trades, and at the close of 1908 every trade 
and industry of which the Department had information, except the printing trade, showed a 
more or less heavy preponderance of decreases, the final results giving an adverse balance— 
the only year in which this occurred during the decade under consideration. 


1909.—Although some signs of strength in the situation were discernible towards the 
close of 1908, wages did not again tend upward until well towards the summer of 1909, 
except in the West, where the recovery was more rapid, owing to the strong upward move- 
ment of real estate and the large amount of railway construction under way. With return- 
ing confidence came a better demand for labour, and at the same time, owing to the increas- 
ing cost of living, a general and. vigorous movement for higher wages, which met with suffi- 
cient response to show a net increase in the annual summing up. A feature was the sudden- 
ness with which the upward movement, once begun again, attained large proportions. 


1910-18.—During 1910 the upward tendency increased, a condition which became more 
accentuated during 1911 and ’12, and reached its culmination in the early’ summer of 1913, 
marking a third period of great general prosperity and advancement, in which all classes of 
labour, but particularly the printing, building, transportation, and unskilled classes, shared 
very largely. The cessation of the advance in the latter part of 1913, resulting from the 
cheek to business administered by the increasing tightness of money, affected the final results 
for the year to an appreciable extent, the situation being in some degree parallel to that of 
1907, though the reaction was much less sudden. On the other hand, the advance movement 
during the later period did not reach the rapidity of 1906-7. The depression was felt earlier 
and with greater severity in the West than elsewhere, thus in another aspect reversing the 
conditions of 1907-8. The increasing cost of living, both East and West, throughout the 
quadrennium—1910-13—formed the prevailing plea for advancement in salaries and wages. 


The records of changes in hours show that the movement for shorter hours 
kept pace on the whole fairly equally with that for increases in wages, being 
perhaps more pronounced in the last three years, the aggregate reductions for 


! 
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1911, 1912 and 1913 being far in excess of any similar period during the decade. 
No single year, however, came up to the record of 1903, although 1913 came 
very close. Altogether, of 1,670 changes in wages and hours recorded since 
January 1st, 1903, some 320 were of the nature of decreases in hours, while 
thirteen only involved increase. Increases in hours were, therefore, practically 
a negligible quantity, 1904 being the only year in which any appreciable length- 
ening of hours occurred (apart from seasonal changes in certain trades) and 
the largest portion of this was a temporary requirement in railway and other 
machine shops, caused by the abnormal demand for repairs, ete., owing to 
damage and destruction of rolling stock. 


A brief recapitulation of the above by industries and trades follows: 


Building trades. The very material gains of 1903 were not again approached until 
1911, and were only surpassed in 1912, the highest year in the third cycle of advances. 


The Metal and Engineering trades show about the same records, in amount of increase 
and number participating in 1903, 1907 and 1910. 1911 and 1912 were the highest years in 
the decade. 


= 

The Woodworking trades reached their highest aggregate increase in 1913. The records 
show that the advances of 1903-’07 were practically wiped out by the adverse balance in 
1908. A considerable recovery occurred during 1910, followed by a stationary period until 
1913. Returns for these trades are meagre. 


in the Printing trades, while the numbers benefited did not bulk largely against the 
trades with more numerous followings, progress during the decade has been remarkably 
steady, not having been interrupted even in the year 1908. 


In the Clothing tradgs the outstanding years are 1903 and 1913. In the former, the 
number benefitted was the greater, but the amount gained was larger in the latter. Statistics 
in this trade in the intervening years are not satisfactory, and the same may be said of the 
Food and Tobacco Preparation Classes where the years 1903, 1907, 1912, and to a less extent 
1910 and 1913, are the only periods in which returns of any importance were received. The 
high years were 1907 and 1912. \ 


The year of most rapid advance for Municipal and other public employees was 1911. 


In Lumbering the most active year was 1907, but against this the decreases of 1908 
were almost as great. Statistics for this class are approximations. 


In the Transportation Service, 1907 showed 40,000 employees . participating in an ad- 
vance estimated at $50,000 per week, the record being more than double that of any other 
year, with 1906, 1910, 1911 and 1913 approaching each other very closely in amount of 
weekly increase ($22,000-$25,000). 


In the Texttle Industry the first statisties relate to 1906. Apart from that year the 
only records of note are those of 1907 and 1908, where an increase of $68,000 in the former 
year, affecting 95,000 workpeople| (many of whom were women and children) was prac- 
tically all lost during the reverse of 1908. 1912 saw an advance to some 6,000 workers. This 
class has profited permanently through the reduction of working time by legislation. 


The advance movement in the Mining Industry apparently began. in 1905, showing a 
decided improvement in the next year, both as regards men and amount, and a very marked 
upward trend in 1907, when advances affecting 13,000 miners, both coal and metalliferous, 
were recorded. These gains did not succumb to the drop of 1908, though there was little 
movement in 1909 and 1910. 1911 and 1912 were more active. 


Unsksiled Labour. The difficulty of obtaining anything like accurate or continuous sta- 
istics has been very great. The statistics in 1903 took cognizance only of comparatively, 
small bodies of men, but undoubtedly large numbers received a permanent addition to scale. 
After that year it may be said in a general way that unskilled labour lost some ground dur- 
ing 1905, profited largely during 1906, but lost again during the 1907-8 period of depres- 


sion. The years 1909 and 1910 saw a recovery and 1912 a decidedly upward tendency. A 
recession has since occurred. 
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(2). Special Investigation of Wages Tendencies, 1900-1913. 


The above gives only partial information as to the wages movement. More 
valuable data for the present purpose may be gathered from an investigation 
begun by the Department in 1912 into rates of wages in the leading industries 
and trades since 1900. The collection of materials in this connection (including 
the collating of all previously gathered data) is not yet completed, but several 
thousands of authentic records of representative classes in the chief centres have 
been assembled and are available for reference. The large table beginning at 
page 444 is made up of selections from these records, and a word of explana- 
tion as to the method by which it has been prepared as well as its purpose and 
significance is called for. . 


The aim of the table is to present a series of continuous statistics of actual 
wages and hours which may be regarded as fairly typical of the wages situation 
since 1900. The Departmental investigation covers the leading occupations in 
each of the chief industries and groups of trades in the larger towns and cities. 
From each of these groups a limited number of returns were for the present 
purpose taken, the classes and localities being selected with the object of making 
the table representative of such features as geographical distribution, sex of 
employees, proportion of highly skilled to low-grade workers, proportion as 
between large and small centres of population, etc., ete. For example, the 
Department’s investigation in the building trades embraces fourteen classes 
of labour in the ninety-two localities throughout Canada having a population 
of 5,000 or over (about thirteen hundred series in all), whereas the table here- 
with quotes six classes in thirteen scattered localities (i.e., seventy-eight series 
of quotations). Inevitably certain features are more satisfactorily. covered, in 
a limited survey like this, than others. 


In order to show the general significance of the table, index numbers have 
been worked out for each group of trades and for the entire list-with the year 
1900 as basis. This will be found in the table beginning on the following page. 
In constructing these numbers the statistics of wages have been reduced to @ 
weekly basis so as to make allowance for current change in hours and thus te 
reflect net earning capacity. . 


Extent of the Rise in Wages, 1900-19138.—It would appear from this esti- 


mate that wages in Canada since 1900 have shown a continuous and at times (as 
in the past three years) rapid advance. 


The following table of aggregate index numbers with the chart on page 416 
will show how this has proceeded from year to year: 


POCO 5 Ce hs cr oe Pete Se cle wecsne ey siaretniece' eee anne 100.0 
LOOM, baci Sta baer ndete en sista t= aster a) oe 102.0 
TODDS | hon tothe sete ect atone yikes tastes ics oheea PaaS 104.3 
LOO: eho oe acre nue Ss Wal wtepters sist nnin ck oa regia anerg 106.1 
OWE is aed aes fe AaB eset ate = pens oe ree ae 108.8 
FOG bare ia Meets Sees ie, sie steno ooetnstatertipiens mars 111.6 
TOG 5 i. srw ated in oan epee ole arpa near ntaein oak epee ea Nat 114.5 
HOOT y soca caccidenie aus Wate cite eoeuec” nae arent ho ons ieavbaan eode asia 119.2 
TOS cc ok seas wi dha be shaven nan] 6s bagi in aie nclenan aang ea eoe NEE 121.1 
ce GM er sie Grae or Ormcoce tO oy Ph A Rv art: 125.4: 
HOD ois ag, a tor a ete wate oF omnia ole aerate rai ede LA9eT. 
2B pe ane bra PRR b RicaPir ace x iene a (eg WeN Sey 133.1 


‘ 
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INDEX NUMBERS OF RATES OF WAGES, CANADA, 1900-1913. 


\ | Number 
of * 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 
Returns / 
I.—AGRICULTURE:— 
(a) Grain, Stock, Dairy and Mixed Farming...... 103 100.0} 101.6] 102.0] 105.0} 106.4] 111.2] 115.7 
(Gavan Ge tunel se Vmoohbola 21a as A oni etalon a Rec Ee 30 100.0} 103.3} 103.3} 104.8} 109.7} 113.8] 114.8 
GAN ester sees Ae ene A an Te ewe Lag eS 133 100.0}; 102.0} 102.6} 105.0] 107.1} 111.8] 115.5 
II.—FIsHING AND FisH CANNING...............:.. 28 100.0} 100.7) 101.5} 101.5] 104.8} 108.3 108.3 
JI] —LUMRERING AND SAWMILLING:— 
(EO CE Tae Ra aera ha riots Sone a aS te Oe Me 34 100.0} 100.6} 101.7} 104.0] 104.5] 106.9] 107.3 
(CANIN hE IRS coterie GascfBOt Ais HARE ire RAPE ete ss he rede? 6 100.0} 101.0} 101.3] 102.2] 104.7] 108.2] 109.3 
KO) SAVILLS abe iapee res ar ero EL aca eee eee ee 14 100.0} 100.0} 100.0} 102.0] 98.8] 100.3} 107.6 
(Dy aioe Jools Nae sien re nt teisteovs cauese aan Gaels ee 4 100.0] 100.0] 104.5} 106.1] 106.1] 106.1] 107.1 
AT Ret 5 Seite ate cet beat Noret cde eieteac ee ee 58 100.0} 100.4} 101.6} 103.6] 103.4} 105.3] 107.6 
IV.—MInEs, QUARRIES AND SMELTERS:— 
(a) Coal Mines (underground and overground)..... 70 100.0) 108.7} 109.3} 109.1} 109.8} 110.8] 107.3 
(6) Metal Mines (Underground and overground). . . 39 100.0; 100.0} 100.0} 103.9} 105.7] 105.7] 109.0 
CR QORATTIOS Sed eG vey ein Me eee cae ae Ee 15 100.0} 100.0} 103.9] 110.2] 111.6} 118-1] 119.1 
(GAUGS! CoVHR ICY COR NS Coma Ra eas Ro er ol ee SG ll Gail: Metre leeds 100.0} 100.0] 100.0} 100.0} 100.0 
SAUL wanarod Garcastose <rat sears Res Satan ee 130 100.0} 105.2} 106.2] 107.2) 108.2] 109.0] 108.5 
Miro DUDEDIN G's oy. spite anes che etepeyans « Wreniee ois are ences cael 74 100.0} 103.5) 108.0} 109.0; 113.9} 117.8] 123.5 
3) FIN Ice VG Ohana carters eet bea ie Pen etc eh i fens Rr Aa i 4 lady 100.0! 101.6] 103.7 104.9| 108.5! 110.1) 112.6 
VII.—W oopworKING:— 
(G) Planing iSashiand Door mirc ae cero 15 100.0} 101.8} 103.1} 104.6] 106.6} 110.1) 111.6 
(Giyimelp big clyRob yo aoe e ANE ee See ery A a ae Pa ial 16 100.0] 102.2; 106.2] 110.9] 113.8] 115.3] 116.9 
(c) "Gartigge and "Wagons os.) lie ons Pleo es oe 18 100.0} 100.0) 102.8} 106.8} 109.4] 111.4] 113.4 
NIU SUG ons OREM, APN RL A ey 49 100.0} 101.3) 104.1] 107.4] 110.0] 112.3] 114.0 
VIIU—Printine:— 
(®) -Compositorsie. crea hae een ee 34 100.0} 104.7) 105.4] 108.3} 112.4] 114.6] 119.3 
(6) Pressmen and Stereotypers................. 31 100.0} 100.3} 10f.2; 104.1} 110.4] 112.1] 113.2 
COMPRA Geshe cts tue fais et ee farina 25 100.0} 100.7} 103.9} 108.4] 112.4] 115.1] 116.4 
PALES Fee cea arenes eva k A Se ee 90 100.0} 102.0} 103.5} 106.9] 111.7] 113.9] 117.0 
IX.—C.oruine:— 
(a) WDatloret cect Invafe' Plalers. oan tebeyr mere tegen eA A 52 100.0} 101.9) 103.9] 105.7} 107.9] 115.8] 116.6 
(b) Ready-made GlORMING cnt. waite eee eee 25 100.0} 100.5} 108.4] 105.5] 108.8] 110.2] 135.0 
(ec) Whitewear SMA RRL re ROIS MME CoG Poet hee 9 100.0] 112.2) 112.2) 112.2) 112.2) 112.2) 121.6 
(d) Shirts Vintetdha kaye oy PPads [eTenacavtie see ieee Reena 9 100.0) 101.9} 101.9] 101.9] 101.9] 103.1} 103.1 
Ge) ARNUS'S Tacipapate teres cp ois Coed ee a ae 15 100.0} 104.8] 109.6} 117.4} 122.7] 126.9] 132.3 
(Gp) Boots and Shoesete iaknucie eee ne: 14 100.0} 102.4} 105.5] 109.2} 110.3] 113.0} 109.9 
AD s2s5) or Cotes wae veiatens fre ens eee 124 100.0) 102.8] 105.1] 107.6] 110.0] 114.6] 120.7 
X.—TExtity:— A 
(a) Cotton aes SOOO DAD UO SUMO AOOLe onidanoo: 10 100.0} 98.8) 98.7) 109.1) 112.9} 108.1] 111.8 
() Woolentand: Kaitting- vnc apne anneal 22 100.0} 100.0} 101.6} 102.3} 109.3} 110.2] 110.2 
ALIS) Ste eect att See As ee oe are 32 100.0) 99.4! 100.3] 105.4) 110.9} 109.2] 110.9 
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INDEX NUMBERS OF RATES OF WAGES, CANADA, 1900-1913.—Continued. 
Number 
of 1907 | 1908.} 1909 | 1910 | 1911 | 1912 | 1913 
y Returns 
1 —AGRICULTURE:— 
(a) Grain, Stock, Dairy and Mixed Farming...... 103 118.0] 122.7] 127.5] 133.1] 188.5) 148.0} 152.5 
(0) Fruit ivApaahvot deere agen ne oUooe SP OO enEseS > oi 30 118.7] 123.8] 127.2] 134.0] 138.9 141.0] 144.8 
AIT oe ote ee RPS aD ean cok gue ota Re ait Ctono 133 118.2) 122.9 127.4 133.3] 138.6} 146.4] 150.7 
1].—FisHInNG AND FisH CANNING......-.+---+++++: 23 109.5] 112.6] 115.7] 124.0) 126.0} 131.6] 136.0 
IIJ.—LuUMBERING AND SAWMILLING:— 
MO BEADS wel aie rays 2) «serie = apeue trie wisgt noua inves cache 34 111.5) 115.6} 120.3} 123.2] 125.5) 132.8) 132.2 
(42) NDIAK OCS orci aie pablo. RIDIN e DicaD RICeG OF cP koala Ca 6 115.5} 135.6] 122.4] 128.6] 182.1) 132.1) 132.1 
(CO ASE cactlll pas ean eis crore ge cro sp Heo ice aac OR 14 109.3] 111.5] 114.9] 120.0} 420.1] 119.5} 119.6 
(@Shingle-Mille ys oo = eo rere ie el 4 113.2) 113.2] 115.2} 115.2} 115.2) 115.2) 132.2 
ON vei ee ny dicta Ble cc CD aio ond arog pcan 58 111.5} 114.8} 118.9] 122.5] 124.2) 128.3) 129.2 
IV.—Minzs, QUARRIES AND SMELTERS:— : 
(a) Coal Mines (underground and overground)..... 70+ | 117.0] 117.4] 118.0] 122.6} 124.3) 126.5 127.0 
(b) Metal Mines (Underground and overground)... 39 118.2} 118.5} 118.9] 118.4] 119.2) 121.2} 123.6 
(CR QUATTIOS = one ee aan he ais sae 15 120.8] 125.3} 126.4] 127.7] 1380.2] 1383.3) 137:7 
(Gad Seine ites e qe obey uid ata SIC od op OC Kea aie 6 104.0} 106.0] 106.0] 110.8] 113.9] 117.6 117.6 
EAU ioe Deemer Seeira Ns aticen si sfc secs elisa rails foyies 8 130 117.2|.117.8] 118.1] 121.0} 122.6} 125.0) 123.8 
RIS ULE DIN Gaetan ere rierstema> oy aleniatee iio) >) eiersierni- yar 74: | 128.7| 131.6] 184.7] 136.8} 137.9] 145.4) 150.0 
ACES Gal Woe aon co tre The Semen ens GemcrromO 115 115.8! 118.4] 121.8) 123.3! 128.0] 131.91 135.3 
VII.—W oopwoREING:— 
(a) Planing, Sash and Door........----+++++++: if) 112.5] 117.8] 118.2]-121.6] 125.4) 131.8) 131.1 
(Gy gabbasehd ain 6 Onis Ob oe Sno Be cpm eso Obie Or 16 26.1] 126.1] 128.3] 129.2] 133.9) 140.0) 148.4 
(c) Carriage and Wagon......----+++essserr es 18 119.2} 122.1] 122.5] 124.2] 126.9) 183.2] 137.8 
PAUL eae orca cies Sista ttiste eka cele Merron lela hanve: aunsa) ey 5" 49 119.4| 122.1] 122.6] 125.0} 128.7} 135.0} 139.2 
VIII.—PRINTING:— 
@ye@omposicous jeu c= se 34 123.9] 126.8] 134.0] 137.6] 143.7) 152.3) 158.9 
(b) Pressmen and Stereotypers.....----- RiteanerG ou 122.3] 128.8} 127.4] 135.0] 138.5] 144.2) 150.2 
(@)-Binders:.-<...-. Hp tebincn Op ondene jac goOCKS 25 118.1] 125.9] 127.1) 180.1] 138.4] 145.3] 146.3 
PAIS ae Se te crtorgeia a kinases 4 90 121.7| 127.2] 129.8] 134.6] 140.5) 147.6] 152.4 
[X.—CLoTHING:— ; 
(CIS Whose din ox of Sided om mindo gs 3s eS OST 52 118.5] 118.9] 126.0] 130.6) 135.3] 138.1) 141.5 
(b) Ready-made clothing. ....-+--++++ses+s seo: 25 138.1] 141.2) 144.9] 149.2] 152.0} 176.0] 179.9 
GeyMWIte WEALD. Ginecol oe yr = pete met oc a 9 121.6] 121.6| 121.6] 128.7] 129.9 129.9] 129.9 
CAN SHTtsae ee es ect sora cise corerar cia e omnes 9 104.3] 109.0] 114.2] 120.5 125.9) 1382.9] 134.4 
[E530 og ie clegrind nero ioe Or rr OC rae. oe 15 139.3] 147.0] 158.7) 161.6 168.3} 174.3] 178.1 
(f) Boots and SOES Nave cs niche bisrsieis\es nfereriannn pane 14 114.9} 117.6] 119.2) 121.3 121.7) 131.9} 134.5 4 
7 OD Re ee Oppo aU a Io ac 124 127.7| 126.1) 131.8} 136.2 140.0} 148.5} 151.5 “ 
X.—TeExTILE:— 
(02), [ORS3 On Rolin RO oo IGpCann Dance OO Ge 10 121.2) 166.7] 114.8] 112.8 115.9] 124.3] 130.2 
(b) Woolen and Knitting. ......ceesssnerecsess 22 111.0] 117.1) 115.1) 116.3) 119.7 130.6} 132.5 
IXIA ie eo apni dio cate tes C ha Se 32 115.6| 114.0] 115.0] 114.7] 118.0] 127.7 131.5 


430 DEPARTMENT OF LABOUR EXHIBIT 


INDEX NUMBERS OF RATES OF WAGES, CANADA, 1900-1918—Continued. 


\ Number | 
of 1900 | 1901 | 1902 ; 1908°| 1904 | 1905 | 1906 
Returns 
XI.—Learuer (Tanneries, Horse Goods.)......5.... " 10 100.0} 100.0} 100.0} 101.0} 102.7! 103.3] 105.7 
XKII.— Breweries aND DISTILLPRIES,............... 26 100.0} 100.4] 100.9} 103.7] 104.4] 108.8] 109.5 
TRANSPORTATION :— F 
(a) Steam Biailwayss.-,,,0qsccesites ac sateen ce 27 100.0} 100.2} 102.9} 107.3) 107.6] 110.5] 112.4 
(O) Srlecinicelvall wavecen mamrcel. se met en eee 10 100.6} 102.5] 104.3] 107.6] 113.8] 114.0] 118.6 
KopiMongshoremenh ss: ner ce ere ee eh maid! 35 100.0} 100.2] 101.0} 101.3) 102.3] 103.1] 104.6 
SINGS setae ects ON CO ie MELD Fem caer (erie Meee "72 160.0} 100.6] 102.3} 104.4] 105.8] 107.4} 109.5 
| 
XIV.—Moniciepat Emptoyvers:— 
GE OHGOT RCE ni tae ceria t Att aoa, ba en eine pe ae ali! 100.0) 101.8] 102.5} 108.0] 107.3] 107.8] 109.5 
(O)mMre Department ws) yea ole we eee 6 100.0} 102.9} 104.6) 110.5] 112.2] 112.4] 114.1 
RC) AMS OTC A Peay eterna elem | bh eran) iy Meee eb 25: 100.0} 100.0] 103.1) 104.6] 108.7] 110.9] 113.4 
LUE ack 5h Seve EIae MN MEINE Bitch) Boe 42 100.0} 100.9] 103.2] 104.6] 108.8] 110.4] 112.6 
AV DOMORTLO. SHR VIGUS ue nade. ah eee oe 66 100.0) 100.4] 104.3] 108.3] 111.4] 117.6] 122.4 
261) US ee red nies Ae pieaee ae Ta im Oe aN 1,034 100.0) 102.0] 104.3] 106.1]. 108.8] 111.6] 114.5 
INDEX NUMBERS OF RATES OF WAGES, CANADA, 1900-1913.—Continued. 
Number 
of 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
Returns 
AI.—Leatuer (Tanneries, Horse Goodeyne ore 10 106.3) 108.4] 112.4 : 120.7] 122.9] 127.8] 129.0 
XII.— BREWERIES AND DISTILLERIMS................ 26 111.4] 111.8) 116.2] 120.6] 122.6] 126.8] 132.2 
TRANSPORTATION: — 
(a) steam Railways’ ae. eae eee 27 118.4! 119.4) 119.4] 134.6] 135.6! 1408] 146.6 
Xb) sMlecinic Railways /a.cc eines see eee ee 10 123.0) 128.0) 129.2) 131.2} 141.1] 145.1] 161.9 
Kc)eLongshorementn. ons nainnen oe eee 35 113.6] 115,38 115.6) 116.5) 116.5] 123.0] 127.7 
ALL yes Sth 3 tic eae Sy. yap Reon 4 BORE sg a RS Be 72 LIEGE 118.6} 118.9) 125.3} 127.1] 132.7] 139.7 
XIV:—Moniciean Empitoynns:-— 
(a) Police Botalovors infapeudlvtad ssa cobs APN GnNe eek Wed see ae 11 1} 118.9} 119.2) 121.6] 125.2] 129.3] 133.8 
<b) aires Deparimentha resem ee eee 6 125:, 131.8] 185.2) 1385.2] 141.9] 141.9 149.4 
kc) SGrenieral cn mattasiioaes.c toe Oe ae ee 25 118. 119.2} 121.4) 124.9] 130.6] 134.7] 142.3 
Pe eicial ae tacts oth eR ee 42 118.0) 121.0] 122.7] 125.6] 180.8! 134.4] 141.1 
BW. Donmertos San VICK yy <n oe Le eee 66 127.3) 134.1] 142.4] 149.9] 155.8! 166.4] 171.9 
As iis esta ee Ae ee ee ee 1,034 119.2) 121.1} 125.4] 129.7] 133.1] 139.3 142.9° 
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Altogether the rise between 1900 and 1913 is shown at approximately 43 
per cent. 


By occupations, the chief rise would appear to have been in domestic ser- 
vice, namely, over seventy per cent. In agriculture, the rise is fifty per cent. 
Skilled and well organized trades (printing, clothing and building) are about 
‘the same. Electric railway employees have gone up even faster, this being a 
reaction from a low rate ten years ago. In most of the other branches the 
advances lie between thirty and forty per cent. 


In presenting these results it must be remembered that the scope of the 
return is restricted, considering the vastness of the field, and that it includes 
a liberal representation of the more skilled and highly organized branches in 
the larger centres, and of branches, like agriculture and domestic service, In 
which conditions as between supply and demand have been abnormal.§ Need- 
less to add, as will be pointed out in detail further on, the figures do not reflect 
such important factors as unemployment or the growth in the division of labour. 
It may be said for the ‘return, however, that it exhibits a series of over 1,000 
continuous and reliable records back to 1900 picked over the available field 
with the sole purpose of rendering the final result as representative as possible. 
It will enable certain salient features of the wages movement by branches of 
trade to be seen in outline, and it permits the generalization that rates of wages 
have advanced by anything from twenty-five to fifty per cent, according to 
class, between 1900 and 1913. _ 


« A system of ‘‘weighting’’ the averages would partly meet the objection 
arising out of the paucity of returns, but as already pointed out satisfactory 
statistics for this purpose are lacking. From Census Bulletin, No. 1 of the 
Census of 1911, ‘‘Wage Earners by Oceupations’’, corrected by Bulletin No. 1 
of the Census of 1911, ‘‘Manufactures of Canada’’, a series of groups weights 
were devised, and the following aggregate index numbers obtained: 1900, 100; 
1901, 101.6; 1902, 103.8; 1903, 106.5; 1904, 109.8; 1905, 113.1; 1906, 116.5; 
1907, 122.6; 1908, 124.8; 1909, 129.0; 1910, 134.0; 1911, 137.9; 1912, 145.0; 
1913, 148.9. This shows a higher rise than the unweighted average; the weights, 
however, are so arbitrary that it is doubtful if importance is to be attached to 
the result. The weights follow: Agriculture, 90; Fishing, 2; Lumbering, 5; 
Mining, 5; Building, 14; Metal, 8; Woodworking, 4; Printing, 2; Clothing, 7; 
Textile, 3; Leather, 1; Brewing and Distilling, ¥%; Transportation, 8; Municipal, 
1; Domestic Service, 20. i 


Hours of Labour, 1900-1913. On the kindred subject of hours of labour, 
some équally interesting results are shown. The large table of wages and hours 
contains altogether 712 series of returns showing hours of labour from 1900 to 
1913. Of these 461 show no change, while 239 show a decreasing tendency and 
only two an increase. The most important changes in hours in thé table include 
55 changes from 60 to 54 hours per week, 52 from 54 to 48, 21 from 60 to 48, 
17 from 60-to 55, 13 from 52 to 49, 9 from 52 to 49, and 19 involving the 44 
hour week, The table would appear to bear out the Departmental record of 
changes in indicating that the tendency was strongest between 1903 and 1907 
and again during the past three years. While the statistics In this connection 
are subject to the limitations pointed out above in the case of wages they offer 
strong evidence of a considerable tendency towards a lessening of the duration 


of the working day. 


e 


8One indication of this lies in the fact that the numbers show little effect of the reductions which, as 
shown by the record of changes above, took place in 1908 and 1913, but which were largely confined to 
unskilled and “floating” workmen. ' 


432 DEPARTMENT OF LABOUR EXHIBIT 


This conclusion is in line with common knowledge. A prominent instance 
is the movement which the Typographical Union conducted in: 1906 for an 
eight hour day throughout the Continent. In the building trades also the ten- 
dency has been strongly towards a shortening of hours, several classes having 
now obtained the eight hour day over considerable areas, while several impor- 
tant localities have adopted either the nine hour day or the eight hour day in 
all branches of these trades. The movement has been especially pronounced in 
the western cities and in Toronto and a few other eastern centres. In Canada 
as a whole the instances in which more than ten hours a day constitute a day’s 
work are exceptional. 

The tendency illustrated by the above specific facts has been reflected in 
legislation, the provinces being the authority within whose jurisdiction the 
matter chiefly rests. Since 1900, four provinces have enacted factory legisla- 
tion restricting the hours of employment for women, young girls and children. 
British Columbia has strengthened its legislation restricting hours in mines, 
and has enforced the eight hour day in smelters. Alberta has adopted the eight 
hour day in coal mines and Ontario in metal mines. Hours in bakery shops 
have been regulated in Ontario. Nova Scotia and Ontario have each legislated 
to regulate the hours of motormen and conductors, and in Quebec the hours of 
women and children in textile factories have been restricted. It is significant 
that within the decade a Royal Commission in Nova Scotia and a Select Com- 
mittee of the Dominion House of Commons have taken evidence in connection 
with proposed enactments for an eight hour day, though without legislative 
action following. ‘‘Fair Wage’’ policies have been adopted by the Dominion 
Government, by the governments of eight provinces, and by over forty munici- 
palities since 1900. 


Analysis of Increase by Provinces.—The return is insufficiently broad to 
Serve as the basis of an analysis of tendencies in each of the trades by provinces. 
The following, however, shows the number of series of quotations contained in 
the large table for each province and the average rate of increase shown in each 
in 1913 compared with 1900:— 


Number of Index number 
series of quotations 1913 (1900 =160) 

INT COU tie ae ploy ck a Rah ty ena Deen 131 141.6 

ance Hdwand Tsang Js <4 sick aoaen. kaa, oe 42 158.7 

Aer Bmanspitic.® 2.5555 sos veils tasted SAC ee aS 80 137.4 

Ue lac pated ih ic1 pte iy ces Ly ee 202 148.3 - 

Ontario. .... Fo svone elishaho yer n crs eer ciegose Vole) 8 /EF ME a cree AR IR Beri 145.7 

IU RRA 1 Feet} ode « wee icente ics <9 a, aN tin 49 162.0 
nae AR ie Ain auc sas Steet aca) ee aa 49 149.6 

BR DORUO ie score tilig Paar a ae ok og ee ae 51 139.0 

Pian Corum bin. 42 20 f-40 05 As 1) bie een ae . 104 127.6 


Disregarding the high level shown for Prince Edward Island and Manitoba, 
(the result of a preponderance of agricultural and domestic labour in the 
returns) the rise has apparently been least in British Columbia, an indication 
of the fact that the ““spread’”’ between wages in British Columbia and Kastern 
Canada has tended to lessen during recent years, 


‘ Actual present wages statistics may be compared in the large table, where 
it will be seen that on the whole the level is lowest in rural Quebee and in the 
Maritime Provinces, and highest west of the Great Lakes, culminating in British 
Columbia. Similarly in the matter of hours, the eight-hour day may be said 
to be the prevalent working day in British Columbia; outside of that province, 
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however, it is restricted to localities or branches of trade; printers, for instance, 
(members of typographical unions) have thé eight-hour day throughout Canada, 
and the building trades have it throughout the West. In the East, however, 
only Toronto, Hamilton and a few other localities are prominent in this regard, 
the nine-hour and ten-hour day being commonly in force. 


_ As in the case of Prices, it is important to note the level of the year (1900) 
compared with which the above advances have taken effect. No comprehensive 
data for earlier years exist, but there is reason to believe that wages did not 
decline as rapidly during the ‘nineties as did prices.§§ Such, at any rate, was 
the experience in the United States where wages sagged only slightly between 
1890 and 1900.* In Great Britain, wages fell in the seventies, rose in the 
eighties, remained steady till 1895, after which they rose.* In Germany like- 
wise wages did not fall with the decline in prices of 1872-1888.§ This, of course, 
makes the rapidity of the recent Canadian rise the more remarkable. 


Wages and Cost of Living—‘‘Real’’ Wages. 


¢ 


Has there been’a rise in ‘‘real’’ wages in Canada since 1900? In other 
words, have the earnings of the average workman increased in greater propor- 
tion than the cost of living ?t 


Unemployment.—On one point absolutely necessary, as already remarked, 
for an answer, namely, unemployment, statistics are lacking. In a general way 
it is known that, except during intervals in 1903-1904 and 1907-1908, and the 
past year, employment has been uniformly very active, and that unemployment 
long continued or on any extensive scale has been practically non-existent. No 
statistical measurement, however, of these conditions from year to year is 
possible.** 


§§Records in the Department of Labour show several increases in skilled trades during the ‘nineties. 
*See reference to wages in the “Historical Sketch of Prices,” Chapter II of Part IT, Section (1). 
§See Report of Royal Commission on Gold and Silver—Evidence of Professors Nasse and Lexis. 


+‘When comparisons are made between the economic conditions of groups of different countries, 
districts, trades, or periods, it is useless to regard simply the nominal wages. This is most evident) when 
a great interval of time is taken; thus a hind’s annual (nominal) earnings in the 13th century were 
valued at 35s. 8d. (Thorold Rogers, Six Oenturies of Work and Wages, p. 170); now, those of an 
agricultural labourer may be taken as about £40; and it is difficult to suppose that this ratio, 1:22, in 
any way measures their relative well-being. Hence comparison of nominal wages is, at any rate in 
extreme cases, futile.’”’—Dictionary of Political Economy, article, Wages. 

According te Walker, ‘“‘real wages are the remuneration of the hired labourer as reduced to the 
necessaries, comforts, or luxuries of life, and differ from ‘nominal’ by reason of (1) variations in the 
purchase power of money; (2) variations in form of payment; (3) opportunities for extra earnings; (4) 
greater or less regularity of employment; (5) longer or shorter duration of the labour power. On this 
definition see Marshall, Principles of Economics, ed. 1895, pp. 629-635. 


**Bxcept indirectly by means of the statistics of production, construction, etc., which appear in Part 
II, Section (2). 
Discussing the question of unemployment as normally affecting wages in the United States, Scott 
Nearing (Wages in the United States, p. 199, says: 
‘Por the unionized trades of New York State, for the coal industry of the United States, and by 
inference for the other industries of the United States, we may draw these conclusions: . 
“A. Unemployment is always a factor in modern industry. 
“B, The average miner can work, from year to year, about two-thirds of the time. 
“QO. In other industries, the average unemployment from year to year is almost one-fifth. 
“PD, In some years the unemployment is several times more severe than in others.” 


The causes of unemployment he classifies thus (Chap. OE id 
“(1) Personal causes— 
‘a, Malnutrition. 
‘\), Sickness. . 
“co, Accident. 
“d, Inefficiency. 


/ 
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Division of Labowr—Another factor is the tendency more or less constant 
to greater division of labour. In the larger manufacturing establishments (the 
erowth in the number of which has been marked during the past decade)t a 
relatively greater proportion of low skilled or merely dexterous workmen is 
noticeable, No accurate measurement of the drift in this direction is available.* 


Earnings—On the subject of ‘‘earnings’’, comprehensive statistics which 
would sum up the effects of the above mentioned and other factors, are lacking.§ 
The Census Office issued in 1907 a bulletin on ‘‘ Wage Earners by Occupation’’ 
which gave the average earnings of male and female wage earners by occupa- 
tions as disclosed by the Census of 1901. As the similar compilation based on 
the 1911 Census is not yet available no light is thrown from this source on 
conditions in recent years. 


The Census of Manufactures for 1900 set down the total number of 
employees at 339,173 and their total wages at $113,249,350. The similar census 
for 1910.gave the number of employees at 515,203 and their wages as $241,- 
008,467. This represents a growth in average earnings from $333 to $420 during 
the decade, or 40 per cent. 


“(2) Industrial causes— 
‘ta, Seasonal trades. 
“b, Industrial crises. ‘ 
“ce, Labour troubles. 
“d, Lack of stock or transportation facilities. 
“e, Casual trades.” ; 

The comparatively severe winter season in Canada increases to a considerable degree the amount of 
idleness in out-door occupations during four months of the year. 

Tt may be interesting to add that a recent New York investigation (Standard of Living Among 
Workingmen’s Families in New York City, by Robert C. Chapin, 1909) concludes with the. statement 
that a man, wife and three children under fourteen cannot live and maintain efficiency on Manhattan 
Island for less than nine hundred dollars per year. This‘ is considered a fair average for the great cities 
east of the Mississippi and north of Virginia. With regard to Canada note budgets in Chapter V of Part 
II, Section (2). 


yin 1900, the number of manufacturing establishments in Canada was 14,650, and the number of 
employees 339,173, an average of 23; in 1910 the number of establishments was 19,218, and the num- 
ber of employees 515,203, an average of 27. 


‘ 


*Scott Nearing (Wages in the United States, Chap. IX) has analyzed existing statistics in the 
United States in order to ascertain how far this ‘‘stratification’’ of labour has gone. He concludes that 
less than ten per cent of adult male wage earners in the United States receive over $1,000 annually, forty 
per ‘cent from $600 to $1,000, and fifty per cent (unskilled) less than $600 a year. 

After an exhaustive survey of the more recent wage statistics of the United States, Frank Hatch 
Streightoff, M.A., (Lhe Distribution of Incomes in the. United States) concludes that: ‘It is reasonable 
to believe that, in 1904, something over sixty per cent of the males at least sixteen years of age, employed 
in manufacturing, mining, trade, transportation, and a few other occupations associated with industrial 
life, were earning less than $626 per annum, about thirty per cent were receiving $626 but under 
$1,044, and perhaps ten per cent enjoyed labour incomes of at least $1,000. If to these the agricul- 
turists are added, sixty-five per cent fall in the lowest earnings group, twenty-seven in the medium, and 
eight in the high. Suppose all the men engaged in gainful ocucpations in 1904, but unaccounted for in 
this estimate, to have been paid $12 per week or more. This is manifestly impossible, yet, even upon 
such an assumption, fully one-half of the adult males engaged in remunerative labour were rewarded in 
that year with lef§ than $626” (p. 139). Mr. Bowley, commenting on this (Economic Journal, XXIII, 
426), says: ‘Put otherwise, the median wage in 1904 in U.S.A. was less than $12 per week; against 
this we may say: with more definite evidence that the median weekly wage at the same date in the 
United Kingdom was rather below $7.” ~ 


§Average earnings are, of course, of limited interest from the standpoint of the individual. As 
Sidgwick remarks (Principles, Bk. II, Chap. IX): “In examining how the remuneration of labour taken 
in the aggregate tends to be determined, we have been inevitably led to take note of the differences which 
normally subsist, even where competition is legally quite open, between the wages of different branches 
of industry. As has already been observed, it is this latter question which is most interesting to any 
particular labourer: the variations in an average, found by dividing the aggregate of workers’ remunera- 
tion among the aggregate of workers, do not practically concern him, except so far as he may infer from 
them the variations in the wages that he may himself expect, It might be added that even the average 
rate of earnings in his own industry only concerns him indirectly, unless he is conscious of being an 
average worker. There is hardly any branch of industry in which a labourer stronger, more industrious, 


more skilful, or more careful than his fellows is not likely in one way or another to obtain more than the 
average rate of remuneration.” < 


re 
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The annual reports of the Comptroller of Railway Statistics give since 
1907 the ‘‘average daily compensation’’ of employees, the figures to date being 
as follows :-— 


> ‘ 
Employees ° 1907 1908 L909 1910 1911 1912 1913 
Ne $ $ $ $ $ $ $ 

General Officers............-.- 11.74 11.59 Luts 10.72 11.72 12.47 12.96 
OGHeM OMICS S.A gees ey ksee ayche 46 4.11 4.638 4.59 4.73 4.84 4.92 5.00 
General office clerks........... 1.70 1.81 1.81 1.94 1.98 1.99 2.03 
StationsacentsSin ose. foam wes 1.91 2.04 2.09 2.16 2.28 2.39 2.60 
OfberstsvlonmMen, . 6 nda cnasas- 1.56 IGE 1.65 1.65 Lev3 UG 1.90 
BRM THO MIE getauet irs at apse ayay 4 lh oes 3.89 4.53 4.13 4.12 4.40 4.64 4.88 
PINeImen toate ace sake ei cks (obs «: 2.42 2.50 2.52 2.53 2.78 2.84 3.02 
@GRGMAHONS Henn cree bes mess ire! t 3.20 So) 3.31 3.30 3.62 3.69 ens )) 
Omen srammmMen ey iy ad asin oe 1.92 2.06 2.8 QiAe 2.44 2.54 2.66 
NY Rey ol aia (Sy | ieee tees hee ge a 2.41 2.68 2.89 2.98 3.14 3.34 3.8L 
WarpenLers nari on <a fare teen 2.99 2.19 2.23 2.52 2.44 Pacts: AAT ES) 
OEHerSNOOMEN ts. ans nce ee oe a 1.99 2G 2288 2.19 2.22 2.33 2.42 
Section foremen:).....5..50.4.° 2.06 2.25 2.15 2.18 2.32 2.38 2.50 
Otherstzackment. ce ds ety 1.45 1,57 1.59 1.58 1.66 eed 1.83 
Telegraph operators........... 1.88 2.07 2.09 2,20 2.28 2.28 2.51 
Employees-floating equipment. . 1.18 1.10 1.26 2.19 nen Ba M22 1.26 
All other employees........... 1.81 1.87 1.95 1.95. 1.87 1.84 1.82 
BAVC AGC OME elo usus, sistas asuete sara aie) 2.83 2.94 2.97 3.00 3.10 3.23 38 
Index number ado toy 100.0 |}. 103.8 104.6 105.9 109.5 114.0 119.0 


The best that is possible by way of illustrating the course of ‘real’ wages, 
is to chart the lines of prices, rentals, and rates of wages in juxtaposition, as in 
the accompanying diagram, where the heavy line shows the course oi wages, the 
light line that of retail prices and the dotted line that of rentals. As they stand, 
the wages of the classes covered in the present review—which it should again 
be pointed out are rather preponderatingly composed of skilled or abnormally 
affected classes—have gone up somewhat faster than retail prices of food and 
fuel, but not so fast as rentals of dwellings. The line of ‘‘real’’ wages would 
be on this showing practically horizontal ;* if unemployment were reckoned in, 
however, there would be a sagging tendency in 1908 and a drop, just how pro- 
nounced it is impossible to say, in 1913-14. The general meaning of this con- 
clusion is that where labour has obtained a raise of, say, 45 per cent or over in 
‘Cnominal’’ wages it has maintained or improved its ‘‘rea ’? standard.§ 


; ituti ily budget, the index numbers for rent 
*Regarding rent as constituting twenty per cent of the fami ; 

and pia combined would be: 1900, 100; 1905, 110.0; 1909, 125.0; 1910, 129.9; 1911, 133.8; 1912, 
140.9; 1913, 142.9; which are almost identical with those of nominal wages. 


rther dealt with in Chapter III, immediately following, and in 


sect of real wages is fu i 
ees Real wages would appear to have remained about the same in 


Chapter V of Part IJ, Section (2)% 
Australia, but to have declined in England. 
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Waces, Retait Prices anp Rents, Canapa, 1900-1913. 
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Wages and Cost of Production—Wages and Prices. 


Associated with the question of real wages, or wages from the standpoint 
of labour, is the question of wages from the standpoint of capital as affecting 
cost of production, and from the standpoint of the general consumer as affecting 
prices through cost of production. As already remarked, the assertion is 
frequent that the rise in prices is largely to be accounted for by the rise in 
wages. 


The nianner in which wages affect prices is usually explained as follows: 
Labour having. by organization increased its strength, compels, by means of a 
strike or threatened strike, an advance in wages. This enables the workingman 
to advance his standard of living and thus increase the general demand for 
goods. At the same time, the employer who conceded the demand recoups him- 
self by a rise in the price of his product. If this has occurred on a general scale, 
labour as a consumer feels the effect on cost of living, and the rise becomes the 
basis for a further demand for increased wages,—and so on, wages and prices 
pursuing each other in an ascending spiral, 


In examining this it will be of interest to present, first, the facts with 
regard to the growth of trades unionism in recent years and the prevalence of 
strikes in Canada: 


Labour Organizations and Strikes—The growth in trade unionism in 
Canada has been made the subject of statistical measurement only since 1911 
when the first annual report of the Department of Labour on the question was 
issued. The record is as follows: 


Year No. of Unions Total members 
FI aH REM Nae cela orca, alata hie scien, st rvyanehe sn vaheyruagten’ jo opletansuent ters 1,741 133,182 
Fey Apo ema Parr VS Ue HNN 7) RS Sen Ai shi wafer ote atianis Cadeepre tars oh nee heens, aagnw ey Oe 1,883 160,120 
GTR) | > ae ae lege eos ba Ree eee Tesi Or meat ecto a Ms ea 2,017 175,799 


The earlier progress of the movement, however, may be illustrated by the 
record of the Trades and Labour Congress. Organized labour in Canada is 
for the most part affiliated with the similar movement in the United States, the 
‘‘international’’ unions in Canada numbering 1,792 with a membership of 
149,577, of a total of 2,017 with a membership of 175,799. The ‘‘Trades and 
Labour Congress’’ is the chief central international labour body in Canada, and 
though its growth reflects an increase in its representative character within 
the international movement itself, ‘as well as the general progress, the following 
statistics since 1900 are noteworthy: 
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4 


PROGRESS OF THE TRADES AND LABOUR CONGRESS, 1901-1913 


Year Membership Receipts Expenditures 
AAS TOE NS RS ny b Are ay RAN icc Onichont thd Pryce 8,381 $1,009.88 $ 908.00 
b (Coo Sia Ae Ae ae mee Ser aarers ects tx Mae um Oth curt Ree 13,465 2,342.41 1,795.57 
OOS Ce ols Ste ee ae his ote eee Re TE fevers tekshatele 16,108 3,858 . 34 3,363.38 
OO pemety otc ee PGES tracts. Pr tN Oa Re Ree cee ok Me 22,010 3,747 .96 3,346.29 
UG OG ves aerate SA Tinie ree one eh heitecter ies ete mike 22,004 4,700.29 4,001.36 
ALOR o ee see ee Seer edt Maha ued itn tae Oa ee evceerc Mh 27,676 5,747.40 3,970.08 
HOO cae Sateact sate ttn Poiana ener aaeecabet ee vers 32,395 7,474.79 6,570.26 
MOOS ae ess erie ae eine ce at eR ths ek sta ner Ce 40,728 8,904.44 7,442.09 
TQOGIS OER, cee tckh otic che crare een at ene geaie tonsa aftote 36,071 7,899.47 6,667 .74 
LOLOL E Serre oti shakin Circa teeters arash creeps) ems 51,000 9,482.34 7,103.56 
A Diet teres Re are eerie tive tui pe aE cede hs ee arc) aes 57,259 12,454.33 _ 9,139). 64 
UOT A tea Mun rine che coca Patan Marit: Satelelonatte Shae kerk 66,128 16,699.79 10,219.82 
VORSE eer cane MLE scr Licht siaes cr etaeA aes ety ares, ode 80,801 19,871.49 10,475.44 


The American Federation of Labour, which is the federal head of the inter- 
national movement on the continent, has shown the following growth: 


PROGRESS OF THE AMERICAN FEDERATION OF LABOUR. 


Year Membership Year Membership Year Membership 
DOOM Myc haie eke sane? 787,537 TOG hi. euasrs eae ee 1,454,200 | LOU OG Welds tear aesteee 1,562,112 
MOORE AA otcenteneac eee 1,024,399 OO Vien ae tieaeoe 1,538,970 LOWS Rea ce cece 1,761,885 
OOSK tas, tere o.oo 1,365,800 LOOS. ieee toe 1,586,885 OU QE Wy Sete ae 1,841,268 
12) OY: A ee ee 1,676,260 LOO ceaehe oostatictas 1,482,872 USN ES A ete reer riche tee 1,996,004 
LOOD ye reaisnrn., faeces 1,494,800 
The record of strikes and loekouts follows: 
Approximate Time 
Year No. Disputes No. Establish- No. Employees Losses in Work- 
ments concerned affected ing Days 

LORY Lic aes rece ecVegts ie erect. ye eee cueta fe ee 104 273 28,086 632,311 
OO Dey react Walice An tle oe eGR ces 121 420 12,264 120,940 
DRS OSes © ter ce pele Clie arn chee tegame a 146 927 50,041 1,226,500 
LO OF Soren we aeene ore BUA cits ances 99 575 16,482 265,004 
RSA Os cot st ee ae oA APR SE 89 437 16,223 217,244 
MOO Gite angie chee: Ra RS cor 141 1,015 26,050 359,797 
LOM Timers see aka octet deat tess 149 825 36,224 621,962 
DOQOSS ion rane. bokeh us Sea cen 68 ; 175 29,293 708,285 
OOS) ee ect Dae ac Oe ee APT) oy Je 69 397 17,832 871,845 
UOT: Cc ae wate eee ems ear 84 1,335 21,280 718,635 
RS Re eke aA PaCS, Preect G GS Ee ae ce ie 99 475 30,094 : 2,046,650 - 
US TP es Ne Sn Orne nw Reet: oti Ble aloe 150 989 40,511 1,099,208 
OMS tae tiec cus mat eet a 113 1,015 39,536 1,287,678 

ARO GEN, Sot none earn eater 1,432 8,858 - 359,416 10,176,059 


Wages and Cost of Production—The only comprehensive data for Canada 
on the relation of wages to cost of production are those of the Census of Manu- 
factures, showing capital invested in manufacturing plants, number of em- 
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ployees, their total wages, the value of raw and partly manufactured materials 
entering into production, and the value ef the finished product: 


Capital Value of raw 
Year (value of Number of Wages and partly Value of 
plants) employees manufactured products 
articles 
1ST] O ay oh a CRE Ona 446,916,487 339,173 113,249,350 266,527,858 ~ 481,053,375 
TOD ein chseate cath fe nse at 846,585,023 392,530 LOS; LOGO LIM rar. ote ate weer stale 718,352,603 
ORC ea eae rea Gite 1,247,583,609 515,203 241,008,418 601,509,018 1,165,975,739 


According to the above, average earnings in manufacturing establishments 
advanced from $333 in 1900 to $420 in 1905, and to ¢467 in 1910, a rise in the 
decade of forty per cent. Proportionately, however, to the value of the finished 
product, the wages bill has been decreasing. In 1900 it was 23.5 per cent; in 
1905, 22.9 per cent; and in 1910 only 20.6 per cent. The similar ratio of raw 
materials to finished product also has declined from 55.4 per cent in 1900, to 
51.6 per cent in 1910. It would appear that, notwithstanding the higher wages 
paid to the average workman, and the higher costs of raw material, the relative 
‘“snread’’ between total costs of production (wages and raw materials) and the 
value of the finished product has been increasing. In 1900 the ‘‘spread’’ was 
91.1 per cent of the product; in 1910 it was 27.4 per cent. Confirmation of 
this is obtained by working out the relation of these margins to actual capital. 
In 1900 the margin was 22.8 per cent; this had ‘grown to 25.9 per cent in 1910. 
These figures, of course, do not include such costs as rent of land, insurance, etc., 
and ought not therefore to be regarded as final. 


From the wages statistics of the present review it is impossible to. trace 
the connection of the rise in wages and the rise in prices. Thus the wages of 
farm labour have gone up fifty per cent since 1900 but the price of products of 
the farm is up considerably more. Lumbermen’s wages have advanced about 
thirty per cent while the price of lumber has gone up fifty-six per cent. On 
the other hand, furniture factory employees have secured rises amounting to 
forty-eight per cent while the price of furniture has advanced only about half 
that much. The entire rise in wages in the manufacturing industry, forty per 
cent, compares with a rise of about thirty per cent in the prices of manufactured 
products. The insufficiency of such statements, however, is shown by the fact 
that in many cases the same labour produces commodities whose prices have 
fluctuated in an entirely different manner. Thus the recent great rise in meats 
has taken place concurrently with a drop in grains though both are the product 
of farm labour. Flour has advanced very moderately compared with bran and 
shorts, though both are made in the same establishment. The comparatively low 
rise of furniture prices possibly reflects improvement in manufacturing pro- 
cesses. The connection between labour organization and advancing wages does 
not account for the rise in domestic service and farm labour, the least organized 
and the least class-conscious groups of the list. 


But the deductive examination of the suggestion that wages are the cause 
of prices is the more usual. First, it has been pointed out that the same argu- 
ment can be made by starting at almost any point on the cirele. This has been 
illustrated by Layton§ in the case of a monopoly raising prices, when: 


§Introduction to the Study of Prices, p. 129. 


440 DEPARTMENT OF LABOUR EXHIBIT 


“‘the rise of prices raises the cost of living, produces unrest among the working classes, 
and-eventually a rise of wages; the increase,in the wages-bill cuts into anticipated profits of 
the trusts, which on the score of increased costs of production attempt to raise prices still fur- 
ther, and probably demand a higher tariff. If this is secured the whole process begins again, 
and, just as when the rise started in wages, seems to involve an indefinite upward movement of 


priees.7 7 


In general, it is the experience that wages follow rather than lead prices 
upward in times of buoyancy and expansion, and similarly that they tend to 
remain up in times of trade depression when prices are falling. The low curve 
of prices in 1896-7 was not paralleled by wages, and from observation of the 
general industrial situation in the opening years of the present century it would 
appear that the trade boom was well under way before labour was able materi- 
ally to better its position. It is possible to trace in the Labour Gazette a gradual 
change from the plea of ‘‘good times’’ to one of ‘‘cost of living’’ as the basis 
of demands for higher wages, though the two were intermingled from the outset 
by the fact that the lead in the price rise was taken by the common foods. Thus, 
as pointed out above, the great rise of 1903 was a rise essentially among unor- 
ganized small groups, while the other great rise, that of 1907, was exactly the 
reverse. It is an assertion frequently made, in fact, that the large profits of 
good times depend on the assumption that wages move more slowly than prices, 
and thus enable a profit to be reaped in the early stages; and that it is the 
higher prices that enable the advance in wages to be granted.* 


*“That wages go up more slowly than prices is one of the best attested facts in economic history. 
It is mainly due to the force of custom. . . . Of the fact there can be no question; when prices rise, the 
wages of hired workers do not rise as fast. . . . It is familiar experience that those business men gain 
most in periods of rising prices whose operations involve in largest degree the payment of wages. 
The manufacturer who buys few materials and whose expenses are chiefly in the direct purchase of 
labour, profits most of all.”—Taussig, (Principles of Economics, Vol. I, p. 304). 


“Wages rise less rapidly than prices of commodities. From this cause rising prices favour em- 
ployers’ profits. As employers, more generally than wage earners, are accumulators, the growth of 
capital is thus favoured. The growth of capital in its turn favours extended trade, increases the demand 
for labour, and raises wages within profitable limits.’-—Prideaux Selby, letter to Gold and Silver Com- 
mission, Third Report, p. 428). See also Tooke, History of Prices, III, p. 52; Layton, Introduction to 
the Study of Prices, pp. 10-12; ete. 


Price, however, (Money and its Relation to Price, Chap. IIT) points out one source of advantage to 
the labourer in rising prices: “It may be plausibly contended that in the case of a rise, although his 
wages may not respond at once to changes in prices, and for the time he may lose, yet the general air of 
prosperity, which accompanies the rise, and the encouragement which it affords to the employer, are not 
unlikely to enable the workmen to insist more easily on better terms, and to make the employer more 
ready to respond to a demand for an advance in wages; and that with more rapidity than in the opposite 
case of a fall of prices the readjustment will be effected. In short, the accompanying friction and irri- 
tation are likely, it may be argued, to be less protracted and extensive in the case of a rise than in that of 
a fall of prices.’ But see Cairnes, Essays, p. 6 and pp. 147-9. 


Professor Mitchell may be quoted (Business Cycles, p. 465-6) as an observer writing with the 
present situation immediately in view: 


“Both the American and the British statistics confirm the prevailing opinion that in times of busi- 
ness revival the prices of labour rise less than the prices of commodities at wholesale. . . . Less well 
known is the fact that the advance often begins sooner in the labour than in the commodity markets. 
Yet both in the United States and in Great Britain wages began to rise after the depression of the 
middle, nineties before wholesale prices had touched their lowest point. . . . The crisis of 1903-04 was 
not sufficiently severe in America to cause a reduction of wages. . . . In England the crisis of 1900 


was followed by wage reductions, and in the later revival wholesale prices advanced not only farther but 
also earlier than the prices of labour. 


( “The reason why wages rise less than wholesale prices is found principally in the unlike organiza- 
tion of the labour and commodity markets. Where trade unions are non-existent or weak, the individual 
labourers have neither the prompt knowledge of changes in business conditions necessary to determine 
what employers can afford to pay for labour, nor the power to enforce such demands as are not readily 
conceded. - + + But many unions seek to make wage contracts running for a considerable time and 
binding the ™men not to ask for fresh advances until the contracts have expired. Most important of 
all, the individual workingman, the trade union, and the employer are much more under the dominion 
of the idea of a just price than are the business men dealing in commodities. This survival from the 
relatively stable economic life of the middle ages has almost ceased to influence the prices men offer or 
accept for cotton, wheat, or iron;—such commodities are ‘worth what they will bring.’ But there still 
pea ua the minds of all the parties in the labour market certain notions of what is a proper wage 
or a day’s labour. When the employer offers much less than the customary, price, he arouses stubborn 
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It is probably true that labour is in many countries, as a result of the rapid 
increase in wealth, gradually obtaining a larger share of products not only 
absolutely but relatively,* capital regarding this tendency on the whole not 
so much as the sign of high cost of production as a sign of increased productive 
power.** Ina rapidly expanding country like Canada, at a'time when the 
demand for labour is very great, the accentuation of this process was to be 
expected, especially while the existence of free land enables the employee to 
foree a minimum wage equal to what he can produce from the soil. 


resistance which is reinforced by the whole community’s commonsense that the work is worth more, or 
that a man cannot support his family decently on such a sum. On the other hand, when workingmen 
ask much more than the customary prices, their pretentions strike others as absurd. Of course, such 
feelings impede the free working of supply and demand in the labour market—or rather constitute an 
important feature of both supply-price and demand- price—and tend to keep wages more stable than are 
prices in markets where pecuniary motives have unrestricted sway. . . . It. must also be said that 
the economic pressure which drives the great mass of wage earners to sustain their arduous struggles 
for higher wages relaxes just at the time when rapid increases might be wrung from employers. The 
relatively moderate rate at which retail prices rise in the earlier stages of revival prevents the cost of 
living from going up fast. On the other hand, the economic: position of workingmen is being im- 
proved by the greater regularity of employment and the abolition of ‘short time.’ Even without any in- 
crease in their rates of pay the wage earning class is better off. They hesitate to demand an increase 
of their customary wages until the feeling of this relative prosperity is dulled by familiarity, until the 
eost of living has advanced seriously, and until personal savings or trade union accumulations have put 
them in position to fight with vigour.” 

*“The broad tendency of progress in the modern world inclines to an alteration in the distribution 
of wealth in favour of the workmen, and to an advance in wages,” (R. L. Price, Money in Relation to 
Prices, Chap. VI). Sir Robert Giffen in 1883 estimated the progress of the working class as fifty per 
cent in the preceding fifty years. (Zssays in Finance, Second Series, p. 365). Giffen’s investigations have 
been superceded by Mr. Bowley’s in 1904 and Mr. G. H. Wood’s in 1909. Mr. Wood's chart (Journal 
of the Royal Statisiical Society, March, 1909) is reproduced below. 


Money, Wacrs, Reat Wacgs, Rerar Prices AND UNEMPLOYMENT 
(G. H. Woop). 


200 aa eae ; 
Average Money Wages..... Bett tases doer coreas 
Average Retail Prices... ...-.1c0cen—aaninnsenareeverease 
Real Wages (allowing for Uneiaployment) m ere 
175 Percentage Unemployede....no.iecercsrnernnnm SSS 
aes 
150 Ma eee nf 
/ A 
4 
, I> 
f = pond y % vam 4 ‘ 
125 ra 7" fT 
Fiat pelle. me It a x j 
He a 
of ay, 
75 
—- eee 
ea whys 


1850 1860 1870 1880- 
Nore.—Seale of Unemployment curve multiplied fourfold. 


**Qairnes (Essays) on this point is Wiassie: “The rate of wages, whether measured in money or 
in the real remuneration of the labourer, affords an approximate criterion of the cost of production, but 
in a sense the inverse of that in which it is understood. . . . In other words, a high rate of wages 
indicates not a high, but a low, cost of production, for all commodities measured in which the rate of 


= 
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NOTE TO CHAPTER I—THE THEORY OF WAGES. c 


The bearing of particular phases of the wages and hours problem is more easily grasped 
with the general theory of wages and its development in view. : 


Before Adam Smith the subject of wages was hardly touched: as a rule wages were 
held to depend on the price of food. Adam Smith, noticing that with the division of labour 
the relations of productive effort’and its reward had become indirect and prolonged in time, 
laid it down that wages are paid out of capital and tend to a minimum. Malthus added 
little to this doctrine, but by fastening attention on the standard of living as determined 
by population, emphasized the dependence of wages on capital. After passing through the 
hands of Ricardo and James Mill, the so-called ‘‘ wage fund’’ theory became for fifty years 
the accepted doctrine of economists, receiving its final and orthodox form from John Stuart 
Mill. Wages according to Mill were a matter of the division among the existing number of 
labourers of a certain fund whose magnitude is fixed. In other words, they depended on the 
ratio between population and capital. The most extreme statement of this theory is, perhaps, 
that of Lasalle that ‘‘by an iron and inexorable law, .. . under the domination of supply 
and demand, the average wages of labour remain always reduced to the bare subsistence 
which according to the standard of living of a nation is necessary for maintenance and re- 
production.’’? To. the prevalence of this doctrine may be attributed the unpopularity of 
political economy with the working classes of 1820-70. For, as was pointed out, (Dictionary 
Political Economy, article, Wages): ‘‘if the teaching of political economy on the subject of 
wages were true, any attempts that the working class might make to gain better terms were 
foredoomed to failure, or if successful would but benefit one particular section at the expense 
of the rest.’’ In point of fact, however, the final promulgation of the theory by Mill was 
the precursor of its overthrow. The rigidity of the wages fund was almost immediately as- 
sailed by Longe and Thornton, to whom Mill himself surrendered, and later by Sidgewick and | 
Walker, who denied that wages bear any relationship to capital, but are paid out of current 
production. Walker added the theory that of the four main destinations for the products of 
industry—namely, rent, profits, interest, and wages—the first three are fixed by economic 
considerations independent of production, while labour is ‘‘the residual claimant to the pro- 
ducts of industry.’’ . 


At the present time it may be said that the untenableness of the wage-fund theory is 
admitted, but that no equally clear-cut doctrine has taken its place. The relation of popu- 


wages is high; as on the other hand a low rate of wages indicates a high cost for all commodities measured 
in which the rate is low. . | . Capitalists and labourers receive large remuneration in America because 
their industry produces largely. . . . That is the simple and patent fact which all must acknowledge. 
- The high scale of industrial remunération of America, instead of being evidence of a high cost of 
production in that country, is distinctly evidence of a low cost of production; that is to say, in the first 
place of gold, and, in the next, of commodities which mainly constitute the real wages of labour—a 
description which embraces at once the most important raw materials of industry and the most important 
articles of general consumption. As regards commodities not included in this description, the criterion 
of wages stands in no constant relation of any kind to their cost. . .. Perhaps I shall here be askéd 
how, if the case be so, the fact is to be explained . . . that the people of the United States are unable 
to compete in neutral markets, in the sale of certain important wares, with England and other European 
countries. ee How happens it, that, enjoying industrial advantages superior to other countries, they 
are yet unable to hold their own against them in the general markets of commerce? TI shall endeavour 
to meet this objection fairly, and in the first place let me state what my contention is with regard to the 
cost of production. in America. I do not contend that it is low in the case of all commodities capable 
of being produced in the country, but only in that of a large, very important, but still limited group. 
With regard to commodities lying outside this group, I hold that the rate of wages is simply no evi- 
dence as to the cost of their production, one way or the other.” ; 
See also The Economy of High Wages by J. Schoenhof, 1893. 
ieee Brae ares of increased remuneration on the labourers’ efficiency are well illustrated by the 
i ary 2 modes from Lord Brassey’s Work and Wages, Chap. III: 
ee o > i cavongeie of the construction of the North Deyon Railway, the wages of the labourers 
eactadopciel ne uring the progress of the work their, wages were raised to 2s. 6d. and 3s. a, day. 
ies ie es ere found that the work was executed more cheaply when the men were éarning the 
ead ee oe ial hie when they were paid at the lower rate. Again in London, in carrying out a 
capi oa oe Drainage Works in Oxford street, the wages of the bricklayers were gradually 
ee ae ict ee Et Aer ze : was found that the brickwork was constructed at a cheaper rate 
Paah Shas: a. aoe ages of the workmen had been raised to 10s. than when they were paid at 
ete: Sain of India it has been found that the great increase of pay which has taken place 
oh eae ra ente ae rapidity of execution, nor added to the comfort of the labourer. The Hindoo 
eon : no ok ner want than his daily portion of rice, and the torrid climate renders water-tight 
S' and ample clothing alike unnecessary. The labourer, therefore, desists from work as soon 


as h i sys 
4 = has provided for the necessities of the day. Higher pay adds nothing to his comforts; it serves but 
0 diminish his ordinary industry.” 
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lation to capital is regarded as only one factor in the fixing of wages. Walker’s ‘‘residuum”’ 
theory has been challenged, and instead wages are held to be ‘‘a varying proportion of a 


varying product of industry,’’ as, in fact, are rent, interest, and profits. That wages are 


entirely dependent on the productivity of labour is questioned, though a very close relation- 
ship has been proved to exist. The Austrian school has in this, as in so many branches of 
economies, coloured the thought of the day with the view that wages, or the price of labour, 
depend on the ‘‘final utility’’ of labour, i.¢., the part that can be most easily dispensed 
with. 

Marshall’s summing up (Economics of Industry, Book VI, Chap. XIII) may be para- 
phrased: Labour and capital together produce the ‘‘national dividend.’’ It is evident that 
unless this dividend is increased neither capital or labour can get more except at the expense 
of each other. There is a fixed limit to the latter process in the vanishing of profits (the 
employer not being able to dictate prices beyond a certain limit) or the starving of the 
labourer. It follows therefore that unless higher wages spell increased efficiency there will 
be ultimately a drain upon industry and on the labouring classes as a whole. Similarly the 
lowering of wages will not permanently benefit the employer if it results in the deterioration 
of labour. In the case of reductions in hours, if the process goes beyond the point of pro- 
viding needed rest and leisure it is not in the interest of all labour. The theory that the 
lessening of hours raises wages is a fallacy, based on the mistaken assumptions, (1) that 
there is a permanent work fund, and (2) that all trades can benefit by a procedure which 
may benefit one trade at the expense of others, though it may be that the wider interest 
of society calls for the change at the expense of production. The point between the above 
limits of high and low can be decided only by higgling and bargaining. 


Some years ago Mr. Kier Hardie, in giving evidence before the British Labour Commis- 
sion, quoted three pounds a week as a proper labour wage for miners, and added: ‘‘TI believe 
wages should be determined by the standard of living. If you improve the conditions of the 
man you make a higher wage necessary.’’ To this William Smart (Studies in Economies) 
replies that: to the extent that the standard of comfort is a factor and a powerful one in 
affecting the supply of labour the above doctrine is true. It is not true, however, he con- 
tends, that the labourer may demand any standard and by holding out receive it, wages being 
fixed by negotiations and what the traffic will bear. 


On the difficulty of tracing connection between changes in wages and hours and cost of 
production Marshall says: ‘‘We must distrust all attempts to solve the question, whether 
a reduction of the hours of labour reduces production and wages, by a simple appeal to 
facts. For whether we watch the statistics of wages and production immediately after the 
change, or for a long period following it, the facts which we observe are likely to be due 
chiefly to causes other than that which we are wishing to study. Firstly, the effects which 
immediately follow are likely to be misleading for many reasons. If the reduction was made 
as a result of a suceessful strike, the chances are that the oceasion chosen for the strike was 
one when the strategical position of the workmen was good, and when the general conditions 


_ of trade would have enabled them to obtain a rise of wages if there had been no change in 


the hours of labour; and, therefore, the immediate effects of the change on wages are likely 
to appear more favourable than they really were. And, aagin, many employers, having 
entered into contracts which they are bound to fulfil, may for the time offer higher wages 
for a short day than before for a long day; but this is a result of the suddenness of the 
change, and is a mere flash in the pan. On the other hand, if men have been overworked, the 
shortening of the hours of labour will not at once make them strong; the physical and moral 
improvement of the condition of the workers, with its consequent increase of efficiency and, 
therefore, of wages, cannot show itself at once. And, secondly, the statistics of production 
and wages several years after the reduction of hours are likely to reflect changes in the 
prosperity of the conutry, or of the trade in question, or of the methods of production, or 
lastly of the purchasing power of money; and it may be as difficult to isolate the effects of 
reduction of the hours of Iabour as it is to isolate the effects on the waves of a noisy sea 
caused by throwing a stone among them. For instance, when we look at the history of the 
introduction of the eight hours’ day in Australia we find great fluctuations in the prosperity 
of the mines and the supply of gold, in the prosperity of the sheep farms and the price of 
wool, in the borrowing from old countries capital with which to employ Australian labour 
to build railways, etc., in immigration, and in commercial credit. And all these have been 
such powerful causes of change in the condition of the Australian workingman as to com- 
pletely overlay and hide from view the effects of a reduction of the hours of labour from 


ten gross to eight net.’’ 
On the effect of the gold supply on wages see Newmarch VI, pp. 204-218. 
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TABLES OF WAGES AND HOURS OF LABOUR, CANADA, 
1900-1913. 


I.— AGRICULTURE. 


Note—For the purpose of the inquiry, agriculture is divided into two main 
branches, (I), grain, stock, dairy and mixed farming, and (II), fruit farming. 
Under the first heading the employees are divided into (1), experienced, and 
(2), imexperienced ; and the wages for each are set forth according as the terms 
of the engagement is (a), for the whole year; (b), from spring to fall; and (c), 
by the day for short periods during the harvesting season. In the ease of fruit 
farming, the wages of skilled orchardmen and pickers are given, the latter being 
divided into pickers of tree fruits and pickers of small fruits. In the case of 
general farm hands, the statistics are from two sources, (1), Experimental Farms 
and Agricultural Colleges, and (2), Correspondents to the Labour Gazette. The 
returns relating to fruit farming are from individual growers. 


Grain, Stock, Dairy and Mixed Farming. 


(a) Data from Experimental Farms and Agricultural Colleges. 


EXPERIENCED HELP WHEN ENGAGED BY THE YEAR, WITH BOARD. 


Locauiry. Unit. | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 |1906 |1907 |1908 |1909 |1910 ]1911 |1912 | 1922 


Nova Scotia: 
Nappanee. s. Year../250 |250 -/250 /250 250/250 (250 |250 |250 |250 |250 {325 {325 


Prince Edward Tsle.: 5 
Charlottetown....|/Month| 10 10 10 10 10 10 10 11 sa) 15 \Wf/ 18 18 20 


Quebec: 


La Trappe... .2-... Day. .| 1.00) 1.00) 1.00} 1.00] 1.10) 1.10) 1.20) 1.20] 1.25] 12.25] 1-35] 1.40 1.40] 1.50 

MacDonald: G@ollege|V ear llnety. Nyce a eee Manan yl eel liv tel ¢ po OOM aie al aaa ee DCOe HOD: SO QO uN erate 
Ontarto 

Giureloive on Ga ee Month] 40 40 140 40 40 40 4 40 40 45 45 45 45 45 45 
Manstoba: 

Winnipeg........ Year../200 |200 {200 |200 |200 |250 |250 {250 250 |300- /300 |300 |325 -|325 
Saskatchewan: 

Rostherne ye. LODE SS coral vcee trellt, cleat terete eae alee ee ek ih eee | ee 55 60 65 65-— | 60- 

F 70 75 

Indian Head..... Month} 25 25 25 26 26 26 Ze 27 28 28 30 30 30 30 
Alberta: ~ 500- 

Hacombe. +c... MEBATE Sc si seve Aewszsoel bectenan lle ceema | acme | eee ee ae 400 |400 {500 {550 |575 |600 {600 


Lethbridge....... Month]..... 26 26 26 26 26 31 31 34 34 36 36 36 36 


— 
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EXPERIENCED HELP WHEN ENGAGED FROM SPRING TO FALL SEASON, WITH BOARD. 
Locauiryr. Unit. |1900 |1901 |1902 |1903 |1904 |1905 {1906 {1907 |1908 |1909 |1910 1912 | 1913 
$ $ $ $ $ $ $ $ 
Nova Scotia: 
Nia ppameress s+ oes Year../150 {150 150 {150 150 150 200 0 
Prince Edward Isle. 
Charlottetown....|/Month} 12 12 12 13 18 19 20 24 
Québec: 
a rappe. «sss... Day..| 1.20) 1.20 1.30} 1.40 1.50} 1.60 2.00} 2.00 
Vide Donel duC ole gel Daya. olla rccicieayescretl sterevehe|e seatenes|/sserece,s reo) Alay es) 1.75) 1.75 Le7Ol amis 
Ontario: 
Gurelphiiwe se. <<) Day. .| 1.50} 1.50 1.50} 1.50 Pe75) a7 Aaah als C055 
Manitoba: 1.92 
Winnipeg s.. 6% -\.:. Month} 25 25 30 30 35 35 40 230 
40 
Saskatchewan: 
Indian Head..... Month| 30 32 35 37 35— | 35- 37- | 37- 
37 37 40 40 
Alberta: 
Lethbridge....... Month|..... 30 30 35 35- | 40 40 40 
40 
EXPERIENCED HELP WHEN ENGAGED DURING HARVESTING SEASON. 
Locatity. Unit. 11900 |1901 11902 |1903 |1904 |1905 |1906 |1907 |1908 |1909 {1910 |1911 | 1912 | 1913 
$ $ $ $ $ $ $ $ 
Nova Scotia: 
ISIE 0} oF) Ochoa neem Oa Day..| 1.25) 1.25 1.25} 1.25 1.25) 1.25 L250 ists, os 
Prince Edward Isle.: 
Charlottetown....|Day..| 0.75} 0.75 Onion Onco 1.00] 1.00 125|- Lore 
Quebee: 
ig Lrappes... ==> Day..| 1.20] 1.20 1.30] 1.40 50) 60 LATO ZROO: 
MacDonald College|Day..]..---|----+|e-cee]eseeefeeees Wage! al say IPS Aale Ike ee Le 25 vege 
Ontario: 
(Gelinas siete» Dayne) Lod! L080. 1.50} 1.50 TASS | 75) abegay aera 
' Manitoba: 
Winnipeg........ Month} 35 35 40 40 45 45 50 50 
ler lap aicpierabe a) lieved a4) ESR Ineee ol cecets OA scul ho qgel ae con peo! bool ka> Con cio) [es oti lie col ys eS 2.50- 
Indian Head..... Day..| 1.50) 1.75 2.00} 2.00 2.25] 2.50 2.50 ce 
TS TI oe arch cool aitear restos ede edetche cal terres eceys fia tlfotete cefeemens) kay ete teatalin teeta 2.35—- 
Rostnern. . 5.0)... + 2.50 
Alberta: i 
Macotabe.,......«- IM(syot dala SAalap on Gece olen ena) (a ono) (ioe dl ond choke 35 40 45 a: 
nel Sa aoiad aera alice 1.50 1.50] 1.75 2.00} 2.50 2.50] 2.50 
Lethbridge ay Bae 2.75| 2.75 3.00] 3.00 3.00} 3.00 


446 DEPARTMENT OF LABOUR EXHIBIT ; 
INEXPERIENCED HELP WHEN ENGAGED BY THE YEAR, WITH BOARD. 
LocatLity. Unit | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 1906 | 1907 1908 | 1909 | 1910 | 1911 | 1912} 1913 
P| ee a el ee 
$ $ 3 $ B 3 3 $ $ $ $ $ $ $ 
Nova Scotia: 
INADDAD as teat Year..|175 175 (175 175 1760 |I7S Tb 1175 [075 SS vo. 1200 ZOO Shier 
Prince Edward Isle.: ats 
|, Charlottetown....|Month| 8 8 8 8 8 8 8 8 8 9 10 all 13 15 
Quebec: 
Tid Prappe: sie sis Day..| 0.50} 0.50) 0.50} 0..60] 0.60} 0.60) 0.70) 0.70] 0.75) 0.75! 0.80! 0.90 1,00 1.00 
Ontario: z 
(SUG cece ate ee Month| 10- | 10— | 10- | 10- | 10- | 10- | 10- | 10— | 10— | 10— | 10—/ 10- | 10- | 10—- 
15 15 15 15 15 15 15 15 15 15 15 15 15 15 
Manitoba: Lie ; 
Winnipeg........ Year../100 |100 |100 |100 /100 /125 |125 |125 |125 |150 1/150 |150° |150. 1150 
Saskatchewan: 
| Indian Head..... Month} 22 22 22 22 22 22 24 24 24 24 25 25 25 25 
Alberta: 
ki Lacombe........ MEGHISS Shes lexertal rete <i] Oe Retsil evokes eles. evione Ieee ee ew 300 {300 {325 |350 /400 |450' |450 


INEXPERIENCED HELP WHEN ENGAGED FROM SPRING TO FALL SEASON, WITH BOARD. 


LocauitTy. 


Nova Scotia: 


Prince Edward Isle.: 
Charlottetown... . 


Quebec: 
doa iPranperte tos. 
MacDonald College 


Ontario: 
Guelphi ss. 

Manitoba: 
Winnipeg........ 

Saskatchewan: 
Indian Head 
Rosthern 


Alberta: 


tee nae 


Unit. |1900 |/1901 /1902 
$ $ $ 
Year../100 {100 {100 
Month} 10 10 10 
Day..| 0.60} 0.60] 0.60 
TORY Seis areal eee vel eee 
Month} 12- | 12~ | 12- 
18 18 18 
Month| 15 15 a5} 
Month| 25 25 25 
1 FT calc h| bee age Wear a bare, PN 
Month|.....| 15 | 15 


1903 


100 


7 


1904 |1905 
$ |$ 

100/100 
10 10 
0.70} 0.70 
Soper 1.75 
12- | 12- 
18 18 
15 20 
26 26 


1906 


100 


1907 


100 


1908 |1909 
$ $ 
100 |100 
10 il 
0.85) 0.85 
1.50} 1.50 
12— } 12— 
18 18 
20 25 
28 28 
eer 1.87 
25 25 
15-— | 15- 
25 25 


1910 |1911 |1912 


$ 
100 


1913 
$ $ 
120) isteanae 

14 16 
1.00} 1.10 
eZ Ollemieise 
12-— | 12- 
18 | +18 
25 | 25 
30 30 
2 1O\ se... 
30- 

35 35 
15- | 15- 
30 30 
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447 
INEXPERIENCED HELP WHEN ENGAGED DURING HARVESTING SEASON. 
t. Locanmy, ™ Unit. |1900 |1901 |1902 |1903 |1904 |1905 |1906 |1907 |1908 |1909 | 1910 | 1911 | 1912 | 1913 
$ $ $ $ $ $ $ $ $ $ $ ~$ $ 
Nova Scotia: : ’ 
NSA Mumens creel s Day..| 0.80] 0.80] 0.80] 0.80] 0.80} 0.80} 0.80] 0.80} 0.80} 0.80] 0.80) 1.00] 1.00)..... 
Prince Edw. Island: 
Charlottetown....|Day..| 0.50] 0.50] 0.50] 0.50] 0.50] 0.50} 0.60] 0.60] 0.75] 0.75) 0.85) 0.85 1.00} 1.50 
Quebec: 
Jia Frappe..2.... Day..| 0.60] 0.60] 0.60} 0.70] 0.70} 0.70} 0.80] 0.80} 0.85) 0.85} 0.90 0.90} 1.00) 1. 
Maci@onald Collepe| Day. .|..0.aieatsfieceestace vee ase We75) Le 75 bs 75). b. 60) LOO LGON A vole es emda 
Ontario: 
Guelphes vd acc. Day 1.00] 1.00] 1.00] 1.00] 1.00) 1.00] 1.00] 1.00] 1.00} 1.00} 1.00} 1.00) 1.00 1.00 
1.25) 1.25| 1.25] 1.25) 1.25) 1-25) 1.25) 1.25) 1.25] 1.25) 1.25) 1.25) 1.25) 1.25 
Manitoba: : 35 35 
Winnipeg........ Month| 25 25 25 25 25 380 30 30 30 35 35 35 40 40 
Saskatchewan: 
Indian Head..... Day..| 1.35] 1.50] 1.50] 1.50] 1.75] 1.75] 1.80) 1.80) 1.90 2.25) 2.45) 2.50) 2.50) 2.50 
WOSthern 4... =i EVANS ore ts | yess vail teterones eenecte i isanca noes: Ikavaiel ota, |Pakawotens tere rel's,|(ome’e! eabi|lziats aie W292) 0-2 OO} E2525 22 Sole ames 
Alberta: 
Lacombe........ NICS aG ol LAE howe eee tia | PC ae setae SESE ES | obceencncsl fra aaa eerie 30 30 SL 33 35 38 i) 
( 40 
(b) Data from Correspondents to the Labour Gazetie. 
EXPERIENCED HELP WHEN ENGAGED BY THE YEAR, WITH BOARD. 
° { 
LOCALITY. Unit | 1900 ]1901 |1902 11903 11904 |1905 |1906 |1907 |1908 |1909 |1910 1911 | 1912 | 1913 
$ $ $ $ $ $ $ $ $ 3 $ $4 § $ 
Nova Scotia: 
TS RAC SS eee cenod Month! 15— | 15—-) 15—.| W5— | 15= || 15— | 18= | 18— |} 1e— 18— | 18— | 18— | 18- | 18- 
Ls 18 18 18 18 18 18 25 25 25 25 25 25 25 25 
CE ReaD geal Sy ca tel |. Roaele leat Pare es |e arte! Ure cena ove eONC (erat Corny’ (CRBs ry (coeur 25- | 30- | 30- | 30- 
Sydney..--.----+-- & 20 20 20 20 20 20 20 20 25 25 30 35 385 35 
Westville.....--- 15 15 15 16 16 aif alzy 18 18 20 22 22 24 25 
Prince Edward Isle.: ‘ 
Charlottetown.--- + 12 Is 14 15 16 17 18 19 20 22 23 24 25 25 
New Brunswick: 
Fredericton. ...++ Us 18 18 18 19 19 19 20 eal a2, 23 24 25 it 27 
Moncton......-- S 18 18 20 20 20 20 20 20 24 24 24 24 24 26 
Newcastle...... Year../400 |400 |400 [400 |400 |500 {500 500 {500 1500 {500 |500 |600 |600 
Quebec: 
Montreal...... Month} 20, | 22 22 22, 25 25 28 28 28 30 30 30 40 40 
Sherbrooke.. e 12 12 12 12 12 12 12 14 LD: 16 17 18 19 20 
MONO taiirs aris + 20 20 20 35 35 35 35 35 35 35 35 35 380- | 30- 
\ 35 35 
Ontario: 4 se 5 
Chatham, 32%. Year..|300 |300 |300 {300 |300 |300 300 |275 |300 |300 |350 /350 350 350 
Ottawas...ts.. Month| 15 15 15 15 15 15 15 15 18 20 20 25 30 30 
SEFAGLOLG a2 3s “4 B= | 15— | 150) L5— |) 15— | 20= 1720-— 20- | 20— | 20— | 20-— | 20—\) 20— | 25- 
18 18 18 18 18 30 30 3 30 30 30 30 30 30 
Manitoba: i : ee 
PEAT GOM gv .cm ie = Year..|265 |265 |265 |265 |280 (280 280 |280 |275 |275 |274 |275 |300 250 
Winnipeg...... LT he eed eee ved baBicc.e) rucincn footer Orne 250— |250— |250- |250— |250— |300- 300-— |300- 
se 200 |200 |200 |200 |200 |200 300 |300 |300 |300 |300 [350 400 |400 
Saskatchewan: ~ ars 
Moose Jaw.....°- Month| 20 20 20 20 20 20 20 20 20 20 25 25 30 oa 
Prince Albert...--|Year..|200 |200 200 |200 |225 |225 oe 250 1275 |275 |300 |300 |320 [330 


r 


1908 | 1909 | 1910 | 1911 | 1912 | 1913 


448 DEPARTMENT OF LABOUR EXHIBIT 
_ EXPERIENCED HELP ENGAGED FROM SPRING TO FALL SEASON, WITH BOARD. 
Locauiry. Unit | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 
3 $ $ $ $ $ $ $ $ $ 
Nova Scotia: : 
ABE MUhC® qe ates cere Month.}| 15— | 15- | 15— | 15— | 15- | 15- | 20— | 20- | 20- | 20- 
e 20 20 20 ZOE N20 20 30 30 30 30 
PWOMCY sees since oe Ss 24 24 24 24 24 24 24 24 30 30 
Westville....... ees 15 15 15 16 16 17 17 18 18 20 
Prince Edward Jsle.: 
Charlottetown. . or -15 als} 15 16 16 ali 17 20 22 22 
New Brunswick: 
Fredericton..... a 23 23 28 24 24 24 25 26 P27 28 
Moncton........ ae 22 2 24 24 24 24 24 24 26 26 
Newéastle....... Day 1300) 100) L200} L200} 2200) La25) a2 rreso PLoS, 
Quebec: 
Montreal....... Month.| 20 22 PR 22 29 25 25 28 28 30 
Sherbrooke...... a 18 18 18 18 18 18 18 13 14 26 
Sorel ye seer. of 30 30 30 30 32 Se 32 32 32 32 
Ontario: 
(hatha oe wns as Day a. =}, LAO t 250} TSO) 750) 250l Leb O) MeO oO Re lal ate oO) 
12) fhaiey sie ae eee ae Month.| 18- | 18— | 18— |} 18-— | 18- | 18— | 18— | 18— | 20 25. 
- 20 20 20 20 20 20 20 20 ‘ 
MUNAELOLCL. so eek. $5 18— | 18— | 18— ; 18— | 18— | 30-— } 380— | 30— | 30- | 30- 
* 25 ZO | 225) 25 25 35 35 35 35 35 
Manitoba: Six 
Brandon........|Months|/200 200 |200 |200 {210 |220 |260 |245 |225 {240 
Winnipeg....... Month.| 25 Zo 25 25 25 Zo 25- | 25- | 25-— | 25— 
Set A (heer te Ol beaten cael I a AIS sales oes een 30 30 30 30 
Saskatchewan: 
Moose Jaw...... oY 20-— | 30 30 30 30 30- | 80-— | 80- | 30- | 30- 
\ 42 ZH lie cate ll en tay en eke Bea tee 35 35 35 35 35 
Prince Albert.... ce 30 30 3 80 30 30 3 30 30 30 
“ 40 40 40 40 40 40 40 40 40 40 
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EXPERIENCED HELP WHEN ENGAGED DURING HARVESTING SEASON. 


| or 


Locatity. Unit. | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 } 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


Nova Scotia: 1.25-|1.25- 
EV ATLA Kista, <a) aio « Day..| 1.25) 1.25] 1.25] 1.25} 1.25) 1.25) 1.35] 1.35) 1.35) 1.35 g Wot Pail os Lees Forplay eas us Dina) 
SyGneye jini: cl: els |Month 16 16 16 16 16 16 16 16 20 20 20 20 20 20 

. Westville........ Day..| 0.60] 0.60} 0.60] 0.65) 0.65) 0.65) 0.70} 0.70) 0 75| 0.80] 1.00) 1.00) 1.25] 1.25 


Prince Edw. Island: 
Charlottetown ...|Month| 20 20 20 20 20 20 21 21 23 24 24 24 25 25 


New Brunswick: 


Fredericton...... Day eo dead ol dediol metodo A201 120 LEAS 1-25) 1.30) 140i oO Ly SONG TSI hs Zo 
Moneton a i*..e%:-<1<.- Day..| 1.00] 1.00) 1.25) 1.25) 1.25 1.25] 1.25] 1.25} 1.50] 1.50} 1.50) 1.50] 1.50/1.50— 
/ 1.75 
Newcastle....... Day. .| 1.25] 1.25} 1.25) 1.25 1.25] 1.50] 1.50) 1.50} 1.50) 1.50] 1.50) 1.50) 1,75) 1.75 
Quebec: 3.00- 
Montreal........ Day..| 1.50] 1.60} 1.60] 1.60 1.80] 1.80} 1.80} 2.00 2.00) 2.00} 2.00) '2.00} 3.00] 3.50 
Sherbrooke....... Month| 28 28 28 28 28 28 28 44 45 46 47 48 49 50 
SOLEUS crop lala cvsteses Month| 30 30 30 30 30 32 32 32 32 oe ye 32 30- | 40- 
35. | 50 
Ontario: ; 
@hathands ce x:i0.). Day..| 2.00] 2.00} 2.00 2.00) 2.00} 2.00] 2.00] 2.00} 2.00} 2.00} 2.00) 2.00 2.00) 2.00 
OLA Wire k c leh nnvahes Day.. 1.75-|1.75=|1.75-|1.75—|1.75-|1.75—-|1.75-|1. 75— 1.00] 1.25) 1.50} 1.75] 2.00/2.00- 
2.00! 2.00] 2.00} 2.00} 2.00} 2.00} 2.00] 2.00).....].....)---..Jes ees feese- 2.50 
Seravtordiay sie; anid Month} 25- | 25— | 25— | 25- | 25- | 40- | 40- 40— | 40- | 40-— | 40— | 40— | 40— | 40- 


Manitoba 
ESTA NC OW sexo cise: Month| 30 30 30 40 40 | 40 50 50 40 40 50 50 55 45 
Winnipeg........ Day..| 2.00} 2.00) 2.00 2.00) 2.00} 2.00]2.00—|2.00-)2.00-|2 j00— 2,00-|2.50—/2.50—|2.50- 
rae eats | craters | Newaiee ay eH eibekecesp © be ee alee 50) 92050), 2250\52,. 50120000 3.00} 3.00 
Saskatchewan: 
Moose Jaw....... Day..} 2.00} 2.00} 2.00 2.00! 2.00] 2.00] 2.00] 2.25) 2.25} 2.25 2.50): 2.50] 2.75) 2.50 
Prince Albert...../Month| 25 25 25 30 30 35 35 35 35 40 40 45 45 40 
Saskatoon....... ID venello Meceloresclleo Calta ao) nceos ee Bel |a5 a p| bp cmallhc one 2.00-|2.00-|2.50-|2.50-]..... 
2 5Ol 3.00 oeo0|on OOl eer: 
Alberta: 
Edmonton....... IDEN ala cholo aee|onetelteccadSopmnllacmivalas hoc inc aio 2.00] 2.00} 2.00} 2.50} 2.50} 2.50 
Lethbridge....... BOE Ro al ues pera ionic om (Ones e lol ae teines  ojerecto beniin) a. Sac ic o'oosiol iain erate ino a 2.50—-|2.50-|2 .50- 
3.50) 3.50] 3.50 
Peete ne. he ee oe on 
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INEXPERIENCED HELP WHEN ENGAGED DURING HARVESTING SEASON. 
Locatiry. Unit. | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 |} 1913 
Nova Scotia: $ $ $ $ $ $ 3 $ $ $ 3 $ $ $ 
Wiestivilienc-siscreie Day. .| 0.50} 0.50] 0.50) 0.55} 0.55) 0.60} 0.60} 0.65} 0.65] 0.70] 0.90) 0.90! 1.00} 1.00 
New Brunswick: 
Fredericton...... Day 0.75) 0.75) 0.75] 0.75} 0.75) 0.75] 0.80} 0.80] 0.85] 0.90} 0.95] 1.00} 1.25) 1.25 
Newcastle....... Day 1.00} 1.00} 1.00) 1.00} 1.00} 1.25] 1.25] 1.25) 1.25 nee 1.25) 1.25/-1.50}] 1.50 
Moncton. geuuies Day. .} 0.80} 0.80} 1.00} 1.00} 1.00} 1.00] 1.00} 1.00) 1.25] 1.25} 1.25! 1.25) 1.25/1.25- 
1.50 
Quebec: | 
Montreal........ Day..| 1.10) 1.25) 1.25] 1.25) 1.40] 1.40] 1.50] 1.50] 1.75] 1.75) 1.75) 1.75) 2.5012.75— 
3.00 
Sherbrooke....... Month] 15 15 5 15 15 15 15 22 22 |22.50] 23 (23.50) 24 25 
Sorel se soa eave Month} 23 24 24 24 24 24 25 25 25 25 Zoe 23- | 25- 
| yi) 35 
Ontario: 
Chatham ooo.) .... Day. .| 1.50) 1.50) 1.50) 1.50} 1.50] 1.50) 1.50] 1.50} 2.00] 2.00] 2.00! 2.00{1.50-13 .50— 
oTy22 00) Lato 
Obtawasie. ccc cele Days.) Laval 1.75) 175) 175) L575) 1575) La75l Lol evbleL coll ave leet ee cole tee 
Stratford vas eas Month| 12— | 12— | 12— | 12— | 12— | 12— | 12=— | 12— | 12— | 12— | 12— | 12—| 18-— | 25— 
15 | 15 15 15 Lb 20 20 20 20 20 209) 25 25 30 
Saskatchewan: 
Moose Jaw....... Day. .} 2.00} 2.00) 2.00} 2.00} 2.00} 2.00] 2.00] 2.25] 2.25] 2.25] 2.25) 2.50} 2.75! 2.50 
Prince Albert...../Month} 15- | 15— | 15— | 15- | 15— | 15~ | 15— | 15- | 15— | 15- | 15— | 15— | 15— | 15- 
20,7 220 20 20 20 20 20 20 20 20 25 25 Asad ie os G 
DABKATOORE eas Month]..... ilar Sante lfese de teRehl Canoe wuss] Metom costo vale rekcbol| lee creel memati | ote 1.50-{1.50-}1.50-} 2.50)..... 
2 OO} 200 lee). SOn ere 
Alberia: j 
Edmonton....... EB Veer Wvatcelan alllatopeecess| eye: chewed sca RenT aa rote | Ce eICTI EN aan] emer 1.75) 1.75} 1.75) 2.00} 2.00} 2.00 
Lethbridge....... PDS ek |S citkelhot etevell cue, Srotay| ereiecegell est erctea cnese te | vege seer tes ete came an eee 2.254 2.25] 2.25 
I 2. COV 2 MOI Dero 
(2) Fruit Farming. , 
EMPLOYEES WITH SPECIAL KNOWLEDGE OF SPRAYING, PACKING, PRUNING, 
AND GENERAL FARM MANAGEMENT. 
Locauity. Unit. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1918 
Nova Scotia: $ $ $ $ $ $ $ $ $ $ $ $ $ $ 
Annapolis..../Day...... 1.50) 1.50} 1.50} 1.50] 1.50] 1.50]1.50-|1.50-/1.50-|1.50—|1.50-|1.50-|1.50-|1.50- 
é 1.75) 1, 75) 1.75) 175) 200) 2V00h 200102200 
Wolfville.....|Day...... 1.25) 1.25) 1.25) 1.25] 1.25] 1.35) 1.35} 1.35] 1.50] 1.50] 1.50} 1.50/1.50-11.50— 
2.00} 2.00 
Prince Edwaid 
Island: Day 
Georgetown. .| (Including | 2.00] 2.00} 2.00] 2.00] 2.00] 2.00] 2.00! 2.00) 2.25 2.25) 2.50} 2.50) 2.150) 2750 
board.) 
New Brunswick: Day 
Fredericton* .| (Including | 1.50] 1.50! 1.50] 1.50] 1.50 E75) 1.75) 1275) Le 7b MSZ Le75l 200i 2 0012 00 
ae Board) 2.00) 2.00) 2.00) 2.00} 2.00] 2.25) 2.25] 2.25) 2.25] 2.25] 2.25] 2.50} 2.50] 2.50 
webec: ; 
Hemmingford Day. Be eee 1.25} 1.50] 1.50] 1.50} 1.50] 1.50] 1.50] 1.50] 1.50] 1.50] 2.00] 2.50} 2.50] 2.50 
Y ear T t 220 {230 
Montreal. ...} (Including |240 |240 |240 |240 [240 |180 |180 [200 200 |200 |200 {220 |230 {250 
Board) 
Ontario: Day 
Burlington... yee 1.50} 1.50] 1.50} 1.50) 1.50] 1.75] 1.75] 1.75] 1.75] 1.75] 1.75] 2.00) 2.25] 2.50 
oard.) : 
Grimsby..... me eRe ha 1.50} 1.50) 1.50} 1.50) 1.50] 1.50] 1.50] 1.50] 1.50] 1.50] 1.75] 1.75] 1.75] 2.00 
onth : 
St. Thomas. .| (Including | 30 35 35 35 40 40 40 45 45 45 45 45 45 45 
Board.) a 
British Columbia| Month 
Kelowna ....| (Including|.....|.....|..... 25 25 30 35 40 40 45 45 45 50 55 
: F Board.) : 
Victoria. .... Daye ron 1.75-/1.75-|1.75-|2.00-|2.00-|2.00-/2 .00-|2. 25-|2.25-|2.25-)2.50-|2.50-12.50-|2. 50- 
2.00} 2.00} 2.00] 2.25] 2.25) 2.25} 2.25] 2.50] 2.50] 2.50] 3.00] 3.00} 3.00 3.00 


*Board is supplied only in a few cases. 
/ 


tImmigrant Labour. 
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PICKERS OF TREE FRUITS. (Except Cherries.) 


LocaLity. Unit. 
Nova Scotia: 
Annapolis....|Day...... 
Prince Edward 
Tsland: 
Georgetown..|Day...... 
New Brunswick: Day 
Fredericton. .| (Including 
Board) 
Quebec: 
Hemmingford|Day...... 
Montreal....|Day...... 
Ontario: 
Burlington...|Day...... 
Grimsby..... DOW. i chevs ors 
Ste thomas. .|\Day<.2. .. 
British Columbia| , 
Kelowna..... Dayienveises 
Victoria..... Daven arrcrexe 


re 


ean oe Sui 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 


$ 
1.50 


0.60 


.00 


Sete! 
Kae 
ates 
Bos 


He ee 


Ree 
> eee 
a 


1.50} 1.50} 1.50} 1.75 
1.25-|1.25-|1.25-|1.50- 
1.50} 1.50} 1.50} 1.75 


1 25— 


1906 | 1907 | 1908 | 1909 | 1910 | 1911 } 1912 } 1913 


$ 


1.25- 
1.50 


$ $ $ $ $ 


1.25-|1.25-|1.25-|1.25-}1.25-/1. 25- 
1.50) 1.50) 1.50} 1.50} 1.50) 1.50 


$ 


1.00 


0.75 0.75] 0.80} 1.00} 1.00; 1.00 


-10 .30| 1.40} 1.40} 1.50} 1.60) 1.60 


.50} 2.00) 2.0- 
.00}1.75-|1.750 
.75| 2.00} 2.00 


ater 
ae 
ae 
Bes 
oe 


.75| 1.75} 2.00 
-75|2 .00-|2 .00— 
.00|375* |400* 
.00} 2.00} 2.00 


Fe Weer 
eae 
eg 
ae ee 
AS rr 
RNEe 
[Nol Nol a ol 


.25} 2.50) 2.25 
.00} 2.50) 2.25 


1.75) 1.75) 2.00 
1.50-|1.50-|1.50- 
1.75) 1.75} 1.75 


*Wages per year including house. 


PICKERS OF SMALL FRUITS AND CHERRIES. (Women and Girls, except in British Columbia.) 


LOCALITY. Unit. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 1907 | 1908 | 1909 | 1910 | 1911 } 1912 | 1913 
$ $ $ $ $ $ $ $ 3 $ $ $ 3 8 
New Brunswick : 
Quart Box. 
Fredericton..| (Straw- |.0134|.0134|.01}4).01% .0134}.0114].0134|.0134|.01)4).0134] .02| .02 .02; .02 
berries.) 
(Rasp- 
berries.) oz! .02/ .02| .02| .02| .02| .02| .02) .02| .02).0234).02}4).02)4|.0274 
, Quebec: : 
Montreal....|Day.....-- 0.60) 0.60] 0.60] 0.60} 0.60} 0.60} 0.60} 0.60) 0.60 0.60} 0.75] 0.75] 0.75} 1.00 
0.75| 0.75| 0.75| 0.75| 0.75] 1.00} 1.00} 1.00 1.00} 1.00} 1.00} 1.00} 1.00) 1.25 
Ontario: aA 
Quart Box 
Cherries, | 
Grimsby..... Straw- FOL ROL a Olle a cOl se Ole OUN OL 01 Ol} .01) .01) .01/¥*0.15]*0.51 
berries and 
Currants. 
Quart Box 
Cherries |.0114|.0114|.0114].01¥4 .0114}.0144|.0144|.0144].01}4).01% .01% .0134|70.20/f0. 20 
Quart Box 
Rasp- HOZ | OZ se Osi 02m 02 ‘O2l, 202), .02| 02) VO2) 702)" .02)) 02502 
berries ; 
St. Thomas. .|Day...... 1.00] 1.25) 1.25} 1.25) 1.50} 1.50) 1.50 1.75) 1.75) 1.75) 1275) 1.75) 1.75) 1.75 
’ British Columbi ‘ 
Bee Day as eae 1-25) 1226) 1525}, 1.25) 1.50 1.50) 1.50] 1.50} 2.00] 2.00} 2.00} 2.00} 2.00; 2.00 


*11 Quart Basket of Currants. 


+11 Quart Basket of Cherries. 
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II.— FISHING. 
(1) Lobster Canneries. 
FISHERMEN (boats, gear and bait supplied.) 
1900 1901 1902 19038 1904 1905 1906 
Locauity. Unit. - - | — 
, | Wages)|Hrs.| Wages)Hrs.| Wages|Hrs.] Wages) Hrs.| Wages|Hrs.| Wages|Hrs.| Wages) Hrs. 
$ $ $ $ $ $ $ 
‘New Brunswick: 
New Mills...|}Per month| 35 35 35 35 38 38 38 
P. E. Island: 
Charlottet’n*.|Per 100 lbs AURA bee ELD) ab AGO ee ReXON Ne te L300) Sora LOO | Reel ieee lees see 
*Not included in index number. 
SEALERS. 
Nova Scotia: 
Fralitaxe yn. eis Per month} , 
(with board| 30 30 30 30 30 35 35 
New Brunswick: , pS 
New Mills... 4 38 38 Stn alaaks 38 40 40 40 
P.E. Island: . 
Charlottetown a 35 35 35 35 40 40 40 
PACKERS (Girls.) 
Nova Scotia: 
Nakehitecy. 5 ee Per day... TeO |b cee -40].... 40! listen AMON eo AO Ago 45 45 
New Brunswick: 
New Mills... oe elie wae. SOOWAas | GOS ae S607 ae AT sie AGO =6O|cyace 
P. EH. Island: Per month ; 
Charlottetown|with board} 9 9 10 10 to nol 12 
GENERAL EMPLOYERS. (Men)y. 
Nova Scotia: 
Halifax... ... Per day...} 1.00 1.00}. 1.00 1.00}. 1.00 BOLO) eee BLEXOTO) 
New Brunswick: 
New Mills... a L325 1 SOA 1a2503 1825 liner « 125 Le 25 eee 25 
P. E. Island: Per, Month - 
Charlottetown|with board] 18 20 20 20 20 25 25 
-(2) Wholesale Fish Establishments. - 
CURERS. 
c c c c c Cc ¢e 
Nova Scotia: 
IDI vee Per hour...} 12-15]....] 12-15 12-15 12-15 14-16]....] 14-16 14-16]... 
$ $ $ $ $ $ 3 
@Canso. cerca Per Month| 35 35 GOue Bl eee Sh ees 35 40 40 


OST OF LIVING. — ; 453 
II.— FISHING. 
(1) Lobster Canneries. 


FISHERMEN (Boats, gear and bait supplied.)—Continwed 


1907 | 1908 1909 1910 1911 1912 ‘1913 


Locatirty. Unit. - — = Pe ee ae eee 
Wages) Hrs.| Wages) Hrs.| Wages)Hrs.| Wages)Hrs.| Wages|Hrs.| Wages)Hrs.| Wages Hrs. 


New Brunswick: 
New Mills. ..|Per month.} 38 Soll ats eee) eran AO) rl et 0) ee a 40 venta 


P. E. Island: 
Charlottet’n*.|Per 100 Ibs} 1.50).... 


H 
or 
(=) 


| , 
WB Role 2500s. 2) 2:60). 1178 O0ls. * | Savalas 
| 


*Not included in index number. 
SEALERS.—Continued. 


Nova Scotia: 


EPalitaxee... - Per month 
with board] 35 Re eakoo ye | oo Mee [LAO eer eee, ....| 40 We Beatie) 
New Brunswick: 
New Mills... a 40 Saye) te | 45 ee ea Aides tells ao eA 
P. E. Island: 
Charlottetown ‘S 45 sero Asecot 38) fies 00 Me ale ee Ou) si OO 


Nova Scotia: 


Halifax...... Ped ae7 er ha tedt lO tc Pile BO! HU BOL ota! 1 OB cibary QekD | aiclont ya opedey ir al BONs teas 
New Brunswick: 
New Mills... 4g PUA aes aL tverste HOitetae Fe AU bron Ol hehoneds woe 78 
P. E. Island: Per month 
Charlottetown|with board] 12 Nears| Sear eed hota Set heen oe h oa NG} meant Kal Ae ol alts) Lee eo eae 
‘ : 
GENERAL EMPLOYEES (Men.)—Continued. \ 
Nova Scotia: : 
Pala Foe «a's Per day... Last Silene 1.15 116 1.15 1.25 18025) 4.25 
New Brunswick: 
New Mills... teh ie ToD leet 1,35 1.35 oo) 1.35 1.50 1.50 
P. E. Island: Per Month 
Charlottetown|with board| 25 eee. Renal! CaO Fe Ba ee) PO NeeAe ER INeS. eel ats) 
I 
(2) Wholesale Fish Establishments. 
; CURERS.—Continued. 
r <) 
- c c c c c c c 
Nova Scotia: 
DIED Yas yest Per hour...| 14-18]....| 14-18].... SVT Ape tbh g a MARS eaeselh SAPD Src V7 = 20 rate 
$ 3 $ $ $ $ $ 
ee. Canso...>...- Per Month| 40° |..-.| 40°)... 40) PW aoe Clee Pela, ace al an aha 
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(3) Salmon Fishermen, B.C.* 


1900 1901 1902 1903 1904 1905 1906 
Locality. Unit... | ——s —. |-- § | | | MH 
Wages}Hrs.| Wages| Hrs.) Wages, Hrs.) Wages|Hrs.| Wages|Hrs.| Wages\Hrs.| Wages)Hrs. 
c co ¢c c c c c 
British Columbia | : 
Fraser River .|Per fishf...| 25- |....| 124-|....| 20- |.. 15= 9 [.s5.u)] 205) pes Lee ee 
Sole 121 |....| 14 20 Preeaitt 10 Foes bee, 


*Not included in index number. 
t¥First figure, July price; second, August price. 


(4) Salmon Canneries. 
FOREMEN. P 
$ $ $ | $ $ $ $ 
British Columbia|Per season. ; 
Fraser River.|(of 6 or 8/1,000 |..../1,000 |..../1,000°|.... 1,000; |. «2)1;000)5| 22.2) 0000) Waaed 1050 
Months) : 
Skeena, River!| Per. Monthl wi/crahbvre hc lle «oe onli obvatellie eerste cle etal ee te |e 145 60 
Rivers inlet: |PeraVionth ys ccralirers ol eliccveyes\ ie eiealicete ect sears rcll es Mteae aedl eeae ale eee age |e et | | 135 60 
CLERKS AND BOOK-KEEPERS* 
| 
British Columbia} 
70 70 70 70 70 70 70 
Fraser River .|Per Month! to to to to to to to 
100 100 100 100 100 ’ 100 100 
Skeena River. SP MGS ch ellie ero tl otevets Ra icra he bcaseegoe tonal eee coe cell eel a 60-95} 60 
Rivers Inlet. . | BEAD esses sal ancl al | Pe etagell era beeen coal Ai elle Re ae cis ng | a 60-95} 60 
*Lower figures: clerks; higher: book-keepers. 
CLEANERS AND WASHERS (lIndians-female) 
| | | 
e | c c ¢c c c ¢c 
British Columbia | 
Fraser River..|Per hour...| 16 | 16 | 16 | 16 16 16 20) Bl tee 
Skeena River. CRG os spocan [steel cians [is taitola Pa soiral's AeVel| cetousyies| ehcew:cekurSt| be tema d Cele ee omen Coenen ey eM Dou cos 15 54 
Rivers Inlet... atl Cha ae Lee oe eae es 4 Ses tase | 2s! e)] Hie irs | ec] een Nene ert men ata | 15 | 54 
| ; =| 
PACKERS (Indians-female). 
British Columbia | | 
Skeana River (Per hourcahs ws ii.ca ta. clon sce tee eee aN acca ee ee ee | ERE ane 25 | 54 
Rivers Inlet. . Po HL Be RE AS] see) [actrees HEM 9 (aie | Ba Coe Sa | 
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(3) Salmon Fishermen, B.C.* 


; 
1907 1908 1909 1910 1911 1912 1913 
Locality. Unit |__| | —————_— |—_———_— 
Wages(Hrs.| Wages{Hrs.| Wages|Hrs.| Wages)Hrs.| Wag - Hrs.| Wages{Hrs.| Wages{Hrs. 
Per Per Per Per Per Per Per 
ce |wk. ce | wk. ce | wk. c | wk. wk. ec |wk. c |wk. 
British Columbia 
Fraser River .|Per fisht..| 25- |....| 25- |....| 124-|....| 25- |.... 85s leek (Roose leas tL O= 
20 isrmeet (p45) 10 SE ah eras) ee OO) Say 84s) Leta te Lou 


*Not included in index number. 
+First figure, July price; second, August price. 


(4) Salmon Canneries. 


FOREMEN.—Continued. 


$ $ $: $ $ $ $ 
British Columbia|Per season. : 
Fraser River.|(of 6 or §/1,050 |..../1,100 |.... 100" Pree tds LOO? |e)... | LOO Ras: T5100 fies 2 es £00 
Months)- ‘ 
Skeena River.|Per Month) 145 60 1145 60 |145 60 |150 60 |150 60 |150 60 |150 60 
Rivers Inlet..|Per Month|135 | 60 |135 60 |135 60 {135 60 |150 60 |150 60 |150 60 


CLERKS AND BOOK-KEEPERS.*—Continued. 


British Columbia 


70 70 70 70 70 70 70 
Fraser River .|Per Month} to to to to to to to 

100 100 _| 100 100 ¢« 100 100 100 
Skeena River. a 60-95! 60 | 60-95} 60 |70-105| 60 70-105) 60 |70-105; 69 |70-105) 60 70-105| 60 


Rivers Inlet. . a 60-95) 60 | 60-95| 60 |70-105| 60 |70-105| 60 |70-105| 60 |70-105 60 |70-105; 60 


*Lower figures: clerks; higher: book-keepers. 


CLEANERS AND WASHERS. (Indians-female.)—Continued. - 


ear 


c c Cc | Cc c 
British Columbia | | : 
Fraser River..|Per hour.-.| 20 }...- DME eae oO (ae he eOn al eae es Oumbeers SOF ietoaier 20 
Skeena River. + 15 54 15 | 54 15 54 20 54 20 | 54 20 54 20 54 
Rivers Inlet. . S 15 54 15 | 4 AS 54 20 54 20 | 54 | 20 54 20 54 
’ 
PACKERS (Indians-female).—Continued. 
British Columbia 


Skeena River.|Per hour...| 


54 25 54 25 54 30 54 30 54 30 54 30 54 
Rivers Inlet. . a 5 


» 30 54 30 54 30 54 


both 
“1 Or 
or 
rs 
to 
J 
or 
- 
w 
sj 
on 
rs 
ioe] 
j=) 
oO 
Ts 
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) 
III —LUMBERING. 
(1) In Logging Camps. 
CHOPPERS (Fallers in B.C.) i 
1900 1901 1902 1903 1904 1905 1906 
Locatiry. Unit. , S| pees ee 
Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs. 
Per Per Per Per Per Per Per 
$ wk. $ | wk. $ | wk. $ |wk. $ | wk. $ | wk. $ | wk. 
Nova Scotia: 
Bridvewatercaner (hey. ons cistat ote alin eetesecil etevcrealic cece eaeulaes eel aoe a 1.25] 60 1.25) 60 1.25] 60 
New Brunswick: 
St. John River / 
Valleyraec: Per Month} 25 60 | 26 60 | 26 60 | 27 60 | 27 60 | 28 60 | 30 60 
Quebec: | 
Metapedia River! ; 
Valley..... : 20-26} 60 | 20-26] 60 , 20-26] 60 | 22-28) 60 ) 22-28] 60 | 22-28] 60 } 22-28] 60 
St. Maurice R. 
Malley... 0: at 18 18 18-20 18-20) . 18-20)....] 20 20 
Ontario: 
Georgian Bay ; 
IDistricteenac. he Pent HMRSIG.: LS aa Pe eee aeee Re 24-28] 60 | 26-30} 60 | 26-30} 60 | 26-32] 60 | 26-32] 60 
Rainy River 
IDIStricts., « - - 30 60 | 380 60 30 60 | 30 60 | 30 60 30 60 | 30 60 
Saskatchewan: 
Pr.nce Albert 
PDisirich: yaliPere\VConthl seid Gator Sie at ee 4 Se pullers lteanicie litcsses eae o ate all setae = 28 60 
British Columbia 
Mountain Dis-|Per Month} 35 ~]....]......].... 35 60°} 2.25] 60 | 2.25-! 60 | 35-40] 60 | 2.25-] 60 
trict.......]/or per day. 2.50 Pet 
| 
SAWYERS (Buckers in B. C.) 
iN 
Nova Scotia: 
Bridgewater..|Per day...|......|.... isis fe oe AR NA asl setae 1.25 | 60 | 1.25] 60 | 1.25] 60 
New Brunswick: 
St. John River 
Valley sxccy Per Month| 25 60 | 26 60 | 26 60 | 27 60 | 27 60 | 28 60 | 30 60 
Quebec: 
Metapedia River y 
Valley..... ss 20-26] 60 | 20-26} 60 ; 20-26] 60 | 20-26] 60 | 22-28] 60 | 22-28! 60 | 22-28] 60 
St. Maurice 
River Valley e 18-20] * 18-20; * 18-20] * 18-20] * 18-20] * 18-20} * 20 si 
Ontario: 
Georgian Bay [ \ \ 
District. .+ Sey sie LE SSCL os Ceri am BS ed 24-28] 60 | 26-30] 60 | 26-30] 60 | 26-32] 60 | 26-82] 60 
Rainy River ; 
District... . ss 30 60 | 30 60 | 30 60 | 30 60 | 30 60 | 30 60 | 30 60 
Saskatchewan: 
Prince Albert 
DVIBtrIe Paha, A leioseceterare coh 's les dass Aveta eae | eR oe RR el ee rail Sateen t| Leeccll cee 26 60 


British Columbia 
Mountain Dis- 


*Daylight to dark. 
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Til.—_LUMBERING. 


. (1) In Logging Camps. 


CHOPPERS (Fallers in B.C.)——Continued. 


* 1907 1908 1909 1910 1911 1912 ‘1913 
Locanity. Unit. SS | Ye 
Wages|Hrs.| Wages|Hrs.| Wages)Hrs.| Wages|Hrs.} Wages|Hrs.| Wages|Hrs.| Wages|Hrs. 
Per Per Per Per Per Per Per 
$ |wk. $ |wk.| $ |wk. $ | wk. $ | wk. $ | wk. $ | wk. 
Nova Scotia: 
Bridgewater..|Per day...| 1.40] 60 1.25} 60 1.40} 60 1.40] 60 1.40} 60 1.40] 60 1.40} 60 
New Brunswick: 
St. John River ‘ | 
Valley..... Per Month! 30: | 60 | 32 60 | 33 60 | 33 60 | 35 60 | 35 60 | 35 60 
Quebec: 
Metapedia River 
Valley..... 2 22-28| 60 | 26-30] 60 | 26-30] 60 | 26-30} 6O | 26-80} 60 } 28-80] 60 | 28-30] 60 
St. Maurice R. < 
Valley..... a 20 SOH22(F 5 a. 2OH22te o. |) 2OaZ4 IE | okt 20-24), 02. F 20-2400 eb ZO. 
Ontario: 
Georgian Bay 
District.../...". e 24-28! 60 | 26-32] 60 | 28-35) 60 | 30-35] 60 | 30-35] 60 | 30-35| 60 | 30-35) 60 
Rainy River 
District... . . 35 60 | 35 60 | 35 60 | 35 60 | 35 60 | 35 60 | 30 60 
Saskatchewan: 


Prince Albert 
District ...|Per Month| 30 60 | 35 60 | 35 60 | 35 60 | 35 60 | 45 60 | 45 60 


British Columbia 
Mountain Dis-|Per Month] 2.50-| 60 | 2.10-| 60 | 2.00-] 60 | 2.50-| 60 | 2.50-) 60 | 40 60 | 40 60 
trict...........jor per day.| 3.00 3.00 3.00 3.00 3.00 


SAWYERS (Buckers in B. C.)—Continued 


Nova Scotia: é 
Bridgewater..|Per day...| 1.40 60 1.25) 60 1.40} 60 1.40} 60 1.40} 60 1.40} 60 1.40} 60 


New Brunswick: 
St. John River 
Valley..... Per Month| 30 60 | 32 60 | 33 60 | 33 60 | 35 60 | 35 60 | 35 60 


Quebec: 
Metapedia River 
Valley..... a 92-28] 60 | 26-30] 60 | 26-30) 60 | 26-30] 60 26-30] 60 | 28-80] 60 | 28-30} 60 


St. Maurice 
River Valley aN 20 % 20-22| * 20-22] * 20-22) * 22 3 22 Se 25-26] * 


Ontario: 
Georgian Bay 
District... . i 24-28| 60 | 26-32] 60 | 26-32] 60 | 28-35} 60 | 30-35) 60 | 30-35) 60 | 30-35) 60 
Rainy River 
District... - 


35 60 | 35 60 | 35 60 | 35 60 | 35 60 | 35 60 | 28 60 


Saskutchewan: 
Prince Albert 


MPISETICUr. 5 nye er] cee c's hs = 28 k 60 | 30 60 | 35 60 | 35 60 | 35 60 | 40 60 | 40 60 


British Columbia 
Mountain Dis-}......--+-- 2.60-| 60 | 2.10-| 60 | 2.00-| 60 


2.25 -| 60 | 35 60 | 35 60 
ee 2.75 2.75 3.00 3.00 


60 | 2. 
3 


*Daylight to dark. 


DEPARTMENT OF LABOUR EXHIBIT 


458 
ROAD CUTTERS (Swampers in B.C.) 
1900 1901 1902 1903 1904 1905 1906 
Locatiry. Unit. §|—————- — SS eee eee 
Wages)|Hrs.| Wages|Hrs.} Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs. 
anes —— 
Per Per Per Per Per Per Per 
$ | wk. $ | wk. $ | wk. $ | wk. $ | wk. > | wk. > | wk. 
Nava Scotia: ¢ " : B 
Bridsewaters) Dery ay zcedl loves ceieileieiet tl ausicistaieal toes iet acl ears Sif eee [eee ronete 1.25 | 60 1.25} 60 1.25) 60 
New Brunswick: y ; 
St John River 
Valley..... Per Month} 20 60 | 20 60 | 22 60) |) 23 60 | 23 60 | 24 60 | 25 60 
Quebec: “ { 
Metapedia R. 
Valley..... ad 18-24} 60 | 18-24; 60 |! 18-24] 60 18-24) 60 | 18-24) 60 | 18-24] 60 | 18-24) 60 
St. Maurice R | 
Valley..... rs 16—18|....| 16-18]....}| 16-18|....| 16—18]....] 18 18 beget Md ik encts 
Ontario: 
Georgian Bay 
District... . See a) cecal ans be alletteotey atta ve a 22-26) 60 | 22-28) 60 | 22-28) 60 | 24-80) 60 | 24-30] 60 7 
Rainy River 
District.... 7 26 60 | 26 60 | 26 60 | 26 60 | 26 60 | 26 60 | 26 60 
Saskatchewan: 
Prince Albert 
District....... Per Month! criss ie, «dl ecco eillaetoall execctere tll Breathe oes | loca tee Ye re fesl eetetal exstietay scoala ede 24 60 
British Columbia 
Mountain is|Per Month odescriliee selcims el ones 30 60 | 2.00-| 60 | 2.00-| 60 | 35 60 | 2.00-| 60 
trict....... |& per day . 2.25 ZALES) 2.50 
‘ 
CHAINERS OR ROLLERS (Hook Tenders in B.C) 
Nova Scetia: \ 
Bridgewater’ «(Per days cc|c.csscis alles oleccte ties Mere! teeta le crcl nore 1.25.) 60 1.25] 60 | 1.25] 60 
New Brunswick: 2 
St John River 
Valley....... Per Month| 25 60 | 26 60 | 26 60 | 27 CO Bere 60 | 28 60 | 30 60 
Ontario: 
Georgian Bay 
District. e eelOr, MOnth| te scm ae eee lee ee 24-28! 60 | 26-30] 60 | 26-30] 60 | 26-32) 60 | 26-32) 60 ‘ 
Rainy _River . 
District.... oe 26 60 | 26 60 | 26 60 | 26 60 | 26 60 | 26 60 | 26 60 | 
Saskatchewan: | 
Prince Albert 
District.... MG cere) Corea (oS eel Pesta eee) See a eth eee.cd Peck al kina cus lta Sec’ isu a 6 26 60 . 
British Columbia : . 
Mountain Dis-| Per. daya 5 | taco Ceo ule Hoe ee eee 2.50] 60 | 2.50 | 60 | 2.50-] 60 | 2.25-| 60 
TICES, oc sae rar ey 2-50 | 
: 
| 
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ROAD CUTTERS (Swampers in B. C.)—Continued. 
1907 1908 1909 1910 1911 1912 1913 
Loca.ity. Unit. — — a | 
Wages|Hrs.| Wages|Hrs.| Wages)Hrs.| Wages|Hrs.] Wages|Hrs.| Wages|Hrs.| Wages Hrs. 
Per Per Per Per Per Per Per 
$ | wk. $ | wk. $ | wk $ | wk. $ | wk. $ | wk. $ | wk. 
Nova Scotia: 
Bridgewater..|Per day... 1.40} 60 1.25} 60 1.40} 60 1.40) 60 1.40} 60 1.40] 60 1.40} 60 
New Brunswick: 
St John River 
Valley.....|Per Month| 26 60 | 28 60 | 30 | 60 | 32 60 | 32 60 | 32 60 | 32 60 
Quebec: 
Metapedia R. 5 
Wallevicngie i. * 20-26] 60 } 20-26! 60 | 20-26) 60 | 20-26] 60 ) 20-26] 60 | 25-27) 60 25-27| 60 
St. Maurice R 
Valley..... “a 18 18 20 20 20 22 22-25)... 
Ontario: 
Georgian Bay 
District... . “ - 92-26] 60 | 24-30] 6O | 24-80] 60 | 26-30] 60 | 28-32] 60 30-35] 60 | 30-35] 60 
Rainy River 
District... . . 30 60 | 30 60 | 30 60 | 30 60 | 30 60 | 30 60 | 26 60 
Saskatchewan: 
Prince Albert 
Wisbricte. «= Per Month| 26 60 | 28 60 | 30 60 | 30 60 | 30 60 | 40 60 | 40 60 
British Columbia 
Mountain Dis-|Per Month} 2.50-| 60 | 1.75 |60 2.00-| 60 | 2.25-| 60 | 2.25-| 60 | 40 60 | 40 60 
$iCtiae cine & per day .| 2.75 2.75 2.75 2.75 3.00 
{ 
CHAINERS OR ROLLERS (Hook Tenders in B. C.)—Continued. 
Nova Scotia: 
Bridgewater..|Per day... 1.40| 60 1.25} 60 1.40} 60 1.40}. 60 1.40] 60 1.40} 60 1.40] 60 
New Brunswick: 
St John River i 
Wally 5 5 x7. 0 Per Month| 30 60 | 32 60 | 33 60 | 33 60 | 35 60 | 35 60 | 35 60 
Ontario: 
Georgian Bay 
District... ./Per Month} 24-28] 60 26-32] 60 | 26-32] 60 | 28-35) 60 32-35] 60 | 30-35] 60 | 30-35] 60 
Rainy River 
District... . a 30 60 | 30 60 | 30 60 | 30 60 | 30 60 | 30 60 | 26 60 
Saskatchewan: 
Prince Albert 
District... . i 28 60 | 35 60 | 35 60 | 35 60 | 35 60 | 40 60 | 40 60 
British Columbia = 
Mountain Dis-|Per day... 2.25-| 60 | 2.00-| 60 | 2.00-| 60 2.25-| 60 | 2.50 | 60 60 | 60 | 60 60 
RESO AT eos 3.00 3.00 3.00 3.00 3.25 
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/ 


COOKS. 


LOCALITY. 


Unit. 


1900 


Wages| Hrs. 


1902 


.| Wages] Hrs 


1904 


rs.| Wages|Hrs. 


Nova Scotia: 
Bridgewater... 


New Brunswick: 
St. John River 
Valley..... 


Quebec: 
Metapedia R. 
Malleyc ote, 
St. Maurice R 


Ontario: 
Georgian Bay 
District... 
Rainy River 
District.... 


Saskatchewan: 
Prince Albert 
District 


British Columbia 
Mountain Dis- 
ULIGh ea evince 


Per day... 


Per Month 


Per 


$ |wk. 


30 


40 


60 


84 


SOS: 


Per 
wk. 


32 60 


40 84 


30-35).... 


55-60}.... 


60 


60 


60 


30-35) «1. « 


55-60].... 


60 


60 


Per 


$3 | wk. 


60 


84 


GINS G1) alan 


55-60].... 
60 


GORioeters 


38 60 


40 84 


35 


60-65].... 
60 


ee ire? 


60-80]. ... 


(2) River Drivers. 


Wages| Hrs. 


, 1906 


Per 


€ | wk. 


1555) ses 
40 60 


40 


84 


GO=65 |r net 


75 revaye 


Nova Scotia: 
Bridgewater... 


New Brunswick: 
St John River 


Quebec: 
Metapedia R 
Valley..... 
St Maurice R. 
Valley..... 


Ontario: 
Georgian Bay 
District... . 
Rainy River 
District... . 


Saskatchewan: 
Prince Albert 
District.... 


British Columbia 
Mountain Dis- 
HICH ovens. 


Per day... 


“ 


Per day... 


Per Month 


60 


(b) Including board. 


72 


1.80 


1.00-|.... 
1.50 
MOOS) Se a 
1.40 


35-45]... 


40 72 


Bee He 
on 
oO 


35-45]... .. 


1.50) 72 


2.00 
1,00-}...: 


1.50 


1.50} 72 


2.00- 
2.50b 


60 


40-45)... 


40 72 


60 
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COOKS.—Continued. 


1907 1908 1909 1910 1911 1912 1915 


Locatiry. Unit.  |————=— 
Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages Hrs.| Wages|Hrs.| Wages) Hrs .| Wages|Hrs. 


Per Per Per Per Per Per Per 
$ | wk. $ | wk. $ |wk.| $ | wk. $ | wk. $ | wk. $ | wk. 
Nova Scotia: \ 

Bridgewater. .|Per day... sD dal) paved? lets Re SNM Aa pera | Sean eer ur MUS Zis) icra 7S Rane ae bend Wine te 


New Brunswick: 
St. John River Is 
Walley a. % Per month| 42 60 | 45 60 | 50 60 | 55 60 | 60 60 | 60 60 | 60 60 


Quebec: 


Valley it: ici i 40 84 | 40 84°. 50 84 | 50 84 ‘| 50 84 | 50 84 ' 50 84 
St: Maurice R 
Valley....-| os 35 Aho aoo Bes (OO Me loo Dh Yee spools’) Bia ee) 


Ontario: 
Georgian Bay 
District... . ‘e 60-65 |... .| 60-70]. 4..| 65-70}. 2+.) 7O=75)... ZO=Ol el OHS ee alniG Orson ors 
Rainy River ' 
District... , iy 65 Ae NIELS fama Oo. ae vet Oo Picslees (eke) EeaiOo Beto 


Saskatchewan: 
Prince Albert 
District)... A 80 Ate pal eae) eee etl oo Fee pee) Hash oo a weliiteeD 


British Columbia 
Mountain Dis- 
trict Ne 65-80|....| 60-80]....| 65-85]... .)65-115).... G5-1IBI So. | PL2oN |e eel Leo 


(2) River Drivers. 


Nova Scotia: 
Bridgewater..|Per day...} 1.75) 72 1.75| 72 1.75) 72 2.00} 72 2.00} 72 2.00} 72 2.00) 72 
New Brunswick: 
St John River 
Valley..... 4 2.00] 60 2.25| 60 2.25) 60| 2.50} 60 2.50) 60 2.50) 60 2.50) 60 
Quebec: : 
Metapedia R eS 1/25— 1.25- 1.50- 1.50-|. TESOS ee cell DOS lee ae ple O= OO 
Valley..... i AAS ie eAs) 2.00 2.00 2.00 2.00 2.00 
St. Maurice R ey ‘} 1. 25— 25> 1.25- Ve20> | 1.50- Fel OOsiete 1.50- 
Valleyere «3 Heras 1S Ges) 1.75 2.00 2.00 2.00 
Ontario: 
Georgian Bay : 
District....|Per month) 35-45).... 40-45|....| 40-45]....| 40-50)...-. 40-50|....| 40-50]....| 40-50]... 
Rainy River 
District... . ne “145 72 | 45 72 | 45 72 | 45 72 | 45 72 | 45 72 | 45 72 
Saskatchewan: 1 
Prince Albert | 
District....|Per day...| »2.50 72 2.50| 72 DTo\at se 2.75) 72 Dey da} ara eee feaWe Pen | aC Be 60 
British Columbia 
Mountain Dis- Bo 
trict.......|Per month} 2.50-| 60 2.50-| 60 | 3.50-] 60 | 3.75-) 60 3.75-| 60 | 75* COG recreates 
3.75b Babb 3.75b 4.00 4.00 


* Per month. | 
(b) Including board. 
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(3) Saw Mills. 
SAWYERS (Circular). 
\ 
1900 1901 1902 ‘1903 1904 1905 1906 
Locatirty. Unit ee —|——— 
Wages|Hrs.| Wages)Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages]Hrs. 
Per Per Per Per Per Per Per -« 
$ | wk. $ | wk. $ | wk. $ | wk. $ | wk. $ | wk. ® |wk. 
Nova Scotia: 3.60- 3.60- 
Bridsowaters Por aye o: aet. avec lene seal ee atone il scesocedl ietemens sell hotsh cued acres peed Pcec ath eet ee 6.00 | 60 | 6.00 | 60 
New Brunswick: 
St John River 
Valley..... r 2.00} 60 2.00 
60 2.00} 60 2.10} 60 2.10} 60 2.10} 60 2.25} 60 
Quebec: 
Metapedia R. 
Vathley. <i we 3.00-} 66 | 3.00-| 66 | 3.00-| 66 | 3.00 |-66 | 3.00- 66 | 3.00-} 66 | 3.00-| 66 
St Maurice R 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Valley..... es 2,25-} 60 | 2.25-| 60 | 2.25-| 60 | 2.25 | 60 | 2.50-] 60 | 2.50-| 60 | 2.50-| 60 
2.50 2.50 2.50 2.50 Qo 2.75 3.00 
Ontario: 1 
Georgian Bay 
UO TOC lier erate ha koe ica. ol lage ciel Ses Slenen eat renl Re cae eeeeel (ee ee a eee eee eh te 4.50 | 60 | 4.50 | 60 |} 5.00 | 60 
Rainy River 
District.... id 4.50) 60 4.50} 60 4.50; 60 4.50) 60 4.50} 60 | 4.50 | 60 4.50} 60 
Saskaichewan: 
Prince Albert 
District.... Vee i Wess tela ns ce asl re ovate one teil hte e edetenell ouch Rifle sec sbeuie oil ote pee | eee ll ees Linea | 4.50*! 60 
British Columbia 
Mountain Dis- 
unie tare ener Cp) dal as erecdlis crane erties COIS COUN aie meinen eesere 4.00} 60 4.00; 60 | 5.00-| 60 
5.75 
*Gang. }Without Board. 
PILERS. 
Nova Scotia: 
Bridgewater. (Periday, cet, terse lia areted eecee nel cect eemaeceel| epee Ce ae ee ee 1.40} 60 1.40} 60 
New Brunswick: 
St John River : 2 
Valley..... ae; 1.40} 60 1.40} 60 1.40} 60 1.40} 60 1.40} 60 1.50} 60 1.50} 60 
Quebec: 
Metapedia R fe 
Vale yee] AR ey alt eer, Cell eee otc Sime 1,15 1.20} 66 | 1.25 | 66 | 1.35 | 66 
St Maurice R. 
Valley..... * 1.35} 60 1.35] 60 1.35] 60 1.50} 60 1.50} 60 1.50} 60 1.75] 60: 
Ontario: 
Georgian Bay 2.00- 2.00- 2.00- 
District.... ed, MEN sisal lcs Sher Ae ese ee OT) Ce nae ee 2.10 | 60 | 2.10 | 60 | 2.10 | 60 
Rainy River 
District.... “ 2.75| 60 2.75) 60 2.75} 60 2.75] 60 2.75) 60 2.75) 60 2.75! 60 
Saskatchewan: 
Prince Albert 
Deatrhbt rei o nce bien gt 39 0 | navel 2 eww a ated op Gareie |e seen hie 08, | ee a ee ee ee 2.25] 60 
British Columbia 
Mountain Dis- 
ULIGH reels Sea | Ali se Cree) 8, le area ee) 35 b | 60 2.50} 60 | 2.25-| 60 | 2.25-] 60 | 2.00 | 60 
2.00 2.50 2'.'50 


(b) Including board. 
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(3) Saw Mills. 
SAWYERS. (Circular)—Continued. 
. 1907 1908 1909 1910 1911 1912 1913 
LoeALiry. Unit. | — 
Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages Hrs .| Wages|Hrs.| Wages|Hrs.| Wages|Hrs 
Per Per Per Per Per -| Per Per 
$ | wk. + ews $ |wk. $ | wk. $ | wk. $° | wk. S$ | wk. 
Nova Scotia: ; | 
Bridgewater..|Per day...| 3.60- 3.60- 3.60 
6.00 | 60 | 6.00 | 60 | 6.00 | 60 | 3.60 | 60 | 3.60.| 60 | 3.60 | 60 3.60 | 60 
New Brunswick: 2 
St John River | 
Valley..... ne 2.25) 60 2.25) 60 2.40} 60 2.50} 60 2.50) 60 2.50) 60 2.50] 60+ 
Quebec: 
Metapedia R. ‘ 
Valley..... x 3.00-| 66 | 3.00-| 69 | 3.00-| 60 | 3.00-| 60 | 3.00-| 60 | 3.00-| 60 3.00-| 60 
St Maurice R 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
Valley..... a 2.50-| 60 | 2.50-| 60 | 3.00-| 60 | 3.00-] 60 | 3.00-| 60 3.00-| 60+ 3.00-| 60 
3.00 3.00 3.50 3.50 4.00 4.00 4.50 | 
Ontario: | 
Georgian Bay yi 5 .00- | 5 .00- 3.00-) 
IONE 5a (CUBR Boer cm tes 5.00 | 60 | 6.00 | 60 | 6.00 | 60 | 6.00 | 60 | 6.00 | 60 | 6.00 60 | 6.00 | 60 
Rainy: River ; | 
District.... zo 5.00} 60 5.00} 60 5.00] 60 5.00} 60 | 5.00 | 60 5.00) 60 | 5.00 | 60 
Saskatchewan: 
Prince Albert Bo20F 3.50* 
District.... ue 3.50*| 50 | 4.50*| 60 | 3.00 | 60 | 3.25%) 60 | 4.00 | 60 4.00*| 60 | 4.00 | 60 
: | | 
British Columbia | 
Mountain Dis- | | 
4YiCtiE Serene as 5.00-| 60 | 5.75-| 60 | 5.00-| 60 | 5.75-| 60 | 5.75 | 60 6.00-| 60 | 6.00 | 60 
6.00 6.00 6.00 7.00 (- 7.00 7.00 7.00 | 
*Gang. +Without Board. ~ 
/ 
{ 
PILERS.— Continued. 
Nova Scotia: 
_ Bridgewater..|Per day... 1.40) 60 1.50} 60 1.50] 60 1.50} 60 1.50! 60 1.50} 60 1.50} 60 
New Brunswick: 
st John River 
mg Valley..... - 1.50} 60 1.50} 60 1.50} 60 1.60) 60 1.60; 60 1.60} 60 1.60} 60 
4 
Quebec: 
Metapedia R. =e 1.40- 1.50- 1.50- 1.50- 1.50- 1.50- 
Valley..... 1.40 | 66 |-1.50 | 60 | 1.60 | 60 | 2.00 60 | 2.00 | 60 | 2.00 | 60 | 2.00 | 60 
St Maurice R. 
Valley..... ve 1.75} 60 1.75) 60 1.75} 60 2.00} 60 2.00} 60 2.00) 60 2.00) 60 
Ontario: = | ts 
Georgian Bay 2.00- 2.00- 2.00- 2.25- 2.25- 2.25- 2.25- 
District.... ye 2.25 | 60 | 2.25 | 60 | 2.25 | 60 2.50 | 60 | 2.50 | 60 | 2.50 | 60 | 2.50 | 60 
Rainy River 
District.... te 3.00) 60 3.00} 60 3.00| 60 3.00} 60 3.00| 60 3.00) 60 | 2.75 | 60 
Saskatchewan: 
Prince Albert 2 & ’ : 
District... . i 2.25) 60 2.25) 60 2.50] 60 2.75) 60 2.75| 60 3.00} 60 | 3.00 | 60 
British Columbia : 
= Digs 
aan ae fe 1.75-| 60 | 2.00-} 60 2.101 60 | 2.00-| 60 | 2.25-) 60 | 3.25-) 60 | 3.25-| 60 
: 2.75 2.75 3.00 3.50 3.50 3.00 3.00 
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(4) Shingle Mills. 


SAWYERS. 
1900 1901 1902 1903 1904 1905 1906 
Locatity. Unit. SERED a ee a | 
Wages|Hrs.| Wages|Hrs .| Wages|Hrs .| Wages|Hrs.| Wages|Hrs.] Wages|Hrs. Wages|Hrs. 
$ $ $ $ o % $ 
New Brunswick: 
St John River 
Valley..... Perday...| 1.60] 60 1.60) 60 1.60) 60 1.70} 60 1.70} 60 1.70} 60 1.70) 6C 
Quebec 
Metapedia R.|Per 1,000.. c c ; c c c c e 
Valley..... 14 60 14 60 15 60 15 60 L5 60 15 60 15 60 
BUNCHERS. 


New Brunswick: 
St John River 
Valley.....|/Perday...| -1.25! 60 1.25} 60 1.25} 60 1.25} 60 1.25} 60 1.25} 60 1.30} 60 


Quebec: 
Metapedia R c c c c c c c 
Valley..... Per 1,000.. 9 60 9 60 10 60 10 60 10 60 10 60 10 60 


IV.—_ MINING, QUARRYING, SMELTING. 


(1) Coal Mining. 


SURFACE EMPLOYEES.—(a) HOISTING ENGINEERS. 


Nova Scotia: 
Sydney Dist..)Day...... WOO} creters) le GO| rn sae alleel O0)|ecern el (|e ee eT (| 2) LO) Mes eek Ol epee. 
Spring Hill...j\Day...... 1.56) 10 2.63} 10 2.63} 10 2.63] 10 2.63} 10 2.63) 10 2.63] 10 
New Brunswick: 
Grand Wiake sarees ec ee oe | Veo alb Wareasge ante tosretilaray stsite ail rar esc lich orate iced] eee a ee ee M765) Le75 
Saskatchewan: 
Pouxis District Day dese wis. oe pee pr he izes ah Res eta pe sslhcickice ell oa ar zc eth to Pee eee Be Rede mew 4 Soe t| eR ONE LO 
Alberta: . 
Belly River Dist}|Day......|...... sf RRS Re seal? xo OO]) 12 3220) £2 3.26) 12 3.25) 12 3.25) 12 
CrowsNestPass : 
and South West 
ern Alberta Dist/Day../:..1.....% hate el tthe meen SSeS (Seraeee Sh cial» erald) | ee 3.90] 12 3.50} 12 3.50) 12 
British Columbia 
Vancouver Id.|Day...... 3.25] 8 o.25) 8 3.25| 8 S220 ns Snes 3.25) 8 3.25) 8 


*Per month. 
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/ 
(4) Shingle Mills 
SAW YERS.—Continued, 
1907 1908 1909 1910 1911 LOU OTs 1913 
LocauirTy. Unit. 
Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.} Wages|Hrs. 
b $ $ 3 $ $ $ $ 
New Brunswick: 
St John River 
Valley..... Perday...} 1.80} 60 1.80} 60 1.80] 60 2.00) 60 2.00} 60 2.00} 60 2.00) 60 
Quebec: 
.. Metapedia R.|Per 1,000.. c c c c |) @ ¢c c 
ly. Valley..... 16 60 16 60 16 60 16 60 16 60 16 60 16 60 
BUNCHERS.—Continued. 
j 
New Brunswick: 
St John River 
Walley.....|Perday...| 1.30) 60 1.30} 60 1.40} 60 | 1.40 | 60 1.40} 60 1.40} 60 1.40] 60 
Quebec: 
Metapedia R c c c c c ec e 
Valley..... Per 1,000..| 11 60 11 60 sal 60 ita 60 11 60 itt 60 16t | 60 
+ Without board. 
IV.—MINING, QUARRYING, SMELTING. 
(1) Coal Mining. : 
SURFACE EMPLOYEES.—(a) HOISTING ENGINEERS.—Continued. 
Nova Scotia: 

Sydney Dist..)Day...... oak All, PEBAlb eal SRS lbacall RC Res sl, pezuee4l cine) PCP 4)h onc WS lene 

Spring Hill...|Day...... 2.63] 10 2.63) 10 2.63] 10 2.63) 10 2.75| 10 2.75] 10 2275|-10 
New Brunswick: 

Grand Lake..|Day...... beac Decals POTS eet | Lewis. chal tea deco) 1.75 ileal 
Saskatchewan: ‘ 

Souris District)|Day...... 2.50} 10 2.50} 10 2.50|1014| 2.75/1014| 2.75)1034| 3.00)10)4| 80* 
Alberta: 3.20-|8-10| 3.20-|8-10 
Belly River Dist|Day.....- 3.90] 12 3.90} 12 2.89] 8 2.89} 8 2.89) 8 | 4.40 | 12 | 4.40 | 12 
Crows NestPass 
andSouth West- 
ern Alberta Dist|Day...... 3.50) 12 3.50} 12 3..50\) 12 3.50) 12 3.78) 10 3.78) 10 3.78| 10 
British Columbia 

ey ted Tey ayereaerers Boyyly = ke) B200|! 8 ¥.57| 8 S257) mee 3.50) 8 3.57) 8 Ray Alle te: 


*Per month. 
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SURFACE EMPLOYEES.—(b) BANK AND SCREEN MEN. 


1900 1901 1902 1903 1904 1905 1906 
Locatiry. Unit. 9 [—+-——— 
| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages Hrs .| Wages|Hrs.| Wages|Hrs.} Wages|Hrs. 
3 $ $ $ $ $ ,$ 
Nova Scotia: 4 
Sydney Dist..|Day...... P25 accel 6 P40) o.3) (1.40) 0236) LAO ea DAC POON tt eee OO ene 
Spring Hill,..|/Day...... 1.05) 16 1.40) 10 1.40] 10 1.40} 10 1.40} 10 1.40} 10 1.40} 10 
PS) Were abate ites 1.64).... 164)... 164i Re Gare PE O41 es. 
New Brunswick: 
Grand. hake. .)Day s cicno aleve seis ede ahetaae Recon iee cs coche Bec ENS Se oid ea) poke pag ate, shee] phe HOOT eeere ieee) 
Saskatchewan: 
Souris DistrictiDay......]...... Beall ceed italo Al faus vac eile Badtuclllass oh Ste AOL cdocet Til eke uance el tee eaeel lt peeieraw. Be aw}, LaOO)) 10 
Alberia: | . | 
Belly River Dist|/Day...... 2.20} 10 2.20} 10 2.20) 10 2.20} 10 2.20} 10 2.20} 10 2.20} 10 
Crows Nest & , 
South Western | J . 
Alberta, Dish! Day wastcalseces Nefene ool sete eee Fe coeslbsite so.) 1.80) 10°]. 1-80} 10: 2.00) 40°) “2200; 16 
British Columbia! | ’ : 
Vancouver Id.|/Day......} 1.25) 8 1.25) 8 1.25) 8 1.25) 8 1.25) 8 1.25) 8 1.40] 8 
} { J 
*Chinese Labour. 
SURFACE EMPLOYEES.—(c) LABOURERS. 
Nova Scotia: 
Sydney Dist..|/Day...... 1525) .5.0) 1240) 5m. ] 140 en) Le4 Ol cele ee Olea ete OO aetna GO| See 
Joggins, Chig- 1.00 1.10 1.10) 1.10 1510 1.10 
MECEO te) -c0 bce Daycare: 1.10} 10 1.28} 10 1.28) 10 Ne) 1.28} 10 1.28} 10 1.28} 10 
New. Brunswick: 
rand Lake i Dayicn S.'e/illoaratee eed Bears .bas iocurwel Perey RE ens Sean lose we Wore, sees Scat cL OO 2 ec Neola en 
Saskatchewan: 
Souris District}Day......}...... eeeltorceiene carte Os ee aR here lara ee St S| leit a leis cu eee eI RS 2.00} 10 
j 
Alberta: 
Belly River Dist|Day...... 2.20; 10 2.20) 10 2.20] 10 2.20} 10 2.20) 10 2.20) 10 2.20} 10 
Crows Nest & 
SouthWestern 
FA Dexban Ist Haves src al one generis cretee a esetereiste Koch SSO eLO) 1.80; 10 2.00} 10 2.00} 10 
British Columbia 
Vancouver Id.|Day...... 1.25; 9 1.25) 9 1.25) 9 1.25) 79) 1.25) 9 1.25) 9 1.25} 9 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 


*Chinese Labour. 
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SURFACE EMPLOYEES—(b) BANK AND SCREEN MEN .—Coniinued. 
f 
- i 1907 1908 1909 1910 1911 1912 1913 
CALITY. nit 2S Se ee) eee es ee a eS ee ee 
: Wages/Hrs. Wages Hrs. Wages|Hrs.| Wages wa Wages Hrs Wages! Hrs.} Wages) Hrs. 
| ae oa 
Nota Scotia: : : ; : | | : | 3 | 
: i 
Sydney Dist.. Day Shohee e 3 ERC T 3 oem ete ea i 4) yaad es Sr 7) co (ea bes) ae E70}. - «| ree Page 
Spring Hill...|Day...... 1.40) 10 1.40| 10 1.40} 10 1.40) 10 1.52 10 | 1.52] 10 | 1.52! 10 
1.64)....] 1.64 | Pan a | OU Oc) DO WO) ed 
’ | ; 
i | | | | 
New Brunswick: x | } | } : | 
Grand Lake..|Day...... | 2.00}. 2.00). 200)... ..)  2.00}%. 2.00|....| 2.00}. Hy 2.00}... 
} | 
Saskatchewan: i ' ) 
Souris District/Day...... | 2.00, 10 2.00; 10 2.00) 10 | 2.00} 10 2.00) 10 2.00) 10 oo 10 
j | M | 
Alberta: 
Lye oe a | 2.40} 10| 2.40) 10] 2.25] 10| 2.25] 10 | 2.25| 10| 2.47] 10 2.47| 10 
ows Nest | | | } 
South Western | 
Alberta Dist.|Day...... | 2.25} 10 | 2.25] 10| 2.25] 10| 2.25) 10| 2.47) 10 | 2.47| 10] 2.47| 10 
| | i j } ; 
British Columbia / — | 
Vancouver Id.|\Day...... 1.40) 8 1.40) 8 1.40) 8 | es) 8 | ~1.40) 8 | 1.40% 8 | 1.40] 8 
i J | } } | 
*Chinese Labour. 
SURFACE EMPLOYEES.—(c) LABOURERS.—Continued. 
) | { { [ { 
Nova Scotia: | | | 
Sydney Dist..)Day...... 1.60 | 1.60 2601S... De Aces 1.70}. . EeTOreS. LY at fOr. 
Joggins, Chig- 4 ; 1.40) 1.40 1.40 | 1.40 
BECO... .5:<-< a eer 1.28} 10 1.28) 10 1.28} 10 1.50} 8 1.50} 8 4.50) (Sb 1. S0pes 
j ' 
New Brunswick: / 
Grand Lake..|Day...... 1.50 EsODT An 1.50}. 1.50 1.50}. 7.501... = 1.50 
Saskatchewan: 
Souris District|Day...... | 2.00} 10 2.00) 10 2.00} 10 2.00} 10 2.00} 10 2.00} 10 2.00; 10 
Alberta: | 
Belly River Dist iy ot Red 2 — 10 2.40} 10 2.25) 10 py -3) et 2.25) 10 2.471 10 2.47| 10 
Crows Nest & 
SouthWestern} 
Alberta Dist.|Day...... 2.25) 10 2.25) 10 2.25} 10 2 25| 10 2.47) 10 2.47) 10 2:47) 10 
British Columbia 
¥*1] 40-| 1.40- 1.40— 1.40- 1.40-| 1.40- 1.40- 
Vancouver Id./Day...... 1.65} 9 1.65) 9 1.65) 9 1.65) 9 1.65} 9 1.654 9 1.65} 9 
3.50 3.50 3.50 3.50 3.50 3.50 3.50 


*Chinese Labour. 
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SURFACE EMPLOYEES.—(d) BLACKSMITHS. 


. 1909 1901 1902 1903 1904 1905 1906 
, LOCALITY. Unit. == r i OK 
Wages| lrs.| Wages | Hrs.) Wages] tirs | Wages| firs .| Wages Hrs .| Wages| firs .| Wages| Ars 
1$ $ $ $ $ $ 3 

Nova Scotia: 

Sydney Dist.,|Day...... Deo Oils. = ie 2.00 2.00 2225 220 2.40). 
Spring ills Daye ay: Po5Ol ccc) WeRBl coed OAP88h fac) BSH Pele CESS ee ae Wns Seer er Ue ce reennee 
2.00) 10 2.44) 10 2.44| 10 2.44) 10 2.44) 10 2.44| 10 2.44) 10 

Saskatchewan: 

Sfopena He By Ghanteyd DY hide inl ee eal ee ie etal iano Or DPOM ere Sala icalldetre oolS oc loB cues 3.00) 10 

Alberta: 

Belly, River Wish ayes eye = peat sraills Syakst| esters eaters BAIS) 2.0) PATS) PLD 2 58O/s. cate 
Crows NestPass 
andSouth West- | 
ern Alberta list | Way cec Graal = peemcaail con ediaue ets sict|'s Seemeul ecto eres cota 3.00; 10 3.00} 10 3.50} 10 3.50) 10 
British Columbia\ ~> 

Vancouver Id.|Day...... SeZol VS: oh ss Seo ES OeeOl nS 3.25} 8 j13)) ts} SeLoee 
il 
SURFACE EMPLOYEES.—(e) CARPENTERS. 

Nova Scotia: . 

Sydney Dist..|Day...... Li Qb cen!  LeSOlwest DLesOlene| Lk6Sie en ai) LNG S eee eG 0 ere er emigre 
Spring Hill...|Day...... 1.40] 10 1.77) 10 1,77] 10 1.77] 10 recA 11 Lea LO pale 00) 
2.00 202 2.32 2.32 eae 2232 2.32 

Saskatchewan: 

Souris Distriet Pay ove cle A yicceke vue We see Wieceide ae all opbels calle eS pevevcell rc te tucked See [coven star toe pel ise Ree ania en see 2.50} 10 
Aepterene ete anall Sasrees Al iecaren |e mes sod prtevalllces Suet anes eirteceen Ute cae nthe te eral ee Pe 

Alberta: 

BellvuRy.err St IA ves aerate alll cet ihe Menon one 2.50} 10 2.50] 10 2.50! 10 2.50} 10 2.50] 10 
Crows NestPass 
andSouth West- 

STAC of aura DAC ANE heathens ta ibs remrllob o i ioroctatel lab Salle cine Go 2.00} 10 3.00} 10 |, 3.50} 10 3.50} 10 
British Columbia , A 

Vancouver Id.|Day......| 3.00} 8-| 3.00} 8-| 3.00} 8-} 38.00} — | 8.00-| 8-} 3.00} 8-| 38.00} 8- 
3.50} 9 3.50] 9 3.50) 9 S706) BO S250 9 3.50} 9 3.50) 9 
SURFACE EMPLOYEES.—(f) MACHINISTS. 

Nova Scotia: ‘ 

Sydney Distal Daye. «ass Li50 inal) MebaeOl aia oD BO) Ce. ctdle Gul SSO ees IO cee nal Tle) [pe eal meena OC) eee 
Spring Hill...|Day...... 1.50) 10 era 0) LA ao 171i) 10 WO) 1.71} 10 Lai 2LO 
1.75 219 2.19 2.19 2.19 2.19 2.19 

Saskatchewan: 

Souris’ District Day. 4:45: 1 oc aedl sarcs lon seedemte cee ihn kil Rieke MSR ee ena ea 2.50} 10! 
as prisktagte’ all ar seoret [VSat ames, «ll eotecm fle Sewell eckson ha aatacars ATT «eas cll Mee cM cee thes | Paes | 3.25 

Alberta: 

Bello iver dist hlsiy = acca culilladececks =| Meo | koe eter sve hemes || oieeeca late tetera arn ees 325)\910 3.25] 10 
CeometostBi gL RIM PSPC re Sa Fee rT rer hae oe hes ee am ar ry ate ae eae ee 
andSouth West- 
ern AlberteD ist] Days sista dallera yale ad = [lances yc sive tell au getter otc Pek beset eet tes ee ae emt ee | 

British Columbia 

Vancouver Id.|Day...... 3.25} 8 3.25] 8 3,26) 8 3.25) 8 3.25) 8 S220) 3.26] 8 


COST OF LIVING 469 
SURFACE EMPLOYEES.—(d) BLACKSMITHS.—Continued. 
1907 1908 1909 1910 1911 1912 1913 
Locauiry. Unit. - 
- Wages] Hrs .| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.} Wages|Hrs.| Wages|Hrs.| Wages Hrs 
$ $ $ $ $ $ $ 
Nova Scotia: 
Sydney Dist..|Day...... 2.40}. 2.50 PA ao | 2 Oail\s PAR 2ST QROmls 
Spring Hill...|Day...... 16.33 | ROL EME SS Ace LE SOM ep Solon ie LeSolee ceil obaSoleu. uit ri OOlmeens 
2.44] 10 2.44| 10 2.44) 10 2.44] 10 2.75| 10 2.70) LO 2.75) 10 
Saskatchewan: 
Souris District|Day...... 3.00} 10 3.00} 10 3.00) 10 3.00) 10 3.00) 10 3.00) 10 Byes) 0) 
Alberta: ‘ 
Belly River Dist|Day...... 3.50 SHOU: 3.67% 3.67%4]...$|8.6714].. 3.85 3.85]. 
CrowsNestPass 
andSouth West- J 
ern Alberta Dist}Day...... 3.6714] 10 |3.6714| 10 |3.6714| 10 |3.67)4} 10 3.85} 10 3.85] 10 3.85} 10 
British Columbia 
Vancouver Id.|/Day...... 3157) 8 3.07| 8 Shot NALS Syuaal, tke} 3.57| 8 3,57) 8 SO aes 
4.00 4.00 4.00 
‘ 
SURFACE EMPLOYEES.—(e) CARPENTERS.—Continued. 
Nova Scotia: 
Sydney Dist..|Day...... TOO Werte COO are) Sa OOle alee Ie OO later Ian lOO Herr. roll eilcs OO beaters mcs |hannok 
Spring Hill...|Day...... ib Seer) 30) 1.77; 10 Teeth AMS) 1377910 1.77) 10 1.77) 10 1.77| 10 
2.32 2.32 2.82 2.32 PaCS) 2400 2.75 
Saskatchewan: 
Souris District}Day...... 2.50) 10 2.50} 10 2.50} 10 2.75) 10 2.75) 10 2.75) 10 3.00} 10 
PMS Qo 2.75 3.00) 3.00 3.00 
Alberta: i 
Belly River Dist|Day...... 3.00} 10 3.00) 10 |3.674%4| 10 |3.6744| 10 |3.67}4) 10 3.85} 10 3.85} 10 
CrowsNestPass 
andSouth West- 
ern Alberta Dist|/Day...... 3.6714] 10 |3.6714| 10 |3.6734| 10 |3.67)4| 10 3.85) 10 3.85} 10 3.85] 10 
British Columbia b3 
Vancouver Id.|Day......- 3.30| 8-| 3.30] 8-| 3.30] 8-] 3.30) 8-| 3.30) 8-| 3.30) 8-| 3.30) 8- 
4.00 9 | 4.00! 9 | 4.00] 9] 4.00) 9] 4.00) 9| 4.00) 9] 4.00] 9 
SURFACE EMPLOYEES.—(f) MACHINISTS.—Continued. 
Nova Scotia: 
Sydney Dist..|Day...... DIGONE. cal) LLCO Maal 1eeROOI ae inen2 Oley get emelOler ra (ee Oster sis ee 
Spring Hill...|Day...... 1.71) 10 1.71) 10 1.71) 10 Te Zale LO 1.60] 10 1.60} 10 1.60} 10 
2.19 2.19 219 2.19 3.00 3.00 3.00] ° 
Saskatchewan: ; 
Souris District|/Day...... 2.50) 10 2.50) 10 2.50) 10 2.50) 10 2.50} 10 2.50} 10 2.50) 10 
o.20 3.25 3.25 ; 4 3.25 3.50 tJ 743) roses) 
Alberta: 
Belly River Dist|/Day...... 3.50] 10 | ©3.50} 10 3.15) 10 3.15} 10 3.15} 10 3.40} 10 3.40] 10 
eae [Eb aheilskatetinnate [ikaw 3.67% 3.67% 3.674% 3.85 3.85 
Crows NestPass 
andSouth West- 
ern Alberta Dist|Day...... 8. 1p| 10 8.15) 10 3.15} 10 3.151 10 3.40} 10 3.40} 10 3.40} 10 
British Columbia } 
Vancouver Id.|Day...... aay fll sets} ST57 tes 3.57) 8 81571 18 SIA h eke: 3.57) 8 3.571 «8 


470 DEPARTMENT OF LABOUR EXHIBIT 


UNDERGROUND EMPLOYEES.—(a) HAND PICK MEN. 


1900 1901 1902 1903 1904 1905 1906 
Locauity. Unit. a ae a 
Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.} Wages|Hrs. 
$ $ $ $ $ $ $ 
Nova Scotia: 
Sydney Dist..|Day...... 2:25) 8 225i) 8 2.45) 8 2.45) 8 2.45) 8 2E50) 1S 2 OOS 
Spring ali .| Daye oc tae DOT. cal earl 2.63 2.88 2.98 2.97 3.18 
New Brunswick: , - 
Grand Lake? (Day! coil. actene Bates! ata koe 2 Pines poe bad Pees OL ARSE Ucn eee eed wo vOO} et eal eee sOO Sees 
2.50 PASSO) 
Saskatchewan: 
Souris. District|Day........)...2.. i open ia Bhaserere Be il es eee eee aarti. 3 ares) eaeenenee essen (Sara bens dts Sonne ete 
Alberta: ‘ 
Belly River Dist|Day...... ZESO} cvs, (2TSOM. 2. cil) 280. ae) VSO... cai Pee SOlepers | eee Ole eee mee keener 
CrowsNestPass 
andSeuth West- 
ern Alberta Dist|Day...... | saath arts SVR KCROS | texomen toh ta oe seavel| | 800). ee =e O0l sera), ts 300 | Remeaiaro sO Ope 
British Columbia | 
Vancouver Id.|Day...... 3.00} 8 3.00} 8 3.00} 8 3.00] 8 3.00} 8 3.00} 8 3.00} 8 


Nova, Scotia: 
Sydney Dists: ..|Day.. 2... QSOS eS. OO} «ater | Se EO| speci) Nome OW oa «lhe od ekery Sines eens 


iy) 
or 
jo) 


Saskatchewan: i 53 
Souris Diseriet| Mayr. f Acte . aoe See iloeetens eR eae ile aca |letane ! ctat| ace scelyo date whats Nattetetell sae ear Genet] the ene cite 


Cercle reef eee cere ner fe reese slererl[ecesenlaceeidcvesviecvselerecesnvirecs|oysescolesce 


Alberta: : 
Belly River Dist}Day...... 2.80} 10 2.80} 10 2.80} 10 2.80} 10 2.80] 10 2.80} 10 2.80} 10 
CrowsNestPass 
andSouth West- 
ern Alberta Dist}/Day......}...... Spesicil asia laueiet ites cack | stereo uae Piatt eae ee Re ae ee (Ge eC arial ity Pere liad vc 


British Columbia 
WAR GOUV.CTEG AV rene 5 A.,c1||2iy ssorevall meetatel ermtchererl rete aewe ies Se vera lls Reketorters gee 


oh ckskeael | ies 3.00}. 8 3.50} 8 
SEOO| ee) Weenie Norsk ose 


*None employed before 1905 


UNDERGROUND EMPLOYEES—(c) DRIVERS. 


Nova Scotia: 
Sydney Dist..|Day...... Lele A) lO ae nS 


Spring Hill...)/Day...... 0.60) 10 | _0.73] 10 0.73] 10 10 0.73] 10 0.73} 10 0.73] 10 
; : 1.52 


HH Or- 
~I 
Ww 


Saskatchewan: : 
Sours District Dave. fo. t lc svat aaa ene ae oe eee at Sho.fheitozehene alll oe acti lemeemtastenel Ra eee hl elt fete tencoht eee 2.00) 10 


Alberta: 


Belly River Dist}/Day...... 2.80] 10 2.80} 10 2.80} 10 2.80] 10 2.80] 10 2.80} 10 2.80} 10 
CrowsNestPass : 
andSouth West- 


em Alberta Dist! Day a.5,. aladearrieenliactince ly et cl eer ee 2.50) 8 2 500)" 8. 2 OOS: 2.50} 8 


British Columbia 
Vancouver Id.|Day...... 2.50) 8 2.50} 8 2.50] 8 2001 VS 2.00! 3 2.50) 8 2.50} 8 


‘ 


Note on Hours in N.S.—No 8 hour law but miners and underground employees usually work 8 hours. 


COST OF LIVING AN er og: 


UNDERGROUND EMPLOYEES.—(a) HAND PICK MEN,—Continued. 


1907 1908 1909 1910 1911 1912 1913 
LeeasrTyY. Unit. oo a fe ff Gf 
Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs .| Wages Hrs.} Wages|Hrs.| Wages}Hrs. 
. $ $ $ $ $ $ $ 
Nova Seetva: 
Sydney Dist.. DD aWao eg ose 3.05) 8 3.05) 8 S20 s: 3.20; 8 S220 (8 8.40} 8 3.40} 8 
Spring Hill...)/Day...... SIZ aly oe OO a erie ro Od Ieee oe go feta 2.40). pa: Bes. (bac 4 
3.00 See 3.31 
New Brunswick: 
Grand Lake..|Day...... DROO aA EE ROO een OO etek tem SOU le tte le er OO|/. 2.00 DCO ese 
: 2.50 2.50 2.50 2.50 2.50 2.50 2.50 
Saskatchewan: 
Souris District}Day...... De OObe ata eroU POV SO EI DeOOly «cele ea OOe ee ch cae wOlH. alt ee OO laws. 
Alberta: | 
Belly River Dist|Day...... SU alte Se OO aaatE SOOO neo OOlh acai) SsOOIs cial “Seale xr rsa pastas 
CrowsNestPass 
andSouth West- 
ern Alberta Dist|Day...... STOO een SAOO eR OO mat 3 HOOl ete cn OU)e we/el amos oO mtte ene oO terete 
British Columbia : ¢ : 
Vancouver Id.|Day...... BINS 10) is) 3.00) 8 3.30] 8 3.30] 8 3.30) 8 Crohns SaB0ns 
*Strike. 
UNDERGROUND EMPLOYEES*—(b) MACHINE MINERS .—Continued. 
Nova Scotia: 
Sydney Dist....|Day...... SVC eee ee OOo mee Lr OOle lhe OO acta|) qaWoln ae ce eV yas A VOls aoe 
Saskatchewan: 
Souris District|DayT.....|.....- UN ERO all SBD aa el| | eset) ipewel anon lapel | laaeei) ort: E5310) ican 
Rit Mok Watators QUEL see) CONGLIS see OUGU | oe) OMG re es OuGl peal sO. seen. 
Alberta: 
Belly River Dist}/Day...... 3.00} 8 3.00} 8 3200S 3.50) 8 3.50} 8 SEO as 3.75] 8 
CrowsNestPass 
andSouth West- 
ern Alberta Dist|Day......|...... te peeve () eee he SUS (eae Wa Sa Oar te Muro lO | evens nee ceo alts Seon 
British Columbia 
Vancouver Id.|Day...... 3.57) 8 3.571 8 elie 1s Bay Ale 3) 3.57] 8 3.30) 8 3.30] § 
3.85 3.85 3.85] - 3.85 3.85 3.85 3.85 


*None employed before 1905 
+Season short ; earnings exceptionally high. 
7 


UNDERGROUND EMPLOYEES—(c) DRIVERS.—Continued. 


Nova Seotia: 
Sydney Dist....|Day...... TS bOln mw: TSSOMS oon bh oOlear... PDO saa PESO A eee ee LARGO ee hae ates 
Spring Hill..... WA este sree 0.73| 10 0.73) 10 0.73) 10 0.73} 10 1.52) 10 1.52] 10 1.52) 10 
1.52 1.52 1.52 imo2 1.65 1.65 1.65 
Saskatchewan: 
Souris District}Day...... 2.00} 10 2.00) 10 2.00} 10 2.00) 10 2.00) 10 | 2525) 10 2.25} 10 
Alberta: 
. Belly River Dist|Day...... SOS PRU CaN Wtss 2,70) 8S ZeTO ers 2.75| 8 3.03] 8 3.03) 8 
CrowsNestPass 
andSouth West- 
ern Alberta Dist|Day...... 2.76| 8 2.75| 8 2.75| 8 OTD) S 3.03} 8 3.03] 8 3.03} 8 
British Columbia 
ADB. «one 2.86| 8 2.86] 8 2.86) 8 | 2.86-| 8 | 2.86-| 8 2,.86-| 8 | 2.86-| 8 
are cS 3.02 3.02 3.02 38.02 


Note re Hours in N.S.—No 8 hour law, but miners and underground employees usually work S$ hours. 


DEPARTMENT OF LABOUR EXHIBIT 


UNDERGROUND EMPLOYEES.—(d) BRATTICEMEN. 


. 


LOCALITY. 


Unit. 


ee eee 
1900 1901 1902 1903 1904 1905 1906 


—<——— 


Wages} Hrs.| Wages| Hrs .] Wages|Hrs.| Wages}Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs. 


foe 
Nova Scotia: 


Sydney Dist..|Day 
Spring Hill...|Day 


Alberta: 


Belly River Dist|D 


CrowsNestPass 
andSouthWest- 


ern Alberta Dist} Day 


British Columbia 


Vancouver Is.|Day 


$ $ $ $ $ $ ‘ 

TO |e at AGO cutis AG Shs = 21" cGy Sey eek (Oto | erent nied) 0 letra) ee 

1.35! 10 1.52] 10 1.52| 10 1.52] 10 1.52} 10 1.52} 10 1.52| 10 
LEA op 1.64 1.64 1.64 1.64 1.64 1.64 


AeA Re eee are at oi nee |e mee oO ALO) 2.80] 10 2.80} 10 2.80) 10 2.80} 10 


Soca Ae oa: fencer) arecies trees Camden ONC} al 00)" 78 3.00; 8 3.00} 8 


iv) 


3.00) 8 3.00} §& 3.00; 8 3.00} 8 3.00) 8 3.00) 8 3.00] 8 


Nova Scotia: 


Sydney Dist..}Day 


Spring Hill...|Day- 


Saskatchewan: 


Souris District} Day 


Alberta: 


Belly River Dist| Day 


CrowsNestPass 
and SouthWest 


ern Alberta Dist| Day 


British Columbia 


Vancouver Is.|/D 


1.35) 10 | 1.77/10] 4.77/10 | 1.77/10 1.77110] 1.771 10 | 1.77/40 


2.80} 10 2.80] 10 2.80} 10 2.80) 10 2.80} 10 2.80} 10 2.80) 10 


UNDERGROUND EMPLOYEES.—(f) LABOURERS. 


Nova Scotia: 


Sydney Dist..|Day 
Spring Hill...|Day 


Saskatchewan: 


Souris District] Day 


Alberta: 


Belly River Dist|Day...... 


CrowsNestPass 
andSouth West- 


ern Alberta Dist] Day 


British Columbia 


Vancouver Is.|Day 


LZ oh ee che lcd Ol ore age Le 4O lly) 1 4.0| a eee (ete) eee | | TL GONE. ok 
1.25} 10 1.40) 10 1.40} 10 1.40) 10 1,40} 10 1.40} 10 1.40} 10 
HOI Ou Wee 1.52 1.52 1.52 1,62 1.52 152) 
Cane a a Otel De xhe ice) (CRT ol fe Caner ie earsel ewer erly no ay ely cud tocdltrasere leagues G2 2.00} 10 


17 O02) Salts 50—)) eSalied 
er Inv eal 2.75 2. 


*Chinese Labour. 


**White Labour. 


COST OF LIVING 473 
UNDERGROUND EMPLOYEES.—(d) BRATTICEMEN.—Continued. 
1907 » 1908 1909 1910 1911 1912 \ 1913 
Locauity. Unit. 
Wages|Hrs.| Wages{Hrs.} Wages|Hrs.| Wages)Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs 
$ $ $ $ $ $ $ 
Nova Scotia: 
Sydney Dist..|Day TON oe ele ee een Neh el hein 2 eel gO Dene etoile as SOP ayes «tiny We ol weekey «HEM ae) tremors 
Spring Hill...|Day...... bois LO T5z| 510 1.52) 10 1. 52\) 10 1.75] 10 175) 10 1.75} 10 
1.64 1.6 1.64 1.64 2.00 2.00 2.00 
Alberta: ; 
Belly River Dist|Day...... 3.00) 8 3.00} 8 3.00) 8 3.00} 8 3.00} 8 Soh 3.30) 8 
CrowsNestPass 
andSouth West- 
ern Alberta Dist|Day...... 3.00} 8 3.00} 8 3.00} 8 3.00} 8 Sesos 3.30] 8 SF30lES 
British Columbia 
Vancouver Is./Day...... 3.30! 8 SST es) 3.30) 8 S200 as: 3.30) 8 SiO ars: Bes) |annts: 
UNDERGROUND EMPLOYEES.—(e) TIMBERMEN.—Continued. 
Nova Scotia: 
Sydney. Dist..|/Day...'... VAI Sst Labaedadhe et amlte MRSA cy ranecliee MCRCASINce chim AurcLO] eae set be wal ersten ir lle PATOL Oia 
Spring; Hill....|Day)...'... 177)! LO LET ae LO. 1.77) 10 ar APAP CLC 1.52) 10 1.52), 10 1.52) 10 
pea Coen (eam Fs ap eee Pete (PLC tes tee HOME (anarchy ie CNC 1.80 1.80 1.80}. 
Saskatchewan: 
Souris District|Day...... 2.50) 10 2.50} 10 2.50) 10 2.50) 10 2.50} 10 2.50] 10 2.50} 10 
Alberta: , 
Belly River Dist|Day...... 3.00] 8 3.00) 8 3.00} 8 3.00} 8 3.00] 8 3.30} 8 3.30} 8 
CrowsNestPass 
and SouthWest 
ern Alberta Dist}/Day...... 3.00) 8 3.00} 8 3.00} 8 3.00} 8 3.30) 8 CuSO eS 3.30] 8 
British Columbia 
Vancouver Is.|/Day...... Bec aS 3.30} 8 3.30] 8 3.30] 8 Bt hs) 3.30) 8 3.30] 8 
UNDERGROUND EMPLOYEES.— (f) LABOURERS.—Continued. 
‘ nn 
Nova Scotia: 
Sydney Dist..|Day...... HAV TEGO soni) CabaaOl val OR roll) Hlerailocs all Skeet nd Tee 7ONnrstete 
Spring Hill...|Day...... 1.40} 10 1.40] 10 1,40] 10 1.40} 10 1.52} 10 15210) eb 2 lO 
1.52 P52 1.52 1.52 e 
Saskatchewan: k 
Souris District|Day...... 2:00] 10 2.06) 10 2.00} 10 2.00; 10 2.00} 10 Zi26 10 2225) 10 
Alberta: ; 
Belly River Dist|Day......]..--+-|ere-[eeecrederes Oy 9) 33 2.50; 8 2.50! 8 DIRT ENS Re) QaT Olas 
CrowsNestPass 
andSouth West- 
ern Alberta Dist|/Day...... 2250)" Ss 2.50} 8 2.50) 8 DOO) ere PABA y plas: PPR REE Ret 275) 08 
British Columbia 
Vancouver Is./Day...... *1075-|. 8 | 1.755) 8 | LS75=) 8) 1.75=| 58 L775) Se ve7OH WS fwe=s 
rs **3 30 3.30 3.30 3730 3.30 3.30 3.30 


*Chinese Labour. 


‘White Labour. 


474 DEPARTMENT OF LABOUR EXHIBIT 
(2) Metal Mines. 
SURFACE EMPLOYEES.—(a) COMPRESSOR MEN. 
1900 1901 1902 1903 1904 1905 1906 
LOCALITY. Unit. 
Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages/Hrs.| Wages|Hrs.| Wages|Hrs. 
$ $ $ 3 $ 3 $- 
Nova Seotia: 
Ghaysboro Dish: ay Fs cole {tack ves cific cer all ome otovre oh acs: eifelllo seme pecs) euedacell cage tcanvemel nye /e atl fe poner ze CRE see olea necteatad tease ae 
i 
Quebec: = 
Eustis Dist... eS TES) UO) 1.35} 10 oo eho 1.50} 10 2.00) 10 2.00) 10 2.00) 10 
Oniario: 4! ny 
Sudbury Dist. i ROR Aa Dee. I, Sore Pov Bn [RGR OR ALB E Olle therein g Siete carapee. oie eee ks) 2.50)-10 
Cobalt Dist.. pam Ge iidene frcac [Fr rotations: shear inns. 6 nlieised ebewedlee eave DESO Le 2280) 12 2.85) 12 2.85] 12 
British Columbia 
Rossland Dist. i 4.00} 8 4.00} 8 4.00} 8 4.00) 8 4.00| 8 4.00} 8 4.00; 8 
Coast Dist... Be Wate rtoe ho nce ar tee cake le tare ar] /e~e.8  iecal|lbnaradehl tens enable ate WYaT K aeie eee mean 8.50} 8 3.50) 8 
SURFACE EMPLOYEES.—(b) BLACKSMITHS. 
Nova Scotia: 
RU ED OLO ISH ENE Yim secs sicke oe soetar al | Ye oua ie bose a ea] Go call hen te el eae es oaaie eleva Cocte Rar ec eae open ed | oe SRS Sites 
(Quebec: ; 
Eustis Dist... ee 2.00} 10 2.00} 10 2.00} 10.} 2.00 | 10 | 2.00 | 10-] 2.00 | 10 | 2.90 | 10 
Ontario: | 
Sudbury Dist. Pie | Neh ape r| sel arte bas va et eel arcs vote IP he asses ellen toe edn oil ich eaten ea 2 DOU LOM eee a eek) 
Cobalt Dist.. Cathe MAN ss cftersl| eAac eal ate cbse Rail eonRa eet ere 2.50- 2.50- 2.50- 2.50- 
Ra OM eer Mr ea Sen feeeies esi Reoatoks wanes OS a 3.00 | 10,| 3.00 |} 10 | 3.00 | 10 | 3.00 | 10 
British Columbia 
Rossland Dist. a 4.00} 9 4.00} 9 4.00} 9 | 4.00 9 | 4.00 9 | 4.00 9 | 4.00 9 
Coast Dist.. . “a 3.50] 9 3.50} 9 3.50} 9 | 4.00 9 .00 9 | 4.00 9 | 4.00 9 
SURFACE EMPLOYEES.—(c) MACHINISTS. 
Nova Scotia: 
Guysboro Distal Day... sorta) us cepelallic:s teell ea e-a:a/0|| Soars. |e ore ace chinese Ilelest aos loge cure eee eer Al a= a 
Quebec: 
Eustis Dist... - 2.00) 10 2.00) 10 2.00} 10 | 2.00} 10 2.00} 10 2.00; 10 2.00} 10 
Ontario: 
Sudbury Pista fe alam se eile cateeeess «Ils varanas »'Il gee skettiaccaexacoetl fees Tene ween Geet 2.75| 10 2.75) 10 
Cobalt Dist... Se Siar eal crates eae eee a Se Ame ee oe 2.50} 10) 2.50] 10 2.50) 10 2.50} 10 
British Columbia 
Rossland Dist. Ae 4.00} 9 4.00) 9 4.00) 9 4.00} 9 4.00} 9 4:00! 9 4.00) 9 
Coast Dist... es 3.50) 9 3.50) 9 3.50} 9 4.00) 9 4.00} 9 4.00} 9 4.00) 9 


| 


COST OF LIVING 475 


(2) Metal Mines. 


SURFACE EMPLOYEES.—(a) COMPRESSOR MIEN.—Continued. 


1907 1908 1909 1910 1911 1912 1913 
Locauiry. Unit. 
Wages|Hrs.| Wages|Hrs.} Wages}Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.} Wages|Hrs. 
: | ued 
; $ $ $ $ $ $ $ 
Nova Scotia: i 
GuySbora Dist Day.. wo. 6 cts sc sulle oan es es Me sc illcte as shete (Crane's 1.80; 9 1.85} 9 1.65} 10 2.00| 9 
RRR We nated tere coal tareseke cok | feacreastietn ose lst Setar site aren sees 2 COON Si |\ope ten sieht 
Quebec: 
Bustis Dist... ts 2.00) 10 2.00} 10 2.00} 10 2.00) 10 2.00) 10 2.00) 10 2°25), £0 
Ontario: z 
Sudbury Dist. na 3.00} 12 3.00) 12 3.00} 12 3.30] 12 \ 2-70) 12 3.25) 8 SOOT nEZ 
Cobalt Dist. . a 3.60} 12 3.60} 12 3.60} 12 3.60} 12 3.60} 12 3.60} 12 3.60} 12 
British Columbia 7 
Rossland Dist. = 4,25) 8 4.00; 8 |- 4.00} 8 4.00} 8 4,00} 8 4.00} 8 4.00} 8 
Coast Dist... * 3.50 8 3.50) 8 37001 18 3.50} 8 3.00), 18 3. fo, 8 S75 lene 
SURFACE EMPLOYEES.—(b) BLACKSMITHS.—Continued. 
. | ) 
Nova Scotia: : 2.10-} 10 
Gaby SDOROMD ISU B95 ciel ear lee nee eveillel ale e'|ln alan emunl aca iacalisates ale aulhepetess 1.85 9 | 1.85 9 | 2.00 9 | 2.00 9 
Quebec: 
Eustis Dist... ss 2.00 | 10 | 2.25 | 10 | 2.25 | 10 | 2.50 | 10 | 2.50 | 10 } 2.50 | 10 j 2.50 | 10 
Ontario: 
Sudbury Dist. ss 2.75 | 10 | 2.75 | 10 | 2.75 | 10 | 3.00 | 10 | 3.00 | 10 | 3.00}, 9 j 3.33 9 
Cobalt Dist. . ts 3.25- 3.25- 3.25- 3.25— 3.25- 3.25-— 3.25- 
3.75 | 10} 8.75 | 10] 3.75 | 10 | 8.75 | 10) 3.75 | 10 | 3.75 | 10\} 3.75 
British Columbia ; 
Rossland Dist iN 4-4.25| 9 | 4.00 9 | 4.00 9 | 4.00 9 | 4.00 9 | 4.00 9 | 4.00 9 
Coast Dist... Me 4.00! 9 | 4.00 9 | 4.00 9 | 4.00 9 | 4.00 9 | 4.00 9 | 4.00 9 
: SURFACE EMPLOYEES.—(c) MACHINISTS.—Continued. 
Nova Scotia: 2.00-} 10 


Guysboro Dist.|Day......|:--.-- ON WENT A fa co ol ea eth (esate Py PRS), 40; 2.26)' 9 | 2.50 |) 9 2.50) 9 
Quebec: 
Eustis Dist .. -. 65pm] 10 2.50) 10 2.50) 10 2.50} 10 2).50) 10°) 2.50 | 10 2.75) 10 
Ontario: 
Sudbury Dist. im Dab |e LO 275 LO 3.00} 10 3.00} 10 3.25] 10 | 3.50 | 10 3.69} 9 
Cobalt Dist. . 7 3.25) 10 3.25) 10 3.25) 10 3.25] 10 3.25] 10 | 3.25 | 10 3.25| 9 
British Columbia 
Rossland Dist. £6 44,25] 9 4.00} 9 4.00} 9 4.00} 9 4.00} 9 | 4.00 9 4.00) 9 
Coast Dist.*. NE 4.00} 9 4.00} 9 4.00} 9 4.00} 9 4.00) 9 | 4.00 9 4.00} 9 


$65.00 per month. 


476 DEPARTMENT OF LABOUR #XHIBIT 
t 
SURFACE EMPLOYEES.—(d) CARPENTERS. 
1900 1901 1902 1903 1904 1905 1906 
Locatity. Unit ; Mie Ware La TasTios. ahese worn 
Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.) Wages|Hrs.| Wages|Hrs.| Wages|Hrs. 
“4 
’ $ $ $ $ $ 3 3 

Nova Scotia: 

Guysboro Dist:| Day... cohol eie cee | tee ere eine © |ereo:el|lefee exer} ereners!| cere loto.i} etatepel sed oetete| | ote tate} f= aoe ie~ foil etenate gk eaters ney 
Quebec: 

Eustis Dist... tc HE75I 10) 1.75} 10 La75|) LOs| ee Za eto 1.75} 10 1.75) 10 1.75] 10 
Ontario: 

Sudbury Dist. Se era FT ZONA Segre les a ar AA oy orien earn nate h all SEaeatlenn | ee 2.50) 10 2.50) 10 

Cobalt Dist... Se BP (rece toca Some ai ystems lls femal ech anaeeac atedlobs 2.50} 10 2.50} 10 2.50] 10 2/450 |alO 
British Columbia 

Rossland Dist. ce 3.50] 9 3.50] 9 ayes 2) 3.50) 9 3.50] 9 3.50] 9 3.50} 9 

Coast Dist... . - 3.50| 9 3.50} 9 Seid)! 8) 8.00} 9 4.00} 9 4.00} 9 4.00} 9 

SURFACE EMPLOYEES.—(e) GENERAL SURFACE LABOUR. 

Nova Scotia: 1,25- 

Gays Horo, Isl Denyansccee ce | erarene tenets ete oneceratereiliare eect | repeal mast ac aueeeoncl Fs TAO LOS |S ak eos alleen cre amyaee ealler Persea 
Quebec. 

Eustis Dist... Ke 1.20} 10 1.20} 10} 1.20) 10} 1.20) 10 5 We35) a (0) 1225) 10 1.35} 10 
Ontario: 

Sudbury Dist. Ae Feet | at ee ee mee ee MME a, MAT te cede ceciries te os e8 1.50} 10 1.50} 10 

Cobalt Dist... odie, Uae toc | Sia Plt eal ea | eee 1.50} 10 1.50} 10 1.50! 10 2.25) 10 
British Columbia 2.50- 2, 75-| > 

Rossland Dist. 4 2.50} 9 2250!) 19 2.50} 9 2.50) 9 2.50] 9 2.75]. 9 3.00] 9 

Coast Dist... be 2.50] 9 2 50} 9 2.50; 9 3.00) 9 3.00} 9 3.00} 9 3.00} 9 

/ 
UNDERGROUND EMPLOYEES.—(a) MACHINE MEN 

Nova Scotia: 

Guysboro Dist. Da yim dill. o 28 sie|esevasel lelectra ore fla lar eperfias ee etle colle (eet ialle © lee a| la terre col ta heteateMe IIRC meted | chester tad tae ata oui aeseretecn eet 
Quebec: 

Eustis Dist... cs 1350): £0}' 1250) £0 1.50] 10 1.50] 10 1.50} 10 1.75} 10 1.75) 10 
Ontario: } 

Sudbury Dist. AIT (ene AC anh (eer (ie heal (PP ere mA Pe Get tel Aalst lb. 4a Ok DOP 1O RPS SOTO 

Cobalt Dist... SH 8 ain feaceetr ens Hamre moet | Sayan inate 2.50} 10 2.50) 10 2.50} 10 2.50] 10 
British Columbia ; 

Rossland Dist. # 3.50) 8 BOO | Is SP50\088 3.50} § 300} 1S 3.50} 8 3.H0) 28 

Coast Dist... : 3.50} 8 3.50} 8 3.50) 8 13.00] 8 3.50} 8 3.50] 8 3.50) 8 

c 
1903 to 1906 board included. 
UNDERGROUND EMPLOYEES.—(b) HAND STEEL MINERS. 

Nova Scotia: 

Guysboro: Dist. Day: s.5 4 veal cicreocs| aster thecete Eselllc ora g | ches w teers 0 ercr al tbe coe weeeenT Rete | ts rect | aretha 
Quebec: 

Eustis Dist..: ‘a 1.50) 10 1.50] 10 1.50} 10 1.50] 10 1.50} 10 Leo e0: 1.75} 10 
Ontario: 

Sudbury Dist. BO Net ora eal Pitas allew ara lene Pe om ete lens ott al kee aaa eetop ect Cars 1.75|| 10 1.75} 10 

Cobalt Dist... Sane ete ke |e cee Dan Se ol cee ole aiccoraal fenreaes 2.50] 10 2.50] 10 2.50} 10 2.50) 10 
British Columbia é 

Rossland Dist. . 3.50] 8 3.50] 8 BASOli) 8 300| Ss 3.50} 8 3.50] 8 3.50) 8 

Coast Dist... tS 3.00] 8 3.00} 8 3.00} 8 3.00} 8 3.50! 8 8.50] 8 3.50} 8 


COST OF LIVING 477 


SURFACE EMPLOYEES.—(d) CARPENTERS —Continued 


: 1907 . 1908 1909 1910 1911 1912 1913 
Locauity. Unit. 
Wages|Hrs.| Wages|Hrs.} Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs. 
: $ $ $ $ $ $ $ 
Nova Scotia: 
Guysboro Dist.|Day......)..0... Bikes Wisk Perseee ie ee lacedes Seniteeteucty, Mudge 20 2.00) 9 2.251 39 2.25). 9 
Quebec: 
Eustis Dist. . fe 2.00 | 10 2.00} 10 2.00} 10 2.00] 10 2.00} 10 2.00} 10 2.25] 10 
Ontario: 
Sudbury Dist. 2.50 | 10 3.50] 10 3.50) 10 3. DO] 10 3.50] 10 3.50) 10 3.50] 10 
Cobalt Dist. . “s 3F 20) NP LO) 8.25} 10 3.25] 10 3.25) 10 3.25) 10 3.25 10 Soran 
British Columbia 3.50- 
Rossland Dist. ie 4.00 9 3.50] 9 3-50], ‘9 3.50} 9 o.00|5, 9 3.75\) 59 SMiyiayl @) 
Coast Dist... sa 3.00 9 4.00] 9 4.00) 9 4.00} 9 4.00! 9 4.00], 9 4.00} 9 
SURFACE EMPLOYEES.—(e) GENERAL SURFACE LABOUR.—Continued. 
“Nova Scotia: 2 
Guysboro Dist.|/Day..:...|.....- Beet eee Rastedl enoicers| sien ere c Aaeeetl fie Oe) lene) 1.25) 9 1.50] 9 1.50] 9 
Quebec: 
Eustis Dist... cs 1.35) 10 1.50] 10 1.50} 10 1.50} 10 1.50) 10 1.50} 10 1.50) 10 
Ontario: sal 
! Sudbury Dist. Bs 1.75) 10 L751) 10 1 7OV LO areata 8) 2.00; 9 2.00} 10 |2.021%| 9 
Cobalt Dist. . its 24251210 22019 10 2.26) 10 2.25) 10 2:25) 10 2.25), 10 2.25) 9 
British Columbia 
Rossland Dist. au 3.00} 9 3.00} 9 3.00] 9 3.00] 9 3.00] 9 3.00]) 9 3.00] 9 
‘ Coast Dist... = 3.00} 9 3.00} 9 3.00! 9 3.00} 9 3.00} 9 3.00] 9 3.00) 9 


UNDERGROUND EMPLOYEES.—(2) MACHINE MEN—Continued 


Nova Scotia: 

Guysboro Dist.|Day......|....-- Be | Weeds, suited veges eee, Nrreeass oh Scan (Ae moe Sa Te (Wier ucere We seal) Bly GOP LOM Pale alenete Rate 
Quebec: 

Eustis Dist... ee Devo) LO: 1.75) 10, 175, LO 1.75) 10 shai NG) 1.75). 10 1.75) 10 
Ontario: 

Sudbury Dist. a ZEON LO PLATE ANY) 2.75) 20 2.75) 10 2.75) 10 3.00) 8 3.00} 8 

Cobalt Dist. . SS 3.25) 10 Seo LO 75) ee 0) 3.25] 10 3.25} 10 3.201 LO 3.25) 9 
British Columbia 

Rossland Dist. - 4.00*| 8 3.60), 38 3.50| 8 3.50} 8 S60 8 So Ole: 3.50} 8 

Coast Dist... . Be OOO) io SEDO MES moo Olas 3.50} 8 3.50} 8 3.00) 8 3.50) 8 


y *July to November. 


UNDERGROUND EMPLOYEES—(b) HAND STEEL MINERS.—Continued ' 


Nova Scotia: ; 
Guysboro Dist.|Day......|.----- Ronald sack whlead toto soe ath A esxh 1240) 1.50} 10 1.65) 10 1.75} 10 
Quebec: , 
Bustis Dist.. . ss nied al) BO) 1.75} 10 1.75} 10 Teo LOL E75 0: conelo) LO LO 
Ontario: 
Sudbury Dist. a DO ZAG Le Fen (8) a 2.10) 10 2. 25)|) 20 2550} -8 2. 56 8 
Cobalt Dist. . a Se2D. Neo) 3.25) 10 S.2b|, Li Seo eho: 3.20| 10 Se2OPe LO SOE, 
British Columbia ‘ N 
Rossland Dist. a 4.00*| 8 3.50} 8 SiOOl 1s 8.50). 8 S00|) 18 Sap ers 3.50} 8 
Coast Dist... 3.50 8 BLED INS 3.50} 8 3.50} 8 3.50} 8 3.50} 8 3 OO mrs 


*July to November. 


478 DEPARTMENT OF LABOUR EXHIBIT 


UNDERGROUND EMPLOYEES—(c) MUCKERS AND SHOVELLERS. 


1900 1901 1902 1903 1904 1905 1906 
LocaLiry. Unit. mae tes SES aT eee pie 
Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs. 
$ 8 $ 3 $ 3 $ 
Nova Scotia: ; 
Guysboro Dist Daye xe. .terene | eters etel| nt ere)| eps eet Pocbl holo aca PO ae (Pee ners) aera (serstesteer cys Noord Se Wes Sted caller cats Sh ene sc, Stceaes 
Quebec: Y 
Eustis Dist... ie 1.25) 10 1.25} 10 head) LO) 1.25) 10 1.35] 10 1.35) 10 1.40} 10 
Ontario: : : 
Sudbury Dist. RID CN ie ae ea WOW ct tat psera apie | erties Repeated tere Ree Bi Soa liek 1.75} 10 5 Wels) ‘ous 0) 
Cobalt Dist. . Be eee SS PoE geal Be nt Atsei ate a a. sc 2 Lavo 1o 1.75} 10 1.75} 10 £275) 10 
, 
British Columbia 
Rossland Dist. A 2.50) 8 2.50} 8 OUI nS: 2.50) 8 2.50; 8 2.75| 8 3.00} 8 
Coast Dist... ¢ 2.50/ 8 | 2.50) 8| 2.50] 8| 2.50] 8| 8.00] 8] 3.00] 8] 8.00] 8 
UNDERGROUND EMPLOYEES.—(d) TIMBERMEN 
Nova Scotia: 
Guysboro Dist.|/Day.......|...... Be tlteaeete ia Leia chute ats © ye, »| ie ceiceia vas oll ahauieylfiarastegmrsiced taba ll San lect oul tn egal ale ee ese oman ee 
Quebec: 
Eustis Dist... 33 1.75} 10 1.75) 10 1.75) 10 1275) 710 1.75} 10 1.75) 10 1.75| 10 
Ontario: : t 
Sudbury Dist. ML, cher cee Seren ahalleeranens Bs titel (aa sects wy aya datbend Gove eens 2.50} 10 2.75! 10 
Cobalt Dist. . scm eit wa assil asec tote & aie fal rene} waren Ait oeOU MLO 2.50} 10 2.50} 10 2.50} 10 
British Columbia ; 
Rossland Dist. x 3.50) 8 3.50] 8 3.50} 8 3.50] 8 3.50} 8 3.50} 8 3.50) 8 
Coast Dist... a) Jen ee As AS dl Dae eee ae wa jsudl) hae oile.| vrociostell ehatieaat Sif orobogelfiael whe tens Laas eine oie data ell etre 4 ee eee ncneS en ee 
1903 to 1906 board included. 
=. 
(3) Stone Quarries. 
DRILLERS. 
.) 
Nova Scotia: 
IPIGbOU Naeeracre [ary ean Sea 2.00} 10 2.00} 10 2.00} 10 2.00} 10 2.25) 10 2.25} 10 2.25} 10 
New Brunswick: 
Sackville..... 2A 1.40) 10 1.40} 10 1.50) 10 1.50} 10 1.50; 10 1.50} 10 1.60} 10 
Quebec 
Rarer ae are tee “ ee Vill 1.25) if Pry Gl 1.35| 11 1.35) 11 1.50} 10 1.75} 10 
Ontario: 
Moronto*n... SEN oe Nea ch ave lVe oh ove heaton oleate he Rt es Sec | eso UEW I GaN pee en | ee | 1.75} 10 
Manitoba: 
Winnipeg... .. < 2.00} 10 2.00} 10 2.25) 10 2.25) 10 2.25) 10 2.25) 10 2.50) 10 
Britash Columbia 
_ Vancouver... 2.50] 10 2.50} 10 2.50} 10 3.00} 10] , 3.00) 9 3.00} 9 3.00} 9 


*Hight hours on Saturday. 


COST OF LIVING 479 
WNDERGROUND EMPLOYEES.—(c) MUCKERS AND SHOVELLERS.—Continued. 
1907 1908 1909 1910 1911 1912 1913 
Locanrry. Unit. - 
Wages|Hrs.| Wages|Hrs.| Wages| Hrs .|,Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages}Hrs 
| 
$ $ $ $ $ $ $ 
Nova Scotia: 
GIS HOEO ME) IGte [IAW cheat islailical te we'll ateree || cauchensse [touetehe strane tte 1.40) 10 1.40] 10 1.50} 10 1.50} 10 
Quebec: 2 
Eustis Dist. . as 1.40} 10 1.40] 10 1.50] 10 1.50} 10 1.50} 10 1.60] 10 1.60}:10 
Ontario: ° 
Sudbury Dist. i 2.10} 10 2.10) 10 2.10} 10 2.10} 10 2. 251) 10 PI EDAR I B25 8 
Cobalt Dist. . ‘ 2.50} 10 2.50} 10 2.50) 10 2.50; 10 2.50] 10 2.50) 10 2, 50309 
British Columbia : 
- Rossland Dist.. ue 2.75-3| 8 3.00} 8 3.00} 8 3.00) 8 3.00} 8 3.201 78 3.00) 8 
3.25* 
Coast Dist... a BS 00laS 3.00} 8 3.00} 8 3.00} 8 3.00} 8 3.00! 8 3.00} 8 
*July to November. 
/ UNDERGROUND EMPLOYEES.—(d) TIMBERMEN.—Continued 
Nova Seotia: 5 
| TERRE DOOM BA SSB EAE pia nisi igaieinallporallacpriicl (aoe allele ioral aici ies DUI loco Ol Bob aaa emer ZisOO | LOS Kee yeesrereulhomel aie 
Quebec: 
Eustis Dist... tf P7510 1.75| 10 1.75} 10 1.75] 10 1.75} 10 1.75} 10 1.75] 10 
Ontario: 
Sudbury Dist. ‘ss 2.75| 10 Zio LO 2075) 10 2.75; 10 8.00} 10 3.00} 9 SACO US 
Cobalt Dis... ae Oncol elo 3.25] 10 3.20" LO 3.20) 10 3.25| 10 Se DOO o.2on 9 
British Columbia 
Rossland Dist. i 4.00*| 8 3.50) 8 3500.8 SOS SOF aS 3.50] § 3.50} 8 
Coast Dist... CES Dall eens oo oat ee Il Pb mene castes | oberg eveliaegtersticra cous: eral tcPoumel I trsrapens a Se DOMES 3.50] 8 
*July till November. 
- 
(3) Stone Quarries. 
DRILLERS.— Continued: 
adi 
Nova Scotia: ‘ uy 
Piotows..< i> < HD av aerteri. 2.00} 10 2.50} 10 2.25} 10 2. 20\ LO 20251 10 2.00} 10 2.00) 10 
New Brunswick: 1.80- 1.80- 
; Sackville..... te 1.70| 10 1.70} 10 1.70} 10 TAS LO 1.80} 10 2.00} 10 2.00} 10 
s | 
uebec: 5 
A FARTS oe eye ick Ue 1.75] 10 1.90} 10 1.90] 10 2.00} 10 2.00] 10 2.10} 40 2.25) 40 
Ontario: 2 2.50] 10 
Toronto*.... “ 1.90] 10 2.00} 10 2.00) 10 2.00} 10 2.00} 10 2.40} 10 2.50) 1 
a a 2.50/10 | 2.50| 10| 2.50] 10| 2.50] 10] 2.75} 10 | 2.75] 10 | 2.50) 10 
4 CR naan “ 3.00} 9 3.00} 8 oi 0) es) 3.50) 8 3.50} 8 3.50) 8 8.75}. 8 


*Eight hours on Saturday. - 


480 DEPARTMENT OF LABOUR EXHIBIT 


DERRICKMEN. 
1900 1901 1902 1903 1904 1905 1906 
Locatiry. Unit. Z — ee 
Wages|Hrs.| Wages|Hrs .| Wages|Hrs.| Wages|Hrs .| Wages Hrs.| Wages|Hrs.| Wages|Hrs . 
> $ $ $ $ $ $ 
Nova Scotia: \ 
Pictou ci a IDEN eeeeenc a 1.50} 10 1.50} 10 1.50} 10 1.50} 10 1.50} 10 1.50} 10 1.50} 10 
New Brunswick: 
Sackville..... a: 1.20} 10 1aZ0} 20 125) Om ede Ole O 1.40) 10 1.40} 10 1.40] 10 
Quebec 
Jah Reena ete i 126\ £1 125 Hb Piage alah 135) eb 1.35] 10 1.50) 10 BG (0) 
Ontario: 
ROP ONO Seance laccksiet eae Bins deans A RPRG IIS is bacads Salen ee seesas Sai ath eke a a fe ray SHRP Ue evaeall ie Ceoparete wheel be Leche OD 
Manitoba: 
Winnipeg.... Qo LO 225) 10 2.50} 10 2.50} 10 2.50) 10 2.50}10 2.50) 10 
British Columbia 
Vancotier... 250) 10\ | -2)'50)' 10°) “2550; TON 3, 001 Toa" S00) Oe s2O0 MeOn ra CO 


*8 hours Saturday. 


ORDINARY LABOURERS. 


Nova Scotia: 
Rictowiecace. ID ayyicwees eee DESO treme W250) \a cates) es OO caren IS ODS cee p Lato) Oi tae DAO lhe, pees I UH wee 
New Brunswick: - 
Sackyille..... a 1.00} 10 1.00} 10 1.10) 10 1.20} 10 1.20} 10 TSO AG 1.30] 10 
Quebec 
Es Reet 3 ME PAO} tal 1.20} 11 P2O 1 4 PSW) A L261) LO J..25) 10 1.30) 10 
Ontario: 
Woronto. 3). NE UWE wee aslimeall adlesial cqsponlhe coved iltsasaceatee Vell Leseaet clone at ReG Eee ete een Cee ae Ces Wallss tts thes 1.50} 10 
Manitoba: 
Winnipeg.... cs 1.75) 10 1.75) 10 2.00) 10 2.00) 10 2.00) 10 2.00} 10 2.25) 10 
British Columbia ‘ 
Vancouver... fe 2.50) 10 2.50) 16 2.50) 10 3.00) 9 8.00; 9 3.00) 9 3.00) 9 
(4) Smelters. 
CHARGERS. 
Ontario: p 
Sault Ste. \ 
Be che Pel lekarohWer erat Cline ae ae lle se-aus a Gel erae te talle ieee latter seecl «20261 12°) 72736) 12), -27sainat2 
y Dist. 
(Copper) Hersey) 2. headin coecer stot aay eee tas Bed etre CRE ees alas Ao ARS ball locese os cs wereel OOO) EL2, 3.00) 12 
British Columbia 
*Greenwood, 
(copper)... ae ale ebaleee ee ad uilltere eonanell Masyaie’ ie ade vel ece rots Iles dteraae taka ited tare cate yece Te Giese oes | Pa 
SEIT a be Fe OMe sesh seh ate eval evaok eR SAT ala gee | ara> dtd Utne oay-c ectaeRCS | ects eee tc | tee ect a 


*See p, 582 and 583. 


COST OF LIVING 481 


‘  DERRICKMEN.—Continued. 


1907 1908 1909 1910 1911 1912 1913 
Locatirty. Unit. i a (ee Vee eee 
Wages|Hrs.| Wages] Hrs.) Wages} Hrs .| Wages| Urs .| Wages|Hrs.} Wages|Hrs.| Wages|Hrs. 
$ $ $ $ $ $ $ 
Nova Scotia: 
Pictou..... ail DAye comet 1.50] 10 1.50] 10 1.50} 10 1.50] 10 1260| 100} L504) TONE. we ee 
New Brunswick: 1.60- 1.60- 
Sackville..... vy 1.60} 10 1.60} 10 1.60] 10 1.60] 10 1.60] 10 | 1.80 | 10} 1.70 | 10 
Quebec: 
is iv ll Wt heed 4 Me 1.75) 10 1.90} 10 1.90} 10 2.00} 10 22101010 2-10) |). 210) 2.25" pO 
Ontario: : 
Toronto*.... a 1.90} 10 1.90] 10 1.90] 10 2.00} 10 2ELOMLO 2200 LOM Coe om ko 
Manitoba: , 
Winnipeg.... i 2.50| 10 | 2.50) 10} 2.50} 10] 2.50) 10] 2.50] 10 | 2.50 | 10-| 3.25 | 10 
British Columbia 
Vancouver... i" BAO MO AES LOO) MOLIMS TOUS emo 0|n Sts .O0le 18.) 3, o0N i MS esa con hers 
ORDINARY LABOURERS.—Continwed. 
Nova Scotia: - 1.50- 1.50- 
PiccOUee re eres TOBY retin PP SOR ere 9590) orare < DOR seh ed sOO lames Pe5O le oe. ol GOOF eLO 6G tO 
New Brunswick: 
Sackville..... sy 1.40} 10 1.40] 10 1.40} 10 1.40] 10 TesOW LOM 50=|LO Ve COs STO 
1.70 : 
Quebec. 
Le Quit Aer e es at 1.35} 10 fesoh LO! 1.45) 10 1.45} 10 1.50) 10.) 1275: |) 10 2/00") 10 
Ontario: ' 
MOLODGO!s «la as - 1.75) 10 1.60} 10 1.60} 10 1.60} 10 170) 10% 1.70) |) 10) £390) 7 10 
Manitoba: 
Winnipeg.... KY 2.25) 10 ecolure 2.25) 10 2.25) 10 9.25) 10 | 2.25 | 10} 2.25 | 10 
British Columbia 
Vancouver... a 3.00) 9 3.00) 9 3.00] 9 3.00} 8 3.00} 8 | 3.00 Sassen 8 
(4) Smelters. 
CHARGERS.—Continued. 
Ontario: 
Sault Ste. pee ‘: 
Marie (iron)|Hour..... .274%| 12 | .2714} 12 .2714% 12 | .2714| 12 .27%| 12 | .2734| 12 | .27% 12 
Sudbury Dist. 
(copper)...|Day...... 3.60| 12 3.60} 12 3.60] 12 3.60} 12 3-60) L2u3.604) 12 nss60Rer2 


British Columbia 
*Greenwood, 


cS Nis AE AP th eae Se eA ZOOM EES \ne200n aes 
ane A MRR INELE Ca  LSlie © Sn ae aa A Ae SR ee Cart bese 
tec! 4.00 4.00 


*See p. 582 and 583. 


482 DEPARTMENT OF LABOUR EXHIBIT 
CASTERS OR MOULDERS. 
5 
1900 1901 1902 1903 1904 1905 1906 
LocauLiry. Unit. apa IAS ae TET = 
Wages|Hrs.| Wages|Hrs.| Wages Hrs.| Wages|Hrs.}/Wages|Hrs.| Wages|Hrs.| Wages|Hrs 
% 
$ $ $ $ $ $ 4 
Ontario: E Ys 
Sault Ste. .15 15 15 
WMarter(Gxor)!| Houta eisctelle sede ciell Sonate lisa ati llele ate ois cotta iale Inia leroy ate anatatsTel= 1744) 12 1744| 12 1714| 12 
Sudbury Dist. @ 
KCOPPEL) =e AW stored slater ay aes es ateiet sili sve) ps evens arian | mies sepa ocean 1.98) 12 1.98) 12 Y.98) 12 
British Columbia 
Tirealeircn tae EE LA SUR ore Lose ators one theille: doshe'fscychaye Sere altel». ace xe wll av ekeeyf wh elcere isd | ketascal ae Rene talet He eeena lematiena Rad 
ORDINARY LABOURERS. . 
Ontario: 
Sault Ste. 
Marioninon)| EOur ts: sans ol eciere ll rerio iageurn stay eteteacll Sole atepeaalltat senate tet otereal arenas 15) 10 15 LOG eae 10 
Sudbury Dist. 
GOOD PED eel LIAS Cera = ail arelepo rail ole enetl cpavaneam etl ete cet eedste! eke raxctrouly emeretie lle oleae eVeaeecd emer 1.80) 12 1.80} 12 
British Columbia 
*Greenwood, 
LEQ EL) ret VY: tke 1 eel ucrocens Sol eeakesed oBorolcl cao fobs Cael team terete atce ode Nettencre ye Cetera Dc DOT LOU casters terete Gea nto eae ae 
FEL Series SO PN cre a cnellloreh gi tole"auia dane lie ha relfreneteten tal vetenica] eateae ety | Pomecrenel Leoieate ne goliel ememeas sg canagu tall pera & Reet Menaente 
*Rates at Greenwood for 1912-13 were those in foree September 1st.—25 cents per day over the basic 
scale, the increased scale being given when price of copper is above 16 cents. 
V.—BUILDING. 
STONECUTTERS, (Lime and sandstone.) 
1900 1901 “1902 1903 1904 1905 1906 
Locatiry. ee ee ee ea ee feast or 5 Ss Ee EE 
Wages) Hours] Wages) Hours] Wours) Hours| Wages) Hours] Wages) Hours| Wages) Hours] Wages} Hours 
per hr |per wk|per hr (per wk!per hr |per wk|per hr |per wk|per hr |per wk/per br |per wk{per hr |per wk 
¢ ¢ c a c 
Prince Edward Island:— : ; ‘ 
Charlottetown..............]. 25 60 25 60 25 60 25 60 25 60 25 60 25 60 
Nova Scotia:— 
1a RAINS ease nico NA Rae 30 60 30 60 36 60 36 60 36 60 36 54 36 54 
New Brunswick: 
Peat FY 01 Se Sree See Cis ere a Oe (eae x EL | Senin cies a) Ieee Berens Bl eRe Em aE 39 54 39 54 
Quebec: — 
Sherbrooke. lersinceeere | G20 59 30 59 30 59 30 59 30 59 35 59 35 59 
NGG is Sporto ee nieetee 20 60 20 60 221 | 54 221 | 54 30 54 30 54 35 48 
Montreal......... 30 60 30 60 3344 54 35 54 40 48 40 48 40 48 
Oniario:— 
Ottawars.o adcccactsoes 3384 | 50 334 | 50 36 50 36 50 43 48 43 48 43 48 
Toronto.. 43 44 43 -| 44 43 44 45 44 48 44 48 44 48 44 
Owen-Sound............. 35 60 35 60 3714| 54 3744| 54 8714) 54 3744| 54 374%| 54 
Manitoba:— 
Wimp oat ciaceeeen mere a 50 53 50 53 524%] 53 55 53 55 53 60 53 60 53 
Saskatchewan:— 
IRERARG Svoronshele Ras she vrose Sava | eral tera ae PMs eaallfncs cease eer Declare tel crate te Es] cee tel cs aoe ea 50 54 50 54 
Alberta:— 
Ppt ake SORES ATT Pees cried fen dois OD ieee tas Bd | a Geka So ne ae 55 54 55 54 60 48 
AES Ainge Sob SOR OGEe 40 Nees 40 eh nga 50 60 55 60 55 48 55 48 
British Columbia: 
MANGO Ver sec nctts cee otha eet ates Sicloer ene. 45 45 45 44 50 44 6214} 44 6214| 44 
{ 


COST OF LIVING 483 
CASTERS OR MOULDERS.—Continued 
1907 1908 1909 1910 1911 1912 1913 
Locatiry. Unit. — 
Wages|Hrs.| Wages|Hrs.| Wages|Hrs.}| Wages|Hrs.| Wages| Hrs .| Wages| Hrs.) Wages| Hrs. 
$ $ $3 $ $ $ $ 
Ontario: 
Sault Ste. ules nS 5/5) 17% 17% 17% 174% 
Marie (iron)|Hour..... .17%| 12 | .174%| 12 | .17%)} 12 | .20 12 20. 12 |)..20 12 20 ie) 
Sudbury Dist. : 
(copper)...|Day..... lr ee LOL 2 2.10} 12 2.10) 12 2.10) 12 2.28) 12 2.40} 12 2.40) 12 
British Columbia 
FECHA d c.cs a « gl Shy (ane) Lt Aino: Re ea kes (Pa ee RS base 3.00| 8 3.00) 8 
ORDINARY LABOURERS..—Continued. 
) 
Ontario: 
Sault Ste. 
Marie(iron)..|Hour..... 15 10 | .15 LOM te 10 174%| 10 | .171%4| 10 | .17%) 10 1744} 10 
Sudbury Dis . ‘ 
(copper)...}/Day...... 1.80) 12 1.92) 12 1.92) 12 1,92} 12 ie Oiy er 2.40) 12 2.40} 12 
British Columbia 
*Greenwood, 
Goce ee 5) IDEN dats asl Ween aoa dl Oeo bce nod ebcaoa| nia) leering iaecrc) Giccdicl aon 2.75) 8 215) 8 
San Veneer t/a, Samer | see enon Aes | PRO LAL SPV pees. ci banana Laat cveire «(Valdas ol ova reaapevane alter « 275 8S Pant al| Rs} 


*Rates at Greenwood for 1912-13 were those in force September 1st.—25 cents per day over the basic 
scale, the increased scale being given when price of copper is above 16 cents. 


V.—BUILDING. 


STONECUTTERS, (Lime and sandstone.)—Continued. 


Locatity. 


Prince Edward Island:— 
Charlottetown.............. 


Quebec:— 
Sherbrook@:sec cm oc.cjcccees 
@HEDEO ra ered ele inte ches 
MLOnureHicsssaptdeetey= ocree}e 


Toronto.. 
Owen Sound............. 


British Columbia: 
VANCOUWOE ra. dics sapsle0e 


1907 
Wages) Hours 
per hr |per wk 

c 

30 60 
40 54 
40 54 
35 59 
40 48 
40 48 
44, 48 
50 44 
45 54 
60 48 
60 54 
60 48 
60 48 
62144) 44 


1912 1913 


Wages] Hours} Wages) Hours 
per hr |per wkjper hr |per wk 


Cc c 
35 | 60 | 40 | 60 
40 | 54 | 40 | 54 
45 | 54 | 55 | 54 
40 | 48 | 44441 54 
40 | 48 | 4214) 48 
45 | 48 | 50 | 44 
44 | 44 | 50 | 44 
524] 44 | 55 | 44 
45 | 54 | 45 | 54 
65 | 48 | 65 | 44 
65 | 48 | 65 | 48 
65 | 44 | 65 | 44 
65 | 44 | 65 | 44 
44 


ra 
1908 1909 1910 1911 
Wages] Hours| Wages] Hours] Wages| Hours} Wages) Hours 
per hr |per wk|per hr |per wk|per hr |per wk|per hr |per wk 
c c c c 
30 60 30 60 30 60 30 60 
40 54 40 54 40 54 40 54 
40 54 40 54 40 54 40 54 
35 59 35 59 35 59 35 54 
40 48 40 48 40 48 40 48 
40 48 40 48 40 48 4244| 48 
44 48 44 48 44 48 44 44 
50 44 50 44 50 44 50 44 
45 54 45 54 45 54 45 54 
60 48 60 48 60 48 60 48 
60 54 60 54 60 54 60 54 
60 48 624%4| 48 6244) 48 6214) 48 
60 44 6214| 44 6214] 44 65 44 
62144) 44 62144) 44 62144) 44 6214) 44 


al 44 6214 


484 DEPARTMENT OF LABOUR EXHIBIT 


, BRICKLAYERS. 
1900 1901 1902 1903 1904 1905 1906 
Locattry. ; ee ee eee 
Wages) Hours| Wages) Hours} Wages) Hours| Wages) Hours) Wages Hours] Wages) Hours} Wages) Hours 
per hr |per wk|per hr |per wk|per hr jper wk/per br |per wk|per hr |per wk|per hr |per wk|per hr |per wk 
, c c c c c c =e 
Prince Edward Island:— 
Charlottetown..............| 25 60 25 60 25 60 25 60 25 60 25 60 20) ieeGO 
Nova Scotia:— 
Pelttax sci nt stereietbapteys sie 36 54 36 54 36 54 36 54 36 54 36 54 40 54 
New Brunswick: 
SUL ON Ree Goacal sah aoe alent ical fnocene 384 | 54 333 | 54 334 | 54 333 | 54 334 | 54 40 54 
Quebec:— 
Sherbrooké..:.c..0%2 e228 > 30 59 35 59 35 59 Ee 59 40 50 45 54 45 54 - 
Gireboccs sanotnave terns 30 60 30 60 834 | 60 334 | 450 334 | 60 334 | 60 44 54 
Montrealy mus seater | OU. 60 30 60 35 54 40 54 40 54 45 54 45 54 
Ontario: 
Ottaware see craseitee te ae seers topeseess | 36 50 36 50 40 50) 42 50 45 50 45 50 
TorontOss-eeo- cere anette eee 37%) 48 42 48 45 44 45 44 47 44 50 44 
Owen Sounds erbe ei aeers 334 | 60 334 | 60 3744) 54 3744| 54 8714| 54 374 54 40 54 
Manitoba:— | 
WIPO st taker aie rece te 50 53 50 53 50 60 55 53 55 53 55 53 55 53 
Saskatchewan: Fi 
Loot aorta nad THOR ecoe a Rooted inaetrd Seaee aoneoslpen ane iesacos| har otallaoneam lspoosollecases 60 60 50 60 
Alberta:— 
Edmonton 50 59 50 59 50 59 55 54 55 54 55 54 60 48 
Galcary ree Wesncs ee ne oe Moll nis Dreier 40 60 40 60 45 54 50 54 55 48 6214] 48 
British Columbia:— / 
ViSHICOUVEL sorters one iniciers | teicher bavateto 50 48 50 48 50 44 50 44 56; | 44 6214) 44 


ROUGH CARPENTERS. 


Prince Edward Island:— 

Charlottetown .......... 124%) 60 12%! 60 15 60 15 60 ier 60 15 60 15 60 
Nova Scotia:— ; 

falifaxc: eaty tech cererecee 18 54 22 54 22 54 22 54 22 54 25 54 25 54 
New Brunswick:— 

St. Jobn...3.. pete beeeees 224 54 221 54 221 54 224 54 224 54 22} 54 25 54 
Quebec:— 

Sherbrooke.).....20...02-.) 10 59 15 59 15 59 213 59 21 50 223 54 22% 54 

174%) 60 20 60 2 60 20 60 20 60 20 60 2244) 60 

Montreal... 174%) 601] 17%! 60 20 60 224%) 60 224%| 54 27%| 54 27%) 54 
Ontario:— ‘ 

Otitaas aiscenine sl irwv cars 221 54 221 54 223 54 221 50 221 50 223 50 25 50 

Toronto 25 48 25 48 30 48 30 44 30 44 B24| 44 3214| ‘44 

Owen Sound............. 20 60 20 60 20 60 20 60 20 60 2 60 25 60 
Manitoba:— \ 

Winnipeg cdo sates be.cdone. 25 60 25 60 25- | 60 35 53 35 53 85 53 35 53 
Saskatchewan:— 

REOWIA sta rscctleriee ave SNe eae fick etcwelare Miralale oats ee Sree area eseve. Uueabesain et eaves A llastece eialkitts is ara le Renee eee 2214) 60- 274%) 60 
Alberta:— 

HAMONION wet Seu eee esos ee 59 25 59 25 59 30 54 30 54 35 54 40 48 

Calgary ces cde ejenu tiemelbaeeas loetesie 274%) 60 273 54 35 54 35 54 35 54 35 54 
British Columbia. 

VANCOUVER ialesiseoss «es.20-|| 6024" 160 333 50 334 50 40 44 40 44 40 44 434 44 


COST OF LIVING. 


BRiCKLAYERS.—Continued. 


485 


1907 1908 1909 1910 1911 1912 1913 
Locatity. - — 
Wages) Hours] Wages) Hours) Wages) Hours) Wages) Hours| Wages| Hours) Wages) Hours) Wages| Hours 
per hr |per wk|per hr |per wk/per hr |per wk|per hr |per wk|per hr |per wk|per hr |per wk/per hr |per wk 
c ¢ Cc ¢ I c c ¢ 

Prince Edward Island:— 

Charlottetown.............| 25 60 30 60 30 60 30 60 30 60 3214) 60 40 60 
Nova Scotia:— 

BEC oe een tani re ea 40 54, | 40 54 40 54 40 48 40 48 40 48 45 48 
New Brunswick: 

SHRTON Me eae epelarn cele 40 54 40 54 40 54 45 54 45 54 45 54 55 48 
Quebec:— aa 

Sherbrooke... 2 o4'+ <2): 45 54 45 54 50 54 55 54 55 54 50 54 50 54 

WUE DEC rere tyeslatcsteteteteye fae 45 54 45 54 45 54 45 54 50 54 50 54 50 54 

Mom uneall cistron vin caters veal UcO0 54 50 54 50° 54 50 54 50 54 55 54 55 54 
Ontario: 

Ottawa. 330.1% deg ee 47 50 50 50 50 50 50 50 52 44 52s 44 55 44 

WorontOwetess seo. hiveeo set. LOC 44 50 44 50 44 50 44 5214) 44 52144) 44 55 44 

Owen Sound. .-.......... 40 54 45 54 45 54 45 54 45 54 45 54 45 54 
Manitoba:— i 

WADMINCD a eeyocks sess oe 55 53 60 53 60 |+ 53 60 54 6714) 53 70 53 70 48 
Saskatchewan: 

Pepin A ceerea tat Gerais ce ere valNy (OO) 54 55 54 55 54 60 54 60 54 70 53 70 53 

| 

Alberta:— } 1 

es OMTON 5.0. 2s weirs arelllt / OU. 48 60 48 60 48 60 48 60 48 70 44 70 44 

CONTE Ah Sires eet een a 6214) 48 62144] 48 6214) 48 6214) 48 6744| 48 6744) 44 70 44 
British Columbia:— ” 

Wancouvierin ht .ceist dais 6214) 44 6214) 44 65 44 68} | 44 75 44 75 44 75 44 

ROUGH CARPENTERS.—Continued. 

Prince Edward Island:— | 

Charlottetown..... --.... 15 60 174%4| 60 1744} 60 174%; 60 1744) 60 | 183 | 60 20 60 
Nova Scotia:— 

Ta TRTEY clea sapien oer ames 25 54 25 54 27 54 30 54 30 54 32 54 | 35 54 
New Brunswick:— i i. 

Sr DOU Reiner sisctas see 27% | 54 27% | 54 27% | 54 27% | 54 334.) 54 334 | 54 374 | 64 
Quebec:— 

Pherbrookesssy ..ocsese.ctes 25 59 25 59 25 59 25 59 30 59 30 54 30 54 

Quebec....... 224) 60 25 60 25 60 25 60. 25 54 30 54 30 54 

IMontreabiccs:.cc:cile off a'e.< 2714) 54 2744) 54 30 54 30 54 35 54 40 54 4214] _54 
Ontario:— ; if 

Obiawancrracee sais’. «tre 25 50 25 50 30 50 30 50 30 50 35 50 Bi) 50 

LOT OULOs-2rsesbylaseea ese". OO 44 33 44 33 44 35 44 37 44 40 44 45 44 

Owen Sound. «5 ..¢..0000% 25 60 25 60 25 60 25 60 25 60 30 60 30 54 
Manitoba:— 

WMG Dee aaer a eianie cease 35 53 35 53 45 53 45 53 45 50 45 50 45 50 
Saskatchewan:— 

PETIA rasscodtveiye vie viu.elseeat 80 60 35 60 35 60 40 59 40 59 40 53 40 a 
Alberta:— 

PIGMONGOD seco sjoisica ss ees] 42 48 42 48 42 48 43% | 48 43% | 48 40 44 40 44 

Caleeryscn Sav. .0:< HER sissies 41 54 41 54 45( | 54 50 54 50 54 55 50 55 a 
Britsh Columbia A 

Vancouvel....coesee.2--| 43% | 44 43% | 44 50 44 50 44 50 44 50 44 53k | S44 


486 DEPARTMENT OF LABOUR EXHIBIT 


PAINTERS AND GLAZIERS. 


1900 1901 1902 1903 1904 1905 1906 
Locatity. TS Se Saar Sel es Rees 
Wages) Hours] Wages) Hours! Wages| Hours Wages] Hours| Wages) Hours} Wages} Hours} Wages] Hours 
per hr |per wk|per hr |per wk|per hr |per wk|per br |per wk|per br |per wk/per hr |per wk|per br |per wk 
¢ ¢ c c c c e 
Prince Edward Island:— 
Charlottetown.............| °15 60 15 60 15 60 15 60 15 60 15 60 15 60 
Nova Scotia:— : 3 
LEWES AD Oat Apia olorin cor 16 54 1814) 54 1814) 54 204 | 54 204 | 54 223 | 54 224 | 54 
New Brunswick:— : 
SHE [oh Ce ry 8 Sern Oa lae ee Missehoa he ciate reins eiots 19 54 1914) 654 221 | 54 221 | 54 25% 54 
Quebec: — 
Sherbrook@sers.c.00c ssc ori LO 59 17 59 17 59 174%) 59 2214) 59 2214) 59 2214) 59 
Quebea iy. sate vvere stoic sie 15 | 60 15 60 1714) 60 17%! 60 174%] 60 1714] 60 22%! 60 
Montrealiiscsasnecees vss) L¥2el 160 1744) 60 18l4| 60 2244! 60 2214| 54 221%! 54 2214| 54 
Ontario:— 
DEER Westie tiesofatetecece eesreeee 221) 54 223 | 54 291 | 54 221 | 50 221 | 50 Zo 50 25 50 
TPOVONGO! eto eens soto el Sol OU 25 50 30 44 30 44 30 44 30 44, |= 30 44 
OWen SOUNG fore oitrasclereele 17 60 17 60 20 60 20 60 20 60 20 60 2214) 60 
Manitoba:— ‘ 
WAINNIDER chk at. ates ccciesvires 25 60 25 60 25 60 30 53 30 53 30 53 30 53 
Saskatchwean:— é 
AVemtri a itesccn cess 01s sfalavais\| sctetero's||l bias Siateilrieiersia’s tele bpene alles eiateved iancteteveteil aatevare: + |letscapater> arate comieil state meyer 25 60 28 60 
Alberta:— 
Hdmentonist.. ete cern si) 20 59 25 59 25 59 30 54 30 54 36 54 40 48 
(GA Eo ence A SRO Onn IBA Gnad Ieaonted ica saailenrcoolisee beans conilgactoam diocace 25 60 30 54 35 54 
British Columbia:— 
WAT COUVEn Sher yictre cirta ol iayele pieod sla ares 334} 54 $34 | 54 3744 48 3714) 48 3714) 48 40 48 
PLUMBERS. 
Prince Edward Island:— 
Charlottetown..............| 20 60 20 60 20 60 20 60 20 60 20 60 20 60 
Nova Scotia:— - 
El alifaxeg eo 8 ay croknt ala 20 54 224 | 54 223 54 223 | 54 221 | 54 223) 54 25 54 
New Brunswick:— Fe 
SNUg HOLM oa sietereye clare ete arets | arsenal aeacrere 20 54 20 54 20 54 221 | 54 221 | 54 22: | 54 
Quebec:— , 
Sherbrooke cece. cetanarlt. 20 59 20 59 20 59 20 59 20 59 20 59 20 59 
MebDeCs ees eehoeeirey: 20 60 20 60 20 60 20 60 20 60 20 60 20 60 
Montreal........... 18%] 60 1814) 60 25 60 25 60 25 54 25 54 30 54 
Ontario:— / 
Obtawar® ie Acses fap Nee 20 54 22 54 25 54 25 50 27144] 50 30 50 30 50 
Topenta keke ee tele acted ee 2744\-44 | 30 | 44 | 32% 44 | 32g! 44 | 35 | 44 |- 3714) 44 
Owen Sound ics... ddsiren- 20 60 20 60 20 60 20 60 20 60 20 60 22144; 60 
Manitoba:— 1 
MMU DCE vs. tere hase ateeraee 30 60 40 54 40 54 40 48 40 48 40 48 45 48 
Saskatchewan:— . 
RDU. Sonce Oo sale ook ros See Pesatehoxe thee evorrbe ett te tarcl he nars vates| eteceke neelllevveat ec allots Povacs ill sash aval cestage a eee eee 45 60 45 60 
| 4 
Alberta:— 
WidmMonton cares sromcrevicat line stpral a ete waraleearetita haste sas] BO 54 39 54 39 54 40 54 50 48 
WOlgaryiy oc. cealteeremaline owe attetemets 30 GOP ee eae lars anerey 32%) 60 3734) 60 40 54 45 50 
British Columbia:— 
Vancouver....... acs Sa aha aileceees 40 5314, 40 538%! 50 44 50 44 50 44 59 44 


COST OF LIVING 487 


PAINTERS AND GLAZIERS.—Continued. 


} ) 
1907 1908 1909 1910 1911 1912 1913 
Locauity. | | | | | | 
Wages) Hours| Wages) Hours} Wages) Hours] Wages) Hours} Wages) Hours| Wages] Hours| Wages] Hours 
per hr |per wk|per hr |per wk|per hr |per wk|per hr |per wk|per hr |per wk|per hr |per wk|per per wk 
c rg c ¢ Cc c Cc c 
Prince Edward Island:— j 
Charlottetown..............| 15 60 174%| 60 1744; 60 1744, 60 1744} 60 | 20 60 20 60 
Nova Scotia:— 
IS EACS Ale RRBs ean piers 224 54 25 54 25 54 25 54 25 54 30 54 35 54 
New Brunswick:— 
Ste Job Nee wt. heise dre nee 273 54 27% 54 273 54 274 54 272 54 334 54 3714] 48 
Quebec:— | 
Sherbrooke................] 2214] 59 25 59 25 59 274%) 59 2744) 59 27744 59 2744) 59 
(Diatelars oe Ae ole Wear an eee 2214) 60 23 60 25 60 25 54 25 54 25 54 30 54 
Mioritrieal: ssscee og oof one’s 25 54 25 54 25 54 27} 6 54 30 54 3244) 54 35 54 
Ontario:— 
ObtAWa eric css neiee cane 25 50 25 50 2714) 50 274%) 50 30 50 30 50 33 50 
Toronto 30 44 30 44 30 44 3 44 35 44 35 44 35 44 
Owen Sound............. 2214) 60 2214) 60 2214! 60 2214) 60 2214) 60 25 60 25 60 
Manitoba:— | : 
WHGUDER ik. nacetacteteets 30 53 30 53 30 53 30 53 40 53 40 53 4216] 53 
Saskatchwean:— | 
Regina enacts cnt. wari ec Omn larOO 30 60 30 60 30 60 35 55 40 54 | 40 54 
Alherta:— r i 
BdMOntOW- «>... 50-00-05) 40 48 45 48 45 48 45 48 45 48 | 50 44 50 44 
(SELETN 3 Bw Rina et Re, 40 54 40 54 40 54 45 50 45 50 | 50 4914] 50 4914 
British Columbia:— 
WANCOUVER cas cieciiuete nes 50 48 OME rvs 50 | Baede 50 44 50 44 |. 56+ 44 564 44 


PLUMBERS.—Continued. 


| Prince Edward Island:— 
; Charlottetown..............| 20 60 20 60 20 60 20 60 20 60 25 60 30 60 
Nova Scotia:— ‘ 
lita repre peek vccevere cle 25 54 25 54 25 54 30 50 30 50 35 50 35 56 
New Brunswick:— = 
4 DUsTORR ieee. saisiste oes 224 54 22+ 54 25 54 25 54 28 54 B54 54 3714| 48 
> . ~ 
Quebec:— 3 
q Sherbrooke......./.........| 2234] 59 224%) 59 2214) 59 25 59 274%| 59 274%4| 59 30 59 
' Chilebeewt sade err setters 224%) 60 22144) 60 2214) 60 274%| 60 2744) 54 30 54 30 54 
IUONEPEAD sc oseoe 2s ee acre «is oi) 02 54 32 54 3214] 54 35 54 35 54 374) 54 40 54 
Ontario:— 
OGL alee ie rare rate eee ace 32 50 36 50 36 50 39 50 39 50 39 50 44 48 
WorontOcrarwaranccte| O09) 44 37% 44 40 44 40 44 40 44 40 44 40 44 
Owen Sound...,......... 22144| 60 224%| 60 2214) 60 2244) 60 2214] 60 25 60 30 60 
Manitoba:— 
WINN PEP rscheateiiees eee 50 48 50 48 50 48 50 48 50 48 55 48 55 44 
Saskatchewan:— 
NVAgINA tere k ah celeste see» |) 240) 54 45 54 50 54 50 54 50 54 55 50 55 50 
Ernie ; 55 | 48 | 56¢| 48 | 564 | 48° | 564] 48 | 60 | 48 | 60 ‘| 4g | 6234] 48 
Dleras cs.) 81 | 50. | 5k 84 BS | ah | BS. Baal aap be 1 OD) | ad) “OO ae 
~British Columbia:— : 
(a hemes rr so | 44 | 50 | 44 | 50 las | oans] 44 | enya] 44 | 0234] 44 | 0234] 44 
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BUILDERS’ LABOURERS. 


1900 1901 1902 1903 1904 1905 1906 
Locatity. a at Tea ee | TSS SSR GG a ures slaiias. 5... 
Wages| Hours| Wages) Hours) Wages} Hours} Wages Hours} Wages) Hours} Wages) Hours} Wages) Hours 
per hr |per wk|per hr |per wk|per hr |per wk|per hr |per wk|per hr |per wk|per hr |per wk/per hr |per wk 
c c c @ c c ¢c 
Prince Edward Island:— ; 
Charlottetown..............| 12%] 60 | 12%) 60 | 12%4| 60 | 1234) 60 | 124) 60 | 124; 60 | 12/4) 60 
Nova Scotia:— 7 
[Haltfaxta: .aadaweaetates sie 133 | 54 14 54 15 54 15 54 162 | 54 163 | 54 163 | 54 
New Brunswick:— ¥ 
Gel Tobne eis nae caes oe 162 | 54 162 | 54 162 | 54 173 | 54 172 | 54 172 | 54 ‘| 17% | 54 
Quebec:— ¢ 
Sherbrookeva.aseaseceeee 10! 59 10 59 12 59 122 | 59 13% | 59 14 59 15 59 
Quebecin Pus jects ments 124%] 60 1214} 60 15 60 15 60 15 60 163 60 184%| 60 
Montreal ei. esorrecvesee! GL)! 60 15 60 174%4| 60 1744} 60 20 60 20 60 20 60 
Ontario:— f 
Qbtawacqecuvesasaca ives 162 | 54 162 | 54 19 54 20 50 20 50 20 50 22 50 
Toronto 22 44 23 44 23 44 25 44 25 44 25 44 25 44 
Owen Sound! fi. jcc. 05 15 60 15 60 15 60 15 60 15 60 15 60 25 54 
Manitoba:— 3 ; 
Wamnipegcanestaceve steretsic ; 20 60 20 60 22, 60 25 60 25 58 25 54 25 54 
Saskatchewan:— 
1B rAEe Ber A aA Br SE GC Dae OL lO GC AT| Bot rl meek icmnaes ine Acer tao daclicoaemollanaSoal|oobo0s 20 60 20 60 
Alberta:— 
\Dobaven 2): era erat SreOGs lpreroo| onctin ieoknod aren os 20 60 20 |~ 60 20| .60 25 48 25 48 
Galgarvettans dec eos cai tas cela cots 20 GO! A secrateteliccote tanh stems ile ete peat eavetas A ave sane | 25-30} 48 | 30-35) 48 
British Columbia:— ; 
WAN COUV ER scones) ates esttecsre illo tie cetera sea tiotee 30 54 30 54 3444) 44 3414) 44 BAVG) 44 os ciraas |ieteice “ 
VI—METAL. 
BLACKSMITHS. 
i} 
Unit. i 1900 1901 1902 1903 1904 1905 1906 
LocaLiry. —— — — 
Wages! Hrs.} Wages} Hrs.| Wages|Hrs.| Wages|Hrs.| Wages) Hrs.| Wages| Hrs.| Wages|Hrs.| Wages|Hrs. 
a £ Sai ra 
Nova Scotia:— | Per $ $ “3 $ g $ $ 
Dartmouth. .|]Week.|Wk.| 8.00) 54 8.00} 54 8.00} 54 9.00) 54 | 10.00} 54 | 10.00) 54 | 10.00} 54 
NewGlasgow |Hour..|Wk.| .1814|5734 .20|5734) .20 |5734] .2214)5734| .2216|5734| 22.14|5734 . 25/5734 
New Brunswick: 
Fredericton. .|Hour..|Wk. .20} 60 .20) 60 .22| 60 . 22) 60 . 23] 60 . 24) 60 .25| 54 
Sussex. .../. Hour..|Wk. roe | ieee GB ae .15} 60 .15| 60 .15} 60 .16| 60 .16| 60 
Quebec:— ms ; 
Cowansville..|Week.}Wk.]...... eee 9.00 60 9.00) 60 9.00; 60 9.00} 60 9.00} 60 9.00} 60 
Montreal....)/Hour..]Wk.|...... eoetchal torah matte «Sieber ts Dal ease de Pee rates eis pats alms entero Lees} a2236) 55 
St. Hyacinthe|Week.|Wk.|...... ae eh eo O0 GO 9.00} 60 | 10.00] 60 | 10.00} 60 | 10.00) 60 | 10.00) 60 
Ontario:— 
Brantford. ..|Hour..|Wk. .17) 60 .17| 60 .17| 60 .18) 60 | .18%} 60 .18} 60 “ 19] 60 
Dundas..... Hour..)Wk.| 19.5) 55} 19.5) 55 20.5) 55 LOVES 20.4] 55 20.4| 55 20.8} 55 
Galt. ee re Hour..|Wk.| 16-25} 55 | 16-25) 55 1171426) 55 |202214| 55 |202314) 55 | 20-25] 55 | 20-27) 55 
Hamilton...,|Hour..|Wk.| .2216} 55 | .2214| 55 | .22%] 55 24) 55 .24) 55 .25| 55 2D DO 
London...-. Hour..|Wk.} .18%} 58 | .1844] 58 19} 58 .19) 58 .19| 55 | .19%4) 55 .21) 55 
Ottawa... ..:. Daye.cl Dy aetna fee 84) 2 OOO 2.00! 10 2.00! 10 DID LO 2.25) 10 2.25) 10 
Stratford..../Hour..|Wk.| .1714] 60 | .1714} 60 | .1734) 60 | .1734) 60 | .1714) 60 . 20} 59 .20| 59 
Manitoba:— | ; 
Winnipeg....|Hour..)Wk. bo A eo Ra fod are Saal) eueteo moo . 30} 60 30} 60 . 30} 60 
Saskatchewan. 
Regina tac se hours Wik siie.c ave es ley san] eo eteiso| olancal scacoeey ellloscoen dll ota sucvaned| greet cll ves ake) sien ate det| tay Aare pene | tae ae 
British Columbia 
Nelson...... Hour..|}Wk. .40} 60 .40} 60 .40} 60 .40} 60 -40| 60 -40| 60 .40} 60 
Vancouver. . .|Week.|Wk.| 16.50) 55 | 16.50] 55 | 17.90] 55 | 18.00} 50 | 18.00] 50 | 18.00} 50 | 18.00] 50 
Victoria..... DD 9755. 5| WOES Nhs ra ahs sic l essa | cece phc nal vores erate de ceca | ee ea |e cae | ee 3.50) 54 3.50) 54 


*No records. 
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BUILDERS’ LABOURERS.—Continued. 


1907 » 1908 1909 1910 1911 1912 1913 
Locariry. $$ | | | — | | | —__—. 
Wages} Hours| Wages| Hours] Wages| Hours] Wages{ Hours] Wages| Hours} Wages} Hours] Wages) Hours 
per hr {per wk|per hr |per wk|per hr |per wk|per br |per wk|per hr |per wk|per hr |per wk|per hr |per wk 
ee AG c ¢ c ¢ ¢c c 
Prince Edward Island:— 3 
CnArlOtbEbOWMewscscicera'sae of) LD 60 15 60 15 60 15 60 15 60 1744] 60 174%] +60 
Nova Scotia:— 
OAH a sarah pte siete: 163 | 54 19% 54 1944; 54 |° 1914) 54 1914] 54 224 | 54 25 54 
New Brunswick:— 
Stew d OM setae pes Perse. ed's 173 | 54 172 | 54 20 54 20 54 221 | 154 224 | 54 25 54 
Quebec: — | 
Sherbrooke 17%] 59 1714) 59 17%, 59 17144] 59 20 59 20 54 20 54 
uebec.... . 20 66 20 60 20 60 20 54 20 54 25 544) 25 54 
Montreal... 20 54 224 54 224 54 221 54 25 54 2 54 30 54 
Ontario:— 
CTPA WE ois coi ale ahers os sseee 9. 25 50 25 50 25 50 25 50 28 44 30 44 30 44 
PRONONLOpeseses cee aie siowcre (ao 44 25 44 25 44 28 44 28 44 28 44 28 44 
Owen! Sounds... scenes « 25 54 25 54 25 54 25 54 25 54 272 54 278 54° 
Manitoba:— 
AWADHI PCG ate ole cieie ob aes 25 54 25 54 25 54 25 54 2714| 54 2744| 54 2744| 54 
Saskatchewan:— 
AVERT erecies cleteiits re dateteiaiea tipo 60 20 60 20 60 20 60 20 60 30 60 30 60 
: Alberta:— 
BIGATONCONSsscisivle were eel sie le 2S 48 28 48 28 48 28 48 28 48 35 44 5) 44 
CRITREY ov nients tain es hoe 2 rd Sel | Reaves ered icrece a velei| eeereta asal ltelcis iedel|i= st etrvetail’s-e. «-arevallls. einlelesilisiers,=els 35 48 35 48 
British Columbia:— 
SVs C OMY lees etetes eter rete) c sarc avatatenm las eosy ic all steve: oie enflatare tue: eit atrte-etalts|laraleieve!'s 43% | 44 43% | 44 43% | 44 43% | 44 
VI.—METAL. ; 
BLACKSMITHS.—Continued. 
Unit. 1907 1908 1909 1910 © 1911 1912 1913. 
Loca.irty. eal 
Wages|Hrs.| Wages|Hrs .| Wages Hrs .| Wages|Hrs.} Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages| Hrs. 
Nova Scotia:— $ $ $ $- $ $ $ 
Dartmouth. .|Week.|Wk.| 10.00] 54 | 12.00} 54 | 12.00] 54 | 14.00} 54 | 14.00) 54 | 14.00] 54 | 14.00] 54 
New Glasgow|Hour..|Wk. . 25/5734 . 25/5784 . 25/5734 .25|5734¢ .25)5734| .2716|5734| .2714|5734 
: " 
. New Brunswick. 
‘ Fredericton. .|Hour..|Wk. .25| 54 .26| 54 | .2614| 54 .28) 54 .30] 54 .30} 54 .30| 54 
: Sussex...... Hour..|Wk. .16) 60 .16| 60 .16° 60 . 16} 60 .16' 60 | .1814] 60 .20] 60 
iz Quebec:— 
| Cowansville..|Week.|Wk.| 9.00} 60 | 9.00} 60 9.00} 60 | 10.50} 60-} 10.50] 10 | 12.00] 60 |12.00 | 60 
Ad Montreal... .|Hour..|Wk.| .2214] 55 .24) 55 .24) 55 25} 55 .25) 55 257 55 20, 4Dd 
, St. Hyacinthe|Week.|Wk.| 10.00} 60 | 10.00] 60 | 12.00) 60 | 12.00} 60 | 12.00} 60 | 12.00} 60 {12.00 | 60 
; Ontario:— ’ 
{ Brantford. ...|Hour..|Wk. .20| 60 .20| 60 .20| 60 .22| 60 . 23) 60 523} 55 SPSS TVS) 
4 Dundas. .... Hour..|Wk 23.9) 55 24 5] 55 25.5) 55 25,7) 95 .25) 55 26.3} 55 Zieoimon 
GATS ev accre Hour..|Wk.| 20-27| 55 | 20-27) 55 | 20-27} 55 | 20-28) 55 | 20-29] 55 | 20-29] 55 | 20-30) 55 
{ Hamilton....|Hour..|Wk. 25) 55 S2ONIOD . 26] 55 .26| 55 . 26} 55 |- .2714] 55 . 380) 55 
Mondon ss... Hour..|Wk.| .2314| 55 .24| 55 .2444| 55 .25) 55 .25) 55 .25] 55 .25| 55 
OUCA WE: fess Day..|Dy .| 2.50} 10 2.50) 10 2.75] 10 2.75| 10 3.00} 10 3.00] 10 3.00] 9 
Stratford....|Hour..;/Wk. .20} 59 .22| 59 .22 |59 .22%| 59 | .2214| 59 | .2214| 59 | .2244| 59 
Manitoba:— 
Winnipeg... .|Hour..)Wk.| .3214| 60 | .3214) 60 .35}| 60 .35) 60 | .8714| 55 | .38714| 55 .40) 55 
Saskatchewan: ‘ 
BCORIN Ss chet ets Hour..|Wk.|......|:...| -8234| 60 | .3214) 60 . 35} 60 .85}| 60 .40| 60 -40} 60 
British Columbia 
NelSOD. fs 1. Hour..|Wk. .45| 54 45] 54 .45) 54 .45| 54 .45| 54 -45} 54 .45] 54 
Vancouver.. .|Week.|Wk.| 20.00} 50 | 20.00] 50 | 20.00] 50 | 20.80) 50 | 20.80) 50 | 20,80) 50 | 20.80} 50 


Victoria..... Day..|Dy .| 3.50) 54 3.50} 54 3.50} 54 3.75| 54 3.75) 54 3.75] 54 3.75) 54 


490 DEPARTMENT OF LABOUR EXHIBIT 
IRON MOULDERS. = 
{ 
Unit 1900 1901 1902 1903 1904 1905 1906 
Locatiry. { | z a 
Wages| Hrs.) Wages| Hrs.| Wages) Hrs.| Wages Hrs .| Wages| Hrs.| Wages} Hrs.) Wages| Hrs.| Wages] Hrs 
Per ts Ls $ $ $ $ $ 

Nova Scotia:— | | ia % 

Ambherst..... iDiayee Wk.} 2.50] 60 2.50) 60 2.50) 60 2.50} 60 2.75) 60 2.75! 60 2.75) 60 

Malifaxsc. .. Day..|Wk.}. 1.75) 54 2.00) 54 2.00] 54 2.00) 54 2.00} 54 2.00) 54 2.00) 54 
2.00} 225 2u25i 2.25 2.25 2.25 2.25 

New Glasgow|Hour..)Wk 19 15734 . 20/5734 20|5734| .2216|5734| .2214|5734 . 20/5734 . 2015734 
2.00 2.25 295) 2.29 2,25 2,25: PLAAS 

New Brunswick: | | ies : 
Fredericton. .|Hour..;Wk .20]} 60 .20} 60 | .20) 60 .20} 60 20| 60 720) 60. Ne x22 54 
St. Johan... .c Week.|/Wk./11-18 | 54 {11-18 | 54 |11-18 ! 54 |11-18 | 54 |11-18 | 54 |11-18 | 54 | 11-18} 54 
Sussex. cp 37 Hour..|Wk * * -15 | 60 -15:} 60 15] 60 |.1614 |} 60 .18] 60 

| | | | 

Quebec: 

Cowansville..|Week.|Wk.| 9.00} 60 9.00) 60 9.00) 60 9.00} 60 | 10.50) 60 | 10.50! 60 | 12.00; 60 

Montreal... .|Hour.. Wk.| .20 60 2214| 60 . 24) 60 24 60 2544| 60 2514| 60 | .2544| 60 

St. Hyacinthe|Week.|Wk.|...... 12.00) 60 | 12.00) 60 | 12.00} 60 | 12.00} 60 | 12.00} 60 | 12.00; 60 
| ' 

Ontario:— DE | | ‘ 
Brantford. .:|Hour..}Wk.| .21 60 1 €0 | .24 60 | .23 60 2314| 60 | .26 6051.25 60 
Carleton Pl. .|Hour..|Wk 2214| 60 | .2214) 60 2244| 60 2214) 60 2614] 60 2614] 60 | .2614/ 60 
Dundas..... Hour..| Wk 2214] ,55 .238| 55 2544) 55 .26| 55 226]. Do 26) 55 4 26 2alnoe 
ralherwe we Hour..|Wk 1844} 55 | .19 55:4} 2 39%4|\bbal 28: 55 | \.21%| H5 | .2116) 65 4 228 55 

25% 25)4| .27144} 2714 .29 .29 .30 
Ottawa...... BOE il WOM Re are ai I ee | 2.06] 10} 2.00] 40 2.00) 10 2.00} 10 2.25} 10 2.25! 10 
Guelph...... Flour | Wass eras fa yioenet, bo 2214) 59 .25| 59 .25| 59 . 25} 59 . 25} 54 
London..... Hour..|Wk .19} 58 -19} 58 | 20} 58 P2158 21144] 55 .22| 55} . .23) 55 
Stratford... .|Hour..|Wk .20} 60 . 20} 60 .20} 60 .20} 60 .20| 60 2214! 59 [ 2214! 59 

Manitoba:— | 
Wannineg. ¢-o|ELour sie ¢ oiiicis «2 So \\don oealload | bode .30| 60 30} 60 .30 |60 .30) 60 

} ' 

British Columbia | 
Nelson...... FF OU a) Wks apes 2 .40) 60 .40} 60 .40 | 60 .40| 60 .40) 60 .40} 60 
Grand Works | Day). Wicel a. toca cell <febee il Severe Nee reatd she fea! se ane | aie bell ous) elesoy or by Seta eae keke Ste arene fal ee eet mete 
WANCONVELS sop VCC ep Wiasel see al. Seeds om eee aoe 19.25) 55 | 19.45} 50 | 19.45) 50 | 19.45) 50.} 19.45} 50 

*No records. 
COREMAKERS. 
| 

Nova Scotia:— 

Ambherst Day..|Wk.| 1.50! 60 1.50} 60 1.50} 60 1.50} 60 1.50} 60 1.75} 60 1.75} 60 
dlaltaxs. a227 Day. .|Wk 1.50] 54 1.50} 54 1.50} 54 1.50] 54 1.50] 54 1.50} 54 1.50} 54 
New Glasgow|Hour..|/Wk.| 1734 .|5734! .1714|5734| .1714|5734| .1714|5734| .1734|5734| .1714|5734| .1734|5734 
Yarmouth...|/Day.. eM eke seal oat platen are Pe 75) aoe 175). oa] <2 300 ae = ees ODN oe ene OO nee 

New. Brunswick: 

Fredericton. .|Hour..|Wk. .10} 60 .10} 60 -10} 60 -10 60 .10| 60 -12}) 60 }13 8-9] 54 

Quebec:-— ‘ 

Cowansville..|Day..|Wk.|......).... 3. 60 3.00} 60 3.00} 60 3.00} 60 3.00} 60 3.00) 60 
Montreal....jHour..|Wk.| .1714] 60 1714} 60 .20} 60 +20} 60 | .25 60 . 24} 60 . 24! 60 

Ontario:— ‘ 5 
Brantford. . .|Hour..}Wk. .07| 60 .09| 60 . 10} 60 .12| 60 .12} 60 .12} 60 .12| 60 
Carleton Pl. .|Hour,.|Wk. .20} 60 .20} 60 . 20! 60 2214) 60 2214] 60 | 22%.| 60 .30} 60 
Dundas..... Hour..| Wk. 215} (OD BUD 55 .16} 55 aL7| 55 s17)-5dah 71525), 55 | 54557) 55 
Gatineus ate Hour..|Wk.| .1244| 55 1214] 55 .14| 55 -15) 55 a4) pe .14} 55 15}. 55 

2114) “ 21% 214% 2214 221% .22% .25 
Hamilton 7. op oure a Wika. aoa eens ial eee Spchad lt eres Rais | sachatche ate roll lole tiers ...| 27-30] 55 | 27-32} 55 
Ottawa...5 =; Day. .|Dy 1.50} 10 1.50} 10 1.50) 10 1.50} 10 1.75] 10 1.75} 10 2.00} 10 
Toronto..... FOUR ST WECAN eal ae eee dee oem ns 21.50) 55) 21.75) 554, 21.75) 55. | 22025) 55- 

Manitoba:— 2 ; 
pVaunipes so JELOur.. | VV Kean se lowe imine ices alee mes coal k .27| 60 2714] 60 | 27.14) 60 -30) 60 

Alberta:— 

Eethbridgor. ot Ours. LW Kea -cuse facil ond ov cilicgs, Athlon el eee Call eee .35| 54 .35} 54 .30] 54 

British Columbia 
Vancouver...|Week.|Wk.|....../4...]...... 19.25) 55 | 19.45} 50 | 19.45] 50 | 719.45] 50 | 19.45} 50- 
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r 
IRON MOULDERS.—Continued. 
; Unit 1907 1908 1909 1910 1911 1912 1913 
Loecararye. | j= — 
Wages|Hrs.} Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages| Hrs.) Wages Hrs.| Wages}Hrs. 
RES salieall Eu 
Per $ $ $ $ $ $ $ 
Nova Scotia:— 
Ambherst.....|/Day..|Wk.| 2.75) 60 2.75| 60 2.75| 60 3.00} 60 3.00} 60 3.25) 60 3.25] 60 
PAPA. ol core Day..|Wk.| 2.25) 54) 2.25) 54 2.25) 54 2.25) 54 2.25| 54 2.25) 54 2.25] 54 
2) 30 2.30 2.35 2.50 2.50 2.00 3.00 
New Glasgow|Hour..|Wk. .20|5734| - ..22/5734 .22|5784| .221615734) .22146/5734 .25)5734) .2714|5734 
New Brunswick: 
Fredericton. .|Hour..|Wk. 22%) 54 22%) 54 2232) 54 .22%| 54 22%) 54 22%| 54 298 WS D4 
St. John: J)... Week |Wk.|.11-18] 54 |11-18 | 54 |11-18 | 54 |11-18 | 54 }11-18 | 54 [11-18 | 54 |11-18 | 54 
Sussex...... Hour..|Wk 18} 60 .18} 60 18| 60 .20} 60 .20} 60 20158% . 23) 5814. 
‘Quebec: 
Cowansville..|Week .}Wk.| 12.00] 60 | 12.00] 60 | 15.00) 60 | 15.00) 60 | 15.00) 60 15.00] 60 | 15.00) 60 
Montreal....|Hour..)Wk.}| .25!4| 60 2744| 60 2714) 60 2744| 60 .30| 60 30} 60 30] 60 
St. Hyacinthe|Week.|Wk.| 18.50} 60 | 13.50) 60 | 15.00} 60 15.00} 60 | 15.00] 60 | 15.00} 60 | 15.00) 60 
Ontario:— 
Brantford . ..{Hour..|Wk.| .254%4] 60 .27| 60 27| 60 .28} 60 29! 60 +, 30] 50 .30| 50 
Carleton Pl..|Hour..|Wk.| .264%| 60 | .27}4| 60 80} 60 .80} 60 | .38244| 60 3214] 60 3244] 60 
Dundas..... Hour..|Wk 28.3) 55 | .28.2) 55 28.5) 55 .29| 55 | .28.4) 55 80.9} 55 32.6) 55 
(OP pete Hour..|Wk 22D) OD .24| 55 .25| 55 -24) 55 S21) (bo .28) 55 .28) 55 
.30 . 30 .380 .30 31% 34 34 
Ottawa...... Day. .|Dy 2.25] 10 2.50} 10 2.75) 10 2.75} 10°| 3.00; 10 3.00} 10 3.00} 10 
Guelph .}Hour..|Wk .25| 54 .25| 54 .25| 54 | .2714| 54 2714) 54 80) 54 .380} 54 
London..... Hour..|Wk.| .2344| 55 2414| 55 .25| 55 .27| 55 27), 55 2814! 55 29) 56 
Stratford....|/Hour..)Wk.| .2214] 59 2214) 59 2214| 59 2214) 59 .25| 59 25| 59 25| 59 
Manitoba:— 
Winnipeg....|Hour..|.... 30} 60 3214| 60 3214| 60 .35| 60 .35| 55 B35) 55 | .3734) 55 
British Columbia 
Nelson...... Hour..|Wk. .45] 54 .45) 54 .45) 54 .45) 54 .50] 54 .50} 54 .50} 54 
Grand Forks.|Day..|Wk.| 3.50] 54 3.70) 54 3.75| 54 4.00} 54 4.00) 54 4.00] 54 4.00] 54 
Vancouver...|Week.|Wk.| 20,80] 50 | 20.80) 50 | 22.20) 50 22.20] 50 | 22.20] 50 | 22.20} 50 | 22.20} 50 
COREMAKERS.—Continued. 
' Nova Scotia:— 
Ambherst.....|Day..|Wk.| 1.75) 60 1.75} 60 2.00) 60 2.00] 60 2.25) 60 2.25] 60 2.50} 60 
Halifax......|Day..]Wk.| 2.00] 54 2.25) 54 2.25| 54 2.25) 54 2.35] 54 2.35] 54 2.35) 54 
New Glasgow|Hour..|Wk.| .1714|5734| .17}6|5734 17144 |5734| .1714|5734| .1714|5734| .17% 5734 .20|5734 
Yarmouth... .| Day... |... ZOO ae. ONOO MA Eee er an eee ete eee lie PIE? $3) PAE Aa) aaa 
New Brunswick: 
Fredericton. .|Hour..|Wk.|13 8-9] 54 |13 8-9 54 |13 8-9] 54 {13 8-9] 54 |13 8-9] 54 |13 8-9} 54 15) 54 
Quebec:— 
Cowansville..|Day..|Wk.| 3.00) 60 3.0C}] 60 3.00] 60 3.00] 60 3.00) 60 3.00) 60 3.90) 60 
Montreal....|Hour..|Wk. .24) 60 .24| 60 24) 60 .24| 60 | .274%4| 60 30! 60 30} 60 
Ontario:— 
Brantford. ..|Hour..|Wk. 14) 60 .12}) 60 15| 60 .15} 60 .16} 60 .17) 50 17 | 50 
_ Carleton Pl, .|Hour..|Wk. . 30] 60 .30} 60 30} 60 3214| 60 | .38244| 60 3214| 60 3214} 60 
PI UGHS nk tare: Hour..|/Wk.| .18.3) 55 22.2) 55 22.1) 55 21.7| 55 | .20.6) 55 | .23.3) 55 | .26.3 55 
CSG Fas Hour..|Wk. .15| 55 . 15) 55 .15) 55 . 15) 55 Alta) hetaye) . 16) 55 . 16). 55 
1.20 .25 «25 .25 20 . 26) . 26 
Hamilton....|Hour..|Wk.| 27-32) 55 | 27-35 55 | 28-35| 55 | 28-37) 55 | 28-38} 55 30-40) 55 | 30-40] 55 
OTTAWA». 5.. = Day..|Dy.| 2.00) 10 2.40] 10. 2.40| 10 2.40] 10 2.40) 10 2.40] 9 2.50) 9 
Toronto..... Hour..|Wk.| 21.92] 55 | 22.45] 55 | 20.82) 55 21.79| 55 | 24.31| 55 | 23.69] 55 | 23.96) 55 
Manitoba:— / 
Winnipeg....|Hour..|Wk. .30| 60 .30| 60 | 3214.) 60 3214| 60 | 32.14) 55 35} 55 .35| 55 
Alberta:—— 
Lethbridge...|Hour..|Wk> .35| 54 235) 54 .35| 54 .35) 54 .35} 54 .35| 54 .35) 54 
British Columbia ‘ 
Vancouver...) Week .|Wk.| 20.80] 50 20.80) 50 | 22.20] 50 | 22.20] 50 | 22.20) 50 22.20) 50 | 22 207 50 


a en nSREEnall 
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492 DEPARTMENT OF LABOUR EXHIBIT z 
’ 
BOILERMAKERS.’ 
Unit. - 1900 1901 1902 1903 1904 1905 1906 
LOocaLiry. — magne 
Wages|Hrs.| Wages| Hrs .| Wages| Hrs.] Wages|Hrs.| Wages| Hrs.| Wages] Hrs.) Wages|Hrs.| Wages| Hrs. 
Per $ $ $ $ $ $ $ 
Nova Scotia:— 
Dartmouth. .|Week./Wk.| 10-12] 54 | 10-12) 54 | 10-12] 54 | 18.50} 54 | 15.00} 54 | 15.00} 54 | 15.00) 54 
New Glasgow|Hour..|Wk.] .1714|5734| .1734|5734| .1734|573¢| 17.14|5734| 18.14|5734| .1834|5734| 1834)5734 
ABvgaatolsydoieres| Oe ny wal Ni Vlltee lain Ue kere Kam A haces cote Perel Ia eA vewat AL. 75] ect Lav ieee ere O Olen te nOO temas 
Quebec:— 
Montreal....|Hour..|Wk.|...... Fe ees (een een en Art Ih acm oS Gully cee dlbeag: .24| 55 
St. Hyacinthe|Week.|Wk.| 10.50] 60 | 10.50} 60 | 10.50] 60 | 10.50} 60 | 10.50} 60 | 12.00) 54 | 12.00) 54 
, Ontario:— y 4 \ 
Brantford...|Day..|Wk.| 1.48] 55 TES 2b o 1.60} 55 1.70) 55 741455, 1275) 955 1.85} 55 
Crate a ene. Hour..|Wk.| 17-20} 55 | 18- 55 | 21-25| 55 ,22-| 55 2214| 55 | 23- 55 | 2214-| 55 - 
22% 27% 27% 27% 27% 
Guelpbyn.tet- PR Over 8) VW Keay icvais vs anait Steves Teobde eects e | ate cones sRaliaus) chien fPlan avert ane cas atapl reverie aiuedcs ce at] ieee eee eens ee .16} 59 
London..... Hour..|Wk. 20} 58 .20| 58 .21| 58 .22} 58 22) 55 23.) 55 -23| 55 
Toronto..... EX OUTS | VS edie Ua asd otoraatin fille gual ta cetetegs deh lene 23.75| 55 | 24.25) 55 | 25.00] 55 | 26.00} 55 
British Co umbia 
Vancouver...|Week.|/Wk.} 19.25] 55 | 19.25) 55 | 19.25).55 | 18.00] 50 | 18.00) 55 | 19.45} 50 | 19.45) 50 
Victoria..... TD Ya VW Bees Mice ace tllh chess) 41] sean ornsl cts ta att edeicoicgiar oll karen Om icemettore lhe tieemel tt tenes aa |Meat os 00lo# 3.50) 54 
MACHINiSTS. 
Nova Scotia:— 
Dartmouth. .|Week.|Wk.]...... erated teeta ei Sd li trnee elie ETM Was A reer ec Kae aioe .| 15 54 
New Glasgow|Hour..|Wk.| .2214| 57 2214|5734| .22144|5734| .22146|5734| .2216/57384| .221415734| 22.00/5734 
New Brunswick: 
Sussex oe. eck FXOUI Sl WKH se tepscetenl ates alice kere . 16} 60 .16| 60 .16| 60 .20| 60 .20} 60 
Quebec:— : 
Cowansville..|Week.|Wk.|......].... 9.00) 60 9.00} 60 9.00) 60 9.00] 60 | 10.50} 60 | 10.50] 60 
Montreal %. “2 our ai alice srercie tee il vee Ate len ee 0 ines Bees As ails A serra sae le ee Re eee ats 
St. Hyacinthe|Week.|Wk.|...... 10.50) 60 | 10.50} 60 | 12.00}; 60 | 12.00] 60 | 12.00} 60 | 12.00} 60 
Ontario:-— : 
Dundas. .... Hour..|Wk 16.5) .55 12D om Sel op: 20.7) 55 21.4| 55 21.5| 55 23.1) 55 
Galton essa Hour..|Wk.| 16-25} 55 | 16-25) 55 | 16-25) 55 | 17}4-| 55 | 1734-1 55 | 1734-| 55 | 19 -| 55 
j 274% 29 29 31% 
Guelph...... BE OUUT7A| Wilks) eyes ite ae .25| 59 .25}| 59 .25] 59 .25| 59 .30} 59 .380} 59 
Hamilton....|Hour..|Wk 2214) 55 2214| 55 2214) 55 | .22%) 55 .25| 55 .25| 55 225) 55 
London..... Hour..}Wk .20} 58 .20) 58 .21] 58 .21|) 58 .22) 55 .22| 55 E23 oo 
Ottawa...... IBY Mar BO Mee Seagis f 2.00) 10 2.00] 10 2.00] 10 2.25} 10 2.25) 10 2.25; 10 
Seratvsord.. | Ours Wilsal comes ante .20) 60 .20| 60 .21| 60 2214! 60 2214! 59 . 23] 59 
Manitoba:— 
Brandon. ...|Hour..|Wk. .25| 60 .25) 60 25} 60 .25} 60 .25| 60 .25| 60 .25| 60 
Winnipe sy. Peboureel Witce tes tenes leer is ate [eceefee eee 2714| 60 . 30] 60 .30} 60 . 30} 60 
British Columbia\, 
Nelson...... Hour..|Wk. .385} 60 .35| 60 .35} 60 .35} 60 .35| 60 .35| 60 5o0| 60 
Vancouver... Week .|Wk.| 16.50) 55 | 16.50} 55 | 17.80} 55°| 18.00)°5 18.00} 50 | 18.00} 50 | 18.00) 50 
Victoria..... Day sah Wik: sats. Gh lheetee| cite ce (SSS Nas aide sciatic eee 3.25| 54 MLO) Hos: 
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BOILERMAKERS.—Continued. 


Unit 1907 1908 1909 1910 1911 1912 1913 
Locatiry. . 


Wages|Hrs.| Wages|Hrs.| Wages|Urs. Wages| Hrs. Wages Hrs.| Wages! Ers.| Wages|Hrs.| Wages|Hrs 


Per $ $ $ $ $ $ $ 
Nova Scotia:— 


Dartmouth. .|Week.|/Wk.| 15.00) 54 | 15.00} 54 | 15.00 54 | 15.00] 54 | 15.00) 54 | 15.00) 54 | 15.00] 54 
7 73 


New Glasgow|Hour..|Wk. . 2015734 .20)5734 . 2015734 .20|5734| .2114|5734| .22% 5734 . 2415734 

Yarmouth...|Day..|Wk.| 2.00).... PAU Os sits 2.25 DARPA) tere fete) 2.25 DIZ ate ailee 2aeeees 
Quebec:— 

Montreal....|Hour..|Wk. .24| 55 726| 55 28| 55 .28) 55 .30) 55 .380) 55 .30] 55 

St. Hyacinthe|Week.|Wk.| 12.00] 54 13.50] 54 | 13.50) 54 | 15.00) 54 | 15.00) 54 | 15.00] 54 | 15.00] 54 
Ontario:— 

Brantford. ..|Day..|Wk. 1.98] 55 2.32| 55 2.038} 55 2.20) 55 227 hoo 2.25) 05 2.43] 55 

Galtier .notes 1,|Hour..|Wk.| .2214| 55 .26| 55 26] 55 .221%| 55 | .2614) 55 .25) 58 12D) Non! 

27% 27% 271% 28% 730 382% us) 

Guelph*..... Hour..|Wk. .18} 59 .20| 59 .22%| 59 .25| 59 .271%4| 59 | .2714) 59 | .27344| 59 

Wondow. .) 1%. Hour..|Wk.| .23%4| 55 | .2444] 55 | .2434| 55 .26) 55- .27) 55 .28| 55 .29) 55 

MOLOnbO . s1- & Hour..}Wk.| 28.00] 55 | 25.86] 55 | 27.89] 55 | 27.98} 55 | 30.76} 55 | 30.00) 55 29.07] 55 
British Columbia 4 

Vancouver.. .|Week.|Wk.| 20.80] 50 | 20.80] 50 | 20.80} 50 | 20.80} 50 | 20.80} 50 20.80] 50 | 20.80} 50 

Victoria..... Day. .|Wk.| 3.50} 54 3 50} 54 3.50) 54 3.75| 54 3.75| 54 3.75| 54 3.75) 54 


MACHINISTS.—Continued. 


Nova Scotia:— 
Dartmouth. .|Week.}Wk.| 15.00) 54 15.00) 54 | 15.00} 54 | 15.00) 54 | 15.00) 54 18.00} 54 | 18.00) 54 


New Glasgow] Hour..|Wk. 23 5734 . 2515734 .25|5734 .25)5734 .25|5734| .2714|5734| .2714 5734 
New Brunswick: 

SUSSOX se lehs oe Hour..|Wk 20) 60 20} 60 20| 60 20} 60 22) 60 23) 60 23) 60 
Quebec:— 

Cowansville..|Week.|Wk.| 10.50 60 | 10.50} 60 | 12.00} 60 | 12.00) 60 12.00] 60 ; 13.50} 60 | 13.50) 60 

Montreal... .|Hour..|Wk 24| 55 25) Oo DAS 55) 28) 55 30) 55 30| 55 30) 55 


Ontario:— 
Dundas..... Hour..|Wk 23.7| 55 22.8) 55 Ws3 95 24.1) 55 25.2) 55 24.8) 55 26 55 
Galti ect pa. Hour..|Wk 19 -| 55 20 -| 65 20 -| 55 21 -| 55 2214] 55 | 2314-| 55 24 -| 55 

31% 31% 31% 33 33 35 SD 
Guelph Hour..|Wk. 30| 59 .30| 59 30} 59 35) 59 35| 59 35) 59 35| 59 
Hamilton Hour..|Wk 25) 55 25) 55 26) 55 26] 55 274) 5 271%| 55 29) 55 
Kondonh, «.- Hour..|Wk 234) 55 24144) 55 25| 55 25| 55 26) 55 28) 55 30] 55 
Ottawa,..... Day. .|Dy 2.50} 10 2.50) 10 TON LO Dor eho 3.00) 1 3.00) 10 3.00} 10 
Stratford. ...|Hour..|Wk 23| 59 .23} 59 23] 59 25| 59 25) 59 25) 59 25) 59 
ittoba:— 

Bee dnn. ...|Hour..|Wk. .25| 60 .30} 60 .30] 60 .30} 60 .32| 60 .34| 60 . 34] 60 
Winnipeg....|Hour..)Wk.| .32)4 60 | .3214| 60 . 35} 60 .35| 60 | .38714] 55 | .3714] 55 .40| 55 

ard tetas Hour..|Wk 45| 54 .45| 54 45| 64 45 4 45) 54 45| 54 54) 54 
Vancouver...|Week.|Wk.| 20.90 50 | 20.00] 50 | 20.00) 50 | 20 00] 50 | 20.00) 50 | 20.00] 50 | 20.00} 50 
Victoria..... Day..|Wk.| 3.25 54 3.25) 54 3.50) 54 3.50) 54 3.50} 54 3 50| 54 4.00] 54 
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BRASS MOULDERS. \ 
Unit. 1900 1901 1902 1903 1904 1905 1906 
Locauiry. SSS eS Se Shae 
Wages|Hrs.} Wages}Hrs.| Wages| Hrs.} Wages|Hrs.} Wages Hrs. Wages|Hrs.} Wages|Hrs.} Wages/Hrs. 
$ $ $ 3 Le |b $ 
Nova Scotia:— | Per ‘- 
Yarmouth; \ Daye cis dtletooen) bo ateefieeer: |b aiRSatteh © fae lies cee ON Cavan ae 2.00 
Ontario:— 
Belleville. ...|/Hour..|Wk.| .1744| 59 | 17.1%] 59 | .1714) 59 . 20} 59 20! 59 20} 59 
Bramtlord, cst ELOUIT. 1 Vaile. ctererell slam eis tic atere tis ee .2216] 60 | .2214| 60 | .2314] 60 .25!| 60 
EL aT O70 ba coi sf EMO (Ute WW OM: reece tose sesrea| apo scent ac che liseereucs aboard Sales oil) ee Soe eee 30-40} 55 
Peterborough}Hour..|Wk. .20} 55 ~20) -55 .20) 55 224% 55 | .2214) 55 ~2214| 55 
British Columbia . F 
Victoria..... Day..|Wk.}| 3.00} 60 3.00! 60 3.00} 60 3.00} 54 3.00} 54 3.00} 54 
SHEET METAL WORKERS. 
= 
Nova Scotia:— Q 
IEE ES aoe Day..|Wk.} 1.50} 54 1.50} 54 1.60) 54 175 54 1.75) 54 Le7olo4 1.75} 54 
New Brunswick: 
Bredericton. .|Hour..|Wk.|13 8-9] 60 |13 8-9] 60 |13 8-9] 60 113 8-9] 60 |13 8-9 60 | 15.00} 60 } 15.00] 54 
Saciovillenr ne) Wty eral Wal ben el cee al aan oe Ae Meee -ane| 2.50] 607 =1550)) 60 1.50} 60 1.50} 60 
Oi. OND as. Week .}/Wk.| 12-15} 54 | 12-15] 54 | 12-15] 54 | 19-15 54 | 12-15] 54 | 12-15} 54 | 12-15] 54 
Ontario:— 
Galtoep poet Hour..|Wk 14-| 55 14-| 55 1414) 55 .16-| 55 16-} 55 17-| 55 18-} 55 
20 21 ih 221% .24 2D 27 
London. .... DB Yoh Oy BAVA cy, eke eee a IT ban ewe sf Je pg aol Pe ek Oe .20} 60 20! 60 20} 60 
Manitoba:— 
Winnipeg.) <i Hour! liWiedles. «cle seal ee sie. Me tosafligietctaic aren .26; 60 | .2714] 60 | .2714] 60 380] 60 - 
British Columbia| — 2 
Vancouver. hog Wk.} 18.75) 55 | 18.75} 55 | 14.25) 55 | 15.00] 55 | 15.00! 50 15.00] 50 | 16.60} 50 


—_— 
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> BRASS MOULDERS.—Continued. 
Unit. 1907 1908 1909 1910 1911 1912 1913 
LocaLity. | : ees Sen 
Wages) Hrs.| Wages|Hrs.| Wages|Hrs.| Wages| Hrs.) Wages Hrs.) Wages|Hrs.| Wages|Hrs.| Wages} Hrs 
: $ ~ $ 3 $ $ $ $ 
Nova Seotia:— | Per 
Yarmouth...|Day..|....| 2.00 2.25 2.25). 2.25 2.25 220 2.25 
Ontarto:— 2 : 
Belleville. ...|Hour..|Wk .20| 59 .20; 59 20) 59 | .2214| 59 | .2214| 59 | .2214) 59 | .2214) 59 
Brantford. ..|Hour..| Wk .25) 60 .27| 60 .25| 60 | .26%] 60 | .2734| 60 | .2714; 50 | .27344) 50 
Hamilton....|Hour..|Wk.} 30-42] 55 | 30-44) 55 33-45| 55 | 33-45| 55 | 33-46] 55 | 33-47) 55 | 33-47 55 
Peterborough] Hour..|Wk.| .224| 55 221%) 55 | .2234| 55 .25) 55 APASS RI) .26| 55 .26) 55 
British Columbia 
“Victoria..... Day. .|Wk 3.00} 54 3.00) 54 3.00) 54 3.00) 54 3.00] 54 4.00} 50 4.00! 50 
SHRET METAL WORKERS.—Continued. 
a { 
Nova Scctia:— nih bhi 406 +. eK 
Halifax...... Day..|Wk.| 2.00} 54 2.25) 54 | 20-25) 54 | 20-25) 54 | 22-28] 54 25-30| 54 | 30-35) 54 
New Erunswick: ; 
Fredericton. .|Hour..|Wk .15| 54 .15) 54 SS) o+ .15| 54 .15| 54 16%4| 54 1624| 54 
Sackville. ...]Day..|Wk 1.65] 60 1,65} 60 1.75} 60 1.75) 59 1.75] 59 2.00] 59 2,25) 59 
St. John....: Week.|Wk.| 12-15] 54 | 12-15} 54 | 12-15 54 | 12-15] 54 | 12-15} 54 | 12-15) 54 | 12-15) 54 
Ontario :-— 
Galton woes Hour..|Wk .18-| 55 *18-| 55 | .1814| 55 .19-| 55 .19-| 55 .19-| 55 .20-| 55 
Bad .29 .29 31% 314% 1338 soo 
London..... Hour..|Wk -21) 60 .21) 60 .21 | 60 | ..2134| 60 | .2234] 60 25} 60 | .2614} 60 
Manitoba:— = 
Winnipeg....|Hour..|Wk. .30| 60 .30| 60 3214] 60 | .3214/ 60 324) 55 .35| 55 3734| 55 
British Columbia ‘ 
Vancouver... }Week.|Wk.| 16.60} 50 16.60} 50 | 16.60} 50 | 16.60) 50 16.60} 50 | 16.60} 50 | 16.60) 50 


**Per Hour 
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PATTERNMAKERS. 
Unit. 1900 1901 1902 1903 1904 1905 1906 
Locatiry. = has 47 2 
Wages|Hrs.| Wages| firs .| Wages|Hrs.| Wages|Urs.| Wages| Hrs.| Wages|Hrs.| Wages|Hrs.| Wage+|Hrs. 
$ $ $ $ 3 $ $ 
Nova Scotia:— | Per 
Ambherst.....|/Day..|/Wk.}| 2.00} 60 2.00] 60 2.00} €0 Z2OC 60 2.00] 60 2.25! 60 2.25] 60 
Dartmouth. .|Week.|/Wk.}...... ..-.| 12,00) 54 | 12.00} 54 | 13.50) 54 | 15.00] 54 | 15.00) 54 | 15.00) 54 
Halifax......J|Day../Wk.| 2.00} 54 2.25) 54 2.00] 54 2.00) 54 2.00] 54 2.00} 54 2.00} 54 
2.50 2.50 2.50 2.60 2.50 
New Glasgow|Hou1..|Wk. . 20/5734 .21/5784] .22146|5784| .2219/5784 22) 5734 22/5784 2215734 
New Brunswick: 
Sackville....|Day..|/Wk.} 1.60] 60 1.60} 60 1.60] 60 1.75! 60 1.75} 60 1.75} 60 2.00} 60 
Fredericton. .|Hour..|Wk. .25| 60 . 25] 60 .25) 60 -25! 60 .25] 60 .25| 60 |27 7-9] 54 
Quebec:— 
Montreal....|/Week.|Wk.|]......: BBL Kea, She ithe ke BE atl he ae tee Swalnae eee Bed teens ep Sell sel he steaks eave 
St. Hyacinthe|Week.)}Wk.|...... ....| 12.00} 60 | 12.00] 60 | 12.00] 60 | 12.00} 60 | 12.00] 60 | 12.00] 60 
Ontario:— : 
Bracebridge..|Day..|Wk.|...... Eek tread reper ees OC OU 2.00] 60 2.25} 60 2.25) 60 2.4C| 60 
Brantford. . .|Gour..)Wk. .15} 60 .15} 60 - 16} €0 .16] 60, .17| 60 .17| 60 .1£| 60 
Carleton Pl. .|Hour..}Wk. . 20] 60 .2C} 60 -20} 60 .20} 60 -20} 60 .20| 60 .25| 60 
Dundas.....|Hour. |Wk. SIRT Soa) he Seot OO Loos tome DOS BB ll (922 eee otra ie) by 22.9) 55 
CST Giana ans. 00 Hour..|Wk.| .16-| 55 -16-) 55 | 1734) 55 | .1836) 55 |). 18861555 | 2a) 55. 24S o. 
19% ea! 23% 23% .23% .2614% .29 
Familton sey |ELour.|\Wikal. oso sallcen alee ee. PN a = BIO hit ot oe eye ae, ....| 27-80] 55 | 28-30) 55 
Ottawa......|Day..|/Dy.| 2.25] 10 2.25) 10 2.50} 10 2.50] 10 2.75) 10 2.40|) LO 2478) 10 
Toronto......)Week.}/Wk.|...... Pe Olina lene Bohai cifiaue arohs ....| 28.75| 55 | 29.50) 55 | 29.90] 55 | 31.00) 55 
Manitoba:— 
Winnipeg... |Hour../Wk.|...... Oe a NE ye ar Aral EN hore 2 30] 60 30) 60 .380} 60 30} 60 
British Columbia 
Nelson...... Hour Wass ase. wer .40} 60 .40} 60 .40} 60 -40} 60 .40| 60 | . .40) 66 
Vancouver. ..|Week.]Wk.| 16.50} 55 | 16.50] 55 |} 19 25] 55°} 20.80] 50 20.80} 50 | 20.80} 55 |, 20.80} 50 
Victoria..... Day..|Wk.| 3.25) 60 3.25] 60 3.25] 60 3.25] 60 3.25) 54 Oceopeot 3.25) 54 
es 
— 
‘ 
MACHINISTS. 
Nova Scotia:— ; 
Dartmouth’... Week . VWI. tv... ahe se shang wu veal te Sel oat eo anl cela a ene 15.00} 54 |} 15.00} 54 
Quebec:— 
St. Hyacinthe|Week.|/Wk.|...... -.-.| 10.50).60 | 10.50] 60 | 12.00] 60 | 12.60] 69 | 12.00] 60 | 12.00] 60 
Montreal.. :.. (Fours. | Wh... Alls cleats weteaalls ooumakece Geant ok Make em ien ien enne sale oll ys 22NSI) DO: 
Ontario:— 
Stratford. ered (Le Vo) von DY" sel ee ashi. .20} 60 -20| 60 -21} 60 | .2214] 60 | .221%%] 59 .23| 59 
tuelph...... Hour..i|'Wiks is... cere she .25| 59 a4 ens .25| 59 . 25) 59 .30} 59 . 30} 59 
Ottawa...... Dave avec: 2.00} 10 2.00} 10 2.00] 10 2.25) 10 2.25) 10 2.25] 10 
British Columbia 
Shoe: Gee ey. poy . Wk. .35] 60 .35]) 60 .35! 60 .35} 60 . 35] 60 .35| 60 .35} 66 
ctoria..... BY ele Wide. Were pare iftoue ale dlccoreseh il eee all cer oe ee | eae ee eee oc ace | 3.25) 54 3.25] 54 


* 
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PATTERNMAKERS.—Continued. 


Unit. 1907 1908 1909 1910 1911 1912 1913 
Locauirty. | >» | —— |_| e 
Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages| Hrs.) Wages| Hrs.) Wages|Hrs.| Wages|Hrs.} Wages| Hrs. 
3 $ $ $ $ 3 $ $ 
Nova Scotia:— | Per 
Ambherst.....|Day..|Wk.| 2.25] 60 2.25) 60 2.25) 60 2.E0} 60 2.50] 60 3.00} 60 3.00} 60 
Dartmouth. .|Week.|Wk.| 15.00] 54 | 15.00} 54 | 15.00) 54 | 15.00} 54 | 15.00] 54 | 15.00) 54 | 15.60] 54 
“Halifaxy.: 5. Day..|Wk.| 2.00) 54 2200) Sa 30)" 5454) 8) 8 SO) 64 eB 0) 64 1 F 30) (5407 -* 7 B0V SA 
2.50 2.50 36 .36 36 36 45 
New Glasgow|Hour..|Wk.|- .22|5734 225734 2215734| .2215734|. .221415734| .221415734| .2214/578¢ 
New Brunswick: A 
Sackyille....}/Day..|Wh.| 2.10] 60 2.10} 60 2.25} 60 2.50} 59 2.50} 59 | , 2.56) 59 2.50} 59 
Fredericton. .|Hour..|Wk.|27 7-9| 54 |27 7-9} 54 .30} 54 .380) 54 .30l 54 .80) 54 .30 |54 
Quebec:— 
Montreal....}/Week.|Wk.| 16.50} 55 | 17.87] 55 | 19.25) 55 | 19.25) 55 | 20.62] 55 | 22 5D) |) 22 55 
St. Hyacinthe]/Week.|Wk.| 12.00} 60 | 12.00) 60 | 15.00) 60 | 15.00; 60 | 15.00} 60 | 15.00} 60 | 15.00) 60 
Ontario:— : 4 
Bracebridge..|Day..|Wk.| 2.40] 60 2.50) 60 2.50} 60 2.50} 60 2.75| 60 2.75] 60 2.75| 60 
Brantford. ..|Hour..|/Wk. .19} 60 | .1844| 60 | .18%4} 60 .20) 60 .23) 60 25ileGo 25) 55 
Carleton Pl..|Hour..}Wk. .25| 60 .25| 60 .25] 60 .25! 60 .25] 60 25| 60 .380( 60 
Dundase Ja... Hour..)Wk 25.8] 55 28.7) 55 28} 55 Pat fae On SYS) ZO s2ioo 26°41. 55 (2958 |h 55 
Galtecai ee: Hour. .|Wk 24-| 55 224%) 55 .24-| 55 2244} 55 25-| 55 24-| 55 | .27%] 55 
29 .29 .29 29 29 32% 34 
Hamilton Hour..}Wk.| 28-30] 55 | 29-32] 55 | 29-32] 55 | 29-32} 55 | 30-34] 55 | 30-38] 55 | 30-37] 55 
Ottawa...... Day. .|Dy Zed VO 3.00) 10 3.00] 10 3.00} 10 S225 kO 3.50} 10 3775) 10 
Yoronto..... Week.|/Wk.| 32.63} 55 | 31.85) 55 | 30.45] 55 | 32.04] 55 | 33.84] 55 | 34.41] 55 | 37.56) 55 
Manitoba:— 
Winnipeg....|Hour..}Wk.| .3214] 60 | .3234| 60 .35| 60 .35} 60 | .387)4| 55 | .3714) 55 .40| 55 
British Columbia } 
Nelson...... Hour..|Wk. .50| 54 .50} 54 .50| 54 .50} 54 .50) 54 .50] 54 50} 54 
Vancouver...}/Week.|/Wk.| 22.20] 50 | 22.20) 50 | 22.20) 50°| 22.20} 50 | 22.20} 50 | 22.20) 50 | 25.00) 50 
Victoria... .’. Day..|Wk.} 3.25) 54 3.25) 54 3.25] 54 3.25) 54 3.25) 54 4.25} 50 4.25 50 
*Per hour. 


MACHINISTS.— Continued. 


3 == 

; , 

Nova Scotia:— 

) Dartmouth. .|Week.|Wk.| 15.00] 54 | 15.00] 54 | 15.00] 54 | 15.00] 54 | 15,00} 54 | 18.00) 54 | 18.00) 54 

4 . : \ 

; Quebec:— { 2 

4 St. Hyacinthe|Week.|Wk.| 12.00] 60 13.50! 60 | 13.50] 60 | 15.00] 60 | 15.00} 60 | 15.00} 60 | 15.00} 60 

i Montreal... .|Hour..|Wk. .24| 55 525) 55 .25) 55 28) 55 30} 55 .30| 55 30] 55 

‘ Ontario:— : : Shits 

q Stratford....|Hour..|Wk. .23| 59 .23] 59 Zoo .25| 59 .26| 59 25) 59 .25| 59 
Guelph...... Hour..|Wk. .30] 59 .30} 59 .30} 59 .30| 59 .35| 59 .35], 59 .35| 59 
Ottawa...» << Day..|Dy .| 2.50) 10 2.50| 10 2.75) LO 2.75} 10 3.00} 10 3.00} 10 3.00} 10 

British Columbia | 

Nelson.*.... Hour..|Wk 45) 54 45| 54 45) 54 45] 54 45| 54 45| 54 45) 54 
Victoria... Day. .|Wk 3.25) 54 3.25) 54 3.50} 54 3.50} 54 SABO | MOA ees tae | site| < epeieratell ele sxe 


° 
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IRON MOULDERS. 


Unit 1900 ~ 1901 1902 1903 1904 1905 1906 
LocanLiry. ——_——_————_ Se) re fe ee ee 
Wages He Wages|Hrs.| Wages| Hrs.| Wages} Hrs.| Wages Mrs.) Wages| Hrs.| Wages|Hrs.} Wages| Hrs. 
$ $ $ $ $ $ $ 
Quebec:— Per 
St. Hyacinthe}Week.|Wk.}...... _...{ 12.00} 60 | 12.00} 60 | 12.00) 60 | 12.00} 60 12.00 12.00) 60 
Ontario:— ; 
Stratford....|Hour..|Wk. . 20} 60 .20} 60 .20) 60 .20| 60 .20] 60 | .2234} 2214| 59 
Guelph......|Hour..}Wk.| .2234} 59 2214) 59 125) 9 .25| 59 .25 59 225, .25) 54 
Ottawa...... ID ayien | DY iciecmreict perils | 200i} LO 2.00} 10 2.00] 10 2.00) 10 2.25 2.25) 10 
British Columbia 
Nelson...... Flour, | Wiktel/t ee - oe itewrur 40.| 60 .40} 60 .40) 60 -40} 60 -40 : 40} 60 
Grand Forks .|Day..}Wk.|...... Peel bere eretete MSI Sie Aer | chek S Api arc = Jats vo.) ba ecto wall tontus’ oll PR teeta eee beara tal] Fs lotenetel teat 
LABOURERS. 
{ 
Nova Scotia:— 
Dartmouth..|Hour..|Wk.| .12144] 54 |...... SON ee es eA aes tort bt el ee ak SH 6 dl oe 14) 54 
Quebec:— 
Cowansville..|Week.|Wk.j...... Ne eee OO) 60 60 60 60 60 7.50] 60 7.50} 60 7.50} 60 
(Phegrordsr. 6) ae. ayers Renal ae glo scaieasestts RM edays cakes SEES eres t SG sc ehfatral| laeciittalea a. site| fo head Ua eucekold Re Nanemen ere =a 
Ontario:— 
Guelph...... Hours.| WikKit), ee = 4 /...| .12%] 59 | .12%] 59 .15| 59 .15) 59 . 15} 59 .15}) 59 
| | 17% 
Saskatchewan: 
Regina...... Daye ed WE 4eicce sels ioe secs oleie [love ieiel | ts epee | sie «|| leis store] > ulake | erelbnegeie) | etedenel reitenelonell ake o-t atets et aea Eas aie 
British Columbia { 
INelsomet. - a Hour..j Wk. .25) 60 .30} 60 . 30} 60 .30} 60 . 30} 60 . 30} 60 . 30], 60 
Victoria..... Day ea wide eee locaiteataea SPeidtn | Nrerotare cll icesubrar sksastses SR ohh Tee ees |e 2.25) 54 2.25) 54 
' ' 
ViII.—_WOODWORKING. 
(1) Planing Mills. 
PLANER HANDS. ; 
| 
1900 1901 1902 1908 1904 1905 1906 
Locauiry, Unit. Pecos | | SU SEN ec Ae 
joe Hrs .| Wages| Hrs.} Wages|Hrs.| Wages| Hrs.| Wages} Hrs 
| 
$ 3 $ $ $ $ 
New Brunswick:— 
St. Stephen...... Week.} 9.00; 60 9.00} 60 9.00} 60 9.00) 60 9.00; 60 
Ontario:— 
Brockville....... Day. ; 1.50} 59 | 1.50] 59 | 1.50| 59] 1.75] 59 | 1.75] 59 
Collingwood...... Hour.. .15} 59 -16} 59 | .1744) 59 .20) 59 -20) 59 
Marmora,....... Day.. 1.65) 60 2.00} 60 2.00) 60 1.50} 60 2.00} 60 
British Columbia:— 
WiGtorta.cston cleric Hour..j 304 59 .30} 59 .30| 59 .380} 59 .380| 59 


COST OF LIVING 
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IRON MOULDERS.—Centinued. 
Unit. 1907 1908 1909 1910 1911 1912 1913 
Locatiry. 
Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs.| Wages|Hrs. 
$ $ $ $ $ $ $ 
Quebec:— Per 
St. Hyacinthe|Week.)Wk.| 13.50] 60 {13.50 |60 15.00} 60 | 15.00} 60 | 15.00} 60 | 15.00] 60 | 15.00] 6O 
Ontario:— 
Stratford....|Hour..)Wk.| .2214| 59 | .2214] 59 | .22%%4| 59 2214] 59 $25). 19 . 25] -59 25) 59 
Guelph...... Hour..|Wk. 25) 54 .25| 54 .25) 54 2744) 54 | .27%| 54 30} 54 . 380} 54 
Ottawa...... Day. .|/Dy 2.25) 10 2.50] 10 2/75" 10 2.75| 10 3.00} 10 3.00] 10 3.00] 10 
British Columbia : 
Nelson...... Hour..|Wk.|, .45] 54 45] 54 45) 54 .45) 54 .d0}| 54 .00} 54 .90}| 54 
Grand Forks.|Day..|Wk.| 3.50] 54 3.751 54 3h 10) 04 4.00] 54 4.00] 54 4.00] 54 4.00] 54 
LABOU RERS.—Continwed. 
Nova Scotia:— 
Dae bhi LL OUL. 6 | WV Killa shece ceallisvoreun\ Pe edece sail gare sieves ial [Soin b) Gatinceito pial otiertea Veo a PP cneeN a Oi 
Quebec:— 
Cowansville..|Week.|Wk.| 8.00] 60 8.00 9.00} 60 9.00) 60 | 10.00} 60 | 10.50} 60 | 10.50] 6O 
FISH ULOLEL a Mea: fate ec isie Weta atc asusioeeme, [Cutetc. oftatte. apo te, bs emevts io Petare.dnere é 1.75} 60 1.75} 60 1.75] 60 1.75} 60 
Ontario:— 
Guelph...... Hour..|Wk. .15| 59 .15} 59 174%4| 59 | .171%} 59 17144] 59 | .1714| 59 1744| 59 
a 17% 17% .25 125 Aes) 25 
Saskatchewan: ; 
Regina...... UD says pe (VVC cece eh alone Cerca cde nae’ ail shale 2.50) 60 2.50) 60 2.75) 60 3.00] 60 3.00} 60 
British Columbia 
Nelson....... Hour..|Wk.| .3314]} 54 3344| 54 3314| 54 3344| 54 334| 54 33} 54 3334| 54 
Victoria..... Day..|Wk.| 2.25] 54 2.25| 54 2.25) 54 2.25| 54 ZieOO WOES, ie sraresftenie «lets oars tok 
4 
VIIL—WOODWORKING. 
(1) Planing Mills. 
PLANER HANDS.—Continued. 
1907 1908, 1909 1910 1911 1912 1913 
Locaulry. Unit. 
Wages|Hrs.} Wages|Hrs.| Wages|Hrs.| Wages] Hrs.) Wages] Hrs.} Wages} Hrs.| Wages] Hrs. 
$ $ $ $ $ $ $ 
New Brunswick:— 
St. Stephen...... Week.| 10.00] 60 | 10.50] 60.] 10.50] 60 | 10.50] 60 | 12.00) 60 | 12.00} 60 | 12.00) 60 
Ontario:— 
Brockville....... Day 1.75] 59 1.75| 59 1.75} 59 1.75) 59 2.00) 59 2.00 59 2.00} 59 
Collingwood...... Hour 2214! 59 2214| 59 | .2314| 59 2314] 59 .24| 59 .25| 59 | .2614] 59 
NVEAPUROTS 5 fs.5-< 2s Day 2.00} 59 2.00} 59 2.00] 59 2.00) 59 2.00) 59 2.25) 59 2.40) 59 
British Columbia:— \ 
WAREOTIA. see. ass Hour .380} 59 3314| 59 | .38314] 59 3714| 59 38714| 59 3714| 59 3714| 59 
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_ (2) Sash and Door Factories. 


DOOR MAKERS. 


1900 1901 1902 1903 1904 1905 19Q6 
LOCALITY. . Unit. — 
Wages] Hrs.| Wages|Hrs.| Wages|Hrs.| Wages Hrs.| Wages|Hrs.| Wages| Hrs .| Wages| Hrs - 
$ $ $ $ wae $ $ $ 

Nova Scotia:— J 

Yarmouth. 2.4... Week.| 10.06] 60 | 10.00] 60 | 10.00] 60 | 10.00} 60 | 10.00} 60 | 10.00) 60 10.00] 60 
Quebec:— 

Wa Shite ks area eels Week.| 12.00) 60 | 12.00} 60 | 12.00] 58 | 12.00) 58 | 12.00} 58 | 13.00} 55 13.00] 55 
Ontario:— 

Bracebridge...... Week.| 11.10] 60 | 11.10} 60 | 11.10) 60 | 11.10 60 | 11.10) 60 | 11.10) 60 | 12.00 60_ 


British Columbia:— 
Watcuorat:iy teres Hour.. .30} 59 .30] 59 .30} 59 .30] 59 .30| 59 .30} 59 .30} 59 


Nova Scotia:— 

NGAP OUGOs ia cer Week.{ 10.00! 60 | 19.60] 60 | 10.00} 60 | 12.00} 60 | 12.00] 60 | 12.00) 60 | 12.00) 60 
Quebec:— 

NEA CHING: steiccteisteas Week .| 14.00] 60 | 14,09] 60 | 14.90] 58 | 14.00] 58 | 14.99} 58 | 15.00} 55 | 15.00} 55 
Ontario:— A 

Bracebridge Sa aleaks Week.} 10.50| 60 | 10.50] 60 | 10.50} 60 | 10.50] 60 | 10.50] 60 | 10.50} 60 | 12.00; 60 
British Columbia:— 

Wictoriavnre ta 4a. Hour.. .385} 59 .35| 59 .35| 59 .35| 59 .35| 59 .35} 59 .35| 59 

i 
GLAZIERS. 


Nova Scotia:— 


Yarmouth.......|Week.| 10.00] 60 | 10.00] GO | 10.00] 60 | 10.00] 60 | 10.00} 60 | 10.00) 60 | 10.00} 60 
Quebec:— ) - 
Tachine sf 2.) «1. Week.| 11.00] 60 |] 11.00] 60 | 12.00] 58 | 12.00] 58 | 12.00] 58 | 13.00] 55 | 13.00} 55 


British Columbia:— 
Waichortan ante cer Hour.. .30} 59 ,380| 59 . 30} 59 .30} 59 . 30} 59 . 30} 59 .380} 59 


(3) Furniture Factories. 


RIP SAWYER. 


Quebec:— 
Cowansville...... Day i) “15251910 1.25) 10 1.50) 10 1.50) -10 1,50} 10 1.50} 10 1.50) 10 ~ 
Ontario:— 
Borligt viata etic Davai eco sto 1.75) 10 1:75) 10 1.90; 10 1.90} 10 1.90} 10 1.90} 10 
Southampton. . rae POS Nien 1-25) 710) e250: 1.25) 4 gD YS ES 0) 1.25) 10 Peo aL 1.25] ‘10 
Stratiord } Sn. .6 6 Day:;.| 1.40) 10 1.40) 10 1.40} 10 1.50) 10 1.60) 10 1.70) 10 1.€0} 10 


i ~~ 


Sa ie 
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(2) Sash and Door Factories. 
\ 
DOOR MAKERS.—Continued. 
1907 1908 1909 1910 1911 1912 1913 
Locaniry. Unit. 
Wages|Hrs.} Wages|Hrs.| Wages|Hrs.| Wages| Hrs.| Wages] Hrs.| Wages] Hrs.| Wages] Hrs. 
$ $ $ $ $ $ $ $ 
Nova Scotia:— 
SVATMOUTE neice es Week.} 10.00] 60 } 1100.| 60 | 11.00) 54 | 11.00) 54 | 11.00] 54 | 11.00} 54 | 11.00] 54 
Quebec:— 
Lachine...... ,...|/Week.] 13.00] 55 | 14.00] 55 | 14.00} 55 | 14.00) 55 | 15.00} 55 | 15.00] 55 | 15.00} 53 
Ontario:-— 
Bracebridge...... Week.| 13.50] 60 | 15°00} 60 | 15.00} 60 | 15.00} 60 | 15.00} 60 | 15.00) 60 | 15.00} 60 
British Columbia:— 
BV TCSOLLS he) sre clteecce : Hour. .380| 59 .30} 59 .380} 59 .35| 59 .35} 59 .35] 59 .85| 59 
MOULDING MACHINE OPERATORS.—Continued. 
+ 
Nova Scotia:— 
iArmoubh els) crc Week.| 12.00] 60 | 12.00] 60 | 12.00] 54 | 12.00} 54 | 12.00] 54 | 15.00) 54 | 15.00) 54 
Quebec:— 
Lachine....... (..|Week.} 15.00] 55 | 16.00] 55 | 16.00] 55 | 16.00} 55 | 16.50) 55 | 16.50} 55 | 16.50) 55 
Ontario:— 
Bracebridge...... Week.| 12.00] 60 | 13.50] 60 | 13.50} 60 | 13.50] 60 | 13.50] 60 | 13.50] 60 | 13.50) 60 
+ \ 
_ British Columbia:— 
WiCtOria. sis fers Hour .35| 59 .35| 59 380) 109) .385| 59 .385| 59 .40} 59 _ 40} 59 
GLAZIERS.—Continued. 
Nova Scotia:— 
Warmouthias o.4 +s Week.| 10.00] 60 | 10.00] 60 | 10.00] 60 | 12.00) 54 | 12.00) 54 | 12.60) 54 | 12.00) 54 
Quebec:— 
Daehines s ctrantets Week.| 13.00] 55 | 14.00] 55 | 14.00} 55 | 14.00} 55 | 15.00] 55 | 15.00) 55 | 15.00) 55 
British Columbia:— 
WAGLOLID a aieteyciees.s Hour .35| 59 .35} 59 .85| 59 | .3714| 59 | .3714) 59 -40} 59 .40 59 
x 
(3) Furniture Factories. 
RIP SAWYER.—Continued. 
Quebec:— 
Cowansville...... Day. 1275) 10 1575 |e L0 1.75] 10 1.75} 10 1.75} 10 2.00} 10 2.00} 10 
Ontario:— - i 
LETH 6 Wiaees ee EO ene Day 2,00] 10 2.00| 10 2.00} 10 2.00} 10 2.00} 10 2.10) 10 2.25) 10 
Southampton.....|Day 1.50| 10} 1.50] 10 | 1.50] 10] 1.50) 10) 1.75) 10) 2.75) 10) 2.00) 10 
; Stratford........ Day 1.90] 10 1.90] 10 .90} 10 2.00) 10 2.15] 10 2.25] 10 2.40] 10 
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STICKER HAND. 


1900 1901 1902 1903 1904 1905 1906 
Locatiry. Unit. = — 
Wages| Hrs.| Wages| Hrs.| Wages| Hrs.| Wages| Hrs.| Wages| Hrs.| Wages] Hrs.} Wages Hrs 
$ $ $ $ $ $ 3 
Quebec:— 
Cowansville...... Dayal dew) LO 1.25) 10 A550) LO 1.50] 10 1.50] 10 1.50} 10 1/50] 10 
Ontario:— : 
Berlin’ Bria. s nese Day.-| 2:00) 10 2.00; 10 2.00} 10 2 Lop 2.15] 10 2.15] 10 2 Lol a1 
Southampton...../Day..| 2.00] 10 2.00} 10 2.00) 10 2.00} 10 2.00} 10 2.00} 10 2.00} 10 
Dbrauordete.. -aeys Day..| 1.80} 10 1.90) 10 2.00} 10 2:10] 10 2.10} 10 2.20} 10 2.30! 10 
CABINET MAKERS. ‘ 
Quebec:— / : 
Cowansville...... Day..} 1.50} 10 1.50) 10 1.50) 10 1.60} 10 1.60} 10 1.60} 10 1.70} 10 
Ontario:— . | 
Berlin yrde eee ee Day..| 2.00} 10 2.00; 10 2.00) 10 2.15! 10 io eLO) Peale () 2.15} 10 
Southampton..... Day..| 1.75} 10 1.75] 10 1.85} 10 1.85} 10 1.85) 10 1.85} 10 1.85} 10 
PtratiOrcivey Sure Day..| 1.60} 10 1.70| 10 1.80} 10 2.00} 10 2425) 210 2.25, 10 2.35} 10 
a! bs 
FINISHERS’ HELPERS. 
Quebec:— 
Cowansville...... Day..} 1.00} 10 | 1.00) 10 1.00} 10 1.00; 10 1.25) 10 1525) 40 1.25} 10 
Ontario:— 
Orlin 2 fel aeyaited co Day..| 1.00} 10 1.00} 10 1.00} 10 1.10] 10 1.10) 10 1.10} 10 1.10] 10 
Southampton.....|Day.. 1.25) 10 1.25) 10 1.25) 10 1.25} 10 1.25} 10 VEZ LO 1.25) 10 
Btratiordes cece Day..| 1.00} 10 12 10 1.30} 10 1.40} 10 1.40) 10 1.50) 10 1.50) 10 
(4) Carriage and Wagon Factories. 
FOREMEN. 
7 
Quebec:— 
Granby. cence © tO ayens | e200 10 2.00} 10 2.00) 10 2.00] 10 2.00} 10 2.00} 10 2.25) 10 
Montreal so: dha WAV G etl oc repos era eral cesar avid] Seles hts fatraeeate wht OL 60 | 15 60 | 15 60 | 15 60 
Ontario: 
Platteville 3. asic. folic occ adiciccte follows Qey eee <!fm o. acelf eye 2,al MalT Saas erences call eee Sie ee ete | eae aN nie elec eee fears aaa 5 
Mount Forest....|Day..| 2.00} 10 2.00} 10 2525) LO 2.50} 10 2.50} 10 2.50] 10 2.50} 10 


WOODWORKERS. 
| 
Quebec:— 
Granbyie. ccs eee Day ry Dsoe1o 1.50] 10 1.50} 10 1.65] 10 1.65} 10 1.75}; 10 1.83] 10 
Montreal........ WCE nlc), nore Leen hort tte 2h tk 12 60 | 12 60 | 12 60 | 13 60 
Ontario:— 
Plattsville .50} 10 1.60) 10 1.60} 10 10 1.65} 10 1.70} 10 


oe) 
2 
oe} 
a 
or 
(=) 
oS 
ae 


: 1.65 
Mount Forest..../Day..| 1.50] 10 .90| 10 1.50) 10 1.75} 10 1.75} 10 1.75] 10 1.75} 10 
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STICKER HAND.—Continued. 
1907 1908 1909 1910 1911 1912 1913 
Loeaurry. Unit. (Ay Mal New gui Fat Tee 2) Nene 
Wages| Hrs.| Wages| Hrs.| Wages| Hrs.) Wages] Hrs.| Wages} Hrs.} Wages| Hrs.| Wages] Hrs. 
$ $ $ $ $ a) $ 
Quebec:— 
Cowansville...... Day. MAT5i- LO 1.75| 10 1.75) 10 1.75) 10 1.75) 10 2.00} 10 2.00} 10 
Ontarie:— 
MSETIRTE ME Hes 5) desta Daye, |) 2.25] 10 2.25) 10 2.25) 10 2.25) 10 2.25) 10 2.25) 10 2.50) 10 
Southampter.....|Day..}| 2.25) 10 2.25| 10 2.25) 10 2.25} 10 2.50! 10 2.50) 10 2.50} 10 
Stratford. .'). 3.4) Day..| 2.40} 10 2.40} 10 2.40} 10 2.50} 10 2.60} 10 2.75; 10 3.00; 10 
CABINET MAKERS.—Continued. 
Quebec:— 
Cowansville...... Day. 1.70} 10 1.70} 10 nee 7atsy 0) 1.75) 10 PES LO 2.00) 10 2.00) 10 
Ontario:— 
IBerlimin aa4 bani. Daye.) (2.25) 10 2.25) 10 2.25) 10 PAPAS BY) 2.25 10) 2.30) 10 2.40) 10 
Southampten..... Day..} 2200)"10 2.00} 10 2.00} 10 2.00} 10 2, 25\" 10 22 26)10 2.40) 10 
Stratford: ... <3. Day..|. 2.35) 10 2.35] 10 2.35! 10 ae OO LO 2.50} 10 2.60; 10 2.75) 10 
FINISHERS’ HELPERS.—Continued. 
Quebec:— 
Cowansville...... DAY. « « 1.50} 10 1.50} 10 1.50} 10 1.75) 10 ON RLO) 1.75} 10 1.75} 10 
Ontarie:— ; 
Perlimy oe se eso «7 Day.. ign ay joa KS) 15) 10 1.15) 10 1.15) 10 1.15) 10 1.25] 10 1.50} 10 
Southampton.....|Day.. 1.35} 10 b-35) 10 1.35| 10 135 210 1.50} 10 1.50) 10 1.65} 10 
Stiratlords =...) ;.|Day.. 1.50} 10 1.50} 10 1.50} 10 1.50} 10 1.50} 10 1.50} 10 1.60) 10 
(4) Carriage and Wagon Factories. 
FOREMEN.—Continued. 
| 
Quebec:— 3 
Granpy.s.4 eee was Day.-| 2.20) 10 PA DASH alt) 2225110 2.43) 10 2.43} 10 pA) 0) fae 0) 2.50} 10 
Montreal........ Week.| 16.00} 60 | 16.00] 60 | 16.00] 60 | 16.00 60 | 18.00] 60 | 19.00) 60 | 21.00} 60 
Ontario: 
Meri Ted Coen an Tats vapaillons tee 2 Peele Mar med iopcnal saoting Nit tesccnt Weenies lie ease tlcentna caval neteto ere steered OR tar 
Mount Forest....|Day..| 2.75] 10 2.75| 10 2.75) 10 2 DLO 2.75) 10 3.00} 10 3.00} 10 
WOODWORKERS.— Continued. 
uebec:— 
: (TARDY sie wc ev os Day.. 1.83} 10 1.83} 10 1.90; 10 1.90} 10 2.00} 10 2.25) 10 2.50} 10 
WLOTERCAL: 0 0 es Week.| 14.00} 60 | 14.00] 60 | 14. 00! 6O | 14.00] 60 | 14.00} 60 | 15.00) 60 | 16.00) 60 
Ontario:— 
Plattsaville....... Day... 1.75) 10 1.85} 10 1.85] 10 2.00] 10 2.00} 10 2.00} 10 2.00) 10 
Mount Forest....|Day.. 1.90} 10 1.90} 10 1.90; 10 1.90} 10 1.90} 10 2.00} 10 2.00} 10 


\ 
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BODY MAKERS. 


1900 1901 1902 1903 1904 1905 1906 
Locaurry. Unit. SSS SS SS SS 
Wages} Hrs.} Wages| Hrs.| Wages} Hrs.| Wages] Hrs.| Wages} Hrs.) Wages| Hrs. Wages Hrs. 
$ $ $ 3 $ $ $ 
Quebec:— : 
Granby... tries LOY ae eee 20) 1.40} 10 1.50) 10 1.50} 10 1.66} 10 1.66} 10 1.66] 10 
Montreal. ....... Week.|]...... FWNat|| se ae  SRAUSU Sees ....| 12.00] 60 | 12.00} 60 | 13.00} 60 | 13.00) 60 
Ontario:— 
Plattsville....... Davey} elo LO 1.50} 10 1.50} 10 1.50] 10 1.50} 10 1.60} 10 |, 1.65} 10 
Mount Forest....|/Day..| 1.75} 10 PA TOWLO 1.75) LO 2.00} 10 2.00) 10 2.00] 10 2.00{ 10 
BLACKSMITHS. : ‘ 
\ 
Quebec:— | 
(Cigna aadenoee Day.. 2.00! 10 2.00} 10 2700} 10 2.00} 10 2.00] 10 2.00] 10 2.00! 10 
Montreal. 35) \cm es : IWiee lem Seyrek, «laramiatlie ace wird | dees ....| 12.00] 60 | 12.00} 60 | 18.00} GO | 18.00} 60 
Ontario:— 
Plattsville: ...... Day..}| 1.50} 10 1.50} 10 1.50} 10 1.50} 10 1.50] 10 1.60} 10 1.60} 10 
Mount Forest.|.. .|Day. .|. 1.75 10 cereal) 1K0) 1.75|) 10 2.00} 10 2.00} 10 2.0C} 10 2.00] 10 
LABOURERS. 
- } 
Quebec:— 
Montreal... 20.5. VV CBIGN| acaltns ate cys eter]! Aoteaseees ae cil oases de ey ‘| 9.00} 60 9.00} 60 9.00} 60 9.00! 60 
c \ 
Ontario:— 
Plattsville....:..|Day..| 1,25) 10 


10 nies) 0) 1.30 
132 


125 0) 1.30} 10 1.30) 10 Legon 
Mount Forest....|/Day..| 1.00} 10 1.00} 10 1.25] 10 0 


1.50} 10 1.50} 10 1.50} 10 


id 
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BODY MAKERS.—Continued. 
1907 1908 1909 1910 1911 1912 1913 
Locatirty. Unit. ABUSE PNY | Sue es ANN EES es Fe 
Wages| Hrs.| Wages| Hrs.| Wages] Hrs.| Wages] Hrs.| Wages} Hrs.) Wages Hrs.| Wages} Hrs. 
$ $ $ \$ $ $ $ 
Quebec:— f 
Grapbyeces Oe. as» Day 1.66] 10 1375)| 10 7a LO 1.75} 10 2.00) 10 2.00} 10 2.00} 10 
Montreal. ..4...05 Week.| 14 60 | 14 60 | 14 60 | 14 60.| 15 60 | 16 60 | 17 60 
Ontario:— 
Platteville....... Day. 1.75) 10 1.80] 10 1.85} 10 1.85] 10 2.00} 10 2.00} 10 2.00} 10 
Mount Forest... .|Day 2420) LO. 225) LO 2.25) 10 Zieoh LO 2.25) 10 2.50] 10 PANO 0 8) 
S ~ 
a 
BLACKSMITHS.—Continued. 
Quebec:— 
GrIanpyeake oes Day, - 2.10 -| 2.00] 10 2.00] 10 2,00} 10 2.00] 10 | ~-2.00} 10 2.00] 10 
Montreal-....... Week.| 14.00! 50 | 14.00] 60 | 14.00] 60 | 15.00} 60 | 16.00) 60 | 16.00} 60 19.00} 60 
Ontario:— 
Plattsvilles tt. .y.0 Dayis sion l.60)/ 10 1.65] 10 1.65] 10 1.70] 10 1.75|" 10 MEAS a) Wr o| LO 
Mount Forest....|Day. - 2).20)| WO 2.25) 10 2. 25\\, 10 2.25) 10 2.25) 10 2.50] 10 2.50) 10 
{ 
LABOURERS.—Continued. 
Quebec:— 
BVEGIETOR cise 015.01 Week.} 9.00} 60 9.00) 60 9.00} 60 9.00} 60 9.00] 60 | 10.00} 60 | 11.00} 60 
Ontario:— 
Plattsville....... Day 1.35) 10 1.40] 10 1.40} 10 1.40) 10 1.50} 10 1.50} 10 1.50} 10 
rest....|Day 1.60} 10 1.60} 10 1.60] 10 1.60) 10 1.60] 10 1.75) (20 P75) 10 


Mount Fo 
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VIII.—PRINTING. 


FLOORMEN. 
1900 1901 1902 1903 1904 1905 1906 
Locauiry. BES) 
Wages] Hrs. | Wages| Hrs.| Wages| H1s.) Wages| Hrs.| Wages! Hrs.) Wages} Hrs | Wages} Hrs. 
eS } at 
ie eer Per |, Per Per Per Per Per 
week week week week week week week 

Nova Scotia:— $ ‘ $ $ | $ $ $ 8 

Halifax a8 Sites eon eeccotet 10 54 | 10 54 | 10 54 | 11 by fe 54 | 11 4 | 11 48 

Wiestvaller coer sreue aan: | 7-9 | 52 | 7-9 | 52 | 7-9 52 | 8-10 | 52 | 8-10 | 52 | 8-10 | 52 | 8-11 | 52 

| ii 

Prince Edward Island:— : | | 

Charlottetown..........| 10 54 | 10 54 | 10 54 | 10 54 | 10 54 | 10 d4 | 10 54 
New Brunswick:— 5 

GLA OMDIN ce .taerrs aera 10-12] 54 | 10-12] 54 | 10-12] 54 | 10-12] 54 | 10-192] 54 | 10-12) 54 | 12-14] 54 

Hredexicton cds case tan 8 54 8 54 9 54 9 4} 10 54 | 10 54 | 10 54 
Qwebec:— 

Quechee eee wiecheraen 8 54 8 54 9 54 9 54 | 10.50) & 10.50} 54 | 12.00} 54 

Three Riverss. 4. <esn 8 48 8 48 8 48 9 48 9 48 9 43 | 10 48 

MEOMEPCH I fea rrectern. flee ets 10 54 | 10 54 | 11 54 | 12.50] 54 | 12.50] 54 | 13 54 | 13 48 
Ontario: — 

Peterborough.......... 7.50} 60 7.50} 60 9,00] 54 9.00} 54 | 10 54 | 10 ot | il 48 

ST GROT SOM eee hee detec hes 12 54 | 18 54 | 13.25) 54 | 18.25) 54 | 14.50] 54 | 14.50) 54 |} 14.50] 54 

ETAT OUBOM Cre ie cle acto iene 11.50} 54 | 11.50] 54 | 11.50) 54 | 12.50] 54 | 12.50] 54 | 12.50} 54 | 14.50) 48 

ONGOR aye ssh .\doaraecretvs 10 54 10 54 | 10 48 | 10 48 | 12 48 | 12 48 | 12 48 

@hathainai ede eee 8 59 9 54 9 54 9 Oe | 54 9 54 9 54 
Manitoba:— 

WANRDIDER Wheat ate sia crete sere 18.00) 48 | 18 48 | 18 48 | 18 48 | 18 48 | 18 48 | 18 48 
Saskatchewan:— 

REGIS sistas tans ctor 9-12 | 54 | 9-12 | 54 | 9-12 | 54 | 9-12 | 54 | 12 1a: at 54 | 14 54 

Prince Albert aden hehereet ty 14 54 | 14 54 | 14 54 | 14 54 | 16 54 | 16 54 | 16 54 
Alberta:— 

Medicine Hat...... ome hees 54 | 14 54 | 15 54 | 15 54 | 16 54° 17 o4 | 17 54 

Hidmontoans,.n. ender bee 14-16) 54 | 14-16) 54 | 14-16] 54 | 14-16] 54 | 15-18} 54 | 15-18] 54 | 18 54 
British Columbia:— ‘ 
Be Nelson eae see se 21 48 | 21 48 | 21 48 | 21 48° | 21 48 | 21 48 | 24 45 
a ClODIA nein; toe ate 21 48 | 21 48 | 21 48 | 21 48 | 21 48 | 21 48 | 24 48 
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VIII.— PRINTING. 
= FLOORMEN .—Continued. 
. 1907 1908 1909 1910 1911 1912 1913 
Locauiry. A ES 2 ial (a 
Wages| Hrs.| Wages] Hrs.} Wages} Hrs.| Wages| Hrs.| Wages} Hrs.| Wages} Hrs.| Wages] Hrs 
Per Per Per Per Per Per Per 
: week week week week week week week 

Nova Scotvia:— $ $ ; $ $ $ $ $ 

TSDRESS et hae Aiaecah erate 11 48 | 11 48 | 11 48 | 11 48 | 14 48 | 14 48 | 16 48 

WiGStVHLRON sabe fie sttt fae 8-11 | 52 | 8-11 | 52 | 8-12 | 52 | 9-12 | 52 | 9-12 | 52 | 9-12 | 52 | 9-12 | 52 
Prince Edward Island:— 

Charlottetown.......... £5 SAP elo 54.) 15 54-| 15 54 | 15 54 | 15 ba 15 54 
New Brunswick:— 

Ste VON wees peal .apaitse 6 12-14] 48 | 12-14] 48 | 12-14] 48 | 14-16} 48 | 14-16) 48 | 14-16] 48 | 16 48 

Prederictow, 2h. denies 10 48 | 10 48 | 12 48 | 12 48 | 12 48 | 12 48 | 14 48 
Quebec:— 

Oitebeers cert k oles citalh ot 12.00) 48 | 12 48 | 12 48 | 13.50) 48 | 18.50) 48 | 15 48 | 15 48 

MeTES: RAVES «,. h-scsie> eae 10 48 | 10 48 | 10 48 | 12 48 | 15 48 | 18 48 | 18 48 

POUCA se oie A stein oaye ater 14 48 | 14 48 | 15 48 | 15 48 | 16 48 | 20 48 | 20 48 
Ontario:— 

Peterborough..........| 11.50] 48 | 11.50) 48 | 12 48 | 18.50} 48 | 14.00) 48 | 14 48 | 15 48 

MIR REG Into Re ween gee Jeerk a os 15 48 | 15 48 | 16 48 | 16 48 | 17 48 | 18.50) 48 | 18.50) 48 

Dba nM GON 4. She treo otale hee 16 48 | 16 48 | 16 48 | 16.50) 48 | 17 48 } 19 48 | 19.50] 48 

PIGNGON A. ees dks cease 12 48 | 13 48 | 14 48 | 14 48 | 16 48 | 16 48 | 17 48 

@hrathawie perce ave ees 9 54 9 54 | 10 54 | 10 48 | 10 48 | 12 48 | 15 48 
Manitoba:— : 

SW TDOR sans hisses Seas, du6 20 48 | 20 48 | 20 48 | 22 48 | 24 48 | 25 48 | 26 48 
Saskatchewan:— 

NUE PATIA ee aie) shea, aes 15 48 | 18 48 | 18 48 |} 19 48 | 20 48 | 22 48 | 22 48 

Prince Albert..........| 16 54 | 18 54 | 18 54 | 18 54 | 19 54 | 20 54 | 20 48 
Alberta:— i 

Medicine Hat.......... 18 54 | 18 54 | 19 48 | 19 48 | 19 48 | 20 48 | 21 48 

HOGIMONEOD :,¢ wows sia ig sts 18 48 | 18 48 | 18 48 | 19 48 | 20 48 | 21 48 | 23 48 
British Columbia:— y 

IN GIS O pte iidtele ase aisle esl e « 24 45 | 24 45 | 24 45 | 27 45 | 27 45 | 28.50} 45 | 30 45 

Wietoriam a ceh sc comers: 24 48 | 24 48 | 24 48 | 24 48 | 27 48 | 27 48 | 30 45 


See ee ee 


é 


508 DEPARTMENT OF LABOUR EXHIBIT 


LINOTYPE OPERATORS. 


1 
1900 1901 ~ 1902 1903 1904 1905 1906 
LOocaALiry. = Sse Sle ee 
Wages| Hrs.| Wages| Hrs.| Wages} Hrs.} Wages} Hrs.| Wage.| Hrs.| Wages] Hrs.| Wages} Hrs. 
Per Per Per Per Per Per Per 
week week week week week week week 
Nova Scotia:— $ $ $ $ ‘ $ $ $ 
Rblali fam): ee remy aye nieces 10 54 | 10 54) 13 54 | 14 54 | 16 54 | 16 54 | 16 48 
| a 
IWrestralle. tc ses ie catheter Ran eens phere alllfstanegerne esac enl ebecarw ere w ska.ce fa oi ac) 3! Gyre cell ween eee le taReeaey fh ewctceree cere en erate 10-16} 52 
New Brunswick:— a a a a a b b 
GAD OND ei cieae eee 10 60 | 10 54 | 10 54 | 12 | 54] 12 54 | 15 54 | 15 54 
Quebec:— 
Quebec carkh pe nese he 10 48 | 12 48 | 12 48 | 12.50] 48 | 12.50] 48 | 12.50] 48 | 14. 48 
Wrontregli.t si. hise tellers 15 54 |) 15 54 | 15 54 | 15 54 | 16 54 | 16 54 | 16 48 
Ontario:-— f ; 
WI ORONbO. Ketone cuca eed oe 14 54 | 14 54 | 16 54 | 16 54 1 16 54 | 16 54 | 16 j 54 
Senecvil tool Bachem amines te 3.50} 48 | 13.50) 48 | 13.50) 48 | 13.50} 48 | 18.50} 48 | 13.50} 48 | 14.25] 48 
Om On fin manatee erie 13 48 |'13 48 | 138 48 | 138 48 | 14 48 | 14 48 | 15 48 
Ghathannes ainnnbracticcets: bar 11 59 | 11 54 | 12 54°) 12 54°] 12 54 | 13 54 | 13 54 
Manitoba:— 
Winniper tis. &Gs..5 an ee 19 RESP ae) 48 | 19 48 | 19 48 | 19 48 | 19 48 | 20 48 
Saskatchewan:— a a 
Nsqayeah che eae ek aoe eS A ar * “8 * Ms 18 54 | 18 54 | 18 54 
PrincerAl bert). eidale vetels 24 48 24 | 48 24 48 | 24 48 | 24 48 | 24 48 | 24 48 
Alberta:— ; a a a 
Medicine Hat....: Ae Loe * * are 18 54 | 19 54 | 19 54 
iRfoleatoyahtor ant hoe ee aL * a * 18a 54 | 18a SAN 22 48 | 22 48 
British Columbia:-—— : e 
IN(@lSO ier: hac. east aves iho 27 48 | 27 48 | 27 48 | 27 48 | 27 48 | 27 48 | 27 45 
IWACUOTIAN cuxteriedy ae. cae fale 21 54 | 21 54 | 21 54°) 20 54] 21 54] 21 54 | 21 54 
(a) Monoline, (b) Piece work, 8-10c. per 1,000 ems. No machines used. 


PRESSMEN.—FLAT (Job Offices.) 


Nova Scotia:— 

de) bhi tere ia al A 2 Oe Ie 10 tayoy yh (a) 55 AKO) Wetazsye | allt 55 4 11 55 || 12 55 | 12 48 

WERE VATE aye ieos Ptiocrsie aac S=L2 52 fo A py 8-12] 52 9-12) 52 9-12] 52 9-12) 52 9(138| 52 
Prince Edward Island:— Z 

Charlottetown.......... 9 | 54 9 54 9 54 9 54 | 10 54 | 10 54 | 10 54 
Quebec:— 

OuebeGien tench Voc as 9 54 9 54 9 54 | 9 54 | 10 54 | 10 48 |} 10 48 

MTEC IVETE s.6 ec sts am Aves 8 48 8 48 8 48 9 48 9 48 9 48 | 10 48 

NTONGO SI eerste oe 9 60 9 60 9 60 9 54 9 54 10 54 | 11 54 
Ontario:— 

BN OCONGLO 5 ekuseefordest cua han 13.50} 54 | 14.25) 54 | 14.50] 54 | 14.50] 54 | 16 48 | 16.50] 48 | 16,50] 48 

Ea miltone qs eke 10 5 10 54 | 10 54.| 10 54 12 54 12 54 | 14 54 

MONGONN ee utente te 10 55 | 10 55} 10 55 | 10 55 | 10 55 | 12 OL 12 51 

Chatham a. )ty.i een 8 59 8 54 8 54 8 é4 8 54 8.50] 54 8.50} 54 
Manitoba:— 

Winhipers(t ov siee oa 16 52 | 16 52 | 16 52 | 16 O2) 1G 52 | 16 52 | 16 52 
Saskatchewan:— 

Regina wedaler Saabatsia drunks 14 54 | 14 54 | 14 54 | 14 54 | 16 54 | 16 54 | 16 48 

pee Prince Alberto. syees ocsie 14 54 | 14 54 | 14 54 | 14 54 | 16 54 | 16 54.} 16 54 

Alberta:— 

Medicine: Watare.cncs ore al a cnieoel ets Po hao aol ie] Ieicirinrsel kuiniea) (ino acs Peon \iresAa re lo Gicall aa terelon calle occ alle eu 
British Columbia:— \ 

Nelson SS Eee CO 15 48 | 15 48 | 15 48 | 15 48 | 24 48 | 24 48 | 24 48 

IVICCONINS sats ati eee 20 49 | 21 49 | 21 49 | 21 49 | 21 49 | 21 49 | 21 49 


COST OF LIVING 509 


LINOTYPE OPERATORS.—Continued. 


= 


1907 1908 1909 1910 1911 1912 1913 
Locatity. 
Wages| Hrs.| Wages] Hrs.| Wages] Hrs.} Wages| Hrs.| Wages} Hrs.| Wages Hrs.| Wages] Hrs. 
Per Per Per Per Per Per Per 
week week week week week week week 

Nova Scotia:— $ $ $ $ $ $ $ 

PRES PARIES SMe tee Me sera st os 8 16 48 \\16 48 | 18 48 | 18 48 | 18 48 | 18 48 | 18 48 

: a ‘ a a a, a a a 

Wiestyallioy cica.nst1e ereud o.23 10-16] 52 | 11-17} 52 | 11-17) 52 12=18) 52 | 12-18) 52 | 12-18) 52°) 12-18) 52 
New Brunswick:— : b b b b b 

Sieh OU NTe Neeeislegoks ecsie: eae 3 15 48 | 15 48 | 15-18) 48 | 15-18] 48 | 15-18] 48 | 15-18] 48 | 18-20] 48 
Quebec:— : 

QUEDEC as isc fare eiieterst oa 14 48 | 14 48 | 14 — 48 | 15.50] 48 | 15.50) 48 | 17. 48 | 17 48 

IW ify ata yet: | lo ie tere Sia cele 16.00] 48 | 16.00} 48 | 17.00) 48 17.00] 48 | 18.00] 48 | 22.00} 48 | 22.00) 48 
Ontario:— 

PROTO GO! tres (st tanstalgveusin eh so 17.20| 48 | 17.20] 48 | 18.35] 48 | 18.35} 48 | 19.50] 48 | 19.50] 48 | 19.50 48 

EVANTUGOM a rei « «oer e 3 Yo 2| 14925) 148) |) 14525)48) 16 48 16 48 | 16 48 | 20.50! 48 | 21 48 

OMAOM. taia chek olersusieeinsacs Lo) Sh iaSi| GL 48 | 16 48 16 48 | 17 48 | 17 48 | 18 48 

OBA erste yeas: cis sevst Pave 14 54 | 14 54 | 15 48 | 15 48 | 15 48 | 15 48 | 18 48 
Manitoba:— ‘ 

WED TIDES. ac stiles cis ejenatinne' ls 20 48 | 20 48 | 20 | 48 | 22 48 | 24 48 29 48 | 26 43 
Saskatchewan:— ‘ 

PRB ULIN seber on fans ates sath crear 20 48 | 23 48 | 24 48 | 24 48 |} 25 48 | 25 48 | 25 48 

Prince Albert.......:..| 24 48 | 26 48 | 26 48 | 26 48 | 26 48 | 27 48 | 27 48 
Alberta:— a a 

Medicine Hat.......... 20 54 | 20 54 | 22 48 | 2 48 | 22 48 | 23 48 | 24 48 

I AMTOMGOIM: chavs ore eiess ia) 22 48 | 22 48 | 24 48 | 24 48 | 24 48 | .25 48 | 25 48 
British Columbia:— 

IN CISOMN a cusrascue se shste aieke ee 27 ADP 45 | 27 45 | 30 45 | 30 45 | 31.50} 45 | 33 45 

VICEOTIA: fers es,a.0.s RY te da 8 24 48 | 24 48 | 24 48 | 27 48 | 27 48 | 27 48 | 30 45 


(a) Monoline. (b) Piece work, 8-10c. per 1,000 ems. 


PRESSMEN.—FLAT (Job Offices.) —Continued. 


Nova Scotia:— 

PEL APU B EUS: Sea hsrs ts lo tellelie, Are! als, «| 12 48 | 12 48 | 13 48 14 48 | 14 48 | 14 48 | 16 48 

WES VANE tars a) ce chee ie)= ese. 9-13] 52 9-13] 52 9-14] 52 10-14] 52 | 10-14] 52 | 10-14} 52 | 10-15) 52 
Prince Edward Island:— ; | 

Charlottetown. ws if). 2's: 10 64) | 10 54 | 10 54 10 54) 10 54 | 10 54 | 10 54 
Quebec:— 

QTE DS Gera her isseyers. sete ae + 11 48 | 11 48 | 12 48 12 48 | 12 48 lel2 se esa ieke 48 

MbreedRiwenrs wv.cheuciers sao 10 48 | 10 48 | 10 48 ey 48 | 12 48 | 12 48 | 12 48 

WVEOTIErGAD) Moye tichete cose 3th Sa. e 11 faye p Linh fy: Blea tal 48 12 48 | 15 48 | 15.00] 48 | 16.00] 48 
Ontario:— 

BROTOMCOL a aie ciara tense 16. 5Q 48 | 16.50] 48 | 17.50} 48 17.50] 48 | 18.50] 48 | 19 48 | 20 48 

PAETMLL OM a Sete ieck  % space 14 48 | 14 48 | 15 48 15.50) 48 | 15.50] 48 | 16 48 | 18 48 

MU OLIAOD's vitttes eee alta 30:0 gly) 51 2 Pt a aE | 13 51 | 13 {ays lean 1S) 51) | 8 51 

GaGa. eee sa ble docs 8.50] 54 9 54 9 54 ail 48 | 11 48 | 12 48 | 12 48 
Manitoba:— 

IWEATIOEIIO RS 6 SS. Gis ctiattepere ing soo0 16 52 | 18 S20, 2S 48 18 48 | 18 48 | 18 48 | 18.&0| 48 
Saskatchewan:— 

Teco eth EAB ee oe 18 48 | 18, 48 | 18 48 | 22 48 | 22 48 | 22 48 | 22+ 48 

Prince, Albert 2 ....060... 16 54 | 18 54 | 18 54 18 54 | 18 54 | 20 54 | 20 48. 
Atberta:— 

INVTeCIADON Abc s . vba es «x \|'e cre oye eaealao 54 | 19 48 | 20 48 | 22 48 | 23 48 | 25 48 
British Columbia:— | 

DIS OR era F sicctelay aus» 375 8.8" 24 48 | 24 48 | 24 48 | 25 48 | 25 48 | 25 48 | 25 48 

EVES cr tS By ERAS een 21 48 | 22.50] 48 | 22.50] 48 | 22.50 48 | 22.50] 48 |,22.50] 48 | 25 48 


510 DEPARTMENT OF LABOUR EXHIBIT 


PRESSMEN—WEB. 


1900 1901 1902 1903 1904 1905 1906 
Locauiry. (MVE EEG Dain =e LS 
Wages] Hrs.| Wages| Hrs.| Wages| Hrs.| Wages} Hra.| Wages] Hrs.| Wages| Hrs.| Wages] Hrs. 
Per Per | Per Per Per Per ’ Per 
week week week week week week week 
New Brunswick:— $ $ $ $ $ ; $ $ | 
Fredericton ote. . ete 8 54 8 54 8 54 9 54 9 54 9 54 10 54 
Quebec:— ; 5 
Quebec. ite eck see ee 11 54 | 12 54 | 12 -54 | 12 54 | 13 54 | 13 48 | 14 48 
Montreal, a5 :€. acces 9 60 9 60 9 60 9 60 | 10 54 | 10 54 | 10 54 
Ontario:-— . 
SONON DOL aie te eickere aise levee 12 48 | 12 48 | 12 48 | 14 48 | 14 48 | 16 48 | 16 48 
SECs ooVRhr'es Wawa pray cas GCE 14 48 | 14 48 | 14 48 | 14 48 | 14 48 | 14 48 | 14 48 
Ondo. Scere cots ein ne 14 54 | 14 5 14 54 | 14 54 | 14 54 | 16 48 | 16 48 
Chathanierrcc ters sacks 10 48 | 10 48 nied 48 | 11 48 | 11 48 | 12 48 | 12 48 
Manitoba:— 
Mid ning er ceva nes eer ste 5 tie < SF orerel RT ae fo peal LO 54 | 18 54 | 18 54 | 22 43 | 22 48 
Saskatchewan:— s 
EUS oin tien teireon ntnel tee 12 54 | 12 54 | 14 54 | 14 54 | 16 54-| 16 54 | 16 54 
IPrincePA bert ec ss 14 54 | 14 54 | 14 54 | 14 54 | 16 54 | 16 54 | 16 54 
Alberta:— 
Whedicineéstattaric sr ealiaocits fe oY hoa Ms all cteleabe STEM ates cua | bes CCH ese wes eer wi Sve fra: os cats au) bale et Har eee Res ereete 
British Columbia:— 
ERG Weng Wa i PSs ON arin Se Ne Cee SPS Cal I Glog ior oene By uiald iste, bhattaead] taht hover] io tereee eter een 25 AS | 25 48 
*Cylinder pressmen. 
STEREOTYPERS. 
New Brunswick:— 
raderietoni acetal stars cael sees ee.: 246s [roves srs ea [iskariali| ate cars aoe il ee fe sifin apace o-leihiopte obay| tere teereeee 01 eee ent een ie et eens at] eae a is 
Quebec:— 
OUCH EO bat Setixta oe ern ee aes nel eet ee ats shell pilates sag | aga av ick cre aahl seep aca eRe ee eee 13 48 | 13 48 
IVMEONLLCR ener cree 12 48 | 12 48 | 12 ASH Lowa Scale 48 | 15 48 | 15 48 
Ontario:— ( 
4 OL ONG again ihrer ier 15 54 | 16 54 | 16 54 | 16 SAN OL 54 | 17 541 17 54 
LATE OP ae cans societies vk 11.50) 54 | 11.50) 54 | 11.50} 54 | 12.50] 54 | 12.50] 54 | 12.50] 54 | 14.50) 54 
WFON GOT Me reapers a aden 9 9 54 9 54 9 54 9 Aaa 48 13 | 48 
Manitoba:— ' 
Syithalrat] of? ae Wee ee 19 2 || 19 52 | 19 52 | 19 52), 19 52 | 19 52 | 20 §2 
Saskatchewan:— : 
RODIN aay yee ane ke ar 2 ons Gk Bs cial ees Syoue Alin eaetag Bat te eeten Peete ees. aoe acta hoe 48 | 22 48 
British Columbia:— 
BVin OU OT Bird Soa can) Sate eo SHON syesle ch eycdte Gis si] face cual acral aoe e emenlhc meey oel eee eee 25 48 | 25 48 


COST OF LIVING 51l 


PRESSMEN .—WEB.—Continued. 2 
1907 1908 1909 1910 1911 > 1912 1913 
LoeaLiry. 
Wages| Hrs.| Wages| Hrs.| Wages| Hrs.) Wages| Hrs.| Wages| Hrs.| Wages} Hrs.| Wages} Hrs 
Per Per Per Per Per Per Per 
week week week week week week | week 

New Brunswick:— $ $ $ $ $ $ $ 

Frederieton............ 10 48 | 10 48 | 10 48 | 12 48 | 12 48 | 12 280ri LS 48 
Quebec:— 

WEDGE seeds heed suscep "15 48 | 15 48 | 16 48 | 16 48 | 16 48 | 16 48 | 17 48 

WEOREKCAL On ss auc.s ole wieves 10 54 | 12 54 | 13 48 | 14 48 | 15 48 | 16.00} 48 | 17.00} 48 
Ontario:— ’ 

"ROTOR GO Ae ols si9 cree fc 16.00! 48 | 18.00] 48 | 18.00} 48 | 18.00] 48 | 18.00} 48 | 20.00} 48 | 20.00} 48 

PLATA MEOTE Sto of3 uel aya a) 15 48 } 15 48 | 15 48 | 15 48 | 15 48 | 18 48 | 18 48 

HOTA OM a eh wc /adei es ceuiebare 16 48 | 16 48 | 16 48 | 18 48 | 18 48 | 18 48 | 18 48 

(CHALHABD oS c.s) hohe 6 Se 12 48 | 13 48 | 13 48 | 14 48 | 14 48 | 14 48 | 15 48 
(Mi anitoba:— 

Warintpemac chs cea es es 22 48 | 22 48 | 22 48 | 22 48 | 22 48 | 22 48 | 22 48 
Saskatchewan: — 

PRUE EN itil eel ola cer ey' css 18 48 | 18 48 | 18 48 | 20 48 22 48 | 25 48 | 25 48 

*Prinee Albert:.....0...:- L6iee aoe tS 54 | 18 54 | 18 54 | 18 54 | 20 54 } 20 48 

| Alberta:— 

HiVlodsestic EEaAtic a. . ciso<diatisiee oe SA eLO, 54 | 19 48 | 20 48 | 22 48 | 23 43°} 25 48 
British Columbia:— 

WictORent tee tee .)otasiae<sie 25 48 | 25 48 | 25 48 | 25 48 | 25 48 | 25 48 | 27.50} 48 

*Cylinder pressmen. 


STEREOTYPERS.—Continued. 


New Brunswick:— : 
PPCUELIOSON ree deste 6 arc 6 alice wide © ‘jee 48 | 12 48 | 12 48 | 12 48 |, 12 48 | 12 48 
Quebec:— ; 

CUTEN SLET  Aie SU ea am a 14 48 | 14 48 | 15 48 | 15 48 | 15 48 } 15 48 | 16 48 
UR OMSECAL 2 if siti: ajsee nto. 17 48 | 17 48 | 18 48| 18 48 | 19 48 | 19.00] 48 | 20.00} 48 
Ontario:—’ ‘ : 
ROR OTIBO Bie hi tes las Sip cis 65 18 48 | 18 48 | 18.00] 20 | 15.00] 48 | 18.00) 48 | 20.00} 48 | 20.00} 48 
EPAPBON os ge sale ne 16 48 | 16 48 | 16 48 | 16.50] 48 | 17 48 | 18.50) 48 | 19 48 
io Ge ee 14 48 | 14 48 | 15 48 | 15 48 | 15 48 | 17-19] 48 | 17-19} 48 

M anitoba:— é 
IWVATIDIDOS s ogo ov as dae 20 748 | 20 48 | 20 48 | 20 48 | 22 48 | 25 48 | 25 48 
Saskatchewan:— 
OOM REE fetes Pate «84a Gio: 22 48 | 22 AS | 22 48 | 22 48 | 24 48 | 24 48 | 24 48 


48 | 27 45 | 27 45 | 27 45 | 27 45 } 27.00] 45 


bo 
or 


48 
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512 DEPARTMENT OF LABOUR EXHIBIT 
; BOOKBINDERS. 
1900 1901 1902 1903 1904 1905, 1906 
Locatiry. Mean ASE this es. 
Wages| Hrs.| Wages] Hrs.| Wages| Hrs.| Wages} Hrs.| Wages] Hrs.| Wages Hrs.| Wages} Hrs 
Per Per Per Per Per Per Per 
week week week week week | _ week week 

Nova Scotia:— $ $ $ $ $ $ $ 

PATA Rw he cca es coke eee 10.00} 54 | 10 54 | 10 ¥54 | 10 54 | 12 54 | 12 54 | 12 54 
Prince Edward Island:— 

Charlottetown.......... 8-14| 54 8-14} 54 8-14| 54 8-14} 54 8-14| 54 8-14} 54 8-14) 54 
New Brunswick:— 

HTEUCETICHON ey ce cea inretorene 14 54 | 14 54 | 14 54 | 15 54 |'15 54 | 16 54 | 16 54 
Quebec:— 

QOuebeG.cn etycarsasi or seals ..| 11-13] 54 | 11-13] 54 | 11-13)°54 | 12-14] 54 | 12-14) 54 | 12-14) 54 | 12-14) 54 

Three Riverste.% tn cen 16 8 48 9 48 9 48 9 48 | 10 48 | 10 48 | 10 48 
) . 

Montreal: ee aes aero. scr 11 SS) RET 58 | 11 5S) ln Le SZ ee SZ ele 52) | 13 52 
Ontario:— 

Peterborough. ..ci% +o: 10 60 | 10 60 | 12 48 | 12 48 | 12 48° | 12 48 | 12 48 

BOT ONO seh ede cot ceovara i 11.75) 54 | 12 54 | 13 54 | 13.25) 544 13.50) 54 | 14 54 | 14.50) 54 

18 FrpenhUhivoSel- 0a eo Re ce 15 Om ele, SO Mae) 55 55 55 | -15 ‘spay ll ailtsy 55) 16 55 

TWO Rave (Wy nit. Ao ARR & 10 55 | 10 55-1 O 55 10 55 1°10 55 12 55 | 12 55 

)itsdathackere ih een o amen & 10-15} 54 | 10-15) 54 | 10-15) 5 10-15} 54 | 10-15| 54 | 11-15] 54 | 11-15) 54 
Manitoba:— 

Waramuipee cen obra wisn oe 18 54 | 18 54 | 18 54 |) 18 54 | 18 54 | 18 54 | 18 54 
Saskatchewan:— 

RKC la: Aiea as a pee Aree gee | Winter Ro Cee eR Ne Ser i eed (Ree call bey ue ell cos et 20 48 | 20 48 
Alberta:— | 

TEAMAONE OMe ihe) spe x's space S wate Se | vgtere [tec Sab Alea relat coemyraneeel| raed ole sete a take] Renn aa nea 15 og 
British Columbia:— 

WACtOnIA Spec ee A eae 18 54 | 18 54 | 18 54 21 54 | 21 54 | 21 7 Hb 54 

so ie 
BINDERY GIRLS. 

Nova Scotia:— ) 

Ee ifax S28 eee Pataca seis 5 54 5 54 5 54 5 54 5) 54 5-7 | 54 5-7 | 54 
Prince Edward Island:— 

Charlottetown.......... 2-5 | 54 2-5 | 54 2-5 | 54 2-5 | 54 2-5 | 54 2-5 | 54 2-5 | 54 
New Brunswick:— 

Wreaerichons 6 sc. ns. eae: 4 54 4 54 4 54 4 54 4 54 4.50) 54 4.50) 54 
Quebec:— 

Quebec. see tees sete ee 3.50-5|} 54 |3.50-5| 54 |3.50-5| 54 4-6 | 54 4-6 | 54 4-6 | 54 4-6 | 54 

Dhree, Riversici<. .. . 6. 3 48 3.50] 48 3.50} 48 | 3.50 } 48 4 EAS 4 48 4 48 

Ifomtreglr dria mete ts 3 58 3 58 3 58 3-5 | 58 3-5 | 58 3-5 | 58 3-5 | 58 
Ontario:— 

Peterborough........... 4 60 4 60 4 48 4 48 5 48 5 48 5 48 

Toronto Buaibishekeneketeteuarereraneiliatansis co vil aie Solis retaevecelteke ete slieie eters: ssl a al eccalltake see teaHie 5 54 5 54 5 54 

EL aTOiton shia ctcc feb ote ots 4 55 | 4 55 | 4 55 4 551 4 55 4 55 5.50} 55 

OU OMentre eth oleate 3-5 | 56 3-5 | -56 3-5 | 56 3-5 | 56 4-6 | 52 | 4-6 52 4-6 | 52 
Manitoba:— . 

Wanhinegs see cee noer. ou 5 54 5 54 if 54 ve 54 4 54 7 54 vg 54 
Saskatchewan:— 

SORT, ep re cs ote sabe a ail abienaredicas well We kan acs of] aia ota oa |evcras elf Rensy etie vw Reales SIRO Poa LOT LOS 6-10} 48 
Alberta:— ’ , 

PUCINGONCON: teri: (ys sO sieve lioeiciete cee sek tine cette sihinva: Weve fto s. wm [eke sielenstl tees eeelbiare pt etnce Se Vel lena Serta folsess 4 52 
British Columbia:— i 


WAOtOP Ar ee tnls Ao senders 6 54 6 54 6 54 7 54 rf 54 7 54 7 54 


COST OF LIVING 513 


BOOKBINDERS.—Continued. 


1907 1908 1909 1910 1911 1912 1913 
Locatirty. : 
Wages] Hrs.| Wages] Hrs.| Wages| Hrs.| Wages| Hrs.} Wages| Hrs.| Wages] Hrs.| Wages} Hrs. 
Per Per Per Per Per Per Per 
week week week week week week week 
Nova Scotia:— $ $ 3 |- $ $ $ $ 
Peale beyso Meret aces Tis csyettet sare! = 12 54 | 13 54 ae 54 | 14 54 | 14 54 | 15 54 | 15 54 
Prince Edward Island:— . 
Charlottetown.......... 8-14| 54 8-14] 54 8-14) 54 8-14] 54 | 10-16] 48 | 10-16) 48 | 10-16) 48 
New Brunswick:— / 
HTEdeMdCboney eicsid sacs + 17 54 | 17 54 | 17 54 | 18 54 | 18 54 | 18 54 | 18 54 
Quebec:— Y 
QUEBEC eek ore cieieis «iene oe 12-14| 54 | 12-15) 54 12-15] 54 | 12-15) 54 | 12-15) 54 | 16 52146| 17 5214 
Mipee RIVCES¢ ocicjs + iss 10 48 | 12 48 Np 48 | 13.50] 48 | 13.50} 48 | 15 48 | 15 48 
b 
ILO msn atlids vos, sicualeers sig eh 13.50} 52 | 18.50] 48 | 13.50) 48 | 14.50} 48 | 15 48 | 18 48 | 18 48 
Ontario:— 
Peterborough.......... 12 48 |} 14 48 14 48 | 14 48 | 16 48 | 16 48 | 16 48 
EP ONOMbOM tenets ei eisvaucle < sys 185) 48 | 15 48 16 48 | 16 48 | 17 48 | 17.50} 48 | 18 48 
EL Ara TOWNE Lie, «oer acc 15 48 | 15 48 15 48 | 16 48 | 16.50] 48 | 18 48 | 18 48 
OTC OW sa sie. Sob as stevens 13 55 4) 13 55 14 53%} 14 5314! 14 5344] 15 5314| 15 5314 
CHAS AIN «eee hte sass-nsccuaioke 11-15} 54 | 12-16} 48 12-16] 48 | 12-16] 48 | 12-16] 48 | 12-16] 48 | 12-16] 48 
Manitoba:— ‘ 
AWATTL POS spac raiere were = elles « 21 54 | 21 48 | 21 48 | 21 48 |} 21 48 | 21 48 | 21 48 
Saskatchewan:— : 
MREPING Ciptiaicte oie sun 20 48 | 20 48 | 20 48 | 22 48 | 22 48 | 24 48 |} 24 48 
Alberta:— 
GIMONCON wee + cus eteeesinran 18 48 | 18 48 | 18 48 | 20 48 | 20 48 | 24 48 | 25 48 
British Columbia:— 
SVICEOLIS trie ites ate wena e cele 21 48 ) 21 48 | 21 48 | 21 48 | 22 48 | 24 48 | 24 48 


“BINDERY GIRLS.—Continued. 


) 

Nova Scotia:— 4 

Pali fama pasiestees cals * - 5-7 | 54 5-7 | 54 5-8 | 54 5-8 | 54 5-8 | 54 5-8 | 54 5-8 | 54 
Prince Edward Island:— 

Charlottetown..........| 2-5 | 54 2-5 | 54 2-5 | 54 2-5 | 54 2.50) 54 2.50) 54 2.50] 54 

6.50 6.50 6.50 

New Brunswick:— 

PPOCORICUOM™ ic ait iersbe re snee a 4.50) 54 4.50) 54 4,50| 54 5 54 5 54 5 54 5 54 
Quebec:— 

(CONTE) ofS Ura Ate ie cae eC 4-6 | 54 4-7 | 54 4-7 | 54 | 4-7 54 4-7 | 54 5.50/5214| 5.50/52 

DT EGrRIVELS soe: c.-ke ein 2s 4 48 4.50} 48 4.50! 48 4.50} 48 4.50] 48 5 48 5 48 

MYLOTUth eas sis ce ss aca <. sieve 3-5 | 48 3-5 | 48 3-5 | 48 3-5 | 48 5-7 | 48 5-8 | 48 5-8 | 48 
Ontario:— i 

Peterborough......-....| 5 48 5 48 5 48 5 48 5 48 5 48 is 48 

EPOvontOEsiaele : eacsctaiasfas = 5.50) 48 5.50| 48 6 48 6 48 6.50] 48 6.50} 48 6.50] 48 

SET eatra PO dete ey ietecrcs th «eke 5.50] 55 5.50} 55 5.50} 48 5.50| 48 5.50] 48 5.50] 48 5.50} 48 

MEST OR tas) ie etnias a ieteiete 4-6 | 52 5-7 2 5-7 | 52 5-7 | 52 5-7 | 52 7-8 | 52 7-8 | 52 
Manitoba:— : 

WATHEDES fe cia wssdiel ee si 7 54 8 48 8 48 8 48 9 48 9 48 9 48 
Saskatchewan:— 

HOPE WOES, 5 ek a ee a ar 6-10| 48 6-10} 48 6-10} 48 6-10) 48 6-12| 48 | 12 48 | 12 48 
Alberta:— 

A TAOMUOR <n: a)scc e's. 6 sse9 0 4.50) 48 5 48 5 A8 5 48 5 48 9 48 | 10 48 
British Columbia:— 

RTO DOME ia gt sieistels <i'exaiela a 3 if 48 9 48 9 48 9 48 } 11 48 | 11 48 | 11 48 


mee es 
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DEPARTMENT OF LABOUR EXHIBIT 


: IX.—CLOTHING. 
(1) Tailors. 


(a) COATMAKERS. 


Loca.iry. 


Nova Scotia:— 


Prince Edward Island:— 
Charlottetown....... 


New Brunswick:— 
Stes Ohnae scene 


Fredericton... ...... 


Quebec: — 
Oiebeteme seas cen 


Three Rivers ........ 
Montreal 28322. 325-..;. 


Ontario:— 
Peterborough........ 


Iai rien hee eae 


Alberta:— 
Medicine Hat... .... 


INGISORI seem tars ach as 


1900 1901 1902 1903 1904 
% “ | Fe 

Wages. |&| Wages. |£| Wages. |£| Wages. |£| Wages 
5) 5 & 8 
Nie 8,, —-—————| 8, a, 

Piece) Per | 3|Piece} Per | a/Piece| Per | %|Piece| Per | #|Piece) Per 
work |week |hj|work |week |5 | work |week tt | work | week |} |work | week 
$ $ $ $ $ $ $ $ $ $ 
3.50}10-12/54| 3.50)10-12|54| 3.50)10-12)54| 3.50'12-15/54) 3.50)12-15 
BOD lake, sere 60) 3.00)..... GOS 0D ee ae. 0/0018 setae 0} A O0l sires 

4.50 4.50 4.50 6.00 6.00 
8.75)12 60) 3.75)12 60) 3.75)12 60) 3.75/12 60} 8.75/12 
Reeds Mie 4.00)..... Aal! 200 pea: -| 4.00]... 4.00|..... 
B00 Seen. AZO nees 2 ae OU I asieee “(AS OS. otc. 4250) Sos 
3.00) 9 54) 3.00\10 54) 3.00} 10 |54) 3.00/10 54| 3.00/10 
6.00 600. 6.00 6.0 6.00 
if 
20 erate Gaede AO) Nie ae 54( E20... OL EPRDO ene bs Iie Re 0) Wee ae 
BPs 13.50/55) 113 60/55]... ...|18 50/55)... . .)13.50!55).....|18.50 
ATS | ees 60) 4.75)..... O00) lerarerese 54| 4.75)..... 54)) 5. 00\ine a. 
5.00 5.00 5.00} 5.00 
See TB Pe De tteralikOes OA nea fl Oau sl ule ae «| Gm nl Ad eet 
meee 25 USS Sopnles US \ een alan (ie) | rscoestl 159 78)... 125 
4.65)15 54| 4.65/15 04| 4.65)15 54) 4.65/15 54| 4.65/15 
Bee ee 10 54).....|10 54/.....|10 Oates LO 54/...../18 
5.00/10 |54/ 5.00|10 154) 5 00/10 54; 5.00/10 {54} 5.00/10 
Aone 10-12/60)...../10-12/60)...../12-15/60).....|12-15'60]...../12-15 
Rveare 15-18156)...../15-18]56).....|15-18/56).....|15-18/56]...../15-18 
6.00 ngs Ca 54) 6.00)..... 54) 6.00)..... 54; 6.50]..... 54) 6.50)..... 
~ | | 
7.50|20 54 7.50/20 |54| 7.50120 /541'7.50/30 | |54| 7.50120 


| Hrs. per week 


54 


60 


1905 


54] 3.00 


| Hrs. per week 


54 


54 


1906 


Wages. 


Piece 
work 


Per 
week 


seas 


| Hrs. per week | 


60 


54 
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IX.—CLOTHING. 
(1) Tailors. 


(a) COATMAKERS.—Continued. 


1907 1908 1909 1910 1911 1912 1913 
4 4 ig “ “4 “ . 
Locauiry. Wages. |2| Wages. |£| Wages. |£| Wages. |£| Wages. |£| Wages. |=| Wages. |£ 
é Se ee a he, 3 8 a I 
Piece | Per | v|Piece) Per | %|Piece| Per | x|Piece) Per | 4|Piece| Per | 4/|Piece) Per | 4|Piece} Per | a 
work |week |td | work |week | |work |week |r | work |week i |work | week jt | work | week |H4| work | week fl 
$ $ $ by $ $ $ $ $ $ $ $ $ 3 
Nova Scotia:— 
Halifax Siaenet BOL Cee 4,00|12-15/54| 4.00)12-15|54) 4.00)12-15 54) 4.50 12-15/54} 4.50)12-15 54) 5.00)12-15 54) 5.00/12-15)54 
Westville........... ALOE. carers 60} 4.00)..... 60} 4.00)..... 60} 5.00)..... 54] 5.00)..... 54) 5.00)..... 54) 5.50/15 .00)54 
6.00 6.00 6.00) 7.00 7.00 7.00 7.50 
rince Edward Island:— 
Charlottetown....... 3.75/12.00/60) 3.75)12.00|60) 3.75]12.00/60) 3.75)12.00/60) 3.75)12.00,60) 3.75)12.00,/60) 3.75/12.00/60 
New Brunswick:— : 
Spada, Bonpouceney 4.00}..... BAIL U0 age AO) ecstch Bed OO aa BAe Olas sere AU AD heer bel aed Psa oy : 
B50 Rleies Me RAO |eteeee dele OO lis icvee ee AOU eae. OOO ere. Bl Wat bd) Ra (A OO |veai es + 
Fredericton ......... 3.00/10.00/54| 3.00)10.00/54) 3.00)12.00/54/ 3.00)12.00/54) 3.00/15.00 54) 4.50)15.00)54| 4.50)15.00)54 
6.00 6.00 6.00 6.00 6.00 7.00 7.00 
Quebec:— : - < 
Quebec ita tssiscteei scr Pee ee 54) 2.251..... DAI PLOO lures Deer Olea: EA SOI ae 5442),50) 2 S42. 50 ane 54 
2.50 2.50 2.75 2.75 2.75 | | 2.75 25 
bree Rivers s sjare1e ¢:-10)|[= <= 15.00)55)..... 15.00|55|..... 15.00 Odie 15 O0}55|a." 15.00)55)..... 15.00/55). -. . .|15.00/55 
NTontrealves wise «6.51 5p 2D eens 541) 6.50]. ...5.. 54|. 5.50]... 1541: 5),50|5 4.6. BAO, 20 ine cs Ba eGc50|euen: 54162501255 54 
Hal) ab ball Rao reed ig mane Sail) aarti) 6.00 6.50 6.75 
Ontario:— 
Peterborough sec cee a|s>245 18 |541.....}18 © |54)..... 184) 4K eee 159 Sas TSU) NOSE ae 92 50/54) oc... 22.50154 
natalie 25 CO eee eo Ufollese eee 78)...-./25 CS ses taD WB). 4's 20 78|.....|28.00)78 
Pama tone aisle seiesel« « 4.65/15 54) 4.65/15 |54/ 4.65/15 54] 5.50/16 [54) 5.50/16 54) 5.50/16 = 54) 5.50)16.00)54 
Thon dont yec eure ctr s 4 ‘ste +. 13 Bay ee rece 13 By ee 13 BY ise 15 D4) os 5.6's 15 54) ..... 15 54 15 4 
(CURIE AAS OeeOae 5.00/10.00/54) 5.00,10.00/54| 6.70) 15-16/54| 6.70) 15-16/54| 6.70/15-16/54| 6.70/15- 6/54) 6.70/15-16)54 
Saskatchewan:— 
Ice, Gee peri ecw 15-18/60]..... 15-18/60)..... 18-22/60)..... 19-23/60]..... 20-24|60}..... 20-24/54| 7.50)21-25)5 
PONCE AIDE sesso. «+. 0'e'l/s. 2.2 20-24|56)..... 20-24|56)..... 20-24)56)..... 20-24|56}..... 20-27|54)..... 20-27|54|..... 20-27)54 
Alberta:— s 
Medicine Hat... ....| 7.00)..... SAT ET AO0 Ie care Al eh aOON rere’ SANT S00) ners 5. 54] 7.50]..... 54] -7.50)..... 54] 7.50)..... 54 
British Columbia:— 
INGISOM hr csled wis oats HAY eee SAS O01 saa 54) 8.00]..... 54| 8.75)..... 54| 8.75)..... 54| 9.00/22 54] 9.00/22 54 
WACtOrla= re enlte pile 8 o0l24 154) 8.00/24 [54) 8.25/26 154) 8.25/26 |54) 8.25/26 [54] 8.50/28 54) 9.00/30 54 
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(b) PANTMAKERS. 


1900 1901 1902 1903 1904 1905 1906 
“ “ “ “ “ “4 “4 
Locatuiry. Wages. |£| Wages. |£| Wages. |£| Wages. |£| Wages. || Wages. /£| Wages. | — 
Piece} Per | %|Piece{ Per | #|Piece{ Per | @|Piece) Per | 4|Piece} Per | v|Piece) Per | %/Piece| Per | 3 
work |week || work | week |td | work | week rd |work | week |td | work | week if work | week work |week |t4 
$ $ $ $ $ $ $ $ $ $ $ $ $ $ 
Nova Scotia:— s 
ALTO X lee. cee see Al votBllaoood eA sa tiiilnee De Dale ATO veers BAN ZO5 lear 54) .95)...6- 54]. .95)..... Ba} 95 \n see: 54 
Wiestvilla’. scm civ esreniste {60 Bite c's GOD 260i ent. GOS .60leenen GOW 00 eeecee CON aOles ae CON PE ZONR ye 60] Pe efOP err 60 
Prince Edward Island:— , ; 
Charlottetown...... nr Ol eters CON: ZO letece 60a S20 certs 60) 70s. COW ercOleeen 60) 70leeeee 60) VaZ0l ence 60 
New Brunswick:— f ; 
PiJolne he aase nee Bf) sere moi rs COl ee crave sein seo te meee al, HEUO| meee alley 5) tea Rollee (ialleseas HEN cD Iovate [take 
Fredericton... ...... .75| 3.00/54) .75| 4.00/54) .75! 4.00/54) .75| 4.00/54) .75) 4.00/54) .75) 4.00/54) .75) 4.00/54 
Quebec: — 
QUCDEO i. ter sicineies SDD eck AN SES eae OA ROD tear 54 S88 l ces ne D4|0 4 bleee Alabina Dale AD lnc 54 
WhreewRivers mcs. epten tie sale Gt25iballe ea. Hee sear 6U25155 Gow heeee 6225/5015 orn 7250) |55lte see 7.50|55 
Montrealiicrec sai ALO Re 60} L.10)i0.e: COLL AOe ee. OS E10: UN Ts) ee a 54! 1.25).....|/54) 1.25)..... 54 
125 1.25 1.25 1.50 1.50 1.50 He) 
Ontario:— : 
Peterborough ........|.+-«. 10 154i oe = TOM bale eee LOT 1/52 [eee LOH) DS aces 10) 154 cs 107 54/2 ar 10. [54 
Pare 12) N78hecacc}1Q [¥8lecscfL2 SVS LSEAT2 AVS i eae 12! 78ers ee ner arerenetet ete 
Mamiltonl eis. eesicee-s 1.40)12 |54) 1.40/12 |54| 1.40/12 [54] 1.40/12 [54] 1.40/12 |54| 1.40/12 54) 1.40/12 [54 
TondOneieetac see cee hs ete 5 pol Dale yaa B, HOID4| 5. ae 5.50154) ..... 5. 50154), ona DepOW4l > ote 7.00|54|..... 7.00\54 
Chatham’ 3120s... .75| 5.00/54| .75| 5.00/54] .75| 5.00)54| .75| 5.00/54) .75| 5.00)54) .75) 5.00/54] .75 | 5.00|54 
1.00) 6.00 1.00) 6.00 1.00} 6.00 1.00) 6.00 1.00) 6.00 1.00) 6.00 1.00} 6.00 
Saskatchewan:— 
ROPING ore ete a ieee 6.00\). oo GOP sane 6.00/60)..... 8.00/60]..... 8.00/60)..... 8.00/60)..... 8.00/60]..... 8.00)60 
. 10.00 10.00 10.00 10.00 
Princes Albert sa sslasrvsl sce 7-10/53]..... 7-10/53]..... 7-10)53)..... 7-10)53)..... 7-10|53|hee.8 10-12/53)..... 10-12/53 
Alberta:— : 
Medicine Hat....... DRaleas OL ALS Collie ts BAN Tih een 54 Lavo here 54 | Ve 7bl eee es 541 1575) 5.66. 541 DEO eae 54 
British Columbia:— 
INGlsOn) ies iesseiectsa sate aller cls RE Geickeo| Weare 3 Fa regal eee epic adic bEiCos PEC aoa pellearcuncittes see 6) cOTeectere 54 
VCtOnIA hot Geena: 1.75) 13 54) 1.75/18 54) 1.75/13 [54] 1.75)18 54) 1.75}13 54) 2.00)14 154) 2.00/14 - 154 
(c) VESTMAKERS. ’ 
Nova Scotia:— 
Halifaxi cn ck cnsvicticn AO | esto eca BS ee Gling. aie DAT MeO ees SA WeSC leaks BAN Od neners Bale S7leas, be | arrest poeee 54 
; 1.00 1.00 1.00 1.25 12d 1525 125 
Westville... ........ Ad eras CON A60|Serctes GO| 60) (aarerers ONE Paes ane GOI) ZO lnetats 60) Oc cOleeace 60}, S70 teaae 60 
Prince Edward Island:— 
Charlottetown....... ahOlie dares GOVE tS leas a COS 7 cen COW Ret dan (0) 7 eres ClO) We ass cree 60) 4a cOlenmce 60 
* New Brunswick:— 
St.John. ......,....| .75|..-.. Bal bea L) Meee 5 Selle COW eves fal MeCN reas Sass ed D| opens Bk Bers Sarat Ps We 0) bo sl isc 
Fredericton ......... -75| 3.00/54) .75) 4.00/54) .75) 4.00/54) .75| 4.00/54) .75| 4.00/54) .75) 4.00/54) .75| 4.00/54 
Quebec:— 
Quebecin acca secer roti | Peete Bae rool antes: 154) .35)..... Baeble acer 54" S45). 54] .45)....- BA” SAD ecere 54 
Whree Rivers. + swce sue iciets 6.25/55]..... G220/59 sneer 6.25155|..... Ga2oloD ieee 6.25155]. .... 7.50/55)...... 7.50/55 
Montrealliie. s,s cterciere ot lc OO} ins ales 60) 1300) Sane GO) Wiel O eae 64| 1-10) sea SAME TO) eee 54) 1.25)... 0. 64) T35 aacee 54 
1,25 1.25 1225 1925 1225 1.35 ' 
Ontario:— 
Peterborough........|....- 10 B4le dase 10. (S4ae LOM D4 aevace 10 Tea rea ae LOD) OA eae « 109 odie: 10 =|54 
Le ariel «| Apa gi Awe? S| eters Py WiGllenone ASS Ne fsilae ame 12 | CSieeaee 126 Slept 12" Gees 12 |78 
Memiltonis fee esc 1.15/11 o4 1.15)11 54| 1.15}11 54| 1.15)11 55) 1.15}12 54} 1.15/11 54) 1.15}11 54 
MondGncrween. cielo ace 6.00154). 02. 5.50/54)..... 5.50)54)..... 5.50/54). ...- 5.50/54)... 7.00/54|..... 7.0054 
Chanhassen: 75| 5.00/54) .75| 5.00/54; .75) 5.00/54) .75) 5.00/54) .75| 5.00/54) .75| 5.00/54) .75}| 5.00/54 
1.00} 6.00 1,00) 6.00 1.00] 6.00 1.00) 6.00 1.00} 6.00 1.00 6.00 1.00) 6.00 
Saskatchewan:— 
FLORINS ese ereaierel| (arches 6.00/60}..... 6.00/60)..... 8.00/60)..... 8.00/60)..... 8.00/60)..... 8.00/60)..... 8.00/60 
c 10 10 10 10 10 
Prince Albert........]....- 7-10/53}..... 7-10/53)..... 7-10/53)}..... 7-10|53)...:.| 7-10}53)..... 10-12/53]..... 10-12]53 
Alberta:— 
Medicine Hat....... Zd00 Veta 54] 2.00)..... 54} 2.00}..... 54] 2.00]..... 54] 2.00]..... 54ers 2 0014) eacies 2.00)54 
British Columbia:— 
RES BB ap see ce ae aon (nage asst A Annis [an oen ian iaaciaa lorestllod asst .cc | taciger tblibccod lonecolled iano ac|laxacdlltve LOO aia 4 
Wiohorisceacssarienice 1.75/12 54] 1.75/12 |54) 1.75/12 |54) 1.75) 12 [54] 1.75/12 54] 2.00/14 54) 2.00/14 [54 
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oe () PANTMAKERS.—Continued. 


1 1907 1908 1909 1910 1911 1912 1913 
Re enn Dgey eal omer ae dr 1s “ ri % 
Locauity. Wages. |£| Wages. || Wages. |=] Wages. =| Wages. |£| Wages. |£| Wages. | & 
3 Ts 4 3 3 B 
Piece | Per | #|Piece| Per | |Piece} Per | 4|Piece] Per | #/Piece| Per | ¢|Piece| Per | |Piece| Per | 4 
work |week |S | work | week |tq | work | week | work |week |t4| work | week |td |work |week | work |week |= 
$13 es $ | $ oe a ae Pied it ys oe he a 
Nova Scotia:— 
IREATIES cs no bon popobe ODI cees O4le TOble eas DANO Berane): DAE 205i. 32: OA Ol orcttee 54) 95l,..2; 54] 1°00]..... 4 
Westvilles 2%... 0>.. LO lds COs 270} ..|60}  .70)..... GON eaSo lee os SANT SB) crear 54; .85]..... 54] 1.00/14.00\54 
Prince Edward Island:— 
Charlottetown......| .70|..... COND 70 lhseeyers Ola 10 \be ne CONN a7 Oleecaes GOL caTOW nS. GOW, 270 leesaic COW Ae LOlnae a. 60 
New Brunswick:— 
SiSO We aneopaaseds eDikrwe ee Rall eid pt sere: sll Sedayel | See Sle aie eke 6) SGA hae SOHP SQM ore S eddapitadt sited Se me 
Fredericton... ...... -90| 4.00]54| .90) 4.00/54) .90) 4.00/54] .90| 4.00)54) .90) 5.00.54) 1.00) 5.00/54) 1.00) 5.00/54 
Quebec:— 
Qhebeeh ne ee teenies OOM cu ac 54) .60]..... bi era (0) | aes DA ATO ec eStOAT Te iO)e o'er 's 54) 701... te Ne Lt branes |54 
Three Rivers ........ LTO Isat OD faa 7200155) 2... (NGI Hae TROOISONs «har. 7.50|55}..... TAO elae oe 7.50)55 
Mortreal.Wivasscs nes Li Bolewre > 54] 1.45]..... Bal pl AD eetcle 5 SAL Op lerastars BAW LGD ken jsle Fe eh ay (3 a Del bogore pence 54 
1.50 1075 Leyes 1.75 7s 2.00 2.00 
Ontario:— 
Peterborough.......-l..--- 10 CAI NOW ae LON Other LOD a D4 ace 1OPRHS4ie eee LOM ANSE sera 120 be 
PR er eee 12 (fei ates 12 Setar 12 LB licvs tote 12 ESV eieiaiais 112 Toler. 15 (te) ee 15 78 
Hearetton ers +. seh ce oe 1.40\12 54| 1.40/12 54} 1.40)12 54) 1.50}13 54| 1.50/13 |54) 1.50/13 54) 1.50/13 54 
THOT ODE Meher acs are is ois OO BA F004 ees. | 7.00)54)..... 8.15!54)..... 8.15}54)....: 8.15154)... * 8.15/54 
Chatbanr ss. Fcceres o's 75) 5.00/54) .75| 5.00/54) 1.50) 7.5054! 1.50) 7.50)54) 1.50) 7.50/54) 1.50) 7.50\54) 1.50) 7.50\54 
1.00} 6.00 TOON. Ol ete oe SeOO OM eel SOON OE i eispellp LOO Neen tet scary 8.00 ae e200 
Saskatchewan:— | 
TCE tary Ge eee i Beas 10-11/60]..... 10-11/60|..... 11-12)60)..... 11-12/60)..... 11-12)/60)..... 11-1354) 1.25) 12-15)54 
2.25 
Prings Alberti. v.60 |.s22s 10=12)53)),. -.w | 10-J2/53)..... 10-12)53)..... 10-12/53)..... 10=-12/53)..... 10-12/53}..... |10-12|54 
Alberta:— ys | 
Medicine Hat....... DOOM corstaes OA 2750|e eatae 64] 25012.... DAN RG lieve cas BA De TOs «stele BA 2s TON wets Geli arial aes 53 
British Columbia:— 
INNO Conc go renner DARN) SoBe 54] 2.50)..... B42 50lS aes SAN B00 oc BAS OO. 1641 3.00}.......2 54! 8.00).~... \54 
VIC bOTA Me areiteateies 6 wi 2.00)14 54| 2.00)14 54) 2.25/15 54] 2.25)15 54] 2.25/15 54! 2.50/16 54| 2.80/16.80)54 
(c) VESTMAKERS.—Continued. 
Nova Scotia:— | 
Balifaxtencrerrrs «vee as EBT ey ae'e = AP Siena Bae Sie lhe. Dahm Odl maains DATE Sileacroe Bal Stee BAe ST era « 54 
; 1.25 1.25 1.25 1.25 1.25 1.25 1.25) 
Westvilles.e. cis <0. % MUON a orcists GO lowe Ol Mantes 60/70)... a GOls Sb s6ho SEL y BSD see DAY 2851.4 54) 1.00 14.00 54 
Prince Edward Island:— 
Charlottetown....... STO laws GOWN a7Ope oer LO) ey (5) eee GOTO pea. « GONE ETO epee C10) te 65) (Aira GOS eaves 60 
New Brunswick:— | 
SteJObM ee hen sgtts,ss Ay iN ecrehe AMM LOhe teers ped er) in wieas PAL dD ieee i SOE ee SP PISO Ie Scat BOO hihi aell lp oh hee 
Fredericton... ...... 90| 4.00/54! .90) 4.00/54} .90| 4.00/54} .90) 4.0054| .90| 5.00/54) 1.00) 5.00/54) 1.00) 5.00 54 
Quebec:— 
@ucheerw se. ethecdes BS Ol ape: [54 Wee DONee es (541 .60]..... yh AGT) bse D4 eee OO een tals <0 he eae HAN bot. 54 
ERGO MEWEER cclcnsereis s\l| eee 23s 7.50\55|..... 7.50/55)... . 7.90}55).....< TOO SDI oe 7.50)55)..... 7.50}55|..... 7.50 55 
Miontrealice. «426s oer ASO erepiere 54y TAO cea. 54) 1:40]..... SSH AON Ee ee. aT DON 2 54) 1.50]..... BNP SOT here oe (54 
1.45 1.45 1.55 1.55 1.65 1.75 1.75 } 
Ontario:— 
Peterborough ........|..... TOP NO4eae ee TOW) Sat eee TO |S4in ameas TOD 54a. ce. LO) SEs axes LOD aie. oe hh Bbehit! 
Baie. 12 Coleen pus (As) eee el B25 Vol oces «(be 78|.....|12 (hs) Gee) 2a) Wola ace (LO 78 
PATUNGON 4 6\ciclsic «ccs ss 1.15]11 54) 1.15}11 = |54) 1.15)11 54| 1.30)12 54) 1.30/12 54; 1.30/12 54) 1.3012 54 
London... an eee 7.00|54)...... 7.00/54|..... 7.00|54|..... 8.15)54)..... 8.15}54)..... §.15)54)'.2,.... 8.1554 
SG PUN eee cicyis nied 75) 5.00/54} .75| 5.00/54) 1.50) 7.50/54) 1.50} 7.50/54] 1.50) 7.50/54 1.50} 7.50} 5) 1.50} 7.50/54 
1.00} 6.00 1.00) 6.00 8.00 8.00 8.00 8.00 ‘ 8.00 
Saskatchewan:— ‘ 4 
BEAST R eC te betes aiail's ahe.3%s 10-11/60)..... 10-11)60}..... 11-12|60}..... 11-12}60)..... 11-12/60}..... 11-13|54 1.85 12-15) 54 
2325 
PrincesAlbert cies. <0 «0% 10-12/53}..... 10-12/53|..... 10-12|53]..... 10=12}53\. o< 10-12/53)..... 10-12]53)..... 10-12/53 
Alberta:— E “4 
Medicine Hat... .... DBI rae/ae BA 2 Dae sove BAW De 25 wees DEI QE 2D ere sea BAP bless os Baie etbl prance tA Ay 5) Se 54 
British Columbia:— , zs 
PN PIBOH eo tet, fore,« 0.008 250i aca 54| 2.50)..... 64) 2.501). 25... DA ATO lk eteals ey A) ee by tay (3) eee BAloneDineciee 54 
RO SCEITAA ie iste se cse'e s 9.00/14 154| 2.00/14 |54| 2.25/15 [54] 2.25/15 |54) 2.25/15 [54] 2.50/16 |54) 2.70/16 .20/54 
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(d) LADIES’ COATMAKERS. 


1900 1901 1902 1903 . 1904 1905 1906 
“Oe ~ 4 4 “ “ 4 
Locatiry. Wages. |2| Wages. | =| Wages &| Wages. |£| Wages =| Wages. |£| Wages = 
z J pA pct Be as 5 pane ae 
Piece| Per | 4|Piece| Per | %|Piece| Per | )Piece| Per | |Piece) Per | |Piece| Per | %|Piece{ Per | # 
work |week |td| work | week |td | work | week |fq | work | week i lwork |week |td | work |week |H4|work |week |t 
$ $ $| $ $ $ $ $ $ $ $ $ $ $ 
Nova Scotia:— 
alifax HEA Ace BS OUG0| Rees O00} a0 eee 5.00)50)..... 5.00/50 |heres 6.00}50)..... 6.00)50|..... 6.00/50 
Westville. sce cases bactner 8.00/60)..... 8.00/60)..... 8.00/60)..... 9.00/60}..... 9.00/60).....| 9.00/60)..... 9.00 60 
Prince Edward Island:— i 
Charlottetown....... 3.00! 4.50/54! 3.00] 4.50)541 3.00} 4.5054) 3.00] 4.50/54} 3.00) 4.50/54) 3.00) 6.00/54) 3.25] 6.00\54 
New Brunswick:— 
Bt OD nips cect ace seers 12300 eral tererstee ZNO ele eeeee 200 Ee eraeec 13200) cele nees RPT Ni eallaciese LonOOi oes TSr00i es 
Fredericton.......... 3.50) 9.00/54) 4.00)Lu.00/54) 4.00)10.00/54| 4.00!10.00|54) 4.00)10.00)/54| 4.00)18.00\54| 4.00)10.00/54 
7.00 8.00 | | 8.00 8.00 8.00 8.00 8.00 
Quebec: — ’ 
Quebec sacs caer. A) Rae if M TRAG{O) [igs oe 54) 1.60|..... 460! eee byes) a ANI NOS) Cee tf a1} | es 54 
1.30 iley (ss tee res) | 2.50 2.50 2.50 
Mhree Riversicaee. sel eeu 6 -2p\ DD anne: Gu25|50|\euee 22D \opIe aoe 6.25 55)..... G.2oloo eee (8) 535) eee 7.50/55 
Montreal Sireyeen esr 8.00 16.10/60 8.00/16.00/54) 9.00/16.00/54) 9.00/18. 00/54/10 .G0)18.00/54|10.00]18.00/54|10.00)02.00)54 
Ontario:— 3 
Peterborough ........]....- 6.00/54)... GOONS |e 6.00)54)..... 6.00/54)..... 6.00)54|..... 6.00/54)... .. 6.90\5 
Shree 8.00|78).....| 8.00)78!.....] 8.00)78).....} 8.00/78].....] 8.00|78).....| 8.00}78).....] 8.00/78 
Hianiiltonsnsecumae cece 13/50/54) oe. Po. 5OpaS eee. 13.50/54)... 18250)64) a: 13.50/54)... 13.50/54)..... 13.50 54 
London... ....-0eeeee{o0..,|10-00/54! "2222/10 0015412 72 7]10/00154) 2122 2]10 700/54) | 271 2110700154}. 257113 700]54) <7 713. G0|54 
Obst smb overs raiva te cwll ese tare sell Ricryeca licexseers \eobeehee [oveee Eee Ketan nD soe a Len Se SI lhe ceeteil Se eee atl Gere ee apnea ters 
Saskatchewan:— 
ROOTS rar top ratevofasesliereve atl We tererel eye 1 te, ell arctan will lee"s ol Ra she Slee |iase wrens [Levots ja te llece Reve vovsher| tp ecekerell eet eRe Mes BT ae aetna act ate cote nena 
Prince Alberts.) cc. sahsioone 16-20/56,...../16-20/56..... 16-20/56)..... 16-20/56|..... 16-20)56)..... 20-27/54)..... 20-27|54 
Alberta:— | | 
Medicine Hat....... Weo0leneee Bib] ea Olle emae By tsiOen og 54|°8.00)..... \54/ 9.00)..... 54; 9.00]..... 54) 9.00) 05 54 
| | | - 
British Columbia:— | | | 
WichOtine tetas erste 10 20 belt 20 54 10 20 (54/10 |20 |54/10 20 54/10 20 54/10 20 =«=|54 
| { 
(e) LADIES’ SKIRTMAKERS, 
Nova Scotia:— 
: $ $ $ $ $ $ $ $ $ $ $ $ $ $ 
ISIN ESS Oo ton cacet ua labor 4250150200 4.50/50}..... 4.50/50)..... 4.50/50}..... 5200/50). .... OS OOS0ieene: 5.00/50 
iWiesbvillersicncestete.s,e10's|siaronans 5.00/60)..... 5.00/60}..... 5.00/60]... 5.00/60}..... 6.00/60)..... 6.00|}60)..... 6.00|60 
Prince Edward Island:— ; 

Charlottetown ....... 1.25} 3.00/54) 1.25) 3.00/54] 1.25) 3.00/54) 1.25) 3.00/54] 1.25] 3.00/54] 1.25) 3.50/54) 1.25) 3.50/54 
New Brunswick:— | 

Ste J OLUsermeteretcielersios allerateute G00) Selene OZ 00l olen: HNO Gallseane 6200) nana S00} eens S00I eee 8.00]. 

Fredericton ......... 1.00} 9.00/54; 1.50)10 |54/ 1.50/10 (54) 1.50/10 (54) 1.50}10 {54} 1.50/10 54) 1.50}10 [54 

3.00 4.00 4.00 4.00 4,00 4.00 4.00 

Quebec:— 

Quebectnu.s2'. werauivcis S| poe Bal 90h s ser Soe O0le eet. S00 | eos ee 541 OO}. anes SATE SLOOI TS ere 4: 00 eens 54 

: 90 1.10) 1.10 S20 1525 1.25 126 

Dhyveeiiversiccieecselliste ate 6.25/55)..... 6525155 |nenrcaleOecalOolleteine 6r25155l.. ee 6.25/55)... T5015 tees 7.50/55 

Montreaitercs dass canine BN MT) Nieto 7, GOs pee 1G fees Vise erate TSP So earee TS ea 54 ere 13 4 eee 20 «154 
Ontario:— 

Peterborough ........}...-- 6.00/54!..... 6.00/54]..... 6.00/54)..... 6.00/54]..... 6.00!54|..... 6.00}54)..... 6.00) 54 

ah en ane: 8.00/78)..... 8.00|78 f 

amilton ts arcmstensp talline eles 8.00/54|..... ‘ 

VondoOn ese sees earl core ee 5.50154)... 

Cha tiaranren eer. wtesrallts emer laitenalinall’e con's 
Saskatchewan:— . 

Prince Alberto... .c]eewe. 8-12/53)..... 8-12/53)..... 8-12)53)..... 8-12/53]..... 8-12/53)..... 10-14|53)..... 10-14|53 
A lberta:— 

Medicine Hat....... Bi OUle ae 54) 3.00]..... 54) 3.50]..... DEI tens 3.50/54) 3.50]..... 54) 3.50)..... SATIS. 00 lenses 54 
British Columbia:— j 

Waetonidcre, ose a.- «.| 3.50/12.00)54) 3.50/12.00/54) 3.50/12.00/54| 3.50/12.00/54| 3.50/12.00/54! 3.50/12.00/54| 3.50/12. 0u/54 


ee 


COST OF LIVING 
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(d) LADIES’ COATMAKERS.—Continued. 
1907 1908 1909 1910 1911 1912 1913 
4 “ # “ “ 4 % 
Locatiry. Wages. |£| Wages. |€| Wages. |£| Wages. |£| Wages. || Wages. || Wages. |£ 
5 5 : 8 5 5 8 5 
: 7 | eles IES a cS se, FeeeaMi | ol BEF a od 
Piece) Per | %|Piece} Per | 4|Piece| Per | #/Piece| Per |'s|Piece] Per | v|Piece| Per | #|Piece | Per | A 
work |week |+4|work |week |t4|work |week cal work |week |td |work |week 5 |work |week |4 |work week a 
4 $ $ $| $ $ $ $ $ $ $ $ $ $ $ 
Nova Scotta:— 
EN Eseoq Avan Sr Wotelocee 6.00}50|..... 6:00}50}..... 7-8 |50)..... T=8 150i. 0: 7-8 |50|..... 7-8 |50|..... 7-8 |50 
Nea willer scale aici stcel|ioes =. 9.00|60|..... 9.00|/60|..... 9.00,60)..... 9.5054)..... 9.50|54!..... 9.50/54/..... 110.00/54 
Prince Edward Island:— 
Charlottetown....... 3.25! 6.00/54! 3.25! 6.00/54! 3.25) 6.00 54| 3.25) 6.00 54| 3.25] 6.00/54] 3.25) 6.00/54) 3.25) 6.00/54 
New Brunswick:— 
St. John . Bete ete iterate a’ liars score 1600) see TEROOFaecate TGCOOKS lea TEL00i dae ele TGLOOH alee ae ECO AUN a) rea 16.00).. 
Fredericton... ...... 4.00/10.00/54! 4.00/10.00/54| 4.00/12.00 54] 4.00/12.00 54) 4.00/15.00/54| 5.00/15.00/54| 5.00,15.00/54 
8.00 8.00 8.00 8.00 8.00 10 10 
Quebec: — 
QUBbEGre lee a risetsiele.<, Deol aces BAIA leche « DAV aie dD) oe oin6 DADs \- see B44) 20 7D sichstere 15443 00]2i 1. Bal SOO nian 54 
3.00 3.00 3.00 3.00 | | 3.00 3.50 3.50) 
ARIE OLRIMETS ists isrsiera al ees: 6 THO | se. Al ke OOlOD|\< cea WDOIDD esas Ha nUien Pelae 7.50/55). os. 7 .DOl Db lan ee | 7.50/55 
IMGnireali cis csjea sss 11.00/20.00/54/11.00/20.00/54/12.00)22.00/54/12.00]22.00)54)12 .00/22.00)/54/18.00 24.00 54113 .00 24.00/54 
Ontario:-— 
Peterborough........|..... 6.00}54}..... 6.00/54|..... 6.00 54)..... 6.00/54!..... 6.00/54)..... | 8.00/54!..... |10.00)54 
Secs 8.00178|.....| 8.00/78|.....| 8.00/78].....| 8.00/78].....] 8.00)78]...../10.80/78)...../12.09/78 
arn GON ee aed ee ae ail sek eat 13:,50)54) 55 4.. 13.50 54 oe 13.50/54 Bae Ks 13.50/54)..... 13.50/54)..... 1325054100... 13.50/54 
POE SEC SR GLOOM pe aie COI uimenere LOT QO) alia. mic TGL20| Len aaah tOe AOpen he 31162015. 
LOD TELE dso Saeodegep) (seca 13.0U/54)..... 13.00|54|..... 13.00/54|..... 15.09/54)... 15.00|54)..... 15.00 /54|...../15.00)54 
Gata reve secret sisi crciln a csveyalvererevael| valliaievesbret| atecw roller: sereueys *7-9 |54)..... 7-9 |54)..... 7-9 |54)..... 7-9 |54|..... | 7-9 |54 
Saskatchewan:— | 
CUTAN Mee ravers ies ens fisserte VS |e iss hattall gar eiecedlanaya 9s Bale ces callte a8 Pcs aeons Statlheve, Siahs 14.00/60)..... 15.00)/54)..... 115.010/54 
Princesa ert nse ashe sala |20-27|54|..... 20-27/54)..... 20-27/54|..... 20-27)54)..... 25-8054). .... 25-30/54]..... 25-30 54 
Alberta:— 
Medicine Hat....... O00 Wace ets 54) 9.00]..... DAI SLOON Ane 154/10.00]..... 154/10.00)..... 154/10.00}..... 54/10.00)..... 54 
British Columbia:— | 
Niletoria: eaters antele sews 10.00/20.00)54)10.00 20.00) 54 10°00 20.09 5412.00 24.00) 54 12.00/24.00)54/12.00/24.05)54) 12.00 20.00) 54 
{ i 
* Dressmakers. 
(e) LADIES’ SKIRTMAKERS.—Continued. 
— — ——— 
Nova Scotia:— f 
$ $ $ $ $ $ $ $ $ $ $ $ 
alia Kae ere cies cies HON Ghee 5.00150]. 2 ...: 6.00/50)..... 6.00}50)..... 6.00/50)..... 6.00/50)..... 6.00)50 
Westville Olen awe 6.00/60}..... 6.00|60)..... UOO G4)... 7.00/54)..... 7.00)54|..... 7.50}54 
Prince Edward Island:— ‘ 
Charlottetown....... 1.25) 3.50/54! 1.25) 3.50/54] 1.25) 3.50/54) 1.25] 3.50/54) 1.25) 3.50/54 1.25] 3.50/54) 1.25) 3.50/54 
New Brunswick:— 
SHing Felt Ubis SsGa ea ocoe ena 9200 | Baliye aoe SOO Keer. SOOM alee oe 8: OO) aeierenee SuOO yeas cee 800) Selbeenes 8.00}.. 
TEC erICUOM es 6: += = ++: 1.50/10 54| 1.50.10 54| 1.50)12 54) 1.50)12 54) 1.50)15 54} 2.00/15 54) 2.00)15 54 
4.00 4.00 4.00 4:00} 4.00 5.00 5.00 
Quebec:— ; ; 
MUCDEC safes sire oo 3 143} ae ees bay: HG C45) IE hs SAP 20 aster e< BY noe Da DD ee.s.<e Da elGO| eres 54) 1-560) .24.. 54a 
1.50 1.50! 1.50 1.50 1.50 2.20 2.20 " 
MnreeRivers:.i<.rie's/0/</.> 62° 7.50/55]..... 7.50/55} ..... HarieHeed ac 7.50|55]..... 7.50 55]..... 7.50/55). se: 7.50/55 
IVLOTENGAL Wore, eis we este <|fiacers 20 OA Liters 20 DE echaress 22 54). ees 22 D4 lhe 23 BAI ce 23 Bal as 23 54 
Ontario:— |, | 
Peterborough........|...-- 6.00/54|..... 6.00/54)..... 6..00}54|..... 6.00\54]...,. 6.00/54]..... 8.00 54 Niece 10.00)54 
biel as 8.00|78].....} 8.00/78).....| 8.00/78)..... 8.00/78].....|8.00 |78)...:.|10 78}... 2/12. |78 
MIAINULOM Soa ioreini arash 's8's"s, + 8.00|54)..... 9.00)54]..... 9.00/54|..... 9.00)54|..... 10 DG. aban 10 Ochi 10.00/54 
OHO Mae vy: eke eiee a> « 700154)... 7.00|54|..... 7.00|54|..... 8.15/64)..... SrIb Oa eate Seth olheil). eger 8.15)54 
Chatham....... Bi Whe GS | eaetere ellhaie Te vetesers ad of Aa OL 5-7 |54/..... 5-7 |54]..... 5-7 |54)..... 5-7 |54 
Saskatchewan:— 
PRINCE TAIDELL «isessiisizi-|| «= <=» 10-14/53)..... 10-14 53]..... 10-14|53|..... 10-14/53]..... 12-15 53]..... 1215/53 baz 12-15|53 
A lberta:— 
Medicine Hat....... ic {teeter 54 3.50).-4.. BES Ulan. « 54) 4.00)..... Da de Olesen: 54| 4.00)..... aa OO Weta 54 
British Columbia:— 
NARCOLIAL te cine ss 81 6:3 3.50/12.00/54| 3.50 1200./54) 3.50/12.00)54| 4.50)16.00)54 4.50|16.00 54] 4.50/16 00/54) 4.50/16.00\)54 
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520 DEPARTMENT OF LABOUR EXHIBIT 
(2) Ready-made Clothing. 
1900 1901 1902 1903 1904 1905 1906 
Wages| Hrs.| Wages| Hrs.| Wages] Hrs.| Wages Hrs.| Wages| Hrs.| Wages} Hrs.| Wages| Hrs. 
o Per Per Per Per Per Per Per 
week week week week week week week 
CurTERS:— $ $ $ $ $ $ $ 
IY Rovoynust ag eee ene Marwan Gey ct beac chen ae ene Peres ee ee eel Pie Seti ciiea Sn tito enol! tte naliow a Ailinc senses an 
ES OROULO ase tees eee) eee LD OO| -4Qy | E27 OO EO Ne, ecole veil le egenedl ies ciate eecell\ suerte eateue itt eee oeeetene a ean 15.00} 44 
Duncdsst a cee che ne meter 12.00] 52 | 12.00! 52 | 12.00] 52 | 12.00] 49 | 13.00] 49 | 13.00} 49 | 14.00) 49 
GUEOTIN ea ee eet a 13.00] 59 | 13.00] 59 | 14.00! 59 | 14.00] 58 | 14.00] 58 | 15.00} 58 | 15.00) 58 
PRESSERS:— 
Montreal 2 ie ass itotteretey (ters sts Bed Vere wate is maya fale wath [Ole ace a eras cates flees et | oeesetronel yal ote alee tepeteel |e ney Reese ee ee 
PROLOLULO ener tees ar teersvenete te 9.00) 49 GOO 4OR Sees oh debe ance: mils we Te Reedy tooha ah oa tel ewes Pele LS: 44 
POUR Sin veemnse ee rtecte veto 11-12] 52 | 11-12] 52 | 11-12} 52 | 11-12} 49 | 12-14) 49 | 12-14) 49 | 12-14) 49 
Ghintonynd seen oa ate 9.00} 59 9,00] 59 9.00| 59 9.50} 59 9.50} 59 | 10.00} 58 | 10.00] 58 
MacHINE OPERATORS:— ° 
IVFOmpRG AY. Savtgesnshs cual ontea ators ioe Sisk sal aie x eee ae 2M Sassy go a alter ace so tal Ye ap tarseea fle zene Reteacenetes eters eae Rateye elect | Conese cee oe 
el Blas (orc hHON IA Saree aicemreube ceo be, 49 | 12 HOT lees eee S| ee Pe? MR eats tcl 5 MPltreree ae eae 15 44 
Pari ashe. ders aie steers are 10-12} 52 | 10-12) 52 | 11-12) 52 | 11-12} 49 | 12-13] 49 | 12-13) 49 | 13-14) 49 
TRIMMERS :-— 
Miguitrealecr ois ates ste ilemnote tals mh te Geenset Toe nie eee oh albetetre 5 I itl osha os TRAN beeper cog Aaty 
TDATAGASH crete vstene 6 in 9.00] 52 9.00} 52 | 10.00} 52 | 10.00) 49 | 11.00} 49 | 11.00] 49 | 12.00).49 
Firrrer’s Up:— 
WEGIURGA ayer eres ao eayeunre oan eeteseaer a lcd Ay at hy arene ae nal MES litace fa Tlsbrees, a [eiece eats Pan ollie, Scheie at oleae atl en ee A ce Wes 
TEOLODEO Na ot cletereles 3500 6.00} 49 600}) 49) ee aa: Bare eons etal all abe severe el eegekel tae teaeeee cates .| 7.00} 44 
Wun as: «26s. nd atttele rs. sths 10.00} 52 | 10.00] 52 | 10-11} 52 | 11-12} 49 | 12-13) 49 | 12-13] 49) 12-13) 49 
SERGERS:— 
Whombreallicey. se trcciste ye tee | «neerees eS eens Se we sills wesc: sifesnee Sle o/els, ofall etles eect lfeuetecetteled rene heteel| ect toeanss| fe Ntenan | eaeeieaeanenn ae 
HE OROUL Gs wranlsteretersate suerte 5.00] 49 OO OM thaueerae ae ent, eh elem enges wealieeeteeal ease 12,4 |, 44 
Dad ase wth otc Rees, ees 5.00} 52 5.00} 52 5.00] 52 6.00] 49 6.00} 49 6.00) 49 | 7.00] 49 
BASTERS:— 
IVIOTUEDO SIE iecumsiae) arets Gi creas llers eiscega tie Ach are ieee as acP one te ce .ca:ftsee tas 's)|t 2-01 ot uel vos atrell eoee: eure geoaers | areltsceee ie eyrstelen Iya ere a shel 
PLOTODUO!R ees ers artes 9.00} 49 OOO 49 Te tae. sitll tent akr oie getilac ode tte eee Release 12 44 
DOF vgoto 12h: | aeedl ae heey eee an 4.50] 52 4.50} 52 4.50] 52 5.00} 49 5.00) 49 5.50] 49 5.50| 49 
10.00 10.00 10.00 11.00 11.00 11.00 12.00 
Unprer BastTers:— 
A iop ayn ays4 emi en oie een secu ire al | secs seg cal Neseoocgin | Peers ere Ae Gees eal rere Se leech losisccta lac alia eee nls Hoel ooo aioe 
ERGOPOIEO lat i ceyses roles acevete ts 9.00) 49 G00|O49 Whe. cele BRAN cde A (ee Rotor Ba line, lene one. eotlclor 12 44 
WD UNGASE velo eraree ot: 5.00] 52 5.00} 52 DLO) Oe 5.50] 49 6.00] 49 6.00} 49 7.00] 49 
FELLERS :— 
GY oy a4 ni =t:) ae ae ee a (oR eS ee ee A eee ee Ieee en ee A le Wii e a elou mo alts Sclin&® dic 2 wlhs o a 
PEOTOMDG coh Aapetershe lehakte: 0 oy 5.00) 49 BE OO PLO | sins Sh liste es | eee mr sls ey ee vce N\agekche ee Cavan 7.00} 44 
IDUNGaS ss Sen ois eee 4.00) 52 4.00} 52 4.50) 52 4.50) 49 5.00| 49 5.00] 49 6.00} 49 
Burron-Hotz Makrrs:— 
IVEGIER OAL: arc. rovaeteretSraest (Kotici. Sa eeifa, Okeeal| aJacrese relate fof ovievern| a alfle Sang, evar er aval ereehel ce noe eregeared teeters Mtetab ace ce | ettaieciea tne ane eae aie 
POLONULO arcta. erate atetaeg eet ys 8.00] 49 S lOO RAO Me we. Bete ope Sere te, eereeaneeel bis weed Wena tenaie eal tener 8.00) 44 
WD UN Gale re iss everest ees 11.00} 52 | 11.00) 52 | 12.00] 52 | 12.00] 49 | 12.00] 49 | 13.00) 49 | 13.00} 49 
Burron-SEWERS:— 
Bs Cos had 372) Ie eee a Pee i eRe Ia neeeN Kec as eee (RO eS He la A Mae heel Setchis ol; Gulla , 
MOLODUOs wi tre aksiee ate ae. 4.00) 49 2300) COM ets. tesa, steer eR Pret Pa io See oes se cll it Som 6.00} 44 
DUNGAS Saisie wretiete ne: 3.50} 52 4.00} 52 4.00} 52 4.50| 49 4.50) 49 5.00| 49 5.00] 49 
GENERAL HAND SEWERS:— 
OY Co} 01. 1 ee, eee (eae re ae te mrad creel Acoma ne | Reel ole | epoulbh nr dowtdiperomdice 2 oc ioage 
TE OROUUO : a farae rok freee nh 4.00} 49 AS O00) 49 sleek elt Ves ac Ween oes S hrs col Peotrd Rome eke teach 3 7.00) 44 
WPUMOAS i ipheis closets cs 4.50} 52 4.50) 52 5.00} 52 5.00} 49 5.50| 49 5.50] 49 6.06} 49 
**Girls. 
J 


COST OF LIVING 521 
(2) Ready-made Clothing. 
1907 1908 *“ 1909 1910 1911 1912 1913 
Wages] Hrs.| Wages} Hrs.| Wages} Hrs.| Wages Urs.| Wages} Hrs.| Wages] Hrs.) Wages} Hrs. 
$ $ $ 3 $ $ $ 
CurrEers:— k 
Miontreal ys. cc 6 ccs eles 10-15| 53 | 10-15} 53 | 10-15) 53 | 12-18] 53 | 16-18] 53 | 16-22) 49 | 18-25 49 
4a asec foe See Meee ao TSCM ONDA ieee Ble ee edi es Md bod alle oh ea ees acc = oe) bk RBecholl fom oe 20.00} 44 | 20.00} 44 
PRN ede te eyeretens soaks ohae 14.00] 49 | 15.00] 49 | 16.00] 49 | 16°00} 49 | 17.00] 49 17.00} 49 | 18.00) 49 
CHINGOR Te ee sieiis eda 16.00] 58 | 16.00] 58 | 16.00) 58 | 17.00} 58 | 17.00) 50 | 17.00) 50 }...... 
PRESSERS:— 
WROMEresines cle eles) be--214) 16-18| 53 | 16-18] 53 | 16-18) 53 | 18-20} 53 | 20-25) 53 22-30] 49 | 22-80] 49 
TROTODLOs: «2. <2 est ae ke 15). 00 p Ad Pee ee evoilicntboss alert tiene MW eriteetanas cueilte ees 17.00) 44 | 17.00) 44 
AD sehavs 22h AAS oye encase 13-15] 49 | 138-15] 49 | 18-15) 49 | 14-16] 49 | 14-16| 49 | 15-18) 49 15-18} 49 
Gi GON  ecisistips bie es 10.00| 58 | 11.00) 58 | 11.00] 58 | 12.00] 58 | 12.00} 50 2 OOO tee cee 
Macuine OPERATORS: — 
Vio peerl avers such tess cael 14-18] 53 | 14-18] 53 | 14-18] 53 | 16-20) 53 | 16-22) 53 | 16-24 49 | 16-24] 49 
RGERELOO id 5,5 aint ale «ss CU Ramm G8 ale 7 al es MR (io ee Ree ee eee cae lon oS (Mme ne 17.00) 44 | 17.00) 44 
IDWLEAG Ee, Be euch ome 13-14| 49 | 14-15] 49 | 15-16] 49 |. 16-18} 49 | 16-18| 49 17-20] 49 | 18-22] 49 
TRIMMERS:— 
DVEGHABRGA Mey ana oats falls oss) <i 8-10) 53 8-10} 53 8-12} 538 8-12| 53 | 12-14] 53 | 12-15) 49 | 15.00] 49 
NO RLCEAS AR otra eve hain <tecos = 13.00] 49 | 13.00] 49 | 14.00} 49 | 14.00} 49 | 15.00) 49 16.00} 49 | 17.00] 49 
Firrer’s Up:— 
WVIOR Ere AEe <= stele © 0 epeceict > %e 12-14] 53 | 12-14] 53 | 12-14] 53.| 14-16] 53 | 16-20 53 | 16-20) 49 | 16-20) 49 
ETFOTOMHO's eos -fo aie x se") = TR OO eee era eens lites cull tet © Milietcese a |eiatane ape A dodios Seer: 13.00} 44 | 13.00) 44 
WONCaAS eters oe ere cies 13-14| 49 | 18-14] 49 | 13-14] 49 | 14-15) 49 | 14-15 49 | 15-16) 49 | 15-16} 49 
SERGERS:— 
Whowtreslt corso ctuterd aie 5.00| 53 5.00] 53 5.00) 53 6.00} 53 8.00] 53 8.00} 49 8.00} 49 
EDOTONbOjaye.s.+ 02.6: «0 A Ath ed SERRA Zo see RAO le, Ue ta) Sie Re tell Des rey te oa ical Lena Saceen bo clcar 14.00} 44 | 14.00} 44 
POT ase ears ay cusp aes 7.00] 49 7.50] 49 7.50} 49 8.00} 49 8.00} 49 9.00} 49 9.00) 49 
BasTERS:— 
INT Omprea Warde ain eeieie a 10-12! 53 | 10-12] 53 | 10-12} 53 | 12-14] 53 | 12-14 53 | 16-18} 49 | 16-20} 49 
EP OTOMNGOW aye picts: syevsi ds se. AS OO AAA ere tA leveterall sedate = Stell |HASed ok BANS ete arailleroxars 16.00} 44 | 16.00} 44 
WU HORSS eaves doe ern = 8h 6-12) 49 7-12) 49 7-13) 49 8-13} 49 8-13) 49 9-14] 49 | 10-15) 49 
UnpbER BASTERS:— 
IVEGDEES epee rs cvcrts Sai s.s 10-12] 53 | 10-12] 53 | 10-12] 53 | 10-12] 53 | 12-14 53 | 12-14] 49 | 12-14] 49 
OLODMOpesn wake es ints dai = use ts TEAR OYO HN aes RAL 2g oa es sel seeieg Sis sl tes ons al fans eaioiceta et ouca PIS 15.00) 44 | 15.00} 44 
JOSIE SS Schatten aeecieaies te 7.00] 49 8.00} 49 8.00] 49 9.00} 49 9.00} 49 | 10.00} 49 | 10.00) 49 
FELLERS:— 
TW Papaya Ge a ced ce eer 5-7 | 53 5-7 | 53 5-7 | 53 6-8 | 53 | 6-8 53 | 7-10) 49 9-14} 49 
ER OLOMuO mis Sole wre ahs tsa «> OO AAI pe Coa Ne oral cee RA eeaa os eek poens Peta iall eventiahe. = 9.00} 44 9.00} 44 
: rate LS as Soe 6.00) 49 6100) 49 7.00) 49 7.00} 49 8.00} 49 8.00} 49 8-9 | 49 
Burron-Hots Maxkers:— 
Viowmireaipan sake cas 3 14.00} 53 | 14.00] 53 |. 14.00] 53 | 16.00] 53 | 18.00) 53 20.00} 49 | 23.00} 49 
PARTE COM td co olateie-stave: cyo eke Foam OVO} Wee 2) ey a = Se a te, Bed tic ecm) (eae ong) fees uc 10.00} 44 | 10.00) 44 
Wasi epa eae Grats. on? 14.00] 49 | 14.00] 49°} 15.00} 49 | 16.00) 49 | 16.00) 49 17.00} 49 | 18-19} 49 
Burron-SEWERS:— 
WMantreale ss <ksss <-> 4.50] 53 5.40} 53 4.50) 53 5.00} 53 6.00) 53 7.50) 49 8.00} 49 
BLSOLO TIO 5 ois) nate = lo 2 CNG (0 ie 22 Vas eel Sc Sethe fe terra fees ea aye bllWebe rods e| eevee: 8.00] 44 8.00} 44 
‘Dee tate (sta) ee Are eaenore ie eno 5.50} 49 5.50| 49 6.00] 49 6.00) 49 6.50] 49 7.00 49 7.50} 49 
GENERAL Hanp SEWERS:— a 
Montreal**...... Conee 5-7 |53 5-7 | 53 5-7 | 53 6-8 | 53 7-10} 53 7-10) 49 8-12) 49 
POTONEO., 2512 ju os aio! 3 2s POOR Ai flavors relieve fet cieee ol ficiane'= fiers = oes le lone Iehatete = ...| 9.00) 44 9.00} 44 
HSERIRAG es Fie iid.5 306 shine 6.50| 49 7.00] 49 7.50} 49 8.00) 49 8.50} 49 9.00} 49 9-10} 49 
: RD 
*Girls and boys. **Girls, +Machine operators. 
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(3) Whitewear. ~ ' 
\ 
1900 1901 1902 1903. 1904 1905 1906 
Wages} Hrs.| Wages! Hrs.| Wages| Hrs.| Wages} Hrs.| Wages} Hrs.| Wages} Hrs.| Wages| Hrs. 
$ $ P $ $ $ $ $ 

FOREMEN:— Be 

Montreal! * civscan.ae see ; 20 50 | 25 50) 525 _50 | 25 S025 5Or] 25% SO eer 50 | 
FOREWOMEN:— : | 

Montreal (bn acres 12 50 | 13.50} 50 | 18.50] 50 | 13.50] 50 | 13.50] 50 | 13.50) 50 | 44 50 

IWant pee rsa sia eee ween Seiornl eerie S eyes tees eoerene Stovall aie eke. ane:t'ealfene, [eeveretnce tl Ce eet eee Sate 49 
DESIGNERS :— 

Montreal se a2 caver mk 27.50} 50 | 30.00} 50 | 30.00} 50 | 30.00} 50 | 30.00} 50 | 30.00} 50 | 33.00) 50 
Men CurtTers:— 

IMEantresil ss eke o ays eee 16.50] 50 | 18.50} 50 } 18.50} 50 } 18.50} 50 | 18.50} 50 | 18.50) 50 | 20 50 
TRIMMERS :— : 

Uvhonpresnn mar aera ov. 6.00} 50 6.50} 50 6.50} 50 6.50] 50 6.50| 50 6.50} 50 7.00} 50 
OPERATORS :— 

Vion sk ainsi tote ctkcit ne 7.00) 50 7.50] 50 TeOON SOs me DOleaU 7.50} 50 7.50] 50 7.50) 50 

IWATE DOS veto seve Sherorasallia th Aiatie Si htsceresell ora oun aee poe oe ee eae iis GBM bre tans ats bccffevaltve otastetel| benieeell Cease eee sse.| 6=15) 49 
EXAMINERS :— 

INGantrOalaiacites | sise-eNaveqees 5.00} 50 6.00} 50 6.00} 50 6.00) 50 6.00) 50 6.00| 50 6.50} 50 

DWI ROG Seer 5 iu Seve wat ae ucdl salts tes MOEN fo ora Se Aya oo oe Pe erie Ns ie, Ai Pot hs bis eal) Oe LOO) 
PRESSERS:— 

Miomine ale do Peet ps eters, 6.25} 50 6.50} 50 6.50) 50 6.50) 50 6.50| 50 6.50; 50 7.00) 50 

BWA e Deri... cele outer ala steeeiste © = Alegre re a Oe a alissheee isnt lees Saeboue ale Ce aN pei ae Pee I AKO) Pe) 

© 

Srock CurrRks, Erc.:— | 

INROTULRORI y beocte eras icles aey aves 12.50} 50 | 14.00] 50 | 14.00) 50 | 14.00| 50 | 14.00} 50 | 14.00} 50 | 15:00} 50 


(4) Shirts. 


Srocx-Room Srarr:— | 
MTontreal ys 3 4 6g Se ers, toss 10.50! 50 |10.50 |50 10.50! 50 | 10.50! 50 | 10.50! 50 | 10.50! 50 | 10.50) 50 


Curters:— 

Montreal tom 2k cs cis eter. 13.50)52%]| 13.50)5214| 13.50/5214] 13.50/5214| 13.50/521%4] 13.50/5214| 13.50/5214 
BUTTON-HOLE SEWERS :— q 

IWMontreal. 8. M2aok A. ¢ 6.50/5244| 6.50)5244) 6.50/5214] 6.50/5214| 6.50/5214| 6.50/52) 6.50/5214 
Boxine-Room Mrn:— 

Momirealinn eee ti asr dees) ae 8.50} 50 8.50} 50 8.50} 50 8.50} 50 8.50} 50 8.50] 50 8.50) 50 
JRONERS:— 

NEGUURGA See ei ae arte 8.00|5234} 8.50/5214| 8.50/5214| 8.50/5214| 8.50/52%4| 8.50/5214| 8.50/5214 
W ASHERS :— 

Miombreals ss Mena tte shiner 12.50/5224| 12.50/5214| 12.50)5214] 12.50/5214| 12.50/5214| 12.50]/5214] 12.50/5214 
Pressers & Fouprrs:— 

sonieala eerie cure 6.00}5214| 6.00)5214! 6.00/5214| 6.00/5214|] 6.00/5214| 6.00/52%| 6.00}/521%4 
EXxAMINERS:— 

Montreal:..............] 5.40/5214] 6.00/5214] 6.00/5234] 6.00/5224] 6.00/5234| 6.60 52144| 6.60)521% 
SHIPPERS:— 

Montreal. 5) < sc.cstos oe 12 5214] 12 52144| 12 521%| 12 524%4| 12 52%| 12 5214] 12 5244 


———————ee 


COST OF LIVING 523 
(3) Whitewear. 
ei 
1907 1908 1909 1910 19117} 1912 1913 
Wages| Hirs.| Wages! Hrs.| Wages| Hrs.| Wages| Hrs.| Wages} Hrs.| Wages| Hrs.| Wages} Hrs. 
/ + SSS SSS ESS SSS SS 
$ $ $ $ $ s 8 
FoREMEN:— 
DWEOREROSI ee c's veces - Ze 50 | 27 50 | 27 50 | 27.50/4814| 27.50|4814| 27.5014814| 27.50/48 
FoREWOMEN:— | . 
MEOTEEF CAR Pees wie oe 14 50 | 14 50 | 14 50 | 15.33/4844| 15.33)4814| 15.33}4814| 15.33/48) 
RTS ST a ae eae 10 49 | 10 | 49 j 12. 49 | 12 49 | 13 ob 13.50] - 49] 15 49 
DESIGNERS:— | | 
WWE GHEPOAE Yayo) «oso a evasehels = 33.C0} 50 | 33.00! 50 oa 50 35.00)4814| 35.00|4814| 35.00/4814) 35.00)/4814 
Men Currers:— | 
VPGGEEAL ee eos ais 5 kee 2 20 | 50 | 20 | 50 | 20 50 | 23.25/4814] 23.25)4814| 23.25/4814] 23.25/4814 
TRIMMERS:— | ; 
Montreal ts.. 2.5 acer. 7.50} 50 | 7.50| 50 | 7.50] 50 | 7.50/4814| 7.50/4824] 7.50/4834] 7.50/4836 
| 
OPERATORS:— | 
WEGHIREAIET OS Ain 4 wo nis'-.-% 7.50} 50 | 7.50! 50 7.50} 50 7.80|4814| 7.80/4814| 7.80/48 7.804814. 
ao TUTTI TG 3 © ee as 6-15} 49 ' 6-15) 49 | 6-15} 49 7-18} 49 7-18} 49 7-18} 49 7-18} 49 
EXAMINERS:— | 
Tenn iren see = es ee 6.50) 50 6:50) 50 | 6.50} 50 7 .00/4814 7 .00/4874 7.00/48%| 7.00/4846¢ 
Whnimiper. <2 2.65.00 25- 5-10} 49 5-16] 49 5-10} 49 5-10) 49 6-10) 49 6-10) 49 6-10) 49 
PRESSERS:— : | | 
fa), Teri ye eS nee 7.00} 30 | 7.00} 50 7.00} 50 7.00/4844| 7.00/4814| 7.00|48}4| 7.00/48 
WMEBHIDCDS. oirs.c = 22 22 7.00} 49 .00) 49 7.00} 49 7.00| 49 8.00} 49 8.00} 49 8.00) 49 
| | 
Stock C.Lerks, Erc.:— | | | 
Dontzeal. So 20 5s ects 49:08) 50 atc 50 | 15.00] 50 | 16.50/48!4 ae 4814} 16.50/4814) 16.50|4844 
J E ng : 
(4) Shirts. 
Srock-Room Strarr:— | Ne 
WUE DSIPORL cred. cecic ez cso <0 10.50! 50 | 11.00: 50 | 11.50! 50 | 11.50! 50 | 13.00) 50 |! 18.00/4684| 13.00'4634 
Currers:— } | 
MBOTERECHICG «cn Sc. See =. '- 15.00)5274| 16.50\5214| 18.00)5244} 20.00/5214| 20.00/5234} 21.00 4914] 22.00/4914 
: | 
Butron-Hoise SEWERS:*— 
TNE CRN re es = 5 6.50]/5234| 7.00/5234| 7.50/5214) 8.00/52)6| 8.50 5234| 9.00/4914| 9.00)4914 
Boxixc-Room Men:— 
PYOTGEOHMLS me on siete Sess ee 8.50) 50 | 8.50} 50 8.50] 50 9.00} 50 9.00} 50 9.50)/4632} 10.00/463¢ 
| 
TRONERS:— | 
Mronireasl-.......8%r2>-,) (8 .50/5234 9.00}5234} 9.50}5214} 10.50}5214| 11.00)5214] 12.00)/4934) 12. 00/4914 
WASHERS :— | 
Montreal ae astoes sxe 12.50/5214| 13.50/5234} 13.50)5214} 14.00|/5214 14.00'5214} 15.00/4914] 15.00/4914 
Pressers & FoLDERS:— 
Wo Deeg ee 6.00/5214|) 6 00/5214 6.50/5214| 7.00/5216| 7.50\5214} 8.00/49}4) 8.00/493¢ 
EXAMINERS :— t " 
STS a ae 6.60 mai 6.60/5214)8 6.60|5234] 6.60)5214} 7.25/52}9) 7.25 4916) 7.25)/491¢ 
SHIPPERS:— 
ea dm dik ai ee ca res pea Bee 4h aie map 2.50/5214| 13.50/5214| 14.00/5214} 14.00/5214| 15.00)/4934| 15.00 we 
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524 
(5) Furs. 
1900 1901 1902 1903 1904 1905 1906 
Wages| Hrs.| Wages| Hrs.| Wages] Hrs.| Wages} Hrs.| Wages| Hrs.| Wages} Hrs.| Wages] Hrs. 
$ $ $ $ $ $ $ 
D&rSIGNERS:— 
WMueheea et srediewie. wh eecate 25.00] 54 | 25.00} 54 | 25.00] 54 | 30.00) 54 | 30.00] 54 | 30.00) 54 | 35.00) 54 
EROLOMGO Mia cc takeienereeiiete 25.00/4614| 27.00}4614] 30.00/4624; 35.00/4614| 35.00/4614| 40.00}4614| 40.00/4614 
CUTTERS:— : 
Quchec.: es saan eases 16.00} 54 | 16.00) 54 | 16.00} 54 | 16.50} 54 | 16.50) 54 | 16.50] 54 | 17.00) 54 
MON Ene all's brat aebenenaune eee 14.00] 52 | 15.00] 52 | 15.00! 52 | 15.00} 52 | 16.00) 52 | 16.00) 52 | 16.50) 52 
EROPOTILON i imesntaveroeiate kes 11.50/4614] 11.70/46144| 12.00}4614| 12.00/4614| 12.00/4614| 12.00)4614| 12.80)4614 
BLockKERS:— 
Quebeeriise sence items: 8.00] 54 8,00] 54 8.00} 54 8.50] 54 8.50} 54 9.00} 54 9.50) 54 
Wiontren ltt ierny sisters |= 5.00) 52 6.00] 52 6.00} 52 6.00} 52 6.50] 62 6.50] 52 6.50} 52 
AWordolninoiamets Atican ic aecee 3.50/46% 00/4644] &.00/46144| 6.00/4644| 6.50/46] 6.50/46%| 7.00/46% 
FINISHERS :— 
LAR of ANG ony BP Gee et LOrc 7.50} 54 7.50} 54 7.50! 54 7.50} 54 7.50} 54 8.00} 54 8.50] 54 
INU OUET ORLY, crs fee tstsiee et ays 6.50} 52 6.50] 52 7.00} 52 7.00} 52 TeOO |S?) 7.50) 52 7.00] 2) 
SPONODLO hia. Haaren fe thers 5.50/4634! 6.00/46%!] 6.45)4614| 7.00/46) 7.65/4644} 8.00/4614| 8.70/4614 
MacHInr OPERATORS:— 
Quebecor: sere toes oes 6.00) 54 6.00} 54 6.00] 54 7.00} 54 7.50| 54 8.00} 54 8.00} 54 
VitcHaiGY CAIN a avr) eee ee Petre 7.00} 52 7.50) 52 7.00). 52 fieoO} Oe 7.50) 52 8.00} 52 8.00] 52 
em SLOLODUO Mey iu. tiresic sn ec: 5.20/4644| 5.50/46%! 5.70/461%| 6.401464! 7.00/46%| 7.40/46) 8.20/4614 
TRIMMERS :— 
IVNOMINC AIA. wie ieeeitiees sao 6.00} 52 6.00} 52 6.50] 52 7.00) 52 7.00) 52 7.00}:52 7.00} 52 
(6) Boots and Shoes. 
Currrrs:— 
Hredericton. 5. a2. a ae: 12 O10 eee) aia Per Wee Gey] POMP Veal eM A ila cet liu G olla ain oul ne 
MINTO 2 05 tera GAS gc anscallie Fe aH ok vaca] med ee ell os tvs ne Pel tos UA DE SSN hee |e ee 13.85] 55 
8.00 8.00 8.00 9.00 9.00 9.00 9.00 
SP ONEGMRAVETE olathe a 9.00} 60 9.00) 60 9.00} 60 | 10 60 | 10 60 | 10 60 | 10 60 
10 10 10 ht 11 11 184 
Montreal)... 60 nied: 10 60 | 10 60 |} 12 60 | 138.50] 60 | 13.50) 60 | 13.50} 60 | 13 60 
POPOMGO 5.5. oss edits, ace onellia ah orgies: {Ibi aieretle-e: suerepellledeevnlliauorel © Saesliemter silpegey atleast hay eoneth Gree cea | er | | 
LASTERS:— 
BreceriGuons, ss cits eons TS SOOO hia coheed dace [lace winlw dlls, «c'l ce 'n.01 sl au acl wecona evel |S eae eRe rence | eee 
Qe e Cs Masih eapesy lets have stems ole estate s okey will cbellic eae age tise wre Ally eect ele | se S020 | Ren | a | 13.60] 55 
{ 8.00 8.00 8.00 9.00 9.00 9.00 9.00 
SUTEG. RAMETS sy tlenrelt sade. aaa 60 9.00) 60 9.00} 60 |} 10 60 | 10 60 | 10 60 | 10 60 
10 . 10 10 11 11 sy bad Ld 
Mromtreailes corn cistecrcltye’s isin ols 4 cteteyellle cratlle gd aiarvailiece satel ied ia resell ote el cr cakss ail eves el Geese spenen Eaeaainn| aoe (| 
SEOVODUG | oho i5 oye cies te wie hatte chelate tfivasee «lta arsncere [rad evel sled a1 2, oiled sauell ose: <leyccenl al chee [le Mle ee eae cea |e a 
SarrrcHERs :-— : 
CBD BOs ge, Seer g.iniles 5) 25 'ehe SPAETH Sip «cobs al Gccycell bay gucoaescellh ora RL to ckceteedl cae Ie Mc ceracy ll ck Aa ae ee 18 55 
10 10 10 10 10 11 At 
Three RIVETS... 4.. nine. ae 11 60 | 11 60 | 11 60 | 11 60! |) 11 60 | 12 60 | 12 60 
12 12 12 2, 2, 13 13 
Montreal 5 sii tke ysloyn sseye fie. seepekea tls one all ddstonscted\’s sic faseud abe. cell's, ave g | tc leneeeatN | c acaba oe tn | | 
OROUGO'S cas: 6 th glee oe hill arses Gh] wioter all osele vere SiN cg oee Nistig etete 8 hE os veal 6 oe eee tT Ue oma oa Oe | | | a 
Trerrs & Dressers:— 
Hredenictonin ci eislen 2 ales 11 GOB a] sie serecs lf dey flacd ose anallls scnealllace enccaueal & eoeeue eh oe tetera Pe eave eee ree ares ee 
QCD O ying Pataca hoa 5: Syatetel lseparele aitv= cop osod| she hoatia Tes ae srae| lay sheueee dod ree cll detector sie |e earn | ee aan Leet | 20.25) 55 
. 6.00 7.00 7.00 7.00 7.00 7.00 8.00 
Three Rivers: : occ... 6 7.00} 60 8.00} 60 &.00] 60 8.00} 60 8.00} 60 8.00} 60 9.00] 60 
8.00 9.00 9.00 9.00 9.00 9.00 10 
ML Omtr eed ei5 ia sie oe-eratoldif crsid Onc d a ayer liSvaselis, 2 Slo heel lester adel 2a al rece anl eee ke anon Te ee a en 
ALOLODUEO Fe sjbeaiaier sb, stays aM edetetel ate Okan | soaker accuse atlanelleg sbrcondll A eat taec even a Face ep bene | Ais (nn 


(a) Gradual] increase, 1900-1912. 


/ j 1 


COST OF LIVING 


on 
b 


(5) Furs. 
1907 1908 1909 1910 1911 1912 1913 
Wages] Hrs.| Wages] Hrs.| Wages] Hrs.| Wages| Hrs.] Wages Hrs.| Wages} Hrs.| Wages] Hrs. 
$ $ $ $ $ $ $ 

DESIGNERS:— _ 

(OVE STOO ese ct OOH RES 35.00] 54 | 35.00] 54 | 35.00] 54 | 40.00} 54 | 40.00 54 | 40.00} 54 | 40.00} 54 

WPORGHEO sac. cietelsss siecle ses 45.00)/4614| 50.00}4614| 60.00/46 60.00]/4644| 60.00/4644] 60.00/46} 60.00) 4614 
CurrEeRs:— 

Gye DEG rie teh cletdl sto siaze ove 17.00| 54 | 17.00] 54 | 17.50) 54 | 18.50) 54 19.00} 54 | 19.50} 54 | 20.00) 54 

ANE OINGRC A teva tes etd eieceues <> 16.50} 5: 16.50! 52 | 17.00} 52 | 17.00] 52 | 17.00} 52 | 18.00) 52 | 18.00} 49 

MRONOMUOra covey sicker sees cersr el 13.70/4614| 15.25|/4614| 16.75/46 16.75/4614| 18.20/464] 18.20/464] 18.50/4624 
BLocKERS:— 

OmielbeCrninnn se bialatoers ae 6 9.50! 54 | 10.00] 54 | 10.00] 54 | 10.00) 54 10.50) 54 | 11.10] 54 | 12.00] 54 

IVTOITEROB ION cyavsysieiis) ais iscateta cay 7.00) 52 7.00) 52 8.00) 52 8.00] 52 8.00) 52 9.00} 52 9.00} 49 

MRGROMiGIte ss cehtets a ateenec 7,20/4614| 8.00/4644| 8.65/4614] 8.65/4614) 9.35 46%| 9.85/4644| 9.85/46% 
FINISHERS:— 

GUCDOC Hie tiie stn sine nehs 6 8.50) 54 9.00} 54 9.50) 54 9.50] 54 | 10.00} 54 | 10.00) 54 | 10.50) 54 

INEOMET CAS oie net el stores! = « 8.00} 52 8.00} 52 8.00} 52 9.00} 52 9.00} 52 | 10.00} 52 | 10.00; 49 

EOTOTM UO uc feteseutiap es shel ops) 9.50/4614] 10.50/4614| 11.60 4614| 11.60/4614| 12.60/46) 12.60/4644| 13.00/4614 
MacuiInr OppRATORS:— 

Qe DEC anee Se siete: 8.50} 54 8.50} 54 9.00} 54 9.50) 54 9.50] 54 | 10.00] 54 | 10.00) 54 

IVEOMETGAL as atas es sciiee - 8.00] 52 8.00} 52 9.00] 52 9.00} 52 9.00] 52 | 10.00} 52 | 10.00) 49 

RORGIG Overs esr yi'e miciioreleh en 9.00/4614] 10.00)4614) 11.05 4614] 11.05/4614| 12.00 4614) 12.00/46] 12.50/4614 
TRIMMERS :— 

Dlombrealicns, J inilers wane ecole 8.00} 52 8.00} 52 8.50} 52 9.00) 52 9.00] 52 | 10.00} 52 | 10.00) 49 


CurtTEers:— 
PPEECELIGEOIMG em skeen elete) |= nie iets Se ERASE ne eh Lerten ets Be es (ad eS rates [hodst avers tadede [beads tore ...-{ 16,50} 59 
Ouebeceaae ca seite cact yee 14.50] 55 | 15.35) 55 | 16.20) 55 TEL20 Soul L6L50) bo eae yay as br 55 
10 10 1Oy 10 10 10 10 
MDT CC EOLV,ELS)a cya ala -o ee 11 60 | 11 COM lel 60 | 11 60 |} 11 60 | 15 60 | 15 60 
4 12, 12 12 12 12 | 
vMionurealut. acta tics cei 12-13] 60 | 13-14} 60 | 13-15 59 | 13-16] 59 | 138-16) 5 16-18) 59 | 16-18] 59 
AMOTOMOUMEL sea slt Ete eee 8:3 th pat Picea ala! SpPa| walle) S| as 52 | 16 BOONAGr ebe: 16 52 
LAsTERS:— 
ISROGOEIGCOMU ot acne Eielliacderstet A, oil en eae Py SL Rrune ee Micd.cciltsretesctok. Beals lear eM eid Witceieee 220.1 F82001'59 
(QAR aYeemtnie oypuclomhs See One 15.30) 55 | 15.30] 55 | 16.25) 55 16.65} 55 | 16.65!) 55 | 17.40} 55 | 18.50] 55 
{9.00 10 10 10 10 10 10 
Breer WLVerserte wctsicinei< 10 | 60] 11 60 | 11 60 | 11 60 | 11 60 | 14 60 | 14 60 
11 12 12 12 12 
IM Koya TENS Ge olor nos Oa ao aera eso Mey Sree: Fo oul dee seenes PRA tad .,../*12-27| 59 | 12-27) 59 | 12-33) 59 
AR ERQOLARIO)S 4 ey 0 hosed Genpieaen | roe Oe er edo 52) | 16 52) |) Lb 52 | 15 52) | 15 52) 15 52 
SrircHERs:— 
QNEDSO ates were treatm «K- 18 55 | 18 iow | ake! 55) |) 18 isyayt|) ahs) 55 | 19.80} 55 | 19.80) 55 
iG! dau 11 11 ibe 11 Tul 
PTR TEOVELLVCLS)s sim erase tages 12 60 | 12 60 | 12 60 | 12 60 | 12 60 | 12 60 | 12 60 
13 13 15 15 15 15 15 
i Revatyaoys tl, Co sichyteoeserchetcn ONO temcicacnciss areata cha eR levee ey sc See ey eee _,../*18-26) 59 | 18-26) 59 | 18-26} 59 
ASUONIGO ate cilia embed «cere 3 {ate seer eus ee res 52 8.00} 52 8.00) 52 8.00) 52 8.00) 52 8.00} 52 
Treprs & Dressers:— 
1 eye iy Pel terols Ree Ie emcees Sora talents TE a Seater Le eal eaten ANN e acters ne Gr [ten te [Renee wefeees 15 59 
(OA STe( ORS Sie COR ETE 26.50] 55 | 26.50} 55 | 26.50 55 | 28.50) 55 | 28.50) 55 | 30.50) 55 | 30.50) 55 
8.00 8.00 8.00 8.00 8.00 8.00 8.00 
EREROGURAVETS 4. 1estiee = «oo { 9.00} 60 9.00) 60 9.00] 60 9.00} 60 9.00) 60 9.00| 60 9.00] 60 
{10 10 10 10 10 11 11 
MVEGRITU Dsl eis ie ereiore resale «leper aes ic alamo PA rh: Seed in aio +18-16] 59 | 13-60) 59 | 13-18} 59 
 Yasfaf 09 89) PacRP ROE REAPER Re IC ae Parra cite 62} 12 ea a 4 52 | 12 52°) 12 62 | 12 52 


* About same as in previous years. 
+ About $15.00 per week previously. . 
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DEPARTMENT OF LABOUR EXHIBIT 


(6) Boots and Shoes.—( Continued.) 
if 
1900 1901 | 1902 1903 1904 1905 1906 
Wages| Hrs.) Wages) Hrs.| Wages| Hrs.| Wages) Hrs.| Wages} Hrs.| Wages} Hrs.} Wages| Hrs 
$ $ $ $ $ $ $ 
EpGre TRIMMERS:— 
Rredericton!. 5...%% 5.25 15=16|60 a) is, ecco css). c [tive ccverelfle « Gasifier Sloe ofele) eee nen ne tite aren nn an 
QUPTIOS rte ee ea i REN Cree eae Soe Cone esa (RE (PSPS Cob) et | erences | eA he Bes ie (A co peace ae 16.25) 55 
9.00 10.00 10.00 10.00) 10.00 10.00 10.00 
PRrecmhry eras. ieee 10 60 | 11.00) 60 | 11.00} 60 |} 11.00} 60 | 11.00] 60 | 11.00} 60 | 11.00} 60 
11 12.00 12.00 12.00) 12.00 12.00 mi 12.00 
Montreal 5 3.05.2. cis oi acy< eye oad Mew ce |ie Des, 5 [le «cote |'s acct alle = eka [bet <caee ater a eral cane | 
clo 0) 1 6 me ea ce Pad ae ne (Ms) WO Us 900 Di vce bases c allo ame 
WELTERS:— 
BRrederictons -c anelee <2. LS 00/60 ah. oi 5s coef vets a] a ores she bts ell = pe eae eee ee 
10 10.00 10.00 10.00 10.00 11.00 11.00 
Ree VRIVETS fs 23,5 <'s 36 11 60 | 11.00; 60 | 11.00} 60 | 11.00} 60 | 11.00] 60 | 12.00] 60 | 12-00] 60 
12 12.00 12.00 12.00 12.00 12.00 13.00 
Montreal 20:0 ied ie h.. SANG. So seeillc o Sales ees © ee oaks Ae cea eee a oh a | ha 
PGEODGO e155 rare iete le eh alllere oe ceulfiom «vere w moe s oA NE oe ee Oe we alle aye eral tenes crags eet ea 
Ever Serrers:— | 
Hredericthon. <2 <6 2 <2 13.50/60.8 fi ocy Ab femme sane'l alas Sl xe cyamets ts epee cree ol ee 
QCD EC Caio oo dvs vibes ceo us| ays Sicily | o's | heme aie ee a eal amin Re ce Ea ae |e a Ly 5S 
‘10 10.00 10.00 10.00 10.00 11.00 11.00 
iPhreemarvers..)- 0c wee. 313} 60 | 11.00] 60 ; 11.00} 60 | 11.00] 60 | 11.00} 60 | 12.60] 60 | 12.00] 60 
12 60 | 12.00] 60 | 12.00 12.00 12.00 13.00 13.00 
LMA SESE Re eer rea eons] Re loge eae Pe es Deere IME SO La nl 0 ais loll! se se ues wrens [hele tee teal cae Pe eae 
POLO MOOI ot ssn» AAR keel Odedars [Cycle eo Se ee ee ale eee Lea's Shs ote the A Se 
wid 
Macuine Oprprators:— 
Prederigton. o> Ase oss GHTZ(BO 6a). in. Ah bso] Pew sills = pe] ote execarell cu ope [es box, SRT Se es lee 
Quebeery «Sees EO! as Ie uke al 5 afc ete] ea & ATID cette ca | ge a 20 55 
8.00 8.00 8.00 8.00 9.00 9.00 9.00] . 
CATES URAVETS 2, ups et {0 60 9.00} 60 9.00! 60 9.00} 60 | 10.00} 60 | 10.00] 60 | 10.00} 60 
10 10.00 10.00 10.00 10.60 11.00 11.00 
DM OMTOAL a6) io eins Welle» tae af pe onfreduniclawen|s» sic fe aahor so delice. kel ee eae 
ORONO. seers es ie ee It eee OR tee ale ON re eee eee bee ar Pie 
FINISHERS :— 
Fredericton. ...2...-... 6 a 610 aa | ar a (eae ON Pe ee es. 
C1. 2 ae ie ieee en en eee) ee Seen OR MRO 22.50) 55 
£ {8.00 8.00 9.00 9.00 9.00 9.00 9.00 
‘PHree Rivers © cfercit=.. 4 §.00) 60 9.00) GO | 10.00} 60 10.00) 60 | 10.00} 60 | 10.00} 60 | 10.00} 60 
(10 10.00 11.00 11.00} 11.60 11.00 11.00 
IVbOntrext | tact ere ee S—1218O Die. cirefes hs o5.a alle x. Bis cos Ae ae ee a ele eee 
bho fe ree. S| eee! Same + eel enn CO RN ROR ym 
(a) Gradual increase 1900 to 1912. 
(b) Gradual] increase 1900 to 1911. 
‘ 
a 


Ee ee ee eT. oe 


é 


COST OF LIVING 527 
(6) Boots and Shoes.—/(Continugd.) 
| } 
1907 } 1908S 1909 | 1910 1911 1912 | 1913 
| | F / } | 
Wages| Hrs.| Weges| Hrs.) Wages| Hrs.| Wages) Hrs.| Wages Brs.| Wages| Hrs. Wages| Hrs. 
| | | | j 
clon ad eee Fe ee ee 
s s | $ | $ $ | $ bas 
Epes TRIMMERS:— 
Fredericton. .... Ppa = ee bee eee eg atgec [iat neared oifioe> «|e apes tPecie fe ...| 18-21} 59 
HED EC a 31-0 aes. ee Eyer 18.50] 55 | 18.50} 55 | 18.50) 55 | 22.60] 55 | 22.60) 55 | 23.00) 55 | 25.00) 55 
10 10.00 10.00 10.00 10.00 10.00 10.00 
SEDReSMRAIVERS sy dc nes os 14 60 | 14.00} 60 | 15 a 60 | 15.00} 60 | 15.00} 60 | 16.00) 60 | 16.00) 60 
Teo eee ee pee eee Pea) ee Se ec (ec cee, Boe od Gone *18-27| 59 | 18.33] 59 | 18.36] 59 
BEEVEEVED oi soichehs <)iisss Hoe = +a str ela ahs oor 18.00} 52 | 18.00] 52 | 18.00] 52 | 18.00} 52 | 18.00} 52 | 18.00) 52 
WELTERS:— 
TREES REE. Deere socal Peso nc ql A eotb lee al loan, eecnee acc octet) cae (acer) ibn) kaos 21.00} 29 
‘Gai 11.00 11.00 11.00 11.00 12.00 12.00 
PhreeMivers:. 2/8. => Se 12 60 | 12.00) 60 | 12.00) 60 | 12.00} 60 | 12.00] 60 | 15.00) 60 | 15.00) 60 
13 13.00 13.00 13.00 13.00 | 
Hiermtrealerras ses o 2 Ane alp Ss Me uk is cdelioel | stern eet Be BRAC Ae ocr *1S8-33| 59 | 18-33] 59 | 18-37] 59 
SMES OT ya ALA SNR Ree LEA (ce aReR ie 18.00) 52 18.00) 52 | 18.00} 52 18.00) 52 18.00} 52 | 18.00} 52 
| | 
Epce Serrers:— | 
PReCSEIC CON Rie tions sate ee neler sl = oe oil SE I) SERPEY Sci cy Ser baci) eae ero ..-| 18.00} 59 
MONG WER ore -risiets eo Saris I AG 55 | 17.50) 55 | 17.50) 55 | 20.50) 55 20.50] 55 | 25.00) 55 | 25.00)-55 
Sy 11 11.00} 11.00} 11.00 11.00 11.00) 11.00 
sbhree GuVerss 66.20. 02 4 12 60 | 12.00} 60 | 12.00) 60 | 12.00) 60 12.00) 60 | 15.00! 60 | 15.00) 60 
13 13.00 13.06} 13.00 14.00) 
MEOntrealS s..5 sens = Sere oe | Seis Sor een ee Geese eae *18-30] 59 | 18-32) 59 | 18-35) 59 
EL OFORbOErs: soe ales es > eo ae |e20.00) 52 | 20.00} 52 | 20.00 52 20.00] -52 | 20.00} 52 | 20.00) 52 
| | | | 
MacHINE OPERATORS:— ; 
Fredericton..........--|---- + eee, ar: ee eee el eee oe ber ree ban Pc ge |....| 9-18} 59 
CWGheGun sone es see! > 23.60] 55 | 23.60) 55 | 23.60) 55 | 26.00) 55 26.00) 55 | 30.00} 55 | 32.00) 55 
9.00) 9.00) 9.00 9.00 9.00 9.00 9.00 
MaRTEC AREY EIS - 5. 3a 3 <i 10 60 | 12.00) 60 | 12.00] 60 | 12.00} 60 | 12.00] 60 | 13.00} 60 | 18.00) 60 
(11 
PVEOHEDE DN © oe ule rns gn teas fhe le eres eels stata Eater. sat AY acter ...|*15-30} 59 | 15-30) 59 | 15-30 59 
PR OUOMUGS ce oeis Gi as se seis s wreels = | 15.00) 52 | 15.00] 52 | 15.00] 52 | 15.00] 52 | 15.00} 52 | 15.00} 52 
| 
FINISHERS:— 
Fredericton. .... ae Me | ee parts |--2-J-2222-)--2: eee oo bee Leas ...| 15.00] 59 
UCDO G A cre Sieaeys es in) 22.50) 55 | 22.50) 55 22.50} 55 23.00! 55 | 23.00) 55 | 28.00) 55 | 30.00} 5a 
9.00 9.00 9.00 9.00 9.00 9.00 9.00 
bree MREVCTS . Secat-'si-i-> - 5 10 60 | 10.00] 60 | 12.00} 60 12.00] 60 | 12.00} 60 | 12.00) 60 | 15.00} 60 
‘i: 11.00 | 
TE ty eer) Bans teaser irks ces Sree) Oca mcr (cea [ese us 12-16] 59 | 15-18} 59 | 15-18} 59 
PEGrONtO Ae ke ce in'ss cee he's es es }....| 18.00] 52 | 18.00} 52 | 18.00) 52 18.00} 52 | 18.00| 52 | 18.00} 52 


: ‘ | 


(a) Gradual increase 1900 to 1911, since then greater. 
*About same price paid in previous years. 


528 DEPARTMENT OF LABOUR EXITIBIT 
6 
X.—TEXTILE. 
(1) Cotton Factories. 
VALLEYFIELD, QUE. i 
Unit. 1900 1901 1902 1903 1904 1905 1906 
Cass. i 
Wages} Hirs.| Wages! Hrs.| Wages} Hrs.| Wages} Hrs.| Wages Hrs. Wages) Hrs.) Wages| Hrs.} Wages| Hrs. 
Per $ $ $ $ $ $ $ 
Carders (male).|Week.|wk..| 8.81] 60 8.81] 60 8.81] 60 8.81] 60 8.81] 60 8.81} 60 |, 8.81) 60 
Ring spinners, 
(female)..... a is 7.15| 60 7.15] 60 7.15| 60 7.15] 60 7.15} 60 7.15} 60+) ‘7. 15) 60 
Wir eidiie ars 
(female)..... y re 6.60} 60 6.60} 60 6.60] 60 6.60} 60 6.60} 60 | 6.60} 60 6.60} 60 
Weavers (male 
and female) .. a ie 8.12} 60 8.12] 60 8.12} 60 8.12] 60 8.12] 60 8.12] 60 8.12] 60 
Loom - fixers 
Gnaleye ey , “| PL73) 60.1, 1173) 60°} Wi781"60: |) 27s! GO| LI. 73) 60m Me TetGOl met TaIRGO 


HAMILTON, ONT. 


Carders (male) .|Week.|wk..| 5.60] 60 5.50] 60 5.85} 60 7.20] 60 7.46] 60 6.90] 60 7.40] 60 
Ring spinners 


(female)... . z “ 4.00| 60 4.35) 60 4.35] 60 5.40} 60 5.40} 60 5.40} 60 5.50} 60 
Winder sg|, . 

(female)..... My _ 5.20) 60 4.00] 60 4.80} 60 5.65] 60 7.10] 60 5.70] 60 6.75) 60 
Weavers (male 

and female). . - or 7.45) 60 7.85| 60 7.65! 60 8.50] 60 8.50] 60 8.40} 60 8.65) 60 


Loom fixers- 
(@Male)y..2. 2. be a 11.70) 60 | 11.60) 60 | 11.60} 60 | 12.30! 60 13.05] 60 | 11.80} 60 | 12.05} 60 


COST OF LIVING 


X.—TEXTILE. 


(1) Cotton Factories. 


VALLEYFIELD, QUE.—Continued. 


529 


Unit 1907 1908 1909 1910 1911 1912 1913 
CLass. | 
Wages! Hrs.| Wages| Hrs.| Wages| Hrs.| Wages| Hrs.) Wages| Hrs.| Wages| Hrs.| Wages| Hrs.| Wages| Hrs. 
Per $ $ $ $ $ $ $ 
Carders (male) .|Week.|wk..| 10.13] 60 9.12} 60 9.12) 60 9.12) 60 9.12) 58 9.80} 58 9.80] 55 
Ring — spinners, 
(female)..... Me se 8.22) 60 7.40! 60 7.40| 60 7.40} 60 7.40) 58 7.95} 58 7.95) 55 
Winders 
(female)..... is fs 7.60} 60 6.84| 60 6.84] 60 6.84) 60 6.84] 58 7.35] 58 7.35) 55 
Weavers (male 
and female).. Me “ 9.33] 60 8.40} 60 8.40| 60 8.40] 60 8.40) 58 9.00) 58 9.00} 55 
Loom - fixers 
(ee) eee es 1 13.48] 60 | 12.15) 60 | 12.15] 60 |:12.15] 60 | 12.15] 58 | 13.05} 58 | 13.05) 55 
HAMILTON, ONT.—Continued. 
Carders (male) .|Week.|wk..| 7.00] 57 7.00] 57 Velo Se. Tie OO Th 7.25) 57 8.00] 57 | 10 57 
Ring — spinners 
(female)..... eS se 6.60} 57 6.30| 57 6.60} 57 6.85) 57, 6.65} 57 He illss | aye? 7.40) 57 
Winders 
(female)..... ‘3 ss 6.35) 57 8.00) 57 7.30) 57 5.95) 57 6.50| 57 7.35! 57 7.50) 57 
Weavers (male 
and female). . i te 8.80] 57 8.25) 57 8.40] 57 8.00} 57 8.15} 57 8.60} 57 8.50} 57 
Loom fixers- 
(63.024) eee BA “ | 42.60] 60 | 12.05} 57 | 13.20] 57 | 12.65] 57 | 13.15} 57 | 13.95) 57 | 14.70} 57 


530 DEPARTMENT OF LABOUR EXHIBIT 
(2) Woollen Mills. 
WOOL SORTERS. 
1900 1901 1902 1903 1904 1905 1906 
Locatiry. Unit. 
Wages| Hrs.| Wages| Hrs.| Wages] Hrs.| Wages Hrs.| Wages| Hrs.| Wages| Hrs.) Wages| Hrs. 
Per $ $ $ $ $ $ 3 
i0- f15) eh teks 1is= Rete ip 1.25- 
Sherbrooke, Que..../Day..| 1.15-| 60 | 1.25-| 60 | 1.25-| 60 | 1.25-| 60 | 1.25-| 60 | 1.40— 60 | 1.40-| 60 
1.25- Th. Ssh Tabet 1.40 1.40 2.00 2.00 
ales} 
Brantford, Ont..... Day..|{ 1.00-| 60 | 1.00-] 60 | 1.00-| 60 | 1.00-] 60 | 1.25-]) 60 | 1.25-) 60 | 1.25-/57%4 
P25 25 1.25. 1625 
Preston, Ont. .27. 5: Hour..| 0.12-| 58 | 0.12-] 58 | 0.12-| 58 | 0.138-| 58 | 0.14—-] 58 | 0.14-| 58 | 0.14-| 58 
0.16- 0.16- 0.16-! 0.17- 0.18- honed 0.18- 
0.28 0.28 0.28 0.28 0.28 0.28 0.28 
MALE SPINNERS. 
Sherbrooke, Que....|/Day. 1.75-| 60 | 1.75-| 60 | 1.75-| 60 |91.75—|60 111.75-'60 171. 75-460.) on 75=1'60 
2.00 2.00 2.00 2.00 2.00 2.00 2.00 
Brantford sOnts ce. cee eee eee ae a aS: ..e-| 1.25-| 60 | 1.25-| 60 | 1.25-| 60 | 1.25-157% 
A P50 1.40 1.40 1.50 
Preston, Ont. ...4% Hour .| 0.12-] 58 | 0.12-| 58 | 0.13-| 58 | 0.18-) 58 | 0.14-| 58 | 0.14-| 58 | 0.14-) 58 
0.16- 0.16- 0.17- 0.17- 0.18- 0.18-— 0.18- 
0.26 0.26 0.26 0.26 0.26 0.26 0.26 
WEAVERS. 
Sherbrooke, Que....|Day..| 1.00 | 60 | 1.00 | 60 | 1.15 | 60 | 1.20 | 60 | 1.25 | 60 | 1.35 | 60 | 1.35 | 60 
Brantford, Ont..... IED Bara iyed| hc bets etlics famastl hake tee sbeer tla ep ical fo ees . een) 0%; 75=160 12.00! 160: 0.75-| 60 | 0.75-} 60 
1.00 1.25 ae25 ee | 
| . 
PrestonwOntw aa. on Hours sO. 025) 684) (0512) 585) 0.12 | SS8ie|sOL12 } SS ie OLsSe oS One ois een mC eee ess 
DYERS. 
: 1.00- 1.00- 1.00- 1.00- 1.10- 1.10- 1.25- 
herbrooke, Que... .|Day 1.10-] 60 | 1.10-| 60 | 1.10-} 60 | 1.10-| 60 | 1.25-| 60 | 1.25-] 60 | 1,35-) 60 
137 Tea AWE Ieow eo i Bve 1.40 
Brantford, Ont..... Dhsiyy Ntee ee Bese eet a eae 1.15-| 60 | 1.15-] 6o | 1.25-| 60 | 1.25 [5734 
ae lie) 1.25 4 1.35 
Preston, Ont....... Hour 0.12-| 58 | 0.12-| 58 | 0.13-] 58 | 0.13-] 58 | 0.14-] 58 | 0.14-| 58 | 0.14-] 58 
0.16- a Ok G Q.17- 0.17- 0.18 0, 18- O.18= 
0.26 0.26 0.26 0.26 0.26 0.26 0.26 


COST OF LIVING 531 
(2) Woollen Mills. 
WOOL SORTERS.—Continued. 
1907 1908 1909 1910 1911 1912 1913 
Locauiry. Unit : 
Wages| Hrs.| Wages] Hrs.} Wages| Hrs.} Wages} Hrs.] Wages} Hrs.| Wages] Hrs.| Wages| Hrs. 
Per $ $ $ $ $ $ $ 
Sherbrooke, Que....|/Day..| 2.00. | 60 | 2.00 | 57 | 2.00 | 57 | 2.00 | 57 | 2.00 | 57 | 2.00 | 57 | 2.00 | 55 
Brantford, Ont..... Day. .| 1.00-|5714| 1.00—-} 55 | 1.00-| 55 | 1.00-| 55 | 1.00-) 55 | 1.50-] 55 | 1.50-| 55 
1X5) 1225 1.25 1325 1.40 TS 1.80 
Preston; Ontec.-. +. Hour..| 0.16—-| 56 | 0.16-| 56 | 0.17-| 56 | 0.17-| 56 | 0.17-| 56 |0.1744] 56 |0.1714] 56 
0.20- 0.20- 0.20- 0.20- 0.20- 0.22- 0).22— 
0.30- 0.30- 
0.32 0.32 0.32 0.32 0.32 0.35 0.35 
MALE SPINNERS.—Continued., 
; 1.85- 
Sherbrooke, Que....|/Day..| 2.00-| 60 | 2.00 | 57 | 2.00 | 57 | 2.00 | 57 | 2.00 | 57 | 2.00-| 57 | 2.00-| 57 
2.25 2.25 
BramitonasOnbs sevan|ice sien 1,50-|5714| 1.50-| 55 | 1.50-| 55 | 1.50-| 55 | 1.50-] 55 | 1.75-| 55 | 1.90 |-55 
UR A5) We) Le7d 1.75 2.00 2,20 2.25 
Preston, Ont... -)... Hour.| 0.16—| 56 | 0.16-} 56 | 0.17-| 56 | 0.17-| 56 |0.1744| 56_| .1714| 56 |0.1714| 56 
0.20- 0.20- 0.20- 0.20- 0.23- 0.23- 0.23 
OFZ OnZz 0.32 0.382 0.32 0.35 OL3a 
WEAVERS. —Continued 
Sherbrooke, Que....|Day. Lo (VOOM etOMmOt ete LOM ton pel OOntnOt seo, (eon Ne OO Ove GON ino: 
Brantford, Ont. .../... Day. 0.75-|5714| 0.75-| 55 | 0.75-| 55 | 0.75-| 55 | 0.75-] 55 | 1.00-] 55 | 1.00-| 55 
1,25 1.25 1,25, 125 125 1,25 1.60 
PrestompOnt. sis. Hour 0.13 | 56 | 0.13 | 56 | 0.14 | 56 | 0.14 | 56 | 0.15 |-56 |*8.00-| 56 |*8.00-| 56 
10 10 
J 
*Wages per week. 
DYERS.—Continued. 
1,.25- 1.25- 1.25- P25= 1.25- ieeb— 1.30- 
Sherbrooke, Que....Day..| 1.30-] 60 | 1.20-| 57 | 1.30-] 57 | 1.30-) 57 | 1.30-| 57 | 1.50—- 57 | 1.50-| 57 
1.45 1.45-— 1.45- 1.45- 1.45- 1.60- 1.60- 
1.50 1.50 1.60 1.60 1.75 1.75 
Brantford, Ont..... Dey E 1.25-|5714| 1.235-] 55 | 1.25-| 55 | 1.25-] 55 | 1.25-) 55 1.50-} 55 | 1.50-} 55 
1.35 1.35 1.35 1.35 1.35 1.75 
Preston, Ont....... Hour 0.16-| 56 | 0.16-] 56 | 0.17-| 56 | 0.17-| 56 | 0.17—| 56 1734] 56 |0.171%%4| 56 
0. 20= 0.20- 0. 20- 0.20- 0.20- 0.20- 0.20- 
0.27 0.27 0.32 0.32 0.32 0.35 0.35 
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(3) Knitting Mills. 


KNITTERS. 
1900 1901 1902 1903 1904 1905 1906 
Locatiry. Unit. 
- , | Wages} Hrs.| Wages Hrs.| Wages| Hrs.| Wages] Hrs.| Wages] Hrs.| Wages| Hrs.| Wages Hrs. 
Per $ $ $ 3 $ $ $ 

GaltsOnth. aecsi puts Day..| 1.00 | 10 | 1.00 | 10 | 1.00; 1p | 1.00 | 10 1.00.) LO. Wa 00 10 | 1.00 | 10 
Guelph, Ont......-. Week.| 4.50-| 52 | 4.50-] 52 | 4.50-| 52 | 4.50-] 50 | 5.00- 50 | 5.00-| 50 | 5.00-; 50 

7.00 7.00 7.00 7.00 8.00 8.00 8.00 
Glen Williams, Ont..|Day..| 1.25-| 60 | 1.25-| 60 | 1.25-| 60 | 1.25-) 60 1.25-| 60 | 1.25-| 60 | 1.25-| 60 

1.50 1.50 1.50 1.50 1.50 1.50 1.50 


XI.—LEATHER. 


(1) Tanneries. 


FLESHERS. 


See Or) AMI HOM G25 Oe! Wea TOM EZ 10 | 1.25 10 | 1.30 | 10 | 1.40 | 10 


| 
PlamiUlton, Ont. "27, playin oi|\e4 12 sles] 2 ers 1.25 | 10 | 1.25 | 10 | 1.25 10 | 1.33 10 | 1.33 | 10 | 1.383 | 10 


| 


.00 eige 10 | 2.00 } 10 | 2.00 | 10 


Oshawa, Ont**..... Day. . || 2200) 10: |) 2200" £0) 1923002)) 10 


no 


+Wages for overtime same as day rate. Saturday labour 9 hours with full day’s pay. 
*Wages for overtime same as day rates. Saturday labour 9 hours with full day’s pay. 
**Wages for overtime 10 per cent advance on day work. Saturday labour 9 hours with full day’s pay. 


LIQUORMEN. 


St. Hyacinthe, Que..|Day..| 1.00 | 10 | 1.00.| 10 | 1.00 | 10 | 1.00 | 10 | 1.00 | 10 | 1.25 | 10 | 1.25 | 10 


Hamilton, Ont...... Dae arate Popes L258) 100) £25) 10) |) Sos | OR eS emia oom | LOR mela oem met O 
Oshawa, sOnt.s. . t Day..| 1250") 10) 1.6010") L.50 1) 105) 1250} TOR L SOs TOR Le SOn LOS tate oOm elo 
SORTERS 

= i 7 i | 
St. Hyacinthe, Que. .|Day..| 1.25 | 10 | 1.25 | 10 | 1.25 | 10 | 1.25 10 | P25s | LONI SOa) LOR te oO aie 
Oshawa, Ont....... Day. .| 2100) 105) ZEOO 8, LOH 22:00} 20} 22600; | 10 | 200" |) 16) |) 2.00) |}! 10) |s2 001 flO: 
\ 
IRONERS. 


St. Hyacinthe, Que..|Day..| 1.25) 10°! 1.25 1 Oo 257] 10: |) e250 | eae On) Tees LON ieee oO 
Hamilton, Ont..... Day nolo scmec |e eacftd 60.4 105 D600 LT 66el 10m) G6 a LOM) tog) 10m Come 


Oshawa, Ont....... Day. i) 1.75 | 10) 1752109)! Te 7oe LOM ZS OM ely 7oa LON Tjian |meL Ona alercionm Ile 
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‘ (3) Knitting Mills. 
KNITTERS.—Continued. 
1907 1908 1909 1910 1911 1912 1913 
Locauiry. Unit. : : 
Wages| Hrs.) Wages| Hrs.| Wages} Hrs.) Wages| Hrs.| Wages} Hrs.| Wages| Hrs.| Wages} Hrs 
Per $ $ $ $ $ $ $ 
Galt-Onte sees oe Day. ahrl.00 [710 iC jat0: WaLO0 iW 10) i100: 110° | £2250) 10%) 125. |) 10) 1) 1255 10 
Guelph, Ont....... Week.} 5.00-| 50 | 5.00-| 50 | 5.00-| 50 | 6.00-} 50 | 6.00+] 50 } 6.00-| 50 | 6.00-| 50 
8.00 8.00 8.00 9.00 9.00 9.00 9.00 
Glen Williams, Ont..|/Day..| 1.25-| 60 | 1.25-| 60 | 1.25-| 60 | 1.25-| 60 | 1.25-) 60 | 1.25-) 60 | 1.25-| 60 
1.50 1.50 .50 1.50 1.50 1.50 Ass 
XI—LEATHER. 
(1) Tanneries. 
‘ FLESHERS.—Continued. 
St. Hyacinthe, Quet |Day..| 1.40 | 10 | 1.50 | 10 | 1.50 | 10 | 1.50 | 10 | 1.67 | 10 | 1.67 | 10 | 1.67 | 10 
Hamilton, Ont.*....|Day..| 1.33 | 10 | 1.50 | 10 | 1.50 | 10 | 1.66 | 10 | 1.66 | 10 | 1.75 | 10 | 1.75 | 10 
Oshawa, Ont**..... Day 2.00 | 10 | 2.00 | 10 | 2.00°| 10 | 2.50 | JO | 2.50 |. 10 | 2.50 | 10 | 2.50 |} 10 
+Wages for overtime same as day rate. Saturday labour 9 hours with full day’s pay. 
*Wages for overtime same as day rates. Saturday labour 9 hours with full day’s pay. 
**Wages for overtime 10 per cent advance on day work. Saturday labour 9 hours with full day’s pay. 
LIQUORMEN.—Continued. 
St. Hyacinthe, Que..|Day..| 1.25 | 10 | 1.25 | 10 | 1.50 | 10 | 1.50 | 10 | 1.50 | 10 1.50 | 10 | 1.50 | 10 
Hamilton, Ont...... Day..| 2-33 | 10) 1750) | 107) 1.50 10) | 1.66°} 10 || 1-667) 10 1e7 5 elon ele 75a le 10 
Oshawa, Ont....... Day..| 1.50 | 10 | 1.50 | 10 | 1.50 | 10 | 2.00 | 10 | 2.00 | 10 | 2.00 | 10 2.00 | 10 
SORTERS.—Continied. 
‘ 
St. Hyacinthe, Que..|/Day..} 1.50 TOP). SOP 1ON | L.50) || 10 el 678 |) 105! 1.6% 1) LO 67 LOS U6 7G 
Oshawa, Ont....... Day..| 2.00 | 10 | 2.00 | 10 } 2.00 | 10 | 2.00 | 10 | 2.00 | 10 27100) (108 P 250080 
: IRONERS.—Continued. 
St. Hyacinthe, Que..|Day..| 1.25 | 10 | 1.50 | 10 1.50} 10 400.50 10) 67) LO Tse 10) | E67) LO 
Hamilton, Ont..... Day..| 1.66 | 10 | 1.66 | 10 | 1.75 | 10 | 1.75 LOM SZ LOM he Soa a0 Ml lc soy 40) 
Oshawa, Ont....... Day..| 2.00 | 10 | 1.00 | 10 | 2.00 | 10 | 2.00 10 | 2.00 | 10] 2.00 | 10} 2.00 | 10 
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(2) Leather Manufacturing (Horse Goods). 


HARNESS MAKERS. / 
1900 1901 1902 1903 1904 1905 1906 
LOCALITY. Unit. : S| | 
it Wages| Hrs.| Wages| Hrs.| Wages} Hrs.| Wages Hrs.| Wages| Hrs.| Wages} Hrs.| Wages] Hrs. 
Per $ $ $ $ $ $ $ 
Sackville, N.B...... TDA Ga teen ee R etioilee brie Beco Geen IE beh veces teen e den a tn eee LZ Fe LO eee pele) 
Smith's Falls, Ont...|Week.|...... Bitaes laps atin TON toe ar Os | Re | is 8.50-| 59 | 9.00-] 58 | 9.00—-| 59 
10.00 10.00 11.00 


St. Catharines, Ont.|Week.| 9.00 | 10 | 9.00 | 10 | 9.00 | 10 | 9.00 | 10 |10.00 | 10 /10.100 | 10 |10.00 | 10 


XIIL—BREWING AND DISTILLING. 


(a) Brewing. 


BOTTLERS. (Machine operators.) 


Halifax, N.S........]Week.| 7.00 | 60 | 7.00 | 6O | 7.00 | 60 | 8.00 | 60 | 8.00 | 60 | 8.00 | 60 | 8.00 | 60 


St. John, N.B.......;Week.] 7.00-} 60 | 7.00-| 60 | 7.00-} 60 | 7.00-) 60 | 7.00 |60 -) 7.00-| 60 | 7.00-| 60 


8.00 8.00 8.00 8.00 8.00 8.00 8.00 
Sudbury, Onte wo oc Week.]...... raph ote cease Seana tsl lan ers ars Bill eae Sa. See eee OR STE at 
St. Catharines, Ont..|Week.| 7.00 | 54 | 7.00 | 54 | 7.00 | 54 | 7.00. | 54 | 7.00 | 54 | 8.00 | 54} 8.00 | 54 
Month 
Winnipeg, Man..... TIC ee AAS ol hahaa eval ste Soe Fr irea| eres ott Piste Ms sey ah ...-. {40.00 | 60 |40.00 | 60 
Week 
Saskatoon; Sask. .../|Week.|......). <<. | «ts. soe tall engireintlat’ (h esiegerail-ausyar aut offtsrcce vol llcreceve sce all keels ei lester eee ae rake eee 


oo 


Lethbridge, Alta....|/Day. . 


Bernie, BiG. .c.. 3.2 HOE ake Comaee teiraate eee aca Eraser long cerncyys Hens 


Halifax, N.St......./Week.| 10 60 | 10 60 | 10 60 | 10 60 | 10 60 | 10 60 | 10 60. 
St. John, N.B.......)/Week.| 15 60 | 15 60 | 15 60 | 15 60 | 15 60 | 15 60 | 15 60 
Guelph, Ont....... Month} 49 eer ie: 6) 7 bee AO Seige AO cathe ae eee eaten eo 
Sudbury, Ont...... Month|...... Bata eine. Shaseh ail a cof evans cl ajfone veife, arena fetal | rece tees ust ete dart] fa ctene pa oar 
St. Catharines, Ont..|Week.| 7 60 7 60 7 60 if 60 % 60 8 60 8 60 
Week 
Winnipeg, Man..... ATG ah las ey nen ae ce Seuctel Votan cots Ae orn call taae ae ee ae 60 60 | 60 60 
Month 
Saskatoon; ask. 55.0) Weekole sconce dlink ce o6 a a'stiesl a ‘wy alceve Zell le fone sail atin lesa ce 'olf ye seul deame meet ace ee tee see sc oat ele coos ee ee 
Lethbridge, Alta....|Month]......].... 80 10 | 80 10 | 80 10 | 80 10 | 85 10 | 85 10 
Hemiew B.C .a4rep ss INGOntA: reste tol|i:) tall oxveeters ceietel|iseievenexall ines Neil ao svetenell S suePeills. 07 avelt fell Astevlfiaienec dt exel| aca) thet eeteeeneset iene 
} 
J 
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(2) Leather Manufacturing (Horse Goods). 
HARNESS MAKERS.—Continued. — 
1907 1908 1909 1910 1911 1912 1913 
LoGAtiry. Unit. = 
Wages| Hrs.| Wages] Hrs.| Wages} Hrs.| Wages] Hrs.| Wages| Hrs.| Wages| Hrs.| Wages} Hrs. 
Per $ $ $ $ $ $ $ 
Sackville, N.B...... Daya. iile2oe LO) tate oO mio Nd oe Om 16.7 LOL 6 LOL Ge LOR PAG sO) 
Smith’s Falls, Ont... |Week.| 9.50-| 59 | 9.00-| 59 /11 .0O-| 59 |11.00-} 59 |11.00-| 59 |11.0C-|] 59 |11.00-} 59 
11 11.00 12.00 12.00 13.00 15.00 15.00 
St. Catharines, Ont.|Week./10.00 | 10 |10.00 | 10 /10.60 | 10 |10.00 | 10 |11.00 | 10 12.00 | 10 }13.00 | 10 
XII—BREWING AND DISTILLING. 
(a) Brewing. 
BOTTLERS. (Machine Operators)—Continued. 
Halifax, N.S........|Week.| 8.00 | 60 | 8.00 | 60 | 8.00 | 60 | 9.00 | 60 | 9.00 | 60 | 9.00 | 60 | 9.00 | 60 
St. John, N.B.......]/Week.| 7.00 |60 7.00-| 60 | 7.00-| 55 | 8.00-| 55 | 8.00-| 55 | 8.00-| 55 | 9.00-| 55 
8.00 8.00 8.00 9.00 9.00 9.00 i0.0C 
Sudbury, Onta. cas .| WeekKs|e.oc0cdle-- 10-50] 60 | 10.50] 60 | 11.10} 60 } 11.10] 60 |12.00 | 60 |12.00 | 60 
St. Catharines, Ont..;Week.| 8.00 | 54 | 8.00 | 54 | 9.00 | 54 9.50 | 54 | 9.50 | 54 }11.00 | 54 111.00 | 54 
Month 
Winnipeg, Man..... and | 40° 60 | 40 60 | 40 60 | 45 60 | 15 60 |15.00 | 53 |16.00 | 53 
Week 
Saskatoon, Sask. ...|/Week.| 15- 60 | 15- 60 | 15- 60 |15.00-| 60 | 16.50] 60 |16.50 | 60 /15.00-| 60 
16.50 16.50 16.50 18.00 18.00 18.00 18.00 
Lethbridge, Alta....|Day..| 3.00) 9 3.00) 9 Sooo Sao ae 8 | 3.25 8 | 3.25 Shs 2o. 8 
Bernie wD: Cesc |... DES MAliie ro cebe em peesccte [ite emaecry leks SyZo) Sips 20 8 | 3.50 8 | 3.50 Saieoniko 8 
DRIVERS, (of two horses.) —Continued. 
IRENE) eg NASP O oot Week.| 10 60 | 10 60 | 10 60 | 10 60 | 10 60 | 10 60 | 10.50} 60 
St. John, N.B......./Week.| 15 60 | 15 60 | 15 60 | 15 56 | 15 56 | 15 56 | 15 56 
Guelph, Ont......./Month] 45 AS ena ie ela) Sees SO neh BOM: UR RIRSOR SEE ee 
Sudbury, Ont...... MVLomthis «<2 walls ee. 55 60 | 60 60 | 60 60 | 60 60 | 65 60 | 65 60 
St. Catharines, Ont..;Week.| 8 60 8 60 9 60 | 10 60 10 60 |. 12 60 | 12 60 
Week , 
Winnipeg, Man..... and 60 60 | 60 60 | 75 60 | 15- 60 | 15- 60 | 15- 53 | 17- 53 
Month 18 20 20 20 
Saskatoon, Sask. ...|/Week. |15.00 60 115.00 | 60 115.00 | 60 |16.50-} 60 |16.50- 60 |18.00 | 60 {18.00 | 60 
16.50 18.00 18.00 
Lethbridge, Alta....|Month} 85 10 | 85 9 | 90 9 } 90 9 | 90 9 | 90 9 90 9 
HierwIG, 1a iss ae «o> © INT OnE eieve a os [he alee ere litres 80 80 80 85 85 
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536 
KETTLEMEN. 
) 
1900 1901: 1902 1903 1904 1905 1906 
Loca.iry. Unit. O_o 
Wages] Hrs.| Wages| Hrs.) Wages| Hrs.| Wages| Hrs.) Wages] Hrs.| Wages] Hrs.) Wages] Hrs. 
Per $ $ $ $ $ $ $ 
Guelph, Ont........ Week.| 10 60 | 10 60 | 10 60 | 10 60 | 10 60 | 10 60 | 10 60 
Sudbury, Ont...... IVC REM er aeeuliedecexs We isenc acolo se off eveyeaton slay teats al iin yetstent zo] as Bor beth de, fece a oaeey | eyeee nell taesamey at areal 
St. Catharines, Ont .|Week.| 7.00) 54 7.00) 54 7.00} 54 7.00} 54 7.00} 54 8.00} 54 8.00} 54 
Month 
Winnipeg @Mamn.*: 6 3) amd i sea eralic peel ole seanel|se Sani le i ceteten rail nate e fonetwtetll | Neirenanl f=uenittaeeas tenon 45 60 | 45 60 
week 
Saskatoon, Sask. <4.1| Weele oss ac aleleg ole © 40 oiler. @' | eleneperayl'eceyeucil lo ere} er jotey uel iestellenatapall at anel ire Meets Pat este Eanes (oa 
Lethbridge, Alta....]/Day..| 3.25) 9 Seeoi eo) 3.25) 9 3.25] 9 S220 9 3.50} 9 3.50} 9 
Fertties BiG. ocnciect HID Ry cis crclete all acele) sels wont alls. ovale] etenaitota eld lartefe, =¥) eieiOteiseuni| fe) ebeate | op tees tetie f etehe | cesta at ee eae eee ee 
*From 1905 to 1910 wages per month; from 1911 to 1913 wages per week. 
CELLARMEN. 
Halifax, N.S........|/Week.| 8.00] 60 8.00} 60 8.00} 60 8.00] 60 8.00} 60 9.00} 60 9.00} 60 
Ste Jvobhny NEB... Week. 8.00] 60 8.00) 60 8.00} 60 8.00} 60 8.00} 60 8.00} 60 8.00} 60 
Guelph, Ont....... Week.} 10 60 | 10 60 | 10 60 | 10 60 | 10 60 | 10 60 | 10 60 
Sudbury, Ont...... Nt) oth area ree eee eC R te tam ales Alan Sola aentiice a Rn alas Mallat Sharleen teres cuts 
St. Catharines, Ont |Week.| 7.00] 54 7.00) 54 7.00] 54 7.00} 54 7.00) 54 8.00] 54 8.00} 54 
Month 
Winnipeg, Man..... SANG hae wk. ilis acc seals cpewe cakes cdl eb Racal ar Shed Reta |r eae etecenaraec | eae | eee | 40 60 | 40 60 
weck,. 45 50 F 
Saskatoon, Sask: fil Week| acie:s.< i [levete sp] dadce secs] vie dalle @ Ses cousilleunt-otelveay ete aba Ges oly Itck ox re teeta aa ea a ee 
Lethbridge, Alta....|Day. 3.50] 9 3.50} 9 3.50} 9 3.50] 9 3.50) 9 3.751 9 SL7bl 9 
Parnie, (BGs So ats oe] Day Se) iia Boots Bl acre oll segsare’ sail ava eB tercca ca all ica eben ona dne taal evened cl teas ANNA IS Ue 
(b) Distilleries. 
MItirrs:— 
Berthierville, Que.|Day..| 1.00] 60 1.06} 60 1.00} 60 1.00} 60 1,10} 60 1.10} 60 1.10} 60 
Toronto, Ont..... Week.| 9.00) 55 | 10.00) 55 | 10.00) 55 | 11.00) 55 | 11.00] 55 | 12.00] 55 | 12.00} 55 
Sprrit RUNNERS:— C 
Berthierville, Que.|Day..| 1.26! 70 1.20] 70 1.20] 70 1.20] 70 1.20} 70 1.20] 70 1.20] 70 
Toronto, Ont..... Week. 9.00] 45 9.00} 45 9.00} 45 | 10.00} 45 | 10.00) 45 | 11.00) 45.| 12.00] 45 
STILLMEN:— 
Berthierville, Que.|/Day..| 1.35} 65 LeSol 65 1.35] 65 1.35] 65 1235 1N6o 1435) ‘65 1.35] 65 
Toronto, Ont..... Week. 9.00} 50 9.00} 50 9.00} 50 | 10 50 | 10 50 |.11 50 } 11 50 
BortTiers (machine) 
Berthierville, Que.|Day..| 0.95] 60 0.95} 60 0.95} 60 0.95} 60 0.95} 60 0.95] 60 0.95} 60 
‘Toronto, Ont.cc. . Week.} 6.00! 55 6.00} 55 6.00} 55 7.00} 55 7.50| ‘55 7.50} 55 8.00] 55 
W AREHOUSEMEN:} 
Toronto, Ont..... Week.| 10.00} 55 | 10.00] 55 | 10.00) 55 | 11.00] 55 | 11.00] 55 | 12.00] 55 | 12.00] 55 
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KETTLEMEN.—Continued. 
1907 1908 1909 1910 1911 1912 1913 
LOCALITY. Unit. : 
Wages| Hrs. Wages] Hrs.| Wages| Hrs.) Wages| Hrs.| Wages] Hrs.| Wages] Hrs.) Wages} Hrs 
Per $ $ $ $ $ $ $ 
Guelph; Ont.n07. 5. : Week.| 10 60 | 10 60 | 10 60 | 12 60 | 12 60 | 12 60 | 12.00] 60 
Sudbury, Ont...... Weel iam: 13 60 | 13.50] 60 | 13.50} 60 | 14.50} 60 | 15 60 | 15.00} 60 
St. Catharines, Ont .|Week. 8.00] 54 8.00} 54 9.00] 54 9.50} 54 9.50} 54 | 11 54 | 11.00) 54 
Month 
Winnipeg, Man.*...} and 45 60 | 45 60 | 45 60 | 50 60 | 16 60 | 18 538 | 20 53 
week 
Saskatoon, Sask....|Week.| 18- 60 | 18- 60 | 18- 60 |19.50-| 60 |20.50-} 60 |......].... 22.50-| 60 
19.50 20.50 20.50 20.50 22.50 25.00 
Lethbridge, Alta....|Day. Sot! oO) bys) 0) em) Sis Ate 3075) 18 32 COS Sacolmas oe COs 
Bernie Ors eavretare RVers ciliere a ate eitie sate (Omremetsns ely cA ONES 4.00} 8 4.00) 8 4.00} 8 4.00} 8 
*From 1905 to 1910 wages per month; from 1911 to 1913 wages per week. 
CELLARMEN.—Continued. 
Halifax, N.S........]/Week.| 9.00} 60 9.00} 60 | 10 60 | 10 60 | 10 60 | 10 60 | 10 60 
St. John, N.B.......|/Week. 8.00} 60 8.00] 60 8.55 “60 9.00] 55 9.00] 55 9.00} 55 | 10 55 
Guelph, Ont a. <.)<\.,2 Week.| 10 60 | 10 60 | 10 60 | 12 60 | 12 60 | 12 60 | 12 60 
Sudbury, Ont...... Weels.l), oe ss a aes Ne 2) 60 | 12 60 | 12. 60 | 12 60 | 12 60 | 18 60 
St. Catharines, Ont |Week. 8.00} 54 8.00} 54 9.00) 54 9.50} 54 9.50) 54 | 11 54 | 11 54 
Month ‘ 
Winnipeg, Man..... and | 40 60 | 40 60 | 40 60 | 50 60 | 16 60 | 16 Ho LG 53 
week..| 50 55 60 70 17 18 20 
Saskatoon, Sask....)/Week.| 15- 60 | 15- 60 | 15- 60 | 18- 60 |19.50-| 60 | 20.50} 60 | 20.50} 60 
18 18 18 19.50 22750 22.50 
Lethbridge, Alta....|Day..| 3.75) 9 Seo 4.00} 8 4.00} §& 4.00} 8 4.00} 8 4.00) 8 
Toye ov ee Te ORL tas on eal HEL Niorcd lo ieces: © ral ioe al merc idic bi] Iara 4.00} 8 4.00} 8 4.00} 8 4.00} 8 4.00} 8 
(b) Distilleries. 
MILLERS:— 
Berthierville, Que.|Day. . 1.15} 60 1.15} 60 1.15} 60 1:15], 60") 2725: |60 1.25} 60 1.50} 60 
Toronto, Ont..... Week.| 12.00] 55 | 12.00] 55 | 12.00] 55 | 12.00} 55 13.00] 55 | 13.00] 55 | 15.00} 55 
Spirit RUNNERS:— 
Berthierville, Que.|Day..| 1.40} 70 1.40] 70 1.40] 70 1.40} 70 1.40} 70 1.50} 70 1.50} 70 
Toronto, Ont..... Week.| 12.00] 45 | 12.00] 45 | 12.00] 45 | 12.00 45 | 12.00] 45 |] 12.00) 45 | 14.00] 45 
STILLMEN :— 
Berthierville, Que.|Day. . 1.40} 65 1.40] 65 1.40} 65 1.40} 65 1.40] 65 1.50} 65 1.50} 65 
Toronto, Ont..... Week.| 12.00] 50 | 12.00] 50 | 12.00) 50 | 12.00} 50 12.00] 50 | 12.00} 50 | 14.00) 50 
Borriers (machine) 
Berthierville, Que.|Day..| 1.00] 60 1,00} 60 1.00} 60 1.00} 60 1.00} 60 1.00} 60 1.00} 60 
Toronto, Ont..... Week.| 8.50] 55 9.00} 55 | 10.00] 55 | 10.00] 55 | 10.50) 55 | 10.50) 55 11.00} 55 
W AREHOUSEMEN:; 
Toronto, Ont.....|Week.| 12.00} 55 | 12.00 55 | 12.00] 55 | 12.00] 55 | 13.00} 55 | 13.00) 55 | 14.00) 55 
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XITI.—TRANSPORTATION. 
(a) Steam Railway Service. 
*CONDUCTORS (passenger.) 
1900 1901 1902 1903 1904 1905 1906 
Locauiry. Unit. 
Wages | Wages | Wages | Wages | Wages | Wages Wages 
Per $ $ $ 3 $ $ $ 
Moronto-Sanuianneetecsss tes oo cero oe Month..| 95 95 95 100 100 100 100 
MontrealtowLoronto-u.1.et ees Month. .| 100 100 100 105 105 110 110 
Toronto-North Bay-Midland.........j/Month..| 82 82 82 85 85 95 95 
*BAGGAGEMEN (passenger.) 
OM OTLEOSRSAT Il asta heute ct en a eee Month..| 60 60 60 65 65 65 65 
WiOnETeAl EOD Le OLONGtON 1. seein wie helen, Month..| 65 65 65 68 68 70 70 
Toronto-North Bay-Midland........./Month..| 59 59 59 60 60 65 65 
‘ ° 
* 
*BRAKEMEN (passenger.) 
PIOLONTO-SATMIA. jhe/a-ecie see ooo Ae . |Month..| 50 50 | 50 52 52 54 54 
Montreal-Toronto).g.2..-0l 4-05.25 Month..| 55 55 5159 BY Yh 60 60 
Toronto-North Bay-Midland........ Month. | 56 56 56 56 56 58 58 


J 


*Trainmen up to 1912 employed on monthly basis; after that date on mileage basis. 


rates comparable with 
per month. 


ENGINEERS (passenger.) 


To make 1912-1913 


earlier years the new mileage rate was multiplied by the average mileage per man 


*2.80 | *2.80 


RichaveusVothie bloat ac eee oar heen 100 miles *2..85 *2 85 *2 85 *2 85 *3..00 
Montreal-Toronto.:+......40....4. 100 miles} *2,80 *2.80 *2 85 *2 85 *2.85 *2.85 *3 .00 
Toronto-North Bay-Midland.........{100 miles| *2.70 *2.70 *2.80 *2.80 *2.80 *2.80 *3.00 

*All classes of engines. 
FIREMEN (passenger.) 
Woronto-Sarmigy..... 2.0. ase eee 100 miles} *1.60 *1 60 *1.62 *1 762 FPG? *1 62 *1 73 
Montreal-Toronto.................. 100 miles} *1.60 *1.60 Pil Oe *1 62 *1 62 *1.62 *1503 
Toronto-North Bay-Midland........ 100 miles} *1.54 F154 *1 60 *1_60 *1 60 *1 60 aris 


*All classes of engines. 
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XIIIL—TRANSPORTATION. 


(a) Steam Railway Service. 


' 


*CONDUCTORS (passenger.)—Continued. 


1907 - 1908 1909 1910 1911 1912 1913 
; Locauity. Wiki 
Wages | Wages | Wages | Wages | Wages | Wages | Wages 
Per $ $ $ $ 3 $ Pe) 
SPLONGRPO-SAMOIAs... <4 beh cine evel e Menth..} 100 100 100 130 130 188.43 | 138.43 
Miombrealto Uoronto.....0 .s- 520s Month. .| 110 110 110 140 140 apa lay ged) sires 7/ 
Toronto-North Bay-Midland.........);Month..} 95 95 95 110 110 130.13°} 130.43 


*BAGGAGEMEN (passenger.)—Continued. 


PN ORONLO Sana Anew Seay ae a Grepacmers Month..| 65 65 65 75 75 80 80 
Monten |, COMMOTONTO sani eg ato Month..| 70 70 70 85 85 89.98 89.98 
Toronto-North Bay-Midland........./Month..| 65 65 65 75 75 75.26 75.26 


*BRAKEMEN (passenger.)—Continued. 


TROTGWEO-SATINIG Seems Morales ei oe ow, eer Month..| 54 54 54 70 70 77.43 77.43 
WMomtreal-Toronto'. soon. <0 mee: Month..| 60 60 60 80 80 87.08 87.08 
Toronto-North Bay-Midland........ Month..| 58 58 58 65 65 72.83 ESE: 


*Trainmen up to 1912 employed on monthly basis; after that date on mileage basis. To make 1912-1913 
rates comparable with earlier years the new mileage rate was multiplied by the average mileage per man 


per month. 
ENGINEERS (passenger.)—Continued. 
MOVOTO S SATO. cerns «be nie sin wie! epoepely o = 100 miles} *8.25 *3 25 *3. 25 3.55 3.55 $3.75 3.75 


Montreal-Toronto.........---2++0e: 100 miles] . *3.25 *3..25 *3.25 78.55 73.55 T8750) e1sGo 


Toronto-North Bay-Midland......... 100 miles} *3.25 *3 225 4320 73.55 73.55 73.75 $3.75 


*All classes of engines. +18 inch cylinder and under. 


FIREMEN (passenger.)—Continued. 


MOVONEO-SATNIA s 0.60 05s ee ee alee eee 100 miles} *1.85 *1.85 *1 85 72.00 72.00 $2.15 $2.15 
Montreal-Toronto.......-.-+++eee- 100 miles} *1.85 *1.85 71.85 $2.00 T2.00 $2.15 2.15 
Toronto-North Bay-Midland........ 100 miles} *1.85 ¥*1.85 *1.85 72.00 $2.00 72.15 $2.15 


*All classes of engines. +18 inch cylinder and under. 


/ 
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YARD HELPERS. 


1900 1901 1902 | 1903 1904 1905 1906 
Locatirty. Unit. 
Wages | Wages | Wages | Wages | Wages | Wages | Wages 
Per $ $ $ $ $ $ $ 
Toronbont cote ener eee BN nee maceteha aes Dav rte. 1.60 1.60 i ON7K0) 1.90 1.90 2.00 2.10 
IMLOnGrealicn tess seri dartniciectcvorn eer seererets Daye 1.65 1.65 1.75 1.85 2.00 2.00 2.10 
ACORCOII, syn Seige aaa dere ets Daye 38. 1.70 17.0 1.70 1.90 1.90 2.00 2.10 
Atari alos nea sere sen ave rayete ns easter e el Dayar 1.60 1.70 1.70 1.80 2.00 2.00 2.00 
MAINTENANCE-OF-WAY EMPLOYEES (other than in yards). 
StaJonn-MicAdans cm. nae sailed. cl Dao. cells aaetie eed uiettete series 1.30 1.35 1.35 1.35 1.40 
Montreal-Norontonmrassecie mean oon Dawarncu Tet) 1a fy Th APAG) 1.30 1.30 1.30 1.30 
UGLONGOSAbIitae aie Mave eee Ac aaa Day 1.10 1.10 1.20 1.30 1.30 1.30 1.30 
Toronto-North Bay-Midland........ Day i) 1.10 1,20 1.380 1.30 1.30 1.30 
Cartier-Winnipeg.........0......0.. Dag, Soe cee see tects eee 1.40 1.45 1.45 1.45 1.50 
Broadview-Calgary.............0 20. Diy ty! etek an eee 1.40] 1.45] 1.45] 1.45] 1.50 
Kamloops-Vancouver............... Day. 25 ES 1.35 1.45 1.45 1.45 1.50 
FREIGHT CARPENTERS. 
: ares 
c ¢. Gs c. Cc Cc. c. 
WOR On ere tere cayenne enna ee ELOUTE. cialidetacs Sorat pM eN roe oe ol Se .18 .18 .18 
Montreal. termine hice Re ae le TAG Utes ahal\ars eee ite eee eee | ore on 18% .18% 18% 
WilninhDeirn caus sets ninttc aes eet par EVOUT . 20- .21- .224%- 221%-| .22146- 22%- 2214- 
WARCOUVET tcc aise aq esis ae ee Hour.. - oo oe sy ; ee ae pt 
24 2: 24 2744 27% 
MACHINISTS. 
Bix Johnivss.eectn certo ee Fl oum sa ralieidyersth- = eal estes. eae a p23 otal naltel ena eae 26-27 
LOrONtOsreare Pees ick eee ifort ie 25 27% 27% nee .80 29 
Momtreal icy as oe See, Wen eee ee ELOun aarti leae seer P25) 271% 27% 27% .30 .29 
Wii peg Scraeraars ia: poe ie arte ta ae ee Hour 25-27 Sey «27 32144 384 34 3744 
Vancouver:,) 1.) pants ane eee ae Hour 28-30 30 .30 34144 385 .35 -38)4 
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YARD HELPERS.—Continued. 


’ 


541 


1907 1908 1909 1910 1911 1912 1913 
Locauiry. Unit. + 
Wages | Wages | Wages | Wages | Wages | Wages | Wages 
Per $ $ $ $ $ $ $ 
ER OTOMUOCE RIMES Uh oct cece Seo ee Day. 2.40 2.40 2.40 3.00 | 3.00 3.40 3.40 
Mion trenlea Aenea c.a/e Aacuhs oee anes Day. 2.40 2.40 2.40 3.00 3.00 3.40 3.40 
EO UGLOM Mere sey cre. e so Ges a caie Shonen leneale Day. 2.40 2.40 2.40 3.00 | 3.00 3.40 3.40 
CAAT BLOM eetatore en Tee aie oie B ec4 stews aes s Day 2°25 2.26 2.25 2.90 2.90 Soo) 3.30 
MAINTENANCE-OF-WAY EMPLOYEES (other than in yards.)—Continued. 
Sty olin= McAdam 0): We aici ee ches JO. Rie os: 1,55 1.55 1.55 1 55 1.70 1.70 1.70 
Miontredl=P Oronto.4. £ js iee siete ta ale Darnets < 1.40 1.40 1.40 1.40 1.50 1.50 unis) 
ROLOUTOSSATHIA Lei. etetele ie) os lsyee cee shel > Day.... 1.40 1.40 1.40 1.40 1.50 1.50 1.50 
Toronto-North Bay-Midland........ Ways 1.40 1.40 1.40 1.40 1.50 1.50 1.50 
Sarpier=sWanniper yar vances seme ee iain. es 1.70 1.70 1.70 TEAO Mt: Ta 9@ 1.90 1.90 
Broadview-Calearys acc eb se seco Dayi., 2 1.70 1.70 1.70 1.70 2.00 2.00 2.00 
Kamloops-Vancouver.............+- ID IER sees 170 ZO 1.70 uF 748) 2.00 2.00 2.00 
FREIGHT CARPENTERS. Continued. 
c Or, c c c. c Cc. 
EOILG Olt enews pein slat ithe ethan aleve cp atncaxers ENO UIE .19 20 20 20 . 20 p22 22 
INEGI GE Calem ire etaraen eck ccna sade eyelets ait owe say. .20% 201% 20.% 201% 20% .22 ay?) 
WVUIATIED OD ord este eis slats s/n arene meets aes Hours: 284% 2816 28% 28% 31% 31% 31% 
INIIGORIN erie bin cese stelle aes. wlsan ouermuet era & Hours? 2914- 2914- 2914- 29% 324% 32% 3214 
3014 30% 304% 304% 
/ 
MACHINISTS.—Continued. 
RSI ENN is oc hig eins AN a aid eveere = Hour.. .| 26-380 30) .30 .30 45%) 33 arch) 
“Roy weraViteye ol hc CRDRCUROI aD REED EERE In EL oun eer .29 .380 .30 .30 .80 132 182 
BURG UT Reece ciel, dicing ays). fe, = aoNehatp «© Hour.... <3 .80 .380 .30 .380 .30 30 
VERSE Mies ces ees A ais Gn eis ate a Hour....| .424 4214 | 42% 4216 45144 | .4544 | .45\% 
UES he WHET ihaey RRO CR Cu REECE ERO CEO Hour.... 4344 431% 431% 434% 46% 461% 46% 
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542 
TELEGRAPHERS. ~ 
1900 1901 1902 1903 1904 1905 1906 
Locauiry. 
Unit. 
Wages | Wages | Wages | Wages | Wages | Wages | Wages 
Per $ $ $ $ $ $ $ 
ACLAMGIC EVASION! era ois elit yee siheieterehs IMiomith ta ocreraeys tal (eeiaeenack. 45 45 45 45 45 
Ontario, Division sasaae eco rane mie Month..}| 38 38 40 40 40 42.50 42.50 
IME Habgsfoyoysy, IDAhiatsiWahaen! aig Ie Gest a Aci Ae IVEOUIED Sel lin ciacevele P| Beer aeneeres 55 55 55 55 55 
British Columbia Division.......... EAN flovan avn Sl yen sto |loteertion sae 60 60 60 60 60 
(b) Street and Electric Railway Employees. 
MOTORMEN AND CONDUCTORS. = 
| 
1900 1901 1902 1903 1904 1905 1906 
Locatiry. Unit.* 
Wages| Hrs.| Wages| Hrs.] Wages| Hrs | Wages| Hrs.| Wages] Hrs.| Wages| Hrs.| Wages] Hrs. 
Cc. c Cc. Cc. Cc. c. c. 
Halifax, N.S....| 1 { Mour..| .1214| 10 1244; 10 | .13%] 10 | .1314] 10 | .1444] 10 | .14%4] 10 | .15%%} 10 
2 .13 Laer 14 14 15 15 .16 
3 .14 me: . 16 palts =6 .16 oul, 
4 uligy Pats .16 ALO wd ap aee 18 
5 niG .16 alee 17 
Quebec, Que....| 1 { Hour..| . 12%] 10 124%) 10 12%} 10 124%} 10 12%| 10 12%| 10 as} 10 
2 ns 13% 13% .13% 138% 13% 14144 
3 15 mG 76 .16 ts .16 1634 
4 
Montreal, Que,s|1 | Hours)... :6¢s2 fs os [vc cies ul walstal eetuce oelbelaag alle sceu aero Decllese cere cl ea a ar 
9 
3 
4 
5 
Ottawa, Ont...] 1 { Hour..| .14 BHO) yale 10 | .14 10 | .15%%/ 10 | .154%] 10 | .1514! 10 | .1614) 10 
2 LS BS: Ld 16% 16% 16% 17% 
3 15 15 15 16% 161% 744 18% 
Toronto, Ont...) 1 { Hour |$40. 9%) $40. | 914] $40. | 916] .1614] 914] .1614] 914} .161%%| 91% 16%] 9% 
(Surburban! 2] and 
Ra ilway)| 34 Month 
Niagara, St.| 4 
Catharines, 5 | 
Toronto. 
‘ato = llizg BLY .19 .19 APA 
Winnipeg, Man | 1 { Hour..| .17 Ohl aalyy 9 | .18 Oi hs 9 | .20 9 | 20 9} 222 9 
2 Save at lA .19 Si) Pak sea 720 
3 sii) .19 .20 .20 seal .24 .26 
4 19 19 ei v2 .24 24 720) 
5 .19 .19 Seah ra .24 .24 .26 
Regina, Sask. 09] Pf Howr..| ices lewsel- assis les dal sccw’s cl ss c|/s scent tice Geen een ee an a 
2 
3 
Hidmonton, Alta) 1 ( Hourcs).4 st s/eaon ls sacalan cal@s cmaclecce|s ao cs teeeeal eee al Bee cma ane F 
2 * 
‘3 
4 
Vancouver, Li Hour.) 220) SNi20 TOM P20) 10: |) -20 On e20 9 | .20 9'.| 520 9 
Victoria,| 2 .20 .20 .20 .20 2 sol 221. 
and New West| 3 SP AL vailes 22 22 22 yy .22 
minster, B.C. | 4 222. +22 22, 22 622 .23 .23 
5 323, .23 128 24 24 


*The figures hereunder indicate the year of service. 
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TELEGRAPHERS.—Continuwed. 


1907 1908 1909 1910 1911 1912 1913 
Locauity Unit. — a 
Wages | Wages | Wages} Wages | Wages | Wages | Wages ; 
$ $ $ $ $ $ $ 
PACU LAIROL SPUD LV ESLO TUS verse =ifins srepeats exchel sie Month..| 51.30 | 51.30 51 30 53.00 53.00 60.00 60.00 
OMtATIOMOLVASLOM vues.) te osc 'aiaye ours atiel Month..| 42.50 46.75 46.75 50.00 50.00 50.00 50.00 
Mianiroba yy DivASION., «605% 2--5). 4 alesis Month..| 62.70 62.70 62.70 65.00 65.00 73 .00 73.00 
British Columbia Division........... Month..| 68.00 68.00 68.00 68 .00 68 .00 i 78.00 78 .00 


(b) Street and Electric Railway Employees. 
MOTORMEN AND CONDUCTORS.—Continuwed. 


1907 1908 1909 1910 19t1 1912 1913 


Locauity. ~ Unit.* 
Wages| Hrs.| Wages| Hrs.| Wages] Frs.| Wages} Hrs.| Wages| Hrs.| Wages Hrs.| Wages! Hrs. 
———— — — | 


\ Cc. c. Cc. Cc. ich Cc. (6) 
Halifax, N.S....| 1 { Hour..| 1534] 10 | .1634] 10 | .1634] 10 | .1624] 10 | .17}4| 10 | .1834} 10 2014] 10 
2 16 Al ky Se 18 .19 Pas 
3 itz 18 18 wake 19 20 23% 
4 18 19 .19 .19 20 21 
5\ 
Quebec, Que....} 1 { Hour ATOR LGM LON | CECH TO Gu LOR LG. OMe TG MN LON Ries nO) 
2 16 ah oil 17 mia ile ily 18% 
3 18 19 19 19 19 19 20% 
4\ | .21% 
: 221% 
Montreal, Que..| 1 abe ans; ae | Mees eso Ol Aba Ouse TO ACO sale OneeO » Veen entoatan akG 
2 20 20 .20 21 24 
4 20 20 20 22 24 
4 20 20 20 22 24 
5 20 20 .20 22 24 
/ 
Ottawa, Ont... ae a RUZ LON Ses LON |e Sys 10) tO) TOO el tO NNT Z0i my tO! eee A yey LO 
2 184 19% 19% 20 20 21 22% 
3 \ 191% 201% 2014 22 22 23 25 
Toronto, Ont...| 1 {Hour | .15 | 944] .15 | 934] .15 | 924] .15 | 934] .18 | 924] .18 | 924) .25 | 97% 
(Surburban| 2} and who al sells Files) .20 . 20 .26 
Railway )} 34 Month} .15 nag) ea la) 15 p20) .20 fe 
Niagara, St.| 4 nie 18 .18 18 22 oy 28 
Catharines, 5 .20 es aO) .20 .20 PP: 24 
Toronto. 
Hee! ail Di al 23 524 
Winnipeg, Man | 1 | Hour..| .22 9 | .22 9 2 9 aes} 9 25 9 26 9 25 9 
2 23 23 23 24 26 27 27 
3 26 26 26 26% 28% 29% 28 
4 26 26 26 We 29 32 31 
Dill 26 26 26 27 29 32 34 
25 25 273% 
Regina pase te (tour. |e oi meals. --ccen “it ehh) etexcistal alae lier ole robo Fle 274%%| 9 | .28 9 .30 9 
2 30 .30 .35 
3 32 37% 
Edmonton, Alta 1 { Hour. here oe SDA Onl 421 9 | .25 |, 9 | .25 | 934} .25 | 934) .2734) 974 
2 SOs t el toulanos to | .2714| to | .27% 2714 30 
3 F550 1Oeleao5e  jeLOn) 30) Bh LOnme3O .30 85 
4 376 
Vancouver,| 1{ Hour..| .20 9 15328 9 | .23 Ley) easy 9 | .25 9 OTe Giles 27, 9 
Victorja,| 2 21 25% 25% 25 27 29 29 
and New West| 3 22 261% 26% 26% 29 31 31 
minster, B.C. | 4 23 274% 271% 27% 31 33 33 
5 24 28% Jo 28% 33 35 35 


*The figures hereunder indicate the year of service. 
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LINEMEN. 
1900 1901 | 1902 1903 1904 1905 1906 
LOcALITY. Unit. En EE Robe GE SAS GAT aloe 
Wages] Hrs.| Wages| Hrs.| Wages| Hrs.| Wages Hrs.| Wages| Hrs.| Wages| Hrs.| Wages} Hrs 
Hour $ $ $ $ $ $ $ 
Halifax., N.S.......] and 1.50] 10 1.50} 10 1.50) 10 1.50} 10 | .1634] 10 | .1734] 10 | .1734| 10 
Day 2.50 2.50 2.50 2.50 .20 .20 apa 
Quebec, Que....... Hour..| .13 LOM ees 10 | .14 10 | .14 10 144%) 10 1414| 10 1444) 10 
Montreal, Que...... louried ccc cite leiccgediere c-acevel ie 6 wil acvveaacall o, cceice |latec aren edie alte cilia stettetelcar al fnicelsatett sirolcetat aren [ter rie hau sd aieate ty aks 
Ottawa, Ont....... Hour..| .16 LO 16 10 | .16 10 .16 | 10 | .15%4} 10 15%| 10 17%! 10 
Sih aly / 17% 
Niagara, St. Oatha-|Houres| sa. |. vellieie sta l/sie = orate: |i «+ e/ll-uete oe: «il telehell adel ational fennie a} aenerens 115 10 | .15 10 
rines, Toronto, Ont 17% 
Winnipeg, Man..... FOUR |e Sowa: iliamen os ooretre tats oh edlenet all ectieen oh 1 id se Tic cou ted aaetletbicatapavcramall flee rel ape oseee een, | eeettote | Neetean carne Cte 
Regina, Sask....... 15 (oy bn ee eae ee ee ee eed |e eRe ea ool cpoilocnmiits opollab dos 
HRdmonton, Alta. <<) VOUT. | sc ccc cil aye rere fie «cia oe evaratlln wieveveve fel epayal|| nalecess o}]|ercles all seyetsieilsl (taleste [teat todern|| fs iods)| Re Dena Nanarens 
Vancouver,|Hour..| .20 | 9| .25 | 9| .25 | 9| .27%] 8 | .37%4| 8 | .8734| 8] .38744) 8 
WiiiGl tee Try tas 5 
New Westminster. 
{ 
, 
(c) Longshoremen. 
CHECKERS.. 
LocaLiry, Unit. | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 
3 $ $ $ $ $ $ 
lahivaxpsNiGein. eter acres s staniers Hour..|0.20 |0.20 /@.20 |0.20 |0.20 |0.20 |0.20 |Wages for day labour. 
' 0.25. 0525" 410.25)" 0.25)" 10.25 “ night = 
Charlottetown, 2Biien. ccs shee Day. .\'2-005 12200" 412.507 12.50) 12-60 male oOn2co0 
Stohn Ne Bisices.saere theta eesiers Hour..|/0.20 |0.20 |0.20 |0.20 |0.20 |0.20 {0.20 
Quebec, Que Roe ame ae Oe Hour.. |0.3714|0.38744|0.3744|0.3714|0.3714|0.3714|0.37% 
LHreeuRAVers;g GQiesiceicerematation Hour... (0.152 JORLS j0215 NOLES 80.20.9002 20ms One 
Hamilton Ont avers seicectrents Week. |11 ll 11 aie iN 11 11 Wages for day labour, 
13 13 13 i night ‘ 
Owen SoundyOntsc.nee on ve cet Month|40 40 40 40 40 40 40 
Vancouver, B.C...... AP or Ore Hour..j0.25 10.25 |0.25 j0.25 |0:25 |0.25 0.25 
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LINEMEN.—Continued. 
1907 1908 1909 1910 1911 wioi2 1913 
Loca.iry. Unit. | | |__| c_— eed 
Wages| Hrs.| Wages] Hrs.| Wages] Hrs.| Wages| Hrs.| Wages] Hrs.| Wages| Hrs.| Wages| Hrs. 
Hour c. c. c. c. Cc. c c. 
HalifaxtaN-s.o.....| and .17%| 10 | .1734} 10 1844] 10 1844} 10 | .20 10 184%| 10 } .22 10 
Day 224% 221% 2216 23% 23% 23% 31% 
Quebec, Que....... Hour..| .15 10} .16 TOBE a6 LO al 7 10 | .18 10 | .18 LO 2k 10 
120 
Montreal, Que...... VOUT! sip orm eners, coerce lerteceree ert ate .25 10 Baby LOM OO 10 | .30 10 25 10 
Ottawa, Ont....... Hour..| 1.714) 10 | .1714] 10 | .19 10 194%} 10 | .20 10 22 10 2314} 10 
-20 .20 21% 
Niagara, St. Catha-|Hour..| .15 10 | .18 .10) .20 .10|} .1744| 10 | .20 10 | .20 LOMO 10 
rines, Toronto, Ont .20 22% .20 2b 
‘Winnipeg, Man..... Hour..} .30 9 | .30 9 .30 9 32%! 9 | .824) 9] .382%] 9 35 9 
{ 37% .40 .40 424 42% -45 -40 
b 
Regina, Sask....... FDR Gees Vara oweeseen [lates tote! state one ist | acsieras eeita ray sce mtaerstlsuevesal atin [level a, .30 10 | .35 10 7o0 pO 
Bidmonton, Alta, .2 | ELOUTs Vesicle cc fio.a.6s 5743) 97 25 9 27%) 9 | .380 9} .35 91 .35 9 
Vancouver ,jHour..| .43 8 43 8 | .438 8 | .43 8 | .50 8 | .50 8 | .543%] 8 
Were t Our la. 
New Westminster. 
(c) Longshoremen. 
CHECKERS..—Continued. 
LOCALITY. Unit. | 1907 | 1908 | 1909 | 1910 } 1911 | 1912 | 1913 
$ $ $ $ $ $ $ 
Ler aKeem RINGS ties i cysts c'ehars obs \s pissace’ © Hour..|0.25 |0.25 |0.25 |0.25 |0.25 |0.25 |0.28 |Wages for day labour. 
0.30 |0.30 {0.30 |0.30 |0.80 |0.380 |0.35 My night. 
harlottetown, PoE Liseu-ss0<s- Day../2.50 |2.50 |2.50 |2.50 {2.50 |2.50 |2.50 
ROLES NES ieteve-ci<ib, « clsie’elsie se > Hour..|0.20 |0.20 |0.20 {0.20 |0.20 |0.20 |0.20 
POIGUEG UG +.» sols) 5 tic els a {e100 isi Hour..|0.3734/0.3744|0.37}4|0.374% 0.3734\0.3734|0.374% 
ERHEPS RVers, QUE. ..<scc0ctnees Hour..|0.25 |0.25 |0.25 |0.25 |0.25 |0.25 |0.25 
PIATUEOUAONG sis + s:5, 05 + cisieies 8 0.8 Week |e 11 11 11 13 13 Wages for day labour. 
13 13 13 13 13 13 15 15 “i night “ 
wonisound. Ont. «so sms os. + ais: Month|40 50 50 50 50 50 50 
WEMOOUVET, 1: Cy. 6.2. cabeme vis Hour..|0.30 |0.30 |0.30 |0.30 |0.30 {0.38 0.38 
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GRAIN TRIMMERS. 


LOCALITY. Unit. | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 
‘ $3 $ $ $ 3 $ $ 
LaT Mba, RSS Bat mou herO Oia iLuee cho Hour..|0.20 |0.20 |0.20— \0.20- |0.20— |0.20— |0.20—- | Wages for day labour. 
0.25 10.25 |0.25 |0.25 10.25 ad night ‘‘ 
Charlottetown, P.E.I..,..03..... Day..|1.50 [1.50 {1.50 |1.50 |1.50 |1.50 {1.50 
j 
Sieh, Nie ac tesserae Hour..|0.35 [0.35 |0.35 |0.40 |0.40 (0.40 | 30-40 : . 
Quebecn Ques ie css oa cie we Aurore Hour..|0.3714/0.3714|0.3744|0.3714|0.3714|0.3714|0.3734 ‘ 
Collingwood; ‘Ontsn- .. oe0e eon ec Hour..|0.30 {0.30 |0.30 |0.30 |0.80 |0.30 |0.30 | 
Owenisound, \Onty ylides ices Hour..|/0.21 |0.21— |0.21— |0.21— |0.21- |0.21— |0.21— |Wages for day labour. 
0.22" 0522) 10.229 0.22" {0s225 Onan OZ, a Sa nightaes 
‘ 
COAL SHOVELLERS. 
Bla litese IN Spc teye ates seiedatauel eats sas Hour..|0.20— |0.20- |0.20- |0.20— |0.20- |0.20- |0.20- |Wages for day labour. 
O25. 10425, JOU25 10225" a 0225, “i night ‘ 
Charlottetown, P-E.I..... 2.5.27. Day..|2.50 2.50 |2.50) (2:50 12°50 (2750) 12750 
SE fOOD REND) tonsa s ctaete re iesais Hour..|0.385 |0.385 ']0.85 |0.85 |0.35 |0.35 {0.35 
Quebecs Ques arecic ceawve wes 6 oye Hour..|0.3714)}0.3714|0.38714|0.387144|0.37144|0.37144|0.87% 
Three GRivers, ' Ques. e< ose sss Hour../0.20 {0.20 |0.20 |0.20 10.20 |0.20 |0.25 
Hamilton vOnb lice deletes osle-ee Hour. .|0.221410.2214|0.2214|0.2214|0.2214|0.2214/0.30 |Wages for day labour. 
O25: 1025.8 10525 90225 10225. NOR2D aalereresee _ night ‘“ 
Owen Sound, Ontario........... Hour..|0.21 |0.21 |0.21 |0.21 |0.21 |0.21 {0.21 |Wages for day Jabour. 
0.22 10.22 |0522 [0:22 |0.22 jO122 0522 oe night ‘‘ 
Waneouver; BGs). care secans es Hour..!0.40 |0.40 |0.40 |0.40 |0.40 |0.40 |0.40 |Wages for day labour. 
0.50 {0.50 |0.50 {0.50 |0.50 {0.50 |0.50 uy night ‘ 
) 
GENERAL LABOUR. 
E ; | 
RUgUtaAx INAS: seaside cen Day... 14.26 138d )15385 1735 |0.35 iweb )iesb= 
1.50 
Charlottetown, P-E.I....s20- i. Day..|1.50 |1.50 |1.50 {1.50 11.50 H.50. |1.50 
Sir GOb DING. ans nites a cueehe nee Davieciieto shugo. plego N75 ltevo. i e75 aes » 
‘Phres Nrvers, Quessigss sc cee cates Hour../0.15 (0.15 |0.15 {0.15 |0.15 |0.15 10.15 | 
Hamilton, ORT intone Hour..]0.14 {0.14 |0.14 {0.14 |0.14 |0.18 |0.18 
Collingwood, Ont... 2%. 5.07. Hour../0.25 |0.25 |0.25 10.25 |0.25 10.25 |0.25 
Owen Sound, Ont.............. ELGUEPARE area Sec Men cet O.157 HOS) (O.15 Woes 


ee eS ee ae eee 
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GRAIN TRIMMERS.—Continued. 
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Locality. Unit. | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
. $ $ $ $ $ $ $ 
Phalrtars IN Sis nels siete bis.s aes sos & oa. ois Hour..|0.25- 0.25 |0.25— ]0.25- |0.25- |0.25- |0.28- Wages for day labour. 
/ 0.30 |0.30 |0.380 |0.380 |0.30 j0.380 |0.35 by night ‘ 
Charlottetown, P.E:I............ Day..|/2.00 }2.00 |2.00 {2.00 |2.00 |2.00 |2.00 
Groner NG Bet fiche <i) sie cle csin areccpsle Hour..|0.4214]0.4214/0.4214/0.4214|0.4214)/0.4214|0.42% 
GEESE Que vere. ciaciters eiaicle ates wie Hour. .|0.3714|0.3714|0.3734|0.3734|0.3744/0.3714|0.37% 
Collingwood, Ont.........- ere nee Hour..|/0.30 |0.30 |0.30 |0.380 |0.80 |0.30: |0.30 
Owen Sound, Ont... .ves-ce oes Hour..|0.21— |0.23— |0.23— |0.23- |0.23- |i. 23- |0.23- |Wages for day labour. 
0.22)).10.23° 10.23 10523 |0.238 |0.23) }0.23 be Go iesutedaie (oh 
’ 
COAL SHOVELLERS.—Continued. 
PET Tea Ke IN Uae ie fetches bettas: 50aseha's alas Hour../0.25— |0.25— |0.25- |0.25- |0.25- |0.25- |0.28- |Wages for day labour 
0.30 |0.30 /0.380 |0.30 0.30 |0.30 {0.35 a pightay 
Charlottetown, P.E.I............|Day..|2.50 |2.50 |2.50 |2.50 |2.50 |2.50 3.50 
CeO MTE, UNGER cisudistaila erectus stars Hour../0.35 |0.35 |0.85 {0.35 |0.35 40-45 
MTeb eC OUGaie: o fy « age te Cte els Hour..|0.3714|i.3714|0.3714|0.3714|0.3734|0.3714|0.3744 
(hree Rivers, Que... a. 5... os Hour..|0.25 |0.25 |0.25 |0.25 |0.25 |0.30 |0.30 
HA aImIsbOTE, OMG ish ciloy 03:5 252 3 wieiaits shes Hour../0.30 |0.30 |0.30 |0.30 {0.30 |0.30 |0.30 |Wages for day labour. 
Owen Sound, Ontario........... Hour..|0.21 |0.25 |0.25 |0.25 |0.25 |0.25 |0.25 |Wages for day labour. 
0.22 ie night ‘‘ 
NSGOUVET LK C@iseie) siisitie te. sieid sofas Hour..10.40 {0.40 |0.40 |0.40 |0.40 |0.40 |0.40 |Wages for day labour. 
0.50 |0.50 |0.50 |0.50 |0.50 |0.50 |0.50 Vee nicht: = 
‘ 
GENERAL LABOUR,—Continued. 
PEDUIS SYS INS fay cycol occ isreiiciese tors ore. moe Day. .|1.35- |1.35- |1.35- |1.35- 1.35- |1.35- |1.35- 
1.50 |1.50 {1.80 |1.80 |1.80 |1.80 |1.80 
Charlottetown, P.E.I.......6++- Day..|2.00 |2.00 {2.00 2.00 |2.00 |2.00 {2.00 
ROEM TATL BIW IES te co: teres xiairiesisle ees Day..|1.80 {1.80 |1.80 1.80 {1.80 |1.80 |2.00 
"Three Rivers, Que.......-.-.+:- Hour..|0.20 |0.20 |0.20 |0.25 |0.25 |0.20 0.30 
PPBTNTON ONE. oie eee es is Hour../0.18 {0.18 {0.18 |0.18 |0.18 |0.22 0.22 
ReME WOO ONG... 26 6s ie oo or Hour..|0.25 |0.25 |0.25 |0.25 |0.25 |0.25 |0.25 
Owen Sound, Ont. ....026+.++-s Hour.-/0.16 {0.16 |0.17 |0.17- |0.17 |0.25 0.25 


548 DEPARTMENT OF LABOUR EXHIBIT 
XIV.—MUNICIPAL EMPLOYEES. 
(a) Police Department. 
CONSTABLES, PATROLMEN. OR PRIVATES. 
LOCALITY. Unit.* 1900 | 1901 ; 1902 | 1903 | 1904 | 1905 | 1906 
$ $ $ $ $ $ $ 
1 400 400 400 400 400 400 406 
MA Eaxs NSS ne oe re Oem te eee nas 24 Year. ./500 550 550 550 550 550 550 
3 
Charlottetown, EAB aD rae Site eee pe aero tases bia n Year. .|450 450 450 450 450 450 450 
1 { 1.60), 1.60/— 1560] 2 G0/P Zo eo eater: 
SEs olny Neer eee eae aoe wiae ee 2 | Day 
3 
| 
3 11.20] 11.20} 11.20] 12.20] 12.50] 12.50] 12.50 
AMI Giron AG Ue te nina ce oa etek ete eee oom ee 24 Week.| 10.15) 10.15] 10.15] 11.20] 11.50] 11.50} 11.50 
1 9.10} 9.10; 9.20) 10.20} 10.50] 10.50] 10:50 
; 3 ( 1,90} 1.90} 1.90} *2.10) 2.10) 2.10) 72510. 
TOndon KON bean nae eens hove ec eee oae dee ee ri ba 1.55) 91.55)" 1555) 1276) Ss 75 | Pet Zoe 7 
1 1.40} 1.40} 1.40/1.50 |1.50 1550)" 50 
i 
i if 60 60 60 62.50] 62.50] 62.50} 62.50 
6 55 55 55 57.50} 57.50) 57.50] 57.50 
5 50 50 50 52.50} 52.50] 52.50) 52.50 
OitawanOntorn cme coerce eee ehh ee eee 44 Month} 45 45 45 47.50] 47.50] 47.50) 47.50 
3 ~ 40 40 40 45 45 45 45 
2 35 35 35 40 40 40 40 
1 35 35 35 35 
730 730 730 781.10]781. 10/821. 25/900 
DOrontoy On wade cab eee te ee ee 24} Year. ./638.75|638 . 75/638 .75|/682.55|682.501730 800 
me 547 .50|547.50|547.50/584. [584  1638.75|/700 
Ke 4 65 > )65" | 70) 700) or iene 
AWannIpes Mia A coves Sine rete reese re cated 3 {| Month| 60 60 60 65 7a 71 we 
2 55 55 50 60 66 66 66 
1 50 50 50 50 55 55 5 
IMGOS6 JAW) SARC cesar sits Mee iee een see 1..Month| 75 75 75 75 a: 15 75 
1 50 60 60 75 60 60 60 
LGMOntLOU Al A et ye eon Ree Pee ee 2 } Month 65 65 
3 70 70° 
= 75 75 
1 65 65 65 65 65 65 70 
WATICONVEDEBIO len. fee ond ee ae ee 2} Month} 75 75 75 75 75 75 86 
3 
rat 


*The figures hereunder indicate the year of service, 
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XIV.— MUNICIPAL EMPLOYEES. 
(a) Police Department. 4 


CONSTABLES, PATROLMEN OR PRIVATES.—Continued. 


Locatiry. Unit.*| 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


SSS | ee eee 


2.00} 2.00} 2.00} 2.00} 2.00] 1 1.75 
Day.. 2.00} 2.00 
2 2 


1 
StplObR RNG Dae were eh cet eRe ed oe 2 
4 3 .25 


400 500 500 500 500 500 535 
( 


1 700 {750 |750 1750: {775 {900 {950 
Montreal @lcmaam nee duct we det emote ts coisa eo 2 | Year ..|650 |650 |650 |650 |650 /800  |850 
3 600 |600 |600 600 |600 {700 '!750 
3 2.10} 2.45) 2745] 2.45) 2.61) 2.61] 2.74 
ond onmOntretkech st ons sitet ata coarden ee bee 24 Day. 1.75} 2.09} 2.09} 2.09] 2.29] 2.29] 2.47 
1 Le 5i\ Nell 92 | ale OD te OoKe 2) 18 )mro 1° a8 
, 75 75 82.50} 82.50] 82.50 
7 70 70 70 70 77.50] 77.50] 77.50 
6 65 65 65 65 72.50] 72.50] 72.50 
5 60 60 60 60 67.50} 67.50| 67.50 
OGtawagOnter ting cee ie Asa ete sok os oon. 44 Month} 57.50] 57.50] 57.50] 57.50] 65 65 65 
3 55 55 55 55 62.50} 62.50] 62.50 
2 52.50] 52.50] 52.50] 52.50] 60 60 60 
1 50 50 50 50 57.50] 57.50! 57.50 
3 900 |900 |900 {900 {1,000 |1,000 /1,050 
LOLORLG AON tN adn; Gee aa eC FS Be 24 Year../800 {800 {800 /|800 875 | 875 | 900 
1 700 {700 {700 {700 775. | 775 | 800 
< 4 ( 80 80 80 92 92 |100 |100 
Wid peo a Vist aa Scabies wk ee Ce or 3 ; Month! 70 70 70 80 80 95 95 
2 4 60 60 60 69 69 85 85 
ll 75 75 
NI GONG WAS eet ee tt. oti oh hs ee ....Month] 75 75 75 75 75 75 80 
1 ( 60 65 65 65 65 75 75 
EID OD UOTE CA tert tres cei sais vcr Roky oe ee Ae 4 Month} 65 70 70 70 70 80 80 
3 \ 70 75 75 75 75 85 85 
4\ 75 80 80 80 80 90 90 
/ 1 70 70- 70 75 75 80 80 
RAACONVEL ME Cet, ete... bh Ac Ata ee ate eine mete 2; Month} 80 75 75 80 80 85 85 
3 90 90 90 90 95 95 
4 100 100 {105 [105 


*The figures hereunder indicate the year of service. 
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(b) Fire Department Employees. 


FIREMEN. 


Locatity. Unit. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 


PUA AS IN, Coe aac bictiteyentte ve suaWeleheiera asic tue aleve ceaieia-chokere Be 


QUE DE CMO UC Mesa RM tiaye eter cle nn ere ieetavs is wictetnns tess oc ee Year. ecto 500 500 500 500 500 500 


2 480 480 480 500 500 500 500 
COLA t2i3 (0) 108 oS E NCR et enereea th 6 CoCr ERE cua ree Se me 33 Year../510 510 510 550 550 550 550 
4 540 540 540 600 600 600 600 
ii 650 650 650 650 
1 400 400 400 450 450 450 450 
x 500 500 500 550 ~ |550 550 550 
PROLOMLOS COLL. co titel rersessy retin cits ere osc tate meee Paka eae 34 Year..1550 550 550 625 625 650 650 
4 600 600 600 700 700 750 750 
5 650 650 650 750 750 850 850 


WATE Co MMV ATID ew itees cnet etna niok Ape aaa Month} 51 51 56 65 65 65 70 


oOuorWwWhNe 


INLOOSG DAWA acon en teed Ae eke Mere aaa ee ee IMonthiee sever 


eee Ae OO a CH BONA OMe bee cy 8 Ip ral he prncus Our) 


oe 


HIGMAON TON HALE A Ya ais rs terctetiay Suc hter ae eee Mal ee. 24+ Month 


et) 


rar 
Fete ctor comm ce ioe 
for) 
jo) 


VICLOTIA WES Cre roi dys inet teh, eae hs ae elie fe 


COST OF LIVING 551 


(b) Fire Department Employees. 


FIREMEN .—Conlinued. 


Locauirty. Unit. 1907; 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


Sf eer ff 


1 573 |599 |599 {599 {625 [650 650 

LE GIIIICS SUN; SagaN ena ce Pe anier: Caee ee oe se By 24 Year../520 (546 [546 [546 |572 '|597 597 
3 468 494 |494 |494 |520 [546 546 

MuebecrOQue cites stench ee Wi Mee Me ae cate: Meare see 500 |600 {600 {600 {600 600 600 
650 650 

1 | 525° 1525 «1525S—s«1525 «= t600~—Cé«S 600 600 

© 600 |600 |600 |600 |650 (650 680 

Oieawav One ne wate tie like een ita te MAL Decne ote a] Year../625 (625 [625 625 1/700 700 730 
4 625 |625 1625 {625 1/750, 1750 780 

5 700 |700 {700 {700 1750 ~~ 1750 830 


' 


WIRE GI IVE StI abe ciste eye eral syle eines cov sv Fovessneve a ote Soles 


97.75) 97.75} 110 


MENVLOOSELSA Wr ISASIG, wie ralae cota > tiie a bade Ga, @ealerelek ee 


‘ 1 
Bidinantonvs tacteerace denis screen archer Aoaee acts 2 
3 


ICS GCOPI BES © ete es farsi Mec lhiaie wits SePR ATR wee a ea 


DEPARTMENT OF LABOUR EXHIBIT 


§52 
(c) General. 
e 
UNSKILLED LABOUR 
1900 1901 1902 | 1904 1905 
Locatiry. Unit. 
rWages Hrs.| Wages| Hrs.| Wages] Hrs. Hrs.| Wages] Hrs.| Wages] Hrs.| Wages] Hrs. 
$ $ $ $ $ 

Halifax, N.S........ Hour../0.10- | 54 10.10-— | 54 | 0.10-| 54 54 |0.13- | 54 |0.138- | 54 

0.18 0.18 0.18 0.16% 0.16% 
Charlottetown,P.E.1I.|Day. .|1.00 60 {1.00 60 |1.00 60 60 |1.25 60 |1.25 60 
Fredericton, N.B....|Day..|1.00— | 60 |1.00— | 60 |1.00— | 60 60 }1.25 54 |1.25- | 54 

1.25 . .25, 1.25 1.60 1.60 
Montreal, Que...... Hour..|0.20 60 |0.20 60 |0.20 60 60 |0.20 60 0.20 60 
Ottawa, Ont....... Day..|1.40 | 60 |1.40 | 60 11.50 | 60 60 |1.65- | 60 |1.65 | 54 
Toronto; Ont. Je sess Hour../0.18 54 |0.18 54 |0.18 54 54 10.20 54 |0.20 54 

To 25 P25 

1.50 1.50 1.50 1.50 1.50 
Winnipeg, Man..... Day. .|1.60 1.60 1.75 Py | biesres 1.75 

aD 54 (1.75 54 |2.00 54 54 12.00 54 {2.00 54 
Moose Jaw, Sask... .|Day. .|2.00 60 |2.00 60 |2.00 60 60 ‘2.00 60 |2.00 60 
Edmonton, Alta....|Hour..|/0.15 60 |0.15 60 {0.15 60 60 {0.15 60 {0.20 60 
Wictoria AB iGe.j.- occa Day 2.00 48 |2.00 48 |2.00 48 48 12.25 48 |2.25 4& 

STREET FOREMEN. 

Halifax, N.S........|/Hour../0.20- | 54 |0.20- | 54 |0.20— 54 |0.20—- | 54 |0.20— | 54 10.20- | 54 

0.30 0.30 0.30 0.28 0.28 0.28 
Charlottetown, PI.) Day, ial Meats clartaln eee ct apne: erence aL ee 1.40 60 {1.40 60 
Fredericton, N.B....|Year..|500.00! 60 500.00} 60 |5.0000} 60 |500.00} 60 1600.00] 54 1600.00] 54 
Montreal, Que...... Hour..|0.25- | 60 |0.25- | 60 |0.25— | 60 |0.25- 60 |0.25— | 60 |0.25- | 60 

0.30 0.30 0.30 0.30 0,30 0.30 
Ottawa, Ont... <5. Dayoaspineuee Sigel ioCellastefe af axasasiell NO tayra, Suse s vaee ot a Utes ohoh etic A Ene eee 1.924%] 54 
Toronto, Ont....... Day. .|2.50- | 54 |2.50— | 54 |2.50- | 54 2.70— | 54 |2.70— | 54 |2.75- | 54 

3.50 .50 3.50 3.50 4.00 4.00 
Winnipeg, Man.....|Day..|2.75- | 54 |2.75- 54 |3.00— | 54 13.00- |} 54 |3.00— | 54 |3.00- | 54 

3.00 3.00 
Edmonton, Alta....|/Day. ./2.00 60 |2.00 60 |2.00 60 {2.00 60 {2.00 60 |2.50 54 
Victoria; BG), 3.5. Day. .|2.00 48 |2.00 48 |2.00 48 |2.00 48 |2.25 48 |2.25 48 


1906 


0.20 
2.50 


54 


54 


60 
60 
48 


54 


48 — 


+ 
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(c) General. 
UNSKILLED LABOUR—Continued. 
; . 
1907 1908 1909 1910 1911 1912 1913 
Locarity. Unit. — —— ed 
Wages| Hrs.| Wages] Hrs.| Wages} Hrs.| Wages} Hrs.| Wages] Hrs.| Wages} Hrs.} Wages| Hrs. 
$ $ $ $ $ $ $ 
Halifax, N.S........|/Hour../0.18- | 54 [0.18- |54 |0.18- | 54 |0.18—- | 54 |0.18- | 54 |0.18— | 54 | 0.18= 54 
0.22 0.22 0.22 0.22 0.22 0.22 0.22 
Charlottetown,P.E.I.|Day. ./1.25 60 1.25 60 |1.25 60 {1.25 60 |1.25 60 |1.25 60 |1.40 60 
Fredericton, N.B....|/Day..}1.25- | 54 {1.25- | 54 1.35- 54 11.25— | 54 |1.25 |54 |1.25— | 54 |1.60- | 54 
1.60 1.60 1.60 1.60 1.60 1.60 2.00 
Montreal, Que...... Hour, .|/0.20 60 |0.20 60 |0.20 60 |0.20 60 {0.20 60 |0.21 60 \0.2214] 60 
Ottawa, Ont....... Day. .{1.75 Savile lorw|le vo 54 {1.80 54 11.98 54 |1.98 54 12.25 54 
Toronto, Ont. .< 0. Hour..|0.22? | 54 |0.22% | 54 |0.22% | 54 {0.223 | 54 |0.222 | 54 |0.25 54 10.25 54 
Winnipeg, Man..... Day. .|1.57% 1.57% 1.57% 1.80 1.80 2.02% 2.02% 
2.021%] 54 2.0234] 54 |2.0214] 54 |2.25 54 |2.25 54 |2.25 54 {2.4734} 54 
2.50 2.350 
Moose Jaw, Sask....|Day. .|2.00 60 {2.00 60 |2.00 60 {2.25 60 |2.75 60 |2.75 60 {3.00 60 
Edmonton, Alta.... Hour.. 0.20 60 10.25 60 |0.25 54 10.25 54 |0.25 54 |0.30 48 {0.30 54 
Victoria, B.C....... Day. .|2.75 48 |2.75 48 |2.75 48 |2.75 48 |3.00 48 |3.00 48 ie 00 54 
( 
STREET FOREMEN.—Continued. 
alifaxc Ni Ststeerce ss Hour..|0.2214] 54 0.22%] 54 |0.221%| 54 |0.221%%| 54 |0.221%| 54 10.2214] 54 |0.2234] 54 
0.36 0-386) - 0.36 0.36 0.36 0.36 0.36 
Charlottetown, PEI../Day. .|1.40 60 |1.40 60 |1.40 60 |1.40 60 11.40 60 |1.40 60 {1.85 60 
Fredericton, N.B....|Year..|600.00} 54 |600.00] 54 |600.00} 54 |600.00] 54 |600.00} 54 |600.00] 54 {800.00} 54 
Montreal, Que...... Hour..|0.25— | 60 |0.25— |} 60 |0.25- | 60 |0.25— | 60 |0.25- | 60 |0.25- | 60 |0.27— } 60 
0,30 0.30 0.30 0.35 0.40 0.40 0.42 
Ottawa; Ont........ Day. .|2.00 54 {2.00 54 |2.00 54 12.25 54 |2.50 54 [2.50 §4 12.75 54 
oranto, ONG. 5 6.0.2 Day. .|3.00- | 54 |/3.00— | 54 |3.00- | 54 |3.00— | 54 |3.00— | 54 |3.00- | 54 /3.00— | 54 
4.00 4.00 4.00 4.25 4.25 4.25 Lhd: 
Winnipeg, Man.....|Day../3.00— | 54 |3.00— | 54 |3.00- | 54 |3.50— | 54 |/4.00— | 54 |4.00- | 54 |4.00- | 34 
3.50 3.50 4.00 4.00 5.00 5.00 5.00 
Edmonton, Alta....|Day. .|2.50 54 |2.50 54 |2.50 54 12.50 54 |3.00 54 13.25 48 |3.50 54 
Vietoria, B.C....... Day. .|2.75 48 |2.75 48 |2.75 48 {2.75 48 |3.00 48 |3.00 48 |3.00 43 
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554 ‘ 
TEAMSTERS (With 1 horse and cart.) 
1900 1901 1902 1903 1904 1905 1906 
LOcALIryY. Unit. | —————_— << | —_____ ra AE 
Wages| Hrs.} Wages| Hrs.| Wages) Hrs.) Wages| Hrs | Wages; Hrs. Wages; Hrs.} Wages| Hrs. 
$ $ $ $ $ $ $ : 
Halifax; NUS: ans. Hour..|0.20 54 |0.20 54 10.20 54 10.2214| 54 |0.2214| 54 |o 2214) 54 |0.2214! 54 
Charlottetown, PE.I.|Day. .|2.25 60 {2.25 60 |2.50 60 |2.50 60 {2.50 60 |2.50 60 |2.50 60 
Fredericton, N.B....|Day. .|2.00 60 {2.00 60 |2.00 60 |2.00 60 |2.00- | 54 |2.00— | 54 12.00— | 54 
2.50 2.50 2.50 , 
Montreal, Que...... Hour../0.30 60 {0.30 60 |0.30 60 |0.30 60 |0.30 60 |0.30 60 |0.30 60 
Ottawa; Ontsa. 5. Day. .|1.75 60 {1.75 GOR LET bd 60 |1.75 60 |1.75 60 |2.00 54 |2.25 54 
Toronto, Ont....... Hour 0.28 54 10.28 54 10.28 54 10.31 54 {0.31 54 |0.31 54 {0.35 54 
Winnipeg, Man..... Daveric oO | 60 |2.50 60 {3.00 60 /3.00 60 |3.00 60 |3.00 60 |3.00 60 
Hidmonton, clive «(Hor ley areal «tel dav 881s Hanil dssidete pont ake welole MIA epee ee 0.2714! 60 |0.2714| 60 
Victoria, B.C....... Day. . {3.50 48 |3.50 48 |3.50 48 |3.50 48 |4.00 48 |4.00 48 }4.00 ‘| 48 
i t if 
i 
i | 
sf ( 
TEAMSTERS (With 1 horse and cart.)—Continued. 
1907 1908 1909 1910 1911 1912 1913 
Locatrry. Unit. ——__——— 
; Wages) Hrs.! Wages) Hrs. Wages] Hrs.} Wages] Hrs. Wages) Hrs.| Wages] Hrs.} Wages] Hr 
$ $ $ e $ $ $ 3 
Halifax, N.S......./Hour..|0.28 54 |0.28 54 |0.28 54 10.28 54 |0.28 54 |0.28 54 {0.28 54 
Charlottetown, PE.I.|Day. .|2.50 60 |2.50 60 /2.50 60 |2.50 60 |2.50 60 |2.50 60 |2.50 60 
Fredericton, N.B.... Day. .|2.00- | 54 |2.00- 54 |2,.00— | ‘54 /2.00- 54 |2.00- | 54 |2.00- | 54 12.50 54 
2.50 2.50 2.50 2.50 2.50 2.50 2.45 
Montreal, Que...... Hour../0,30 60 |0.30 60 |0.30 60 {0.30 60 |0.30 60 |0.311%] 60 |0.35 60 
Sine be Onte ease. Day. .|2.25 54 |2.25 54 12.50 54 |2.50 54 {2.00 54 {2.70 54 {2.70 54 
oronto, Ont....... Hour.,|0.35 54 |0.35 54 |0.35 54 {0.35 54 10.35 54 10.35 54 10.40 54 
Winnipeg, Man.....|Day..13.00 60 {3.00 60 |3.00 60 |3.50 60 |3.50 60 {3.50 60 |3.50 60 
Edmonton, Alta... .|Hour.. 0.2736] 60 10.2714! 60 0.86 60 |0.39 60 |0.39 60 |0.49 54 
Viotoria, BGs... Day. .|4.00 48 |4.00 48 |4.00 48 |4.00 48] 4.50 48| 4.50 | 48 4.50 48 
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XV.—DOMESTIC SERVICE. 


HOUSEKEEPERS.* 


mt Locauiry. 1900} 1901} 1902) 1903].1904/ 1905] 1906} 1907] 1908} 1909) 1910} 1911] 1912) 1913 
$ $ $ $ $ $ $ $ $ $ $ $ $ $ 

> Va axenINGS ss ae seticaiare tere © 10 10 10 12 12 12 12 12 12 15 15 16 20 | 25 
Charlottetown, P.E.I...... 10 10 10 10 |- 12 12 12 15 15 15 15 18 18 | 20 
Ue VOHDS Nore a «desea ree os 12 12 12 12 12 12 13 13 13 14 14 14 15 15 
Montreal, Que... ..6..5. 18 18 20 20 20 20 aa, 25 25 25 30 30 35 37 
Moronto; Ont. seis ssc. ss 18 18 ISO 2Un ee ZO yoeconye coe | 25 ) p2o 1) 28) 30 1 800 Sanh 20 

Winnipeg, Man...... «+... .|18-20]18—20]18-22)20-25|22-25 122-25 |22—25|22-25|25-30/25-30|25-35|25-35|30-35|30-—40, 
$35 T45, 

REMUS OLS ver foc cletis a «> 20-22 /02-22|20-22|20-25 | 20-25 |22-25|22-25|25-30|25-30|25-30|30-35|30-35|30—40|30-40 

Calgary (Alta, osccs clos s 560s 10—15/10-15] 10-18) 10-20] 12—20)15—20]15-25]15-25) 18-25] 18-30] 18-35|20—40}20—40| 20-40 

Vancouver, B.C.. Sept acre 20-25 | 20-25 | 20-25 |22-27 |22-27 | 22-27 |25-30|25-30|27-32|27-32|32-35|32-35]35—40/35-40 


(*} Rate per month, 
}tExceptionally well qualified. 


COOKS.t 
LOCALITY. 1900] 1901} 1902} 1903} 1904] 1905} 1906} 1907} 1908} 1909] 1910] 1911] 1912) 1918 
$ $ $ 3 $ $ $ $ $ 3 $ $ $ $ 
FT aNUP AMINES. ccd vcies.oye 20s 8 8 10 } 10 10 12 12 12 12 14 14 15 15 18 
Charlottetown, P.H.I...... ti (h 8 8 9 9 9 10 10 ial 11 12 13 15 
St. ohn, INFARS Prectegrat cps\ste (0's 12 12 12 12 12 12 3 13 13 14 14 14 15 15 
Montreal, Que.es sx os «ce ses 14 14 15 16 16 17 18 18 20 20 25 PA5) 25 27 
FEOrOntOMO Nt cee «os cates. 15 15 16 16 18 18 18 19 20 23 24 24 25 25 
Winnipeg, Man READ OTTERS 15-18]15-18]15-18] 18-20] 18-20] 18-22) 18-22) 18—22)|20-25 |22—25)22-30)25-30|25-32]/30-35 
*30 *40 
UGPING SASK. «cs er 5 « oun 01 20-25 120-25 |20—-25| 20-25 |20—25|20—25]20—25]20—25]20-—25|20—25]20-25|20—25)25-30]25-30 
CEM T a Gam N ICSE © ei eedin Aes IS eORID lo S.oloie |i ake can fo Gore 15—20]18—25]18-25|20—25]20—30|20—30]20—30/ 20-30} 20—35}20-35 
Wietwe Oleh: bossy occ oa hanes 18-20] 18-20]18—20] 20-23 | 20-23 | 20-23 | 22-27 |22-27 |27-35 |27—-35| 27-35 | 27-35 | 30-35) 35-37 


*Exceptionally well qualified. 
(ft) Rate per month, 
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GENERAL SERVANTS.t+ 


LocauLity. 1900} 1901) 1902} 1903} 1904} 1905] 1906] 1907] 1908} 1909] 1910] 1911 1912 1913 
$i) i$ 18) 8 | 8 | 8 | os Ug) tee ee ee ee 

Pa AaX INS sorts toe aero 6 6 7 7 7 8 8 9 9 10 10 10 10 11 
Charlottetown, P.E.I...... BS 5 5) 15) 6 6 6 uf 7 7 7 8 8 9 
SUM toler engl aaiiar Eran ecv 10 10 10 10 LOS REL 11 11 11 12 12 12 13 13 
Montreal; Quers. gate aoe 10 LOW FLO 11 li 12 12 12 14 14 15 15 16 16 
Toronto Ont cn:\e sae estes 12 12 12 12 12 13 14 14 14 15 16 18 19 20 
Winnipeg, Man...........}10-12]10-12]12-13}12-14]12-14}13-15 13-15/13-15/13-16]15-17 eit 15-18) 15-20 od 
PRERINA, (SABI ic teres av fies 12-16}12-16|12-16/12-16]12-16| 16-18] 16-18] 18-20] 18-20|18-20 20-22|20-22)|20-25|20-25 
Calgary Altassc.ca weihcio. 12-15}12-15]12-18]12-18/12~20]12-25|12-25/15-25 15-25) 18-30]18-30) 18-35] 18-35| 18-35 
Vancouver, B.C. 2050.00. 15-20}15-20) 15-20]18-20] 18-22] 18-22] 20-22] 20-22|22-25|29-95 22-27 22-27 25-30/25-30 


*Exceptionally well qualified. 
(}) Rate per month, 


COOKS, GENERAL.+ 


Z 
n 
“I 
~~ 
lo2) 
[o') 

lo) 

~ 

fo) 

_ 

= 

~ 
(=) 


10 12 12 13 14 15 


Charlottetown, P.E.I...... 6 6 6 7 7 i 8 8 8 9 9 TOS Re LO 11 
bad OLN FIN. Dice depen oe 10 10 10 10 10 10 11 1l 11 12 12 12 13 13 
Montreal, Que............ 12 12 12 13 13 13 14 14 15 16 18 18 20 20 
oronto,) Ontec. pass seee 12 12 13 13 13 14 15 16 17 18 19 19 22 22 
Winnipeg, Man........... 12-13) 12-13 ese 13-15]13-15] 13-15] 15-18] 15-18]18-20 18-20] 18-22} 20-25]20-25]20-25 
Regina, Bask............. 20-30|20-30}20-30}20-30]20-30|20-30 20-30} 20-30} 20-30] 20-30] 20-30]25-35|25-35]25-35 
Calgary, Alta............ 10-15] 10-15} 10-15} 10-18] 10-18] 10-20 10-20) 10-25] 15-25] 15-25}18-28]18-30]/20-35]20-35 
Wancouver, B.C........... 18-20] 18-20]18-20]18-22| 18-29 20-22) 20-25) 20-25|22-25|22-25|29-97 22-27 |25-30/25-30 


*Exceptionally well qualified, 
{t) Rate per month. 
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TABLEMAIDS. (ft) 


Locatrry. 1900| 1901] 1902| 1903 1904| 1905| 1906] 1907} 1908) 1909! 1019] 1911 1912| 1913 

z aK | | | 
alata | veh Yt Some ai | eset 

| ' 

EaMINENN |S. Sho. 8) Sei Ciera ne Oot. os a) eto hese fF) to }0 da Plas 
Charlottetown, P.E.I...... Da Oe 6 2258 cas s ak ierd ae aa de Mig MS Na ia OO a Ra i 
a Se Ow ts CS ORT Se Os ee eee eb ee me 
Montreals Quer... <is 24. 10 10 12 12 12 12 14 14 14 15 5 ts 15 16 16 
Toronto, Ont............. ii Wa erie te ia) 14.|, 14 \)'15 |, 16.) 18 |. 18'| (ie) oe 
Winnipeg, Man........... 8-10} 8-10] 8-10|10-12/ 10-12] 10-12|10-12|10-12/12-15| 12-16] 16-18] 16-18] 16-20|18-2¢ 
Regina, Sask............. 12-16|12-16|12-16|12-16|12-16| 16-18] 16-18] 18-20| 18-20] 18-20] 20-22|20-22!20-25|20-28 
Calgary, Alta..............{15-25/15-25|15-25|15-25|15-25| 18-25|18-25]18-30|18-30|20-30|20-35|20-35|20-35|20-a! 
Vancouver, B.C........... 14-18) 14-18]14-18|15-20|15-20}15-20) 15-20] 15-20|18-22|13-22|18-22| 20-25|20-25|20-28 


HaliiaxeNi Sus ceceee ce 6 6 7 7 fi 7 8 8 S le1Olte ld fied eto eel 2 
Charlottetown, P.E.I...... 5 5 5 5 6 6 6 8 8 8 8 8 9 9 
Sresohan hee ee Ate Oy Or) AO! AONeeO dO Pb fp otk eA. P edd) aL fo Bb 12} 12 
Montreal, Que............ LOMMMION LON IO) ees MOLT: fey dte | ATP Peto) toc eda AAS lee 5 ee 
Toronto, Ont acer er lot: Pb Tadd OI A I A Ie IB | IG) AE Isha 1s 8 40 
Winnipeg, Man........... 8-10] 8-10] 8-10/10-12/10-12|10-12/10-12/|10-12| 12-15] 12-16] 16-18 16-18) 16-20; 18-20 
Regina, Sask............. 14-16] 14—16]14-16|14-16| 14-16] 14-16] 14-16] 14-16] 16-18] 16-18| 18-20] 18-20| 20-25] 20-25 
Galgnry alts eens face oe Mets. [neeae ene 8-15] 10-18] 10-18} 10—20| 12-20] 15-20] 16-22] 18-25] 18-25] 18-25 
Vancouver, B.C........... 15-20] 15-20] 15-20] 15-20] 15-20| 15-20] 15-20] 15-20] 18-22] 18-22] 18-22|20-25]20-25| 20-25 


NURSEMAIDS. (}) 


Bintefae. NES 5 tere stete-s cies 3% 5 5 5 5 7 ai 7 9 9 10 10 10 10 10 
Charlottetown, P.EI...... 5 5 5 5 5 6 6 6 6 Zé 7 7 8 8 
PUP SOMMS IN SB aii siete ss soe 6-| 6- 7- 7- 7- 7 8- 8- 8- 9- 9- 9-; 10-} ll- 


*19 | *10 | #10 | #10 | *10 | *10 | *10 | *10 | *10 | #10 | *10 | *10 | *12 | *12 


Montreal, '(Quel.: a.'055-. +. 8- Q—| (9= = 9-)" O=)10-) 10-1) 10-)" 12-1 I2=he 13) PS) 14 ie 
*15 | *15 | *15 | *15 | *15 | *17 | *17 | *17 | *17 | *18 | *18 | *18 | *20 | *20 


GrOntO, Ont seta. si s)o ovale: 10-' 10-! 10-1 10-| 10-! 11-| 11-) 12-| 12-) 18-! 13-) 15-4 15- 15- 
*15 | #15 | *16 | *16 | #16 | *17 | *17 | *17 | *18 | *18 | *19 | #23 | *23 [ *25 
1 
Winnipeg, Man...........| 7- 9| 7- 9} 8- 9] 8- 9] 9-10} 9-10} 9-10 9-10} 10-12}12—15| 12-15} 13-15) 13-15)13-15 
*15 *20 *25 
PEEING, DASE. ws 3 echo ob oc 8—-10]10—12)10-12 10-12/ 10-12 12-15]12-15] 12-15] 12-15} 16—18| 16-18} 16-18} 18-20) 18-20 
Calgary, Alta..........-. 8 8 8 9 10 10 |10-15}10—18} 10-20} 10-20] 10-20}10-20)12-20}12-20 


Vancouver, B.C........... 12—15}12—15}12-15 12-15|12-15 12-15} 14-16} 14—16| 16-18]16-18 16-18!18-20 20-22)20-25 


(4) Rate per/Month. 
* Bxperieneed ebildren’s nurses. 
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‘ 


CHAPTER II. WAGES AND HOURS IN OTHER COUNTRIES, 1900-1913. 


It will be of interest to note, as in the case of prices and rentals, the recent 
tendency of wages in the countries more closely associated with the Dominion. 
Some significant features in the recent wages statistics of the United Kingdom, 
the United States, and Australia are briefly set out below. 

Though a tendency upward has been general, the rise would appear more 
pronounced in Canada and the United States than in the other countries. In 
the United Kingdom it has been slight—less than three per cent according to 
the Board of Trade, variously distributed as to trades. In Australia the rise 
has been about twenty-five per cent. 

All index numbers have been ‘‘translated’’ to the base 1900. 


The United Kingdom.* 


e 


The Labour Department of the Board of Trade issues annual reports on 
(1) Standard Time Rates of Wages as at January Ist, and (2) Changes in Rates 
of. Wages and Hours of Labour. An index number of wages in the Building 
Trades, Coal Mining, Textile Factories and Agriculture has been compiled back 
ta 1897 as follows :— 


GENERAL COURSE OF WAGES IN THE UNITED KINGDOM, 1890-1910. 


Nors.—In the following T 
or lower than in 1900 


able the wages at the end of 1900 are represented 
are represented by percent, 


as 100. Years in which wage 
ages correspondingly above or below 1900. 


3 were higher 


Building Coal Mining. Engineering. Textile. Unweighted mean of 
Trades. (Hewers). (iteers, (Cotton Agriculture. preceding groups 
(Bricklayers, | (Weighted turners, spinners, (Ordinary of trades. 
End carpenters, percentage | iron founders weavers, labourers). 
of joiners changes in | and patterns linen (Mean of : 
Year and masons).| principal makers). and jute 115 rates) Including Excluding 
(Mean of districts (Mean of operators) agriculture | acriculture 
74 rates) 36 rates) : : 
1891. ee race Pa 87.78 86.52 93.31 96.89 93722 91.54 SIs 
Ret? 3) ae Seeks 88.89 78 88 93.31 96.00 93.22 90.06 89.27 
TS OR a nunle < ae 90.00 80.44 92.60 94.97 92.66 90.13 89.50 
LS Q4 SF cre Ri hedeleacks 91.11 76.13 92.56 94.97 92.66 89.49 88.69 
Te9Gnoe Pore 92.22 72.54 93.18 94.97 92.66 89.11 88.23 
ISOC Rs. co. Mee ice 93.33 71.90 96.75 94.97 92.66 89.92 89.24 
SOc eaen de 94.45 72.60 98.18 94.97 93.79 90.80 90.05 
LSS eer eee Lee 97.78 78.60 99.19 94.97 95.48 93.20 92.64 
LBQO srw eee 2: 98.89 83.53 99.61 98.22 96.61 95.37 95.06 
LOGOS eee ka 100.00 100.00 100.00 100.00 100.00 100.00 100.00 
LOO AR. eee ete 100.00 93.95 100.29 100.00 101.13 G9 .07 98 .56 
GOZER Mee eee 100.00 87.53 100.29 100.00 101.13 97.78 96.96 
LEU TOE RES Aye eee 100.00 84.92 99.93 100.00 101.13 97.20 96.21 
LOO 5 Pee Ss 100. OC 82.31 99.93 100.00 101.13 96.67 95.56 
UOOS2 wer. eens a: 100.00 81.02 100.05 102.67 101.41 97.03 95.94 
ThelO [cen eet ASB 100.00 83.36 100.83 106.22 101.69 98.42 97.60 
L907 Sa ee 100.00 96.25 102.00 108.89 101.69 101.77 101.79 
NGOS eo Aree ke 100.00 93.30 101.68 108.89 on LOZ 26 101.23 100.97 
LOCO a aeee |e 100.00 89.20 101.32 107.11 102.26 99 .98 99.41 
VOTO RC ALE yee 100.00 89.65 102.03 107.11 102.82 100.32 99.70 
1 ee Pee ey 100.00 88.83 103.26 107.11 103.01 100.46 99.83 
1 OTD As Aire ps 101.11 93.80 104 . 24 110.67 105.08 102.98 102.46 


* Base year. 


_—— 


*For earlier index numbers of 


wages see Part II, Section (1), Chapter I. 


a 
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. A summary of the Department’s record of changes in wages and hours of 
labour follows :— 


{ 


CHANGES IN WAGES CLASSIFIED BY INDUSTRIES.* 


(Compiled from the Annual Reports of the Board of Trade on Changes in Wages and Hours of Labour. 


= 


Number of separate individuals Amount of change in weekly 
: affected ; wages 
Year No. of ——— ———— |-— ), — 
. changes Net 
xe an ee Total Increase Decrease increase ++ 
or decrease — 
ss Ss eS 
LOOM a etaers Riss 1413 1,109,284 23,010 1,132,386 211,412 2,822 +208,590 
WOO AR eee aoe 966 429,715 489,318 928,926 , 40,790 117,377 =O ,054) 
VOOR episscaeee ns a 470 91,812 789,891 887,206 5,326 , 77,924 — 72,595 
OQ ee a pay a foils 443 21,327 874,721 896,598 1,542 39,869 — 38,327 
DOOR mreter colateters 412 16,054 784,604 800,658 1,202 40,432 — 39,230 
LODSer see at ls 386 319,304 249,586 688,889 16,333 18,502 — 2,169 
LOO Ge rale aoa 794 1,097,984 ° 5,140 1,115,160 58,409 y , 12 + 57,897 
90D esate 825 1,243,534 2,930 1,246,464 201,152 r™ 240 +200,912 
LOOSE Sera tes 686 119,327 464,216 963,333 7,260 66,431 — 59,171 
Hho) 0,0 es eae eRe ee 435 18,371 1,131,505 1,154,796 986 69,908 — 68,922 
SD estas oi rh easicar soe 521 391,183 137,469 548,938 ' 16,413 f 1,879 + 14,534 
TOU aes 1138 507,207 399,362 916,366 46,247 11,669 -++ 34,578 
AOD 2S eters ese cers 1963 1,804,844 46 1,816,640 139,210 6 +139 ,204 
) 


be + AEX. 


*These statistics are neecssarily incomplete. They do not include changes in the rates of agricultural 
labourers, seamen and railway servants, while many changes in other trades, especially those which are unorganized, 
escape notice. Changes affecting less than five persons have been omitted. 


The special enquiry made by the Department in 1912§ into cost of living 
and wages in the leading cities of the United Kingdom, in continuation of a simi- 
lar inquiry in 1905, contains the following analysis of wages increases between 
1905 and 1912: 


RATES OF WAGES:—MEAN PERCENTAGE INCREASE BETWEEN OCTOBER, 1905, AND OCTOBER, 
1912, BY GEOGRAPHICAL GROUPS. 


Mean Percentage Increuse 
Number 
Geographical Group of Towns os ——_—_/— 
included Building Engineering Printing 
Skilled men | Labourers | Skilled men | Labourers | Compositors 
Ubpy elon ok ics Oe Cee Ce een 1 1 Nil 3 9 Nil 
Northern Counties and Cleve- 

HT eae dery tent die hriivalanm sls 9 (aynal i yg 5.9 —t 3} 
Yorkshire (except Cleveland). . 10 2.0 rail 5,1* —t 1.6* 
Lancashire and Cheshire...... uly 26 2.6 4.8% 5.0* 2.9% 
in Grte NV hoc (las 8 ea ate iran eR oO ER 14 P42 3.6 5.9% 1.3* 4.8 
Eastern and. East Midland 

Mounties Lee veils pases 7 0.3 Ala! —t —t 4. 5* 
Southern Counties........... 10 0.9 1.6 —t —T 3.9% 
Wales and Monmouth........ 4 5.8 6.8 —t —t 10.5 
RSC eI Me heats syova Ssblaiaow She 10 3.0 isa —t —} 6.9 
LESELS 2 (6 loae See i tis ranting 6 0.5 DEB) —t —t 3.2% 


* The number of towns used in calculating this percentage is less than the total number included in the 


geographical group. , spite 3 & . 
+The number of towns for which comparable information is available for October, 1905, and October, 1912, is 


insufficient to justify the calculation of a mean percentage for the group. 


See page 141. 
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On the tendency in wages in the United Kingdom between 1905 and 1912 
as shown by the enquiry the report states: 


‘‘ Although in many cases rates of wages were at the same level at the dates of the two 
enquiries, and in a few instances in the building trades were slightly lower in 1912 than 
in 1905, on the whole there was a distinct upward movement between the two dates in each 
of the five groups (skilled men and labourers in the building and engineering trades, and 
skilled men in the printing trade). The rise was least marked in the building trades, in 
which only 26 of the 88 towns showed increases exceeding two per cent for skilled men, and 
45 out of the 88 towns showed no change or a slight decrease for labourers. The group with 
the greatest rise in wages is that of skilled men in the engineering trade, 54 out of the 57 
towns for which information is available having had increases of from 2 to 10 per cent; 
rather less advance was shown in the rates for engineering labourers. For compositors in 
the printing trade 24 towns showed no change in wages; the remaining 54 towns for which 
particulars are available had advances ranging from 3 to 15 per cent. The mean percentage 
increases in rates of wages in all the towns are: building trade, skilled men 1.9, labourers 
2.6; engineering trade, skilled men 5.5, labourers, 3.9; printing trade, compositors 4.1.7’ 


A valuable article on the course of real wages in London since the begin- 
ning of the century by Mrs. Frances Wood was published in the Journal of the 
Royal Statistical Society for December, 1913. The retail food and wages statis- 
ties were obtained by private investigation, the former including the principal 
articles of food and rentals and the latter representing the nine trades which it 
is estimated include about one-half of the manual workers of London. The eon- 
clusions of this very thorough enquiry may be seen from the following table of 
index numbers :— 


(Average 1900-1912 eguals 100). 


} Con- 

Year Ri sisg Cost of living Wages* “Real’’ wages Durkee 
Giondon) (London) (London) (London) (United 

Kingdom) 

19QO Re ey) fee. 100.0 100.0 100.0 100.0 100 0 
LO Tar kn eee oe 99.9 100.3 100.4 100.0 99.7 
1902 rth RCA ACR TM ece He 100.9 101.0 98.8 97.9 98.9 
LIOR ioe ee ea 100.9 101.2 97.5 96.4 96.5 
1904 Pee hash Cece ee cee Tee 102.0 101.8 95.0 93.3 98.0 
MOOD Fe ky roe Mirae LOZ. 1 102.6 94.9 92°55 97.0 
RDQOG vegan ees Be 102.5 102.3 96.5 94.4 98.8 
1O0tA see. oe 102.2 102.1 96.3 94,4 98.5 
POOR. tices vee 104.5 104.1 91.2 87.6 96.3 
TROD re coche cue enh 105.5 104.8 91.3 Silm a 98.3 
i OSE ie HO A iy 106.1 105,,2 95.1 90.4 96.2 
TRL day Gabe be 0 106.8 105.8 99.8 94.4 97.6 
VOLO seas 108.5 107.0 100.9 94.4 98.8 


* Including changes in the amount of employment. 


The writer adds: 


‘According to the present investigation between 1900 and 1912 i i i 
| + retail prices in London 
mereased by about 8 per cent. he Board of Trade th i i 
meee aisbldhacir ce » on the other hand, estimate the in- 
““During this period wages have'not ke i i i i 
I er} pt pace with prices, even when the increase which 
— place in 1912 is included. While the cost of living increased by 7 per cent, Wages, when 
changes in the amount of employment are taken into consideration, only increased by about 
one per cent, In other words, taking the period as a whole, ‘real wages’ in London show 
a marked decrease. Between‘ 1900 and 1909 they dropped by about 13 per cent, and be- 


tween 1909 and 1912 rose by about 8 ri i 
per cent, with the net It. t 
they actually dropped by about 6 per cent. . ; Bieter ea ies 


The purpose of this inquiry was to discov i 
é A Scover to what extent the prosperity of the 
working classes in London had changed during recent years. The centie awe show 
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that there has been a substantial increase in the cost of living which has not been accom- 
panied by a correspondingly large increase in wages. If the Board’s figures for the change 
in retail prices are taken in preference to those obtained during the present investigation, 
the discrepancy between increase in the cost of living and the increase in wages is still more 
marked.’’ 


Commenting on this tendency Mr. J. A. Hobson ( Gold, Prices and Wages, 
p. 122) says: 


‘The rise of prices has been the signal for a stoppage of the rise of real wages which 
had been taking place, with a few slight breaks, during the previous generation. During 
the opening decade of this century a positive decline of real wages has taken place in Great 
Britain. In various degrees the same is true of the real wages of the working classes in the 
United States and Canada, in France, Germany and Italy. In some cases the loss of real 
wages has been considerable, in others trifling, but this century has seen a weakening of the 
economic standard of life throughout the developed sections of the industrial world. . 
There has been a considerable enlargement of the national dividend, but labour has been 
getting a relatively smaller share. If anyone is disposed to cavil at the adequacy of this 
cumulative evidence that capital is getting a relatively larger, labour a relatively smaller, 
share, there remains the clinching testimony of the rise of interest. . . . The hire price of 
capital has risen at least equivalently to the rise in prices; the hire price of labour has 
either fallen or not risen at all... . Trade unionism, the newly-won representation of labour 
by workingmen in Parliament . . . seems to avail nothing against this insidious attack upon 
their standard wages by the rise in prices.’’ Mr. Hobson accounts for the more favourable 
wages situation in new countries by the inflow of foreign capital, capital having greater mo- 
bility than labour: ‘‘If reliable statistics for South America were available we should almost 
certainly discover that a rise of real wages for a rapidly increasing number of workmen has 
been taking place.’’ ; : 
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The United States.* 


Yearly statistics of wages are collected by the United States Bureau of 
Labour Statistics, and by several of the States, notably Massachusetts, New 
Jersey and Kansas. 


1890-1907.—The Federal Bureau conducted in 1901 an extensive investiga- 
tion into wages, the results of which were presented in the Nineteenth Annual 
Report of the Commissioner of Labour, 1904. The investigation went back to 
1890 and was designed to show the trend of wages and hours of labour in the 
distinctive occupations in the leading industries throughout the country.. It was 
found necessary to omit transportation, mining and agriculture, but the manu- 
facturing and mechanical industries were well represented, 3,475 establishments 
being visited and 519 occupations covered. The statistics were brought up to 
date from year to year thereafter until 1907, when they were discontinued. The 
final report of the series (Bulletin of the Bureau of Labour, No. 77, July, 1908) 
contained the following table of index numbers :— 


RELATIVE EMPLOYEES, HOURS PER WEEK, WAGES PER HOUR, FULL TIME WEEKLY EARNINGS 
PER EMPLOYEE, RETAIL PRICES OF FOOD, AND PURCHASING POWER OF HOURLY 
WAGES AND OF FULL TIME WEEKLY EARNINGS PER EMPLOYEE, MEASURED BY 

RETAIL PRICES OF FOOD, 1890-1907. 


(Relative numbers computed on basis of average for 1900=100). 


| Retail Purchasing power mea- 
Full time. prices sured by retail prices of 
Hours Wages weekly of food food, of 
Year Employees per per earnings weighted = |-—————- | ———__ 
week hour per according Full time- 
employee to family Hourly | weekly earn- 

consumption wages ings per 

employee 
SOO esavalte ante sors 82.0 102.0 95.1 97.1 101.3 93.8 95.7 
DG oie tre ta Cale ae 84.2 101.8 95.1 96.9 102.7 92.5 94.3 
BHD as ates cog 85.8 101.8 95.6 97.3 100.8 94.7 96.5 
BOS ude wishes iene | 86.0 101.6 95.7 97.3 103.3 92.5 94.1 
BOE rcs sieraters 81.4 101.1 92.8 93.9 98.6 94.1 95.2 
EROS acrrcre tele a. 83.4 101.4 + 93.2 94.6 96.7 96.3 ETE 
SOG ae ructeunionratet. 85.3 101.9 94.5 95.6 94.4 100.0 101.2 
SO Peadetat sha intense rem 87.3 100.9 94.4 95.3 95.2 99.1 100.0 
BOOS ee crate ne 92.0 101.0 95.0 ‘95.9 97.6 97.2 98.3 
T SOO se re sara chs 97.0 100.5 96.7 97.3 98.4 98.2 98.8 
LODOS cere 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
LOOT erotnei avers ae 1038.0 99.4 102.4 101.8 104.0 98.4 97.8 
OOD I earch. eso 106.9 98.6 106.4 104.9 109.7 96.9 95.6 
LOOS : aherrairenen: 109.4 97.9 110.3 107.9 109.1 90.1 98.8 
EOO4 se serene 108.7 fica 110.9 107.8 110.5 100.3 97.5 
LOOG: AEG ene 115.6 een 1 PARTE 109.6 Ata Mik 2 101.4 98.5 
LOO 123.6 96.6 117.7 113.9 114.4 102.8 99.4 
LOO fers ce eienc 125.0 96.2 122.1 117.6 119.3 102.3 98.6 


ay eehss pa Falkner index number of wages in the United States, 1840-1890, see Part 47, Section 
, Chap, II. 
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The report adds: 


.“*Referring to the foregoing table it is seen that . . . the lowest point reached was in 
1894, . . . From 1894 the movement was upward for two years; in 1897 there was a slight 
decline. From 1897 there was an advance each year. . . . Wages per hour in 1907 in the 


manufacturing and mechanical industries of the country were higher than in any other year 
of the period covered. . . 


\‘“While wages per hour were higher in 1907 than in any other year covered by this 
report, the regular hours of labour per week were lower in 1907 than in any other year of 
the period. . . . From 1890 the weekly hours decreased until 1894, . . . In 1895 there was 
a slight increase, after which there was a gradual decrease to the minimum in 1907.’’ 


In W. 8. Mitchell’s Business Cycles a table based on the Bureau of Labour 
Statistics is given in which the tendencies in selected manufacturing industries 
are shown. Commenting on this he says: ‘“‘On examining the figures for sepa- 
rate industries, one finds that there is less variety of fluctuation than in com- 
modity markets. But still considerable differences appear between, say, cotton 
mills and foundries, or building trades and shoe factories. However, no industry 
escaped a reducton of wages after 1893, and none failed to register a large ad- 
vance between 1894 and 1907.’’ 


Professor Mitchell has also analyzed the Bureau’s returns according to sexes. 
‘“‘Female wage-earners are shown to have received a greater relative increase of 
pay than any group of men represented by the table. This result may be due to 
the fact that nearly a quarter of the women represented by the data were employ- 
ed in the cotton industry, where advance of wages has been especially rapid; or 
the rapid advance of wages in the cotton industry may be due to the fact that 
higher rates have been demanded by women and girls. Among men, the highest 
priced workers have secured the most rapid increases in pay, and the lowest 
prices the least rapid. Perhaps these differences are connected with differences 
in the scope and efficiency of trade union organization among wave-earners on 
the higher and lower planes.’’ 


A final comparison by Professor Mitchell of tendencies in England and the 
United States may be quoted: ‘‘When the English and American index num- 
bers of wages are compared, they are found to reflect the differences in the 
course of business cycles. . . . In the depression of 1901-04 the English wage- 
earners lost much of the gains they had scored in the prosperous years 1896-1900. 
American wages, on the contrary, received no setback in the short-lived depres- 
sion of 1903-04. It is for this reason that in 1907 the American table shows much 
heavier gains than the English table over the level of 1890. But when only the 
first decade is examined, the comparison comes out the other way. Depression 
was more severe on this side of the Atlantic, and the relative prices of labour in 
1900 were materially lower here than in England.’’ 


1907-1912.—For some time after 1907 no wages statistics were compiled by 
the Washington Bureau. In 1913, however, a bulletin was issued, showing the 
union seale of wages and hours of labour, 1907-12, for more than forty trades in 
thirty-nine important industrial centres throughout the United States, including 
one-fifth of the total number of people in the country. No general index number 
for the several years 1907 to 1912 was given, but the following table shows the 
per cent of change in hours of labour and rates of wages in 1912 compared with 
1907 :— 
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PER CENT OF CHANGE IN HOURS OF LABOUR PER WEEK AND RATES OF WAGES PER HOUR: 1912 
COMPARED WITH 1907. " 


(The figures of this table are based on a comparison of the rates of wages on May 15, each year, and the hours 
prevailing during the whole year, any change in hours, if for more than three months during the year, being taken 
into consideration. The per cent. of change for each city was given a weight equal to the approximate numbet of 
union employees in the trade in that city. 


Per’ sae Gh duncan Per cent of increase in 
hours per week; pacer Dennen 
; 2 May 15, 1912, 
Occupations 1912 compared with 
compared with 1907. May 15, 1907 
BakEeRY TRADES— 
Balers Hirsh ance ewes eeeenl tele eet cper Wet eiene p ir tNeg o/c oar gate tes ieee 22.0 
Bakers; eecond «hanasu. | 2 sates ore. Saas area <= tote aie au 6.6 26.6 
Bakers athind NANG Ay fae are kee ators olohaietieis a eens enero ie 10.1 40.7 
Buitpine TRaDES— 
IBricktaverannncrsee tiswee ase trade nie i haiti tine les eh akare al 2 v1 5.5 
Dei had Colibotawl ey ayouveds) sciobe eeeeeh ace Gis ale EO COR ua ante 205 6.5 
CO ays oGR) x fea Pi rh oe EL or Fe Ran ei Ria SS EAIORATT cack int GL EDS 3 191 
Gement workersahmishers))cec:s stockton Siti eh syeychel Or so beies tre elaeletla = 1.8 5.7 
Cement workers’ helpers nates ar seas sybr oto baie fiexeperetsioet SE 16.2 
Geiment iworkera labourers: 25..pe co cele) eine ee 1.4 17.5 
(ERNE Hats) ieee ates Eee Men ree hic Hee eR Teme rene ore ils 9.1 
PEDO CMCHTTICNS'.,, fe nos ncle, eho AFe Sel ats eerech eo tere covers s malenoctey neste 3.0 5.9 
ATSIC CHW AREIMET At sas eee oh Ae dios a). Peston oes ioe ar eta eae: bes 15.4 
knsideuwirenien Sinelpersis-; ve ssehs. 2s ee aay oeiein</ era ee 2.6 wee 
MISrle BEGETS. cases eee AL nde ae cine CHER eee eos weer iC 55 561 
WPAINNEYS hes cnk.0, Oe chad cre ee a rseh Wy, sae, Fis aide Sala aa nee STs 1.9 12.6 
PISShereRs fare. cures acncatetne chk Kawa eucee ik tae ide oleae es 9 5.0 
Plasterers’ labourers... 01. nice fois eee eee ate ee eee 1.0 8.2 
PRD ETS iu nis sree eee ra eis eH ae PER GES Doh Aen Cae me L322 10.7 
Bieet=metal workers. crc Oe cocoa ee ee Ree See LSC as 12.9 
WLCAI ACCT As coher acter ehivwnln Cotte, ata aterene iste ease ton ater he ote 2.0 43,1 
Steumifitters helpers site. aeicsietdns Ae ces oe eet Meee aie 7 5-1 
SSONCMIASONS ie eya-4 ape tet Wea Gore leven Ce eine tee eer icine 1.8 5.8 
PPMUCUIFAL On WOPKOYSs chers.cce hiare beste caer aie ete re tm ae QE 3.1 
Marsue anv Stonrs TRaDEs— 
AEADIEG CULEETS ton ee Sieve ads eats rete eta eS 3 5 250 5.3 
LONE CUULGEA) i. aferaiare eee eit ae a Eee RCA ae oe ete eee eee 15 1.6 
Murat TrRapes— 
Blacksmiths oa~ vee ae Oe) at en ee ey ee ies ead eat 10.3 
IBIACKHOULHS sNOIDOIS. ret ens Pata arcir ise ee ee Creme renee Qo 16.4 
BOMersWAkETs aces stokes deat any He ee eles | neh en 1.6 15.6 
oilers makerst helpers: ip. i ov an. ete 6 ae escent neetion 2.4 16.9 
Wore Maker a tt earch iy aioe eae at ce EC nt 2.0 ~ 13.8 
Machinists 25%, le ton stare a sete ee ete ee ach, eee ee ee Bs? $.¢6 
IMMolders, iron sepie eee tan cir ak Mit ro eee canis Lae ae ane LS 74 
PabtOrnaakeTs AWOOU icici a aticunstaien sie iene Pic i erty oe 2.8 3.3 
Printine Trapres, Book anp Jos— 
Bookbinders 1; pm ters ae sor tse wero Me fatter cee tanh isa! 16.8 
Compositots; bookiand Job.com sack ae eee ee ee No change 10.9 
ELECTROTYPERS— 
Batterymen-and pulldersernacitic, sre heen eee em ee cite. 4.2 17.5 
Pinger 20 eae ones ee ee Ae, ane ot een 5.3 12.8 i 
Molders aha, Soci Manhed th earners aeeente Alt a) Se okt hiokeete Giek Rie 3 eter yal 12.7 
Einotype operators. jy. on eiate nies ata Lae oe ea: 2 7.0 
Press teedersinc thers vt deci ae Cee eee ee 9.8 22.6 
Pressmen, cylinder presses) vyites.1)-eere ee os ee 6.0 21.0 
PLGSSMeNy DIALEIL DICSNES gra avotatt a retces tans oes ore Sul 14.8 
Printine TrapEs, NrewsparPERS— 
Compositors, daywork a TT OC ONG Se HRA Ee ee See eee 5 10.4 
Compositors, MIQHCW ONC Mitta ifasedoaya ence eee ee ee Pee Oe See ai 6.1 
Linotype operators, daywork FAA Cie Seen Ree, Se ee 4 8.6 
hinotypecoperators, wightworky «=o en ee 3 5.9 
Pressmen, web presses, daywork...................-.0... 1.5 432.1 
Pressmen, web presses, nightwork........................ 1.5 9.1 
Biereotypers, GAY. WOM oe scone cesicns oe ae eeae  eee haiti 9.1 
Stereahypers, Mightwork:9).\. clit sant oe ee ee 1.6 9.0 


° COST OF LIVING 


A valuable study by Mr. I. M. Rubinow, appearing in the American Econo- 
mic Review for December, 1914, correlates the above table with the earlier sta- 
tistics of the Bureau. The three cardinal tables of Mr. Rubinow follow — 


INDEX OF WAGES PER HOUR. 


n g & s hl es 

3 & a op ss 2 fe; S| "3S z 

to) 4 % MD n q KH Aa ac — kK o 

e| 3] 8] 2] ¥ e| 3} = ys} 52) 22) sg 
Yuan. c S| RRS ee ce MIN ae Yap s| Pel oA] go) % 4 
s/ 2; S| 2| S| 8] g]-2] a] £| #/ 28] 38] 2s] 2a) 8s 
af see mle eee ia | 34 418 | 2s) ee) aes 

3 = 3} =] G 3 3 3) 3 a q ao} > 

Chis | ua ge pep ieeeiale ew Po om’) gy |S most Be | Bote 
TEQG BSS de. 93.8) 89.4/100.2) 94.7/110.7| 96.7] 93.6] 98.2|102.2] 88.3] 93.1] 93.9] 97.7] 89.5] 96.9] 95.7 
fool aa ee 91.7) 89.2| 94.7] 93.7/112.0] 96.2} 94.8] 99.2/101.7| 89.1] 93.7] 94.8] 98 8| 91.1! 93.7/ 95.4 
Oy? ee 91.6) 90,4/100.2| 95.4/105.1) 96.3] 94.8/100.1/100.8] 90.9] 94.1] 95.6/101.2] 90.8] 93.01 95.8 
TES. Ca 96.9/ 94.9/103.6| 96.7/1C4.9] 94.8] 94.4] 98.8]103.3] 91.0] 94.0] 95.0|100.1! 91.7] 92.21 96.6 
i a an 91.3) 85,2/104.5| 95.9/101.3} 91.8] 91.6] 97.1] 97.1] 88.8] 92.3] 93.4] 97.2] 91.1|-91.7| 94.4 
LEDER rcle.c4 90.6) 85.6/103.1] 97.4/107.7] 92.1] 92.6} 95.6] 97.1] 89.5] 92.6] 92.4] 97.6] 91.0] 90.6] 94.2 
LSOG ed (el 96.1) 88.1/1087 2} 96.6]104.1) 92.4] 93.7} 95.6] 96.9] 90.9] 93.4] 96.3] 99.0] 91.8] 92.8] 95.5 
CSOT Pe he 92.7| 90.2/100.7| 96.8]100.7] 92.7] 94.4] 97.9] 97.5] 92.2] 93.6] 96.8] 98.2] 90.8] 93.3] 95.4 
11 Ss, ee a 89.3) 92.8/100.0} 96.6/101.0) 96.3] 96.0} 95.7] 87.3] 93.5]-94.4| 96.4] 97.5] 92.6] 96.7] 95.7 
1 eee 88.4) 91.0) 99.0} 97.8] 97.7) 99.2] 98.3} 99.7] 99.1] 95.8] 96.7] 98.3! 97.6] 94.8] 99.8] 96.8 
DODDS oc ct. 100. 0/100.0/100 .0]100 .0}100 0/100. 0]100 . 0/100 .0/100..0|100..0|100..0|100..0/100.0/100..0/100..0/100.0 
SOOT 4. |: 100.4/100.5} 99.7/100.0/106.9}103. 1/102. 5/104 ..8/101.0}104 2/102. 1/103.9]/103.1/101.3]100.0|102 2 
1902 ee... 104 6/103. 2/103. 0/103. 8)116. 3/106 . 4/106. 2/111. 5/105. 0/110. 2]106. 8]108.2|106.6|104.6/102.9|107.0 
AGOS Pe, 12 108 5/106. 6/104. 2)108. 8/123. 2/108. 4]101.0/112.6]110.7/115.4{111.5/113.0|110.5{106.2/106.7/110.3 
i? ee 108. 1/103. 6/103 4/112. 3/120. 3/106 .6/109.2}114.8/115.4/118.0/113.6]/113.3]112.2/108.8/107.4/111.1 
A908 20: co... 109 6/107. 1/104 .1]115.2/125.7/110.4]110. 2/118. 2/114.1/120.3/115.8/113.7/112.3/110.3/109.31114 2 
1996 Ne... 121. 2/114. 1/107. 8/117 .0/133. 0/118. 1/113.8/122.8]117.7]127.6/119.5/115.6|116.1|115.2{111.1/118.0 
SOT Pee oles on 138. 3/121. 5/113 .9]123.0)140.0/123.0/117.5/124.4|123.5/131.6]120.9119.8|119.6]119.9]115.4/123 5 
AONE EE esc: 137.C/115.0)110.9]/120. 6/140. 1/112. 6/116. 5}124.6/120.91133.7/130.4/120.2]121.1|124.4]117.3/122.7 
hc 132..0/115. 8/112, 3/125.3/140.5/115.4]117.9/123.8]119.7/136.7|131.3/121.1/122.5]127.5/118.6/124.1 
19164. 136. 3/119 .0/114.3/124.5/142.0/123 4/120. 6/127.5|131.3/139,3/138.4/122.0]128.1/131.21121.6/128.0 
BUPA 4 os 137 .6/119.7/115.1/126 .6/142.3/123. 3/121. 8/129. 1/134.4|143. 4/146 .0/122.9/131.8|135.61123.2/130.2 
1SPS 6 2 151. 5/133. 9/119 0/127 6/150. 6/124 .8]124 .9/132.0}134.9/143. 11156. 9/127 .6/134.3/137.81125.51135.1 
a ee UE: Bart 


INDEX OF HOURS PER WEEK. 


SS = 
3 3 g nl a3 
3 3 ral Y] 3 2 Bs ge as 
8 fs) ie 3 A; eS el) Se en Blea 
© rar es Me) Wiese Peay gs) »2) "2 o{ Se 
YRag. i) o qa S “4 5 te re) S| 48 we] g Bl ot 
a Fi 216 8 See) lipon bial p | 23/ 3-8] 60] 68] we 
S = 2 a E oot 9 ce] 6 | 2O0| S54] Sap Sa] sia 
PS MOT SA BOE Wie bk) ow ttt ly Bl B | Sele al aL ee 
CHoc mol ene Sl ees) Oo) a i ae | eh ee en ene 
1899... 100.4}101.2}103.0/101.0)102.2/100.9|102.4/101.1/100.2/107.3)104.0/104.4/101 .3/106.3/102.7 102.5 
1891... 101.1/101. 2/103. 3/101 .3]102.2/100.7/101.7|100.5] 99.7]/106.6]104.0/103.0/101.2/106.31102.6 102.3 
NGOS Ee 7 aoe. 101.5}101.2/102.3/101.0/102.3]100.7/101.8] 99.6/100.2/105.4/104.1/103.1]/101.0/105.7/103.1 102.1 
‘tad Eee ais Sia ae 99.9) 99.7) 99.2}100.7/101.6]100.5/101.2} 99.7} 99.8/105.2/103.7/103.91100.8/105.6 103.8}101.8 
ROA ers ds 97.4) 99.2) 99.0}100.7} 95.8/101.5]101.4] 98.0) 95.7/105.4/103.6]103.4/100.7/105.3/103.01100.6 
TESTIS ets marina ane 99.7/100.3} 98.9]100.7|101.5|100.4|100.8] 99.6] 97./5]105.0/103.1/103.0/100.91105.4 102 .9/101.2 
SOG reek heichs 99 .4/100.3) 99.4]100.7) 95.8]100.6]100.1] 99.8] 97.4/103.9]102.8]102.8]100.6]105.3/102.7/101.0 
SW Ee oe hy DO 99.0} 98.6} 99.5)100.5]101.4/100.4/100.7] 99.4] 96.6/103.2/103.4/102.3/100.5/105.41102.5/100.9 
OOS ey take ited 100.2} 99.1} 99.7}100.4}101.4/100.1]100.5}100.2/100.4}102.7}102.3/102.1/100.7}104.6}101.6/101.0 
DSO OE RE cukere cas 100.2}100,2}) 99.9|}100.3/101.3]100.3}100°3/100.1] 99.7]102.1]100.9]100.9/100.21102.3/100.3 100.6 
oe eevee ok. 100.0/100 .0}100.0}100 .0|100 .0}100.0)100 ..0|100..0}100..0}100..0}100..0}100 ..0}100.0/100.0/100.0/100.0 
BOON Rey sare cats 8 99.8)100.1) 99.6}100.3} 99.9] 99.8) 99.8] 99.1} 99.2} 98.8] 99.4] 98.8] 98.9] 99.3] 99.8! 99.5 
POD 238 these zis 99 .4)100.0} 99.1} 99.1/100.0] 99.2} 98.8] 98.1] 96.7} 97.0] 98.9] 98.3] 97.4] 98.0] 98.6] 98.8 
in hh ee Bene ee 99.2) 98.9] 99.2) 97.7) 99.0] 98.8] 98.3] 97.9] 95.4] 96.1] 96.9] 96.7] 96.2] 97.9] 98.1] 98.1 
hl ee ne 99.1} 98.1] 97.6) 97.7] 98.9} 98.3} 99.0) 97.1] 94.9] 95.6] 96.6] 96.7] 95.4] 97.2] 98.6] 97.3 
hea ee 99.1] 98.7) 98.6} 97.5] 98.8] 98.1] 99.2] 96.4] 94.6] 95.5) 95.5] 96.9] 95.6] 96.8] 98.1] 97.3 
BO Gah ove cake have.-s 98.6} 98.6] 98.8] 97.0} 98.3) 97.1} 98.0) 95.6] 94.6] 95.2} 94.7] 96.4] 95.6] 95.4] 97.8] 96.7 
qODT 8 ioe «, « 97.4) 98.1] 98.3) 96.7] 97.9] 96.9] 97.8] 95.5] 94.6] 94.9] 94.5] 96.2] 95.4] 94.8] 97.21] 96.4 
BOR Mer Sek 2 96.2] 97.9} 98.0} 96.6] 97.6] 97.1] 97.8] 95.7] 93.6] 94.6] 92.6} 96.0] 95.3] 91.9] 96.9} 95.8 
OOD eon acces 96.3} 98.0} 97.9] 96.4} 97.7) 97.0] 97.8] 95.3] 94.1] 94.4} 91.4] 95.9] 94.6] 91.3] 96.8] 95.7 
LC Dy Aaeaiiaes ae 94.0) 96.3] 97.8} 95.8] 95.8) 97.0} 98.0} 94.9} 93.9} 93.9} 89.6] 95.7] 94.1] 90.5] 96.4] 95.1 
PRM cee. 94.0} 96.4] 97.8] 96.0] 95.7] 97.0] 97.9] 94.3] 93.3) 93.6] 87.8] 95.6) 93.5] 89.9] 96.2] 94.6 
aL Nd Vode 92.3} 94.8) 97.0) 94.6} 94.1) 97.1] 97.3] 93.7} 93.1] 93.4} 83.8} 94.5] 93.5] 89.9] 96.1) 94 3 
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COMPUTATION OF INDEX OF REAL WAGES, 1890-1912 


Purchasing power mea- 
Full time sured by retail prices 
Hours Wages Weekly Retail food 

Year per week per hour earnings prices of ————S 

ae i a Ae sek Hourly Weekly 

wages earnings 
SOO Meare erate baa ere ys eek one 102.5 95.7 98.2 ; 98.9 96.7 99.2 
PSOT a tee siele Seve teemcehe he steven ohare 102.3 95.4 97.7 100.4 95.1 97.3 
18 OB Navre sale velle ledatece, ole eiehe otehouctegeus 102.1 95.8 97.9 98.7 97.1 99.2 
LOS ener cterete 1 coats taveuersteneraes pers 101.8 96.6 98.5 OU 95.6 97.4 
BOVE Seek avaietercs otha leraynitiate Mewats 100.6 94.4 95.1 * 96.3 98.1 98.7 
1B es Pyoteecetit Soin ad Onto Aen 101.2 94.2 96.1 94.3 99.9 102.0 
SOG Mas aise oceralonrotahtsnae tele acaereuete LOLS 95.5 96.6 92.4 103.3 104.5 
MOT ieieyatcpaccnavtrs ate mets ivers ae aes 100.9 95.1 96.0 93.9 101.4 102.3 
LS OS A i ace eacaatevame woke s Petisnie eee ae 101.0 95.7 96.7 96.8 98.9 99.9 
WB O Oke. stints. pie velets tee sacteraas stare 100.6 96.8 97.5 97.9 99.0 99.6 
OOOE, Wore Ateveiete tna ine) ogihown tebe sale 100.0 100.0 100.0 100.0 100.0 100.0 
FOOT Mie tenancies soicteemntamenaclt 99.5 102.2 LOLAZ. 105.4 97.0 96.6 
NOOB alte ratereka sea siete as 98.8 107.0 105.7 LS 96.1 94.1 
LODSIE AN, Mobs x aeein eee ete Lote ties fe 98.1 110.3 108.2 111.4 99.1 97.1 
LOOKS hacen siren, evatense 97.3 Bp al 108.1 112.8 98.4 95.8 
VO OS Seceae cette. Make wtaaboberersaetekehrers 97.3 114.2 PUT S2 113.0 101.2 98.4 
TAO) Uo thdd, Aaeeern Me Oe each Sat IPE OR oc 96.7 118.0 114.2 116.8 LOD 97.8 
NTO Cae ote Ine eats 8 A ea 96.4 123.5 119.2 122.2 101.1 97.5 
NOOSA ee ee havent reeustadopskhcwcreaets 95.8 loa 117.6 126.3 97.2 92.8 
TOO R eer kantor sits hectobterenct ache 95.7 124.1 118.8 13322 93.2 89.2 
HOMO Ree ile O Covace aster lake ones 95.1 128.0 121.8 140.0 91.5 87.0 
POWTER Ry stds tak cele eee ere oe oe 94.6 130.2 123.3 138.9 93.8 88.7 
Dr retinas cuavens ais cisnehstere eke: ore he 94.3 135.1 Ras) 149.7 90.3 85.1 


The comment follows: ‘‘The loss of real wages within the last five years 
was about 7 or 8 per cent, and within the last twelve years some 10 per cent. In 
years of falling or even slowly rising prices, the American wage-worker was able 
to hold his own or to improve his condition to a slight extent. But when con- 
fronted with a rapidly rising price movement (accompanied as it was by a vio- 
lent growth of profits), the American wage-worker, notwithstanding his stren- 
uous efforts to adjust wages to these new price conditions, notwithstanding all 
his strikes, boycotts and riots, notwithstanding all the picturesque I. W. W.-ism, 
new unionism, and the modish sabotage, has been losing surely and not even 
slowly, so that the sum total of economic progress of this country for the last 


quarter of a century appears to be a loss of from 10 to 15 per cent in his earning 
power. 


Massachusetts ——The annual census of manufacturers gives figures of aver- 
age yearly earnings for each year back to 1896. The Bureau of Statistics also 
records changes in rates of wages and collects returns of current rates from trade 
unions. The statistics of the Bureau shows that wages advanced fifty per cent 
between 1860 and 1897. Between 1897 and 1908 the average increase was about 


iee | per cent. Since 1908 another increase of at last ten per cent has taken 
place, 


The following table of average weekly earnings is compiled from the annual _ 
censuses of manufactures :— 
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AVERAGE YEARLY EARNINGS, MASSACHUSETTS, 1900, 1904, 1908 AND 1912. 


Industries 1900 1904 1908 1912 
Boots and shoes... os sf $463.44 $513.86 $562.59 $605.11 
Warperinwe yas ese erie ele kee 373.66 423.46 443 .97 499.05 
Carriages and wagons......... 600.67 609.58 663.73 700.79 
(Clophingeye wrote ie a | 372.25 394.27 453.00 552.80 
CWOUbOM ZOOdS nk «heck. deme 361.17 366.95 439.34 435.65 
IRS SIVAN Oe Beer Aiea oe ee 500.13 481.74 531.50 571.00 
Hosiery and knit goods........ 337,28 348.69 399.89 . 432.57 
Weavheres acters mesh ee: an Se 482.12 494.70 ~ 537.49 582.60 
Machines and machinery......, 554.19 DOO COMMER Reh em ih Ba kes hie 
Metals and metallic goods...,., 511.76 ODS COP MMNT Aim ete ae Ye lh Oy Ma aan rag 
Paper and paper goods......... 424 °31 PeURCOOe Wy tet f pe) fox 523.23 
Rubber and elastic goods...... 413.06 474.98 498 . 64 561.02 
LOMO RoE on Ory, Spel he 534.64 DOM OSM RMNP IY Gi hice ees, gin tm ae te 
Wioodengoods).5.55.4/02 2 so crax 462.61 500.35 543.87 569.95 
Woolen 00dsina. bas seis ee ot 402.01 421.67 455.49 489.78 
Worsted’soodsr. 2.2 nO: 375.66 399.00 . 444.35 489.78 

~ 


Note.—Other States whose wages statistics show similar tendencies are New Jersey, Wisconsin, 
Kansas, Michigan, New Hampshire and Pennsylvania. 


Australia. 


The Commonwealth Bureau of Census and Statistics has obtained a record 
of wages back to 1891 collected from trade unions, government departments, and 
awards of industrial courts and wages boards.* Altogether 652 occupations are 
covered, the rates being for the most part union or ‘““predominant’’ wages. The 
returns have been reduced to a series of group index numbers (weighted) as 
follows :— ; 


VARIATIONS IN WAGE INDEX NUMBERS IN DIFFERENT INDUSTRIES IN THE COMMONWEALTH, 
1891 TO 1912. 


(Wages in 1901 =100). 


wn 
oi 
nH yy 
Particulars © 85] 1891 | 1896 | 1901 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 
Z8s 
3 
Bt, Wood, furniture, etc...... 27 100.4} 92.2} 100.0} 100.5] 102.9} 103.1] 103.6] 107.6] 110.4 112.3 
bi Engineering, metal works, 
CUS Leto tects oatin: ie oes 101 98.5} 98.3) 100.0} 101.3] 102.8} 104.7] 105.3] 106.5] 112.6 116.9 
The Bood; @rink,:éte. .<.... =0n1: 34 85.5] 85.1! 100.0} 101.9] 103.6} 104.0! 105.0] 106.6 113.9] 119.3 
Ty. Clothing, hats, boots, etc. . 13 101.1} 100.4) 100.0} 118.7} 120.8] 122.4] 132.0] 137.8] 138.5 139.7 
Ne Books, printing, etc....... 25 105.8] 99.1} 100.0] 101.7] 102.4] 103.5} 108.6! 111.8 116.6} 120.6 
Vi. Other manufacturing...... 102- 99.6} 96.2) 100.0} 99.9] 99.7] 80.9] 101.8] 104.4 DG By Wa WB 
iPM PEGIng ist) neti, oo 67 94.8] 89.1] 100.0} 103.0) 106.2} 107.2! 108.7) 111.8] 116.6 119.7 
VIII. Mining, quarries, etc......} 71 106.3} 98.6} 100.0} 102.5} 104.7] 104.6] 105.1] 109.5 112.0} 114.0 
EX: Railway services, etc......| 68 97.1) 97.4] 100.0} 100.2] 100.5} 100.7] 104.1] 105.1] 108.9 113.9 
xe Other land transport...... 9 97.0} 88.3} 100.0} 100.0} 102.2} 105.1] 105.1 111.8) 114.4] 124.8 
XI. Shipping;ete.. . ask. ss. 74 99.3); 89.7] 100.0] 103.7] 104.9] 104.9] 114.0] 114.1] 116.0] 125.5 
AAs “Agriculture; etc. ........: 8 108.5] 104.3} 100.0} 107.1] 116.5] 117.4] 125.6] 127.3 133.9} 150.6 
XIII. Domestic, hotel, etc....:. 17 107.3} 99.6] 100.0} 101.4] 101.8] 104.8] 121.5] 124.4] 148.4 149.6 
XIV. Miscellaneous............ 36 101.8} 99.4] 100.0} 101.6] 107.1) 108.1] 111.1] 117.1] 122.4 133.8 
PU LOUDSS «552 auton ee 652 100.0) 96.2) 100.0} 102.1) 105.3] 106.1] 108.8] 112.6] 117.9] 123.9 


— 


7 Weighted average, 

Note.—The figures in the above table are comparable horizontally, but are not directly comparable 
vertically. This is evident from the fact that the average wage in each industry group (and for all 
groups) in 1901 is made equal to 100. 


*Trade Unionism, Unemployment, Wages, Prices, and Oost of Living in Australia, 1891-1912. Com- 
monwealth Bureau of Census and Statistics; Labour and Industrial Branch, Report No. 2. 
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The comment of the report on the above table is as follows: 


‘Tt may be seen that the index numbers increase during the whole period under review 
except in 1896, when there was a fall. The wage-index number increased from 180 in 1891 
to 117.9 in 1911, and 123.9 in 1912. It will be observed that the increase from 1891 to 1911 
was relatively greatest in Classes XIII, (Domestic, Hotels, ete.) ; IV, (Clothing, Hats, Boots, 
etc.), and III, (Food, Drink, Tobacco, ete.), and it is probably in the industries and occupa- 
tions included in these groups that ‘sweating’ was most prevalent. The relative increase is 
least in Class VIII, (Mining, Quarries, ete.), the index number for that group having in- 
creased only from 106.3 in 1891 to 112.0 in 1911 and 114.0 in 1912.’’ 


In addition the Australian Bureau has computed statistics of effective wages, 
v.€., nominal rates of wages corrected so as to take account of (a) variations in 
the cost of living, and (b) loss of time through unemployment. The index num- 
bers follow :— : 


UNEMPLOYMENT, COST OF LIVING AND NOMINAL AND EFFECTIVE WAGE INDEX NUMBERS, 
1891 TO 1912. 


Nominal Wages Percentage Cost of living Effective wages 

Year Index numbers unemployed Index numbers Index numbers 
GOW R ec! depres te suetey ctor auecas iy cheers 100.0 140.9 110.5 87.8 
PSOG aie eke ioe a Ae Ante Lae 96.2 164.0 93.5 98 .2 
Us Bice ape Ae yetd a tone as 100.0 100.0 100.0 100.0 
LTC GTS Meg BE ARR os OO MUI ee i 102.1 101.2 102.5 99.5 
POO Laem a etie ciate ote eee, 105.3 87.1 101.9 104.3 
NOOR rian wis eet brat. dtavaeatainy a Regan 106.1 90.7 108.0 c 98.8 
OOO Als vee insta chic red es Grate ecavo ei 108.8 87.8 107.7 101.9 
LOMO Ess: susie tee tesa eens ks 112.6 85.4 110.2 103.0 
112 Weis Gade meee? crete ey ohne nese eee 117.9 70.8 113.6 105.8 
RT Pe eae ae Ape Ae GN Pr ee 123.9 84.2 125.1 100.1 


Based on Sydney prices only; exclusive of House rent. 


Argentina. 


The following is compiled from a table* showing the increase in the rates 
of wages in Buenos Aires between 1904 and 1911: 


Industry Inerease per cent Increase or decrease in hours 

‘ per day. 
Machinists in the manufacture of boots................. LOST 1144 hrs. decrease 
Shoemakers in the manufacture of boots............0..... 18.3 ee ie oe 
Woodsawyers and woodworkers..............0+..-0.---. 42.9 2 a 
ua bourers, WiCOG Workin Z...a..5/ sme sent coe 25.0 2 gy be 
CIGUNWORKOrS Sete ne cin. Sian erie cence ee ee 4.2 2 Ss ¥ 
Roundryaworknaen) pads wor eon tee ek ee 53.3 2 ie bY 
habourers Inn oundny syn tus Ciacci dete tale ne dae 41.7 2 Yi te 
PAtterslim LOUMAEy cw Meee ae ce aoe eee eee 49.2 2 ie i. 
PPOINELS AT LOUDLY scecvcietesias ie uated Leen eee Dial 2 iy ne 
Cutterstiniweaying industry. od.m eee le ace 25.0 Z se i 
Needleworkers in weaving industry....................... 28.6 2 a 
INTaSOnSEe can nendine Sictas Hats sed Ce ee aoe ee eee De>-rease 2 gs a 
Carpenterstar tntan ante tered picid ee eee 10.0 2 ee oF 
Talore Pree cece ants tte 6 es stedendcctuidete ces eee on 8.3 2 Ss 
AN CLALE OLsbOUAliee ares creek rare ae hE EE 24.3 


* Page 519, Beletin Del Departamento Nacional Del Trabajo, No. 21, Nov. 30, 1912. 
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Present Wage Levels Compared. 


Statistics of changes in wages offer no final evidence as to actual wage rates 


in the several countries compared with each other. 


On this point perhaps the 


most comprehensive information is to be gathered from the series of studies 
made by the United Kingdom Board of Trade between 1905 and 1909, to which 
reference has been made in preceding chapters.* The investigations of the Board 
of Trade covered only the building, engineering and printing trades, selected as 


representative of the more highly organized and skilled classes of labour. The 
average rates shown for the several countries in the several reports follow: 
PREDOMINANT WEEKLY WAGES. 
Unrrep UNITED FRANCE GERMANY Beterum 
Kinepom STATES 
E Pre- A Pre- vi Pre- £ Pre- ah Pre- 
-2| dominant g dominant |-8| dominant |.2| dominant Sg dominant 
1"e3 range of a range of Ss range of z range of am range of 
weekly weekly S weekly s weekly bs weekly 
a wages, % wages, a wages, & wages, & wages, 
Z| October, |%| February, |4| October, | October, | June, 
| 1905 1909 1905 1905 1908 
{ 
$ $ $ $ $ 
Building Trades: 
Brioklayersw as te 72) 9.00— 9.72|25 26 .40—30.00 30} 5.18—6.92/33] 6.46—7.50 |15| 4.98—5.76 
IMISSONS co ¥e be Are ae 72) 8.92— 9.44/25) 23.10—26.40|30] 5.18—6.92/33| 6.46—7.50 15| 4.98—5.76 
Stonecutters..... Booudaas|te Mh ewoettone seks Biers 20) 2200—24 82126) . 6 .84—-7-481_0 1-6... e oe eee 11} 5.62—6.34 
Carpenters and joiners... .|72| 8.68— 9.44|28 16 .50—21.60/30|**5.76—7 .26|33] 6.46—7.50 |151**4.84—6.06 
biumberse- etn. . aati eoat 69} 8.48— 9.54128] 21.00—27.00/25| 5.76—6.92133] 5.76—6.88 14, 4.84—5.62 
Plasterers, fiacao eae ce 69) 8.76—10.00|24] 24.00—28.60/22] 5.70—6.96|..|............ 14; 4.94—5.88 
Structural iron workers... ci... da cke 212285027500) Sals eka eee Ses, otk ea ee s aille peas Sreueteeiene 
Painters rere ee tystaehe ous ene e 70} 7.56— 9.00}/28} 15.60—20.40/29] 5. 14—6 . 34/33) 5.76—7.12 |15} 4.50—5.18 
Bricklayers’ labourers... .. 71} 5.84— 6.48]18]*12.00—16.50/29 3.80—4 .76/33] 4.68—5.76 |15| 3.60—4.32 
Masons’ labourers........ 70) 5.64— 6.36]18|*12.00—16.50|29] 3.80—4.76]..|............ 15} 3.60—4.32 
Plasterers’ labourers... ... 4U 6 4-7 6.661181 2: 06-1650), 0 1, Jb. skate ee ee Riles ata: chains oteiare 
Engineering Trades: 
Tron MOULGCES ie aay ee BS Get eRes Soe Cae 27 16550 —19. 50\261)) 5176—7.002| 0 10} 4.92—6.24 
xFitters Chis por Oia ater afte: \61) 7.68— 8.64/28] 15.20—17.881|30 5.76—6 .92/33] 6.24—7.68 |14| 4.56—5.48 
xTurners PERCE AR Sse RA 61) 7.68— 8.64/28} 15.20—17.88130 5.76—7 .32/33] 6.48—7.92 |14| 4.92—5.384 
DSIMIGHS cy bee Wile Sete aN 56) 7.68— 8.64/24] 16.24—20.56/21| 6.04—7. 62/33 6.88—7.92 |11| 4.82—5.88 
Pattern-makers.......... 07] 8.16— 9.12/25] 17.88—22.00|22| 6.12—7.14133 6.12—7.20 |13) 4.70—4.80 
LAD OUFET SE sicker ey ue ee SOI ae 5.28/22} 9.00—10.50/30 3.74—4.60/33] 4.32—5.28 |14] 3.10—3.98 
Printing Trades: 
Compositors.........™... 63] 6.82— 7.92]28]+16.50—19.50|23| 5.48—6.92 33) 5.94—6.22 |13) 4.58—5.50 


**Rates given for carpenters. 


cities. 


*Hod carriers and bricklayers’ labourers. 
tHand compositors (Job work). 


xFitters and turners in England, France, 


§Builders’ labourers, 


—_—_— 


§See page 141. 


Joiners’ rate is: France $5.70—6.34 for 30 cities. Belgium $4.90—5.62 for 15 


etc., correspond to machinists in United States and Canada. 
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The investigation of the Board df Trade was extended also to hours. 


Expressing rates in the United Kingdom as 100, the following table of index 
numbers of comparative wages and hours has been collected from the reports :— 


UNITED UNITED 
Kinapom STATES 


FRANCE 


Wages | Hours | Wages 


Hours | Wages |} Hours 


{ 
Building (9 classes).......... 100 100 243 
Engineering (5 classes)....... 100 100 213 
Printing (Stand compositors)..} 100 100 247 


GERMANY BELGIUM 


Wages | Hours | Wages | Hours 


INNS AS Ab Re aA F 100 100 230 


Zealand§ :— 


89 75 120 77 110 59 128 
106 69 114 90 112 66 114 
93 85 113 83 103 69 114 
96 81 117 83 111 63 121 


To these may be added the following statistics for Australia* and New 


AVERAGE RATES OF WAGES IN THE CAPITAL CITIES OF EACH STATE, AUSTRALIA, WEIGHTED, 
PAYABLE TO JOURNEYMEN OR ADULT MALE WORKERS FOR A FULL WEEK’S WORK, 


. 


1913. 


Industrial Groups 


No. of rates included 


MV Ood ss harnitiTe TebGs cima ay Atkey, Secale: co 
Engineering, metal works, etc................. 
HGOGICrinksOtCar ats en et eta cee 
loping boots hCG. Mn eh baets sels ohne hae ome 
BGOKSrpriEMne CLO iets eieremi aca tie Ne. con ohcomie 4 
PeHorManiaACvUriNng ee enters. Teese cis ath 
TSENG Tae rth eee APN A ANE AG BRB Wak fy 
MVENDOAN EA CIATTIOS, C&C ac pliiciodeprunrecouctielle ols ee eee: 
EAE AVARCL VICOB KOUCh Ta ey ries Nene ecte ee erence 


PSU OROUIDS Acree ete f ckere ur cid wooed Eee casa tons 


1569 


Weighted average weekly 
wage (for full week’s work) 
Spire, 

58 O 
56 «6 
54 il 
51- 6 
65 6 
55 3 
62 10 
60 10 
65. 11 

47 

9 
52 10 
55 «64 


*Insufficient data available for the satisfactory computation of an averaage. 
tWeighted average, exclusive of Groups XI and XII. 


‘ 


*Census Report, No. 2, Zrade Unionism, Wages, etc., p. 42. 
§$From the official Year Book of New Zealand, 1913, 
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RANGE OF AVERAGE RATES OF WAGES IN THE PROVINCIAL DISTRICT OF AUCKLAND, 
NEW ZEALAND DURING THE YEAR 1912. 


Description of Labour Provincial District of Auckland 
AGRICULTURAL LABOUR. 
Farm labourers: s. d. 8. d. 
‘Wiithy bosrdsper weeks. iat tee tes Aan ee ee oe Oe hele OE re 20°30" Stor SO meno 
Harvesters: 
With: board perpweekmsmre hon 6 fears oc, fate ccc «cook wee eke 30° 0" Sto E407 0 
Female farm servants: 
With: beard Sper weelswcs: Mee ects SAT. ik. 8. Ou wk. Ee ee 10: 0" to eee ate) 
Artisan Labour (per day, without board) 
Via OUIS: teria eet ee en toes ens aril) SRM, oC ee) oe 12 0. “to i 0 
plasteretas. priy oe kitts Wate eee n ota SRR aac ki alee ele Soha ee ek ae 12230") sto 15 O 
Pricey Chae Wier e ean enti Te P (oct ese hoA oka ene LS eA Sto: 13 0 
Cabinet mnk eras. /S! 5. bo ean ch aae es ou t8. Rae ae Bate eee 10; 0, to iy 
(Garpentersn. 44-8 rene Ae ATS » ppcesby helo et Ee Se ed 10: 8. ‘to “2256 
BLOB SE MAB RCP. dee S05 tS oes Geet tes RO Ue ee LL 0 Site 120 
PRACRAEINGES ore CA ES RUIN a © SES ING. Aha eat cic a GR 10: O° Fito 11 O 
Plumb eres), See a: a ae tise’ (eee. og ee ay ee Bee te. Sti 107 2O=s"to 12 ee 
PALE ODE rate ie's eh) ayean alae Siar ge Cun blaety ahs ha Sct ee ee ae tO7= OR to. LZ 
mnoemnores <.5 aceasta. ff tent ene te en 2 Ue ae tal 8 SOntEto a a! 
OGB ODER Ua gn, «Ah ste ola eab ig vid i eee tagee At CO 10 O 
Servants: 
Gogks; with heard wer week. 55! :sedatrs” ty ee) 1 aden A eee ee 20) 10%) UtoeT40)e 6 
General house servants, with board, BERANE GIS Ty conte. ene eee are Lo (OR Sto 20:0 
Housemaids; with board, per weet...) cod .a sshd scbuen lak ecok sooo 15.7 Op om ec OnenG 
Miscellaneous: 
General labourers, without board, Or ayers. sy ese ee aa, eee Sa 0 to TORE! 
Tailors, without board, Der CAV cet ctv tee Wa gf, eel, Oe el eae Sil ease. 12), 0) 
Bakers, without board, per’ week... 2.2... 02002... -0000..000e 50: 20° to’ “1658 70 
Compositors, without board, per week................050..00000 oll DOs OO tote eG een. 
Sawmiil hands, without board, DEPAW.colit marke uve NO. eee eee 50 Me Obs Btone o72eO 


The figures for the United States are based on averages for twenty-eight 
cities* east of the Mississippi. They are, it will be seen, slightly higher on the 
whole than Canadian rates. Apparently, it would be safe to say that wages in 
these trades in Canada are double those paid in Great Britain, nearly but not 
quite treble those paid in France and Germany, and at least three and a half 
times those obtaining in Belgium. The Economic Commission of South Africa* 
arrives at the following conclusion as to the comparative money wages of skilled 


ae in the several countries at the present time (Johannesburg wages equal 


p *New York, Boston, Brockton, Fall River, Lawrence, Lowell, Providence, Baltimore, Newark, Pater- 

son, Philadelphia, Cincinnati, Cleveland, Detroit, Louisville, Muncie, Pittsburg, Chicago, Duluth, Mil- 

Bee ee eepbolie St. Paul, ‘St, Louis, Atlanta, Augusta, Birmingham, Memphis, New Orleans and 
a an, - 


*Report, p. 23. 
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W 


Wages Hours Real Wages 
MS OUUIOAE TIC R Tet en Ae «553/21 0 (5 die ale ftneeieeos Mea aee es 80 104 92-101 
miandend Wales tckh «<0 0k! Sebi lc eee eae 31 109 63 
LInEAKSTS ts Bes oie, Ge eg ROR PO MERE 23 127 43 
Orin an vatnets reesei ais y. | wtiies Loe eect 26 121 46 
STAs iin, OE A AE ae eee Cee Ro ee ke 20 132 44 
HOIMICEARS SALEM Dicwenei cited desire amcu-d r-yohereveyetey toons UI 12 104 101 
Canada....... ACEO Rei cM mca tel icy Searels 70 105 100 
TATA GEINE tm vo, hee eae eae een ET Den eee he FoF 60 100 98 
IN Gwe LiOMANC ne RE svcd: rrcscicher o ieshe ore TE ee 58 Secteng 102 


Notrt.—The Abstract of Foreign Labour Statistics published by the Labour 
Department of the Board of Trade of the United Kingdom contains typical wages 
‘statistics for the following countries: Russia, Denmark, Norway, Sweden, Ger- 
many, Holland, Belgium, France, Italy, Austria-Hungary and Japan. An in- 
teresting study in comparative railway wages is contained in Bulletin No. 34 of 
the Bureau of Railway Economics, Washington, D.C., in which wages in the 
United States, the United Kingdom and the principal countries of continental 
Europe are analyzed. For an analysis of recent wages statistics of the United 
States see Scott Nearing, Wages in the United States, 1911. 
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CHAPTER III. THE COURSE OF SALARIES IN CANADA, 1900-1913. 


Lack of standardization makes it difficult to measure tendencies in 
salaries. Custom and the qualifications of the individual determine ‘‘salary”’ 
to a large extent; moreover, salaried positions of similar definition are often 
widely different. The same position, again, is frequently subject to change, 
as, for example, that of manager or bookkeeper in a growing business. 


The salaries of two classes, however, lend themselves fairly well to sta- 
tistical treatment, namely those of the Protestant clergy and those of Public 
School teachers. Both classes are widely distributed, and the nature of the 
services performed by both may be said to change only with broad changes 
in the community itself. Though their salaries are perhaps less flexible than 
those in occupations more closely connected with the industrial life of the 
country, the data are much more accessible. The present review is limited 
to these classes.* 


For data with regard to the salaries of the clergy, application was made 
to the governing bodies of the various Protestant churches in Canada. The 
statistics published herewith in Table I represent all of a comprehensive kind 
that were obtained in reply. 


The statistics of school teachers’ salaries published in Table II were taken 
from the annual reports of the Departments of Education of the several 
provinces. They are in most cases averages, and thus possibly reflect other 
tendencies than salary movements. 


Time was not available to work out index numbers from year to year, 
but the per cent increase of salaries in 1912-13 over 1900 will be found indi- 
cated in the tables. Combining these in simple averages the following results 
were obtained :— 


PER CENT. INCREASE IN SALARIES OF THE CLERGY IN 1912-13, COMPARED WITH 1900.* 


| 
Prince | New | , ‘ | } 
| at hs |Edward| Bruns- | Quebec |Ontario pies Sask. | Alta. | B.C. All 
| Island | wick | 
| | 
| | | | 
Baptist...... EAT AS eee 27.8) 120.6 20.8%} 2256) B19) 1 2, af eee 
Church of England.......... 16.6 Sipe Alinta: 2158) 8329 sade heroes ie abe 29.5 © 
Methotiet sh 2005 440% son nee Ts denies Heats Me slease | BO.T. al Moly et Ree Bopanna em ee 
Presbyterian........... Stace eres |! Cw lA INSPEC yl ae ree ee rea 45.6 | 34.0 
LT pia Hea Ra tivadts aaa heer 22.6 20.6 18.8 30.4 33.6 (OV rire bees stele 45.6 30.3 


* Omitting all increases of over 100 per cent as due to abnormal circumstances. 


eS ey ee 


*Government employees are a third, but as their salaries are fixed by law they move only at long | 


intervals and abruptly. 


j 
ee 
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Or 
~I 
Or 


PER CENT. INCREASE IN SALARIES OF PUBLIC SCHOOL TEACHERS 1912-13, COMPARED WITH 1900. 


RK | 
Prince | New i | 
NOvar mamded Bruns- | Quebec | Ontario Mani- Sask. | Alta. B.C. | All 
Scotia 3 toba | | 
Island | wick | 
| | 
| | 
Wigton nae crane cis we Sessa 36.1 36.2 49.0 88.8 61.8 ekciehe 30.5 | 33.2 54.3 46.0. 
Hemalonane aici sce cic e sos 27.4 36.1 67.1 |106.2 72.9 ore 38.2 32.5 36.8 49.1 
UnclassiGed.. 24, 662 .)eni oa ve braves Pe est 23.1 Sate Ree 43.9 Sais ners 38.3 | 37.0 
SAI Ea Pe cae ie Hee ye a cle alucte be 33.0 36.1 49.3 97.5 67.8 43.9 34.3 32.9 42.4 46.7 
e As above pointed out, the salaries of these classes respond to broad 


changes in the community as well as to changes in the cost of living. Thus the 
rapid rise in the salaries of Presbyterian ministers west of the Great Lakes is 
doubtless largely an index of the growth in the size of congregations. Even 
when all increases of over 100 per cent are omitted it shows markedly in the 
above analysis. The figures for the eastern provinces where conditions have 
_been more stable are, accordingly, a better index as to the extent to which 
salaries of ministers and clergy have responded to the rise in the cost of living 
alone. 

The same remark holds to a certain extent in the matter of teachers’ 
salaries. The high rate of increase in the West reflects general development 
as well as cost of living conditions. The pronounced rise shown by Quebec 
is a reaction from the abnormally low salaries which prevailed a few 
years ago. 


- 
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TABLE I. SALARIES OF MINISTERS AND CLERGY, CANADA, 
1900-1913. 


THE BAPTIST CHURCH. 


Per cent 

Inerease 
PARISHES 1903 1911 1913 1913 
: over 
1903 

NOVA SCOTIA— $ $ $ 3 

FLAME AKS \CRiIrat)ics. <cceen cess 2 1,800 2,000 2,000 ree at 
CNorth) tee ae ee 1,200 1,600 1,800 50.0 
a (Mabernaele).  .. M... 1,200 1,250 1,400 enw 
DARTMOUTH, (Birstie-..5 ds..c. 1800 900 1,000 25.0 
WAINIDS OR ettee cane cee eee eee 1,000 1,000 1,200 20.0 
WiOUUEVALINIGE ce ek rye ees eee 1,200 1,500 1,800 50.0 
NIL IG RONT Sanyo mae cae eens” 800 1,000 1,200 50.0 
TDNCUIB Ys etetine ics sic eee ee a 709 900 1,000 42.8 
YARMOUTH, (irst)ien:. Jo. 9028 1,100 1,200 1,300 18,2 
ey (CL emple) rates rae: bite 900 1,000 1,000 AGP 
TEV BSP OO TA ete eel eth eee 650 800 800 Zoe 
LUINENBURGL Bese sce eee 600 ‘ 700 700 16.7 
RWROs (Birst) 26. shee, Ae 1,000 1,200 1,200 20.0 
age CEMmImAnuel) pte ee 1,000 1,200 1,200 20.0 
J NING USD DI RSH Apolo B haar, 0 Ae a aa 1,500 1,500 1,800 20.0 
INE WEGEASGOW in ccataes. otocte 700 800 }}800 14.3 
SNODINE VACPIthist ey one ee 700 900 1,000 42.8 
*< (Bethany)iacaseae ane eee 700 800 900 28.6 
SHS) SN 8 Gl ae ee eae eee 700 1,000 1,000 42.8 


PRINCE EDWARD ISLAND— 


Charlottetown taeias vase eee 1,000 1,000 1,000 0 
SUMATORSIG GL remot: S cne c ce thee Meee 700 800 900 28.6 
WAR GSC UST eee ee ae eee Mie Se 600 800 = 800 33.3 


NEW BRUNSWICK— 


ST. JOHN, (Germain St.)......... 1,600 1,800 1,800 12.5 
a MENUS og ene oa 1,600 1,800 1,800 135° 

is (Leinster St.).).4.550. 1,100 1,200 1,250 13.6 

Xe (Brussels $t.). 022.0... i 1,100 1,200 1,300 18.2 

“ (ictoria St eee 1,000 1,000 1,100 10.0 

i! (Charlotte St.)........ 900 : 1,200 1,200 33.3 

FREDERICTON, (Brunswick St.). 1,300 1,400 1,700 30.8 

wages (George St.).... 800 900 1,000 25.0 

WOODSTOCKE. oe tres le hee 9 00 1,240 1,250 38.9 

SLES ENP EEN tvs op eee gue te 1,000 1,100 1,100 10.0 

MONCLON: (Birst)es ee ee 1,700 1,800 1,800 5.9 

‘ (Highfield St.)....... 900 1,000 1,000 aL 

SUSSEX (Main St.)...0....08. 00. 1,000 1,200 1.400 40.0 

oa (@burchtAve)\ a 800 850 1,000 25.0 

INE WiQASUDT AR oe, ee ee 800 - 800 800 0.0 

CAIVIRIE ENC il ON aie eet a nr 900 1,100 1,200 33.3 

SEGA SOT Un Ob eee oes Dnt RP 900 900 1,000 mh | 

[PO MUP GUIS ae Bans Wee in Oa 700 800 1,000 42.8 
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BAPTIST CHURCH—Continued. 


QUEBEC— $ $ $ $ , $ 
(2) CN SHB) 01 Cae ae 6 Sern ee Se 1,100 ayers 1,100 1,200 aieiate 9.1 
SAD RBROOKBE I... Gacesik en cole 400 Batis Medes 600 600 50.0 
MONTREAL, (Birst) Ba etceny ton ak Bk Hts» 2,227 2,415 2,500 2,500 2,500 12).2 
Bs OSE, 8c PERL GG 8, 2,625 2,620 2,500 2,750 3,000 14.3 
& (Westmount)............ 455 1,600 2,100 2,100 bikes 361.5 
ie (Pt. St. Charles). .....:, 1,100 1,200 » 1,200 1,400 1,400 27.3 
ONTARIO— 
OMPIPANVVE CRITE) srt TAs ea kis ea Nhe 1,800 2,000- 2,000 1,666 1,500 —16.7 
% GViCE harly Rte ae oe! eae ay) 1,200 1,240 1,600 1,600 1,600 Os 
ss (Fourth ave: SN) SOYGE UN ate ca os Boe 550 650 4,500 1,600 1,333 142.2 
BROCHVMLILE | ee take Wat Teg oe 1275 1,360. 1,400 1,300 1,200 5.9 
KINGSTON, (First) pas Mie a AE Me eh a Ly 800 ~ 800 900 900 900 a5 
ia or CEiMOnI SE ey. Waseem le 600 * 650 507 600 6 00 0.0. 
BRIBE MV WSIS). i) tet ate eee oo 1,000 1,000 1,000 1,100 1,200 20.0 
PETERBOROUGH SV ENET ass teenie cl; 1,100 1,000 1,500 1,800 1,800 63.6 
CRATE SG) coupon ce 600 712 869 1,140 1,000 66.7 
OER Aa ie ccapctet oot) rsh fs Alot en. 700 ras 811 891 900 28.6 
TORONTO, ATM Stee Wade ea 8 4,348 4,175 6,000 6,562 S11 
(Walmer Road)4. 5... ak}. 2,880 3,872 3,300 4,000 4,000 38.9 
* (BlooriStyce a. aoe Rotel 2,230 2,500 2,600 3,000 3,000 34.5 
* (femoris) ie. teenies mae 1,199 975 1,000 Ati es fel aes 
i (Dovercourt Road)......... 1,200 1,206 2,400 2,400 2,000 66.7 
< (hirstAre: eats ie send ok 1,000 1,180 1,800 2,000 2,000 100.0 
" Crammamuel) ig teas suka ho 1,200 1,200 1,400 1,400 1,500 25.0 
3 (Coenen eit) s weken old: 1,460 2,046 2,300 2,600 2,600 78.1 
rf (Western) cn acyo. ba 1,100 1,200 1,800 1,800 ees 63.6 
a (Parliament St) o...0 5. ¢. 800 9110 1,200 1,200 50.0 
ST. CATHARINES, (Queen St.)......... 1,705 2,024 1,200 1,400 1,500 —12.0 
NIAGARA HATS) CHurstyiantS geod tens Mt 608 679 900 900 925 5251 
(Sout yi cn thes 527 886 676 842 1,025 94.5 
HAMILTON, GWentworthisty. aaa... 1,085 1,547 1,000 1,100 eae 1.4 
KU AMES SS) nn iy ro ok Aa 4,872 4,435 2,000 2,609 2,500 —49.7 
BRANTFORD, CEng Mage, poe. 1,200 | 1,300 1,400 1,800 2,000 66.7 
GE AM Vietedeaey chsh Anes, oe 1,400 1,430 1,795 1,984 2,000 42.8 
Hy (Galvany,) tin... beret bene 1,200 1,300 1,300 1,200 1,200 0 
Me (inamanuel)e Sec .0... 750_ 900 1,200 900 « 900 20.0 
CRAB REUCRUTSt) othe hte fs ante ake. 800 800 832 1,600 1,600 100.0 
‘< CLES hci 0) ee a ir 805 734 heey! EE Soyer te 
BRUNA GAINES). cc unk cs WS okie ecw 400 475 950 1,000 1,146 186.5 
x GBentousst a ua od dca wake Palle apa 1,054 1,200 re 
CITA A oa) loathe waite ia eonla tear ealiebal 0. age 800 800 900 900 12.5 
WOODSTOCK (Mirst) 70%). 4 uta! 1,200 1,200 1,600 1,500 1,500 25.0 
‘eg (Oxford St. « Ss Bh ee 668 Tn. 800 960 900 34.7 
FSHLET UENO E0320 li Ree a Ae ee ee Cae 1,100 1,107 1,200 1,500 1,500 86.4 
LONDON, (Dalbov Sty: oases. occ y hon 1,900 1,500 2,000 | 2,000 2,000 DES 
ie (Adela 6 Stasnavecsantswrtiooue 1,000 1,737 1,500 1,700 1,700 70.0 
" MEG RSTCORUISG.) sacs ill ere 105 343 900 1,000 826 686.7 
na (ELM IPE (Sac [NS ii1g) ee a 470 550 900 1,000 1,000 112.8 
be (South Worthey)............ 800 800 1,000 1,000 1,000 25.0 
SDE MEA RO eet ee 1,200 1,426 1,107 1,600 1,600 33.0 
ONSEN SOUINID One. satis hes dat okie 1,000 1,000 1,300 1,300 1,345 84.5 
Sawai: WEARTE M. osc clade one 1,000 - 1,938 1,300 30.0 
LAO MTU VN ABTS 1 Of Ae ee a rr ri 450 1,467 1,278 1,500 1,500 233.3 
TOC AA OC 7 577 Piss 1,300 1,400 142.6 
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CHURCH OF ENGLAND. 


Per cent 
increase 
PARISHES. 1900 1901 1902 1903 1904 1905 1906 1913 
over 
1900 
NX 
NOVA SCOTIA— $ $ $ $ $ $ $ 
AMBHEKS Deen chk seenieenre > 1,000 1,050 1,050 1,000 1,150 1,150 1,150 
SPRING EUG oe a hh etershreeveye 800 950 950 1,050 1,075 Aa aye ene 
PARRSBORO Getic eee ee 870 940 840 840 890 Bed ie Ean 
PICTOU Wyre eae aise 900 740 700 700 , 700 700 700 
NEW GLASGOW? ~ cnet ek 900 900 900 900 900 1,100 
SCENE V DGB ae) cec eee) <3) 850 850 775 850 850 850 
BRIDGETOW Nee esti ices 850 670 800 608 800 914 762 
ANNAPOUIS3A aceon ae ean es? LTS 1,175 Tae) 1,175 1,175 1,220 1,175 
WOLGBY oe she ees octet recate aes 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
WY MOU DE icon neta teeter 1,025 1,025 1,025 1,025 1,025 1,025 Tan 2 
RAWUBURINE SE ce sree ase 925 832 925 925 925 925 925 
TAVER POO Lin ae osteo erie las 972 1,110 1,081 1,088 1,076 1,010 1,068 
BRIDGHWA Dehie poet eee oar 905 900 800 885 950 950 =|-1,025 
HALIFAX, (St. George’s)......... 1,200 1,200 1,400 1,400 1,400 1,400 1,200 
DART MOU Hes cn Age ces oe 1,100 1,100 1,100 1,100 1,100 1,100 1,100 
SYDNEY, (Christ Church)........ cee Se 1,300 1,300 1,300 1,300 1,300 
NOR TES yi NEY on can ne teen = 600 885 900 1,025 1,000 1,000 1,000 
BYDNEYOMENES ie ne screens 795 750 | 750 750 850 850 850 
ASIGAOR CE Ait. een Cee oe he enn ae 750 1,020 1,250 1,400 
CHARLOTTETOWN, (St. Paul’s).} 1,400 Be se 1,400 1,650 1,400 1,700 1,700 
CHARLOTTETOWN, (St. Peter)..}| 1,000 1,000 1,000 1,216 1,216 1,250 1,250 
NY O11 BD) RNS eet aca oe cae a esta a te sine 1,200 1,060 1,150 1,150 1,125 ees 1,200 20.0 
SEUNG ELE care. ocr aeons 1,025 960 950 age 800 900 i htae 12.5 
PARRSBOROR A = ceca ea yecehees 800 eae 883 900 ee A Ne 850 —2.3 
PICTOU See are hahaha sae ee 700 Ls 750 850 850 1,000 1,000 Aiea 
NEW GUASGOW 22) 0 ste fone) cues 1,100 1,060 1,000 1,000. | 1,000 1,000 1,200 Bou 
EDEL BN 81 BY Opslois, ace eoee es BROT 850 950 766 900 900 a, ge 1,000 L7.0 
BRIDGE TOW News ceca aero ne 733 860 812 717 700 800 850 0.8 
BAUNIVA POTTS 7 oreay pik eictete.t matics eck 1,175 Lisi Ass 1,175 1,175 PLS 1,037 1,075 —8.5 
UL TCT ERS Wats ae Bee Wik Ree GIO Alcs mk Ae 1,000 ane 850 850 950 850 900 |—10.9 
MV AOY MOUDME eee ot retacntre 900 900 1,000 1,000 1,000 1,100 900 |—12.2 
SHEL BU RING saeco adat week ae 925 925 925 800 850 870 870 —6.9 
VTE OO I) ee Gack ook pe ete 1,078 a ae 1,000 1,000 1,000 1,000 1,000 2.8 
BRIDGE WATHR: cn te ean wee ek 1,000 860 oe Se. 1,000 1,100 1,100 21.5 
HALIFAX, (St. George’s)......... 1,200 1,200 1,400 1,200 1,400 1,400 1,400 16.7 
DAR TIMOUWTE Bas cay cater nik 1,100 1,100 1,100 1,200 1,200 1,400 | 1,400 27.3 
SYDNEY, (Christ Church)......». 1,500 1,500 1,500 1,500 1,500 1,500 1,500 15.4 
WORTERSY DINED cy cn Gems eat 880 800 850 areten 950 1,000 1,200 100.0 
BY DNEY MINES: © a. des cue os eed 000 850 850 900° 1,045 800 1,145 44.0 
GTACK BAY tie, an ame ae coe 900 850 850 SARA: 850 1,000 1,165 25.0 
CHARLOTTETOWN, (St. Paul’s).} 1,700 1,400 1,400 1,400 1,400 1,400 1,600 14.3 
CHARLOTTETOWN (St. Peter)...} 1,250 1,000 1,000 1,000 1,000 1,000 1,800 80.0 


CHURCH OF ENGLAND—Oontinued. 


Longer 


wn oO 
mn n Qa m N 
n h ue "hy n a (2) ° fo) 
he S | 5 % 2 ° nas” 
® © Pelivee |b areers is S © wD | = Oa 
Year ALS 3.8 18 a8 Lae Qa Qn oz on 
SS ab ro 5 cos ae ae 8 Aaa! cates 
(°23)) 8h) 25 | Ba) Bi Ee OE ee 
Be te DO ea Oe ol eh a eee 
se 

DIOCESE OF QUEBEC— $ Ses $ $ $ $ $ 
S000 oy kh ee enon 600 600 | 600 600 600 700 750 800 800 
MOOG Soe ee een 600 600 | 600 | 600 600 750 900 900 900 
ROOD Se Pec Bs eh ee | 700 700 | 700 725 750 825 950 | 1,000 | 1,000 
BOVE ee >. | 800 850 900 950 1,000 | 1,000 | 1,000 | 1,000 | 1,000 
M013 OS acres a 800 850 | 900 950 1,000 | 1,000 | 1,000 | 1,000 | 1,000 
Per cent increase 1913 over 1900] 33.3 41.7 | 250.0 58.3 66.7 42.8 33.3 | 25.0 25.0 


el ie ite ie) all 


SS 
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# CHURCH OF ENGLAND—Continued. 
Per cent 
Increase 
1900} 1901} 1902) 1903] 1904; 1905) 1906} 1907| 1908} 1909} 1910] 1911) 1912; 1913] 1913 
over 
1900 
Diocese of 
Ottawa $ $ $ $ $ 3 $ $ $ $ $ $ $ 3 
1 ae eae 2,800] 2,800} 2,166] 2,558] 2,350) 2,800] 2,500} 2,800} 3,100} 3,300] 3,300] 3,575] 3,400/ 3,400] 21.4 
Le as Oeae 1,350} 1,275] 1,275] 1,350} 1,309] 1,375) 1,325] 1,300] 1,425] 1,766] 2,101] 2,371) 2,343] 2,275| 68.5 
Ete Hie oe, Ae Aa 1,000} 1,000} 1,000} 1,000] 1,000] 1,000} 716/1,000} 725; 800} 833) 1,000) 1,341]1,117| 11.7 
Bee oes ers ee 744| 791| 924) 856) 866} 850} 800} S809) 819) 835) 870) 872} 900) 860) 15.6 
Dean es ycre 2,000} 2,000} 2,000} 2,300] 2,800} 2,900] 2,800] 2,932] 3,180] 3,291] 2,915] 3,557] 4,275] 4,400} 120.0 
5.0. al acge Lae 1 2,589] 1,710) 1,223} 1,750| 1,475) 1,660] 1,603) 1,820] 2,082] 2,022] 2,777| 2,600} 2,800} 2,800 8.1 
Cae ee SE 1,000] 1,000! 801} 802} 1,200] 1,800) 1,400; 1,500} 1,500} 1,700] 1,700} 1,800) 2,533} 2,800} 180.0 
Bec eee, Wo 1,200} 1,200} 1,200] 1,400] 1,400} 1,600) 1,700! 1,800] 2,000} 2,200] 2,000) 2,000] 2,400] 2,435] 102.9 
CPi = check aera cha itis che Bal ie inetd (Ek Sere lee al levcoe al fe eo ea (etc ie cal (Gere ere Rae 600} 775} 1,000) 1,083} 1,200] 100.0 
Tee She 4 He ZOO) Zit e225] Lee 415] 760] 750} 1,000} 1,000} 1,000} 1,000} 1,057} 1,000} 1,100} 450.0 
11k keen ee, ae a 1,500} 1,500] 1,750] 1,750] 1,500] 1,500} 1,600] 1,600} 1,600] 1,600} 1,800} 1,800) 1,800!....4) 20.0 
ys seeks ONE cee 1,103} 858] 1,000} 1,000] 1,000-1,000} 1,000} 1,200} 1,200] 1,200] 1,200] 1,400] 1,400} 1,400} 26.9 
LS oe nee oe nye 900} 1,000} 1,000} 1,000} 1,000) 1,000} 1,000) 1,000} 1,00C} 1,000]1,000} 879} 1,204) 1,000} 11.1 
TS ees Sees See 665| 737] 635] 886} 800} 1,000} 1,000} 1,000} 1,000} 1,000} 1,000} 1,000} 1,000; 1,000] 50.4 
LSM ME Ne SON oscas 807| 887} 1,000] 1,000) 1,000} 1,074} 1,000} 1,000} 1,000} 1,000} 1,000] 1,000} 1,000| 1,000) 23.9 
i CREE, he oa Aerie 810} 765] 765| 810} 765) 825 832 800} 450} 1,200} 1,200] 1,000) 1,000! 1,000| 23.4 
ay fete a a 1,042] 1,042) 1,042} 1,041] 1,041] 1,041] 1,270) 1,103} 1,139} 1,140} 1,140] 1,140] 1,200) 1,400} 34.4 
S oie coe eS SRR. 411| 505) 464) 461) 510) 485; 540]- 730} 349] 588) 402) 479) 571)..... 38.9 
EO erty steep eecieness 800} 800} 800! 800! 800} 900) 887; 800} 800} 800} 800} 1,153) 1,200} 1,200} 50.0 
AO at Hae siare, ce 1,000] 1,000} 1,000} 1,000] 1,000! 1,000} 1,000} 1,100] 1,100] 1,100} 1,100! 1,000} 1,000) 1,100} 10.0 
Diocese of Ontario. $ -$ $ $ $ $ 3 $ $ $ $ $ 
KINGSTON (St. James’)..... 1,861} 1,988] 1,844) 1,920] 1,964] 2,118} 2,149] 2,053} 1,725) 1,725)..... 2,.225| 19.5 
: @GtyPaul’s). 6c 1,025! 1,075| 1,125) 1,256) 1,250] 1,600] 1,400} 1,400} 1,400} 1,400)..... 1,400} 36.6 
Se (St. Luke’s)..... ee eet a ie thee 1,000] 1,000] 1,150} 1,175} 800)1,175} 800}..... 1,000 (8) 
BELLEVILLE (St. Thomas’) .| 15750} 1,220} 1,335] 1,572! 1,814| 1,842] 1,842) 1,420) 1,511 I GOL pee Soc 1,799 2.8 
(Christ cae 1,000} 1,000} 1,032] 1,326] 932] 1,058] 1,175} 1,175] 1,325} 1,428)..... 1,500] 50.0 
BROCKVILLE (t. Peter’s). 1,050! 962]1,137} 967] 1,050} 1,087] 1,050} 1,050} 1,050] 1,050)..... 1,050 0.0 
(Prinity),2. 25, 1,362] 1,323] 1,279] 1,362] 1,237] 1,282] 1,200] 1,287] 1,200] 1,200)..... 1,355| —.5 
a (St. Paul’s)...| 1,200] 1,200] 1,240] 1,200} 1,200] 1,000] 1,180} 1,180) 1,200} 1,200)..... 1,000|—16.7 
MGAIWANOQUDB Ss ce eos ¥en 800] 860} 1,000} 1,000} 1,000} 1,000} 1,000] 1,000} 1,000) 1,000)..... 1,494] 86.7 
MERRICK VIGLB «5 oss 770| 810| 784] 987| 870} 855} 850} 850} 1,079} 1,044)..... 1,101} 44.2 
PMS COU Perera as ack as) care 1,051] 1,180} 1,029] 1,153] 1,372] 1,185] 1,129] 1,152) 1,450) 1,450)..... 1,473} 40.1 
0G SN Eo] 8 Cs ee 839| 855] 1,316] 1,732] 1,732) 1,732} 743] 1,482] 1,432] 1,439)..... 1,497| 78.4 
SESH PO Mice a seed Aste esis 981} 974} 974] 1,048} 982] 954] 1,019} 1,007] 1,091] 1,090}..... 982 st 
DBE PANGS cE PE na oe Re 849| 800} 800} 897) 769} 885] 885) 1,200] 1,240)1,178)..... 1,200} 41.3 
* Parishes Nos. 6 and 11 were amalgamated in 1913. 
~No Synod in 1912, and no returns ot stipends. 
CHURCH OF ENGLAND—Continued. 
Per cent 
Increase 
- 1900 1912 1914 1914 
e over 
1900 
Diocese of Algoma. $ $ $ $ 
SAULT STE. MARIE (St. Luke’s)....... 806 1,500 1,800 125.0 
= (Sisvlohn's)e. 4 cane tia h beraee 600 800 33.3 
POCON ETO o MERGUNTS OU SR a ne a er oT I OOO Mel oe eaccocy 1,500 50.0 
FORT WILLIAM (St. Luke’s)........... 900 1,000 1,200 33.3 
ey PUSUMPAULA) ihc tats s iliN OM alestete 1,200 1,800 50.0 
“LT DE GIS os 5 RANE SF ons eee ere oe ae 500 1,000 1,200 140.0 
ERA PO EE ES AON EI SS. 8 Oy ay chevcvciate we ake so Birsceaa 500 1,200 1,400 180.0 
RISA SRO ERE A ec SS aciy isis o Sates fy Gas 1,000 ‘t 1,500 50.0 
Pm Paar Uae Oe Gt ae ce vlectad TL) yrs soe 1,000 1,200 20.0 
ear ©) CEN Ne aa scts ay ais o.chs o/ays eines 500 800 800 60.0 
(CUO 6 Bt OT ene 600 800 1,000 66.7 
BikcG me RIG... 20-0026 Reo eO Ra 600 900 1,000 66.7 
MOVER CAERS OL fe, 5,.kya0 Seco pie e-sna! wis (oe enels pws 500 800 800 60.0 
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THE METHODIST CHURCH. 


Per cent 
Increase 
CIRCUIT 1900] 1901] 1902] 1903] 1904| 1905| 1906] 1907) 1908) 1909 1910] 1911) 1912} 1913} 1913 
over 
1900 
Bay of Quinté 
Conference. $ $ $ $ 3 3 $ 5 > $ 3 3 $ $ 
Tuindsay(A)...... 1,200| 1,300] 1,300} 1,300] 1,300} 1,400] 1,400] 1,400 1,400] 1,400} 1,400] 1,500! 1,500) 1,500) 25.0 
Bowmanville (A) .| 1,000] 1,000} 1,00} 1,000} 1,000) 1,000) 1,000 1,000] 1,200) 1,200) 1,200] 13,00) 1,300) 1,300) 30.0 
RictoDWtA Rests 1,200] 1,200] 1,200] 1,200] 1,200] 1,200} 1,200) 1,300) 1,300 1,300} 1,300] 1,300] 1,30C) 1,400). 16.7 
Cannington (B)...| 740] 750) 752| 752) 740| 840 340] 940) 900} 900) 900} 900) 900|1,000) 35.1 
Brighton (B)..... 800! 800) 800! 800) 800} 800} 800] 850} 900) 1,0C0) 1,000} 1,000 1,000} 1,000) 25.0 
Madoc (B)......-| 800] 800} 850) 850) 850) 900) 1,000 1,000] 1,000) 1,000} 1,000] 1,000} 1,000] 1,000) 25.0 
Athenly(@)s sme. 500! 480] 540] 540} 540) 490] 500j/- 690] 700) 700 700) 750) 790; 810) 62.0 
Prince Albert (C).| 590} 640] 640} 650) 640] 640) 640) 750 600} 650! 700} 700; 700; 700} 18.6 
Shannonville Sod 540+ 565! 600| 520| 540] 540] 580! 640] 750} 750} 750) 750) 700 750| 38.9 
} } 
Nore.— “A”, “BY” and “‘C” denotes the financial grade of the Circuits mentioned. 
THE PRESBYTERIAN CHURCH. 2 
Per cent 
increase 
PARISHES 1900 1904 1906 1910 1913 1913 
Over 
1900 
NOVA SCOTIA— $ $ $ $ $ $ 
FATBA X, (SG) Matthews). ,.\.0.2' syecs 2,000 2,000 2,000 2,500 2,500 25.40 
- KS ADATS WSN ht tetas see 2,000 1,800 2,000 2,000 2,000 fia) 
re (Fort Massey)........... 2,500 2,500 2,500 3,000 3,000 20.0 
a (Park St.).............-- 1,200 1,200 1,400 1,800 2,000 66.7 
Ps (St. John's) Sere: Baran: 1,200 1,300 1,400 1,600 1,600 33.3 
(Groveistaicn ac.) acneresm 1,000 1,000 1,000 1,000 1,200 20.0 
NEW BRUNSWICK— 
1 
SP PhORUING (Sts oc OHM SIA. site stersrs scetels 1,500 1,100 1,200 1,200 1,400 —6.7 
i (St. Andrews) HO 6 ee uaic on 2,250 1,500 1,500 2,000 2,500 al af 
(St. Stephen’s) Be Ger sie eres 1,625 1,763 1,230 2,025 2,025 24.6 
(Gi David's) cn ioe er 2,000 1,618 2,000 2,200 2,200 10.0 
QUEBEC— 
QUEBEC, (SEAM Te Wiss) somites bic sree 1,800 2,000 2,000 2,000 2,200 22.2 
(@halmers) <n eaceree 2,000 1,869 2,000 2,000 2,000 
SHSM RH a eKOLON CS NO a Bae od Semis on 1,100 1,145 1,414 1,300 1,500 36.4 
MONTREAL, (Calvin) ROPES Er arse 1,500 1,200 1,500 1,600 2,000 33.3 
s CETSKING enceera nantes 4,000 4,000 4,000 4,450 6,000 50.0 
¥ (Knox)... Ohl tape ets Nae 3,000 3,000 3,000 3,000 2,500 —16.7 | 
4 (Stanley Street)........ 22000) Von eee ee eee 2,200 2,500 13.6 
(St. Matthews)........ L6005  vlternee. hee pte ofte olets 2,000 2,000 25.0 


se 
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PRESBYTERIAN CHURCH—Oontinued. 
Per cent. 
1900 1904 1906 1910 1913 increase 1913 
over 1900 
ONTARIO— 3 $ $ $ 
OTTAWA, (StaPaulls)\. toate ryt 1,800 1,800 1,800 2,000 2,400 | 33.3 
(Sh-esndrew seen. ste 4,500 4,500 4,500 5,500 5,500 | 2202, 
Se CROSS se haretaren eens 5 2,500 2,500 2,500 2,800 2,800 |} 12.0 
e (Glebe) ce, cath ee ee 1,150 1,250 1,500 2,000 2,200 91.3 
S CBrskine sugasm. 1,224 12D: tp 2,000 2,000 63.4 
s (Bank St. and Chalmers) * 2,400 2,000 2,000 2,800 2,800 OUT 
is (Stewarton) wpe. aaterae 1,100 Telts 1,500 2,000 2,600 | 136.4 
KINGSTON (Sun Amdrewcs) 4. ae oie 1,800 1,800 1,800 2,000 2,000 na Seat 
(Chalmers), ol... eee 2,000 2,000 2,000 2,250 2,250 MARES 
a (Cooke’s)....; Sra facts a 833 1,000 1,200 1,400 1,400 68.1 
i (CZivon): Sdsar sea ees ead Medered sco eek 900 900 900 900 Hie 
BELLEVILLE, (St. Andrew’s)...... 1,500 1,331 1,223 1,150 1,300 86.7 
sss WMOhDISE cick hues eee 1,400 1,400 1,400 1,600 1,600 14.3 
PETERBOROUGH, (St. Paul’s)... 1,600 1,600 1,600 2,500 2,500 56.0 
iy (St. Andrew’s) . 1,200 1,200 1,400 1,400 1,600 Bier 
TORONTO, (Collese) Pore Pe 2,000 2,000 2,500 3,800 4,500 125.0 
(Bonen) res ecko see 1,200 1,500 1,650 2,000 2,000 66.7 
‘ (Queen St Bi.) . 2 ya0h29. 1,200 1,200 1,200 1,500 2,000 66.7 
ue CQWIEER)S SEA aint aaa 2,000 2,000 2,000 2,250 2,970 48.5 
(Westminster). .¢....5. 2,200 2,500 3,000 4,500 5,000 1 gh} 
SS EC BLOOT gk ations aa eee ee. 3,000 3,000 3,300 4,167 6,000 100.0 
“s (CEirskine) Ase toate Fo 2,000 2,400 2,600 2,800 2,800 40.0 
e (St. James poses 2. 3,500 3,500 3,500 3,500 3,800 8.6 
a CEO) et Maen sr Asleion i, 4,000 2,100 9,212 6,000 7,350 127.8) 
ur GParidale fxoase te «ogee: 2,250 2,500 | 3,250 3,500 3,750 66.7 
ie (Cooke's): Sascha eG cae 1,829 2,150 i. 25350 3,000 5,700 216 
a (Cham ens)\s ecto caer 1,700 2,000 2,400 2,000 3,000 76.5 
A (ebb awls)rame cance ees 1,000 1,200 1,500 2,000 2,200 120.0 
FOR GARPAUR, | (St.ibaul’s)... toes 1,200 1,400 1,400 1,600 2,500 108.3 
FORT WILLIAM, (St. Andrew’s)... 1,000 1,200 1,400 1,800 2,040 104.0 
NIAGARA FALLS, (St. Andrew’s). . 1,000 1,000 1,000 1,065 1,500 50.0 
ST. CATH! ARINES, CESOR) eee heoxe ce 1,500 1,500 1,600 1,600 1,800 20.0 
(CRinsPiey anes 1,200 1,200 1,200 1,200 1,400 16.7 
HAMILTON, (MeNab S8t.). , 2,400 2,400 1,800 2,200 2,400 be 
(Central) w+. ok Ages 4,000 4,060 4,000 3,300 3,000 —25.0 
oe (St; JOOMIS) Aarts fee 1,800 1,800 1,8 2,000 2,200 22.2 
ss CETSKIMe) ile. cls cats s 1,400 1,700 hard 2,000 2,200 57.1 
3 CRORE wees He 7 Res 3,000 2,506 1,900 2,700 2,492 —16.9 
ss eye rats Why Lev hee a ee | be eens Ree 1,700 1,500 1,900 2,000 17.6 
ei US Gea anc 25 scree 2,700 2,775 3,000 3,300 3,800 40.7 
BR: ANTFORD, (ZROTI VSIA eee 2,430 2,496 2,495 3,050 3,000 23.4 
(St. Andrew.ssssc0,. 1,200 1,246 1,500 1.500 1,500 25.0 
i (CAtlexamndiray)is aka see Aare baer nek 900 1,000 1,264 1,400 55.0 
GALT, (i&mox). 02: 2... CHB ae SOOO al exePer orc fe OAS 3,000 3,350 LNT 
e KGemurad lesa s.8 saievarcnhe: oes TE SOUL ares heen Coal eee) Bake ois 1,800 1,800 $0 
GUBUPH. (Chalmers) .s 5. sce. ae 2,100 1,800 1,800 2,000 2,500 19.0 
5 STOR): Racial boos sete et 1,600" 1,700 1,800 1,800 2,763 Tad 
1 (St. Andrewés)........... 1,600 1,800 1,420 2,000 2,500 | 56.2 
BERGEN, (StwANGTOW IS) sc cj. canes 1,400 1,400 1,500 1,600 2,000. 42.8 
WOODSTOCK, (a5 Yep QA? Pe aan ae 1,500 1,500 1,500 1,800 2,200 46.7 
(Chalmers) > o..:s oy. 02 1,200 1,20C 1,315 1,400 1,600 33.3 
EMO « CB ITSB)., Moye! sais 5, Neues oe 2,400 2,700 2,700 ~ 2,500 2,500 4.2 
tS CDOS EM ae ae ctate Sata Se 1,500 1,606 1,700 1,700 1,700 13.3 
4 (Stavamesthnek . a o.e i a 1,600 1,800 1,589 2,000 2,200 of ..5. 
7 (St-rAmeareyrs i. an, se... 2,800 2,679 2,000 3,000 4,200 50.0 
ST. THOMAS, (Knox)............. 2,000 2,000 2,000 2,500 2,300 15.0 
STRATFORD, (St. Andrew’s)....... 1,200 1,200 1,200 1,200 1,200 we 
(td <tis0s 0 Meee. Ne 2,000 2,000 2,500 2,500 2,500 25.0 
OWEN SOUND, (Division Sia) aoe 1,400 1,600 1,800 1,800 2,500 78.6 # 
¥, (UcGrteS ae Rasa task 1,400 1,600 1,800 1,800 2,100 50.0 
*Bank St. Church demolished and new church ‘‘Chalmers’”’ erected. 
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PRESBYTERIAN CHURCH—Continued. 


1900 1904 1906 
MANITOBA— $ $ : $ 
NT MU NPNE BoA EL b (ON ea nt trlate) ye grap aini. os (emoeeneneoR tree 2,000 2,500 
. CEMOD ecteee weaken ete 3,500 - 4,085 4,333 
iS CEGRIOUSIAS) mie tesss 1,000 1,500 1,500 
a (Stu Gilesa).” 2 citroen eta: 1,000 1,000 1,500 
Sf (Ste Paulayy, cmd teicrtital edie aiaceotar 1,006 1,500 
:: (St. Stephen’s)......... 1,800 2,500 2,500 
by (Westminster)......... 2,500 22,05 3,000 
‘SASKATCHEWAN— - 
REN ORONBN (OkOaveb daa amedecipreis ied aimee oan c 1,500 1,800 2,578 
MOOSE JAW (St. Andrew’s).......... 1,165 1,428 1,810 
A ICEA TE CO) CINIAMC RG 4 craceLa tenner s chs teks tates ees tunel eyeties COOME Sin chine eee 
PRINCE ALBERT (St. Paul’s)........ (GEN. OllShononds 26 1,118 
ALBERTA— 
CONG G GU EIN GN(IES olor. ¢ Bernt ein oie eee aera Ae 1,500 1,800 1,800 
MEDICINE HAT (St. John’s)........ 800 1,065 1,060 
ERE BRL Gi \Gkno0x):24i. derees ee aR 1,200 1,250 1,200 
INAUA CG TG ES OID te es ae. cicncte teen ie oltsyei are oh 650 964 956 
HD VIO NED OND CHING). cclercniebr aiken 1,200 1,500 1,800 
BRITISH COLUMBIA— 
IND OF BSOAN IGS pe let helt) eee te Stag aia On 1,440 1,500 1,500 
NEW WESTMINSTER (St. Andrew’s)| 1,200 1,200 1,200 
WAIN COWIE Rss (iret yin. er ieena ve meters 1,500 1,715 2,250 
Me (Mt. Pleasant)........ 1,000 1,200 1,200 
‘ (St. Andrew’s)........ | 2,500 3,037 3,350 
a (Chalmers) rea year peealie omttenions os 795 1,200 
VICTORIA) wik(St. Androwias vee geil: 212,500 bl. eerie ees 
i (@iie DIEM ab apes Seiges © 2,000 
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TABLE II. AVERAGE ANNUAL SALARIES OF TEACHERS IN PUBLIC 
SCHOOLS, CANADA, 1900-1913. 


» NOVA SCOTIA. 


Year ended Crass “A” Cuass ‘‘B” Crass ''C” Cuass ‘‘D” 
July 31: 
Male Female Male Female Male Female Male Female 
Leet ee he EE AE naan) 
$ $ $ $ $ $ § 
LOO Retains cues athe, 4 | 732,55 422.62 391.88 293.25 272.11 189 .88 166.35 
DOOR: Birch Megs. Sea 763.41 432.87 384,34 293.92 257.61 192.68 165.41 
OOD sees i 1s cee or oe 798.16 429.42 393.82 293.72 262.36 186.63 168.31 
POOR wee 3 cay meds. oieye 809 . 04 456.77 438 .36 292.81 253.08 188.44 166.81 
LOO AS ee AD shat 897.79 533,56 456.39 308.73 278 .32 196.56 DV AI 
LOG wea ee ea otk 867.22 520.22 468.12 312.36 281.47 205.36 178.05 
TOOGH Peseta A any 887.45 541,08 484.79 322.41 304.95 199.53 185,90 
LOO (ee ae oak ate eee 897.72 537.07 21.14 334.42 358.23 214.20> 182.96 
DOOR ease wor: Sets fs 923.97 598.48 520.36 343.54 348.48 218.93 194.36 
LO OO reper ee Ae eee 1,007 . 22 629.70 531.47 346.44 358.47 210.46 195,69 
LOO ap aS en. 805 4.5 969.63 636.58 562.45 358 ,42 342.15 222.15 198,85 
1941. ype acter eRe 1,054.35 652.35 569.42 360,12 335.86 235.34 207.59 
1912 ie 867.00 491.89 572.49 368.89 359.59 236.18 215.18 
1913 918.33 601,31 610.60 373.92 385.29 249.70 222.94 
Per cent increase, 
1913 over 1900... 25.4 18.6 55.8 27.5 41.6 31.5 34.0 
PRINCE EDWARD ISLAND. 
ake 
MALE. FEMALE. 
Year ended June 30: ——___, —__—__ 
* ist class | 2nd class | 8rd. class | Ist. class | 2nd class | 3rd. class 
$ $ $ $ 3 $ 
TROT) 2 sap cake crimes E-CRetce DR ata ticciicd Mecho caiman kaocioteiio mice iorcieracn tel (ars omic ra! te Dickdasc raiiongl pari hort, 
BOOM ec ita sis ote acs NS Uetted || a taers te Gee ae cl muetar eels ates En tevated oh eters oil oeceatous) sumeerete | hain orate alana: stalainierste tare . 
LO Leer a Me een ONE SL. Paty wns acetone ous 286.37 233.19 185.89 196.66 183.50 146.61 
IS emer: eee eM Re SM cs) a a Sure ete nee 325.81 236.44 187.87 196.28 191.70 144.30 
Nd ERODED BPR ieee ea to Seoreh cre tel oil eia. bo cdatace evs 318.79 243.73 193.06 212.65 187.48 147.96 
UCU ENE = ene eee 58.2 So bet cen erent 343.31 245,82 193.41 227.74 195.56 155.70 
Sam EN eM eee hie re © scale ocche chee 339.55 246.84 196.35 226.54 196.70 153.66 
Laos haley etc ich CRORCNG ic) OSTEO ROR REMERON ACRE Pec BS 372.00 245.17 195.68 231.93 200.98 160.78 
Tey Spaced of ENC SAEED OER ER ee Oe 362.58 251.42 201.78 239.87 203.94 157.06 
OUTS LL ae Se. ane en oe eet 372.12 251.11 187.80 241.32 204.61 157.43 
“AT a aye Sick a ECORI RED RC ER eee 386.86 253.61 202.25 244.70 205.16 155.77 
ERR te Ste ene ER 592 lal oy orthologue tcel'e 388 .82 255.98 200.25 250.12 200.25 189.06 
LENZ yh od SER aI SI AN een ene 425.81 258 .32 203.57 277.93 208.35 157.22 
RT TIRED, es GN otnaciiay silo: sseis's suerece adhe gece, 459.04 290.18 224.39 305.36 238.78 180.36 
Per cent increase, 1913 over earliest year.... 60.3 OT 20.7 55.2 30.0 23.0 
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NEW BRUNSWICK. 
COMMON SCHOOL 
Year ended GRAM- SU- ; \ 
June 30th.: MAR. PERIOR MALE. : FEMALE. 
SCHOOL. | SCHOOL 
Teachers. Teachers. 
Ist. class. | 2nd. class | 3rd. class. | Ist. class. 2nd. class | 8rd. class 
$ $ $ $ $ $ $ $ 
TOOO Mice ce ccs 913.00 577.80 463.33 278.30 219.62 306.81 228.32 183.81 
LOOP AG ane ea ate 928 .26 576.07 520.10 276.45 221.41 312.69 226.78 179.34 
TOOQ IE ois ys book 954.54 569.41 510.59 286.39 220.85 S15..20 232.38 180.51 
1903's ae eey 958.70 570.96 522.86 291.22 199.77 328.21 237.34 186.30 
LO OAR tre @ ats mets 967.70 583.53 542.67 302.42 DP ARSE/ 329.13 240.75 190.71 
AQUOS RGR... B on tein 979 .52 587.54 577 .67 316.09 234.90 339.72 248.23 194.90 
1906: his bene 1,007.00 611.17 609.90 319.84 238.91 356.95 255.85 198.12 
OOZES oats «bees 1,009.00 627 .97 662.48 333.85 245.83 860.12 264.14 206.13 
1908s eee ee eee 2095-33 675.04 663.22 350.70 266.90 396.88 286.53 217.65 
VOGEL ae wei teete 1,084.00 689.20 641.31 352.00 262.19 395.25 288.66 218.69 
LO TORR ha sue ee 1,064.63 692.22 663.28 355.29 260.90 399.71 290.25 227.91 
nite BO ea A Cate 1,050.08 692 .49 677 .26 349.23 270.62 402.38 294.50 228.99 
VORORM Reh 2 haces 1,099.79 728.46 683 . 54 363.40 282.60 408.79 300.26 234.16 
EOIN Waranat roe tees 1,104.29 723.70 845,48 374.94 284.92 418.92 308 .02 239.17 
Fi a s 
Per cent increase, 
19138 over 1900.. 20.9 25°2 82.5 34.7 29.7 136.5 34.8 30.1 
QUEBEC. 
ROMAN CATHOLIC ELEMENTARY ROMAN CATHOLIC MODEL SCHOOLS 
SCHOOLS. AND ACADEMIES. 
TOWNS. COUNTRY. TOWNS. COUNTRY. 
Year ended June: ors 
| Male Female Male Female Male Female Male Female 
$ $ $ $ $ $ $ $ 
TOOOE TG a ences ere 242 eT i a Spec es error cre lhailer sustiatexs| pets 487 130 
1901 ae ee | 363 148 221 Li2, 603 137 336 130 
1902 Pi fol ety) < Seveea ete 400 153 213 110 588 160 328 1385 
1903. 340 158 238 3 602 164 345 138 
1904 5 394 174 , 255 118 603 206 363 139 
1905. 515 170 263) - 117 689 178 » 358 138 
1906 Ey ate SPs hae 800 170 262 119 715 198 341 142 
LOOT Ae. 8. ae S800 146 281 121 753 190 350 140 
LOO Re Seer ayaa as 500 177 275 125 792 197 380 141 
ae ee Amat ad 417 187 255 130 756 196 405 151 
mi 500 197 264 iss 796 230 419 149 
Ah) A ene eee 400 202 301 136 815 257 420 154 
oe 467 217 321 138 781 265 449 159 
Fs te EPS 541 226 415 154 830 278 522 170) > 
Per cent increase, p4 
1913 over 1900... 123. 103.6 87.8 30.8 70.4 113.8 55.4 30.7 
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QUEBEC.—Continued. 
PROTESTANT ELEMENTARY PROTESTANT MODEL SCHOOLS 
SCHOOLS. AND ACADEMIES. 
Year ended June: 
TOWNS. COUNTRY. TOWNS. COUNTRY. 
Male Female Male Fémale Male Female Male Female 
$ $ $ $ $ $ $ ft) 
OO Mee eraaraaa ka 8 0% 663 GS Y Ap Juni t.e eae Seer eae Meets ERA 830 291 
GOP rextas ay. cies! 25% 1,149 367 205 149 1,075 410 628 264 
1902. 1,202 367 515 151 1,137 396 601 246 
19038. 1,168 369 415 153 1,054 391 627 255 
GOA eres ct thie: cus 1,285 378 550 161 1,060 389 666 240 
1905. 1,309 411 750 170 1,178 394 656 258 
1906. 1,474 400 460 191 an oe; 400 714 275 
1907. Looe 408 160 196 1,191 412 697 300 
LQUS tere es har kn Sse 1,420 431 350 214 HES ie 476 851 319 
1909. 1,497 441 340 221 1,293 465 862 334 
1910. 1,506 495 350 230 1,554 486 933 350 
1911 1,410 511 600 233 1,358 479 968 3874 
1912 1,440 437 700 281 1,206 738 1,018 381 
EO Lance sre mea ie a) Seas 1,475 627 430 262 1,330 617 Ys 433 
Per cent increase, 
1913 over 1900... 122.4 312.5 109.7 75.8 60.2 HA WPAE(0) 80.7 64.0 
ONTARIO. 
Highest Average | 
Salary Salary Incorporated RURAL URBAN 
Year. in for CITIES TOWNS. Villages Schools Schools 
Province Province 
Male | Female| Male |} Female] Male | Female} Maie | Female} Male | Female] Male | Female 
$ $ $ 3 $ $ $ $ $ $ $ $ $ 
MGOOR ees 1,500 404 298 892 455 624 BOO meer sactall laa hemes 349 PASS) 
UO ee 1,550 421 | 306 915 470 649 ese) apa [ee eeete the ea yeaexe le 359 262 
MOO 2 practi 1,600 436 313 935 479 667 STN het oor, Ait el ata cine 372 271 
TOOS crear 1,600 465 324 951 491 678 STM eeckar ally Meese: 387 283 
LOO Se sig 1,600 485 |* 335 953 498 705 BAL WabG re ax) lleveuee epete 402*| 295* 
1905. 1,600 514 348 | 1,003 503 746 344 592 316 402 311 
UWIOG se eck 1,700 547 369 | 1,039 533 761 382 619 342 425 325 
LOOKS 2%.) 1,900 596 420 1,157 592 800 406 659 372 458 379 907 453 
ROOS cs vais 2,000 624 432 1,305 623 837 423 684 383 462 382 995 516 
GOOD. 3),-2 2,000 660 449 1,264 633 872 437 724 409 484 399 1,009 532 
EGLO ees 2,100 (etal 483 1,364 659 933 472 788 451 508 431 1,089 565 
OME esas. : 2,200 767 518 | 1,395 706 963 496 733 463 536 464 |1,153 602 
ikth bea 2,200 788 545 1,320 703 977 519 779 492 566 493 1,141 618 
DOE. ate. 2,300 838 575 1,423 726 1,022 553 802 517 591 524 1,225 647 
Per cent 
increase 
1913 over ’ 
earliest yr. Sono: 107.4] 92.9 | 59.5 59.6 63.8] 79.0 35.5] 63.6 69.3} 105.5 35.1] 42.8 


*For the first time (1904) the salaries of purely Rural Schools are given. Pr’or to 1904 Incorporated Villages were 
neluded with ‘‘counties” and appe* ~77Je1**» heading ‘“Rura ISeheo!'s .” 
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Highest Average Average Highest Average 
Year ended June 30: salary salary \salary salary salary 
in for for Cities Rural Rura! 
Province Province and Towns Schools. Schools. 
x: $ $ 3 $ $ 
DOOO Waser teeccreta Teeslecs, teehee ses 1,800.00 449 , 37 584.13 700.00 406.78 
pKo\O ne Wn er eter nico niin .o omen 1,800.00 457 .52 576.41 700.00 435.15 
TOOS: A Nae wie cecteecieoasertts wiateteseres 1,800.00 464.54 570.29 4 700.00 442.24 
OTD ole a Be trad reat ar ict hee CREO 1,800.00 488.11 598.18 700.00 451.39 
TOOLS Pe Hae acu eceiee eines, Siete anti afoks 2,400.00 541,28 629.85 800.00 466.13 
1905. 2,400.00 514.34 666.55 800.00 459 .98 
1906. 2,400.00 542.38 663.15 850.00 491.93 
TOOT ytcks ts Be eos oi oke oust e: ap aumento 2,400.00 581.36 701.26 725.00 515 .32 
DOOR temerete te hich soaker a our he ate eam can 2,400.00 587 .97 667.74 800.00 520.91 
TOO Seyret vous s, esau eatevaesucs sh 2,700.00 620.90 736.52 800.00 551.61 
Oe te ett etc ecticnat Seb cotageucas Ff 2,700.00 628.25 749.44 800.00 544.22 
52) fb la Se eee er nn URE Serge rt to eee 2,800.00 668.75 775.59 900.00 586.52 
HL QU ietews. sttetce er eee Reneie tile sahara ae a « 3,500.00 782.75 852.09 900.00 544.68 
ROVE eae ie stot bo chee er cictrel Seoyene myaves ths = 3,500.00 782.75 852.09 900.00 544.68 
Per cent increase 1913 over 1900. . 94.4 51.9 45.9 28.6 33 9 
SASKATCHEWAN. 
TOWN SCHOOLS. 
Year. MALE TEACHERS. FEMALE TEACHERS. 
First Second Third Provi- First Second Third Provi- 
Class Class. Class. sional. Class. Class. Class. sional. 
$ $ $ $ $ $ $ $ 
LOO B sel ettss seas: 930 CC aR eA re 1 aaeltat Fee 2 624 BAO. hearth 470 
TODG rors elec ohexitere 870 628 600 624 622 536 555 571 
POT AE e cccce hskee codes Vi s.a boteesta bate o(l eucketehs Guebets sells; tvauenetsrauds'a evel |e foel cheap sy esfesell la’ «ter megane coe’ |  Staleedte ene ete eh | indir =tall imc teed |e Re eta ae en 
AOR Sicccrck cB receseilistateveiin a: wus: ted gdanebel eidle asavelle ¢ gtbde sear erin cell's: an.ait, bins olay Goll) oiteler ens veal elten'oy Sica Re Mica skp Coie reRe sake ae ss eel amas 
1909. 1,015 799 738 180 115 565 613 638 
bon ad aero cite 1,052 835 761 792 730 682 713 651 
SOL Meeks, niviese amieeren saa 1,093 853 Tae 791 752 708 715 650 
1912 1,052 853 750 750 900 805 695 680 
1913 Wave 1,110 880 787 938 743 728 700 
Per cent increase, — ». 
1913 over earliest ; 
ViGaN tere eisteleoaest lente 37.0 65.1 46.7 10.1 50.3 31.6 31.2 49.0 


*Statistics for the years 1907 and 1908 not available. 
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SASKATCHEWAN. — Continued. 
RURAL SCHOOLS. 
Year. MALE TEACHERS. FEMALE TEACHERS. 
First Second Third Provi- First Second Third Provi- 
Class Class. Class. sional. Class Class. Class. sional. 
$ $ $ $ $ $ $ $ 
TOMSaexee. rd catty bo 732 (api MIR sees on ee a AS Bare 648 560 480 600 
ROOGite te tare: & ceyats eo 700 600 600 646 592 580 588 570 
HEGRE. . 0) aoe tl ag hadl Deans on Al Innes 6.05]lae metic anc cleat nord clio | Itcerior Oe ial reer cunt sic oil 0 Cec iuOIe re) eieereaatrc Arc 
OG Pa AS RHR se MemOe iad 7 retee ede lllUe. 2, forcrepenalclllAutenehcstets Medmal let sayctlavay ae. ot 2 llotai wo tera donee S¥ey al ahaa! o:6" ell Late yo or. foaes) 
et OL Oe ee a 726% 776 688 656 686 665 657 645 
GCS pana Wsashates TA7 DAL 715 695 703 696 675 680 
1911 763 734 728 ailiga 716 702 703 676 
TOW Dee tetas, «teas 910 715 715 725 797 710 657 685 
Rell ca kort toner ede Meena 822 790 776 760 789 763 743 745 
Per cent increase, ———— — 
1913 over earliest 
RV OUMNH ete nove as ple 12.3 25.8 29.3 17.6 21.8 36.3 54.8 24.2 
*Statistics for the years 1907 and 1908 not available. 
ALBERTA. 
SCHOOLS OPEN THE WHOLE YEAR. 
Mate Tracunrs. FrMaue TEACHERS. 
First Second Third Permit First Second ORAS Permit 
Class. Class. Class. only, Class. Class. Class. only. 
$ $ $ $ $ $ $ $ 
POs sear sis Sins 741.08 GLOLGO Tae 580.00 615.63 572.10 570.00 505.47 
BOO Arvoswiake sik al cha re 807.10 GLO P50" Aiaesane oe teers 595.96 610.01 585 .07 586.66 554.87 
HD iA isi, Any ci.d say ia 910.05 ay ee (CP UAIAE, 2 cami eae 610.80 652.55 574.50 725.00 591.00 
BO Stine eh. c aye so oa) 6 sr> 973.55 FOOlOO). le Gaete ae ss 674.80 702.00 641.10 600.00 611.00 
TET See Se ee ren 1,021.98 736.81 654.66 634.05 717.42 649.28 620.66 610.92 
BNP OS A eeadhs. ca gise® wets. = 1,092.40 748.00 690.83 647.87 749.78 684 , 84 658.15 6387.89 
AT eS i era 1,096.74 771.32 706.91 636.44 . 741.66 697.05 6Gt LE 637 . 4¢ 
AOA Oe ae 1,204.39 788.69 708.75 695.50 824,64 744.13 696.68 692.19 
BOW Pe cre css ax 1,250.29 _ |, 927.238 765.60 743.63 859.42 769.86 730.17 708 . 04, 
Per cent increase, 
1913 over earliest 
A A eee 68.7 49.3 16.9 28.2 39.6 34.6 28.1 40.1 


. 
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ALBERTA.—Continued. 
hk 
TOWN SCHOOLS. / 
he es 3 SE a ee 
MALE TEACHERS. FEMALE TEACHERS. 
First Second Third Permit First Second Third Permit 
Class. Class Class only. Class. Class. Class. only. 
——— nl = } 
$ $ $ $ $ $ $ $ 
LOO wet. Harun ciao QAO) MGSO Ny Wels rstaterdmar ect lioeeacgeeie cers 629.05 591.00 540.00 § 500.00 
ASQOBH ieee ee ase © 1,042.70 SASAOOL Mita aortas 700.00 608.28 SRD Le i meee eee 500.00 
NOOTR eae ey areeee: 1,080.60 BSOOUGOe ore ou Wed a eeete etapa 671.90 547.10 850.00 583.30 
1SOS SS Ween s 1 2352 Oe Oa WE os Renae 820.00 (32.27 661.00 700.00 660.00 
A QOD ee eee ces ete cee 1,152.42 972.59 7 50's OOP 4 hive anes ace 741.93 669.52 660.00 650.00 
NOLO Meare aioe reani 1,268.15 932.14 T2OO C Mar © sea enets 739.90 678.75 658.75 480.00 
OUR Lr eens 1,230.31 987.18 CB Ane rela s 4 cin oe 745.05 701.06 695.33 780.00 
AOUIMN Steet ae eas! es 1,528.52 987.33 VOVOGt || Ahetenarer 745.79 693.35 691.17 840.00 
THERES Sen er 2) oer 1,525.28 | 1,088.42 S9DL00. 102 eee 962.15 788.52 756.17 735.00 
Per cent  increase,| 
1913 over earliest] 
VERTE err eyes estas 61.9 58.9 | LOSS eT sep raccktore ee 52.9 33.4 40.0 47.0 
{ 
YEARLY RURAL SCHOOLS. 
a 
MALE TEACHERS. FEMALE TEACHERS. 
First Second Third Permit First Second Third Permit 
Class. Class. Class. only Clas». Class. Class. only 
$ 3 $ $ $ $ $ $ 
| 
NOUS yee eisai GLSa9 7 wie OOZROO Wine ccie vee 580.00 586.00 562.36 570.00 560.05 
AGO Gen acne fs siete chee 624.32 (LOLS Ona eee eieteyaie 592.25 583.42 588.92 586.66 557.76 
AGU TE Sep es) iets 616.30 BOS SO i Le ey acy = 596.00 603.65 . 596.25 600.00 574.25 
1908. 666.53 6215 Sa jell serene ys 655.23 640.58 612.45 600.00 608.00 
LD OG Rs vices Rive eet 666.47 656.42 639.16 630.58 624.11 624.71 612.00 604.15 
TOTO eee as tas tanceietrens 690.20 681.13 668.71 631.72 666.83 661.12 647.24 625.19 
TES OG LES =, OR See oes BAS 749 .32 709.91 700.81 602.72 718.47 684.08 654.05 635.18 
abo er ee een en ae 689.17 687.73 675.40 641.75 676.83 669.23 659.29 635.97 
UCR TS TARA Benet aie 784.40 778.16 770.09 744.83 768.53 730.90 728.45 707.60 
Per cent increase, th = 
1913 over earliest! 
nich ema or AE cae e CEM Zon 20.5 28.4 Reyik Mal 30.0 27 8 39.8 


The table below shows the average annual salary paid to all teachers employed in the province of Alberta from 


1905 to. 1913:— 


NOU Erte uemehetn ie ae ticle ste crete eeuaieres sis, Sete $599.29 
ONG tere ciedenn ste cations ct she eeteneecaa ied trte stile se 614.13 
ROO Pera vat orale ein Aclets sare wine Mine cam sian ceee 629.45 
GUS Merk Monte sche ee at orate sh Segcleietehs et oe MEAs 657.39 
SUS OOD RTO Onn och ee A can niece ean Para ag 676.10 


oP .0 6 odie a 0 6 ea « Bie © ale she bs 0 6 6 Sip, tic lAels min 


——s ee Se aeer ey es. 
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ALBERTA.—Continued. 
SCHOOLS OPEN PART OF YEAR. 
Mate TEACHERS. FemMaLe TEACHERS. 
First Second Third Permit First Second Third Permit 
Clase. Class. Class only Class. Class. Class. only. 
$ $ $ $ $ $ $ $ 
BOOS seme there oceans Ha 612.00 607 .00 660.00 540.00 540.00 578.70 555.00 600.00 
1906... 615.00 G22 Oe eit tate parte 600.00 600 . 00 586.05 600.00 533.00 
1907. 624.25 6235.30 ileeer. te 613.10 608 .30 630.80 600.00 594.90 
QOS RP ste cities ascre wie 644.62 GEOUST Waleed Lees. 621.83 653.69 637.00 630.00 614.68 
eT OOO aerate aye siutieys 2s 691.88 666.10 653.33 632.85 654.61 649 .07 626.87 598 .64 
TOAD Fe es, bc tole sacs > 706.70 695.79 677.07 664.61 632.14 678.13 666.93 628 .91 
OUST CRM the fac, tH Aut 725.40 712.53 702.85 682.79 717.89 699.76 686.56 666.07 
POU ris gets aie 2.84 ba 716.91 706.19 689.09 669.53 702.47 688 .17 673.92 631.25 
USB IE SiG cal cuca enter 789.00 761.C8 751.56 741.13 765.43 745.68 729 .34 (2130 
Per cent increase, 
1913 over 1905.... 25.6 25.4 13.9 3.2: 41.7 28.8 31.4 20.2 
VILLAGE SCHOOLS. 
# MALE TEACHERS. FEMALE TEACHERS. 
First Second Third Permit First Second Third Permit 
Class. ‘Class. Class. only. Class. Class. Class. only. 
$ $ $ $ $ $ $ $ 
BOOS ae Getaonye eee ake 685 55 OO TAL TMReeer cc aeta oben in Peter ors 678.57 590.93 600.00 
POOG re trctene sais caste oh 753.00 GOS Tartana cereale chore te, aheue 611.25 GO2S25: Arse s sera 
BOO Tame tits oP ote os cchcs 767.00 54 S608 HE sees: Storer 685.00 675.55 620 50'F Ieee sokres 700.00 
WO QS wi tie cha tus ss 19 778.23 F3S256 Hoses cakes 600.00 782.85 662235" We ttan cetera 600.00 
MOO oie tse > ha ielnate ks 801.42 811.33 700.00 673.33 743.84 677.55 605.00 680.00 
OY Oe Se Pe ee a dee 829 .52 812.52 710.00 810.00 760.00 688.56 690.00 608 . 57 
GOT hte Re Pere 894.40 843.00 718.14 760.00 771.36 735.84 671.87 615.00 
ROL i aan 5a aoe 1 831.76 $15.57 693.12 780.00 791.09 701.16 689.78 691.15 
eOibueens 2 does on. Sheesh 982.91 872.20 804.00 700.00 800.64 774.15 742.77 Yaistoo 
Per cent increase, Ses 
1913 over earliest 
Reon Meas 2, claus 4. 45.4 Bie! 14.8 2.2 18.0 31.0 23.8 1.9 
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ALBERTA.—Continued. : 
IN ALL SCHOOLS. 
MALE TEACHDRS. FEMALE TEACHERS. 
First Second Third Permit First Second Third Permit 
Class Class. Class. oniy Class. Class. Class. only 
’ 
$ $ 3 $ a $ $ $ $ 
8 
$905 So ee easy 732.09 619.80 660.00 570.00 612.67 572.48 562.50 520.60 
MOO Oe ile ws fe ere aes 789.23 GSS hoor Mee trate ae 596.83 609.90 585.05 590.00 550.50 
WOO TE ne ots beetret 854.40 GBGE Soe alia. 2 barca 612.45 649.65 591.15 662.50 594.15 
1908... 899.82 G7ORG4e dvc<-tkisiee 635.00 696.00 631.00 620.00 625.85 
1909 Sees tS ake 938.91 708.94 654.07 633.18 706.53 649.23 623.87 602.38 
ROS De Ae ee 992.31 726.15 682.92 659. 72 707.84 683.35 659.98 632.02 
1900 ene ce 1,028.54 747 92 704.82 675.24 738.19 697.77 673.47 657.95 
RUE dy eur ia eect 1,013.46 776.49 676.76 663.35 739,138 697 .27 669 .97 635.19 
AGUS Se ass tia ta) 100 991.06 759,10 W2T 29 845.79 764.87 729 .84 715.06 
Per cent increase, 
1913 over 1905.... 60.2 59.9 15.0 Zed 38.0 33.6 29.07 ey fees 
BRITISH COLUMBIA. 
IN CITIES AND TOWNS. IN RURAL SCHOOLS. 
Teachers. Teachers. 
eae aac ee Assistant Aaa Ate Assistant 
Principal: | ‘p,incipal Prinelpal | principal 
Male Female. Male Female. 
$ $ $ $ $ $ 3 $ 
ES TS ere a crear Beem at neh Pues fs lich Pa ee ee pee ee ae Tat eee 
BOG 5 s.. kx eet agili's chen tk GM But Ses ce das cea ae Re, bee eclectic ne a 
BON ke Roce dt CREM ee eles tt ms [eww batalla of ate ella Ieee 
Peat a 92.25 | 54.00 79.75 53.81 68.33 52.78 57.90 | 52.07 
BOOS Fe Rite vie ecaven: 94.38 61.9% 82.50 58.55 66.15 52.58 57.65 51.46 ° 
1906. . 92.00 56.82 83.90 54.77 64.85 53.12 Oo. 13 53.00 
BOOT orsert chs «seb hse 97.40 64.63 92.22 59 .00 12.38 53.48 59.37 53.08 
BOGS sre Sie cnike: Povoass 107.55 63.50 97.17 61.88 76.50 55.00 60.80 54.43 
BOND 2 leery 5 tS acta 140.36 64.68 99.66 63.00 76.67 56,. 00 61.38 55.00 
pL te es 121.77 68.00 106.90 64.98 83.00 61.60 Giozy 61.33 
ee RE SRR E oon otras 125.25 73.41 110.67 156: 82.65 64.76 70.86 63.90 
1912 135.35 76.09 117.88 74.58 84.76 69.87 75.36 69.50 
1913 151.69 Ca OT: 121.82 75.38 92.15 72.78 78.79 fe OW 
Per cent increase, 
1913 over 1904... 42.8 43.8 52.8 40.1 34.9 37.9 36.1 , 33.6 
é 
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BRITISH COLUMBIA.—Continued. 
PROVINCIAL 
DG ATIN f 
RURAL MUNICIPALITIES. TRACHERS. 
ue Teachers 
Met ssistant 
Principal | pyin ginal Male Female 
Male Female 

$ $ $ $ $ s 
STEVE I era yay oN hal vel aR ie attire een uel Renae eie telus onaittastemadiava raters; atlinscepce:sehtel ciseica"e aif felig te: alval aides saat 59,20 50.64 
ae Te mE tn rac) em war | eRe TAREE Ante les ase isso avieniny Pr tare fags anova tabaue.'s. eel oyw aha 60.80 51.72 
FOTO ee > a ely cele eT aeaenEy Pate teok Bos Hie CC aT a Ope etd Is Dl enecicacr mies ORM arte (Sas aCe CR ee MRC EC 62.61 52.14 
FRC} ( carter mee EM easyer NER ee ect rita s Rarer ca tian iepsie aticene soecn off Mite Uh /elieaMeyehialfie. Sie ass von) s:vae'd ante folo0) 5! aiaviny wile 65.10 52.83 
LG (ihe eae re cie, hohy tepaee es Noe ori oy| p aL steps cece ss eles cisterter =. aieaietey age) ata =) biciflnee\synsdislie. Gs 67.00 54.65 
FEAL) PRM Hatha ee ete ane hee ore ee Moh cparclene cesee-wacille\s Mbapoyeles eh all ebarsfel alelseite [loc aye! 3 coe wc8i ay» 66.90 53.85 
TOV Aan attic cb niche AOE ORDERED Gt PRE EL ie etal 53.48 63.43 53.30 73.93 55.87 
CUS Mee ert rales scales ae wonge ociate ees toed, 54.38 65.40 54.52 76.61 57.96 
Oh e ans See ay ee eo IRENE RE RENAE Sa hie bo 51,670 70.95 57.83 (feSR 59.58 
HOB ATE 8 Glia St o CROMER RONG Ica Raat Gree Canter Ue 82.10 59.00 72.85 59.72 83.00 63.20 
1 Ee Baek es Sy Res Rr ER >, Se RENE rer 85.55 62.55 71.00 65.00 85.75 67.85 
tA 5 Foe, Se eC a CIPRO. CA nner ERNE 98 .66 66.00 92.29 74.47 96.65 71.19 
LOM Pe EERO anche) =. ae torshatalaioler As ue etaee oie Sakorens 100.61 68.45 100.00 68.17 100.95 72.73 
Per cent increase, 1913 over earliest year..... 42S 28.0 By dere 27.9 70.5 45.6 
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PART I, SECTION (5). PRICES OF SECURITIES. 


CHAPTER I—INTRODUCTORY—SIGNIFICANCE OF VARIATIONS IN 
SECURITY PRICES. 


- CHAPTER II.—SECURITY PRICES IN CANADA, 1900-1913. 


CHAPTER III.—SECURITY PRICES IN THE UNITED KINGDOM AND IN 
' THE UNITED STATES, 1900-1913. 


CHAPTER IV.—‘‘THE CREDIT OF NATIONS’’—BONDS OF LEADING 
COUNTRIES, 1900-1913. 
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SECTION (5)—PRICES OF SECURITIES. 


CHAPTER I. INTRODUCTORY—SIGNIFICANCE OF VARIATIONS IN 
PRICES OF SECURITIES. 


An examination of security prices side by side with commodity and other 
prices is necessary in an attempt to obtain a view of the general economic trend. 
Prices of shares on the stock exchange may be said to represent the values cur- 
rently attached to business enterprises as going concerns, including intangible 
assets like goodwill as well as the many other factors that govern present and 
prospective profits.* A raison d’étre of the stock exchange is, in fact, to assume 
certain risks that would otherwise fall on the industrial and trading classes, by 
shifting them to a class of brokers and speculators who make a profession of 
studying them.§ Prominent among such risks are the expansion or contraction 
of credit and the general condition of the money market. 


Kinds of Securities. 


Stock exchange securities may be roughly classified under three heads: 
common stocks, preferred stocks, and bonds. The first and third of these are 
radically different. Bonds represent the interest of the creditor-class in the 
industrial world ; stocks reflect the interest of the debtor class. The latter, there- 
fore, tends to be buoyant in times of prosperity, when bonds usually decline. 
Preferred stocks have been defined as hybrids. Their priority of claim and lack 
of direct control over the management link them to bonds; at the same time their 
dependence on earnings renders them of the nature of common shares.{ 


*But Mitchell (Business Cycles, 171) points out: ‘Whether the market prices of stocks in 100- 
share lots may be interpreted as showing accurately changes in the prices of the business enterprises 
concerned is highly questionable. If 1,000 shares in a railway which has 100,000 shares outstanding be 
sold at $80 per share on a given day, it does not necessarily follow that the whole proprictary interest 
could be sold (or bought) for $8,000,000. Indeed; it is seldom safe to infer the price for the total 
supply of any kind of goods from the current market price per unit. This fact is not troublesome in the 
case of commodities, labour, or loans because we are not interested in the prices of the total supply. But 
in the case of stocks we should like to know the changes in the prices at which enterprises as wholes 
could be bought outright. And that cannot be known except in the rare cases when such sales are 
actually made and the terms published. Hence we must content ourselves with taking the figures for 
what they are—prices of shares in business enterprises.” 

§“The business of stock exchange operators is to endeavour to forecast and discount in advance 
the natural fiuctuations of intrinsic value.’—F. W. Hirst, he Stock Exchange, p. 202. 

{Trade and money conditions are reflected through stock market conditions long before the aver- 
age business man has grasped the significance of apparently ordinary circumstances which combine to 
determine the future course of trade.’—T. Kelly Dikinson in Montreal Herald, Jan. 6, 1912. 

Both commodity and security prices are affected frequently by the same general causes. Some- 
times these general causes will act upon commodity prices through the medium of the Stock Exchange; 
often the security fluctuations will result from variations in commodity prices; whilst certain disturbing 
factors affect one kind of prices without modifying the other to any appreciable extent. 

t‘Preferred shares are hybrids—a cross between common stocks and bonds. Preferred share- 
holders have a legal claim to dividends at a certain rate before the common shareholders are allowed any 
‘return. Often this prior right is cumulative—any deficiency in the preferred dividend for earlier years 
must be made good from later profits before dividends can be declared on the common stock. On the 
other hand, all of the dividends which remain after the preferred shareholders have received their allotted 
rate usually go to the common shareholders, so that the latter may receive a larger dividend than the 
former. Further, the right of voting for directors, and hence the control of the corporation, is fre- 
quently vested in the common shareholders alone. These differences between the two kinds of stecks 
give rise to differences in their price fluctuations. It is, therefore, desirable to keep the two kinds sepa- 
rate in an index number of stocks. But it is also desirable to determine the differentiating characteris- 
tics of the two sets of fluctuations, and to measure as nearly as may be the varying margin between them.” 
—wW. OC. Mitchell, Journal of Political Economy, XVIII, 513. 
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Security Markets. 


“Tf the financial panorama of the old world and the new had to be studied 
from two centres only,’’ says Mr. F. W. Hirst,{ ‘‘there is no doubt that Lombard 
Street and Wall Street should be chosen.’’? London with its unrivalled surplus 
of old and new wealth and with its long traditions of caution and responsibility 
is the world’s capital for banking and investment. New York, the financial 
centre of the new world (which is still a borrower rather than a lender and which 
still offers the leading field for exploitation and adventure) is the ‘‘chosen home 
of speculation.’’ France and Germany have important markets, but their influ- 
ence ig more removed from Canada. Canada is primarily a part of the system 
which is ruled from New York, though the influence of London is powerful, at 
times predominant. Of the two leading Canadian stock exchanges, it has been 
said that Montreal looks to New York while Toronto is strongly observant of 
London. Every stock exchange, of course, has its own list of securities and only 
a very few stocks are quoted simultancously on the great exchanges of the world.* 

Though the causes of price fluctuations in general are discussed in Part I, 
Section (1), an appreciation of the special significance of fluctuations in security — 
prices is so important for the interpretation of the statistics of the present 
section that the remainder of this introduction is devoted to a brief statement on 
the point.§ 


Significance of Fluctuations in Security Prices. 


The essential characteristic of a stock exchange security is that it is wnter- 
est-bearing, either actually or potentially. The rate of interest it pays or prom- 
ises to pay, together with the degree of safety of the principal invested in it, 
are the obvious and immediate determinators of its value.t 


The Stock Exchange, p. 242, 


*“After the Stock Exchange of London, that of Paris stands next as an international factor, 
because, after London, Paris has the greatest amount of disposable capital poth in the short and the 
long loan market. The annual overflow of British savings into foreign and colonial investments may 
now perhaps reach 200 millions sterling; the average overflow of French savings is perhaps a quarter 
of that.sum. For their size, Ho'land and Belgium contribute freely. . . . Germany’s wealth is pro- 
bably increasing more rapidly than that of France, but its annual surplus is usually absorbed by the 
requirements of the Imperial and State Governments and of the municipalities, whose debts have been 
increasing at a prodigious rate, as well as by the demands of a trade which is largely earried on on 
credit. Hence it is that the great Stock Exchanges of Germany Berlin, Hambourg and Frankfurt—are 
almost entirely concerned with imperial, state and municipal loans, with German bank-shares and Ger- 
man industrials, . . . Wall Street and the American market stand in magnificent isolation from the 
rest of the world, always excepting Canada and Mexico. . . . There is practically no foreign market on 
the New York Stock Exchange. British conso'’s, German and Russian bonds, French rentes are un- 
quoted because they are not wanted. Even the New York railway market is purely American with the 
exception of lines like the Canadian Pacific or the Mexican Group, which connect with the American 
system,’—F. W. Hirst, The Stock Exchange, 76-92. 


SLargely based on Giffen’s Stock DLachange Securities. 


+“Anart altogether from the causes which affect the prices of commodities as well as the prices 
of securities, the value of a security depends mainly upon a quality or attribute which a bale of cotton, 
or a ton of coal, or a suit of clothes, does not possess. It is. either actually or potentially interest- 
bearing. While the intrinsic value of a coat or a pair of boots depends upon its warmth, fit, etc., the 
value of a security depends mainly upon (1) the rate of interest, (2) the safety of the principal, (3) the 
likelihood of the principal or the rate of interest either rising or falling. The quality of a good bond is 
security of a fixed rate of interest and security of principal. The quality of a good share is the pro- 
bability that it will rise in value, and that the rate of interest or dividend will improve. Here, then, we 
have the main causes of a rise or fall in securities.’—F. W. Hirst, The Stock Bxchange, 199-201. 

“In selecting investments the two important points to be kept in view are: (1) Will your capital 
be secure if placed in the proposed investment? and (2) What annual return will the investment yield 
on the capital invested? The first is immeasurably the more important of the two; but assuming you 
are satisfied as to security, you will naturally desire to have as high a rate of interest as possible. It 


is well, however, to remember that, as a rule, high interest means weak security,’ N. B. Gunn, Stock 
Bathange Securities, p. 8. 
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Thus security prices, like commodity prices, differ widely inter se. Stocks 
promising good dividends or showing probability of a rise in value will fetch 
high prices. Bond prices likewise reflect the rate and sureness of the interest 
yield and the safety of the principal. Suitability for international transmission 
and the marketability in general, as well as popularity for minor reasons, also 
assist in determining the rank which certain securities hold with reference 
to others.§ 


Causes of Fluctuations in Security Prices—(1) Commercial and Political 
Conditions. 


We may accordingly classify the first series of causes affecting security 
prices under the heading of commercial and political conditions. Here the gen- 
eral rule is that trade prosperity by increasing the supply of capital for invest- 
ment makes for stimulation and buoyancy, and trade depression for the opposite. 
A good harvest or even the prospect of it will send stocks up,§ (though at the 
time of crop-moving prices may suffer from the withdrawal of funds). So with 
a general growth in population or a general increase in the wealth of a com- 
munity: these from the stock-trading point of view are virtual promises for 
the continuance or increase in the future of the demand for goods and the con- 
tinuanee or increase of existing dividends. This, however, does not apply in the 
case of overproduction which by demoralizing commodity prices will tend to 
depress stocks. 

It is, in fact, through the medium of commodity prices that trade conditions 
chiefly react. on securities. Stock values depend on dividends, dividends on 
profits, and profits to a great extent on commodity prices. This ig particularly 
true where the commodity involved is a raw material. The rubber share boom 
of 1910, for instance, was a direct result of the advancing price of rubber. 

The effect of commodity prices on bonds is exactly the opposite of their 
effect on stocks. Bond prices vary inversely as the price of commodities because 
with every increase in the cost of living the purchasing power of the yield is 
reduced. Thus the increase in the cost of living in recent years has been accom- 
panied by an advance in the rates of interest demanded by Dong sellers, Long- 
time bonds with a fixed rate of yield have declined in price.* 


§Giffen may be quoted on this point (Stock Exchange Securities, Chaps. IMT and IX): “Ag all 
know, the prices of securities relatively to each other vary much, and they are likely, as human nature 
is constituted, to vary much. Some are in larger bulk, and for that or for other reasons are more 
marketable. The yield of some is better secured, or thought to be better secured, than others. These 
are all eauses for indefinite variations in the prices of individual securities. . . . The most valuable 
addilional quality fitting an article for a good market, besides the capability of easy definition and sub- 
division, appears to be mass. A stock to be highly marketable, and even to make it safe to have dealings 
in it, must be large enough to make it worth the while of a great number of people to be interested in it. 
A dealer in a small stoek can never be quite sure against being cornered; while as the market must be 
limited it is equally unsafe to calculate on being able to borrow on it. Hence the suitability of a great 
mass of stock like consols or French rentes for the operations of a great market. Ccteris paribus such 
stocks will stand higher than very similar stocks which are not in such masses. . . .The estimation of the 
public may be guided to some extent in favouring some securities more than others by qualities uncon- 
nected with the solidity of the income or mere marketability. Securities, for instance, may be used, and 
are used, as a quasi money, or in place of foreign bills of exchange. A merchant or banker in London 
having money to pay in Paris may effect his purpose quite as well by buying in London French Rentes 
or some other security negotiable on the Paris Bourse, and then reselling what he has bought in Paris. 
Instead of sending a bill of exchange to Paris he sends a bond of the French or some other government, 
or the obligations of shares of a railway company, like the Lombardo-Venetian railway. At times very .. 
considerable transactions of this nature do in fact take place.” 

§In general, but especially those of trunk lines and other enterprises directly concerned in the 
handling of the grain. 

*See Chapter IV of present section; also next following section. 

Irving Fisher (Purchasing Power of Money, 187) mentions stocks as the most adjustable and 
bonds as one of the least adjustable of properties. He adds: ‘‘Where bonds and stocks have been 
issued in connection with the same firm the stocks will not only follow the general movement which all 
adjustable elements follow, but also must conform im a special adjustment to make ay for the rigid ‘ 
non-adjustability of the bonds associated with them.’ 
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Under the heading of political conditions, restrictive legislation, legal 
decisions, ete., come into play. Restrictive legislation will naturally create a 
change in the investor’s sense of security, and this will be reflected in stock 
prices. Legal action directed towards a particular concern will often be pro- 
ductive of change uf the prices of its securities. Bonds not strictly high grade 
will be subject to the same influences as stocks, though their fluctuations will 
probably be less violent. First class bonds will not be affected, but on account 
of their dependence on the money market will be likely to decline in times of 
booming trade and rising stock prices. 


(2) Conditions Peculiar to Stocks and the Stock Exchange. 


Many of the factors thus far mentioned make for independence or dis- 
persion of prices among securities. But the pre-eminent characteristic of. seeur- 
ity prices is their tendency to move together and their general sensitiveness to 
conditions of all sorts, commercial, financial and political—local and worldwide. 
Though a particular influence may directly affect only a single security, the ten- 
dency, like that of a stone thrown into water, is to change the level everywhere. 
One stock or group of stocks responds at once to a rise or fall in another. One 
stock market responds almost immediatly to a rise or fall on another exchange, 
and particularly to a change in the money markets of the world. Local condi- 
tions, of course, play a part, and Canadian conditions generally are reflected 
primarily on the Canadian exchanges. On the whole, however, differentiation 
in security prices as between different groups and countries is less strongly 
marked than in the case of commodity prices. A few large money markets and 
stock exchanges practically control the other exchanges of the world so that 
extensive manipulation of markets outside of these is practically unknown, not- 
withstanding that the markets remain completely independent.t The explana- 
tion is to be sought in certain features which are peculiar to stocks and the 
stock exchange. 


One of these features is the keenness of competition in the stock market, 
and the prompt and extensive advertising of quotations.* But a more potent 
factor is the divisibility of securities which enables owners to realize upon them 
in whole or in part as they may see fit.§ It is this last characteristic that ren- 
ders the security market the field par excellence for speculation and thus assists 
the stock market to become, as above hinted, a ‘‘shock absorber”? to trade and 
industry. 


j‘‘The sympathy between securities, notwithstanding the distinctions between them, appears thus 
the more extended and to have more and more important consequences the more we look into relations. 
They are acted on by special influences of every description, but there are constant forces at work to 
restore an equilibrium based on a clear appreciation of their relative intrinsic qualities. There can be 
no doubt also that where general causes affect first a particular security or group _of securities, the 
ready sympathy between all secures the quickly diffused operation of such general causes. Hence in 
part the simultaneous movements in many securities which cannot but strike observers as one of the 
remarkable characteristics of the Stock Exchange.’’—Giffen, Stock Eachange Securities, 101. 


*“The publicity of its quotations is only matched by the rapidity with which they are circulated 
fo the most distant towns of the American continent. This is all due to the tape machine, called the 
‘ticker’, an American inyention which has been developed in an extraordinary way during the last thirty 


years. . . . Certainly this invention is the grand cause of the expansion of speculative business.” —F. 
W. Hirst, The Stock Eachange, 111-2. 


§“The combination of interest-bearing power with the facility of being handled like gold or cotton 
makes a Stock Exchange article a thing sui generis, whose fluctuations in price will conform to an order 
of their own which can be traced, although in doing so it will of course be necessary to bring out mueh 
that is common to them with other articles.’—Giffen, Stock Eachange Securities, 4, 
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Speculation is thus a necessary element in nearly all stock exchange busi- 
ness. Legitimate up to a certain point,** it frequently degenerates into gam- 
bling even in the case of the best securities. We have thus the more or less con- 
stant opposition of speculative and real values.t Another evil is over-borrowing 
and its product panic. A rise in interest will usually curb undue speculation: 
frequently, however, the speculation which accompanies a rising market may 
persist in the face of higher money rates, though, of course, cheap money does 
not invariably induce speculation. It may be added that the operations of specu- 
lators may mitigate a panic after its first stages on account of the constant oppo- 
sition between opposing sets of speculators.* 


(3) Conditions in the Money Market. 


But the most important conditions affecting security prices are those of 
the money market. The great mass of stock transactions are carried on with 
borrowed money.§ The rate of interest, accordingly, has a bearing on stock 
and bond prices to a degree that has no parallel in the case of commodity prices. t 


**“The majority of speculators probably lose more money than they make, but if they choose to 
indulge in this expensive form of amusement it is not their banker’s business to interfere with it, and 
during the course of the process they are unconsciously rendering a financial service by promoting the 
freedom of markets and facilitating dealings in securities.”—Hartley Withers, The Meaning of Money, 
132 and 133. 


+Groups of speculators, known as syndicates, often combine to force prices in one direction or 
the other. Misleading newspaper articles, false reports regarding values, fictitious dealings, ete., are 
made use of to influence public opinion, the hope being to attract the investment money of the minor 
speculators. Such manoeuvres are termed ‘rigs’. The more famed ‘corner’ offers an incident in the 
working of a ‘rig’. Though violent fluctuations in one or a few securities may result of such operations, 
ne syndicate can have much influence on general security prices. Disclosures of such operations may 
have a depressing effect upon all stocks for the time, but in the end securities of real worth will usually 
benefit. On this point Sir Robert Giffen (Stock Hachange Securities, pp. 59-60) says: ‘‘At certain 
times, when securities all tend to rise, the syndicate and speculators have some power to concentrate the 
force of the upward current on one or two groups of old or newly-created securities. At other times, 
when securities all tend to fall, they have a certain power of inducing sales of special securities and so 
precipitating their collapse. But their power is exercised at great risks to themselves, does not upset any 
general laws, and does not interfere with the general levels of prices, which these laws tend to establish 
at different times.” 


y 


*“Ror the purposes of scientific analysis we may rest our theory of Stock Exchange quotations 
upon a distinction between prices and values. Prices are temporary: they shift rapidly; values are 
intrinsic: they move slowly. The price represents the momentary market view of a stock or bond— 
what you can get for it on the Exchange if you instruct your broker to sell. The value is the real 
worth—a thing undefinable and impossible to ascertain. If the real value were ascertainable and 
available to the public then the price and value would be identical, and in the case of gilt-edged securi- 
ties we may say that price and value are as nearly as possible identical. For intrinsic values do not 
change, like everything else in this world. They may be said, in the case of bonds and preference stocks 
to depend mainly upon: (1) the rate of interest, and (2) the margin of surplus earning power, or 
revenue. . . . This may help the outsider to realize why for days, weeks, and sometimes for months, 
prices may represent manipulation rather than intrinsic value.’—F, W. Hirst, The Stock Lachange, 
208-211. ' 


§“The constitution of the Stock Exchange is such that as a rule a great many transactions are 
entered into with borrowed money. . . . The solid nature of many of the securities, their slight liability 
to any great change in market price within short limits of time, their stable earning power, even if the 
market price should. change, combine to enable the dealers on the Stock Exchange, on occasion, to borrow 
much more in proportion to their own capital than could be done in any other business.’”’—Giffen’s Stock 
Exchange Securities, 71. 


++Whatever be the relationship of gold to the money market, the money market certainly has a far 
greater effect upon the prices of securities than upon the prices of commodities. For speculative buying 
and selling affect nearly all classes of stocks and shares; and gilt edged securities, which can be sold 
at a moment’s notice, are always in demand when money is unlendable in the short loan market. At 
such a time capitalists who lend in this market are apt to buy consols and kindred securities, keeping 
them until money and discount rates rise. Thus consols tend to rise owing to professional baying, when 
money is cheap, and to fall owing to professional selling, when money becomes dearer. There is, there- 
fore, a real connection between the price of consols and the bank rate; and when the consol market hears 
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Interest rates in turn are a matter of the supply of and demand for money. 
When money is plentiful, interest falls, stock-trading is encouraged, and the 
prices of stocks rise, (bond prices for reasons already explained varying 
inversely). When the money market ‘‘tiohtens’’, the opposite happens. Thus 
any large withdrawal of money from the investment field—for crop-moving, the 
establishment of industries, ete.—will normally be reflected in stocks far more 
promptly and powerfully than in the values of other investments in which the 
speculative elements are less important. Among stocks themselves the more 
speculative will react the first. But when outlets for capital diminish, the ten- 
dency is to cause a rise in stock prices, first among the less speculative but later 
all along the line. It is to be remembered, of course, that the money available 
for general investment purposes is not necessarily a gauge of what is available 
for stock transactions. In such matters, moreover, the interplay of forces is 
most complex. It frequently happens that when interest is low and stock prices 
high, first class bonds may (contrary to the above) develop a tendency also to 
improve, because of purchases by capitalists with the idea of holding till the 
money rate rises. So likewise during a fall in stock prices, money is frequently 
withdrawn from the market for the purchase of the very securities which had 
been held by the borrowers—the effect of which is at once to mitigate the decline. 
When high interest rates increase operating costs, the tendency is to create con- 
ditions favouring a decline in stock prices.* 


The state of credit, therefore, is reflected very closely in the prices of securi- 
ties. When credit is expansive, prices will rise. The rise, however, carries the 
seeds of its own cure in the fact that high priced stocks require more money to 
handle, this affecting interest rates through banking reserves and tending to 
cause a downward movement.t 


Two points in this connection must be kept clear: (1) The supply of money 
-must not be confused with the gold supply. The general problem of the effect 


of a probable or actual rise in the bank rate it usually anticipates this sequence and makes consols a 
fraction lower. And as a general rule a rise in the bank rate (by enhancing the charges for borrowed 
money) acts in restraint of speculation, not only in stocks and shares, but also in grain, cotton, copper, 
rubber, iron, tin and other commodities which lend themselves to speculation in futures——F. W. Hirst, 
The Stock Eachange, 198-199. 


This does not mean that security prices invariably and immediately follow interest,—as Giffen 
points out: “It must not be supposed that every sudden change in the hire of money in the short loan 
market will be accompanied by corresponding changes in the price of securities. There is a close con-, 
nection indeed between the short loan market and the speculation in securities. The funds of the short 
loan market are employed partly in holding securities, and where these funds are diminished or in- 
creased from any cause, however temporary, there is an immediate effect on the price of some securities. 
But the great mass of securities will only be affected by more permanent changes in the rates obtainable 
for money in other markets.’’—Giffen, Stock Exchange Securities, 18. 


*"\ general rise of prices means a greatly diminished value of securities to the purchasers of 
them, and a premium on the creation of new securities; a general fall, the greatly increased real value of 
such securities, even if they have nominally fallen. A general rise also requires more money or credit, 
or both, to support it, but creates a state of things in which money disappears from the reserves of banks 
where it is required to support credit, and in which for this and other reasons the maximum of good 
credit is likely to be overstepped. Apart, therefore, from the mechanism of markets, and the particular 
modes in which changes of prices are brought about, there is an inherent difficulty in extreme changes 
of general prices. They imply a change in so much besides, if they are to be maintained, that we may 
be morally certain they will not be maintained.’’—Giffen, Stock Hachange Securities, 32-33. 


tThe demand for bonds and gilt-edged securities would seem to keep fairly steady, In times of 
falling stock prices it might increase slightly. And when stock values are improved, some of the funds 
would probably be withdrawn from the bond investments to seek higher yields, An instance of the 
steadiness of the demand is seen at the time of British borrowings to meet the expenses of the Boer 
War. ‘When’ the British Government issued more than 150 millions of consols and exchequer bonds, 
and treasury bills, the price of consols fell heavily; and when the war was over it was found that the 
proportion by which the national debt had increased corresponded almost exactly with the proportion by 
which the price of consols had fallen, showing that the public demand for gilt-edged securities had 
remained fairly constant.’—F, W. Hirst, The Stock Exchange, 188. 


——_— Se 
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of gold production on prices of commodities is discussed in Part II, Section 1. 
The relation between the gold supply and the prices of securities is, as Mr. 
Hirst points out,§ another question. (2) In connection with the term ‘‘interest’’ 
the rate is, of course, that of the market for short loans.* 


v4 


§“Except in countries with a silver standard, or in those unhappy communities which are at the 
mercy of an inconvertible paper currency, prices mean gold prices. Hence a great increase in the pro- 
duction of gold tends to reduce its purchasing power and so to raise prices, while a great diminution 
in the output tends to increase the purchasing power and so to lower the general level of prices. But 
in the ease of interest-bearing securities this factor is almost negligible; for the value of the security 
depends primarily upon the rate of interest which it bears, and the rate of interest has no real connec- 
tion with the relation between the quantity of gold in the world and the quantity of securities. Roughly 
speaking, the yield of consols was much thé same (about 3 per cent) in 1750, in 1850, and in 1910; 
but, of course, the output of gold and the relation between gold and securities, or gold and silver, or 
god and credit were so entirely different at the three dates that no: scientific mind would dream of at- 
tempting to bring these things into comparison. ‘The fluctuations of the Bank of England’s gold reserve 
are a barometer of the London money market, and gilt-edged securities naturally tend to fall when the 
short loan and discount rates rise. But the price, or purchasing power, of gold has no connection with 
the price of money or credit. Money may become dearer while the output of gold. diminishes, or cheaper 
while it increases.’--F. W. Hirst, The Stock Hachange, 190-191. 

*Sir Robert Giffen (Statistics, 1898-1900, p. 297) defines it thus: ‘‘What the banks charge for 
loans to leading members of the Stock Exchange upon securities is one thing; what is charged on the 
Stock Exchange itself to the miscellaneous customers of the Stock Exchange is another thing. The latter 
as a rule, in Stock Exchange transactions, are charged in the form of what are called contangoes, the dealer 
who lends the money buying stock from the borrower on one account day for cash, and selling to the 
borrower for settlement on the following account day at a higher price, the difference representing the 
charge made for the loan of the money involved in the interval. The miscellaneous rates charged to 
the customers on the Stock Exchange are frequenttly very high, indeed. The business, however, where 
high rates are charged, is of course speculative and risky.” 
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Tus Coursr or Common Srocxs, PREFERRED Stocks AND INDUSTRIAL 
Bonps, CanabA, 1900-1913. 


(Prices in 1900=100. 
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CHAPTER II.—PRICES OF SECURITIES, CANADA, 1900-1913. 


The purpose of the present section is to measure for the period 1900-19138, 
the fluctuations which have taken place in the prices of Canadian securities, 
including (1) common stocks; (2) preferred stocks, and (3) bonds. 


Monthly quotations of a selected list under each of the above headings 
were secured as the basic data of the review; these will be found in the 
series of tables beginning page 625. The final results have been expressed in 
the form of index numbers, with the year 1900 as base. Before presenting these 
results an explanation in more detail as to the scope of the enquiry and the 
methods followed is necessary. 


Scope and Method of the Enquiry. 


General Scope—Altogether the record covers 57 common stocks, including 
the following classes: banks; industrials; land, loan, mortgage and savings com- 
panies; light and power companies; navigation; rails; electric railways; tele- 
graph, telephone and cable; and trust companies. Nine preferred stocks are 
quoted. Bonds are represented by 13 industrials. 


The inquiry has been made on as wide a scale as the information avail-. 
able permitted. To be of service for such a record, the market for each 
security should have been active and the activity extended over the entire 
period under review. Such a series of quotations, however, it has been difficult 
to secure, especially for stocks representing the industrial group, where reorgant- 
zations and amalgamations have followed fast upon each other, rendering it 
impossible in-most cases to obtain continuous figures. 


No reference has been made to stocks not listed on the exchanges. A large 
proportion of the trading in stocks and bonds in Canada is in unlisted securi- 
ties, but it is difficult to obtain any adequate record of prices. 


The quotations in every case are of sales on either the Toronto or the 
Montreal Stock Exchange. Where a stock is listed on both exchanges prices 
have been taken from the exchange on which sales of the stock in question were 
generally larger. As a rule variations in prices between the two exchanges are 
unimportant.* 


Sources——The authority used for all prices of stocks and of industrial bonds 
has been the Annual Financial Review published yearly since 1901 by the secre- 
tary of the Toronto Stock Exchange. In other cases the data has been secured 
from official records. 


Method of Quoting Prices—{n arriving at averages of stock prices, account 
should be taken, strictly speaking, of the number of sales at the various quota- 
tions. The task of computing such details, however, would be exceedingly great. 
The method here followed is the usual one of taking the average of the high and 


*Exchanges exist at Winnipeg, Vancouver and Victoria, but they are of recent establishment, 
the oldest (Winnipeg) having been incorporated only in 1909. ‘Tables showing the extent of trading on 
the Montreal and Toronto Exchanges appear in Note I, page 684, The annual sales for each stock are 
noted in the large table of monthly quotations. 
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low quotations for each month. Often, no doubt, the sales at either the low or 
the high extremes represent but a small proportion of the total, but the method 
should indicate fairly well how prices have varied, 

Index Numbers.—The index numbers, which as above stated are on the 
basis of 1900, are unweighted, (except in the case of the final numbers for com- 
mon stocks which is weighted according to group sales) and represent arith- 
metieal averages. On two points raised by the paucity of the data an explanation 
is necessary: (1). In a number of instances quotations were not available as far 
back as 1900. Certain corporations whose stocks are quoted were not in exist- 
ence at that time; the stocks of others had not been listed. In order to include 
these in the general statement it has been assumed that their fluctuations in the 
missing years would correspond in degree with those of other stocks in the same 
groups.§ (2). A similar difficulty was experienced in- the case of a few impor- 
tant securities which were withdrawn from the stock exchanges in the later years 
of the period. Here the rates of fluctuation of companion stocks were ascer- 
tained, and figures on the same basis interpolated for the retired stocks. 


The following is a more detailed account of the inquiry with a summary 
of the results under the three headings: (1) Common Stocks, (2) Preferred 
Stocks, and, (3) Industrial Bonds. 


The General Result—(1) Common Stocks. 


Fifty-seven common stocks are included in the enquiry, classified as fol- 
lows :— 
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Telegraph, Telephone and Cable .............0.-s.eeseeeee 3 
Mrs ti COMM aMIeS ys veneer dee erent nee cen tener ee ater rete cee ee 2 


All the active stocks for which quotations approximately. complete could be 
obtained from 1900, or from a period not later than 1905, have been included. 
Assurance companies and mining companies have been omitted, the former be- 
cause the number of sales has been very small and the quotations seanty, 
the latter as a type of investment radically different in character from other 
securities and whose fluctuations obey quite other influences. The detailed 
figures will be found in Table I, beginning page 625. 

The group index numbers which sum up the results of the investigation are 
as follows: =f 

TABLE Il—INDEX NUMBERS OF PRICES OF COMMON STOCKS, 1900-1913. 
(Prices in 1900=100.) 


a) 

1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 

=n wee Beat eee fae aoe he eae 111.5} 115.9] 109.2] 104.9] 109.8] 111.9] 114.1) 114.8] 109.6 
BIS specs ae ei ON > 73.4 t ‘ 5 
Peea toda Bice 3 80.6] 71.2} 68.8] 90.4] 105.4| 112.4] 117.6) 107.9 
Seer eng 112.7 113.6 113.8] 114.0] 120.2] 123.8] 121.8] 121.4] 184.7] 139.7} 142.2) 147.9) 150.7 
nes Power....| 102.5) 105.8) 95.9] 94,0) 102.8) 105.0) 92.5) 97.6] 111.2} 116.0) 127.8 144.9} 131.3 
A Meg ar tthe 106.6) 124.9] 105.4} 80.0] 84.9] 98.8] 89.7} 90.8] 101.2} 100.4} 108.5] 118.9) 116.9 
phe ee Paes de Be ee 133.5] 169.5] 187.9] 184.3] 178.8] 196.2] 205.6] 250.6] 280.4 249.2 
E stone ee ‘ 22.5} 110.5] 106.1) 134. : é 
Pca i 34.4] 140.8] 118.3] 115.9] 183.7] 187.7} 153.9] 167.6) 161.9 
(ablenws cok. nian 99.5] 97.1] 92.2) 91.2) 94.1 3.6) 86 5 5.6 3] 186.41 = 

<f ° 99.5] 97. 2: v2 ; : 86.2) 79,9] 85.9) 85.5) 84,6] 86.4)" 82.1 
Trust Cos., .......! 104.1! 109.0] 107.3] 107.5! 108.0) 111.5] 109.6! 104.5! 121.6] 133.3) 137.91 144.2) 148.5 


i § For instance, in the group of Industrials, Nova Scotia Steel and Coal was first listed in 1902. 
£ rave "1eA oT o 7, y + © t 
average price during that year was 102. The average rate of increase of all other industrials for 


9° ; oan ‘ 
ats over 1900 was 10 per cent. 102 was therefore regarded as equal to 110 per cent of the 1900 
a . 
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_Averaging the fifty-seven index numbers included in the above the follow- 
ing is obtained: - 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 


100 105.7] 111.8] 104.9] 99.7] 108.6] 113.9] 105.2} 103.0] 115.6) 120.4) 127.2 183.8] 128.9 


This is, of course, an unweighted result. To weight each stock according 
to sales would be laborious, but it is interesting to note the effect of applying 
a system of group weights. The figures of sales given elsewhere (page 684) 
permit of this*, with the following result: 


1900 | 1901 | 1902 | 1908 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1511 | 1912 | 1913 


100 LO AES Tol eals ESA LOO oy MLO AO os 103.9] 108.9) 107.4) 123.5) 139.2) 146.7) 143.2 


+ 


The latter result is doubtless the best statistical measurement obtainable 
of the course of common stocks since 1900. It will be seen that prices rose 


*Annualsales in each group on the Toronto and Montreal exchanges were added together and the result» made the 
basis of the following table of fluctuating weights: 


1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 

(Gull hi Jeri ee 4 2 3 4 Ae nba ste 5 3 1 2 2 S) 3 
Industrials........ 9 35 21 23! 2S eillettetataee 23 20 57 39 35 40 Ot 
Hest PAVL CAE. acl a, 0. foc a's 6 4 vf i Gi Wiehe cr a 10 14 2 2 6 5 4 
Light & Power.... 18 A 1 + BMS staves 5 13 10 12 13 15 9 
Navigation:....... 2 3 5 2 Ae Nad aye 1 1 1 il 3 2 2 
HEMEL ESA Me hits dite trac fa, 3 24 32 30 20 USP alba, etenass 3 12 5 5 Zi 7 10 
Electric Rys,...... 33 20 27 29 BAM es. 26. 41 29 20 36 33 25 32 
Telegraph, etc..... 8 2 “4 11 Tire. 12 8 4 3 1 2 2 
BGS. id sor Ress 1 i 1 0 ‘On eit es 0) 0 0 0 0) 1 | 1 
100 100 100 LOO W WT OO | eeteia, ae 100 100 100 100 100 100 100 

( a fe 


Sales for the years 1900 and 1906 were not obtainable. 
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sharply in 1900-2, fell in 1903-4, recovered and rose still higher in 1905-6, broke 
violently again in 1907-8, and in 1909 entered upon an upward movement which 
by 1912 had carried them far beyond any previous record of the decade. There 
was a recession in 1913, but the level was still higher than in any year except 
1912. A more detailed analysis of the movement by groups and individual 
stocks follows, but those who are interested only in its broader features may 
turn at once to page 616 where a summary by years is given. 


Review by Groups. 


Banks—Of the twenty-four Canadian banks, seven’ began operations in 
the past decade (the stocks of four’ not being listed), and the stock of one 
other® was not traded in for several years. The present review covers the stocks 
of the sixteen* remaining. 


In Tables III and IV are shown, first, the average annual prices of 
the several stocks, and second, the same reduced to index numbers on the basis 
prices in 1900=100. 


As already pointed out, the rise in bank stocks has been comparatively 
slight. In 1913 they were only 9.6 per cent higher than in 1900, though in the 
meantime they had been 15.9 points up in 1906, and 14.8 points up in 1912. 
The diagram on page 606 shows the record at a glance. 


Referring to the individual stocks, it will be seen that three (Montreal, 
Dominion and Toronto) have actually decreased in price. One of these (Mont- 
real) was particularly high in 1900. Three other bank stocks brought the same 
price in 1913 as in 1900. The increases shown amount to four, eight, fourteen, 


fifteen, sixteen, twenty, twenty-eight, thirty-three, and forty-one per cent 


respectively. 


The conservative movement of Canadian -Bank stocks reflects their non- 
speculative character, due in turn to a variety of circumstances, including the 
double liability of shareholders (which discourages purchase on margin), the 
secrecy practised by the banks with regard to important projects’, the compara- 
tive certainty as well as the steadiness of dividends,’-ete., ete. J 


*Banque Provincial du Canada; Metropolitan Bank; Home Bank of Canada; Northern Orown 
Bank; Sterling Bank of Canada; Bank of Vancouver; Weyburn Security Bank. 


’ : *Home Bank of Canada; Northern Crown Bank; Sterling Bank of Canada; Bank Provincial du 
anada. 


*Banque Nationale. ‘ 
: *Bank of Montreal; Quebec Bank: Bank of Nova Scotia; Bank of British North America; Bank 
of Toronto; Molsons Bank; Merchants Bank of Canada; Union Bank of Canada; Canadian Bank of 


Commerce ; Royal Bank of Canada; Dominion Bank; Bank of Hamilton; Standard Bank of Canada; 
Banque d’Hochelaga; Bank of Ottawa; Imperial Bank of Canada. ; 


"Several amalgamation of banks have been effected without affecting stock prices. 
®The large “rest”? funds of ‘the banks contribute to this. 
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TABLE III.—BANKS.—AVERAGE PRICES OF COMMON STOCKS, 1900-1913. 


| 
1900 | 1901 | 1902 | 1903 | 1904 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
ie 
British N. 

America..| 130.2) 129.2} 134.0} 134.0} 129.8) 139.1) 143.5] 151.5] 144.4) 151.7] 148.8) 149.9) 153.4] 151.0 
Commerce...) 148.8] 154.2] 158.1| 159.8} 154.5} 166.6] 178.8| 169.0] 161.0) 181.4] 205.2] 212.7] 221.3} 209.4 
Dominion...) 247.8) 240.3] 244.4{ 235.9} 232.3} 256.7| 271.3) 234.8] 228.2) 241.5] 239.8] 232.4| 229.1| 222.3 
Hamilton...} 188.3} 215.8} 231.7) 222.7} 209.9} 219.3] 222.9] 201.1} 191.1) 202.6] 201.3} 202.4} 202.8} 203.8 
Hochelaga..| 135.6} 138.6} 137.8! 131.8] 184.4] 1387.5| 154.5} 145.6] 137.8) 144.3) 145.7} 168.4] 168.9] 155.6 
Imperial... .| 215.6] 230.0] 238.4} 229.7); 221.4) 285.2] 238.6] 217.7) 217.5) 229.3} 228.0] 226.1] 224.8] 214.6 
Merchants...) 157.7) 155.0} 153.9} 160.8] 156.7] 166.0} 169.5] 161.3] 156.7) 164.5) 180.7} 193.3] 194.5; 189.0 
Molsons....| 188.3) 201.0] 212.8} 202.4} 205.4} 226.5] 224.5] 201.7) 197.7| 204.3] 208.1] 207.3} 207.0} 196.2 
Montreal...| 257.9} 258.0) 260.4} 254.6} 248.2} 256.8) 256.8} 243.3 235.6) 250.1} 250.2} 253.1} 248.1} 234.0 
Nova Seotia| 225.5] 231.9] 252.0} 273.1! 266.0] 267.7) 283.5] 283.5} 279.0; 280.8] 280.4]. 275.1) 259.1} 259.1 
Oitawa.....| 205.0} 204.0} 216.9) 215.8) 218.0} 221.1) 227.0} 219.2} 204.5) 208.5} 208.7) 208.6} 209.4} 205.9 
Quebee..... 124.1} 116.0; 116.5) 119.5) 124.9] 184.1} 142.2) 133.0} 123-5} 123.6] 125.1) 137.1] 134.6; 123.9 
LAOS DIS elem 2 lice y oo L7SAOh asc: 212.9; 205.1} 216.8} 232.5) 229.9) 220.6) 226.0) 237.5) 238.3) 227.8) 220.1 
Standard...| 201.4} 231.8} 243.6} 247.7] 232.6} 232.6| 238.3] 219.3] 219.0) 229.4] 226.3) 223.5 eae 216.6 
Toronto....| 238.0} 238.8} 242.8} 238.3] 228.0} 237.5| 237.4] 216.8] 209.8} 219.6] 214.9} 210.3} 209.5} 205.6 
Winionsc-t.- 107.8} 105.4] 117.9} 183.7) 133.8} 144.0] 152.4] 139.4} 129.0} 135.0] 144.3} 149.2] 156.8} 143.3 

TABLE IV.—BANKS.—INDEX NUMBERS OF PRICES OF COMMON STOCKS, 1900-1913. 
‘ | 
1900 | 1901 | 1902 |} 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1915 
British N. 

America..| 100 99.2} 102.9} 102.9) 99.7} 106.8) 110.2] 116.4} 110.9] 116.9} 114.3} 115.1] 117.8) 115.9 
Commeree..} 100 103.6} 106.2) 107.4} 103.8] 111.9} 120.2] 113.6} 108.2] 121.9] 137.9} 142.9] 148.7) 140.7 
Dominion...} 100 97.1) 98.8} 95.4] 98.9] 103.6] 109.5} 94.5] 92.2} 97.6} 96.9). 93.9); 92.6} 89.7 
Hamilton...}| 100 114.6} 123.0} 118.3} 111.4} 116.7} 118.3} 106.8] 101.5} 107.6] 106.9] 107.4] 107.7} 108.2 
Hochelaga..| 100 102.2} 101.6} 97.2} 99.1] 101.4] 113.9) 107.3] 101.6] 106.4} 105.4} 124.1) 124.5) 114.3 
Imperial....| 100 106.7] 110.6} 106.5} 102.6] 109.1} 110.6} 100.9] 100.8} 106.5| 105.7] 104.9} 104.3} 99.5 
Merchants...| 100 98.3! 97.6] 101.9} 99.4] 105.2] 107.4] 102.3} 99.4] 104.3] 114.5} 122.5) 123.3) 119.8 
Molsons....] 100 106.7} 113.0] 107.5} 1091] 120.3) 119.2} 107.2} 104.9} 108.5) 110.5) 110.1} 109.9) 104.1 
Montreal...| 100 100.1] 100.9] 98.7] 96.2} 99.5] 99.5} 94.3] 91.4} 96.9} 97.0) 98.1} 96.2} 90.7 
Nova Scotia| 100 102.8} 111.7} 121.1] 117.9} 118.7) 125.7] 125.7| 123.7] 124.5} 124.3} 121.9] 120.0} 114.8 
Ottawa.....| 100 99.5} 105.8) 105.2] 103.9] 107.8] 110.7} 106.9} 99.7] 101.7| 101.8] 101.7} 102.0) 100.4, 
Quebec..... 100 93.4} 93.8] 96.3] 100.6] 108.0] 114.5] 107.2] 99.5] 99.7] 100.8] 110.4] 108.4) 99.8 
UG Vale eee ete hy RODS ees esc 124.7] 120.1] 127.0} 136.2] 134.6] 129.2} 1382.3] 139.1] 139.6) 133.4 128.9 
Standard...| 100 115.1} 120.9] 122.9] 115.4] 115.4] 118.3} 108.8} 108.1] 113.9] 112.4} 110.9} 113.8 107.5 
Toronto....| 100 100.3] 102.0] 100.1} 95.8] 99.8} 99.7] 91.1] 88.1] 92.3} 90.3] 88.4] 88.0} 86.4 
Union......| 100 97.7| 109.3] 124.0] 124.1] 133.5] 141.3] 129.3] 119.6] 125.2] 133.8] 1388.4] 145.5} 152.9 
Pliny. erect ts 100 102.5] 106.5} 108.1} 105.9] 111.5] 115.9} 109.2] 104.9] 109.8] 411.9] 114.1] 114.8) 109.6 


Industrials —The merger movement of the past decade, which resulted in 
the withdrawal of several very active stocks and the replacement of others by 
securities which cannot be made comparable with the earlier quotations, makes 
it difficult to obtain a satisfactory continuous record back to 1900 for this 
importany group. For only eight stocks are the figures at all complete; for 
only two are they absolutely so. A third stock is that of a concern which was 
reorganized in 1911, but on a basis which makes it possible to improvise a series 
of quotations since. A fourth record stops at 1911. The remaining four do 
not go back all the way to 1900. In 1913 the sales of the eight represented about 
33 per cent of the total sales of industrials at Montreal (where the great bulk 
of the trading in industrials is done), and about 16 per cent. of the Toronto 
transactions. 
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PRICES OF BANK, INDUSTRIAL, LAND COMPANY AND Tause CoMPANY STOCKS, 
Canapa, 1900-1913. ; 


(Prices in 1900 = 100). 


150 


150 
146 146 
142 142 
138 138 
acer! | 134, 
130 | 130 
126 126 
122 | 122 
118 118 
114 114 
110 110 
106 106 
102 102 
98 98 
94 94 
30 | 90 
86 86 
82 B82 
78 718 
74° | 14 
70 710 
66 66. 


\ 
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Three of the eight stocks, it will be seen from Tables V and VI, show a 
decrease in prices from 1900. The Canadian Coloured Cotton dividend was only 
four per cent from 1900 to 1909, except in 1904 and 1905, when no dividends 
were paid, largely owing to a shrinkage in cotton values, and to the Company’s 
policy of concentration, which necessitated the purchase of new properties. The 
stock of both of the steel companies represented in the list has been below par 
throughout the period ; until lately Nova Scotia dividends have been uncertain as 
to amount. While Dominion Iron and Steel quotations show an increase of 62.4 
per cent, it should be noticed that the stock has varied in price from 11.3 to 
63.7. The shares of the Canadian Salt Company have not been much traded 
in, but as the records are fairly complete they have been included. The rapid 
advance in Laurentide prices from 1908 is to be explained partly by the table 
of dividends, and partly no doubt by the advantages accruing from reorgani- 
zation. 


TABLE V.—INDUSTRIALS.—AVERAGE PRICES OF COMMON STOCKS, 1900-1913. 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
Canadian Coloured Cotton .| 79.6} 67.1) 57.3] 45.5] 36.0] 32.0] 53.1] 52.0] 50.4] 54.8] 57.9) 52.2) 55.3] 56.8 
Canadian General Hlectric. .|170.6/219 2/212 -4/168 .8/150.1]156.7|142.7|/116.3] 96.0]114.3/108.7]107.3}113.5/110.4 
Ep w aan PENNS. | Seeman Ao a eet Aes eg eden 123.7|117.0)114.0}110.0)109.0)..... 109 .5}111.5)110.9]102.2/114.4)117.5 
Dominion Iron & Steel. ....}..... 30.2] 53.8) 23.8) 11.3) 21.7) 28.5) 19.5] 17.0] 43.7% 63.7) 57.3] 61.8] 47.4 
EAC Otate MWY OOGSW ami ccmtscilbe Nae thwemets Alice che | ose antcl syeceliaes 98.6] 94.1] 75.1) 87.3)118.9}134.41141 .0/1386.1/132.7 
Laurentide Paper Co....... 115.0/108.1| 99.5] 85.4] 75.0] 88.7] 95.7] 89.4/102.8)121.2/141.4/214.9 
Montreal Cotton.......... 141.1/129 .7}127 .4)118.8}104.6)112.2)128 3/118 .1|110.8/125.5}132.0/149.1/160.1)159.6 
Nova Scotia Steel & Coal...|.....]..... 102.4} 90.3] 69.8] 63.3} 66.7) 65.8) 52.2] 67.0] 82.6] 96.1] 92.1] 78.6 


TABLE VI.—INDUSTRIALS.—_INDEX NUMBERS OF PRICES OF COMMON STOCKS, 1900-1913 


(Prices 1900 = 100.) : 


1900; 1901 | 1902 1903 | 1904 | 1905 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
Canadian Coloured Cotton .|100 | 84.3] 71.9} 57.1] 45.2] 40.2] 66.7) 65.3] 63.3] 68.9} 72.7) 65.5] 69.5) 71.3 
Canadian General Electric. .}/100 |128.9|124.5] 98.8] 87.9] 91.8] 83.7] 68.2] 56.2} 67.0; 63.9} 62.9] 66.5] 64.9 
Canadian Salt. BL ETERS Rate 98.1] 92.8] 90.4] 87.2! 86.4) 86.6] 86.8} 88.4] 87.9] 80.9] 90.7} 93.2 
Dominion Iron Se Stool. .|....|103.4/184.2] 81.5) 38.7| 74.3] 97.6] 66.7] 58.2)149.7/218. 2/196 2/211 .6)162 4 
Lake of aie ee ee ee MONI NG, Gates asl ere oct Bieter [ae aareere 76.3] 72.8] 58.1] 67.6] 92.0/104.0}109.1/105.3/102.7 
Laurentide Paper Co.......|/100 | 94.0] 86.5] 74.3] 65.2] 77.1) 83.2] 77.7| 89.4|104.4/122.9}186.8|195.4/178.91 
ilontresl Cotton. o..... =... 100 | 91.9] 90.3] 84.2] 74.1] 79.6] 90.9] 83.7] 78.6} 88.9] 93.6/105.7/113.4/113.1 
Nova Scotia Steel & Coal aL re eh ae 96.2] 86.5| 66.8] 60.6] 63.9] 63.0] 50.0} 64.2] 79.1] 92.0] 88.2] 75.3 
Ba pre See ae 2s See ee ee 100 |100.5|107.3| 82.2! 66.9} 73.4] 80.6] 71.2) 68.8] 90.4/105.4]112.4)117.6/107 .9 


1 Assuming that fluctuations have been at the same.rate as the other stocks. 


Land, Loan, Mortgage and Savings Companies——Highty-six per cent of 
the Toronto sales in this group are represented in the eleven stocks covered by 
the present enquiry. There is but little trading at Montreal. Five of the com- 
panies have headquarters in Toronto, three in London, Ont., two in Hamilton, 
and one in Montreal. The business of many of these concerns is conducted in 
all parts of Canada. It would have been desirable to include the stocks of cer- 
tain concerns doing business more exclusively in the maritime and western 
provinces; this, however, was found impossible, the records of stock sales in 
many cases being altogether inadequate, and the stocks of the others not having 
been listed. 
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Every one of these stocks has increased in price since 1900. In 1913, the 
apex of the rise, the average increase amounted to 50.7 per cent. One stock 
shows only a slight advance; five, however, have shown increasés of between 20 
and 40 per cent, three have been well above the general average, being 62.2, 
68.4 and 85.3 per cent higher, respectively, than in 1900; and two have gone 
exceptionally high, showing increases of 97.6 and 109.1 per cent respectively. 
It may be added that in 1900 five of the eleven stocks were selling considerably 
below par, whereas in 1913 only one remained below par. The advances in 
these stocks are frequently explained by the real estate booms of the last decade 
and a half. It would be more accurate to attribute them to the tremendous 
growth in business, due less to land speculation than to the expansion of agri- 
cultural credits. The agricultural business of the country is today transacted 
on borrowed’ money to a degree unknown a few years ago, and the money is 
largely obtained from companies of this type. 


TABLE VII.—LAND, LOAN, MORTGAGE AND SAVINGS COMPANIES.—AVERAGE PRICES OF 
COMMON STOCKS, 1900-1913. 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 

| 
Canada Landed & N.1.Co...} 80.8} 94.4)104.5/104.4/104.9/116.7)122.4)121.5|122.2)151.1/156.3)160.1/161.3|159.7 
Canada Perm. Mortgage. ..|112.1/120.4/12t.1}121.1]121.5/127.5|127.5|121.3/130.8|159 .5|165.3/168.8}190.9/188.8: 
Dominion Savings &1.8....| 75.0] 71.9] 70.2} 70.0} 70.0) 71.3] 70.6) 70.2) 71.7) 70.0) 72.2) 72.2) 77.0) 77.7 
Hamilton Prov., & Loan...}110.9}114.3}119.8}119.2)119.5/120.8/122.0)122.4/119.2)121.8)129.6]131.8]134.2)135.0 
Huron & Erie Loan & Say.. {179 .0)183.0)183 .5)182.5/182.7|185.0|185.6|182.1)179 .3}189.5)200.8]201.2)204.5/214.0 
Landed Banking & L...... 111.0)114.3}121.0}119.5|120.0)122.0/123.0)123.0)120.0)425.3)131. 5/136. 3/139 .7/134.1 
London & Can. Loan & A..| 57.3] 80.3] 93.6] 94.7] 93.5/100.8)108.3}105.1/101.3)111.8/110.4/115.0/122, 3119.8 
Montreal Loan & Mortgage.|138 .6|136.0|137.8]134.3]133.0/135.0)135.8]133.0/133.2|137.8|147.2|145.1/158.5|180.0 
Ontario L. & Debenture. .. ./121.3)121. 5/122. 2)123,0}121.3)129.5)135.0)133.6/129 .0)140.5/151.0)162.2/164.7)168.3 
Real Estate Loan Co...... 63.5] 72.5) 75.0} 80.0} 80.6]..... 87.2] 86.0] 88.5}101.5}101.0} 99.1) 99:7)103.0 
Toronto Mortgage......... 78.2) 84.9} 92.3) 89.6] 93.1/107.0|110.7/109.6|109 .3)124.5)133.1/133.0}134.8]144.9 

) 


TABLE VIII.—LAND, LOAN, MORTGAGE AND SAVINGS COMPANIES.—INDEX NUMBERS OF PRICES. 
OF COMMON STOCKS, 1900-1913. 


(Prices 1900=100.) 


1900} 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
Canada Landed & N.I.Co....}100 |168.8}129.3/129.1|129.8/144.4]151.4 |150.4/151.1]187.0/193.4]198.1|199.6|197 .6 
Canada Perm. Mortgage. ..|100 |107.4/108.0|108.0/108.4|113.7|113.7 |108.2|116.7|142.3]147.5]150.5|170.3/168.4 
Dominion Savings &I.8....|100 | 95.9] 93.6] 93 3] 93.3] 93.3] 95.7 | 98.6] 94.1] 94.9] 96.3] 96.3]102.7/103.6 
Hamilton Proy. & Loan....|100 |103.0}108 .0|107.4|107.6/108.9]110.0 |110.3]107.4|109.8/116.8/118.8|121.0]121.7 
Huron & Erie Loan & Say. .|100 |102.2/102.5/101.9)102.1/103.4/103.6 |101.7/100.1]105.9|112.2|112.4]114,2|119.5 
Landed Banking & Loan. ..|100 |102.9}109.0/107. 6/108 .1/109.9]110.8 |110.8]108.1]112.8]118.4/122.8|125.8|120.8 
London & Can. Loan & A. |100 |140.2/163.3/165.2/163.2|175.8] 89.0 |183.4]176.7|195.1|/192.6|200.7|213.4|209.. 1 
Montreal Loan & Mortgage|100 | 98.1] 99.4) 96.9) 95.9] 97.4] 97.9 | 95.9] 96.1] 99.4]106.1/104.6]114.3]129.8 
Ontario Loan & Debenture.|100 |100.1/100.7/101.4|100.0/106.7/111.3 |110.1/106.3/115.8]124.4/133.7|135.7|138.7 
Real Estate Loan Co...... 100 114. 2)118.1/125.9/126.9)131.4|137.3|135.4/189.4|/159.8}159.1)156.1)157.0/162.2 
Toronto Mortgage......... 100 |108.6/118.0)114.6]119.1|/136.8]141.6 |140.1)139.8|159.2]170.2|170.1)172.4|185.3 
Ol Sree CERRO IO eS Teg Cane 100 |112.7/113.6/113.8/114.0)120.2)123.8 |121.8/121.4|134.7/139.7|142.2|147.9/1£0.7 


ea 


{ Assuming that fluctuations would have been at the same rate as the other ten stocks. 
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Inght and Power Companies—About 97 per cent of the business in this 
class of stocks, to judge from the 1913 statements of sales, is done on the Mont- 
real exchange. In 1913 the sales at Montreal numbered 177 ,000 shares, and of 
these about 83 per cent are represented by the four companies whose stocks 
have been included here. Taken together, the increase shown is 31.3 per cent, 
but ‘this is almost entirely the result of the extraordinary rise of one stock, two 
of the others showing lower prices in 1913 than in 1900. 


The fixed dividend of Consumers Gas has resulted in a general lowering. 
Another feature, however, has tended to make the stock less desirable. Through 
its agreement with the City of Toronto, the company is required to sell all its new 
stock by public auction.* No benefit therefore can accrue to shareholders 
through the purchase of new stock at a discount,—a method which would have 
the further advantage of entailing less expense and trouble. In one instance 
only has there been a deviation from this practice, when in December 1913 some 
shares were sold by tender, though at unsatisfactory prices.§ ; 


Mexicans were particularly active in the three or four years immediately 
following their listing. Although 1913 shows an increase of 15.8 per cent, prices 
were considerably lower than in the four preceding years, the drop coming 
chiefly in the latter part of the year. In addition to ‘‘tight money’’, a decrease 
in the Company’s earnings in February and March was largely responsible, one 
of the quarterly dividends of 1 per cent being passed. 


A very rapid increase in the business of the Montreal Light, Heat and 
Power Company is shown in the reports of the last five years. The Company 
has been fortunate in the matter of franchises. Dividends have advanced from 
6 to 10 per cent; correspondingly stock prices have risen from 97.0 in 1908 to 
tis in’ 1913. 


The records of Toronto Electric Light Company stock are not complete 
to date. On April 8, 1911 it was agreed by the shareholders to accept an offer 
from the Toronto Power Company of $135 for their shares. 


TABLE IX.—LIGHT AND POWER COMPANIES.—AVERAGE PRICES OF COMMON STOCKS, 1909-1913 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 

Consumers Gas Co........ 213.6/215.7/212.9)/209.. 3/206 9/209 .7/204.9/195.1/193.4/205.0/202.1]195.8]193.2]178.1 

MMextoat Wnginie aE OWel 6. aims cee <ilic< ats (okls an coacers oil tcbacost pase. 59.4] 45.8) 61.3] 72.3) 78.7! 86.5} 87.8] 65.8 

BLOT CE BN igi Qld suc tie Een evisvirnan inh [canis eed 96.8] 97.7} 82..0| 75.8] 88.9) 94.1] 88.9} 97.0 121.2,135.4 162 .8/215.8]217.3 
horonto Hl. Eight. 2... oss 132 .8/138 .0}151. 6/136 .8/139 3/153 .9}158 8/137 .6/118.9 aed 125.6 

*The clause in the Company’s charter reads as follows: ‘‘All shares to be issued under the pro- 

visions of this Act shall be sold by public auction after three weeks’ notice, . . . such shares to be put 


up in lots of ten shares each, and all surplus realized over the par value of the shares so sold shall be 
added to the rest of the reserve fund of the Company, until the same shall be equal to one-half of the paid- 
up capital stock of the Company. . he 

§The Monetary Times of December 20, 1913, reported that “tenders were accepted for unissued 
capital stock of the Company to the extent of 3,140 shares at a premium averaging 62 per cent, and realiz- 
ing a total of $254,262.50. At this rate the net return to the investor on the basis of a 10 per cent. divi- 
dend will be 6.17 per cent. per annum.” 
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Prices ofr Evecrric Ramway, LIGHT AND PowrER CoMPANY, NAVIGATION 


ComMPANY AND TELEGRAPH COMPANY STOCKS, Canapa, 1900-1913. 
(Prices in 1900 = 100). 
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TABLE X.—LIGHT AND POWER COMPANIES.—INDEX NUMBERS OF PRICES OF COMMON STOCKS 
1900-1913. 
’ 


(Prices 1900=100.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1606 | 1907 | 1908 | 1909 } 1910 | 1911 | 1912 | 1913 


Consumers Gas Co........ 100 |100.9] 99.7} 97.9] 96.8] 98.1] 95.9] 91.3] 90.5} 95.9} 94.6} 91.6] 90.3} 83,4 
Memesnealight ids Rowers, i's brsiie «eet ole fee <p aie Pee oo 104.6} 80.6)107.9/127.3)138.6)152.3]154.61115.8 
Montreal Ta ci dP ison acan ts. osoe 102.6/103.6] 86.9} 80.4) 94.3) 99.9} 94.3/102.9]128. 5/143. 6}17£ 6/228 .9|230.4 
Toronto El. Light.....:... 100 4103.9}114 2/103 .0/104.8/115.9]119.6|103.6] 89.0} 92.9] 87.3] 94.81105.9+195.6+ 
mee irae trata vcie's) Livesets 100 |102.5]105.8} 95.9] 94.0/102.8|105 0 92.5 97.6)111.2}116.0]127.8|144.9 131.3 


t Assuming that fluctuations would have been the same as those of the other three stocks. 


Navigation—The four stocks quoted represent a high percentage of the 
total navigation shares sold. Although the Niagara and Northern Companies 
have recently been merged with the Richelieu and Ontario, the earlier records 
of their stock prices have been used, the percentage of fluctuations of the other 
two being applied in the last two years. 


The record shows a net increase of 16.9 per cent. The very decided drop 
in 1903 and 1904 is due to a variety of causes peculiar to navigation stocks. 
During the season of 1903 a large increase occurred in the number of vessels 
on the lakes, following a general expression of concern as to a scarcity of Cana- 
dian tonnage. The report of the St. Lawrence and Chicago Navigation Com- 
pany for 1903 makes the comment that ‘‘there is now a glut of Canadian ton- 
nage on the market, which has made its presence severely felt and exercised 
a most depressing influence on rates of freight.’’ The season of 1904 opened 
about a month later than usual, and several disasters on the lakes brought earn- 
ings to a lower level. One company in 1904 deferred payment of dividends; 
two others reduced dividends, one suspending payment in 1905; the remaining 
company maintained its dividend rate, but in the face of decreased earnings. 


The stock of the Niagara Navigation Company furnishes another illustra- 
tion of the steady decline of prices while a fixed dividend is being paid. True, 
the price rose in 1906, without any advance in the dividend rate, but the explana- 
tion of that advance lies no doubt in the fact of the increase in net earnings, 
which in 1905 was 14.9 per cent, and in 1906 went up to 17.6 per cent. 


TABLE XI.—NAVIGATION COMPANIES.— AVERAGE PRICES OF COMMON STOCKS, /10900-1913. 


| 


1900 | 1901 | 1902 ce ot 1905 | 1906 | 1907 | 1908 | 1909 | 1910 j 1911 | 1912 | 1913 


REC RT RIND KOC a aie 5 oa |S che tlie ose 137 .2}123.4)114.0|118.0]127.1)116.7]118.0/132.2)131.6)146.2/164.2 
iorihern Nav. Co.,.....-.)..0.. 107.0/149.5|124.3] 66.5] 73.2} 96.0] $0.7) 94.3}111.8)111.8{121.9 
Richelieu & Ontario....... 107.1|113.8/107.5| 87.4] 71.6] 70.9} 81.7} 67.9] 72.3] 83.4) 87.8]115.6)117.8/111.1 


Bee Lawrence & Chicago....}....-}-. 04> 157.6130 2}104.6]114.6]135.0/123.9]118.6/119.3}111.4] 89.4 Mare 


614 DEPARTMENT OF LABOUR EXHIBIT 


TABLE XII—NAVIGATION COMPANIES.—INDEX NUMBERS OF PRICES OF COMMON STOCK, 
1900-1913. 


7 


(Prices 1900=100). 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910} 1911} 1912] 1913 


NISC AL AWN Swan CO reteruen enamel eieaie 124.9]112.4]103.8|107.5]115.8]106.3]107.4/120.4/119.8)133.2) 149.5)*144.8 
Northern Nave Con ace a= ec 107.01149.5/124.3] 66.5] 75.2] 96.0] 90.7| 94.3/111.8]111.8)121 .9/*134 .0)*129.8 
_ Richelieu & Ontario....|100 |106.2/100.3 81.6] 66.9] 66.2] 76.3] 63.4] 67.5] 77.9] 81.9]107.9} 109.9) 100.4 
St. Lawrence & Chicago.|.....|..... 124.9]103.2] 82.8] 90.8/106.9| 98.2} 93.9] 94.5) 88.2] 70.9] 82.5) 92.8 
All Avorn saetates MRED AO dc aoe 100 |106.6]124.9/105.4| 80.0] 84.9] 98.8] 89.7} 90.8/101.2/100.4/108.5) 118.9 116.9 


*Assuming that fluctuations would have been at the same rate as in other stocks. 


Rails —The history of C. P. R. stock is one of heavy advances, broken by 
a notable decline in 1913-14, a slight falling off during the stringency of 1907-08, 
and unsteadiness during 1903 and 1904. The reports for the two years last 
mentioned show that from September 1903 until May 1904 the earnings of the 
Company decreased each month, with but one exception, and that from August 
1903 to October 1904, without exception, the receipts from land sales repre- 
sented decreases. 


The wide extent of the Company’s operations is reflected in the stock quota- 
tions. Not only does the railway cover half a continent, but lake and ocean 
steamship lines, hotel trade, and the disposal of land grants contribute to its 
revenues. A slump in any one of these would not seriously affect the Company. 
Only general depressions like those of 1907 and 1913-14 make serious inroads 
on ©. P. R. revenues. It is interesting to observe that 1900 is the first year in 
which C. P. R. reached par. In February of that year the high and low prices 
on the Toronto and Montreal markets were 100 and 9614 respectively. Not 
again until April 1901 did it reach that figure, after which the advance .was 
marked. The index number follows: 


1900 | 1901 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912) 1913 


1902 | 1903 


GaRe Ric ccs ey lane 100 |113.1 me eter 133 . 5/169. 5|187.9}184.3/178.8]196 .3)205. 6/250. 6/280. 4/249 2 


In the main table quotations for Minneapolis, St. Paul and Sault Ste. Marie 
stocks will also be found. C. P. R. alone has been included in the index num- 
ber as ‘‘Soo’’ prices in 1901 were exceptionally low, so low that the quotations 
of late years would show advances of from three to seven hundred per cent. 


TABLE XIII.—RAILS.—AVERAGE PRICES OF COMMON STOCKS; 1900-1913. 


\ 


, 1900 | 1091 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


Canadian Pacific Railway 


CO Ears Mleagetase, Sea huet enone ce 91.5)103.5)128.5)125.4}122 55 : 
hiutne wee Se at Me 5. .8)155.1]172.0]168 . 6/163 .6]179.5}188 . 1/229 .3}256 .6|228 .0 


Sault Ste. Marie......... 


ee 24.3) 61.9) 60.6) 69.6}124.8]154.1| 98.1]113.3]140.5]133.9]/137.4/142.1]131.3 


Price or C.P.R. Common Stock, 1900-19138. 
(Prices in 1900 = 100). 
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Electric Railways—Sales in 1911 of the eight stocks included in the 
enquiry represented over 60 per cent of the Montreal sales, and about 40 per 


cent of the Toronto sales. This is not to suggest that the number of sales is 


any sure index to the importance of a company. There has been very little 
selling of Ottawa Electric Railway stock, for instance, the stock being closely 
held. But of the stocks active on the exchanges the eight used are fairly repre- 
sentative. ¢ 


The most notable advance has been that of Sao Paulo, which rose from 93.1 
in 1902, to 228.5 in 1912. Only two companies show a decline from 1900, and 
in both cases the dividends have been fixed, Montreal paying 10 per cent 
‘throughout with a single exception, St. John paying 6 per cent since 1901. One 
stock remains about the same price as when listed, Detroit United selling in 1901 
for 76.0 and in 1913 for 72.6. The other four show increases of from 37.7 to 
67.7 per cent since 1900. 


TABLE XIV.—ELECTRIC RAILWAYS.—AVERAGE PRICES OF COMMON STOCK, 1900-1913. 


\ 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
DEtroiw Umeda nyc. co tel eevee 76.0| 85.3) 74.4] 66.7| 88.3] 93.8] 62.3] 40.1] 62.6] 57.8] 70.5 67.7| 72.6 
ASTM i Caner song CANO Caononcyra © 94.5} 95.2]107.1| 97.3] 93.7/105.1/103.7} 97.5] 99.8)114.3]125.1)146.0)155.0)158.5 
IM Lopate oceoks Crommon ier an 270 4/279 5/274. 1/243. 3/207 .8|224 4/264 .6/200.6]184.6/211.8)/233 . 1/226 .3)236.9 
St. John............-+-~-{118.5}116.2/116.8]117.0/107.5/114.0]108.4| 99.3}100.0/101.0)102.6)107.7 
SFWone Sill evens uiiene co lOnc SIE rg O° Mall forego cl (oxo CaO 93.1) 89.5] ,99.9]130. 6/138 8/118. 2/135 8|150.1)146.2]170. 8/228 5 
NOT ONTO eos re sr cosinncc tnusha ot 101.5/112.11118.6|103 4/101. 7|105.8|116.3}101.8]101. 3/123 0/121 4/135 .3)139.4/139.8 
iTcvyisn Oita nctaie samine cheractte 64.2) 88.2|118.21101.3] 96.5/113.5/114.3] 91.6] 88.3/106.2]111.0/107.8]106.4{105. 2 
\ ft shea) ely aa ae oaieho apie eee 3.54 (Chena Pein miciolli> Ghows Sit kxcck chat fa OIC 165.9176. 2|157.5)154.8 177 .9|183 .5|222.8)232.2/201.8 


TABLE XV.—ELECTRIC RAILWAYS.—INDEX NUMBERS OF PRICES OF COMMON STOCKS, 
1900-1913 


(Prices 1900=100). 


1900 | 1901 | 1902 | 1903 | 1904 | 1903 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911} 1912 | 1913 
Detroit United......... a eceeraee ts 106.4)119.5}104.2] 93,4]123.6|131.4| &87.8| 56.2] 87.7| 80.9] 98.7| 94.8 |101.7 
USICMES 4 eer arenes Sone 100100. 8}113.31102.9] 99.&)111.2]100.7|108 .3]105.6}120.9]132.4)/154.5]164.0 |167.7 
Miowitred ins cineeasrrare ithe 100]103.3/101.4} $9.9] 76.8| 82.9] 97.8] 74.2] 68.3| 78.3] 86.2) 83.6) 87.6 | 84.67 
SACK abr Gevaert fontang a oad acre 100] 98.0] 98.5} 98.7} 90.7} 96.2] 91.4] 83.8] 84.3] 85.2) 86.5} 90.8] 98.77) 95.37 
rob SOMe Ef) Fil (Otani Sica |b medal ose 124,31117.9]131.6)172.1|182.9/157.8/181.3)197.2/192.6/225.0/301.1 |290.97 
Toronto SSR eh Pea Cen Ge 100]110.4/116.81101.9]100. 1|104.2}114.4]100. 2/100. 0/121. 2]119.6]133.2]137.3 |137.7 
Twin City a eceeraastets take ctl 100]137 .3)184.1)157.71150,.3]176.8}178.0|142.7}137.4|165.4/172.9]167.9]165.8 |163.9 
WARDIDER snrcin ue nocnctasw< sei oi ae a Oko satel | enero ne oh |elcrorke 208 .2|221.0]197.6]194 .2|223.2|230.2/279.5)291.3 |253.2 
SAN Tacs fa eee tas wets iansss canter 100/109. 4|122.5}110. 5/106. 1]134.4]140.8|118.3|115.9/133.7|137.7|153.9]167.6 |161.9 


yAssuming fluctuations to have been at the same rate as in the other stocks of the group. 


Telegraph, Telephone and Cable—Three companies (one telephone and two 


telegraph) have beeh included in the summary. The records of a fourth 
(Mackay) have been quoted on account of their recent activity but have not 
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been included in the index number as they were exceptionally low when 
first listed.* 

The other three companies have been paying fixed dividends. The stock 
of two of these companies, whose dividends have been 8 per cent and 8 per 
cent plus a bonus of 14 per cent, respectively, have decreased to the same extent, 
16 per cent. The other company, paying a dividend of 6 per cent throughout, 
has seen a reduction in stock prices amounting to 21.2 per cent. 


TABLE XVI.—TELEGRAPH, TELEPHONE, AND CABLE COMPANIES.—AVERAGE PRICES OF 
COMMON STOCKS, 1900-1913. 


——— aE 


1900 | 1901 | 1902 | 1903 } 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912} 1913 


Bell Telephone............ 175.6)171.7/167.11157 .0/148 .3|156 8/151. 6/130. 1/182 .8/145.81144.2]/145.81155.2/147.3 
Dominion Telegraph....... 126 .9}124.4/120.5/116.0/120.0/120.8)120.1/116.8}102.6}106.8}108.3]106.6}104 .8|100.0 
Marka COMPMULOB. cate ois | eyes ce [sere «liane se aller ae 28.2| 43.2) 68.6] 63.8] 65.1] 82.0] 89.0) 88.1] 84.3] 81.1 
Montreal Telegraph........ 166.8/171.5)|169.0)160.1/158 .0}168.3)166.6)154.3]138.7|151.3}148.3]146.91147.1]139.6 


TABLE XVIIL—TELEGRAPH, TELEPHONE AND CABLE COMPANIES.—INDEX NUMBERS OF 
PRICES OF COMMON STOCKS, 1900-1913. 


(Prices 1900=100). 


1900 | 1901 | 1902] 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


Bell Telephone............ 100| 97.8] 95.2| 89.4] 84.4] 89.3] 86.3] 74.0] 75.6] 83.0] 82.1] 83.0] 88.4] 83.9 
Dominion Telegraph....... 100] 98.0] 94.9] 91.4] 94.5] 95.1] 94.6] 92.0] 80.9] 84.1] 85.3] 84.0] 82.5] 78.8 
Montreal Telegraph........ 100/102.8/101.3] 95.9] 94.7] 97.9] 99.9] 92.5] 83.1] 90.7] 88.9] 88.1] 88.2] 83.6 
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Trust Companies.—The trading in Trusts has not been heavy at any time 
during the period. But advances in prices have been exceptionally strong, par- 
ticularly in one company whose stocks show a 70 per cent increase over 1900. 
The capitalization of both companies was the same in 1913, and the dividends 
paid during 1912 and 1913 were equal. 


/ 


TRUST COMPANIES.—AVERAGE PRICES OF COMMON STOCKS, 1900-1913. 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


Wational Trust ........82 206- 131.4/131.3}138.8/139.3)137.1)142. 
Toronto General...........|148.2/160.6)166.6]162.2)164.0)15' 


é 


*They have shown a steady advance. On Dec. 19, 1903, the Mackay Companies of Boston, Mass., 
bought up » controlling portion of the Commercial Cable Company’s stock. The other shareholders of 
the Cable Company were given an opportunity to exchange their stock on or before March 30, 1904, for 
the 4 per cent cumulative preferred and the common of the Mackay Companies on the following terms: 
Por each share of Commercial Cable stock were to be given $100 par value, two cumulative preferred 4 
per cent shares and two common shares, each of $100 par value, of Mackay Companies. During the ten 
years previously, Commercial Cable stock had been selling at prices varying from 130 to 190. In March, 
1904, the high and low prices were 190 and 175, 
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TABLE XX.—TRUST COMPANIES.—INDEX NUMBERS -OF PRICES OF COMMON STOCKS, 1900-1913. 


(Prices 1900=100). 


1900 | 1901} 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


159.6|170.2 


ROOM ae 100! 99.9|105.6|106.0/104.3|108.4/118.8]120.5/111.6|134. 2/151. 2|156.0 
heen otat 15.5|119.9|128.8|126.8 


Toronto General. ..°....-=- 100]108.3/112.4/108 .6}110.6]107.6|104.2) 98.6 97.4)108.9}1 


PNR eee tas lage nea dickat bo aoe 100104, 1/109.0/107.3/107.5|108.0]111.5)109. 6/104. 5/121. 6]133.3)187.9)144, 2148.5 


General Sketch of the Canadian Stock Market, 1900-1918. 


The foregoing permits of a general summing up: 

1900.—The beginning of the century found the Canadian stock market in 
optimistic mood, the result of booming trade and general industrial activity. 
The great outburst of speculation in the United States which followed the Presi- 
dential elections of 1896, followed by the similar influence in 1900 had. brought 
stock prices there to the highest point since 1890 and to what, as experience 
since proved, was a permanently higher level of fluctuations. The effect over- 
flowed into Canada, and it was amid these buoyant influences that the cen- 
tury began. 

1901-4.—An exceptionally rapid upward movement characterized these 
years, the early autumn of 1902 having registered a rise of probably twenty-five 
per cent compared with two years previously. Speculation and inflation were 
everywhere rife. New promotions were the order of the day, fancy values being 
placed on many which were heavily underwritten. There was great commercial 
and industrial activity. One effect in Canada was to cause neglect of several 
good dividend paying securities. What has been termed the ‘‘rich mar’s panic’’, 
in New York, however, set in during October, 1902, and under heavy liquida- 
tion the market gradually receded until by 1904 the level of 1900 was resumed. 
It was estimated that thirty stocks on the Montreal Exchange shrank from a 
value of $363,000,000 to one of $272,000,000 towards the end of 1904, notwith- 
standing that good agricultural yields and continued manufacturing and trans- 
portation activity promised the continuance of prosperity in Canada. 


1905.—The turn in the tide came with 1904 and the Presidential campaign 
in the United States, and though the public was slow in coming in, investment 
purchases on the Toronto and Montreal Exchanges caused a considerable stimu- 
lation of prices early in 1905. The recuperative process gradually gathered 
strength, though there were fluctuations at first in both directions. With the 
promise of good crops, active business and easier money, the elimination of the 
‘“undigested’’ securities of 1902-3 proceeded, and though the public still re- 
mained outside there occurred a marked recovery in the direction of the level 
of 1902-38. Bank stocks and C. P. R. were particularly buoyant. 

1906.—A feature of the year was the refusal of Canadian speculators to be 
drawn into the vortex of New York which at the time was in the midst of a pro- 
nounced ‘‘bull’’ movement. Later the indirect influence of the San Francisco 
disaster lowered prices, and in spite of the generally favourable outlook there 


was an impression that values had been raised too high. British markets in- 
clined to dullness. 


1907.—The American panic and crisis sent the level’of Canadian stocks 
back practically to that of 1900 and the effects were prolonged over the whole 
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of 1908. There was, however, no panic in Canada, though the depression was 
severely felt. 1908 saw several new stock issues of large amounts, the list being 
headed by C. P. R., with one of $28,000,000 and the Bank of Commerce with 
one of $5,000,000. 


1909.—Though industrial conditions were still only fair the net result of 
the year’s operations in stocks was a rise, though no such buoyancy was witnessed 
as in 1905-6. Canadian credit remained excellent in London and several heavy 
’ flotations met with gratifying success, 


1910.—The resumption of industrial and commercial prosperity and ex- 
pansion on an unprecedented scale was at once reflected in the stock market. 
There was, however, a recession during the summer in sympathy with New York 
and London. Features of the autumn were dear money and a lack of invest- 
ment support to:the large number of security issues which were offered. 

1911.—The good crops, general expansion of trade, real estate speculation, 
with a ‘cessation of the tendency towards amalgamation in industrials, consti- 
tuted on the whole a favourable setting for a rise in prices. The promotion of 
companies was on an especially heavy scale, the year constituting a record in eapi- 
talization. 

1912.—The culmination of the boom conditions of the two preceding years 
was now reached, with stock prices on the highest level yet attained. The better 
classes of investment securities moved lower as the year advanced yielding to 
the demand for better interest. Large issues of industrial bonds became neces- 
sary to meet expansion and the buying of stocks for investment, especially pre- 
ferred stocks, which had been somewhat neglected in recent years, became 4 
feature. 

1913—The growing money stringency resulted in a pronounced decline in 
gilt-edged securities. Notwithstanding the rise in interest, however, the flota- 
tion of loans continued for some time. Later the effect of the Balkan war began 
to be severely felt, and many securities, especially those suspected of over- 
capitalization, saw pronounced declines. Industrials on the whole suffered most. 
Land and loan companies were an exception, maintaining their upward trend. 
Municipalities were finding it increasingly difficult to finance loans as the year 
advaneed. The ‘‘strike of capital for higher pay’’, for some time threatened, 
was now declared. The year was one of anxiety for large concerns. 


(2) Preferred Stocks. 


Though the record of every preferred stock for which quotations are avail- 
able in anything like complete form is given herewith (page 655), the list includes 
but nine stocks, only two of which show figures back to 1900. <A generalization 
on the subject is therefore difficult, especially: when the wide variations as 
between the tendencies of particular stocks are noted. 

The average annual prices and the index numbers used thereon are given 
in Tables XXI and XXII. The average index number yields the result that 
would be expected, namely, that the rise has not been so pronounced as in com- 
mon stocks. This is particularly the case during the past four years. In the 
earlier portion of the record preferred stocks appear to have varied pretty much 
as common. ; 

For accurate comparison of preferred and common stocks, however, the 
shares should be of the same corporations, otherwise the results will ‘‘reflect, 
differences in the financial fortunes of the two sets of companies, as well as 
differences in the business factors affecting the two types of stock.’’** Both the 


*Mitchell, Business Cycles, 195. 
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PrRicES OF COMMON AND PREFERRED Srocks, CANADA, 1900-1913. 


Prices in 1900 =100. 
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§Namely, Canadian General Electric, Lake of the Woods Milling, Dominion Iron and Steel, N.S. 
Steel and Coal. A 
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preferred and common stocks of only four corporations§ are available in the 
accompanying data. Averaging the index numbers for these in each case the 
result shown in the diagram opposite is obtained. This confirms very strikingly 
the statement that while preferred stocks obey the same impulses as common 
they are much more inclined to stability.* 


TABLE XXI.—AVERAGE PRICES OF PREFERRED STOCKS, 1900-19138. 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 } 1912 | 1913 
Pie Ge eOKETS ASSOC in diesen e [eneteerail ager aes OOS MOS 75 lee aes leneytsis Lakoagh esters lls eens 90.7) 78.0] 91.6)114.7|145.2 
Canadian Gen. Hlec........ 107.3/108.4/108 .6/106 .9]106. 5)108 .3)108.5)101.5)106.2)111.0)112.0)112.5].....)..... 
Mominions@oal $s. 156 Wa. 5 115.7/115.3}116.8)114.0]110.3]116.1)117.3)101.8) 96.3)111.9/111.8)111.1)111.2/107.8 
Dominion fron & Steel.....]..... 82.T) 93.9] 52.8] 33.3] 69.6] 76.5) 50.4; 61.6}119.0}110. 2/102. 8/103.6) 97.5 
BERD TITEL Reg UL Sst Warren aie eb tse neo Sehhiern lasaten [Petre aeretd Nematle tna felteta s 90.9]102.8) 87.9} 85,5)103.8/101.3/100.8/102.3)101.5 
AeaCSIOe ONE, VVOOUSINL sty ouific vrsaye lees earn ore woe ares 115.5}113.9}112.3)106. 3/111 .9/123.1/125.1)12%.7/121.1/118.3 
Minciay Companies f. fas lletls 1 [lee fla ail olpale ol - 70.1) 73.8] 72.3) 64.6] 66.6} 73.9] 75.3) 74.3! 68.5) 66.6 
Nova Scotia Steel & Coal...|.....)..... 129 .0}125 4/112. 5/114. f)120.1/112.8]110.8]119.3/121.3)125.7)185.3/120.8 
Opilvie Flour Mills Co.:...).....|-...- 125.9/126.2/121.9]132.1)125.5)115.9}119.0/124.4/125.9)124.0/120,8]/114.-9 


TABLE XXII.—INDEX NUMBERS OF PRICES OF PREFERRED STOCKS, 1900-1913. 


(Prices in 1900=100). 2 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906} 1907 | 1908 | 1909 | 1910; 1911 | 1912 | 1913 

BuGsPackers:Assoc’n. | ant «lea. =. 104.6|102.8) 93.8]103.5T| 74.8] 67.3¢| 69.0f) 94.8) 81.4) 95.6]119.7 {151.6 
Canadian Gen Elec... 100/101 .0/101.2| 99.6] 99.3]100.9 |101.1) 94.5 | 98.9 |103.4|104.4'104.8/106.77|107.7T 
Dominion Coal....... 100} 99.6/100.9| 98.5] 95.3|100.3 |101.3} 87.9 | 83.2 | 96.7| 96.4] 96.0) 96.1 | 93.2 
Dominion Iron & Steel]..... 100.1/114.5| 64.4] 40.6] 84.8 | 93.3) 61.5, 75.1 J145.1)134.4|125.4|126.3 |118.9 
iG Yeraswharloyeed Wey q nt Come | (Gk Gage ein © oie iorcnenciedl Haicaieacrr| (Clete 108.6 |122.81)105.0 |102.2 |124.0/121.0)120.4|122.2 |121.2 
Make of the Wood IMGlI i, cle vite sla eters ||: ae ms 92.2] 90.9 | 89.7] 84.9 | 89.3 | 96.7) 99.9} 98.0| 96.7 | 94.5 
Mackay Companies...}.....)..0.- [600s [eee OPE O70. 1 ODA Sh. O Sr. 610972190 ait 97 78) SOT eS 726 
Nova Scotia Steel and 

(Gio Glan 5 Ne See io ee a ae | ar ae 104.6/101.7| 91.3] 92.6 | 97.5] 91.6 | 89.9 | 96.8) 98.5)102.0}101.7 | 98.1 
Ogilvie Flour Mills Co.|.....]....- 104.6/104.9]101.4|109.9 |104.4| 96.4 | 99.0 |103.5}104.7)103.1)100.4 | 95.5 
Ail (unweighted)..... 100.0/100.2/105.1| 95.3] 88.3] 98.7 | 97.8] 86.0 | 88.3 |106.5)104.4|103.8)106.7 |107.6 
All (weighted according - 

GO SRICS! oh ces n siete cc 100.0/100.0|112.9] 70.8] 79.9] 95.8 | 96.0] 61.1 | 85.2 |134.1/120.8)111.8]110.9 |106.7 


+Assuming that fluctuations were at the same rate as in other stocks. 


(3) Industrial Bonds. 


As in the case of preferred stocks, a record of bond prices is difficult to 
come by. For thirteen industrial bonds, however, fairly complete data have 
been secured and are printed in full in the large table. (See page 660.) The 
average annual prices are shown below (Table XXIII). 

A table of index numbers based in the usual way upon these average prices 
is also given herewith ; it shows that the almost constant tendency of bond prices 
since 1900 has been to sag—where they have not remained stationary on or about 
the original level. This method of illustrating bond prices is, however, open to 
objection. A bond has a fixed date for redemption and its price from year 


*“The reasons for this greater stability are found in the differences between the rights of common 
and preferred shareholders. From the investor’s standpoint, the prior right to dividends, oftem coupled 
with a limitation upon the maximum dividend, promises a more regular return upon purchases of pre- 
ferred than upon purchases of common stock. On the other hand, common stock is the speculator’s favo- 
rite, precisely because it promises wider oscillations in price, so that speculative operations doubtless en- 
hance the differences in variableness which invstment dealings would establish. Finally, contests for 
control usually centre upon common stock, either because it alone carries voting privileges, or because it 
is cheaper.” Mitchell Business Gycles, 198. A comparison by Mitchell of the courses followed by the 
common and preferred stocks of ten American railway corporations show the same tendencies as above. 
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to year is affected by that fact. In other words, the bond changes character as 
it progresses to maturity, and quotations from year to year are not on the same 
basis. By way of meeting this objection the device was employed of regarding 
the net earnings of bonds as the real indicator of price. (A table of these earn- 
ings is given herewith.) Thus, in the case of Commercial Cable First Mortgage 
4 per cent, the index number 100 was given for the year 1900 when the net rate 
at the prevailing price of 102.4 was 3.9 per cent. In 1902 the net rate on this 
bond at the prevailing price of 96.5 was 4.1 per cent. This rate, however, under 
the same conditions as prevailed in 1900 would represent a capital investment 
of $95.1. This last, therefore, was regarded as the true price of the bond. The 
final index numbers obtained in this way follow: 


x 


1910 | 1911 | 1912) 1913 


| | 
1900 | 1901 | 1902 | 1903 a Ba 1906 


| 

| at 
| ae | 
| 


100| 99.8/100.7| 96.5) 94.5 98.9 99.6] 95.6 
J 


| 
1907 1909 


94.1) 98.4) 98.5] 98.3] 97.6] 95.5 


| 
| 


It will be seen that the above shows a greater tendency to decline than the 
index number and this is probably a more accurate reflection of the fact. 


a 
TABLE XXIIT—AVERAGE PRICES OF INDUSTRIAL BONDS. 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1999 | 1910 | 1911 | 1912 | 1913 
Canadian Col. Cotton......) 99.7) 99.1/100.8] 98.0] 91.0); 91.8] 97.1] 95.4] 95.4] 98.9!100.0 99.8/100.0 
Commercial Cable Co...... 102.4/101.0} 96.5) 93.0] 92.4] 96.2] 96.1] 92.6] 85.8] 89.0] 86.3|.....|..... 79.5 
Dommion: Col’ Cont wig seca ly rear eet | pacts eel ae | se ane 101.1]101.3}) 97.0} 91.0] 96.3} 98.0] 97.31 99.1] 98.4 
Dominion Iron & Steel ....]..... 83.7] 89.0] 69.9] 65.4] 84.3] 83.8] 73.8] 76.3] 92.3] 95.6] 94.6 94.8! 90.1 
DomimioniRextile yee f%,5.35 tereed| eae Rare el ea eae 91.1) 94.9] 86.1} 85.6] 95.0} 95.8] 96.1] 97.6] 99.3 
Halifax Blectri¢ss.c.c.0<.. 103 .5/103 .4|105. 3/105 .0}102.0/105.0}103.8]100.7] 99.0]100.0]100.81|100.4 100.6|100.0 
Lake of the Woods Mill....]..... See ibe amare eae 109.5/111.1)110. 2/104. 1)105.6]110.3]110.8]109.5/109.81103.5 
Laurentide Company...... 105 .0/104 0/106 .0/102.7|102.3]108.9|108.9]108.61109.5 111.4/109.6/110.2]111.3]106.0 
Mexican Light and Power..|.....|..... eet oie eels ee 68.0} 82.3) 80.5] 84.6] 85.8] 87.4] 90.3] 90.5] 88.5 
Montreal dae reid Petr aa Alas alee - +... |100.5/101.2)101.6/101.9} 96.2] 95.2] 99.8] 99.2] 99.6|100.1| 97.8 
Montrealistw Ristl wayne as dlnvsciliens . |L06.1)104.4|104 .0}103.9]104.6/101.5] 99.7/101.0]100.6] 99.8 99 .81100,.0 
Omlvse Pour Mialls:Co:, inches sa-uelae oe 115.3 114.4/114 .0/116.0/116.9]115.1}109.3]111.1]112.9]113.3]110.3 105.6 
Winniper eile.) sy. feces ai ase LOGS) wee ue 108 ..0}105.5)107.9/107.9}102.4/100.9]105.0/103.61104.3/104.7 99.5 


TABLE XXIV.—IND! X NUMBERS OF PRICES OF INDUSTRIAL BONDS AS IN TABLE XXIII. 


(Prices 1900 = 100). 


) 

1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 1909 | 1910 | 1911 1912 | 1913 
Canadian Col. Cotton......| 100} 99.3/101.1 98.3) 91.3] 92.1] 97.4] 95.7] 95.7] 99.2 100.3]100.1}100.3] 97.3 
Commercial Cable Co...... 100 98.6} 94.2] 90.8] 90.2] 93.9 93.8 90.4 83.8] 86.9] 84.3] 84.4] 84.6] 77.6 
Dominion Coal Couctaareweln nee aliens [ES eee: lets Jey 97.8) 98.1] 93.9} 88.1] 93.2] 94.9] 94.2] 95.9 95.3 
Dominion Iron & Steel.....|..... 99.2)105.5} 82.8] 77.5] 99.8] 99.2] 87.4] 90.4 109 .4}113.3}112.1]112.3]106.8 
Dominion Vextile gra init ole ene eee ae eee ee 97.8]101.9] 92.5] 91.9]101.3/102.9|103.2/104.8 106.7 
Halifax Electric........... 100} 99.9/101.7|101.4| 98.5]101.4]100.2 97.2) 95.7] 96.6] 97.3] 97.0] 97.2] 96.6 
DW's go} fee} (aa ooze (<p GU Repeat Piva Oe ety] fa wel |e 94.5) 95.9] 95.1] 89.8] 91.1] 95.2] 95.6 94.5] 94.7] 89.3 
Laurentide Company eran 100} 99.0/100.9) 97.8] 97.41103.7]103.7 103 .4|104.2/106.1/104.3/105.6/106.0/100.9 
Mexican Light & Power....].....].....|.....|..... ceased 97.8}118.4}115.8]121.7/123 .5/125.8 129 .9}180.2]127.3 
Montredl Ales GP ec ie. ae ee ee 97.0) 97.7] 98.1] 98.4] 92.9] 91.9 96.3] 95.8] 96.1] 96.6] 94.4 
MontrealiSt. Railway......]......... | 99.6} 98.0] 97.7] 97.6! 98.2] 95.3 93.6] 94.8] 94.5] 93.7] 93.7] 93.9 
Ogilvie Flour Mills'Co......|.....]..... 99.6] 98.7] 98.4]100.1 100.8} 99.3] 94.3] 95.8] 97.4 97.8 95.2) 91s1 
Winnipeg Elec. Ry........|..... 99.2/100.7] 97.8} 95.6 97.7) 97.7] 92.8] 91.4] 95.1 93.8 94.5 94.8 90.1 
Slt ae Shope tar teens, es 100] 99.2}101.1] 95.8] 84.1] 97.9 100.2] 88.4] 94.9} 99.4/100.0/100.2]100.5| 97.5 
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TABLE XXV.—AVERAGE NET EARNINGS OF INDUSTRIAL BONDS. 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909} 1910 | 1911 | 1912 | 1913 
Canadian ©ole@otcola ra spilea Oi) © 66.0 enor OlemGesk|) sOUG) EGuo e621 26, ai, 6.3) 16.1) 6.0) 7 6.4) 6.0 
Commercial Cable......... 330 |sS). Olea eee ronan Ot aA ah TANT he BiB aR oe 5.0 
Momiunionm Coal Coico curtaliee Saale seed e Mie eres ee tant « Be OAs O eel egy.) MO. 2 Cond ako alle MLO Pee pee 
Dominion Iron & Steel.....]..... CEO > Olam otros. Oh 5.91) 6'8) 96.5! 5.5) 5.2) 5. 3)) 5.3] 6.5 
DOMINION. Mextilemrate.7.seee | eeally elameed ood eee cay oi eeke Ae GROG so} iO. O Ie Ol OS WO Guise eG. oie Oi I 6.0 
Halifax Mlectric. 4. .. 25.5. AS AUS) AT). 4.6) 4.9) 4.8 4.8) 4.9). 5.0!. 5.0) 4,9) 5.0]. 5.0 5,9) 
Heaikce OGM VV OOUS WET scan [emcee lin aca, tsa)itks cost feo Sens SOL Oe] Oath Oca, Oe! oc ellee ON ae Ness 
Laurentide Company...... CERO LS tEAM OS eo Lambe Sibi yo).20 feb: Sirs. She hed CS 5il) ehRA OS 41s 5G 
Wigxicam Bic hpace LOWel ae eeea n lbiete cee eS lbece Eales < TES Gs AeGe2) 5.9), Sbo sl woul, One oes moO 
SIGS EE hel bel © BAR Spel CAS Rall leet |. sae ts ie 4.é CESAR SN a SE aa a: lr tr Se a” MG) as oc: a 4.6 
Montreal St. Railway sie. o.oo AMF ee a Aca 3) Basi 404! 455) <4. 4) Ae 5] - 45) ae deb 
Oorivre-Elour WItlS Cov. fe scsshivn svecelbrs otks = oo ese Ol eb Ole 6. Tl ob. 2| 5.5! 5.4) 5e3) 528) Boal sy7 
Winmper BleCtric:.% 6.0.2 alec: AY Gite eae Ar OWe 747. Viee 4361 4.6) “4.91 4.0) 47] aes 4 Biren 520 


It must be remembered throughout the presentation of this matter, that the 
grouping of the above securities into common stocks, preferred stocks, and bonds 
is to a certain extent arbitrary, certain of the common stocks having many of 
the characteristics of bonds, while certain of the preferred stocks have charac- 
teristics usually associated with common.* Common stocks on which a fixed 
dividend is paid have declined steadily since 1900. Bell Telephone stock, for 
instance, had been paying 8 per cent since 1891; from 1900 the price has 
declined 16 per cent, the average price in 1900 being 175, and in 1913, 147. Con- 
sumers’ Gas has been paying 10 per cent since its establishment; prices in 1913 
were lower than in 1900 by 17 per cent, the actual prices for the two years being 
214 and 178. Bank of Montreal: has paid 10 per cent each year since 1900, 
except that in 1912 and 1913 stock bonuses of 2 per cent were added; the decline 
in stock prices has therefore been steady—9 per cent in the fourteen years, which 
but for the stock bonuses would have been much greater. In the group of Indus- 
trials, the dividend paid by Canadian General Electric from 1900 to 1907 was 10 
per cent, from 1908 to 1911, 7 per cent, and in 1912 and 1913, 7 per cent with 
a1 per cent bonus.. The year 1900 was the first in which a regular 10 per cent 
dividend was paid, and in the latter part of that year important extensions were 
made to the Company’s properties. This resulted in the stock coming more 
nearly to its rightful price, in 1901, when its average was 220; from 1901 to 
1907, however, the decline was steady. When the dividend was changed to 7 
per cent, in 1908, the average price was below par, shortly recovering, however, 
to an average in 1909 of 114. The decline from that point continued during 
P91Oeand 191%. 


Dividends, Stock Bonuses and New Stock Issues. 


For the purpose of assisting in the interpretation of the prices statistics in 
this way the tables of Dividends, Stock Bonuses, and of benefits accruing to 


*“Tn proportion as stocks become firmly established as ‘dividend payers’ their prices come in- 
ereasingly under control of investment considerations and approximate more close'y the steadiness of 
ponds.’”’—Mitchell, Business Cycles, 215. 
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stockholders through issues of new stocks at prices below the market, beginning 
on page 667, are given. The various concerns whose stocks have been quoted 
in the preceding are included, together with others which were omitted from 
the preceding list for reasons that have been explained but which are added 
here in order to increase the record for purposes of reference. The Annual 
Financial Review is authority for the quotations throughout. 


The distinction between dividends and stock bonuses is important. If a 
corporation announces a dividend of 10 per cent, and a bonus of 2 per cent, 
it in no way obligates itself to continue the payment of the 2 per cent, whereas 
the named dividend, or even a higher rate, will be expected. Nor would such 
a payment, it is obvious, be equivalent to a 12 per cent dividend. Payments of 
the regular dividend would probably be made in four quarterly instalments 
of 21% per cent, whereas the bonus would likely be paid in two halt-yearly 
instalments of one per cent. While the amount of money paid out might be 
the same, the corporation would have the use of the amount of the bonus for 
a longer period than if a straight dividend of 12 per cent had been declared. 


Stockholders frequently benefit also by new issues of capital stock. For 
various reasons it is the policy of some concerns to limit the issue of new stock 
to their own shareholders, to whom it is offered at a discount from the market 
price. The expense of marketing the new issue is thus saved, as well as the 
disturbance to stock prices which a new issue would ordinarily produce. Such 
an advantage to owners of stock should really be classified with dividends, and 
the effort has been made therefore to take account of such benefits to stock- 
holders. While the stock is not always sold to shareholders, they alone have 
the right to subscribe at the reduced rate. These rights can be sold to others. 
For instance, if stock were selling at 210, and new stock were allotted to share- 
holders at 180 on a 1 to 5 allotment, one who held five shares could buy one 
new share at 180, his six shares costing him 1230 or an average of 205. “His 
rights then would be valued at 5 per cent or the difference between the average 
cost of his six shares and the market price, Such an operation would be much 
in the nature of a 5 per cent bonus. 


The tables just mentioned will enable a study to be made of the comparative 
earnings of stocks and bonds under the recent regime of rising prices. As 
already pointed out, a period of rising commodity prices is conducive to an 
advance in stocks, prices affecting profits and profits affecting dividends. (This, 
of course, is contingent upon the corporation not disbursing its profits, (1)’ to 
labour in higher wages, (2) to the consumer through price regulation, and (3) 
to money lenders in higher interest on bonds necessitated by an expansion of 
business.) rom the preceding tables, the rate per cent on capital investment 


eos 
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at current prices from year to year has been calculated and averages struck for 
the several classes of securities as follows: : 


TABLE XXVII.—PER CENT DIVIDEND EARNINGS OF STOCKS AND BONDS AT CURRENT PRICES, 


1900-1913. 
No.|1900}1901)/1902)1903)1904/1905}1906|1907|1908|190911910]191111912 1913 
Common Stocks:— 
HS AMSSL OCA ates, «2 ce ais ok alone be 16 |4.5 |4.5 4.4 /4.4 |4.5 |4.3 |4.4 |4.8 15.0 |4.8 |4.8 Sol [bee 57 
Watistrinls = tenes es Ad. AkiawA. B15. 4°15.9 16.3:17.5 (7.11628 |7.2 |7.9 16.4 15.6 16.3 6.3 (6.3 |6.5 
Land Loan and Mortgage............ 11 |6-1 {5.7 |5.5 15.5 15.6 |5.3 15.3 15.4 15.5 [5.3 15.3 15.3 [5.4 5.6 
Py ehdewnd POW Or ncn gee des scene 3 |4.7 |4.6 14.5 14.9 [5.0 /4.6 |4.9 [5.9 16.0 15.6 15.8 [5.6 Dy Olek 
INI CAO inet Ate Sh AE. Aled NO ou (Sin te IOLA Oa (O29 Tee 7.7 7.0 6.4 15.5 15.9 16.0 15.8 
Weil ing Sly See ee ee 2 |4.4 |4.0 |3.6 |3.8 |5.3 13.5 |3.0 |4.1 |4.8 14.1 14.6 14.7 .|4.4 4.8 
IG CURICPERVEIN. Nin treed vk aoe 8 |4.5 |4.5 [4.4 |5.0 |5.5 [4.8 /4.9 [5.6 15.8 15.4 15.4 16.7 15.6 5.8 
Telephone and Telegraph........ 4 /4.6 |4.7 |4.8 |5.0 |5.0 |4.9 |4.9 |5.7 15.9 [5.5 [5.5 15.6 15.6 {5.9 
MOS (ad Manny cate te oka ihn 2 |4.4 |4.6 |4.4 /4.4 |4.5 [4.4 14.6 14.7 [5.2 14.7 [4.6 |4.7 15.0 4.9 
DA ion vas ee ten near td 65 16.3 (5.2 [5.1 15.2 [5.3 [4.9 15.0 15.6 15.6 15.2 15.3 15.6-'5.5 |5.7 
IPREFERRED.STOCKS......0...+.24.. 5 {5.5 (5.5 |5.5 16.3 |6.5 16.3 16.7 (7.0 |7.3 |6.5 16.4 16.1 15.9 (6.0 
io 
TORS FOES rae Ge ACE aR PN QO /4.99/5.00/4.94/5.20/5.33/5.04/5.00/5.2215.29/5.06/5.04/15.0615.06/5.21 


Relative Profitableness of Stock and Bond Investments. 


The tables above referred to may be used to throw light on the inter- 
esting and important question of the relative profitableness of investments in 
stocks and bonds during the past few years, a matter of somewhat wide appli- 
cation, seeing that the stock holder may be regarded as typical of the enter- 
priser and debtor class as a whole and the bond holder of the entire lending 
and creditor class. 


Tt has been shown above that common stocks in Canada have risen on an 
average 43.2 per cent since 1900, whereas bonds have declined by 4.5 per cent. 
This means, from a cost of living standpoint; that the stock holder has retained 
the purchasing power of his investment about unimpaired, while the purchas- 
ing power of the bond holder’s investment has fallen off not only through the 
decline in selling price of 4.5 per cent, but through the rise in the cost of living 
by at least 40 or 50. per cent. 


This, however, is not a complete view of the case, which must consider 
income as well as capital investment. While the bond holder’s income has 
remained stationary, the stock holder’s has gone up very materially. In fact an 
average dividend of 5.3 per cent in 1900 had risen to one of 8.2 per cent in 1913.§ 
(This is reflected in the above table wherein the per cent rate of dividends even 
at the high prices of 1913 is higher than it was at 1900 prices.) It must be 
remembered also that the ‘‘rights’’ accruing to stock holders in connection with 
the issuance of new stock represent very material benefits. These have not been 
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calculated in the present instance, but it would seem a conservative statement, 
judging from United States experience,* that they have amounted to one-third 
the value of the dividends. 


On this larger basis a comparison between an investment of $100 in Cana- 
dian stocks in 1900 and a similar investment in bonds is significant. The capital 
value of the stock investment has risen to $143.20. The dividends during the 
13 years have amounted to $86.70,t and the ‘‘rights’’ to say $25, a total of 
$254.90. The capital value of the bond investment on the other hand has shrunk | 
to $95.50, and the bond has yielded only $70 in interest, a total of $165.50. In 
other words the stock holder has made a net profit of $150, where the bond holder 
has made a gain of only $65.§ Putting it in a general way: the stock holder 
and those whom he typifies have been able not only to keep pace in their incomes 
with the rise in the cost of living but considerably to exceed that rise (wherein 
is found the key to the ‘‘extravagance of the age’’), at the same time main- 
taining their capital intact in purchasing power; on the other hand, the classes 
represented by the bondholder, after adjusting as they must their current expen- 
ditures to the rise in prices, find that they have so eaten into their eapital that 
probably only half of its purchasing power remains. If in addition the extrava- 
gance of the stockholder has been contagious, to just that degree is that remain- 
der to the bondholder less than half. 


+The average dividends paid on the stocks of ten great American railways during the nine years, 1900-1909, 
amounted to $43.30, while the value of the “rights” was $30.20. See article by J. Pease Norton in the Securities 
Review, Sept., 1912: ‘i 


$The average annual dividends on the 55 stocks are as follows:— 
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LOGE tue, Maraatee ts Set aat elon 6.2 
TOC pee, ee ne RR RE Pt eee! 2 5.1 
POs ee ratte ce ee ee 5.3 
PODS a eS ao A ote SC eee 5.6 
TEs na MORON Acne nls bo las 
FOr ee a a re St, ED 5.8 
WSGS, PEG iene, Pee an tals on Reais ee 6.1 : 
Oe et A ek ee om ee 5.6 
EO ey ake een cA RE ID". ee! 6.5 
Kort Nees |e os) RO 4 Cerne te 7.8 
EGTUA A hs eo te eo ee 8.1 
LOG bee cokie. IGE eee Oe ee 8.2 
86.7 


§Professor Pease Norton of Yale University (Stocks as an Investment When Prices are Rising, in the Securities 
Review, Sept. 1912) comes to the following conclusions with regard to the purchasing power of stock ana bond earnings : 
: “Thus, we see that the investor in stocks has preserved his original investment unimpaired measured in purchas- 
ing power (and not in the deceptive gold standard) and had received in addition increments equivalent to 6 per odie. 
Eare bech able‘ta maintets batSkscisalie pescbactoy soy or Ent hod tc tepe ee 
ie eee . puakae ase power, ¢ one this, he would have had no income. 
a red in purchasing power, the investment in stocks shows 6 per cent. per annum better than the investment 
in bonds. This means that millions of dollars of property value have been transferred silently from bondholders 
to Stockholders during the past 15 years by this automatic, unconscious action on the part of the legal definition of 
a stock as distinguished from a bond through the hazard which exists in a standard of value resting upon one metal 
The judgments of great financiers have been set at naught. Trust funds have been cut in two measured in purchasing 


power by the strict limitations requiring inves i i 
y tl ations rei estments in bonds. One of the greatest finan i 
uncovered in the above comparisons.” q fanen e 
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I—PRICES OF SECURITIES, CANADA, 1900-1913. 


I—COMMON STOCKS. 


627: 


Average of High and Low Each Month—Quotations From the Annual 
Financial Review. 


(1) BANKS. 


Bank of British North America. 


QUOTED AT MONTREAL. 


1900 | 1901. | 1092 | 1903 1904 1905 1906 | 1907 | 1908 1909 1910 | 1911 1912 1913 
AEN IVEXE Wes pets -r-ee ll hg pelo aa te ear ral Meet Paarl) eal Oo OG walt Spa ct 142 TAO See 150 150 149 148 156 
February...| 130 [342 eet eee NSS Saal tarred 143 SOV ae 150 150 150 148 155 
March, 7 -clls bt LZ Rall Stone Rn eens. +. eet 135 142 OW) Pee oa 55 150 152 
Are toe suche dared ee a hee lad Wa 4 HOS Ue tel he ea 142 154 145 155 151 150 Sal US G 
Mazo 133 A PSH IS ea | =e a 139 142 154 144 |....., 148 150 155 
SIRO el CS OR es | ae 138 132 139 143 153 143 154 148 150 LST 
cE erat pene 132 310 0 pe ea he WSSie sees cok 143°) Wet Ss AS ee. 147 150 155 146 
ANCUSt Rc oc ZS). ivan a ean aes. iat |Paeee Sy, 130 141 145 148 144 150 147 150 155 145 
Dc WEeraiate | eam. worn iete yg, | eaten ofllle we eS Newer, call ort ae 153 145 151 147 150 155 150 
WMEtGoereer, lace es eae Ho Oe fee a ee 140 LAS eee See eee «eee. HAS Ce Are eee 155 151 
November..]|...... TSO. sees eS om ery tr 141 LAS > ules re: 147 150 150 150 155 150 
December. |e 128' —|!:....-.< 138 ASV IME TSO ik, a ee ne aye allready | eee cee 150 150 148 Gs} 149 
Average.... 130.2} 129.2} 134.0] 134.0] 129.8] 139.1] 143.5 151.5} 144.4] 151.7] 148.8] 149.9] 153.4] 151.0 
Sales. ><. 129 a2 18 50 &9 123 168 91 4a £3i 203 136 208 123 

Canadian Bank of Commerce. 
QUOTED AT TORONTO. 
pp 

1900 | 1901 | 1902 1903 1904 1905 1906 1907 | 1908 | 1909 1910 | 1911 1912 1913 
January....| 144 148 te, 162 TSO eee 3 178 162 175 198 214 QU 222 
February...| 147 | 150 153 166 151 162 179 are 162 176 201 214 218 201 
March..... 148 | 152 15 167 ne i 164 180 175 162 B25. 208 220 217 216 
April 149 155 156 166 155 166 179 174 160 r 174 212 221 Deo lies 
May. % 149 Lb57 15 163 153 167 180 Riz, 158 175 209 224 224 212 
anaes e 148 154 157. 160 152 166 177 171 158 181 204 208 DAT 205 
tive ol. , 149 yy 159 160 152 167 174 171 uy 185 202 208 222 208 
AMeisti.. -...| 149 L57, 163 158 eZ 169 alegre 167 160 183 202 208 es 202 
September..}| 151 156 164 L5v 155 199 184 162 161 182 201 208 223 207 
October....| 153 | EST 162 155 159 169 186 163 160 186 206 207 222 205 
November..| 151 f W559 161 152 158 168 180 158 164 189 208 207 223 204 
December, .| 148 153 160 Papal 164 169 176 160 169 196 rata malic PAPA 201 
Average....| 148.8] 154.2] 158.1] 159.8] 154.5] 166.6] 178.8] 169.0] 161.0] 181.4] 205.2] 212.7] 221.3] 209.4 

Sales: : i: aes ies st ala 

Toronto....}| 6103 | 14622} 20017] 11572] 8533 14468] 9282 5394 7142 #6524 5R39 | 9846 653% 8511 
Montreal...| 1484 1530 917 | 3489 3498 4019 | 3326 1804 | 2864 3061 1659 5703 10683} 6681 
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Dominion Bank. , 
QUOTED AT TORONTO. 
| | 
1900 | 1901 | 1902 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 1911 | 1912 | 1913 
Sas | | 
January....| 207 | 238 | 241 | 248 | 226 | 252 | 273 | 265 | 219 243 | 247 | 235 |. 2327) 239) 
February...| 268 | 243 | 242 | 249 | 22 250 | 280. | 253 | 22 245 | 944 | 234 | 299 “| 229 
March..... 263 | 245 | 242 | 246 | 224 | 250 | 278 | 240 | 222 | 242 | 245 | 237 | 228 | 222 
p Garcia ye 206 | 247 | 245 | 244 | 226 | 252 | 273 | 243 | 224 | 239 | 242 | 239 | 230 | 223 
May... 204° | 242 | 245 | 242 | 227 | 251 | 27 240 | 225 | 239 | 239 | 239° | 230 } 219 
Fane... sate 857 | 241 , 244 | 236 | 226 | 249 | 274 | 229 95 | 239 | 242 (242 | 2800} 216 
Silly ee 230 | 239 | 249 | 933 | 227 | 254 | 269 | 228 | 228 | 239 | 237 | 234 228 | 215 
August..... 296 | 238 | 252 | 231 | 231 .| 259 | 267 | 229 | 232 4 || 997) | BDH 230 a eats 
September..| 282 | 239 | 245 | 229 | 286 | 265 | 270 | 231 | 231 | 243 238 | 224 | 229 | 222 
October....| 231 | 239 | 240 | 222 | 242 | 268 | 270 | 222 | 230 | 241 | 238 | 225 | 225 221 
November..| 232 | 236 | 243 | 222 | 245 | 267 | 966 | 218 | 238 | 241 | 236 | 228 | 224 | 222 
December. .| 232 | 236 | 245 | 227 | 250 | 263 | 265 | 220 | 244 | 243 | 233 907-. | 234) 222 
| 
Average....| 247.8] 240.3) 244.4] 235.9| 232.3) 256.7) 271.3] 234.8] 228.2} 241.5] 239.8} 232.4} 229.1) 222.3 
| | 
Sales: | 
Toronto....| 7245 |20396 |23210 |14140 |12614 |13750 (11594 | 9614 | 6205 | 5189 4015 | 3483 | 4857 | 6171 
Montreal...|......|....-- | 25 Sled Se cael teeth Saye | 245 Lap | PRY 2 36 65 91 
Bank of Hamilton. 
QUOTED AT TORONTO. 
} | “ 
1900 | 1901 | 1902 | 1903 | 1904 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
| 
| i | SSS SS a a 
| 
January....| 194 | 192 | 226 | 233 | 206 | 219 | 218 | 214 | 191 | 202 | 206 | 209 204 | 210 
February 187 | 194 | 297 | 234 | 207 | 219 | 227 | 216 | 189 | 208° | 205° | 207 | 2062) 210 
March..... 186 | 206 | 298 | 233 | 207 | 222 | 229 | 208 | iss | 201 | 205 | 205 | 202 | 206 
ADT are 186 | 214 | 231 | 233 | 210 | 223 | 228 | 205 | 186 | 201 | 203 | 204 | 200 | 206 
Maye to 189 | 219 | 233 | Sag | 210 | 220 | 230 | 205 | 187 | 202 | 200 | 203 | 201 j 205 
June....... 1ss | 220 | 233 | 226 | 207 | 217 | 227 | 203 | 186 | 203 | 199 | 201 | 200 | 203 
Suly PAS 188 || 222] 234 1 225.1 205. 1) Orb) [toe | 2901 | 187 | 204 | 199 | 201 } 200 } 201 
August.....{ 188 | 223 | 235 | 219 | 206 | 217 | 225 | 198 | 196 | 204 | 198 |‘199 | 202 } 200 
September..| 188 | 223 | 234 | 215 | 212 | 221 | 222 | 195 | 193 | 202 |,197 | 199 | 204 | 200 
October....| 187 | 226 | 235 | 213 | 217 | 224 | 219 | 195 | 190 | 201 | 200 | 200 | 207 } 200 
November..| 100 | 227 | 233 | 210 | 217 | 219 | 215 | 187 | 199 | 202 | 201 | 202 |} 208 | 204 
December. . 223 | 231 | 209 | 215 | 215 | 212 | 186 201 206 | 203 199 205 | 200 


Sales: 


Toronto.... 
Montreal... 


Average... . 


. 


188.3 


209 .9| 219.3| 222.9] 201.1| 191.1| 202.6] 201.3| 202.4] 202.8] 203.8 


4770 | 4634 | 3161 | 944 792 | 1094 | 1089 | 1242 | 1369 898. 5 
" he es ee CS ed ee 105 SO a as oat 9 5 


308 | 4570 | 4428 | 2164 


j | J | } 


SS eee eS 
=— 


ie 
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é 
\ 
Banque d’Hochelaga. 
QUOTED AT MONTREAL. 
” in) e 
2 ; 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 1913 
Wauarynn.. unde. 133 143 135 133 134 150 159 136 143 144 158 167 165 
February...| 132 131 143 137 135 134 154 148 136 142 144 161 165 157 
March..... 138 132 138 134 135 134 155 148 135 143 144 163 164 153 
April Pee 139 135 134 138 135 152 149 135 145 145 174 164 158 
VERY reper. tete 140 142 1385 131 138 135 152 149 136 145 145 178 164 159 
URIOUS Sk eee 136 141 136 131 133 134 150 147 134 145 144 io 165 156 
SIGH Sener se | ea 1388 136 130 163: 136 153 AT a ene gor 145 144 ed 73 154 
August..... 136 138 138 130 134 139 154 146 135 144 144 169 179 151 
September..]...... 143 138 ileal 1s 142 153 140 135 147 143 168 125 153 
October....} 135 143 136 5h Ul 133 142 161 140 139 145 147 170 171 154 
November..|...... 143 140 130 135 143 161 138 146 144 151 168 170 150. 
December. .} 132 140 135 4 ees 133 142 159 136 149 143 153 168 170 150 
Average. ...| 135.6) 138.6) 187.8] 131.8] 134.4] 137.5) 154.5] 145.6] 137.8] 144.3] 145.7] 168.4] 168.9] 133.0 
Sales. oo. 550 1986 | 1823 | 1448 802 1838 | 3392 | 1257 981 | 1840 | 1869 | 2039 | 2516 | 1197 
4 nal wer, 
~ 
+ 
Imperial Bank of Canada. 
QUOTED AT TORONTO. 
1900 | 1901 | 1902 1903. 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1915 
January....| 211 219 25h 238 2A 235 235 227 214 233 235 225 227 224 
February 209 224 230 239 214 239 246 223 211 232 234 225 220 231 
March..... 209 229 233 239 216 240 247 220 211 230 238 230 226 219 
Norilsk be 213 23 236 239 218. 240 245 Ppa: Zit 227 235 233 226 218 
May. «...make Pale? 233 242 237 219 239 247 apa | 212 229 227 230 229 216 
TERE. 5. Anes 218 232 24 228 219 234 248 219 214 229 226 227 230 212 
DUBS. cays 217 233 250 231 220 229 242 219 218 229 224 226 222 209 
ANIQUSE. < c: 218 233 240 228 219 234 | 232 218 222, 230 225 223 221 210 
September..| 217 231 239 225 227 236 23 27, 222 229 225 222 220 212 
October....| 219 232 239 222 233 236 231 213 220 228 222 224 24 212 
November...| 222 233 238 216 230 233 229 202 225 226 221 224 220 $11 
December. .| 217 230 235 214 229 22k, 227 210 230 229 224 224 224 212 
Average.. ae 215.6| 230.0] 238.4| 229.7] 221.4] 235.2{ 238.6] 217.7} 217.5) 229.8 228.0] 226.1) 224.8] 214.6 
Sales: “ a oa 
Toronio....| 1935 | 3142 | 4070 | 2734 | 1489 | 6086 |10357 | 4105 | 38045 2201 | 3106 | 2577 | 4503 |} 3960 
RL SNPREr ete. euRh sc lie ater svnhise Sur Huse Oe ter. 154 133 30 6 43 10 44 24 48 
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Merchants Bank of Canada. 


QUOTED AT MONTREAL. 


s 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


January...,.| 162 154 148 166 151 168 164 169 156 163 175 186 198 197 
February...| 161 154 148 egg 152 170 167 168 158 164 177 185 198 196 
March. .!.. 161 159 149 170 154 171 166 166 156 161 nar 187 196 190 
{Anortl ee ween 161 160 149 168 ; 154 172 168 164 157 163 179 192 195 192 
Wie means 161 159 148 167 158 170 167 161 157 164 179 190 193 193 
UITO tee rete 153 156 149 159 156 167 170 160 155 163 176 195 192 189 
iilveee-t-arcene 153 153 152 161 157 162 uy? 161 154 165 150 199 192 184 
August.....} 153 152 157 158 157 162 174 161 153 168 186 195 193 183 
September..| 157 153 162 154 158 163 174 160 154 165 185 195 192 186 
Octover....; 157 153 162 153 160 164 173 158 155 166 185 199 196 186 
November..| 157 153 162 152 160 162 170 155 160 165 185 197 194 186 
December. .| 156 151 161 Lon 163 161 169 152 165 167 184 199 195 186 
Average....| 157.7| 155.0] 153.9] 160.8] 156.7] 166.0] 169.5} 161.3] 156.7) 164.5] 180 7| 193.3] 194.5] 189.0 
Sales: - 3 
Montreal...| 2001 | 1911 | 2747 | 1995 | 1647 | 2055 | 3600 | 2394 | 1308 | 2399 | 3470 | 3562 | 3879 | 1957 
Toronto....| 148_ 214 195 107 168 251 208 261 110 310 235 221 338 238 
a 


The Molsons Bank. 


. 


QUOTED AT MONTREAL. 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


January....| 193 191 208 215 196 222 227 210 198 209 207 206 207 203 
February...| 193 193 209 215 199 223 227 213 199 208 209 208 211 202 
Marchi. 5. 192 197 Zit 212 200 227 229 207 198 207 207 210 208 200 
ASOT s ong 193 198 208 201 200 228 226 204 196 204 211 203! | 207 197 
EET ame ail apeeretrviavn 200 211 199 200 229 228 205 197 205 208 208 207 197 
June 182 | 200 214 199 201 228- | 227 204 199 203 210 "| 209 206 195 
vd ue oe .| 184 204 215 199 203 22 227 204 196 201 205 208 206 192 
August.....| 184 206 216 201 204 226 227 PAO eal I Aeecter a: 203 205 207 209 190 
September..| 186 205 216 200 210 230 226 199 194 202 208 206 208 193 
“October. ...| 183 204 215 196 214 226 2227 | 197 193 201 209 205 206 196 


November. .| 190 206 216 197 219 227 218 190 201 202 210. | 206 205 196 
December. .| 191 208 215 195 219 226 210 186 204 207 208 206 204 194 


Average....| 188.3] 201.0] 212.8) 202.4] 205.4| 226.5] 224.5] 201.7] 197.7] 204.3| 208.1] 207.3] 207.0) 196.2 
Sales: | : 
Montreal ..| 4748 | 4105 | 2504 | 2165 | 2363 970 | 1110 | 1362 | 1990 | 1999 |} 3071 | 2811 | 3432 | 1971 


Toronto... 


27 6 25 50 13 127 186 56 99 
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- Bank of Montreal. 
QUOTED AT MONTREAL. 
( ie 
1900 | 1901 1902 | 1903.) 1904 1905 | 1906 | 1907 | 1908 1909 | 1910 | 1911 1912 1913 
January....| 259 258 259 275 248 256 258 256 236 247 256 248 246 245 
February...| 259 259 256 262 | 2490 256 259 253 239 246 254 252 247 249 
IMNRECHS 5 beac 258 259 258 256 248 250 258 249 235 247 254 251 246 238 
April 262 259 259 256 248 259 259 247 234 249 251 255 250 234 
Wrancnen ess 261 257. 261 4) 254 247 257 2570. 246 232 250 253 256 253 232 
JFUMCis Ls sess 255 256 258 248 245 253 255 247 233 251 250 257 251 227 
A Zoz 254 257 250 246 256 256 248 234 253 247 264 249 229 
August Uttree 254 256 258 253 245 256 254 241 232) 253 244 267 249 229 
September..| 258 259 260 250 247 258 254 238 232 Zoe 250 255 250 233 
October. ...| 258 260 261 249 251 258 258 232 232 251 251 244 246 233 
November...| 261 259 267 253 252 260 DY 6 234 241 251 247 243 245 228 
December. .| 258 260 271 249 252 PAGE 256 | 229 247 OU 245 245 245 231 
Average....| 257.9] 258.0} 260.4] 254.6] 248.2] 256.8] 256.8] 243.3] 235.6] 250.1] 250.2] 253.1] 248.1 234.0 
Sales: a 
Montreal...| 1249 1347 Iiivo. Weov4.leoo70) 2689. |p 2pse 3546} 3610] 3856| 4273] 6091] 4334] 3408 
Toronto al 159 oo 67 191 191 25 57 184 Liy 143 Zou 27 223 
Bank of Nova Scotia. 
QUOTED AT MONTREAL.* 
1900 | 1901 1902 1903 1904 1905 | 1906 1907 | 1908 1909 1910 1911 1912 | 1913 
January... ...| (225 228 BAD Noo. holon ea ow 277 285 292 276 283 281 276 277 265 
February...| 225 231 C2 ea ee ee 267 265 287 291 279 284 283 277 276 263 
Marcher. .-e.jeoe:. 231 247 280 DOA We eae. 278 293 281 285 282 274 Pad 261 
Moree DEOPe Veleeee 250 280 263 261 20 290 28 283 284 274 Di 264 
sia as ae ae ae 208) qo. Ue OR ae ea! oie 264 275 288 281 283 2381 PAF D5 263 
Bi ten Gav tte [ina oe mee 234 250 Ap fe iar | A etapa Nae aa By Ode Pay ona cunts 280 277 281 DAs Bis 258 
HUANG ee MRS te Bed pga leet” eel eae al aera 270 270 275 282 278 279 280 Pi fe 276 255 
PTE PS tS rah Wis, Oe ans Ps | OTOL ieee. SOS males ei aire 277 281 ZO 272 266 253 
September..|......] 231 58 it ies oes ox a 267 287 Q2U7 are 279 278 279 262 258 
October....}| 226 e320 BDO Ree kctetesos Atees 267 290 277 274 278 278 278 267 256 
November..| 229 eM a) Se eee ROO Wil a Mae 270 298 Dae. 281 279 281 279 268 255 
Wacembers . |. 2280 iis ox 262 2Seg Whats: 273 293 275 284 278 280 278 264 258 
Average....| 225.5| 231.9] 252.0) 273.1] 266.0] 267.7) 283.5] 283.5) 279.0) 280.8] 280.4) 275.1) 271.5} 259.1 
Sales: 
Montreal... PiU Gy ae aval ae 21 142 52 251 607 750 425 367 681 1293 | 2454 | 2987 
Toronto.... 118 160 263 203 63 TT 216 194 19: 129 545 O20 345 p 290 


*Quotations for 1900, 1901 and 1902 from Toronto. 
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Bank of Ottawa. 


QUOTED AT TORONTO. 


1900 | 1901 r 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 1913 
NF awl han anneee Ise ee ol mb eae 210 224 209 215 228 Py atl te teens ec eset 205 210 209 209 
PMebrusey. a sleaaeale aa ae 210 ZOOS. as iene 218 280) Micra y hele aaceeets 212 210 209 Se ane 207 
IViareming. steal ease can deccatt: Paw PA XV at] mere eee 220 230 54D ow 1 Hae oa 205 ZO eae 208 207 
YS cy alle peer siege WOE tare cue eevee 213 PB Me ES tee 220 229 PAP Trias | ARE eRe HW scel ee Beil |chec, CB tno Rw 2 208 208 
Mia: ai See ats ons PA (si || arora tea DTS al) aera PAIGE DEOMI kae tole sysho.e calla arsenal ee ee 208 209 209 
Aktion ae eb ZOD UM Sra Ser 216 DRO. Aer ses 217 DAA ill Vereen) ie eter ios |e baat need c 210 203 
Pi elliaanee cirnceel ee me NaPt Nemeoer rie 217 iI {i aaa Wa ey anaes LACE RICE DOB US fot cuciheen aan ppud eee 206 208i corer 203 
DGG AUS teh Oy | ote cere Ol NO uO DEE Me mews, Belle) late, esas 220 Pe Mees ae wer aan eet fee teen cid Jew, cee 208 210 
Pentex beree teeta acts a 222 217 214 225 226 2s: PLOT eae ee Cech QT pene 211 203 
@elobersawalate coll" .esin 222 216 213 227 PAPA aed Kane ert 205 Filsce.cc dts es eo earns 210 2038 
Niovemibererd|(scuves a |aoccs 226 213 215 230 DOO ihc cugnats, ol ssa cerceuaisl esesciteutecal llama Hee ea 210 203 
December... 0. 207 221 210 214 223 DOB TV) sacciaiset\ = Ser-hardl saat 210 ean eens crepe 210 
Average....| 205.0] 204.0] 216.9] 215.8] 213.0) 221.1] 227.0) 219.2) 204.5 208.5| 208.7] 208.6} 209.4] 205.9 

Sales: 

Toronto.... 20 348 | 1286 930 164 477 395 92 38 4 282 170 201 298 
Montreal. . 73 220 35 Teh en al ccna 20 Sta leaner eae 94 105 68 102 122 


Quebec Bank. 


(QUOTED AT MONTREAL.) 


1900 } 1901 | 1902 | 1903 |. 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 
January....| 126 12 ala bie 117 119 129 141 137 121 121 123 134 132 
February...|...... 120, 11 119 119 130 142 137 121 123 126 142 136 
March..... 126 119 115 120 119 130 143 140 122 124 127 139 134 
AsTileeccisgee 126 120 116 120 124 132 143 136 123 252 Vetere 139 134 
Miayis..:csteccal aoe: acta on aera 125 128 132 142 135 124 124 125 138 136 
debe 6S hatin 124 113 119 118 12 132 143 132 126 124 123 136 137 
ULY ee dsc 124 114 118 119 128 132 141 132 131 124 123 136 137 
August..... TU ie rte 118 118 BAD: lice cine 1435 Ne eeace 124 124 123 137 136 
September..| 124 111 120 OFT i eeeta acer 137 1 all sac iets 123 125 124 139 133 
October....| 124 115 119 119 127 140 143 130 123 123 124 137 134 
IN'OVeImbOR LAS: Waves es lect ca eee 129 140 140 129 121 123 130 134 134 
December. .| 120 111 116 120 128 141 140 LPP ANE Br. 123 128 134 132 
Average....} 124.1] 116.0] 116.5] 119.8] 124.0] 134.1] 142.3] 133.0] 123.5} 123.6] 125.1] 137.1] 134.6] 123.9 


Dalen. iinci= 458 595 456 451 546 411 375 471 598 | 1166 | 1553 | 3022 | 1964 931 


eS eee? ee ae eS OOH ee. lle 
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The Royal Bank of Canada. 
(QUOTED AT MONTREAL.) 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906.| 1907 | 1908 | 1909 1910 | 1911 |} 1912 | 1913 
SPATIAL Coralie oh oe el eae 215 204 212 226 241 221 a 8 | 230 240 224 224 
USD LIAT VA] Ao oe htaccess Bere Ap | 202 214 231 237 223 221 232 239 PARP t 225 
March EACH. Seer eiyc se osc So 220 Na ee 218 224 236 223 219 231 239 Zeal 222 
YG OTT cece. Gi to ON eee ee eel ee eee 7 Us f 223 236 222 221 234 238 231 221 
WECM RINT ce Ri so Sreccdig cake 220 202 215 226 235 222 226 233 238 232 221 
TASTES at Sat eS ort ee en ee aie Be 204 212 Zod aan eae 220 232 236 240 230 ai 
BOM os 2 kd 2 eee Re Cae eee ae De ne OTP aid co, Sites 234 230 218 231 240 239 229 215 
OAL SURG it eee eke Cee tacoma 206 204 215 236 226 215 VAP Hi 241 238 228 214 
September..]...... 75 eee eee 2.) Te Wee ate Bi Gsaals ose 225 216 PY 241 239 226 218 
@Oetober.% ul. est L755 seca 208 205 218 239 Pas 213 226 244 239 225 222 
November... [BOrdicican) © Giotto meG oe 206 206 225 244 220 223 22 245 239 223 222 
MMS CEMDeL PMA a. cette as co seccaitts ace hile cde 207 225 241 218 231 225 243 war 223 220 
PASVIORALO achat ans 5/a. PZ SAO Bey 212.9} 203.1] 216:8] 232.5] 229.9] 220.6] 226.0] 237.5) 238.3] 227.8] 220.1 
SaLzEs: 
Montreal ae VA eee MOO Weare: 179 164} 1,110) 1,140 900 793] 1,436) 4,236! 2,761) 9,611) 38,938 
BROT OMU Omen eee ol a eee sh Te ee | dees a eee el a tions of ealeeteradite ogee 5 20 83 146] 1,836} 1,256 
Ry 
The Standard Bank of Canada. 
(QUOTED AT TORONTO.) 

,} 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 1910 | 1911 } 1912 | 1913 
January....| 194 227 237 254 227 238 23 229 214 240 230 222 236 pare 
February...| 198 231 239 253 225 235 2e0) 228 216 Dao 231 221 236 325 
March..... 198 233 241 Doky Firs, tote 237 234 223 218 229 232 227 234 224 
April.. 198 233 ph. Bi Nk | Pa 2 ae 230° 236 237 Dal 214 226 231 230 235 222 
Nia. oes 201 POA Ue dR ae eas Re 225 236 248 220 218 228 228 227 285 219 
Ire. bes 195 232 241 241 228. lees 248 218 219 229 226 222 235 217 

GL ats s Soe 194 232 242 241 231 221 245 216 219 228 224 221 224 211 
AUIZUSE oc 3 194 dent Sel eae te 243 238 230 247 216 220 228 224 219 223 210 
September AROS Oe | te ees CATT ET, eek 238 231 242 Aly g 219 229 224 219 226 212 
October....| 197 Zonk OOM Ed earytetn e 238 225 Dao 216 D7 228 224 222 222 mie 
November. .| 223 23 OC ae 239 230 231 213 223 para? 220 223 222; 210 
December. .| 223 23 EVE Bae oceopas 240 230 227 214 231 228 221 229 223 210 
Average....| 201.4] 231.8] 243.6] 247.7] 232.6 232.6| 238.3] 219.3 219.0 929.4] 226.3) 223.5} 229.3) 216.6 
Sars: 

Toronto...| 1,297 720 578 153 459 676| 4,047] 1,822} 1,252) 2,968) 1,656) 1,440 2,000} 3,467 
MM ETON A lire. sw ltetee ye AT dete eo cll ante mao heer oes 35 DL asevante 187 Olea 12 
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Bank of Toronto. 
(QUOTED AT TORONTO.) : 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 1909 | 1910 | 1911 | 1912 | 1913 

January....| 243 239 Dow 256 226 237 237 234 206 226 219 213 209 201, 
February. 240 240 231 257 228 236 248 234 207 226 220 Bie 209 209 
March..... Ca cies mae 231 256 226 DA ee. 0 7 ee 224 208 218 217 212 210 206 
Aptilevcs-bie 239 241 239 255, 228 243 247 219 207 221 ve Wy 213 210 207 
IMisivin to Late 239 246 245 242 APRS 245 248 See chee 220 Pi iio 218 209 207 
SUBOS 2 hc eae 236 249 244 2ok 226 228 243 218 205 220 215 217 210 204 
Uy eae 235 248 246 233 225 232 233 Pally 210 DAT) ah Riese 214 209 203 
AIGUSt + ee sEceaees ee 24 231 226 Pa( 234 244 214 219 Pa) 208 209 203 
September..| 236 20 246 229 2ak 238 234 OA Tr a ees 216 212 204 209 204 
October....| 236 234 244 223 233 239 233 205 206 218 PAIS) 204 209 205 
November..| 239 231 205) 220 230 239 231 203 214 217 Pala 203 212 205 
December. .| 239 229 254 226 232 236 223 203 Do rl 213 205 209 203 
Average....| 238.0} 238.8] 242.8} 238.3} 228.0) 237.5| 237.4] 216.8 209.8} 219.6] 214.9] 210.3} 209.5] 205.6 
SALES: 

Toronto...| 1,039] 2,406) 2,287] 1,291) 1,079] 1,310 887 520 486 451] ,1028| 1,838] 2,564]. 867 

Montreal. . 196 392 585 641 ih 826 869 590 195 152 262 613 746 233 

Union Bank of Canada. 
(QUOTED AT MONTREAL.) 
1900 | 1901 1902 | 1903 | 1904 1905 | 1906 | 1907 | 1908 | 1909 1910 | 1911 1912 | 1913 

January. iat LAO 106 104 132 L382 140 144 151 125 136 141 149 151 162 
February...| 110 LOG galtser eee 139 12 141 147 147 125 135 143 152 162 LS} 
March . Sens) 1108 TOGHOI Ss eee 135 ist 142 149 149 124 135 143 ie 161 150 
April LO el) ee LHS Otago 132 145 ital 146 126 136 144 150 164 148 
May. 2. gee 112 106 120 135 132 144 154 146 SD) oleae 144 149 164 146 
RDG. tes Cee NOG Gls 2 ee 123 131 ASTER PG es i Sy: ee ae 132 135 143 148 162 138 
Sly A. ee LO TAR eae 123 131 135 145 L552 ke iss 133 1438 149 158 138 
August. oe TEO8 104 a = 2 133 136 145 154 140 133: 134 141 149 155 139 
September.. 108 VO 5a co eee 134 ve 145 157 135 igh 135 143 150 T52 141 
October. te LOG ee VOATM SC one 146 167. 130 129 135 148 149 153 139 
November..}]...... 105 TOGO EE cea ace eee LAO OA. ie 125 128 134 149 148 150 138 
December. .| 106 |...... 126 133 141 145 154 125 132 AVA 149 147 150 139 
Average....| 107.8} 105.4] 117.9] 138.7] 133.8] 144.0] 152.4 139.4 129.0! 135.0] 144.3] 149.2) 156.8] 143.3 
SALES: *- 

cea cenes , 260 135 254 549} C77 463) 699 590 659 703 806] 1,990] 7,311) 1,548 

OTOBLOS ail see - sient ata eal ae ca a, | a 17 95|° 155] - 215| 422] 2,337] 1,035 
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(2) INDUSTRIALS. 


Canadian Coloured Cotton Mills Company, Limited.* 
(QUOTED AT MONTREAL.) ' 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913. 


S January. | e00) (ie Nae nes aie ba Cr al bea cea ia Nb tL a 55 59 50 53 58 
February...| 75 77 GORE ROR ete peace hee enews Ce Mos RL 51 61 56 53 58 
Wiarebrtscc< 79 16 60 50 LM ais een Bed ee 45 55 50 49 64 57 54 58 
Aprile dic. {oS 0 Ot Pane 60" F ltaese 43 PALE (Pe he: a4) ee, SS [RS eae 49 63 54 55 60 
IM aiyare <0: 0. 7 81 65 SO) Weel Ss . os 22 53 ya Bae aire Dy miter eee. 52 56 59 
HUE ee. 83 65 DO) ete Asc 10a a eer 57 Dil 48 52 54 52 55 56 
Dialysate 5 81 64 (Sie Nae bees Reseed ry Serene | oe Reeder 50 Dee Aloe eee 54 54 49 55 54 

UNI GLI G rok cad te siioee serie sts ce cone CO Ga eae mee ee pete EAS Hl Bue Saget lee Peas O. Wleee ene 47 56 56 
September..]| S81 ]...... 552 le Aa: See ketal on, Comat ft aie A Al poe SANs Pb ceaPees. nie OO! retary th 50 57 58 
@Oetober’: s4cci|e 5 o ates ee BAe CPA olan! See al lke Clea COR 48 COM Narre 52 5 55 
INovempernsl: (S07 Ih ad: sacle dhs oe ADR ee AO Beaters 3 50 52 61 54tF 54 56 54 
December. . 81 55 50 45 30 42 57 50 54 60 54 53 58 56 
Average.... 79.6) (67.1) 5723) 45.5) 36.0) 32.0) 53.1) 52.0) 50.4) 54.8) 57.9] 52.2) 55.3) 56.8 
SaLEs: , 

1,061 596 811 350 508 429] 1,293 264) 4,185} 8,598] 4,456 
LCR em arcs cls ata creat ck eaves Sheth |Seers ein | ha. SRN Ney Sean eer reer |) ae Sart Np par ke 127| 6,703) 12,984} 15,701 
* In August 1911 the name of the company was altered to ‘Canadian Cottons, Limited.’” The capitalization 
of the old Company was as follows: 
Authorized Issued 
e OMCs POV prmcre is sree ee eee hares oc 2,000,000 2,000,000 
Common tOoclea. vaca) o alla eveac-s os 5,000,000 2,700,000 
The securities of Canadian Cottons, Limited were:— 
SONG BRIO oO Orreine rt hacia, Wir ciara ne aces 5,000,000 3,800,000 
Pid. 6%, non-cumulative ......... - 8,000,000 3,575,000 
ConimoniStockstrs sr eeucieveve src < c.c wen sete sieseetesine aie 2,700,000 


The holders of the $2,000,000 bonds, which bonds expiredin 1912, were permitted to exchange them for the bonds 
of the Canadian Cottons, Limited, bond for bond; otherwise they might sell them. The shareholders of the Canadian 
Coloured Cotton were given the right to exchange their common stock for the non-cumulative, preferred, 6 percent. 
stock of the Canadian Cottons, Limited, at the ratio of four old for three new. In addition, the shareholders of the 
Coloured Cotton Company had the right, pro rata their old holdings, to purchase $1,000,000 of the new preferred stock, 
at par, each of such preferred shares carrying with it a bonus of two shares of new common. Therefore, the $2,700,000 
old common stock, plus $1,000,000 cash, would receive $3,025,000 preference and $2,000,000 new common. 

+ In order to make the stock record complete to 1913, quotations for the Preferred stock of the new Company 
have been used from November 1910, the prices indicated being three-quarters of the actual prices quoted, since the 
Preferred was issued at the ratio of three to four. 


Canadian General Electric Company, Limited. 
(QUOTED AT TORONTO.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


January...,| 170 193 222 201 143 172 150 131 99 103 115 103 112 115 
February...| 177 202 219 211 142 175 148 131 98 108 118 103 112 113 
March..... 174 217 220 196 141 173 149 126 92 106 116 104 113 112 
ADEM, veces el LOd 223 224 181. 143 163 146 129 91 115 115 109 111 114 
1 166 220 223 182 147 140 144 129 86 118 108 109 110 113 
GUNG eral 167 227 210 165 146 141 144 126 85 116 104 104 111 108 
UES 5 ee 162 225 208 156 141 150 || 141 119 93 118 101 ill 116 106 
August... .. 162 227 210 154 143 154 142 112 99 120 104 110 113 110 
September..| 167 225 210 156 153 155 140 108 101 120 109 107 115 113 
October... .} 169 223 202 142 162 153 136 96 99 119 108 106 117 109 


November..| 178 224 203 140 170 153 135 90 103 116 106 111 118 107 
December. .} 189 224 198 142 170 152 137 98 106 112 100 111 115 105 


Average....| 170.6].219.2| 212.4] 168.8] 150.1] 156.7] 142.7] 116.3] 96.0] 114.3 108.7} 107.3] 118.5} 110.4 
SALEs: 
Toronto...| 8,635] 24,907| 18,222] 23,927) 32,589] 32,865} 23,059} 19,158 7,035) 4,178} 3,029] 6,812] 20,268) 6,057 
Montreal..|...... LZ eee alleen) 125 300 2a 60. 307 80 32 621] 3,643 814 


D&PARTMENT OF LABOUR EXHIBIT 


s 


Canadian Salt Company, Limited. 


(QUOTED AT TORONTO.) 


1900 | 1901 |_1902 | 1903 | 1904 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
TeaTAT Meus dealli fenced a <boter alts ageeocenaal sheers ny |. ns = tovarege 1 KG Yaa Cae een beeen OOP ME meme Ste 8 a ofl fare cree: WO ws ere 118 
TYSVey Gute uma (ene) oe long 20 |e cece [eee eae baie cela fame) oreo ate aecuicean ears wee ENC SCC ees che 110 LODiase aacats 120 
Torch. tte at erate) cates. enti odseacatell oy eitots, 2 />.ce Retake VEO ale os ad) cae & ate otto scot aeat Chememmedss 100 110 115 
Uo wlan Arpeee Siccvo sc! Wetho aod ieean ei ocee 119 LHS TO AE. Seca seibpee bcos euouthe sitakcus ail, ses eLeie aston: 100 114 116 
MBG ote eet tripe erstns the ceeeReeit tecake | patter ete lps lagats aif iste Ibe rah aa eae 112 100 115 115 
Uther enka ce, ee Ne NGS elect ese oe rete Os (cae Seema okey cee i b3(0 Fame tate Pee | Ben Serra lien Sos A Vil Smee fe egensie 115 113 
BAI Welae cA ln) soleil ae oellbloc 6 las once! omer | ie cide aicto oc" o> Bok 110 110 110 100 115 113 
Sirah yee eure lee Aes hacks cioloa atucine 2) jae onstel oeekoen ciel (gorse | incor | eerste st) POND TTC. 112 THOS recat 115 
Sentenibenea eck |c trie TOO Bee ea allie steeayseet |e cdonemanal tc. adweneneg] eke ouearr-lies s heteeiteaat ace ated TORS be era crs LVS 125) 
QOctoberhe erie ces ails «mens 7 [ee TOMAR ke ettee cdl teats ohiaaraed DE ae See 100 115 123 
Movemberaleedes weil. AR i weirs a hi is HH eas | eee er oar Fee tn atonal ses a aye lioks So 4c 100 115 
Decaupense mer eee alta Meiers alli oedere WEB. Wap. hous tees VOSS ie xtc 109 BO iss Boe 105 115 
lAeveragel: sali: sain Gaia 123-7) 127.0) 114.0) 1100) 109.0). 2 o. - 109.5} 111.5} 100.9 102.2) 114.4] 117.5 
SaLus: | 
eee oN | 641 80 274 63 EON aces meee 3 92 161 61 258 204 
g 
Dominion Iron and Steel Company, Limited.* 
(QUOTATIONS AT MONTRHAL.) 
} 4 
| ) 
1900 | 1901 | 1902 | 1908 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
January. ecw thiticcre natin fem leesincet 28 59 9 18 28 21 16 20 69 58 59 57 
Wabritart. caller aevalinckactons 33 53 8 19 31 21 16 30 68 59 60 54 
March MAS sel nea 35 39 43 9 22, 32 21 16 38 70 59 58 52 
ASE, cial eas tates 36 61 28 10 22 31 20 ie 34 68 60 58 51 
Mayeactnscls saat 36 60 23 ia 21 29 20 18 36 66 56 65 49 
DUE: Senn bs cts ere: 383 54 15 9 22 29 21 17 41 G60* 58 65 44 
ag lviaeertn< etl meee 32 59 17 8 23 27 22 13) 45 55. 55 64 44 
ATIQISb se). ch|e oars 26 | Wa: 10 10 23 28 21 16 45 60 52 65 47 
September..}...... 24 70 2 12 22 29 21 17 49 64 56 65 48 
Oatobers vets seas 25 56 9 14 23 28 17 16 a 62 59 62 42 
November..|...... 28 57 8 17 21 25 14 19 64 61 58 61 Al 
December. .}...... 27 58 9 19 24 25 15 at 70 61 57 59 40 
AVOLARG holt vicars 30/2) 58s8l, 23.812 1123) 21.71) 28.5) 1965) W7.Oly ASR 6Sarin Size Ol Sea ces 
Saues: 
Montreal... bic bea 20,381/641255|/216539] 55,936|1325191182529|124353/ 63,6841687514|201682 
Dorminiony |Steel? lCorpojrationnitd. Was. 6 calle. tite sts acelet |e tee lle fecas tei eo ee 176969|251168|300594/139579 
Toronto ee bee ees 6,906/179281! 64,983] 21,283] 20,394] 7,701) 1,927) 4,958)1538832)| 22,136 
Dominions |SteckC] orp om al tary Lah 6d see c ctl ects eee ter leet coueral oho Reltoeeeaali=s a= deed texto | tome oegners 8,862| 7,285] $9,832) 21,675 


* Quotations from June 1910 are of the common stock of the Dominion Steel Corporation, Limited. 
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Lake of the Woods Milling Company, Limited. 
(QUOTED AT MONTREAL.) 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 1909 | 1910 } 1911 | 1912 | 1913 
be eee coll eds’ seca ftedey ccs Leis bette 91 102 143 140 137 139 
ASPs 394i |S Peesedesy oo Seen ee Sein 95 102 147 140 134 141 
CE CRS aie oS Ol (Aor Ce, eMac le See eh (8 St ial SPR 98 101 149 138 135 134 
Settee Cie ter 1 motes «Tbs creek We Bhasin | stecesate ne 111 98 104 141 136 140 135 
oS Seley Ey a ae ES SE ee 2 peda 100 94 i111 134 eS 140 133 
oP che Sms ctl (REE Ie Gee ees eterinensy ih Oss 95 116 130 140 137 126 
ee Pete Re eae ers vores o 1 ey ous, sit locage's | 2h Rena | 29 A | Sie 123 124 146 140 125 
suede ais Shekel Re oral s Pebere seas 91 130 130 145 137 127 
Sa tee TERN ot ree 100 96 132 128 146 136 ,| 187 
aa ay ee ft ee 95 97 138 127 145 136 134 
5 PER: deel) Sheed 5 IE 90 90 131 A27, 144 132 132 
See Resta | OR Rat | ay Eee 91 90 127. 133 137 129 130 
Hos KEY GEOR | a GE | Sas Er STR ay | Be Se | aaa 98.6| 94.1 | 118.9} 134.4] 141.0] 136.1] 132.7 
Sans: 

Fert reatesteie ste oie ties alle Bess Ge tassece i teeeis. 6 10,857| 8,841] 11,567} 21,699) 57,471) 17,167| 20,307} 4,971) 7,097 
EEOLODLO Se eee lee sree tees ete te ee ci 4,765| 2,991 7,202 372 L210) ey aes 115 
Laurentide Paper Company, Limited.§ 

(QUOTED AT MONTREAL.) 

1900 | 1901 | 1902 | 1903 | 1904 } 1905 | 1906 1909 | 1910 | 1911 | 1912 | 1913 
ADAIR sare Piven oe 123 100 95 75 83 99 114 133 191 
WebruAaryeect <i... 636 118 100 92 70 98 100 114 129 208 
WVierehia 1.0 te ae bh 100 Die fe exeraists 93 95 115 131 213 
1/8, 3) 1 Pencil | ee Cee 018 RR) | 202 EN aeaeh |e eee SOma faces act 115 133 215 
ay Ste ey 110 TOO es 2 ie eee ere afte eee s 98 122 145 217 
GFT Tomi cae (e-em el eR 99 SSma los. cee tewtewtee 95 125 | 141 222 
5 TCS eae ae ine | ee Le Bee Sl ieee ord tee --d oe ers i 125 135 228 
PARIGMBEE . bred lleva x sages kavetals baboe Soxalse see 90 94 127 140 22 
September. . ec ++ mei deems 100 S08 Fate lee se 128 147 
Wetobers 2651-42 sie 95 99 79 73| 90 95 126 152 
November. .} 113 100 99 75 COLE. 81 92 121 
December. .}| 117 POGUES. corte be Sects SOs. 5, ectee 93 123 169 
Average....} 115.0] 108.1] 99.5) 85.4 (oeOL (Shes “9524 121.2] 141.4] 214.9 
Sauzs: ” = 
Montreal. . 880 705} 2,450 801 389 450| 3,238 2,920 2,337 4,749 
Toronto. . . [Listed Maxoh| Sat, |1908...-.----}erre-sfooens- 225] 474| 101 
{ 


§ The Laurentide Paper Company was sold June Ist, 1911 to the Laurentide Company, Limited. The shares of 
the new Company were allotted amongst the shareholders of the old Company in the proportion of two shares of the 
new company’s stock for each share of the stock of the Laurentide Paper Co., Ltd. surrendered for exchange: The 
exchange of all the issued stock of the new company for the shares of the old company gave the shareholders of the 
Laurentide Paper Company exactly the same proportionate interest in the issued stotk of the new company as in the 
old. The new stock was listed October 25, 1911. 


\ 


1910 | 1911 
130 130 
132 144 
132 152 
136 7 151 
136 152 
131 151 
129 156 
eae 154 
129 152 
134 148 
133 149 
130 150 
132.0) 149.1 


1912 | 1913 


156 165 
152 166 
148 163 
151 162 
156 163 
160 159 
164 155 
165 160 
165 158 
169 157 
169 156 
166 152 
160.1} 159.6 


1,384] 5,731 


8,383] 1,402 
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Montreal Cotton Company, 1912-13, Montreal Cottons, Limited.* 
(QUOTED AT MONTREAL.) 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 
January....| 145 139 121 128 103 103 128 128 105 123 
February...| 146 141 128 130 107 99 129 124 109 123 
Mianeh ® Segre. 148 138 130 128 108 99 128 BPE ie i repo 119 
ADT ptecer 141 130: | 125 125 107 99 SPAS NN ae 112 119 
ANE Nueces 143 131 128 124 107 110 125 118 113 123 
JUNE rere 138 134 128 118 109 HENS oat 125 106 126 
JUNG a oe agers 13 131 127 122 105 116 DOP loinc ele aiate: 128 
DUE US Ub -Wueitiecn nei: 130 129 113 98 ss a Wtok oN eecbeabeciry 107 129 
September...|-. 2... 130 133 113 103 120 130 119 105 127 
October....| 1389 116 128 109 101 122 TSO ee 109 130 
November. .| 165 5B SN rey 110 104 119 132 105 121 130 
December. .| 139 116 124 105 103 13 133 103 121 129 
Average....| 141.1] 129.7] 127.4] 118.8} 104.6] 112.2) 128.3] 118.1) 110.8] 125.5 
SALES: 
| 1,107) 4,231) 2,148) 1,163] 2,250} 9,733) 3,204 576| 2,343} 3,219 
PPECLEEREGH Sails tic tavel| oseirouashedls eoetarscal le taieaav ateipavstors (© 24] cv egetate tseegcescerell|(eepeeera-t| (ctameesmenel| cece 


5,525) 2,154 


*On August 17th, 1911, the shareholders of the Montreal Cotton Company were invited to change 
their shares for shares of Montreal Cottons, Limited, on the basis of one share of the former in exchange 
for one share of preferred and one share of common in the latter company. 


December 13th, 


1911. See also Table of Dividends. 


The new stock was listed 


Nova Scotia Steel and Coal Company, Limited. 


(QUOTED AT MONTREAL.) 


1900 | 1901 | 1902 | 1903 |} 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
— ——— | 
January. er eel eee A Pate oe 109 80 66 70 aa 58 57 ice 89 94 85 
HO DTMALG. hii'ord 5. seencetes eae 68 lati 183) 67 69 74 58 60 83 95 95 83 
March..... |S oe eae eee ae 85 98 77 64 63 hes 57 Lye 85 99 95 79 
PATODI atte ee ee 107 101 76 64 63 Qe 53 58 83 98 94 81 
ale 5 det sl htc eee | ae ae 111 96 ao 61 64 71 52 64 79 99 96 81 
Wie BR a eel Pa en PU et a 107 86 72 55 67 68 47 67 83 -| 100 95 75 
fee OF Spat nya es | ic ees eee ce 110 93 61 55 66 68 46 68 82 98 94 73 
August eich cal hee keen tes (eae epcieee 114 85 59 62 70 64 49 Tal 84 96 92 76 
meptemmber,..i|; ees ataee 114 81 65 65 68 66 49 [2 85 96 92 80 
dene Pa inc Sepell A ceeens 104 72 65 65 66 55 49 74 84 95 88 78 
ba ee Pe pe He echt 103 74 65 67 68 52 52 80 85 95 86 77 
ie a Pel Lest i be 103 78 68 68 68 56 56 76 86 94 85 76 
cece a, Ei spiders: MNGi Sect 102.4; 90.3] 69.8] 63.3] 66.7} 65.8] 52.2) 67.0| 82.6] 96.1] 92.1) 78.6 
Sages: he i 
ee Ee a ee 40,799) 37,389] 47,426] 42,733] 27,629] 22,576] 16,129] 47,639] 106677] 57,280] 15,267] 11,444 
(a) 092): 0 Yoarryi Ce a Oe Vwi ie 76,691) 29,896] 55,872] 39,495] 31,291] 9,746] 8,148] 25,613] 17,776| 3,335 333 375 
) 


SEE 
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(3) LAND, LOAN, MORTGAGE AND SAVINGS COMPANIES. 
Canada Landed and National Investment Company, Limited. 
(QUOTED AT TORONTO.) 
4 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | i911 | 19192 1913 
nares fa Rec | | 
January....| 82 78 99 -| 107 103 109 119 124 116 136 160 156 161 160 
February...| 84 85 100 107 103 112 122 125 119 143 160 159 157 170 
March. .... 85 91 100 107 103 116 124 124 120 151 161 161 159 164 
April 82 95 101 108 104 118 124 123 120 155 160 162 159 165 
Wiaigr er as, o are 81 96 105 108 106 118 124 123 121 155 159 161 160 | 164 
JUNE ae! 83 98 106 105 105 118 125 121 120 159 160 161 161 
N ibs fois 80 98 107 104 105 116 122 122 121 156 156 157 162 | 157 
August..... 80 96 108 102 105 118 122 123 3 AG ae |e a 150 152 163 157 
September..] 79 96 109 102 104 118 L21 122 127 154 153 159 165 155 
October....| 79 98 107 100 |. 105 119 121 si ot ee ees 151 HSE Wd ahem 167 153 
November..| 78 100 107 101 105 120 120 LUZ 127 151 152 165 165 153 
December. .| 77 102 106 102 111 119 125 115 127 152 154 169 157 159 
Average....| 80.8] 94.4] 104.5] 104.4] 104.9] 116.7] 122.4] 121.5] 122.2] 151.1] 156.3] 160.1] 161.3] 159.7 
SS AIDS ce 3 ow, 576] 1,217) 1,403] 1,393 790 621 922) 1,214 532 774| 1,097 767| 1,860 731 
‘Canada Permanent Mortgage Corporation. 
(QUOTED AT TORONTO.) 

1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 } 1911 | 1912 | 1913 
EIA ¢ 3 Sle ortue. 109 123 121 122 123 128 125 117 149 163 163 178 196 
Hebruaty. foc 5 oe: 114 122 122 123 123 129 125 121 159 166 166 183 198 
Wrarch est ite estes 116 121 122 122 128 129 124 124 160 169 169 183 193 
so 5 66 | en 117 119 121 123 122 129 129 125 126 162 169 170 188 191 
Roa eae 114 121 122 123 122 129 128 125 128 163 168 169 196 191 
PPTAG sf5 2 114 124 123 122 121 128 127 123 130 161 169 170 188 190 
50a 111 123 120 120 i19 L227 Fo 121 130 159 166 167 195 186 
August..... 111 123 120 120 119 128 127 121 135 161 163 169 199 181 
September..| 111 124 120 119 121 130 127 119 137 160 162 169 197 183 
October....| 112 124 120 119 123 128 127 118 138 160 | 166 168 196 184 
November..| 109 124 121 120 122 128 126 115 141 159 162 wl 194 187 
December...} 110 124 121 122 123 129 126 114 143 161 160 175 194 187 
Average....| 112.1] 120.4] 121.1] 121.1] 121.5] 127.5] 127.5] 121.3] 130.8] 159.5] 165.2) 168.8] 190.9) 188.8 
SALES... 18,659 |33,865 |38,057| 27,457| 21,288] 21,736] 19,641] 26,444] 55,655] 31,921) 14,893] 22,163] 15,322) 21,220 
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640 
Dominion Savings and Investment Society. 
(QUOTED AT TORONTO.) be 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 1908 | 1909 | 1910 | 1911 | 1912 1913 

JANUARY Te Ne ACOm Ue toner: 71 70 AO)! ews Sqeati (OVE pecesicltan onaL 1G) Ca A ee | a eet hae cn Aaa [ct Coo ne 

Rebruarye.cp CO: ileus. ‘fa ORM esate eects Iikshe suse (Onl Ge emer cenian An tales eo Allee s5.6% 73 75 

March..... Oa tees 70 OS DGS Sickel Reree Re logs Oona Th lis eee acct eee 72 72 

orien ne Petia TNS wil \or, omen ae Bales 27) alla decscare ltsisten o ceael ter caete meee eee teens tal 72 ee 

MSY nee oe TAS ine se ZOO col as oats heme eleven how ONO Ghd: allen pen rere Oa eee: 7 ereckoese: vith 

JUHS. wok ere ES pai et sll tga OR oe en | -dlicre, cal tess tment Reccae hata lester aces 2 les, chatter ac aoe 78 dds 

Suly gence TKS AO eal bai tee 70 TOME eter LO” tale aeotEeHNe Mecelctaltio Raketene 72 72 77 79 

JATIGUB Herre hs «ts cost 2 70 ALB Ng ol (PRR pT oer emcees 7633 (C0 Ville PRN a oe pare coke orcs. 72 

September..}......]...... OME eeeces TO hectare 73 70 72 

October....} 71 74 EO A racers: oh LO) le eeteley, teks (Oe Ae aerials on callad on dello ociac 78 

INOwemilbentnth tot: oh tre Fi) atl eared aera deters TAU a) eee cos Oe. Ble ike aenscars i Sa (ae ese I (Ae eda ls his 

DWesomibews wih nen. ees cits hb s|epeoeclinandet|beas oF ie wal lee ER AO ariel ios carpe 72 

Average....| 75.0] 71.9! 70.2} 70.0) 70.0} 70.0 1 °T) TONS! STOLG) “Wes W2eneme. EO ieanente 

SiALBST o" 268 187) 139 236 243 a tal 108 877 134 23 138 114 113 19 
/ 

Hamilton Provident and Loan Society. 
(QUOTED AT TORONTO.) 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 } 1913 

January....| 110 ath ee ee 119 0 Ma Baca 120 DZ soli. shewsrce VAD Wah... Seteageilte pave, tl Seerentoas 132 

REDE UMEB Ys dlls osave gC a He ee! ee ana 119 121 BD iia PR, Seca) 8 Le) $09 lator 134 

WWerO Rite.» s.uilosivecnat 112 REZ acrstacte cansel kewl cle eccoy list kame nog th lVa:ts Ben merel ia ceeeee ave [oho 124 130 133 135 

IN elah ea rWin Nelle ooete sae hel Rey ellie © Seven cael Nae cee LOS]: shel cusileo lege erell ye choker ora) crete ais lee tomer ra ee ees 136 

VLE gs erator ell ore pa raucous ala TO allt. os coals aaa ayeiike oPchoketorchoe toe 124 BES oils, stave eesiltoxeheverene UBS 6 vib) foils 135 

Cif bia cpr ete apes ease ERB 9,091 Sars hee 119 120 PA valle cates ces /avereeeets 120 

Tudivieone oe 110 ES El oe ce wea levee) wolrerereeuliowep ence 121 V2O. lie Vk Athomallk-ste a cues te oheusieng 130 

CAAT OUI Gere, esti hevcoaah touch tated pe taasoe RAIS Seeker patie cherel tell euctee eee 122 ls ctokecavallieceewe eet 125 

September..|o ec nike os. oe 5 en ied WA ace one lee ea 121 VOL julie soe stellcs dearer ees ata emeiekene Vr 134 

October....| 112 115 121 a5 BO Tol Re see 12 pI feet fe, v2 T20 als, aaron PSO neil. Seer ate 154 

November..|...... 116 El all Settee een ars 122 aay, Wee Mee ae 119 

December..|...... pia yee | VDD si heicsts vctreetay bo: ones tenes hereel astesceta’ Lia Hensas Gteall| bin. cttel aaa [etee area | ok an ane ete 134 137 

Average....| 110.9] 114.3] 119.8] 119.2] 119.5] 120.8] 122.0] 122.4] 119.2] 121.8] 129.6) 131.8] 134.2 13520 

SAEMSt ces 24 166 130 1138 35 PUD 94 151 117 81 98 52 142 ol 
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641 
Huron and Erie Loan and Savings Company. 
(QUQTED AT TORONTO.) 
x 1900 | 1901 | 1902 | 1903 | 1904 | 1905 1906 } 1907 | 1908 | 1909 | 1910 | 1911 1912 | 1913 
dE TATE ES 5 | ah ari nal eee Oe Meee Lae MRL te ie Ae wa TSS Ass 175 182 
February...| 179 5h (oe ees bat Ree VEO? Reece A Estat pa hae LOE oe ee lic Cas teak PA Dae fn cake 214 
March Be eiey| bee Pac (acres ached (Eeey ean 1 eT So fete cy) Veoh eA 185 11762 el oa meee ts 202 ZOO Mri Manas fs 217 
PATI M EH | Meas are eels cients 185 180 Mistsie ilteaawels 186 DOT O Ua spate ote Woon tate 74.8 Mie aio) Aaa 218 
May atein. eco 10 Muah fev Seed Wary ty aA (eke As iad ed Cee hk Seta Wi aie Beamese (a het 202 ZO2 FP. spree 217 
DUDES. hae ee oie Rate Tig al Sieh | ary aera ions eee dt eae tad Je bed LS Zs sik er EA RAMU Ee gl Be Woe ie, 217 
CAS -l9) satel ams A i] A 180 DS 5 Me etc SB Saar mete OTA ee eden es 205 212 
Mugaste en beteicentoekin ec. LOGE Teck hea | Seer Renee ee 185 182 
September sti... 0.) 2... ISD te Ol is Si Oh a eae ae A 187 SOT alae isast.| nik larce hates ks (CRRA 2 204 211 
October soe Pe ees os 180 188 ERS eee USS Dn ag hey Sebel fers Gurion ete ae ol 62 a 204 212 
Nowember. ofits cot ee. Pa ectel 180 BSS Aneta ak 185 175 NUD nal Wet Bir BOOM Taser 205 212 
December eee er ie peta tay ie ie ae D Kad Reta HORA eg djl bas eal sai Yo 0 ial Wen Rae 2.08 Nie By Ra ed ag FoR es i 210 
Average....} 179.0] 183.0} 183.5] 182.5] 182.7 185.0} 185.6 182.1) 179.3} 189.5] 200.8] 201.2] 204.5] 214.0 
SALBSSS os 140 115 27 169 487 16 152 503 509 206 204 162 47 633 
Landed Banking and Loan Company. 
(QUOTED AT TORONTO.) * 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 } 1907 | 1908 | 1909 } 1910 } 1911 | 1913 1913 
SET Gis Ae Aa nl ba a 119 
RSENS alll 2 SEDGE [RAPER IRENE G IPE ers 2 DER ee | a ee Ga (ee Alli a 4 
INET Ce ceil eel ert] Ok Ronen RRC eee cael Eee ean CE sc ee Smokes cee L27 elie serein strane ed sake 131 
ITO] ge SOE! (Hit a eee LAY Poets 2. PD Ft Cees eal ip ciam b 124 DPE Hei Aree | Siew [ieee ed (nes ace 140 134 
JC gegen lel Eee SMP aston cole dees tetas seat an 125 DU Stel Feo Aah Pan As Ok Past EL Renmei tp Ser (wea EN 135 
PACM ccs Pete Pines lero heard a5) 119 
PSE oS, Sig Sikhed (ite oe OO teee RT OPE SE EEG Rect [egeremee DL Mit ore irate bettie ihe inte ke Ines 134 139 133 
PATIDVISGTS Sys cess TA AM eee Se lars ea os ZO" teometoe iho Uneeer] eine eae 120 TOT Ghee eet aleiges Tears 133 
eptomber..| LIP}. .8o..}...... JQP We aries 12S Neale |Reeion, eee 130 137 140 133 
Bice onscin Sere payee iy ke Pureinsle bs Sts.c)cA Biol s-cinif aiimeltes te eee BPA all ENG 537 120 
IMowembers. |... .s[e...<s LOS ape ond Seat D2 Se Ae [In eee Atcaae ieee ell me teceerere 133 T3Sits Sere 135 
“RAGE ETE aa AN ge Reel (AR SO eee a Mee A A WP a Bd 0 od He OR La Se al fe Maan Om ed Eas 2 Beg 139 
Average....| 111.0] 114.3] 121.0] 119.5] 120.0} 122.0] 123.0] 123.0] 120.0} 125.3] 131.8] 186.8] 139.7] 184.1 
SAumS?.... 2 15 33 15 35 5 6 67 50 23 25 23 24 38 126 
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London and Canadian Loan and Agency Company, Limited. 

(QUOTED AT TORONTO.) : 

1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 1912 | 1913 
January....) 56 61 88 94 | ‘90 99 | 106 | 106 | 100 | 108 |-112 | 108 | 121 | 119 
February...| 53 67 82 99 90 | 100 | 107 | 108 65 | 169° |) Ab a edi Sae eTe eece 
March..... Fe Goll gaa eee oe 100 | 90 99 | 107 | 108 93°.) 112 aie |e tee et 
Apsils poe CN Wee eae 90 | 99 91 |100 | 108 | 107 | 98 | 113 | 110 | 115 | 124 | 120 
May 61 g2 | 100 | 98 92 | 99 | 110 | 107 98 | 115 | 12M! did) Valet alee 
Janene hoe Gilr \o te ah 100 | 94 |°94 |100 | 109. | 107 | 101 | 124 | 110 | 114 | 122) daa 
Sule sees a) Ba oe 94 94 69 1.108) | 104, \- 1024) 113 teva ee 115 | 120 
Aneta. bert hem 99 93 93° | 100. | 108° |\103° | 106 | 211 | 1105 ree 
September..}..-.-- 85 96 92 93 | 100 | 110 | 101 | 106 | 111 | 111 | 116 | 121 | 114 
Oetobar toe ine wee 84 | 94 91 OG. it 105) | L00URl nee 406.1 11Gue | heels eee 121 | 120 
November: A... Boe Sed ee OOe + 100.) 04a) {NOs see eal ees pee aceite 109 | 119 | 124 | 118 
December. .|...-.- SO) ee eich 92 99 | 105 | 109 | 100 | 110 | 115 | 109 | 120 | 120 | 122 
Average....| | 57.3| 80.3] 93.6] 94.7| 93.5] 100.8] 108.3) 105.1) 101.3) 111.8 110.4| 115.0] 122.3} 119.8 
SALES:..... 2,015| 591| 747] 2,858] 1,647] 1,919) 549} 761) 619) 742) 999] 667 955| 1,085 

Montreal Loan and Mortgage Company. 
(QUOTED AT MONTREAL.) 

1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
doch ag araliaaenoallanwioe ol fetccoc So at Maran eter cores M36. Weis skool eee 132 145 148 140 
February...| 140 |...... 187 0560 |e bas FOES ah Co 133 (Vise sme 150 views 190 
Darob.)).cslle be tile Secale pda Ghee clam tas tienen re ei Oa ee teas. ae 142 | 155 | 157 
hori, ic. {GaN se rhe a Hie SN Le 2 fe 135°. SSS ee 146 | 150 | 175 
Wate) te wii ok Cnet: Ree ae | ieee att ae 186 | 138; 12 Gita ai ANS eee 150 
Br eo ph geet Seu lenee Rob Vide hee tee che meaes 135 ANd ico cl ore aaa eee 148 | 143 | 165 
A REL Aan Soave Ieee ngs eh Eel os haem loci neve (ei scmel larecany Iara dian GA oliibo occ poral: 143 165 
Angusti fits, aebice 1872 NMS. WIG uk WIG uMlate cae eect 134 
Septenabers:| L8G) Were c celle sererltete pie copedl teres Seatecell!o ohetateiall xn eyo tesn|lolnt eter stall obagayer ced epsuenenan 145 140 165 
Gubober es ee Cheat ees bak lames, ret kee eg eee ey 134. Weanee) 145 | 139 | 168 
INT QVM DEI i) fee etl ake che alle easy aero a eallish coiese ot LSS. Wal sei eae T3012 | eee Bee erate 140 165 175 
TOSS MADE nal ed ea eee aceasta amevetate call rent ede tee lehotstl snr Oieceh ES6 Gallet cass eestor oe enone 145 
Average....| 138.6] 136.0| 137.8| 134.3| 133.0] 135.0] 135.8] 133.0] 133.2] 137.8] 147.2] 145.1] 158.5) 180.0 
SALES:..... 154 49} 114] 345 90| 178] 326] 384| 227 85 gs| 1,261| 227 73 


COST OF LIVING 643 
f , 
‘ Ontario Loan and Debenture Company. 
! 
(QUOTED AT TORONTO.) 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 1910 | 1911 | 1912 | 1913 
' ) 
January 121 1 aie oe dea L207 ASS aes ene 133 128 
February dc ed Peer erg meee eo et ekg aD ORY Cc TEN ale et | T5 6p hae hee 172 
Misirebie see sre | See ares 22 AN | NSIS Re LAs eee Ka UR RV is LOR Ae 150 
VA Govtlet ase st Peg AON Luan LOQv NOS an eS Wale tema hl 135 ie oe 1420 (0 Ree oben te ee ee 167 
Bia iad COR Ba RCA Ro ea De Ce at ASHE ee fee | ewe |e poe: 163 
sith sates sees s etealicl arte scee lide te LIP hie ieneectesl tr Peienrsis Gil a cole nee ee 139 
NilonMebee Mean ae een (Ore tee Mealy Wh Cae LQT Ps ee ae AM aos LIST: llPaeen 3 (As sein bee ey 165 | 165 
ESOT el fe AS |S (ME fea ded (aren a a 138 
go PURSE LY Ca 2 RU Ke RS 8 | 168 
October. yay. )5)) i Ae, POLES ABOU eee Mi ibaea le USOT are ete Ke deities PAST eA [eae 167 
INovemberusla. oud ao. su HBS URS ea cal POO eS Seer ie tes Uc Wai eaaeibn 155 163 164 
ID PXosyer |e; sipe  alllh celiac le ened [aaa OT Teng EN a PAS Wace APH Bul aba Smead Ib Po laa |e gba 164 165 
Average..../ 121.3] 121.5) 122.2] 123.0] 121.3] 129.5] 135.0] 133.6{ 129.01 140.5] 151.0 162.2] 164.7] 168.3 
Sauus:..... 119] 136} 194 21] 354 i) SBN Oy 52 12 72| 446 82| 236 
' 
Real Estate Loan Company of Canada, Limited. 
(QUOTED AT TORONTO.) 
1900 / 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
January oes Me Viet Metre 80a Soils Mea yi ery oa ened 100 | 100 
ebruaryarys\sbtvtalitsns.. utde cack 80 BO Ae eee cote [eerste Vas cue ce SiH leet ae || Bere Deere 98 
March..... 64 OE tars Gaal heya st tome SONU es mean aan Ae. eet An ba 101 
Agape icles 8G Ife @ eiecz: yf ities eae ee SOMME Sn eae ete aes UR Th aaa de, EN GON aerate 107 
LY ENT e 5 GE & nul ep che oS eacaca eI Eo eal ee clal I an 87 90 ODN Aer epee 100 
ARs 5 Goal hoe | ea ark fn Pind Mean Aca 85 87 Mac ipalin erie ceo Ne 99 
aly we lsh ye 75 stage sl aie AE OTe SBin| SOE 88 | 103 | 101 GOWAN PA 103 
INCKALAN ple gcl te ro sl Peony a nega RS SO) | ee ae 87 SE eee 103 tule coe 99 95 
September..|......]...... Smal ecceee SOS. aa 87 Tarn |e ee 103 pl pers SOA ween 103 
Seinen c's | A ape eee, oe rs rr SOW | tees SOMO EDs Meet cn, wees LOS Mallee ee 98 100 
aren porwr Ge ee alts: Oe Mult ee Lee OO Bi pee See ODE renee eel Bb suo 100 105 
December. .|...... 70 SOM ANY Cae ae TO | Be esl A Cran acl Moai be 101 | 100 | 100 | 102 
Average....| 63.5] 72.5! 75.0] 80.0] 80.6]...... 87.2] 86.0] 88.5] 101.5] 101.0] 99.1] 99.7] 103.0 
Sauzs:..... 20| 325 67 90)|td.40|| Seer 278 72 74| 199 45| 170] 119] 13 
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‘Toronto Mortgage Company. 


(QUOTED AT TORONTO.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


Ses are e) (e as (s ee ee) (Pe a eS ee ol emesis aul vim 


January....}.:.-.-. 76 92 Oiler spears 104 106 111 106 | 116 130 130 132, | 134 
February...| 78 77 94 92 90 107 | 107 111 106 116 ISS he b Ako 136 140 
March..... 79 78 93 92 91 106 108 110 107 121 139 133 138 

April recor UO Mee ae 93 O 2Bea teicher te 108 109 111 109 125 SBE 9 Ns Searels 137 142 
IMIER Os A ome “or 81 94 94 Opt Ieee on alae 110 109 125 135 140 137 153 
SAULIT A A Stara 78 84 93 SO Ma iererccarell st nenaerd 112 110 111 126 SYS fe Benios 135 153 
dRuRiees Ao cine 79 87 93 89 91 106 TPE Ne ete 5 110 126 131 sy en We eis 149 
August..... 78 89 90 85 OFF ipo cuae 112 109 LILO! hr A SL ee core 133 
September..| 78 |.....- Ot 838 93 TOOT ray stare 110 111 127 133 130 132 147 
October....| 78 89 OL 87 94 108 114 109 112 130 SOR icre saver 133 145 | 
November..| 78 95 91 87 95 108 113 Oly MWogeose 129 130 133 135 
December..| 76 (OE) alsciored (a omic HOM Weecioc’ 114 109 112 128 130 131 135 141 
Average....| 78.2] 84.9] 92.3] 89.6) 93.1 107.0} 110.7] 109.6] 109.3] 124.5] 133.1} 133.0) 134.8 144.9 » 
SaLEs:..... 559 459 552 322 257 383 529 200 364 436 357 207 414 210 


(4) LIGHT AND POWER COMPANIES. 


Consumers’ Gas Company, of Toronto. 


(QUOTED AT TORONTO.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 1911 | 1912 1913 


January....| 223 211 215 213 210 211 207 204 186 200 205 199 194 189 
February...| 202 214 215 213 210 211 208 202 189 206 206 202 194 .| 187 
March..... 211 215 214 214 209 212 206 201 193 206 205 200 194 181 
(Aprile 215 213 213 211 206 209 203 200 193 206 202 196 194 178 
MB Yccj-I</-,° 213 217 211 210 206 209 205 198 194 207 201 195 193 180 
ARCs: ork 214 216 214 208 202 210 205 191 195 206 201 196 193 175 
SLL Mere orarsls 215 214 211 209 201 209 204 194 192 204 199 194 191 173 
Auguat..... 215 214 213 209 199 210 205 196 193 205 202 193 193 177 


September..| 216 215 213 209 203 210 206 195 195 206 204 194 194 178 
October....| 212 218 212 206 207 209 
November. .| 214 218 211 202 216 209 203 186 196 205 200 | 193 193 172 
December. .| 214 217 213 208 214 207 205 184 198 204 199 194 191 167 


Average....| 213.6] 213.2} 212.9] 209.3] 206.09) 209.7} 204.9) 193.1] 193.4) 203.0 202.1} 195.8] 193.2] 178,1 


niece smnnes | enema iaeres | emererentcens | as | aS | Se | ae | SAS | SO ee 


Saums:.....}| 1,872] 1,423%] 1,307] 1,157] 6,128] 6,083] 5,423} 3,814] 4,710} 3,519) 5,363) 6,156 3,721| 4,382 


* Wirst half-year only. 


COST OF LIVING 645 
Mexican Light and Power Company, Limited. 
(QUOTED AT MONTREAL.) 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 1910 | 1911 | 1912 | 1913 
ANI AL Meer vers Sake Meralco es [ce <.cbete [Sieratclste lease seelllos clare 68 54 49 80 66 89 84 81 
ROI TUAR Ve Watess clea aka g oe Vela a sot loleranstors PRIN lot te ll eeeus eee 67 54 51 79 72 92 84 78 
March Blatatio ot Weaeet ates Prater 2 es Nese fl ay 1a Yotlsy ehamete Wane, oe aie BU hede toler 66 50 50 75 78 87 82 76 
ANS Ss coord Bacal (he aan MRR re Ui Se an a 63 48 47 75 78 84 81 
USERS 65/4 acbigl aaah oid | APN] eee ney! [ep Sia | ey apa eg ORR 61 48 50 72 ai 83 87 71 
AREETO Ss Jo. auilo| lo Choad (CAI act ERED ee | eee Fe amet cae 61 46 56 70 77 82 97 63 
aly aergeeeeeN oe ctaterss|(= estate tak cadessetll teases ete ants te aoe 57 44 62 64 76 85 95 
ENS GRGI AZ, she cally ca Ot | eRe he TRE CE Re CO Eee ees 58 40 74 69 75 87 94 61 
REDLGMIDer Malema ate anterior law contol ec caeted tere ek 53 43 77 69 85 85 94 64 
Octobersemrer elders the ee a rats elite el eh cau, yl 50 41 73 70 88 88 85 53 
INIGNEFET LOS PAU es SI aly ene fe See i fe a a 53 38 73 71 86 89 83 45 
WDE CEMIDOK eer Nerina ele samen tail ieue heres dleichere 56 44 74 74 86 87 
AY Crap oeromn ene “tus, eetcoe alle eel Chee me tiete.. 59.41 45.8) 61.3) 72.3] 78.7) 86.5} 87.8] 65.8 
SALeEs: 
Montreal lens frm tercien.i|| ters /seeie | sta cvate Mf tesera Sic Nex os ail Se rants 25,308] 18,412] 67,985] 39,8387| 7,525) 8,073] 8,974) 2,231 
MOTE LOmeene leet never tere elec lcey Whe sa [eee adv iol ratchet ar octets 24,912) 12,755] 49,839] 19,169} 2,511) 1,817!” 6,966 565 
/ 
The Montreal Light, Heat and Power Company. 
(QUOTED AT MONTREAL.) 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
JAIUIAMY cre eels te f ae ael 2 94 89 74 80 91 90 87 115 134 147 192 237 
OD EUMEN wea istemisesvcl| < foes es 95 89 71 80 94 90 87 114 133 147. 190 228 
WVIAC detente ah k [oe con. 97 94 72 87 94 86 90 111 136 149 197 221 
PATO LE Lee, rareneer dee esl ictoe oh th 102 95 74 90 91 9 94 115 136 152 204 227 
NTU ratelenaPs 5 \ete « ooh *97 101 87 74 92 90 90 95 120 132 154 205 221 
‘ Ve. Sites Mimicie oe 100 103 77 72 91 96 83 94 123 132 166 212 209 
BUI eae crass Iie teccier ste 95 101 80 74 92 97 93 95 125 126 170 227 206 
; PROLZAULG TG, cisye'e'l aie dere ta 95 101 75 75 91 96 91 97 125 129 163 234. 207 
September..]...... 98 100 Ue, 78 92 95 93 102 126 146 164 234 218 
< Wetober. <<. )..24 97 96 70 82 93 97 86 106 124 143 172 236 211 
: November..}...... 96 95 75 83 90 95 83 107 125 140 180 230 209 
; December..|...... 96 88 76 81 89 93 86 110 131 138 189 228 214 
: Ee a a wee gene eee Tee SEAS RY, sie Rees Ret ey, Pies Sane 
5 AVENE SO. 24 slo's «as 96.8] 97.7] 82.0] 75.8] 88.9] 94.1] 88.9] 97.0] 121.2) 135.4) 162.8) 215.8) 217.3 
Sarzs: 
Montreal..|...... 136114|166342]150330] 72,662}113592/178010} 39,122}103524/177841)193645]186173/264184| 144188 
BATON fees eet rial rere stein’ | steers he einielalal|'sieie soi 374 710 450} 1,328} 1,281] 1,149) 1,755 316 375 


* Listed May, 1901. 
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| Toronto Electric Light Company, Limited. 


QUOTED AT TORONTO. 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


January....| 134 13 141 155 133 151 158 PBS i ices 133 118 125 
February...| 135 135 144 159 132 152 159 HU ofe ia A estoies.c 129 19 128 
Mareh,....| 134 136 143 145 131 152 159 Ue aN femeectnets 130 120 124 
3.4 oj yl la aries 132 136 149 133 133 151 155 145 14 eececr 118 
Whaivice teers 130 137 153 133 136 148 54 Glie Cheeci 115 118 116 
RLAIG aerial te 132 138 154 130 13 150 154 |.-...| 114°} 120 117 
EUW sere eke 132 136 153 136 136 154 1 Bae: oA ae ee 112 118 114 
August.....| 131 141 158 133 141 158 LOOm aster 113 126 112 
September..| 133 142 158 130 144 159 160 137 117 125 110 
October....| 182 142 155 127 146 158 160 122 124 120 112 


November..| 135 136 156 129 151 156 167 115 130 119 ils hye 
December. .| 134 143 155 132 151 156 165 122 132 119 118 


Average....| 132.8] 138.0] 151.6] 186.8] 189.3] 153.9) 158.8 137.6] 118.9] 123.4] 115.9] 125.6 


SALES:..... 3,074| 9,604] 11,168} 6,810] 11,668) 13,208) 10,375) 1,283 3,430] 3,127) 5,300) 5,894 


(5) NAVIGATION. 


Niagara Navigation Company, Limited.* 


QUOTED AT TORONTO. 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 

TANUATYR els ecient mereell Sreenter 121 ils) 112 120 UPy? 108 125 136 130 147 
MOD TUa Ry story] © star cistell isis in etete| or suarsaets 129 113 is. 123 120 110 LOSS ate. 132 158 
March Hr ott reas 4 meat mares c 130 114 116 125 121, | 109 isae 135 137 163 
April de. Gaz farsi aavonre fier siets es 152 129 118 Pal 126 123 118 132 136 139 189 
Waite meeth 5 sketetetod in c= oie 146 129 119 119 126 124 120 127 15 140 

BTN eer Ih es chat tree ane 145 122 118 unlg 131 ialye L222 8s eee 130 140 

QuUlyS ere hesllsseenilos ene 141 126 117 117 TIGL 119 134 130 147 

ANIBTISER cn hela ereicceee lle cle oa 135 126 115 119 133 116 120 136 130 152)" 
Séptembenr.s |; scien cfse «das 135m lon 110 120 131 115 120 137 128 155 

CIGHODET:. hal: CieaMiAt Os chant 129 114 107 121 130 adi ist 121 136 130 157 
Novembers.|). 5 ¢ teetinia sce 128 116 112 121 127, 107 122 136 130 167 
December. is sccsiall wevcans 12 118 110 120 127 108 127 py se Sen 18 159 

JAVEL ARG. be). tie shot | cnietehehs 137.2] 123.4] 114.0] 118.0] 127.1] 116.7] 118.0] 132.2) 1381.6] 146.2) 164.2 
Balegevatebls ills setae scoters 4893 | 6698 | 1099 | 5047 | 2979 529 587 690 281 | 1007 | 11411 


*After June 1st, 1912 controlled by Richelieu & Ontario Navigation Company. 
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Northern Navigation Company, Limited.§ 
QUOTED AT TORONTO. 
1900 | 1901-| 1902 | 1903 | 1904 | 1905 | 1906 1907,| 1908 | 1909 | 1910 | 1911 | 1912 | 191 
OATS an [rae ase 126 | 136 Tie 62 85 | 100 OMe LOLS hy 017, tae oe oe eee 
Pepryary ces) + ac] = fis 4: 139 | 143 72 62 88 94 8b» | TOL” | 108° | 117 
ETE) > oe Aa aes aE ee ee SAA Lam eee 74 89 91 Si, | 103" p 109% | 198 
Ze orgtLS 5 eel (eee tS rae 165 | 142 70 82 88 93 SE 110) PAO p29 
Min yee rms tag cna |e toi - 168 | 143 70 74 88 93 97 | 114 | 110 | 124 
PUNE see en Pert iezabae te s,s 159 127 70 73 93 90 96 112 110 125 
Sealy rae wack [Ae oroee af sec 155 | 185 70 70 98 92 96 | 112 | 107 | 125 
UNS oe ailiaen sake cl Se eres 157, | 130 60 74 | 103 91 95 | 113 | 108 
SeVeMADEr aslo s cat. was ue « 151 DOES Neca. 77 LOS wile ot. 94 117 114 
Octoberseas sc. LOT IAG OG nape ee 77 «(| 105 87 Die ati ar yl 17, 
Noavemiber. a5... . 107 144 84 55 Cts 107 82 100 119 117 
December..|...... 107 139 78 55 76 106 85 100 122 abe? 
BNPEAQCs M1: ess 107.0} 149.5] 124.3] 66.5) 73.2] 96.0] 90.7] 94.3] 111.8] 111.8] 121.9 
Salese ecto aee od 283 |15691 |10691 | 522 | 3224 | 7017 | 885 | 2557 | 7347 | 1498 | 4433 
J 
TAfter June 26, 1911, controlled by Richelieu & Ontario Navigation Company. 
Richelieu and Ontario Navigation Company, Limited. 
(QUOTED AT MONTREAL) 
== a 
h 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
January....| 108 108 111 100 82 64 75 $1 65 7 94 97 124 118 
February...| 113 111 112 102 81 3 82 79 64 80 89 102 120 116 
March..... 108 112 112 97 82 69 83 74 67 80 86 114 120 113 
April 112 114 115 95 85 75 83 76 73 83 87 120 123 115 
LES es eee 106 119 113 90 87 74 79 75 76 82 85 116 121 lil 
HATIAG se octet 103 121 113 78 78 71 §2: 67 76 84 83 116 117 106 
Mui y r,s oh, 5% 101 119 109 92 67 73 82 66 75 82 79 121 118 106 
August..... 103 116 108 84 59 75 83 63 74 82 85 119 114 108 
September..} 108 117 107 77 59 75 83. 63 73 86 90 116 112 111 
October....| 107 114 102 73 57 73 84 f 56 74 86 94 120 113 110 
November. .| 108 114 96 79 60 69 81 54 75 87 92 123 112 108 
December. .| 108 | 110 92 82 62 70 83 61 75 90 SL 2307 119 SS ee 
Average....| 107.1} 113.8} 107.5) 87.4) 71.6) 70.9} 81.7] 67.9) 72.3} 83.4! 87.8] 115.6] 117.8] 111.1 
Sales: » . 
Montreal. ..| 20544!) 77221] 34527] 38218] 25767| 17583) 19776} 7590} 12673] 42909} 19742|184228 149425 82063 
Toronto....| 3070) 12641) 15593] 14366} 7036] 9375] 14416; 1678} 1914} 3996} 1202] 14199] 6855] 4006 


648 DEPARTMENT OF LABOUR EXHIBIT 
St. Lawrence and Chicago Steam Navigation Company, Limited. 
; / 
(QUOTED AT TORONTO.) 
1900 | 1901 | 1902 | 1903 | 1904 1905 | 1906 | 1907 | 1908 | 1909 1910 | 1911 | 1912 | 1913 
WAMU wretsual| Seether fob meray cpmerxs 138 115 102 125 125 113 Ee 119 87 90 109 
Webruary...|---.- fees suleceses 144 110 103 130 122 112 ELD eo eco 92 |-108 
IG Bey colo rey (eS eno is ee ieored| haenope g: 145 101 110 128 120 117 115 115 86 95 stil 
App rile card ciel poy reysteaeltlo tei abel tenet ians 140 99 114 128 123 121 117 116 94 97 122 
IN ae Oops bind Cell fae aio | (aay eaiee 141 TORT ena 129 125 120 116 115 100 104 122 
Apbbels yen se cl WO Sino! Iob-o pn 168 133 TOOT sonal: 133 124 118 115 TU 4a an cctes 103 119 
COU atom aks tae Gene 5 to ccos 146 130 100 109 142 125 116 LilG a acres = 85 107 119 
AUSUSta ra glis tee om vallsiy cles 164 128 105 118 144 126 119 121 110 87 109 121 
September..|......].--.4- 165 125 105 117 145 126 124 TOA be ste ters 90 113 129 
(OYsvolevey aan) tee een oe eny reac pI Sy a ore ores 1 shal ee Ste, 125 125 E260 Vie Persone 87 111 128 
, November..|...<..|----++]---+- 109 105 125 145 125 122 128 112 so 112 116 
December. |. ..60:)|---25. 145 114 5 125 137 121 116 127 90 93 116 102 
Z | a ee 
PAS CT AO asetiel acdc eialellix sae 157.6] 180.2; 104.7] 114.6 135.0} 123.9] 118.6] 119.3} 111.4 89.5|} 104.1] 117.2 
SaLER: Aare loves recs (etllovete ues 505 | 2488 800 | 1568 | 1785 952 | 1457 | 1123 437 663 | 2083 | 2295 
(6) RAILS. 
Canadian Pacific Railway Company. 
(QUOTED AT MONTREAL.) 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 1910 | 1911 | 1912 | 1913 
January. saa 303 90 114 135 118 133 174 188 155 175 18i 204 232 253 
February...} 98 90 113 134 7, 137 172 184 146 171 181 212 230 235 
March Pe 97 92 113 131 104 144 170 169 149 170 180 219 233 228 
ADTIN | dere ere 97 97 121 130 117 152 166 176 154 176 182 228 247 240 
IVES Recto ae 95 108 132 129 117 146 159 172 158 180 189 236 261 234 
UNO Pini aes 90 105 137 122 121 149 161 168 160 182 191 240 265 216 
Tulys te 89 104 137 122 125 153 162 175 167 185 185 242 267 214 
August Minoo 110 140 124 126 160 173 174 174 186 190 236 277 218 
September..| 88 112 141 122 128 168 179 163 173 183 192 225 277 228 
October....| 87 109 135 119 132 173 178 157 174 186 196 230 266 229 
November..| 86 113 131 118 131 173 178 146 177 181 197 240 265 224 
December..| 89 113 129 119 132 174 192 152 176 180 194 239 260 217 
Average....|° 91.5] 103.5] 128.5) 125.4] 122.3] 155.1] 172.0] 168.6} 163.6 179.5} 188.1] 229.3] 256.6) 228.0 
Sales: 
Moaueal, . .|186034 263133 484858 245946/114197| 98673] 87324| 20923] 54959| 82277) 38564|117694/163406 171287 _ 
Toronto....| 92056|145761/579852|410669| 98373] 70973] 14065| 2761} 10727| 17972) 10166 12611] 9957] 13047 


COST OF LIVING 649 


‘Minneapolis, St. Paul and Sault Ste. Marie Railway Company (‘‘Soo’’). 


(QUOTED AT MONTREAL.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | i912 | 1913 

SS AMUATY,© exscifiates yds 20 39 75 63 95 152 108 88 142 138 135 133 140 
EDEUErY eral reo ws. 19 39 75 61 107 156 121 93 140 138 141 132 137 
IMMAECRS fj crilel ea os 20 52 72 63 117 156 115 103 143 142 146 137 135 
yey Mary arene Ie, Ae 20 61 67 62 alp iss 157 110 112 141 138 142 141 135 
INAS orerh a eter cth ahs fe! wads 20 58 63 O2ahalsctiete 155 99 113 137 138 13 142 132 
UNE aac ee Ss sey. 24 59 56 65 119 LSS ude. asec. 112 139 134 140 143 AA? 
DUM re vale teraparallvte “sar evs 24 62 55 71 126 153 107 113 143 122 142 148 124 
PATI US GMs gaia lo 3 Geis 26 Gk 52 74 138 WSO re oe 120 144 127 135 152 130 
September..|...... 26 77 53 75 139 155 102 121 144 132 130 151 138 
OCSODED Se iealfai cher cc 27 75 52 81 130) BAG se 70 123 139 133 130 144 130 
November..|...... 33 79 Aig Wels aici ascii hla ea 12 129 136 136 136 142 127 
December..j...... 33 72 53 88 140 143 viel 133 139 129 134 140 127 
AVerage. 50] s5 «5+: 24.3] 61.9} 60.6] 69.6] 124.8} 154.1] 98.1] 113.3] 140.5) 1383.9] 137.4] 142.1] 131.3 
Sales: 

Eom EEO MM Hee tet) o/cto kil ixtadane stot] ler enavaustfors- 3] snore 513] 19853) 5517) 12082} 59684] 35550] 75850} 41032] 41318} 5706 
PROTON OR erga |e ocs Gis stors eels vlkiw ad me 2470) 2645 845 100] 2485} 6621} 1404] 2820 695 763 155 


*Quotations Jan. 1901 to August 1903. from New York; Sept. 03—Dec. 04, from Toronto. 


(7) ELECTRIC RAILWAYS. 


Detroit United Railway. 


(QUOTED AT MONTREAL.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 } 1909 | 1910 | 1911 | 1912 | 1913 


Teec ees A Ea De Bee 9044 66.-| 77 1.9% | 80 | 3 57 | 6&4 | 68. |\6f | 79 
ee he ee ary |e G04) 63.0) 7B ol 100.1] 70 486-2) bay ROSA Woe ahve 
EE et aa oe ee ag dean | Sho} 99% | $72) 688-1 '6O Fe ehh yO. wl el ve 
pelos vevakes cu: a eee 82 3 hse | 05 | 7h: W 38.1 5ae | Ode Te es. nee 
| OO ia | an ye a 78.1 62 | 86 | 93 | 69 | 36-| 58-| 67 | 72} 67 | %8 
oe Bae Bed Seam 7o...| 7o.| 6t- |) 93 | 9m. | 64°) 40} 60-1 52.4 73.) be7) | cez 
ES Eee (ier 24 nal pot hiya 6h 44 dau (Odo) kOSasl (4b 66 r) bee ke 7e eeaoenl meee 
5 SO pe Bae Sai Balt) 86.0). 6614940) One 268. | 140.1 5 6-1: Shan] 68 eke ee 
PSPTSLOTUD EY: 0 fis = << allersi| « os jess 92 67 69 94 95 65 39 70 54 66 72 we? 
Beater Aap AN Gaciee oer Seats 600! - 785 1495014 oe 1 46a) | Shake 67m eee 722 | 70 | 72 
Wis vetliher.<|.0+..c0- + 86 | 66.|.77.| 93 | 89-| 32 | BO} 64.) bac] 72. | 721 ve 
Dy or ec sey Re el ee 84 69 78 94 82 35 55 64 70 70 74 70 
Averages o..-.+ +»: 76.0| 85.3| 74.4| 66.7}. 88.3] 93.8} 62.3] 40.1] 62.6] 57.8] 70.5] 67.7| 72.6 
Sales: ee 
668291 47010/129432|117651| 85472| 45868! 59714] 75974|110730| 94674] 50748 
“Naa ‘ewhdtea ti 76) ool 478 1138/ 2800| 1037| 1248| 951| 2607| 1705| 1144| 765 


*Listed March 1901. 


650 DEPARTMENT OF LABOUR EXHIBIT 
The Halifax Electric Tramway Company, Limited. 
(QUOTED AT MONTREAL.) 
l 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 1909 | 1910 | 1911 | 1912 | 1913 
¥ ' 
January....| 96 96 105 106 88 106 105 102 98 107 123 137 153 
February...| 97 92 1i1,.'| 104 83 108 104 102 97 108 125 143 155 160 
IVEAIEGH teste P7 90 eas 100 88 106 102 98 96 111 123 142 154 .| 160 
(ATORUL sieyai state 95 89 109 98 93 104 102 99 96 ibiuil 123 143 154 160 
DVDS s. ys jos «ts 95 93 107 98 94 105 108 100 98 114 124 148 156 160 
PUNE ee. ety 91 96 107 96 92 103 106 100 99 114 124 146 152 160. 
PUL Yate eueeis 88 96 107 96 93 103 105 99 99 115 120 146 152 
August..... 88 95 EAL ORs amie poe 93 LQ sal tenene rs oF 100 116 123 145 151 
September..| 96 98 108 , 96 94 108 105 96 100 116 125 150 157 
October....| 97 98 104 3 94 107 101. 93 103 117 129 150 161 151 
November..} 95 $9 103 92 101 104 104 89 104 119 130 149 
December..} 99 102 103 91 106 | 102 104 96 106 123 132 153 160 
Average....| 94.5} 95.3] 107.1) 97.3 3.7] 105.1) 103.7] 97.5} 99.8] 114.3] 125.1) 146.0] 155.0) 158.5 
TOBLOS). wteleleers 1313 | 3803 | 6511 | 2546 | 8252 | 3213 | 2409 2387 2034 | 3824 | 1994 | 4528 | 1034 216 
Montreal Street Railway Company. 
i i 
(QUOTED AT MONTREAL. ) t 

1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 } 1909 | 1910 | 1911 } 1912 | 1913 
January....| 281 274 267 278 204 215 243 227 184 207 219 224 227 
February...| 2938 266 274 276 203 215 265 222 178 207 222 226 228 
March..... 3038 273 268 272 206 220 272 212 180 207 239 232 233 
Toy y Rae co 279 284 269 269 210 223 269 215 183 209 247 225 235 
Maya Seitek 253 280 273 255 209 218 268 217 183 211 242 224 236 
DUBE Lr. medals 252 294 277 237 207 220 278 206 183 217 240 223 240 
Oulyis ati es 251 293 275 239 205 223 276 208 173 216 225 227 248 
August..... 247 290 278 234 202 226 281 195 178 214 239 225 
September..} 259 85 282 239 205 230 27 189 183 214 241 228 245 
October....| 275 275 276 214 211 237 268 174 189 211 235 228 240 
November. .| 276 273 277 199 215 233 249 166 199 211 228 225 
December. .| 276 267 273 208 216 233 228 176 202 217 220 228 
Average....| 270.4] 279.5] 274.1) 243.3|°207.8) 224.4] 264.6] 200.6] 184.6] 211.8] 233.1] 226.3] 236.9 
Sales seen wets 78848|154027| 55789| 47419} 29778} 57719147317) 31020| 16098] 34649]100730| 44507 686 


COST OF LIVING 651 


Saint John Railway Company. 


(QUOTED AT MONTREAL.) 


1900 | 1901 | 1902 | 1903 } 1904 | 1905 | 1906 | 1907 | 1908 | 1909 1910°} 1911 | 1912 | 1913 

A SRUL A aie Sle ae Ga |e a LaE Siesta clement AcUPoeile heel HOB wes sees: 100 102 106 
Bebruary..: |... <0 118 TU By euler cee le ee ae eer he HU Mal Pest lee ads yelllar tee ality. Sars 107 
IGT ler ee ol eee a 120 
FA DrIF. oh cere 25: USBI teeter AEs |e a eee i eee NOS eee we raihery sear line rncylien, Aya 110 
Miao wee ih ea TW 5 ae ee che wel 6 ep eg RN LOO Hos 100 
JUNE GH A ies: 120 114 a tl eer ere eopeelldere cocataed lpn hee ate RC PC PEM [acres eel siemens 101 

Uva e seve Sigs OT ets eth pam Rees cokers SLOG Ievile ome Wea Hie Reet gaia retake Woah Mears [icy Soe 100 
August... |) 120. DLS be lest: cue eee ons 106 DES iae lism Mere |e Piteer ies Le, 102 

epeemibensn LUO, lee wavelet sc oallsc: soteus 110 115 

October res LO whe isc | te lh cree HO Shae eve Sri oS algae, 98 

November..| 118 

Wecemipere Lege ted. ene DON ees cbeneite ts elle abe 106 Ober eins eAaiai|ievar Stator 106 


Average....| 118.5] 116.2] 116.8] 117.0] 107.5] 114.0] 108.4 99.3} 100.0} 101.0} 102.6] 107.7 


Salesantec s.. 341 129 122 36 199 93 150 74 18 38 45 81 


Sao Paulo Tramway, Light and Power Company, Limited.* 


f (QUOTED AT TORONTO.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
PADUALY c5 Pie tis Weretnt fees ilaiai toe steakle 98 90 112 142 136 LS 155 147 152 -| 190 
IPeDTUSry cena eben ieAilind «cans 97 90 117 144 1385 117 158 147 158 193 
aC hee aired ccaten Hoh sated 92 87 123 143 126 121 LoS 148 160 194 
ATED Hee Peele as Shes [evavsiisr otc 92 96 128 141 124 126 153 145 163 203 
IVER VES sc P Alc tas east ose wheter 92 99 126 140 124 129. 154 145 169 230 
THROM. artxoree tacts eo ek 94. 104 132 140 119 132 149 144 180 242 
MATL Via euts cere e Why craters Wave sate 89 105 136 137 116 135 146 138 178 248 
RUGS ot sveitetnensttiiee ste 84 105 140 137 109 148 145 141 176 256 
September? alis.o. wales e «iva 83 106 140 | 135 111 151 145 | 149 171 | 259 
Oetover s.Mulb mnrcteleya sk. 80 105 141 130 102 149 145 149 176 270 
NOveMmbDersmil:.g et eieiion sac. 85 105 139 139 104 152 149 151 182 
Mecembery apes oes sled sae 89 107 134 137 112 154 149. | 150 185 
WAVELARE: cchill. 5 osc OE Poa 93.1} 89.5} 99.9] 130.6] 188.8} 118.2} 1385.8] 150.1] 146.2) 170.8] 228.5 
Sales vows. .- 
MOrentose wre] dante dares a 70873] 29987] 54163]124862) 55377| 38072] 67156] 63752] 36907; 60090] 73169 
UNG ya i ede at tg beeen Pe 458| 4817} 12138] 1861} 4149) 2995] 1672) 5133) 20152 


*Railway franchise dates from July 17, 1901. After 1912, controlled by Brazilian Traction Light and Power 
Company, Limited. 


652 DEPARTMENT OF LABOUR EXHIBIT 


-The Toronto Railway Company. 


(QUOTED AT MONTREAL.) 


1900-| 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 1913 

January.... 103 109 116 117 100 105 110 PPS 97 111 127 124 134 143 
February...| 102 lil LAZ. 116 98 105 118 112 98 117 124 128 133 140 
March..... 101 110 118 111 99 107 124 106 99 121 124 128 134 136 
April scenes 110 120 110 101 108 118 107 99 124 122 130 135 143 
May.....-. 99 109 121 106 101 105 114 106 99 125 120 132 139 143 
Junescee ace 98 110 121 96 100 106 117 103 99 125 117 139 142 139 
JULY. teenk 97 110 121 101 110 105 115 103 101 125 114 156 147 137 
AMSUStly eal) peo 112 122 97 101 106 ays 99 105 126 116 147 143 139 
September..| 101 116 121 97 104 106 118 100 103 126 122 131 144 140 
October. 106 115 116 93 105 107 116 92 103 125 124 135 141 142 
November..| 108 117 116 97 106 105 115 87 106 124 124 137 141 140 
December. .| 109 116 114 100 105 105 114 93 107 127 123 136 140 136 
Average....| 101.5] 112.1] 118.6} 103.4} 101.7] 105.8] 116.3] 101.8} 101.3] 123.0] 121.4] 135.3) 139.4 139.8 
Sales: 

Montreal...| 74835] 9344! 62238] 36691] 26237] 342611102968] 32312] 14773] 54615} 28588]117573] 77940} 36025 
Toronto....| 15162] 29283] 62314] 25265} 14297] 10412] 16762] 3233] 5992) 12671) 4693} 31616] 49354) 28051 


Twin City Rapid Transit Company. 


(QUOTED AT TORONTO.) 


1900 | 1091 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


—————— ee ee ee aoe 


January....| 64 69 109 120 92 107 120 106 86 99 114 109 105 106 
February...| 65 70 111 120 89 107 118 103 81 102 113 110 106 106 
March...... 65 73 116 113 90 111 118 95 82 105 115 109 106 105 
Papal ce 66 75 121 112 93 116 117 96 86 104 114 109 105 105 
IS 8 an Gicitci| fae Cone 79 120 107 94 112 114 93 89 105 112 110 107 104 
RUTITION sh ote arene fotons. crcts 90 120 97 94 112 113 93 90 106 109 109 108 103 
SI UILY, crecietes etetel | atari 93 122 98 95 114 | 112 94 91 105 106 109 107 103 
August.....| 61 Lee 125 92 97 116 114 89 90 107 108 107 108 106 
September..}...... 102 124 90 99 117 115 93 87 110 110 105 109 108 
October....| 60 99 118 84 104 118 113 83 89 109 112 106 106 106 


November..| 63 104 116 90 106 116 111 73 93 109 110 106 106 105 
December. .| 70 107 116 93 106 116 106 81 95 113 109 105 104 105 


-—————<_— } —_____ |__| __ | | fn, 


Average....| 64.2] 88.2) 118.2} 101.3] 96.5] 113.5] 114.3) 91.6] 88.3] 106.2] 111.0} 107.8) 106.4) 105.2 
Sales: 
Toronto....| 2300)145983/190801]150800| 39132) 39581] 52512) 43228) 28720] 62219) 47399] 18525) 17781] 19052 


Montreal...| 28996]128290}115891|140626) 67025| 44238] 25515] 29297) 14509] 32470] 12656) 9679] 8435) 6548 


2 COST OF LIVING 653 


The Winnipeg Electric Railway Company.* 


(QUOTED AT TORONTO.) 


1900 | 1901 } 1902 | 1903 | 1904 {| 1905 | 1906 | 1907 | 1908-| 1909 | 1910 | 1911 | 1912 | 1913 


WADUMALY c= ste cn si Re la reaeiets (allt storsca: 2 (Mes sie, or oheiieee eeare BADE its hace 177 134 161 182 190 255 217 
US DRUATY aie a fiers eisicisile oo, 5 4.e-leuele tegifleliolei ses ape cereuenecs 140 182 181 139 165 179 189 264 207 
WVUeare hvatayet piece ay eleva keravshar'amai lier creer avon ltora isettes! tase ate 155 190 181 146 168 178 192 264 205 
PAULO HERON SES raEe RIM rly eave hie wranaiialte Hs selene havaidtcvene =. aker [mm arccat she EG7AG |G tae 178 143 168 179 205 213 209 
INA y ere a ater os ato adstata: suhifia o: Engine flo Gae lexaipal Sue deoier oe LOSe le oes 176 152 174 183 225 216 201 
ILE eR Ppa Sead ey errcrias TOMI NNeya, =) ot eke lineman:  airtecte stat lhe aslo swseth 165 185 170 158 185 182 232 229 196 
SIRE NCR ERTS dia toh coos cy for avo fos snsieh agatha sty dibs hee 171 185 166 158 185 177 236 234 190 
RTS D RRA ce lccdnshic-s Je st avell tas: Siete celleteieree lls ’averoei 189 174 153 166 187 178 236 227 202 
SO pGSIeT Pb erticl svayellta sco seneacibiod olaLaveMislsverate Aes wethars 192 168 135 165 189 190 237 228 206: 
DELGDOI AE eet jecerancis|tiared.s tie Soleil aera idea thse cuore 188 165 127 164 186 193 241 223 200 
ING GLI OUPE NP ee araie)| fave dh ahlle aye je ehisifi® milese foveal a cate SPB cvecwuess 163 122 167 184 193 249 217 194 
MD A COIS OR cacy! .15 cre feiticy oa) cleesifte.starevahadliis ctovenil te gefeceees 174 124 166 183 188 242 216 195 
AVOXBZ OW 5 stil «acces fss Megat Cpe ene (ern a ees 165.9| 176.2] 157.5) 154.8] 177.9] 183.5) 222.8] 232.2) 201.8 
Sales: 

MROCOT CORP Tatas cra tere eve S00 Ieee acne See, Ske ieee oe 6700} 2043] 38765} 12020} 8402] 2907] 15752] 17292) 5091 
BVP ort re mbes alls ys cla [ie.crs. cfeisiltece WME anette csiais 1887 324 802| 1329) 2141] 2731] 15955] 15849) 4723 


*Previous tof1905, operated by the Winnipeg Electric Street Railway Company. The stock was listed March 
1901, and prices quoted at Totonto from 1901 to 1904, were as follows:— 


1901 1902 1903 1904 


J RIULATY orc ois setoy arash cua or leet themes he oe rs eee steas: |ien sr whel’e'iere: [hile 165 

Hebritary ss): ek ate ice pasted eve - 129 

Wiaroly sien so.crerenrateree 106 131 

U6) ol ee inisinie tin. Ae ocho 

Misys tices hae re chee ¢ 140 

UIA .. crave sae eho ranean tere adery TAQE Bees cists ers 165 

ASW gest caclots otyoALcenh cc 116 140 174 190 

IATUEUSE Ss) 2s ere tovere etena alee AS TAM tard Beir allt nrete ech. oc sby 181 

Se bem ery aint eters tar flere  denenenehetenel aonal one nsNl seauaceve 4 509 180 

M@Ctober.k ss eee Pests 

IN owembers a ccacis tehetors [ecenetets ryat. fia asst a coe ay avetsus'cey ere 197 

Wecembery. cise UIZET fits Ae sh cat iene tececare cots 205 

IA VOTAP Os kinel ia sietetemiete 113 136 174 183 , 
Sales: 

PP ORGIULO wre ie ee iisie aero 550 2437 6 1133 . 
Ii oyahn g24 Pee CIC 705 585 11 1228 


1255 3022 17 2361 


654 DEPARTMENT OF LABOUR EXHIBIT 
(8) TELEGRAPH, TELEPHONE AND CABLE. 
The Bell Telephone Company of Canada, Limited. 
(QUOTED AT MONTREAL.) 

1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 1911 1912 | 1913 
January....| 179 174 168 166 151 160 157 141 125 142 146 143 147 162 
February 181 172 169 163 149 160 158 142 124 143 146 145 147 152 
March... >... 182 169 168 162 136 161 156 134 12h 145 147 145 148 146 
BATSTE Ly Ba ohe ale 17 169 165 159 140 154 154 132 129 148 145 145 149 147 
Whee att 178 172 ila. 159 145 154 152 134 131 149 145 147 151 146 
INMO re ae 179 | 170 168 157 144 154 153 133 136 148 144 147 159 144 
SUVs yates ote 173 173 167 158 145 153 151 131 137 146 143 148 163 142 
August..... 173 173 167 158 146 156 153 131 136 147 143 147 155 148 
September..| 171 174 166 157 149 158 147 125 135 146 142 150 152 152 « 
October....| 170 172 167 143 155 157 146 121 134 145 144 142 162 146 
November..| 171 173 166 147 161 157 146 117 139 144 143 144 163 142 
December. .| 172 170 163 155 159 158 147 120 141 147 142 147 166 141 
Average....| 175.6) 171.7] 167.1] 157 0] 148.3} 156.8] 151.6] 130.1] 132.8] 145.8] 144.2] 145.8] 155.2] 147.3 
Sales: 
Montreal ie is). 24 759*) 1542) 1065) 5018] 3192] 3529} 3489] 3660] 3221] 4426) 4729)-12358] 9055 
Toronto... . 579 616 412 278| 6145| 2702} 1053} 1084) 2195} 3051) 1579] 1465] 2829} 1076 

*¥irst half-year only. 
Dominion Telegraph Company. 
(QUOTED AT TORONTO) 

1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
January... ..| 133 123 124 119 120 120 121 120 110 108 110 110 104 100) 
February...| 131 124 123 118 115 121 120 120 101 110 109 108 106 101 
March Diaxeene 129 126 120 LID cy a be Aad, 122 120 120 104 107 108 108 108 
April 129 126 118 Pepe tots ahi: 123 120 12094 Sn dae 101 108 ist 107 100 . 
Wises 2 4.0. 128 121 120 HOLST Ble harsvce 120 120 120 104 105 109 110 106 
SUDO Fs Sa ces 128 125 120 118 TPA Mle Bane 120 L207 eee LOD) seers 110 
Unk ay etees 126 124 121 114 120 122 120 119 104 LOG Mee eae 100 105 102 
August 2} 127. 125 122 114 121 121 ZO ils bee 101 107 107 106 104 100 
September..]...... 126 120 113 121 121 120 115 LOL $107 107 104- | 104 100 
Ostober.s..)|. c+. 124 120 111 120 119 ZO nes aoe 100 109 109 105 106 100 
November..| 116 125 119 116 120 119 120 104 100 108. 108 104 102 
December... |) 122) toc? 119 116 121 121 120 110 101 LOG aiRRS ae 105 101 97 
Average....| 126.9] 124.4] 120.5] 116.0] 120.0] 120.8 120.1] 116.8} 102.6] 106.8] 108.3 106.6) 104.8} 100.0 
DALGSNS. . ws 250 434 752 527 356 329 320 480 217 445 152 873 609 258 


COST OF LIVING 655 
The Mackay Companies. 
(QUOTED AT TORONTO.) 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 

SEROTEC ate uel | A eal eer peri is by isrre lt ees eis 38 61 73 ‘aire 73 89 93 78 &6 
WETTER SUE WAN aa slerctane [lero sie ave li ska'olaatellieveyeqele’ alll bes mugs 42 60 ais 54 73 89 93 79 &5 
March RTA IM ayecs ee cyicnshier| he terete: oles Ree eos ete 41 60 69 56 73 90 92 81 82 
GN EM RN etee er eh fe tanetal(oi|ie) = cokeys hil ore aaksereull el elute des 24 42 63 69 60 dive 89 91 84 83 
INTE peter Vests) sa tetn lls pctrd torassy Il ie oretuects [tof Sastters 22 40 68 70 63 79 88 oHE 84 82 
ANG TIE Meceons He | IB OTE Ohl | Oneal Wales fe Blea tars nee oe 24 40 74 66 65 81 87 90 86 78 
SUD yas Lae hr sPsiy AW thes.s% Ieevetacsut [ive used 24 40 73 68 67 81 82 88 90 77 
PATRI WRU aietauneal lise tors icc oeetiee olla tv.b 8 citesteue eo 26 41 74 64 69 83 85 85 89 82 
Rlejenssresaysven Si |e Save alone et al SISICRONEN [penevea a 27 43 %3 63 68 87 90 83 87 82 
OCTOBER Mie el esatspo a ete aloe ce ere ayer e elle oi shelene 32 46 73 51 ash 92. 95 86 86 80 
UNO WiE TT CM em erat ate rats! Nyt iousilay ts Met axed enatoi Rls ileus 36 50 73 47 76 93 94 85 85 78 
WDC Comet a wkeveue|ls acre tety [lee allt clash &lalpie rete 39 55 71 53 75 92 90 81 83 78 
PA OLE ORE ase fay sic yapautal eos ieeus | es, spexetty eco. sre he ie 28.2)..43.2| 68.6] 63.8) 65.1] 82.0) 89.0) 88.1) 84.3] 81.1 
Sales: 

EOL ONGO mare sci ace etal Meas aie ce] eters olen i eyctsltate 32691] 99040/139227| 67800) 47258) 47316} 35163} 18682) 28202] 16280 
NPOMERE AL: coeliac caches] \sceye a feuei| ees» ot a5 Yipetone 28706] 45248] 36751] 18316] 20226] 17597) 5079} 2200}; 2534! 1768 
The Montreal Telegraph Company. 

(QUOTED AT MONTREAL.) 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906} 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
January....| 172 173 173 164 158 160 166 162 143 138 150 145 147 145 
February...| 172 172 172 160 161 162 166 161 141 143 148 147 147 143 
March..... 165 170 170 162 158 163 170 162 138 147 149 147 148 142 
yy 0} 5d teara 164 168 169 158 158- LoL | 169 160 138 152 147 147 148 /| 142 
IMD RV cateetcle 165 170 169 158 158 161 165 159 137 155 149 148 148 143 
DUNC leita sie 164 7A AOR Phrcrares 157 163 167 158 137 155 150 148 147 136 
MLL laielle coher 163 170 170 158 156 163 167 159 134 154 150 147 148 137) 
August..... 164 170 167 161 156 164 168 157 137 157 149 147 149 138 
September..| 166 173 167 160 157 166 169 152 141 157 150 146 148 138 
October....| 166 173 167 158 159 165 166 He 49 Yasha Negrete 155 | 145 146 147 139 
November..| 169 173 167 160 158 166 164 138 139 155 147 148 146 137 
December. .| 171 175 167 163 160 | 166 163 135 141 148 146 147 143 136 
Average....| 166.8] 171.5] 169.0] 160.1} 158.0 163.3] 166.6] 154.3] 138.7] 151.3] 148.3] 146.9] 147.1) 139.6 
Sales. ..'.:... 2711| 2489] 3457; 1104] 1684) 3134| 1621 843] 1409] 1199) 1681) 1124) 1596} 1131 
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(9) TRUST COMPANIES. 


National Trust Company, Limited. 


(QUOTED AT TORONTO.) 


1900 ; 1901 | 1902 | 1903 | 1904 | 1905 | 1906 |; 1907 | 1908 | 1909 | 1910 | 1911 

January....| 131 130 136 SS meal ast. 141 SYS heen ere NAB he coer 200 205 
February...| 125 130 134 140 BONG Lee Sea lite cect 7 Eat See 170 LO6.ay ee eee 
Mareh..... 131 132 141 141 ashe | eeereig Pell ts peat sts aes 145 170 194 204 

PATOL Seer ccricel ey nets te7t 132 139 140 BO al| sey cueasre| Cave LOOK, h. oko eisai eee 205 

MB. bles 01: 132 131 TAD 2e aero 135 140 155 139 145) Pees eaioks coe 205 

IDG eee 130 EST 141 140 137 SO esneee LSS. "|. Sealers hae cecreees eee 

Afb) A gee hele rs a inte eaate ate fil aie a TSO SU waxes VB Nauk osc] ea Se sescmt secret oh heed Occcrk Se tea a een 

YX bt-abl \ ogi ees REAIois Gta rea i St PC i Le os cet Pave ra laltatleitherede retested picnese seen ti cle ent Hae Oren eee 
September..; 133 131 141 A Uotchid 4 Reale 148 i ota ae 148) bh. A eee 205 
Oetober....| 135 131 138 138 DS Se tae tet BY fom o| cepts Bamiep mc 2) oe geet 200 205 
November..| 133 132 MOOR Er. 5 svomelte terete cillatese ete Belt ceherers 158 EO Peete eed Sil Gasia ps or 
December. .} 132 134 139 140 LAD Ue call ooy anetecel ho atk veredes | veeevorags 189 204 206 


| f | | | ee | ff Jf 


142.3) 135.8] 158.4 


Average....| 131.4 


Sales....... 188} 1831} 1002 421 218 250 cai 59 280 180 152 47 
* 
Toronto General Trust Corporation. : 
(QUOTED AT TORONTO.) 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 

January....| 145 151 162 EGS OS Ad core a yorcieheeal ae sates 150 145 153 168 171 179 192 
Mebruaryjarcilitccser © 154 162 GS aon Sereda fine onal Roos clean ano casper LEG acts evel eels ees 187 197 
March..... 147 155 165 a aYay ANE Pa cl So eee LS QM ane eae 144 165 170 UI OA Nixes cee 193 
April 145 156 167 G2 ay alt cays tie e | ote eceacy alin Ge aee| nel oes 144 165 LO Sr]: pabestar vil sete ere 192 
May oS cas; LAF ilhaess tes 170 163 165 ODA erga Deere oe. 44 Ss} 2c eal Sane reece 202 189 
TUNG sstivs Sete 150 165 LOS Mi ceataen ced Ad steel ia oe AP ve ear DAO). Gy sobcteanll sete el | Reo 179 198 185 
UULVicn sce mehl ecterekee 166 168 159 163 160 OS eiilice ate 144 LOS Wid. eae 179 191 183 
AZURE shove well alc salts They nee tearn ¢, TOO eines. eats 159 152 ESO ese no Oe Te Ciera: 178 191 184 
September..| 145 165 170 LOO) Fe Aone EGO 2M ee ceeeell arora 145 LOS il Ga cease 192 184 
October....| 149 164 168 UG OP el eran sre | cree athe eopkll Gee eee 145 163 174 180 189 185 
November..| 152 LG ch pean eco aoe ees, See Seely LOOM hie sep: nC Ta eee eae epee 172 178 191 185 
December. .| 152 16S. A) sac HG oP seo eset Seas ere ia hat erate 2a a 160 SW Wee ieee A 189 187 
Average....| 148.2] 160.6] 166.6] 162.2] 164.0] 159.6] 134.6] 146.3] 144.4 161.4) 171.3] 177.7} 190.9] 188.0 
Sales....... 998 821 493 239 30 101 124 149 74 295 137 202 731 487 
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Il, PRICES OF PREFERRED STOCKS, 1900-1913. 


Average of High and Low Each Month.—Quotations from the Annual 
Financial Review. 


4 British Columbia Packers Association.* 
7 Per Cent, Cumulative. Series “A’'.8 


(QUOTED AT TORONTO.) 


1900 | 1901 | 1902 | 1903 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 1912 | 1913 
ATUARY:-s.rrcthevers ete oretehile oes OD ie Heed a) see 1) eas ole RE | ee ES GR Toten 86 97 156 
BeDRUSry ona testa sl somal es 2 ODN ae seces nan GG LLRs dire 2 78 74 87 97 153 
IVE ATOM postion te ders cr Pete ievstar cline creed: ee (ect Mee ale au Dea [eNO gl gy as Den ie 95 99 155 
PND EMR eter PA clots sa Sele ase Oe Ferceertar eee pets met) Se Tee 92 68 94 100 152 
IIE Stiri o's a 0G a} ote Chere SEIS OR Racing ete a ae alk Ge OG Lan eer A bas 91 73 94 103 141 
TUG Se  Bs a  eeSe e Re OM Me aves cee 9h sen LOM ET eters aie kee 93 7@3 90 105 
SUG aE eee Leo co Hela s tes 0 COV ES ebay (Spree nt Ried lie CASH VS Ree! (hs 98 72 92 105 127 
PROT AUT Se Oe a ee OR eb ead chen eels ae tee Vasa Weve, Siar la ek pe 06 79 LOY A) I tage 137 
Sepeenmpers. teria. abate. LOOM reste Letra ein ot, Seta pon Rae malt Pe ea 87 85 89 121 141 
October se tee tense ein LN yt Harada alee Pha iRyicl| potaine i SOW extra tl cid eee 94 86 93 144 
November..}......}...... GOO ereiary Patciser Men meo i ie eons ulRmne mane ve fa OR 84 94 150 
WERT US Rem! BLT! RAC RIG Cny MMR OE Ss Panui SOC tice td anh an alia T SOMO cn es 141 
Average....|.- Ptststie Monette LOO CSHOS: Spas cede CL Wer fl ares sehen Ronee er 90.7} 78.0] 91.6] 114.7] 145.2 
Sales: 

UOTONEOMeEr Hama on hoccciarr: 4640 S20 tae wales ecto: iNotsl ot Ane er eailee © SEI 949 603} 1314} 3071} 1134 
Montrealeget ee sek. op. whe. 1010 BW Ts) clone AI eae TOON. toe et Bret 1980 519 936 801 170 
5600 900 6300 3000} 1100] 2200] 3900] 1300 


*Consolidation completed May 20, 1902. 


Preferred stock is redeemable at 115, unless it can be purchased at a price not greater than par with & premium 
of 15 per cent. It is divided into two series, ‘A’ and‘'B”’. While both series are redeemable at 115, ae has the 
option of being eonverted into eommon. “B” has not this option, but is redeemable before ‘‘A’’. After 

_ dividends have been paid on the preferred, the balance of net earnings, up to 2 sum equal to 25 per cent. of the net 
earnings, shall be set aside as a reserve fund until that fund amounts to a sum equal to the preferred stock outstanding, 
such sum to be used annually in the redemption of the preferred stock, the shares to be cancelled. Series ‘“‘B” was 


finally retired at 115 on November 20th, 1912. 
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Canadidn General Electric Company Limited—6 Per Cent. 
Cumulative, Redeemed Jan. 2, 1908, at 105;+ 7 Per Cent. 
Cumulative, Issued Aug. 15 and Oct. 28, 1907. «© 


, / 


(QUOTED AT TORONTO.) 


4900 | 1901 | 1902 | 1903 | 1904 1905 | 1906'| 1907 | 1908 | 1909 | 1910 | 1911 1912 | 1913 
January....|, 105 107 108 108 SLOG tell vc boric ite Pace ae hate ot oR 110 
February...| 106 |....-- 108 VO8) Wis nsrt. 107 TOO al evanes ceey lee neene 110 
March..... NOG male tniere cera 109 O7) elena 109 LOO! itive sete ol Seeetetced eestor 112 
PATOMIL Ssraterenets 107 NOG Wale tease TOS) 2 ecentseess | eres syoneee NOG alicheteseaccailtecs eneueue pf Uh Baia a Faerie 114 
IVE GY a yeti 109 109 MOI fetste, sierell weerrahe 109 109 WOBe all teteste ol lhenecsiomens IT 112 
PULTIO Ra hareote hs TO) puliuste ave avs torts oy aps LOS le ce aqetete | serene ie ncetere sin shel a 105 
CVaahneeaetet arte 108 107 THOT De, a tie Weal (ty eae [ed ua isycll Ne Pacuree fc oven cuca pe oko 1G. LD Wate 112 
Ag UStiaeiee sfoear cle 108 aly 107 IMO Nos | hues te Roatan 105 112 
September..| 107 NOS ial patos LOB bce nth otenetertall oeyerwetett ras emery: 105 r 
October....} 108 TOO E sissies 105 } 
November..| 108 109 106 MOG IAs Ac colores ou TOME aee cs 108 ' 
December. .]...--- SOKO Mle esa n 105 | 107 109 LOB aeiaios <4 108 
Average....| 107.3] 108.4} 108.6 106.9| 106.5] 108.3] 108.5] 101.5} 106.2] 111.0 112.0) 112.5 
een! - a B —— | 
Sales + j 
Ahoy oro ao ooncal aun. u bu 344 254 25 59 33 35 27 3 21 


{The original issue of $300,000, 6 per cent. cumulative, was redeemed January 2nd, 1908, at 105. On August 15th 
and October 28th, 1907, the shareholders authorized an issue of preference stock, $2,000,000, entitled to receive 
a fixed cumulative dividend of 7 per cent. per annum. Preferred as to dividends and assets. It may be redeemed 
after January Ist, 1915, at 115. 


Dominion Coal Company, Limited—7 Per Cent Cumulative.** 


(QUOTED AT MONTREAL.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 1910 | 1911 | 1912 | 1913 


GEbalot nig seal le cunicio © 109 117 116 110 114 PCA WTR. 6 a 91 101 NI Ge Nae, ce 113 Tet 
February...| 117 114 117 116 108 116 121 111 88 99 135 109 112 111 
Mareh..... 7 113 117 116 109 117 121 110 89 105 115 109 VIL 110 
7,509 terete Ns Ws 115 ule leg 117 110 117 NAGS Merete 92 pl bY 114 108 112 109 
vais Epes Ares aie 117 115 117 116 110 116 118 106 98 109 106 110 114 110 
IDE pire cits ata cs 116 118 115 aka hs 116 119 108 100 116 108 112 113 | 109 
RY UY? spate sere 113 115 114 116 106 116 116 107 98 116 ake 113 TT e108 
ATIC TISte ere Leek DL GG, aeuseers 113 107 116 115 101 98 nts 4 106 112 108 104 
September..|...... LD Geral a oectars 111 110 115 115 100 100 116 108 113 109 104 
October....| 113 118 117 108 111 115 114 94 98 118 114 112 109 106 


November..| 118 119 117 iba 115 ey, 114 86 100 ile 113 112 110 107 
December. .| 118 118 117 A113 117 118 115 95 103 118 aati 112 112. | 105 


Average....| 115.7| 115.3] 116.8] 114.0} 110.3] 116.1) 117.3) 101.8 96.3) 101-9) 1105) DI 12 ods 


Sales.......| 1155} 5136] 1871] 2320] 3257| 3586] 1576 783} 3039) 3999] 1850} 1421; 1902) 1216 


ai ish Authorised and issued, $3,000,000. It is entitled to receive par and 15 per cent. premium and accrued 
dividends in preference to Common Stock. No additional mortgage can be placed upor the Company’s property 
without the consent of the holders of at least fifty-one per cent. in amount of Preferred Stock then outstanding 


The Company reserves the right to redeem after five years, from May 1st, 1905, the entire issue of Preferred Stocl 
at 125 and dividend accrued to the date fixed for redemption. 
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Dominion Iron and Steel Company, Limited—7 Per Cent, Cumulative.§ 
. (QUOTED AT MONTREAL.) 
1900 | 1901 | 1902 | 1903 } 1904 1905 | 1906 | 1907 | 1908 | 1909 LILO) LOU Atos waa gis 
ACRE Te a (ley a Na ay 85 96 127 68 77 58 49 72 136 | 103 103 103 
Hebruarytee ibaa o ke 87 96 25 67 80 57 54 90 134 104 104 102 
Marchi sey. Seis clei: -{ 90 OW 77 25 eZ 81 53 56 E12 123 103 103 101 
TEN Soll Sane | eee Meee 87 96 66 26 69 ide 58 61 122 106 101 101 101 
IVE Riviere sete oat.) sot 86 96 55 32 65 77 50 65 na Mf 104 103 104 99 
TUNG rears sel he cs, os 83 95 49 25 “69 81 51 63 123 102 104 105 96 
Jarlvesc stevens oA 83 96 50 26 ra 76 50 60 12:7 101 103 105 96 
PNUSMSE slarcbomile ics, ah Po 99 32 31 1p? 78 50 65 129 104 103 106 96 
September..|...... 76 99 34 38 ce hes 54 65 131 104 104 104 99 
October maile.f..-. 78 95 27 42 74 tdi 48 62 133 103 102 102 92 
November..|...... 81 95 25 47 69 69 39 69 135 . | 102 102 103 92 
December. .|...... 80 93 26 55 1; 68 42 72 137 103 102 103 94 
PAVOLO PO GL) onjct.) 82.1| 93.9] .52.8] 33.3) 69:6] 76.5 50.4} 61.6] 119.0] 110.2] 102.8] 103.6 97.5 
SALES: 
Montreal. .}...... 23,775] 84,388] 28,426] 17,676 21,919} 25,086} 19,068] 21,097]107372 25,705} 11,657] 10,267] 5,179 
MOTOHTO. Sask, 2 Ss 3,475] 22,625] 3,548)" 2.883 2,357| 2,007 984} 2,818] 15,679} 1,810 984 680 160 
Pye a 27,300)/107000] 32,000} 20,600 24,300] 27,100} 20,000] 23,900/123000 27,600} 12,700} 11,000} 5,300 


The holders will,in case of liquidation or distribution 
of the assets of the Company amongst the shareholders, be entitled to be paid in full both principal of their shares and 
the culmulative dividend before any amount is paid to the holders of common shares, but shall not participate in any 
j month’s notice, to call at the Company’s discretion at 
a price not exceeding 115 and accrued dividend, although owners of the same have the option at any time of exchanging 
their holdings, share for share, for common stock, providing they exercise this option not later than thirty days after 
call is made. 


Dominion Textile Company, Limited—7 Per Cent, Non-Cumulative.}{ 


(QUOTED AT MONTREAL.) 


1903 | 1904 } 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 19192 1913 

URS ETA: RA BEEN PIU ee pO | a 105 98 84 102 106 99 101 104 
ost Ge Sl RTE (SS ee ee a oti 106 98 80 99 102 102 101 103 
PL ALOUUR AH bu cee omen il ont lll bw | 88 108 95 82 98 103 105 101 102 
OME. back ea) lB SPaesired kere | (ie a 87 105 94 83 99 103 103 101 102 
ESOS. Shiot thai aies al | ornare Eee aaa] ea 85 102 89 84 104 101 102 101 101 
EES ae ee ec etd the 86 103 89 85 108 103 102 102 101 
«LLY 5.29.8 Bayle deel cand te CA ae en | 87 100 86 - 83 107 100 100 102 100 
A SERGOLSEH Slaps lates hs] aie g(a |e a | ate 87 101 82 85 106 101 98 103 100 
“coiay [0a 6508 le aa a a 93 103 84 85 106 99 97 103 103 
UAC 5? 2 Sle Se a PS ee ee ae] Le ee 97 102 83 84 107 99 100 103 101 
“org cai SYScE Nore a Cane ee ne pa (a 98 97 78 91 105 99 101 105 100 
ceustelivs (oy lS Re A Ty ea a le 101 101 79 101 105 100 101 104 102 

| rumor (te oe Ss Seg te ede gut 90.9}. 102.8} 87.9} 85.5} 103.8] 101.3} 100.8} 102.3] 101.5 

Sauzs: 

ER Wt col fa 5 'Ii5:ahel © clo where « yflese vcs ofeveide6.« 13,810} 8,867] 3,058] 8,932] 14,814] 2,743] 3,404! 3,604 2355 


T Organized January 4th, 1905. 
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Lake of the Woods Milling Company, Limited—7 Per Cent, Cumulative. 


(QUOTED AT MONTREAL.) 


1900 } 1901 | 1902 


A aiiae ys ca eee hat Ned oe Res Sel soe 111 | 112 | 109 | 104 | 119 | 127 | 125 117 
Feber aay ss ee ee ote pa aie etal os bea le = eo 112 | 109 | 105 | 120 | 126 | 125 117 
PET On es, | Cae eae) ae ene ae 120° | 123 -| 120' "| 11024 120, 127 eee 117 
pei fe sachet Sadi, ce, Seth ons Se Rete 118 | 113 | 110 | 113 | 120 | 126 | 125 119 
Maes cnt eee conc oats Phe ae seta ais 115 | 4b { 110 4-113) 21 Mt ete 117 
eRe eS BOs CA ere | erties lees Rete 413 | 1124-107 8) 128 We ae a 
Sal yne et ME es ate Sakae Seb seh 112 | 113 |.106 } 112.) 124°] 125°] t20 
PREPS See, Eames Pevey 8 eee Cae dO aie 112 | 143 7 }104 4 112 0) 127 See 119 
September..|...... Lic Merete TENE WK Gu fe 113 | 115 | 105 | 112 | 127 | 124 | 121 120 
Oitaborieaeee outta eu teycn eat bine eran ise 114 | 114 | 103 | 115 | 125 | 123 | 123 120 
Waveribae 1 lcci Meok vetese nan} ene ee 118. }-113. | 11d 1026 (id 2a see see 118 
Ee et Cte Ce a Eee ea 113 | 112 | 108 | 102 | 117 | 126 | 125 | 120 119 
Mcperage eon ee earn tee Meek (os ote 115.5} 113.9] 112.3] 106.3] 111.9] 123.1] 125.1] 122.7 .1] 118.3 
SaLts: re q 
Momtrealst iis ache ee aie ss neat iis: 962| 9,671] 2,010] 3,241] 2,890} 2,195} 965 564 
EOLOUCOM I Lic Rath ieee aici coeiers eaeke ata ietey | ns rie verenenare) fiers seen 75 344 137 226 
/ | * 
The Mackay Companies—4 Per Cent, Cumulative. 
(QUOTED AT TORONTO.) 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 

A Diya eel oe rodl anton lane o a4 lleotts la cas 74 74 70 64 70 77 75 70 68 
MS DEULATY) = 6 | a ac 1teel | spe nve eesiderotes erehererss el tasapetorane 75 74 70 61 vat 77 76 70 67 
Moarobing tiie Weide Wel v nvcne a] am erat cian cio |Wie at 75 74 68 63 71 a7) age 70 67 
PA pre heys eg Misi ts a sce SERT RAISE o> ok 69 74 73 69 65 73 MT PC 69 68 
Maye d/o oticauat ieee bees re? ne 68 | 73 73 69 66 74 76 | 76 69 68 
Tage Meds aisdeaeliins. ironed ak 68 73 74 66 66 | 74 15.4 GTS ob tO Mee 
Sealy & doit oh ce tel sete eel etc eatar E 67 73 72 66 67 74 73 74\ | 69 | 66 
August. os edt ds coli cane tad cae aemede 69 74 73 63 | 69 75 71 74 70 | 67 
September a}cs coup snisone ibe ie atioe hese 70 | 74 72 63 69 76..| 2607) .¥8 69 67 
October....]-.-..-Jeseee-foeeeeefereees 72 74 71 56 69 76 W6cit 08 68 66 
Nowparbersaiits.. aan st itue os keleeae 74 73 69 54 ZO. hee pa Men 68 64 
Decenibat sie ssa tis cals dee iecer ee 74 73 69 61 70 77 75.0 -) rt. 67 64 
Prt Ree aed ead [rah ager, Poe Ms hae ead 70.1} 73.8} 72.3) 64.6] 66.6] 73.9] 75.3| 74.3} 68.5) 66.6 
Sawzs: = 
Eat SA ee RANE 2 bt aillce Lath Re at 20,846] 20,544| 28,979] 17,904] 13,848] 13,082] 6,687| 5,991) 6,913] 5,102 

entreal..|.... iho) s nbs co Reated east vie 29,280| 22,174] 18,410] 13,061] 6,542| 6,880] 3,475) 1,950} 2,233] 1,329 
pee an Cee CO ee MS 
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Nova Scotia Steel and Coal Company, Limited—Preferred Stock, 8 Per Cent, 


Cumulative.* 


(QUOTED AT MONTREAL.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
ES A el oe ee) Res a 116 | 110 | 120 -| 120 | 110 | 117 | 121 | 121 | 128°] 194 
Papmearyont(ers stew. al. 5. 6e5 CE ar 8 ed Mehra >) ay eee a ee a eee 123 | 180 | 123 
CTE ae ee Vd Le a eS a 111 | 120 | 120 | 125 | 195 | 123 
cos ere es eae are L300 WADI Pee cues 119 | 115 | 109 | 119 | 123 | 124 | 195 | 194 
LoS inbotedet RAC aean Meme Col Bea Lier Pods ke Sen 116 {110 | 119 | 122 | 128 | 123 
Uege oae ete er cal "2 | ss 133,116 | 113 | 120 | 118 ‘| 109 | 119 | 123 | 127 | 127 | 118 
CS Cs Toe ed eT as eee 133. ESP 1b AAI oe Li Oh I09. PgR 119. tee 124 
TSI) ARs ¢ TOR Ln Oem LOG TAY Tid H9OS 5. Pegsty oY 120 | 120 | 128 | 124 | 121 
Dabeewpor i eens Ci). esloc.s% LOEB Bhd eg? Me ASA eo. Ot 199.) eons 125 | 118 
ersten weve Plea... CO, IS yaa ee Cal Gea POR sei. rare Ra (See 126 | 123 | 119 
Navemper spec). effec te 0. < LOA TAR ay Sn TO a ae eee 126 | 124 
Wevember.< }.s': 534s. +... Eee eh ya ag Naw ie Oe lee 108 | 114 | 121 | 122 | 129 | 124 | 117 
Average loa ote few. «6 129.0} 125.4] 112.5) 114.1} 120.1] 112.8} 110.8] 119.3! 121.3] 125.7| 125.3] 120.8 
Sauna: ; 
Mfohtrcatesfec. « Mee. se 120] 532] 1,092} 551} 222} 467/ 388] 550] 287| 462/ 443| 283 
Worontosc:fe<ce... (et. z P20) pp 195i) 461-70) +. 45)" 80p~ 2 Psat ast 228! gol 12 

* Preferred as to principal and interest, and not subject to call. : 
The Ogilvie Flour Mills Company, Limited—7 Per Cent, Cumulative. 
(QUOTED AT MONTREAL.) 

1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
ART eset oe ete o's aye ose 135 | 121 | 132 | 128 | 120 | 115 | 120 | 126 | 125 | 123 |-118 
cr ce og] ee ea a ee 136° |) 1199] 1324) 426.5 | 12k} 108.7) 192» | 196) 124 fet, eai| 
ONCOL eile elie aie) ea pea a isi |-119 || 1365) 126 | 120 |. 124 «| 120°.) 127 -}.126 Vyrtoa sas 
1 A Eee eae NE nes 119) 137 fel 127) (215 w] IDEs |, 123 HplsFepiis) O09” | hyay, 
CO i a a eared 126 >; 119° | 4879] 127) |. 118...) 120, | 124-5} 127 tea i121 | 16 
LR Ve kal ae 108 | 123 | 119 | 189 | 125 | 114 | 120 | 125 | 127 | 123 | 119 | 114 
Cee Aen eae eee TAS 125, | 222 Vb 82) aes eh B59 1117, 41 128 aT 9S PaaS NG 
24s ace aoe Mee ea 01 al Pen ee an Rie web E MA Reh yaad bine lure et teh aes Mets 
September..|......]...... 185) 124. | 119° |/120. 125. | 114. 6 | 197 | 124 $24 ua Fade 
“OG os ae a ae 1s4 (125: | 1216) 120495 | 113 4) 1s 9) 197] 126. |. 92d. aon aS 
November..|......]...... ADO WO | TA7 gh 127] 198 3) 194 IAS) WOT 1196" of 125 Was 1 118" fade 
December..|......]...... 132 | 120: | 133 | 127. | 123 | 114 |420 | 126 | 125 -| 124 | 190 | 116 
OS a a 125.9] 126.2] 121.9] 132.1] 125.5] 115.9] 119.0] 124.4] 125.9] 124.0] 120.8] 114.9 
ahs 090] 5,700] 2,115] 2,326] 2,173| 2,066] 1,890] 1,742/ 617] 804 

3 oe eae 13,118] 2,420] 5, 1173] 2, ; 

aia 75). 20B(". “BEI een. (38a yal 


Toront 


o0.../4s ed} Oct objer 24th 


Se ee OO ee es 


Ill. PRICES OF BONDS—INDUSTRIALS. 
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Canadian Coloured Cotton Mills Company, Limited—Bonds, First Mortgage 
6 Per Cent 10 Year, Coupon, Maturing April 2, 1912. 


(QUOTED AT MONTREAL.) 


4900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 1913 
eee 2 os 
January....| 101 100 AOOMeae ecntelliece arercrs 90 95 OTE ee ee 96 100 100 100 
February... .| 100 99 101 LOOu MIR ee Aclhrs pelos 100 OS Tk eee 97 100 99 
March..... 100 OO ote eet 97 OR" Nar So weeteta 98 O6 Sitters 100 100 100 
ADT Ween: 100 99 101 97 95 2) OH sees eae 95 OS Ril erage 100 100 
May 2. chic: 99 99 101 LOO Ae ernie 90 OG Silos Gate ODT) eee 100 99 
abba (ones aioe 100 99 101 98 94 90 97 95 96 100 100 100 
Ulby ence Reeve 100 99 POU cathe. 90 90 OV Va Rie as 06a Ateeer 100 100 
August.....} 100 100 TODS ders sisters SST eae OM Hicker tes Of eee 100 100 
September..| 100 98 102 98 BT UNS Sk Sal ate ele el tetera 100 100 100 100 
October... 99 98 HOO a rictexcts.s SS Salts nots metatarsal 93)» | ghee 99 100 100 
November..| 99 99 LOOM eae ese 88 94 98 OD Sil Pare 100 100 100 
December. .| 99 100 100 OG seers. 99 OF eilasteans 96 LOO teens 100 
Average....| 99.7] 99.1] 100.8] 98.0} 91.0) 91.8] 97.1] 95.4} 95.4] 98.9 100.0} 99.8] 100.0 
SALEs: 
48,000] 60,700|106000) 36,100] 20,500) 17,700] 46,800] 16,800] 15,500] 56,300}109900) 126300 15,500 


The Commercial Cable Company—Bonds, First Mortgage 4 Per Cent, 500 Year 
Gold Bonds, Coupon and Registered, Redeemable January 1, 2397. « 


(QUOTED AT TORONTO.)* 


January.. 
February... 


August 
September. . 
October.... 
November.. 
December. . 


Average.... 


SaLzs: 
Toronto. . 
Montreal. . 


1900 | 1901 | 1902 | 1903 
102 102 98 95 
104 102 98 94 
103 102 Oates senor 
103 101 ie “lope 
102 101 GOP exe ws 
103 101 GORE ero rste e 
102 LOO SCF: eect liate tus he 
101 A QL Witee Soak ecten’ ste 
102 LOO) Siteersraae 92 
Amos 100 96 91 
102 LOIS Pe stot calleotte ohaase 
102 101 OG pe ctentetee 
102.4) 101.0] 96.5} 93.0 
. 353400198200] 70,400] 54,100 
79,200! 8,500) 37,500} 1,000 


*Quotations for 1908 from Montreal. 


\ 


1907 


1908 


92.6 


1904 | 1905 | 1906 
91 | 93 | 96 
SR ee 97 
90 | 99 | 96 
BONY, 42.8 96 
he Oe: 97 
| ale 
94 | 96 
POs ac. belle er 
93 | 97 | 95 
ye ee ee 
92.4} 96.2} 96.1 
42,400| 28,400 
89,500] 6,000| 6,900 


85.8 


1909 | 1910 | 1911 | 1912 | 1913 
ee erie (Rio cay [oes -ee US d 8.85 80 
Sor Bie 88 

Haas 87 

aeeaue 84 

89 

bo! Parl Moeey Se cel] fercstasy care Ieee 79 
89).0) © 86:23). este ares 79.5 
4;200| 74, 5000 ee cole ore 21,500 
T2500). cee ste ret serene 2,000 


eS 


COST OF.LIVING 
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Dominion Coal Company, Limited—Bonds, 5 Per cent First Mortgage, Gold. 
Due May ist, 1940. Issued May 5, 1905.§ 


(QUOTED AT MONTREAL.) 


January....|. 
February...|. 


September. .|. 
October. ...|. 
November. .|. 
December. .|. 


Average....|. 


Sars: 
Montreal. . |. 
Toronto...|. 


seid Beh. ie ve) 0? wihay (ay 


1903 


1904 | 1905 | 4906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 1913 
cae Se fe Be aE 

sat toqeratenets | eet ati 101 100 92 94 99 97 99 99 
sol llonane steed iaae whee, 102. OOS te weet ie OF 99 OF 99 100 
Sol [Siten Canis le 102 100 87 94 98 97 100 99 
Ast (Arete aes a al 103 99 91 95 98 96 99 99 
pellfissteees 9 101 98 91 98 98 97 99 99 
SIO OE ong 99 LOUD levers Oa 98 98 97 99 98 
ilcaly ohclete 101 102 97 91 97 98 98 99 97 
CRAIG Grou ere 103 102 o7 on 97 98 98 99 98 
ArH le, hes td hoe 101 98 91 98 98 98 99 98 
node. ccseeh 104 102 OZ nna oS 98 97 99 99 
chat Pea al 101 100 90 93 98 97 98 99 98 
Rei iets sasee 101 oy ic tidar Acs! Web! 98 9% 98 99 97 
sales ols ae 101.1} 101.3; 97.0) 91.0} 96.3} 98.0] 97.3] 99.1] 98.4 
SUS Naa as 414000}123000) 44,500} 33,500/193500/357500/361500/406500/306000 
nea lleseaee = iss 166500) 5,500)......}......] 12,000] 3,000} 5,000]......| 2,500 


§ On May 5, 1905 a new issue of Bonds was made to retire the Company’s six per cent bonds then outstanding. 
The old bonds were redeemable March Ist, 1913, but were subject to be called, at 110.and interest accrued, from the 
proceeds of the Sinking Fund. The old bonds were exchanged for new bonds for the same amount, plus 11 per cent in 


cash. The prices from 1900 to 1904 are given below:— 


~ 


RS AUREAL Yate teletsy. core taper teal phere satstere 
OD KUALIAG ote anal 6a 


March 


September.. 


Ootoberri sa zip. tia aree take see te es 


Average 


SALES: 
Montreal. 


LOR OTIGO Wer laa mies aca, [tei one trae oreo 3 Ut | eka TaL tec sy etal oral] ern eave etree 


1900 1901 1902 1903 1904 
LTT erecctoias ws scehars Istes icles. oilet ae 108 
111 110 DOR Neha ainera oe 108 
110 111 DS We eeaaaata on 107 
110 apie 
110 110 
1S OME ie sabyetcret fare 110 110 109 
110 
110 LDL Pikes Hoc coed latote to cick: 108 
qe EV OW tabaci 108 110 
Sirs no See 110 108 110 
LOWS a larareiteyatentexay cts 109 
111 UTS a) lecaetereie ins ece thls bene te eeetetels 110 
111 110 111 109 108 
59,500 83,500 23,500 17,500 18,000 
24,000 
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Dominion Iron and Steel Company, Limited—Bonds, First Mortgage 5 Per 
Cent. Due July ist, 1929. 


(QUOTED AT MONTREAL.) 


” i 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 1908 | 1909 | 1910 | 1911 } 1912 | 1913 
PADURLY ssc ce sm tera &3 88 54 81 85 78 71 96 95 94 
Webruary.. . oi): eos efile eres 84 87 54 83 85 78 75 95 94 93 
March.....J-----> 88 86 80 5D 84 85 chs 75 95 95 91 
ATilahatare te mewen 88 91 76 61 84 85 76 76 94 95 91 
Mayo lscnecienornne &8 92 73 67 83 84 ies ihe 94 95 91 
Tune we hen ssbs ots 87 93 68 59 87 86 76 itd 95 95 90 
BRT Ps micloiend [eho eS 85 91 70 60 85 83 73 76 95 96 90 
Augusta ets ite viele 80 92 59 66 85 83 72 78 94 95 90 
September..|...... 78 90 65 73 84 | 84 7e33 Th 94 94 90 
October... .4]-e)- -- 79 88 60 76 85 83 70 76 94 93 89 
November. .|...... 82 88 55 #45 85 81 67 78 94 95 86 
Deeember..}...... 82 90 58 83 85 81 vf! 80 95 94 | 86 
Average....]...... 83.7} 89.0] 69.9] 65.4| 84.3] 83.8] 73.8) 76.3 94.6| 94.8} 90.1 
Ree oes (Ceaaes. SeddOPEI, Coe ee Mee eS) ne 
1900 1901 1902 1903 1904 1905 1906 

SALES: 

EW hoyle dS ee eek ig ices AO cis es Sa 1,598,900 | 6,598,000 | 2,353,000 | 4,315,000 3,000,000 | 2,298,000 

FW oy ah hells <P RNG oEREREER RO coche: DUO! CUR Ce aa Cg 270,000 | 2,326,000 883,000 986,000 214,000 111,000 

1907 1908 1909 1910 TON tee 1912 1913 

Sars: 

WEONtTORL sc crcie onc cists cane iss te 697,000 785,000 | 2,590,000 982,000 719,000 559,000 382,900 

BU OSRCOTY OOD cea. sie laset beat ones x eres ols 25,000 &2,000 507,000 92,000 42,000 8,000 9,000 


Dominion Textile Company, Limited*—Bontls, Series ‘‘C’’, 6 Per Cent. Issued 
March 1, 1905. Due March 1, 1925. 


(QUOTED AT MONTREAJ.,) = 


1900 | 1901 | 1902 } 1903 | 1904 | 1908 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 


JRNURTT clce EEE tencis chow eed ete ee cise 97 92 85 95 96 96 95 
POD TUSTY Seo tists ert alee setae ciel ote ohs,| Siete s fale Yeeeue ctl a, ssi cise 99 92 87 96 96 96 97 
WE GPON Soe ele clave cath sv eteparetarlansnavos Geode: onsve shal tareuehseas 90 96 87 83 92 96 97 98 
A Sori wt ero aieulictoie tates de eicasue alls ayant ote te tet dl sen epeite a: 91 97 86 86 90 96 97 97 
MOY oie cs eiheine © oileretehecafemts meted sco ata later esuens 88 96 88 82 94 96 95 97 
Aan BOG PL MES, tenes eden beh cede ave ta chat e capac ohame ene 88 96 88 83 95 96 95 98 
: EEGs orate Sheba cis ccdter fp eteoeie tol Rakes al ehete ts caus loll eo lotatehots matt sys 1 oat Wer Eee 88 83 96 94 97 99 
rela BEE MOTE el ie PERS a Veter Reel ave ey epalt oe Sieve Soe een es 88 86 96 96 95 98 
September. pect acs, cxuslovere coteugmrst tent ters ane 89 91 83 85 98 96 96 98 
oeaes Se Seed alighare ve at diceouctao Lote berate Lecrwete, oa] ate elt | 204 92 81 84 96 97 96 98 
eNowabnbier. bee tare ce ahr ae lb ort ane en Rok 96 93 80 &8 96 95 97 98 
December. tees Sac Orme viond see ee 98 92 80 95 96 96 96 98 
BUORARO ed nee he cee OE LR Leche lems 91.1] 94.9] 86.1] 85.6] 95.0} 95.8} 96.1) 97.6 
Sauus: 
Montreal 


Ey aC AO! CATR OPO Oi ony pectnerse 623838|253700|168500|379450|236500|107250] 95,750|137250! 81,750 


* Company organised January 4th, 1905. 
Series ‘‘C” is subject to call at any time at 5 per cent. premium. 


S.-C } one a 
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Halifax Electric Tramway Company, Limited—Bonds, 5 Per Cent, Redeemable 
January, 1916. May be called for Payment after 1900 at 105. 


(QUOTED AT MONTREAL.) 
{ 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
ARC ee 103s eee lhac aches rote ree 102 OAs rN str he, 101 
February...|...... TOL A IE ACE Wem pearl th odes TO Oe st: LOD Weve LOD Ties eee Iss. aoe shee 101 
March... :. SOS MN aI COG Ett Se (Qe MMA IES EAE Do lotet oo ye 100 | 101 
IgTAt 5. Se pace el ee a een Cd eye |e ae TOO es [eet 101 
TOS Tee a se || ape ee ap | Pere Pe aed |e 105 | 100 QOaedt soa een eae | 100 
Ant L eee VOR Ie || ORG ESR ary eae val niton® eee (Ga 100 OST hela: 100 
Sprit ee oa a ae UAE) we Me o/ RiW Phe) aeiven Iie ews NGS ool ROO AIL OOR tect es |tese oe hee | 100 / 
TARE Soe bas « OS Eo ee ete G05) RA ae ti goes. yee ey 100 | 101 
September..| 103 | 103 | 
Octaherantrits:. tuath «fib TOS Si Laeger so TOYS LUG a |S ee fae 102 
Noyember..| 103 | 104 | 108 |....:. BOD es Bee I 2 ie hee ae (Ooms BR | aay Go ie cae | 100 | 100 | 100 
PEASE SS 9) 2 Agen SE a eet] UA ee er ee ae eas ae 100 | 100 | 101 | 
Average....| 103.8} 103.4] 105.3] 105.0] 102.0] 105.0] 108.8| 100.7] 99.0} 100.0) 100.8| 100.4) 100.6] 100.0 
Sazs: : 
5,000} 13,000] 18,000} 1,000} 1,000] 3,000) 17,000) $6,000} 17,000] 1,000} 15,000] 27,000} 23,000) 11,000 
J } 


Lake of the Woods Milling Company, Limited—Bonds, First Mortgage 6 Per 


Cent. Issued June 1, 1903. Redeemable June 1, 1923. 
(QUOTED AT MONTREAL.) 
l 

1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 |~1909 | 1910 | 1911 | 1912 | 1913 
DPIPIESN SASS AS Oe) a Oe aes | Smee Re 109 110 107 BOS Te poeta 112 112 
Aes TRPA er aes AWS 328 Path ons. 4 il Re stores gl OS 5 2s JOS pe Va oes FOF eileepans 108 112 111 
WWE REN SOs 'o i eas Bee aes em (ee a ee ae 111 110 103 Oe es 108 111 
PRD E Rene Verba ah eid Seis Taverns syafere eeeallie's cake» £S 112 107 LOG: Who x52. 112 TORE Tepes 106 
LESS = react LE i (Peed Oe Eee Sa (RO lil 112 104 LOG eer te gS hes s 109 111 
Toute 22 aoe teed pe Bia tl et Qr eres Rae aaa epee Pe eat ie 110 100 FOG. hee hes 112 109 110 105 
ORC eter ese eo eran co ts a Shins luc Sete spememee 109 100 105 112 112 109, | 110 101 
PaaIe Aes. Weel Geese elerc. torches eee beatin alle Sieve (Oakes LOS? te ae: 106 111 111 vipde vii REO. 102 
SIS Leer 2s eS A (2 ead a | ed |e PE He ct. 3 105 106 110 112 109 110 
MCED INST tem emer te SS [thas Bless Plovet sabe apfted Succ a 112 111 TOS ear 110 108 
LCE 7ST RES Al Seagate REISE abl ees ee ee 110 113 112 102 107 111 108 109 108 
1 ECIELET aS yaad [at | ge ee a a JOOS hates 107 ROQ22 ic taraichn > lecokie 112 109 110 
PEGA Roger | Ce oy, bir ancs 5 Note cinss flare, diners 109.5] 111.1] 110.2] 104.1) 105.6] 110.3] 110.8] 109.5} 109.8! 103.5 
SaLes 

Pies einen) [teedeee sisi [lease ste 4. ...}|67,000}108050) 57,000} 84,000] 24,000} 27,000! 93,000] 73,000} 52,000} 10,000 


666 


£ 


DEPARTMENT OF LABOUR EXHIBIT 


14? 


The Laurentide Company, Limited—Bonds, Forst Mortgage 6 Per Cent, Gold, 
20 Year, Due January 2, 1920. Originally Issued by Laurentide 
Pulp Company, Limited. 


(QUOTED AT MONTREAL.) 


- 


January.... 
February... 


September. . 
October... . 
November.. 
December. . 


Average.... 


SALEs: 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 1907 | 1908 | 1909 | 1910 | 1911 
Le eyes 
oe ee 5 105 104 | 105 100 107 110 108 Be arene baal 8 67 110 110 
me SE! 105 oe A ee a ae 7] ane ore ta CG rebe WIR Alin rede, eo 5 5 110 110 
As eeare 105 eee LOD eee LL. peed ba 110 pe ej 8) Las 
ee Seen 105 BP ae el be. SO be peal ope eee tae CPM) phitas Ee DEE 
oe ae 105 Pee cil, £00 er ant ee LO Se ee hOS) 113 110 110 
ey ee 105 107 101 100 Pe ee ree ee re reins tee crs cta lot wok al isco 25 Sn 
Sh. cde al wtos 105 100 100 110 109 | 105 110 110 110 
TF ne Wee Ps ol Roker ec | Deere | feria ieee 110 110 Poem fe Oa i pes 110 110 
sie ie £04 ceo et- 105 A dM. ce Bicep stern Ati, Scena | ea siete noel ete etee 109 tip! 
aA» 101 106 See SP LOk eeieLos: ee ed re ras ee oc Gk ence Slots Tua 2 
105 100 TOM Bal eee 106 rive ewes PAG) Vince Bate cae 108 110 
105 105 108 100 107 TOSS te 2 Is 110 5 Mh os eer eM 110 
105.0] 104.0] 106.0} 102.7] 102.3} 108.9} 108.9} 108.6 109.5} 111.4] 109.6} 110.3 
23,000] 48,000} 49,000/103000} 23,000 75,000) 29,000! 63,000] 16,000] 95,000 36,000)101000 


1912 | 1913 

112 108 

110 

Sets cig LOG 

ae cont 104 

113 

110 

112 i 

111 


111.3] 106.0 


26,000] 14,000 


Mexican Light and Power Company, Limited—Bonds, 5 Per cent 30 Year Gold, 
Dated February 1, 1903. 


(QUOTED AT MONTREAL.) 


January.... 
February... 


September. . 
October. ... 
November. . 
December. 


Average.... 


SaLEs: 
Montreal. . 
Toronto... 


1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 
TE ie We, ee s6 | 84 | 84 | 89 
SABRE) | SRE aN a5 | 88: Be 4 gs 
BS an aie RR SB) (Soh Agie alge 
Ee ah een OE ea 85 | 80 | 81 | 88 
eee ine meee a3, | si Wet, yee 
GPs Ee hte OR ee 8 82 | 83) | 87 
NAR oe ASA: Nae oes Ris Bp We Be te eee 
Ph S| Oke No 60.1 ze" 4 ay Meee 
AG ee pee s0-| 26i 1 BS~ 7 “a0 
2d gallca s tatt sees 78 | @oohser Wee 
Be Sea Aces Ey ee es ee ee 
Py POR Sgt AE 63-81) B0u) BE) Be 
LR ee 68.0| 82.3] 80.5] 84.6) 85.8 
DE es 919|734500|429000|499000|209500 
pe ca, Beeman 320|527000|470000|513000|414000 


1910 


87.4 


1911 


90.3 


1912 | 1913 


90.5) 88.5 


117000} 65,5001154000} 6,500 
224000 218500) 54,000} 22,500 


COST OF LIVING 
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Montreal Light, Heat and Power Company—Bonds; 41, Per Cent Gold, First 
Mortgage and Collateral Trust. Dated Jan. 1, 1902. Due January 1, 
1932. Redeemable at 105 and Interest on any Interest Date on and after 
January i, 1912. 


(QUOTED AT MONTREAL.) 


January.... 
February. -. 
March 


August..... 
September. . 
October.... 
November. . 
December. . 


Average.... 


SAEs: 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 

MoRerlor eal | sp alisiiar dish|tee ve, a cic) (tcteyee ae al the Mea LOLS ecaoal cele le OL 99 99 100 100 99 

5 AS: taccil |S SS aa ie ecetehenanl he Arlene | eeepeba 101 102 98 93 100 99 100 100 99 

0 SSI Dal |o Bia hOl|S Crater ba oic laws ls feelers Bee 102 GO alice ulteracee sO Ne 100 99 
bi Stcroiesfelllc Gecrekete he saenuey OPA es meee stcccee [ete et te OO Doct meen OO! 100 100 99 

5 oc olecallhs Choneicyany [erie a arena [oretre do ekey i ke ae 102 LOO er. aera} al OO: 99 101 100 98 

&, BEERS ag he RRB Ie eae LOO ee es uELO LO ee sect OS 99 99 99 100 98 

4 oib Oto. Gili) ORR H Ale cst icy Rae ace) eal ae he Oeste clellehoa ean nn OG 99 100 97 

2 Maphinto Ss Clonal @ Areca unt |B excrete Aas elves ma 102 Sh Mae Sire all A018) 99 99 100 

> SEG. 1 DIRE Ed | eave ies Eee 100 102 LOL istics hoo 100 99 99 101 96 

S Opioid etary cubs ea okatl iy Setar LS) alle Cornsbcrl la paver eh io REIN Mt ORO 100 og 39 100 98 

b Bat iewca| (8 Glos ek cucrie |) cleiover LOZ Altea ree OS 90 100 100 100 100 100 96 

BB oye Bie wy all Sabihy elie 5 as il 102 102 102 90 101 100 100 100 100 on 

2 ep Gadi ls BSoneledlle reese 100.5} 101.2} 101.6} 101.9] 96.2] 95.2} 99.8] 99.2] 99.6! 100.1 97.8 

2 ENO Ml lo Oibbser tsi es Buea 26,000|153500} 48,000) 74,000] 25,000)142000|113000|241000/246000|29700!142000 


Montreal Street Railway Company—Bonds, 414 Per Cent, First Mortgage. 
Dated August 10, 1893. Due August, 1922. 


(QUOTED AT MONTREAL.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
SU VIMREMINY = Mates (See eet yc Sutvetes [ool adcs aviars 105 104 104 104 104 98 102 100 100 100 
LEOISPUTALY sieve iets 2 cthis| aes) oie dev ese ete 105 104 104 105 TO wiliNe setts 102 100 100 100 100 
INET Clit Praia bate, gate: arsiane [idence eo 106 104 | 104 105 104 100 101 100 100 100 100 
PSTOLA Lee talinec | ake, Se eral iat ain. re hs 105 106 105 105 LOS eal tes ste t 100 102 100 100 100 100 
WIE eae Biter | OS Fe ed (ae ae 106 104 104 103 105 LOD ea erery 101 100 99 99 100 
RATIO cabs uw Al hal. S ecah| lot ovona docs 106 104 104 103 LOS 102 99 101 101 100 100 100 
BUREN. teksto eh bs be ralters stoves 107 104 104 LOS a x eeret 102 100 100 101 100 100 100 
PANIOAIS GS ea ich| stare hates  igeasero « 107 104 LOZ Aarne 105 101 99 101 LOTR INS oye 100 100 
peptembervs |isic.  alass ewe 107 104 104 LOSSY Seetionn aeeee: 100 101 101 100 100 100 
WCLODEL eter lg he oat means 106 LOA |e Se 105 105 100 100 101 101 100 99 100 
Movember. sl. 2.< + |!esstes 105 103 +|-103 103 103 99 100 100 101 99 99 100 
Mecambervetlc sosiadti crite. ! 104 104 104 104 97 101 100 101 100 100 100 
AOU AR On Sa ull twee shel Aslereces 106.1] 104.4] 104.0} 103.9} 104.6] 101.5} 99.7} 101.0] 100.6) 99.8} 99.8} 100.0 
SAEs: c 

Se to ane oe 707200|249000] 65,000] 86,400] 48,000} 54,200} 28,500] 105000] 57,900} 61,800) 50,100|369900 
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Ogilvie Flour Mills Company, Limited—Bonds, Series ‘‘A’’, 6 Per Cent First 
: Mortgage, 30 Year, Issued June 1, 1902. Allotted June 16, 1902, at 10214 
and Accrued Interest from June 1, 1902. Subject to Call at 115 and Inter- 

est after June, 1912. 


(QUOTED AT MONTREAL.) 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 1907 | 1908 | 1909 | 1910 | 1911 | 1912 1913 
| 
ee ee ee eo)! 
ie walt iia 4 ol Gouna en pnolttoap ae TAZ 112 A Are chs 18 AO fever 113 113 113 108 
Media ysonl cde d|locdn on |soomme\taom a LUO Gi cereus er 118 MOLT wal syereeces OS gel emactes THIS IG seer 105 
Marchens ctls sci alemisemtallevene TEATS eS eee OTe als peer 118 111 VODs” patience. 113 111 104 
IN ora) Wis ageptor ici ol ta tee ey \* = oad dl ereloigea i eT cera TES Sii| tere Chere 111 110 113 113 112 
1M Egg aise eon \B oo cin |acio oer paceenic 115 I Siig PANE SR dt A 120 112 LION ecre 113 113 105 
URbbe( ia ee, ol eal loots Gea ice 110 1138 Sa rci Waseca eset 115 MOI Hl teense 113 113 110 
AL bt bide Scien lero Cito: karo arco 114 115 TiG). Hees 116 117 110 115 113 113 109 
PR itabl freee rca irene (Oe o SiN ES al see ete lie deeeeeaet atecseteas 115 116 105% keene 113%. | Se earl Raw el052 
Sep Lentbercellsi.tiaiive etic VT Wh areere ore 115 DAC leis cores a eal Re Seraaic Se oc 113 114 111 105 
GLO eH arene at a steve cats eve 118 112 115 117 117 A Sal ererepe ml irelsneter 113 113 lil 107 
Nowenmbersniine seis leet ee ps SN ee Te oh Beroeu. 118 105 107 113 112 113 107 
IDSCOMIDEL ili bestense liters wieters a We We 2 115 115 116 112 108 113 113 113 106 
PATVELALC wciere ie e.o) ais Silfeieiel Gua 115.3| 114.4] 114.0} 116.0} 116.9] 115.1} 109.3 111.1] 112.9] 113.3) 110.3} 105.6 
SALES: ; 
AMGontredlec|: cmers.et > econ 9 226000] 77,000] 64,000} 42,000} 27,000} 37,000} 38,000 55,000] 89,000] 50,000 63,500} 25,000 
Toronto...|Listed | Octobler 24t!}h,1908}......]....--[----0e|eeee elec eens 5,000} 1,000 


{ \ 


Winnipeg Electric Railway Company—Bonds, 5 Per Cent, First Refunding 
Mortgage. Dated January 2, 1905. Due January 1, 1935.* 


(QUOTED AT MONTREAL.) 


| | 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907°) 1908 | 1909 | 1910 1911 | 1912 | 1913 
es Mab es \ 
Tears sills faraheeecadll: eeebene teh se, oMererenl eee caasees 107 105 108 104 99 LOAF Weectoee 104 105 100 
SD EAT ele ll cesses wie | etereraeetalltevousteten||lexeuetot nal cstteve ae 106 108 105 99 TOG) Cheers 104 105 101 
March NEG RRE Ne omnrees ener Srey (RR a we Pu ered «Seer ate 108 109 102 100 105 105 104 105 101 
AOFT Casts ollisgeveteters OS. Fi live forte te eilisveito aces scaseun tats 108 109 104 100 106 104 OSs, Wea 101 
Iss epee Abe, 4h] (ie ol Maik At ete asl Aohchicaic 25 | WE eR ce 108 110 105 LOTR eee 103 104 105 100 
URLTLON orcad ctercteee ie les ve ce foal duane wie raul ernie) wai] ib ateretene 109 110 104 100 106 104 104 105 100 
ALOU a aie ete a4 Wee Alcs Ge ace ch nl Se Chan RO teeoite lacie. Oey i Miaee oe HOG Gan ere. ane 100 105 103 105 105 101 
August Pe ea RR Pea cae ae RE ON Ours as boom oe 108 106 101 101 105 104 104 105 99 
MODVSTADEN cals wis ieeilic austere ae iateke Sia Siero 108 106 101 101 105 103 105 105 98 
October. eran) RC one dip (0 oe Pees el Sea cue entra POG! Th rece SOs 100 102 | 104 103 105 104 98 
November. Ral ste EONS RS crate etre sek eek 110 107 100 102 104 103 105 104 98 
December. .|.>.... LAL (O06) se cnet ona costes TOE A ete eactell sete crac 100 LOGS A Site ee 104 104 104 98 
AVOPAZC se oc dislors Sete LOOSE Te asta 108.0} 105.5 107.9 107.9} 102.4] 100.9} 105.0] 103.6] 104.3} 104.7 99.5 
Sams: 
Montreal..|...... Do OU Oberstar 1,000}225000|485000]174000]123000|130000}117500! 87,500 205000}139000} 96,000 
TOLOWRGatefell- vores lei l/osie shePetee ator evaded Gea: SHmUed| cbaysle: ofall xed seeral| svete, ouerel| lePataceloes lovee cekeeed| a Rilotenesten eteiaaamere 3,000 ; 


*Quotations previous to December, 1904, are for Winnipeg Blectric Street Railway Company 5 per 
cent Bonds, redeemable January 1, 1927. 
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TABLES OF DIVIDENDS, STOCK BONUSES, ISSUES OF NEW STOCKS. 


British N. 
America. . 


Commerce.. 
Dominion. . 


Hamilton... 


Hochelaga. . 


Imperial... . 
Merchants... 
Metropolitan 
a ; 


Molsons.... 


Montreal... 


Nationale... 
Nor. Crown. 


Nova Scotia 


Standard... 


Sterling.... 


HPOronto ....:. 


Vancouver... 


Weyburn 


1900 


cree ee 


I. BANKS. 


Annual Dividends Paid on Common Stock. 


1901 | 1902 
6 6 
7 a 

10 10 
10 10 
7 7 
10 10 
7 7 
8 9 
uf 
10 10 
6 6 
9 9% 
9 9 
3 3 
6 6 
7 7 
10 10 
10 10 
Soeytat 1% 
6 Of 


1911 | 1912 | 1913 
7 8 8 
1 i 
10 10 10 
1 2 
12 12 12 
2 2 
11 11 12 
834 9 9 


1903 | 1904 | 1905 | 1906 | 1907 | 1908 } 1909 | 1910 
6 6 6 6 6 6 6 6 
Lite gor lero ooe bo Bic tey lacie coe 1 | 1 1 
7 a 7 8 8 8 8 9 
10 10 10 12 12 12 12 12 
10 10 10 10 10 10 10 10 
7 7 YG 74 8 8 8 8 
Bouse revel io eyevsr ers 6 6 6, 6 6 
10 10 10 10 11 11 11 11 
7 uf 7 7% 8 8 8 8% 
srsleveve 8 8 8 8 8 8 
9 ay ay) 10 10 10 10 10% 
10 10 10 10 10 10 10 10 
6 6 6 614 7 7 7 7 
cholonlslenaadl aceon cust omnes 5 5 5 
10 10 10 114 12 12 12 12 
9 9 9% 10 10 10 10 104% 
3 3 3 3 5 5 5 5 
6 7 i 7 7 7 7 tg 
8 8 84 9% 10 10 10 114% 
10 10 - 10 12 12 12 12 12 
He ariellen tee) ame Soy oo e.on 5 5 5 5 
10 10 10 10 10 10 10 10 
Bene See - eMetat ata eases Seen 3 : zi enters 5 silieiehess ee 


wahele le tridisie ce se\0lls Lwetolahele pialene 0) 4.6/1 © ‘nie asin fie is). Vieleie'| is i6.elor sts shevenaiel 


CURSES ey beryl Obi! adele lee onbaal Siacurterd sores! lotackici (Sracciaes tion rior Iearmacic ol es a sc 


0 ie J 
9%} 10] 10 
Ove 4 107} 10 
v8 a ee Sie) ie 
L0F eto") 16 

2 2 

7 | Ts), 38 
5] «6 6 
13%] 14] 14 
TE Maio z eae 

5 6 6 

7 % 7 

es Mae ea Lab 
HOU 3a Tete 

5 6 6 

ba | a es Aig 
AA 1 1 
8 8 8 
eM bs of 1 
5 5 5 
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Net Earnings on Paid-up Capital Stock. 


( { 
1900|1901)1902 1903/1904/1905! 1906 |1907)1908/1909]1910} 1911 1912 1913 © 
IBN PAINE ri Caettetein iain faerie | 9.5) 7.5) 9.2] 9.3)12.9 12.3) 8.6/10.2/11.4}12.9 13.7(1) ()|12.3 (2) 
Commences: ...n9 see cteiee: ..., (12.9 12.0/12.9/14.4117.4 17.5}16.3115.1]18.4}21.3 (2)|19.3 (2) 19.4( 2) 
Dominions see mon era Namen Mceestiee ye de cae tits tres] BU Sta” Mas sexe) 17.8/16.2}15.6]16.5}16.6 Le 92) L7et @) 
Pisani tom eesscicherstoee etiam RELA PUY De aio aeyea ell eee a home Utara 8) 15.6]14.6]/15.3]16.3/16.2 15.4 (2) 15.3 (9) 
Heachelagasn: cece sone a PS Miia 18.1/15.3]14.5]16.7|16.6 15.0 (2) 15.1 (2) 
5 (ora AM eA UE yr ha Bch Soc NEY (iy Sic MOND Bird tah ral tasty pean aoe 10.0/11.2] 9.1) 9.0}10.3 11.0 DA Ry 
maperiale- sass mens elicienersi| eres Peele oleeree lt etl 4 (COLO: Bid GBH 452) ata [res 2 16.2 (2) 16.9 (2) 
Merchants........ ac believe leitinaieeds f Oe2 2, 2ii2e2 i OLStT2 xs 1G OLS See LT GO zi 19.9 (2) A ae) 
MVEStropolianett kyetns tule oe oes Slee al SHS MEA) ES 14.8/13.6]13.0]14.7/15.3 16.4 (2) 16.1 (2) 
INEOLSOTIS Het reac rear etacas oe eee een eames 14.1/16.8/15.4)138.3]14.5 17.0}18.2)14.1]17.2)17.8 16.2 (2). 16.5 (2) 
Micntreales os cceston sted cess pile ahs uray ee voto peiharet Bib te 13.7113.6)12.7|12.5115.8 16.9 16.6 (2) 
INEPION ALG = ase cis utter iicteaes 12.4/10.0/10.2| 9.4]13.1 17.0}15.6}14.4)12.9)13.1 14.6 (2) 14.6 (2) 
INM@ie) (Ortehrala ee a o oaekeo ka etal le Bed A ENO ere Slade te, AN oon Rene perenne ae ly evr) ley te) 13.4 (1) (2)|10.2 (2) 
Nova Stotias tcecss csalones 18.8/21.5120.6/20.1|21.6/23.9  |22.7/18.7|20.1/22.1/23.0 |22.3(2)  |20.0(8) 
CLA Wakao icaeits eles ..../16.0)14.9}14,.5)14.3/14.4}14.4 14.8/14.3]13.9]15.5}]17.0 17.5 (2) 17.6 (2) 
IRrovincielen. see ogee e Oy Pee Ge DST Get) "Sell. oF 12.0}12.2]12.4/14.9]18.4 Lik 18.1 
QUSDEC he casks ete ce esas Oe LOL Ge 3 LOLS ele G 125 O)LIS OTOL ess eve 11.2 (2 10.7 (2): 
TRO yell ramen” centres ea -o [es . -/14,0/13.6]14.5]16.4)17.1 19.0]19.2)18.1)18.3}18.6 18.3 (2) 17.7 (2) 
Standardvrr ..cnee uses 14.3/16.2)17.7)18.2|18.3/15.7|17.6 17.8]... .|17/9]18.1/18.3 19.1 20.7 (2) 
Sterling ae Ls. baer Hike Me llniceeecle ots dine ea ee A ile ss | LORS ORS 10.9 10.9 
TR OROWMUOIs erage Bicaste cle Here Niecneae fen etal seated 15.8}|15.0)14.5)14.7 14.7)14.6|14.5}14.7}16.4 16.6 (2) 16.6(2) (4) 
LETT) Aa, A acres el amie ecko (Sees dab reia ll Kapeyeay arate) wiley coy oyat@) 14.9]12.6}12.8]12.5]14.7 14.0 (2) 14.8 (2) 
Wamcouver: . age oetsne: Cpt Mee \, he 6 Toke eccit vl Gl ota op od aoa eterna atl ps tev eee a eet all eaePeue eae 5.0 we 
Weyburn Security.....]....|].... | Saad icebecdl ed ee Is ee ol os wou eMaloeTnyte tebe dd ey chee de I de oencen ov era | srt a (DSP 7a: 
} 


(1)—Based on eleven months’ operations. 


(2)—After deducting contributions to Pension or Officers’ Funds. 
3)—Broken period of five months. 
(4) —$200,000 recovered from debts previously written off. 
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New Issues of Capital Stock. 
No. Amount Rate 
Date of Issue. of Par value. |Original Issue of Issue Price. of 
Shares. New Issue. Allotment. 
CE OL SPS aT Sel DAO en veg se sassy) ee See eM AR WOE AAI NY 4 
WOMMETCE assis clace is inet Fae VS GOS (REN AUR S PACH ERA SOB 8,000,000 
May 30-’03 14,000 £5] Obey Mey IAG ape ee 700,000(7) 
Jan 12-05 26,000 50 1,300,000 140 1-6 
May 17-’11 40,000 DOU Dh tate Aeron ace otis 2,000,000 180 1-5 
j Mar 1-"12 60,000 DOM here een haa 3,000,000(2) 
Dominions ne.c705 4 <A age ae ADR) ecm a CA 1,500,000 
June 30-’00 20,000 LOTR TM Lc? 3 5 nia a ee 1,000,000 200 1-14 
Aug. 22-’02 ? 10,000 1 Dad i aR Seat ae 500,000 200 1-5 
Feb. 15-07 20,000 P10)» taki ives act ont sea 1,000,000 210 1-3 
July 15-711 10,000 LOOMS || Aeadew, caste 1,000,000 200 1-4 
Feb. 15-713 10,000 LOOW I ea teeeestis, «okt an 1,000,000 200 1-5 
VET eer Ney oie ic Shae BS Be eee > A a Se 1,500,000 
Jan -—’00 2,500 100 250,000 166 1-6 
Oct —’00 2,500 VOOM seen amreusisrens 250,000 166 1-7 
June ~'03 2,500 LOOM eda pawaees © cre ths 250,000 185 1-8 
June -’05 2,500 MOOS betes asiscatoers 250,000 200 1-9 
April 15-’10 5,000 OO Ie Seek eect ater tz 500,000 200 1-5 
Hochelaga..........|. edt eevee MAP a tals voieho de aie tag whe ales 1,500,000 
Feb. ..- 02 5,000 LOOM eves one Sea 500,000 125 1-3 
Feb. -'07 5,000 LOO PRR Ebert cre rae 500,000 135 1-4 
Jan —’12 5,000 OO AAI tethers Se 500,000 145 1-5 
Jan ~'13 10,000 OOS MS ete eee 1,000,000 150 1-3 
EL OIG Se ee Ritts tees a edi eke Ah etter Pie cellleai Bote c 1,000,000 
July 15-08 5,000 OO Reend citer tiee 500,000 133 1-2 
April 15-’13 5,000 NOOO ligtsuceam te oteene 500,000(3) 
ETH OOTIS Meee Rees [Sted at renee Tae 2 JE ces cane He Sal | eae 2,500,000 
July —'02 5,000 LOOM aaa a. Skee 500,000 185 1-5 
June —'05 10,000 LOOM A festa. aeeietr 1,000,000 200 1-3 
July ..-’06 10,000 LOOT Se stone, seyeiens 1,000,000 200 1-4 
April 30-’10 10,000 LOOT Wks cuatetae e 1,000,000 200 1-5 
June 30-12 10,000 LOOM GER Sea os teehee 3 1,000,000 200 1-6 
WVESRG DAES Eyer eat eRe ae teiee iks | sechanee hs Dekiots llsik ev ole eoas caste 6,000,000 
Jan 25-711 10,000 DOO iets. Site, stereevents 1,000,000 175 1-6 
VTS Urano Mi Devise nasa | Menaed a Nera rn we Re BMY Re MS en NL Hence pe oat lett omer a aca areracis caved tekehonetty afaler ate [ roheren Sea Lan ore 
Plalsons a, german ted | Mise Pat ee Mak el Rime | hee Une 2,500,000 
April 7-’03 10,000 ONE Ps Ted tercds cheyaperane'c 500,000 190 1-5 
Nov. 30-06 5,000 IO OREaeT | shuscaae har naece yen. 500,000 200 1-6 
Feb. 410 5,000 OOM Pi haerrahie cr tur. 500,000 210 1-7 
PVROHLY CLO Wace ete ee | Ac MORAG AN, oS ch ke II OR 2s Daley 12,000,000 
Jan 7-03 10,000 OO IE liirerstaaceten wiaexe 2,000,000 170 1-6 
May 9~’05 4,000 LOO! Uieic ulate, srenareices 400,000(4) 
Oct 13-11 16,000 LOOP Ms aaee a aera. 1,600,000 175 1-9 
PRION Os cite cde scala hv aeecad | HERE AN| oA he colt aati eh 1,200,000 
Dee 31-’01 3,000 LOO e Fos ene tc meeeits 300,000 100 1-4 
Dec 15-06 3,000 OOF ete oer 300,000 120 1-5 
Nov 15-’08 2,000 LOOM altace okra eee 200,000 120 1-9 
ETO MILE Eig Stata oO 5,3 ltasatale govetiie 8 Keusrelien’ fe accel. cnt chive nace, Maca vt Ae iar at ate Ree 1 Alice dae 
1905 10,000 TOO Wilatne aa one erates 1,000,000 110 
1906 2,500 LOO aPM eee pu dccrate ete 250,000 110 
1904—5-6-7 9,575 LOOT Wy Vw cto meio 957,500(5) 110 
4 1912-1913 (6) 6,549 TOO 4 Aan Sete asd 654,900 
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New Issues of Capital Stock.—Continued. 


No. Amount Rate 
Date of Issue. of Par Value |Original Issue of Issue Price of 
Shares . New Issue. Allotment 
TS ener SR Rey ook, aa s ate, Set Pt cel ROK Petar tise snarteiecceues 3,860,000 
oe Feb. 25~-’01 1,400 LOO? Cl scegiciees stones 140,000 230 
Jan 3-’05 3,408 LOOr Wessehcsawen 340,800 260 
Dec 1-'05 1,502 MOO! heals covnxt heath tencletee 159,200 265 
Feb 21-’06 5,000 OQ: 5 Vktsra-eke oveteiene aye 500,000 268 
Dec. 13-10 10,000 TOO. el Soccteeeteteiae 1,000,000 268 ' 
July 31-712 10,000 NOG easton esd teasers 1,000,000 240 
Feb 15-13 10,000 HOO = eileen epretts ie 1,000,000(7) 
Ore a, ie IIE CC ROO TLS RIGA Crk S| We ciceeecroiacy Peermeie crmtcio 7c 2,000,000 
» Feb 2-03 5,000 TOO, Alchemea rears 500,000 190 1-4 
Noy. 15-05 5,000 100) (oll se. oe aauaee 500,000 ! 200 1-5 
Oct. 30-’09 5,000 JOO sc, cibE hs score ekereeerete 500,000 200 1-6 
August 31-12 5,000 OQ UF Grateereete oie 500,000 200 1-7 
WProvinctale soc 5 oc cfs crue sree S510 e.2 2] Ene genernsiec sf aloe & loo tre eo. be w jot agate orev! ok teunteelau leicht chal ohel fey te asialsbal anaheim 
uses. aweashamlomeGcdibac oar Saal \jpnotae seetclBocog TT. 2,500,000 
Jan 16-"13 5,000 TOO ue A hs cotetevtet saves 500,000 125 1-5 
Ten cileen Heetoree Ock EAD GL r as ote) rain aod method eee rn 2,000,000 
Dec. 30-'02 4,180 LOO, She ee ceieiersaysyone 481,000 250 } 1-4 
Jan . -— 03 190 ZOO!” Aa tape coveroneit 19,000 250 
Feb 16-03 5,000 SNOOP TSS 2h ccrtetetets 500,000 200 1-5 
Feb. 16-’06 9,000 TOO Win cseite aeneronie 900,000 210 1-3 
Feb. 8-09 11,000 YOO Fn 2 etn the 1,100,000 200 1-4 
Nov. jJ-’10 12,000 TOG Tes. 2. seers 1,200,000(8) 
Dec 15-'11 20,000 100.9 Slee ote 2,000,000 210 1-34% 
Sept 3-12 33,600 TOO Ae ata nterce knee 3,360,000(9) 
SLi Sava Figo ll teles amis 2 IA Re ieee anne ws (ene Sa OG |p ae 8 1,000,000 
April 12-’060 5,000 510 ee 4 eee 250,000 200 1-4 
Sept. 25-’06 6,250 BOM GN tare yaa nee 312,500 200 14 
Feb 10-’09 3,906 OO EM eM Sere 390,600 200 
1909-1912 469 SOW a Ee eles 46,900 200 
June 17-'12 10,000 SO SB) os Or eee 500,000 200 14 
June 25-13 10,000 GOST ON race entre ee 500,000 200 1-5 
FP OVONGO’ aise eiede otal | oYatens eteue misvere sy) Seu oarerstake (a have dias dey shen ates 2,000,000 
July 31-01 5,000 LOO Uses =e eee 500,000 200 14 
April 30-’03 5,000 LOO | aicihele menenea aes 500,000 200 1-5 
May 31-05 5,000 LOO Pal coeest eee ee 500,000 200 1-6 
June 2-"06 5,000 LOOA Siew Ce coon 500,000 200 1-7 
August 15-"11 10,000 OO ate ene cree 1,000,000 200 1-4 
PCCP occ oicsatore alfie @ Sia lovesie crea carrouncate ON 6 Gre Glesore alfieransty Greate aip\s. aus ole, oie toperole el Ten terete nett ne tay aie eet ote oe eee ea 
[B51 C0 A RIAL GiSCR CS) OCI RSTESEER? Colts oy Cieoiel CHIE ee tes | ee aN 2,000,000 
July —02 2,500 LOO Chace sees cr 250,000 125 1-8 
March . .-’03 2,500 LOO! Salsa eee 250,000 130 1-9 
June -’05 5,000 OG Rita. aera cree 500,000 140 1-5 
May —'07 10,000 LOOT tS Accra eee ee 1,000,000 140 1-3 
Feb. -"11 10,000 LOO}s fies ac ehe ar 1,000,000 150 1-4 
VATCOWV ET cl is GE ches 55 hese nore akan dere lebcieta Joven a: Sie cde vescoaVOPOMT eco ne, Me | ae a ee | fee AGA ACSS : 


(1)—Paid for assets of Halifax Banking Company. 

(2)—Paid for Eastern Townships Bank. 

($)—In purchase of assets of La Banque Internationale du Canada at $128 per share. 

(4)—Given shareholders of People’s Bank of Halifax at 253 in exchange for their stock at 115. 

(5)—For purchase of Crown Bank of Canada. 

(6)—Also Stock Bonus paid to Northern Bank shareholders under Clause 7 of the amalgamation agreement 
Amount, $186,518.00. 

(7)—Capital of Bank of New Brunswick. 

(8)—To shareholders Union Bank of Halifax, at 250 per share in exchange for their stock at 200. 

(9)—To shareholders Traders Bank of Canada, at 240 per share in exchange for their stock at 180. 
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II. INDUSTRIALS. 


Annual Dividends Paid on Common Stock. 


1909 | 1901 | 1902 | 1903 | 1904.) 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
| 
ACadiatSUGar sc chs ckatven'| Be di ad Eh re ey ial ec ee i 1 S es 4 4 se Ma 5 5 
Auer Light (1)............ iP ccipey eh oi Mei On RO a Roa ee ed gd a ee Rd eC 
BOC rePackens ne he culpcee we ive Wapenciyieee ren amen eimen ar nareens (fopaien WUD Ue ued See SID GIy leh IR 2 te Pe 2 6 7 
URINE pret (Cone SAP Ra is, Ue Si SA VeM anne Does Bee [x Buspar TA 9 Gull | oe NU 416} 6 6 6 
COPS, ORE ENA I a rer Aes sen lO ites Sal Gasteity| IMIGe Ss niet retire ef Rd heir aed Oo eee eT ee ea 2 4 4 4 
Canon PRU DbED oi cake less) laters llsharaye’s ftenoute celichs UE NAME cillsem bre sled tan hai ieesae ee atts a: 4 CN Ii 4 4 
fe een @OMMETU CLs ye cunts chet he fe lor oa ee fear sheicdlfele Caterer ere cua ere lee llevers, aye lhe sacs 4 AAs Sead trans 5 ene 2 
Cant ColsiCottons ..:..2.205 4 4 4 Art lee Nall Eesha 4 4 4 4 
OEIC O UL ONL ore LLG Actepe ret stey oy 5\ | Sescts oil Merete a Vaden eRe ret flak eae ats fyte. aceite sishavelfisrana ered] Secoreiftchave do dine .eoets ete ne psisae Ae 
CanjGen. Bleo:. 4 ii... oe 10 10 10 |t0 10 10 10 coe 7 vi 7A | 7 vf 7 
| 1 1 
Se ET | OE a DR BD Reith IMP oe EONS OI LI 3 Deg it ue Reh FE 
WARACIAT WiEStIDY HOUSE) Io tlssiee fillcisiele oilleheye-a’ orl sretere 5s lee neds 6 6 6 6 6 6 1-6 7 7 
Reet pe ltexesweras || fo cuer ued iekeashouehts wear capa lcd cusdene(topeiac shanbeveverstaiteietecenen|atacee « 1 2 2 2 
ATTA OMA C LOLICS set NATE | Ucueielt sesame iho ree | tekenchate:| ees ote ifio} roel feats ceil velo ciel |e apie hella ansya altnesi tre ltaneaeen a pietevees « 
C@arter-COriime he oe sso ee ral lsteeee tage Sear 5 5 3 Ce aie A nal otetenaee [erate tee 2 2 2 
GHS? IDEAS 7S ho: tlhe eee SiS Cas ovo > Mio eylla Eh Bich be CAEINol Nea) (OSE RSIA (Score Omran beara 2 2 wy 2 7 
ADIT EN Grove ly cree CARY cae RRO Ore acho eee 8 BSR TN he) Grail Mec Ara [era 4 4 4 1 4 4 
BY CONTI AMMR OSLO earl a eutrctae Tava oittely sess Heeia sco Sheaceyn Iituetvares|letet chara bee: lets 1%) 5 5 Don hee 54) 6 
hy, Of the. WOO0dS.s « s <10.c Sle Peewee leh sb soo lala el ey a | etak cole. 5 6 6 6 6 6 if 8 8 g 
eee ne tay let rc c0- | hy anal ice eee [it Mere otek an cdo iNal o.ui'e vf ecaveriisl o: suetilts: Ala ee 10 OPA emibe nec 2 
MAUL CMTE GOs cateverscscveteistys 6 8 8 8 7 6 6 6 7 7 |7% 8 8 SY 
WEA EGA INGO RCO O Ors Hertere ele oheneilit ia anti lonscta ailiaterstons 9 us is 7 8 8 8 |734 8 
Mo mtrer ls OOULONS AU save ce Nabe g.e1s lle steps ail she ore ciltn oral ee |" eyoter LAaieaha lysis callisvate etal ale cise akeceter ol ayceae eu aeteg 1 4 
Montreal Steel Works). 6)c4 lees flae ators dstscas 6 5 5 7 Gs 7 4 7 10 
INP Sasceel and Coal Pei. slltiiec)<i)ie aici 54 6 Os! Wide seaie ilies eweheks 6 |} 1%] 1 416! 6 6 6 
Mor sae RN OUENIVEEIIS s, Aeysiatsie tailleiee sucha’ |lexpi ckevalllenel 35m oyfieUD> ane f-ohdh otto 7 7 7 v4 8 8 Sus 8 
ES CORI VL fs Ose een ee, fpere rayon ois chee, |v) sac) ot ftattoveheye:| (oranetatin|[s ovensts! [haus cist all oherane) eilinceteis) ole! sepee 41441 6 1%] 6 6 
He esELIA NEMA Sem Chea see eae ey ach en eel atod| sa ctth, sical layers cones deli aysy'et [Peat Sleiai praise to | ldrens els 2 4 4 4 4 74 4 
WYERPAM RGRErS=LibCica esis ie |in- en cles sos 4 4 4 4 6 8 8 8 10 10 2 12 
PODECUGEA AW HOAL «ata oe a five} jee salle neste oaale SP SaqiGoned seo sal ldeecs 3 3 3 4 4 4 
SR eet t ioe rk aie cemeteries lo chorea |cetructes|Paelotor | ie Sane 1 14%) 2 
See L SW scl reer gener ti tarcharss oi|iter ara tatl ecvun elt tien ata fiver te tell Pesey stellen sin l craneuel @ [ses (loca ry |[tenenstsl ce 4 4 4 4 
Victoria Rolling Stock (2)..|.....|..... 12 12 aly 12 12 12 12 6 6 6 6 6 
Sees Meter eee valent eee Pea srbiceled [pete re enal| elt zocewaultei ss sicmlmy [Laitejuaite le flere nadie 20 
WresterniOnn aca LOU WIS Tir, <a Ilerercseis sieve eceilfeiacals (os[iarenctaiaiflele loo e\|'sieneierei|\sie.e.0ie 5 5 6 8 8 8 


(1)—Capital stock reduced June 1903 from $509,000 to $100,000 by reducing par value of shares from 100 to 20. 


(2)—On the 10th of June 1909 a special dividend of 20 per cent on the subscribed capital stock of the Company was 
paid out of the balance at credit of profit and loss account, and a call of 20 per cent on the subscribed capital stock of 
the Company, amounting to $120,000, was made payable on the 11th of June 1909, making the paid up capital stock of 


the Company $240,000. 
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Annual Dividends Paid on Preferred Stock. 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 $ 


| 
| 
| 
| 


Moadia SuUCaT eee sy tie ett lismeneelle Sietiehaden cad st emetitaks meas 8 6 6 
BiG, Packersva. osc opera see erie 3%) 7 Te alhend df 4 
b TVRIP A at BS bb ae Sy BUGS ie has ic hactns IAN guctencR leg Eacrcra| fee ene el (OM Bey Ay Puri Wel Uyecmtcens |r ieders 1o Ua >, F ee chet & 134| 7 
Cane Cement iis: eich sel cater oes Sil eas Re ise rots tec ch ea RM fore ctl lc onde ide Gio ii 
CANT Pape vac EERO eal ipa cate 64 7 i if u 7 76 7 is 
Can? Cariand oti. eer lee eres eerie cpetie lettered acon eee 15S baniellhste aie fave elerelflcjore ate Jesse, Vf 
Can Consol aRubbeteaier allitanieisl oma ailotcitcl hie ox ailihene eee es ee Peewee fee Steen A o ees: eas if 
Can. Cottons Eamited si sca se scvalltie-« oveltahurs tee | are renens'l lake user catrste ttl euaa recat theese cet eee cee eae 
Can. General Electric (2)...| 6 6 6 6 6 6S 6 Me 7 
Carriage Wactories.ccccwliats adaibele cuts (a eee petal (Neal nen el be Meili lin ccstcallcdoc’ « 
Warter-Crume (3) ep ere eee hee 7 7 eral eh 

CURVED ait yas mete rch eer eercieat le exci teal cea keh all aecbeke ail Catt ce 7 
DOMINO OSS, isc ysicteve eo seeks | ace esis 8 8. 8 8 
MOM EKGULE Mh ce en cost Sell cbore farealia eitroll aaa nae keke eed ff 
Payor eid VEN \ioyeroksy Wu bilivetatern Bild sear Gils doe slate alla cone 7 
Paurenude Co. Pitas. hehe len Sac ed so bite 7 
Montreal Cottons, Ltd.....|..... is foie I eS 
MNFONETCAE SLC WW OLIES sale pe caislavera mall chetaee oil laters us if V4 7 ef 
NSysteeliand: Coalien ci ey alien wlie wae 8 8 8 8 8 
Ogilvie Flour M. (6).......|..... eae ae 7 ui 7 a 
SPONDS, EGC Ce eee Oboes} stave tell ot CRE Rc eal cee comet clea oe earl Stes | 
Wm. A. Rogers, Limited. ..|.....[....% 1 7 7 7 7 
PHrEdcded. W heat! Comgnoh,. eileen bec eet ceh esate eters ee der saeeedl Mri decal iadees se ae 6 
Stantelds, Gimitedes yikes scl ericrsiee cial a edeliae ieee ne ewelleteneae 7 v 7 


SWAIN ON 
NAN NN NYAVANNNNS 


NTMI GAN O NNN 


~J 
“I 


Stee ea 


N®AWSIHON 
NO®MWOSNMHN 
NID ID WOH 
WIAA W00 


(1)—Capital Stock. Issued previous to 1911............. $ 750,000 
So BoMarohe aia 11st aay aoa ee 300,000 at par 
Sala Miarch: UO). ae sete Shee ere 380,200 to purchase Dominion Paper Box Co. 
“November ‘25; LOM ©... 2. a. 545,000 at par on 
(2)— Original issue of $300,000 was redeemed January 2nd, 1908, at 105. In 1907 $2,000,000 new preferred stock, 
7% cumulative, was issued, which may be redeemed after January 1, 1915 at 115. 


(3)—On March 18, 1907 the preferred stock was iperessed from $800,000 to $1,000,000. 


(4)—Preferred Stock. Allotted previous to 1907........... $ 292,200 
"y September 30, 1907......... 57,800 at par 
i” INovember E71 909: -ke sens 100,000 at par . 
Bald Ss: Price sonss lat, 7a ern 175,000 in purchase of business 
Allotted August-25, 1900 7. ses. .n- 75,000 at par 
$ 700,000 
(6)—Preferred Stock. Allotted June 16, 1902............ $1,600,000 at 10214 
= JUNC! OOS ews. dee 7 e. 400,000 at par 
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New Issues of Capital Stock. 
No Amount Rate 
Date of Issue. of ) Par Value |Original Issue of Issue Price of 
Shares New Issue. Allotment 
Oana diagr Cen EMC CH TM os). sche finer moculls Lanmew cae hil iie ds Wes 900,000 
Hep. 27-’00 3,000 TOG Ab areal ho 3,000 125 1-3 
Dec. 20-01 3,000 LOOM ces 300,000 150 1-4 
April 25-’02 6,250 TOON eee oe cae 625,000 150 1-22 
Feb., 16-’03 5,750 TO OUTS Se Se Sete. 575,000 150 1-315 
April 22-’05 9,000 LOOT Bones 2 athe Ble 5 0 900,000 125 1-3 
Jan 1906 11,000 BOONE MAN Sereda GR terete 1,100,000 120 (2) 
May 21-’10 9,400 NOON PTY A eae | he toe 940,000 100 1-5 
Jan. 18-12 600 MO OWS lek serie kh betek. 60,000 100 1-92 
April 20-’12 19,000 LODE He eae Rent lattes 1,900,000 103 1-3 
Nov. 24-712 4,000 HOON) Wecertene cae ors 400,000 103 1-19 
‘Canadian Westing- 
HOUBE Herein Tita ots |i IE Bic eae Sea iol (ot Ree PRRs race | fa er 2,500,000 
April. 30-’06 10,000 OOMMD ie Ward ces eee: 1,000,000 100 2-5 
July 2-’07 8,766 LOOS Wallewctace we cee 876,600 100 1-4 
Sept. 30-’12 6,161 MOOT Pike meets cca 616,100 100 1-7 
SCAT ID YSU ore Ati a Br alin Pichon A Re | Reet ae ee 507,200 
' Sept. 30-’07 578 LOOP F eeeron cae 57,800 20 (2) 
March 31-13 |Reduction |to........ 282,500 
April 1-138 2,825 OOM | ete Sek OR isms 282,500 100 


(1)——Sold in London. 
(2)—This stock was issued at the formation of the Company but held in trust for the benefit of the Company. 


\ 
U 
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(3) LAND, LOAN, MORTGAGE AND SAVINGS COMPANIES. 
Annual Dividends Paid on Common Stock. 
; 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
AA IOAN oislecc. cai ware She Cita nH ovate) = let tea 5 5 5 5 5 5 5 5 6 6 6 
Canada Landed........... 6 6 6 6 6 6 6 7 7 8 8 8 8 9 
Passe eal ree ge wall erie vere ftatastsaoteh lf erstea teal | ema netielce 1 
Canada Perm.! Moritgage...| 6 6 6 6 6 6 6 6 a 8 8 8 9 |.10 
Canadian Mortgage........|ecccs[eececfeceeefec ees fer eee fer ere [ere ct lemees 6 6 6 6 6 6 
Gan. Northern Prairie Li. co) smece |e cee -yen neces ss sien © oem pas erhele 10 10 10 10 ae 12 12 
Central Canada Loan &S..| 6 6 6 6 6 6 8 8 8 8 8 10 10 10 
Ee OCA eats 1 i 2 Tae Ramee averted tse Gir Sih) 144 32 
Golonialiinys co lsoamles tas vilics eel lleieers oer se | = oreiejel[tolore oeilm ale ene 6 5 5 5 5 5 5 6 
Wominions Peri 4 Mom aetrseyintere << |licvesel els (le cieuerm ltoustoslftapmea yal ane ranene 6 6 6 6 6 6 6 
Dominion Sav. & Iny...... 4 4 4 4 4 4 4 4 4 4 4 4 4 4 
Nee A ee eee Nis wich wre where date cell eteee tare vente | ateren ote | ete emesrel | eaeestete tel ietcotens cA) 4% 4% 
Rastern Can. Sav. & Loan... |) 65 ec Sellen. ese ellne gee 6 a Ui vs Gi tt 7 7 8 
Bimapine Moss cise ae cle cite tell ve lere ssf oinler sell ee es ls wiaterey|iare oie 6 6 6 6 6 6 6 8 8 
Mies | etaeie.c haveleke te |(dietare ears etole 2 2 2 2 2 2 2 
Cireat Wiest Pernr Hoan teat] esa eilicccreus ois Gierell Siac! veil abe areo'| ol ough avell eel stove  teteneKole) Leteyeuens 9 9 9 9 9 
Hamilton Prov. & Loan....| 6 6 6 6 6 6 6 6 6 6 6 vf vf 7% 
CaP Dvedeu Perey RLehltasrovs Coal che stuceallisrs wietel | ohare [eyerekerel Kekenemey il 1 
Home Try, @& Savings. chs. cline to olin ce > e|tiesnciidies civ alive « afin nie ines ce suallianimsaiserelets 8 8 8 8 9 
eels oosrall Bavesseeiacoasallis aaalatetle reas tated | avavanerss Hobeastele | seeteens 1 1 1 1 
Huron & Erie Loan &§....| 9 9 9 9 9 9 9 9 9 9 10 10 10 11 
Se daly eI A (ee RS ONY Ilana Al bot Agel Ken hicklt ek vets c LO teat sae 1 
Imperial Loan &I......... 5 5 5 5 5 5 5 5 5 5 5 54%) 6 
Landed Banking & Loan...} 6 6 6 6 6 6 6 6 6 6 ff TM cae 7% 
London & Can. Loan and 
INIPONCY acts chi wet ahs 6 6 6 6 6 6 6 6 6 6 6 6 4G 714 
London, Loan & Savings....| 6 6 6 6 6 6 6 6 6 6 6 6 6 
Fey een ce een ees ee a) Ce Pee ee re iio ada cio ood llsaodmls og om 2 
Montreal City & Dist Sav. ’ 
| Oe a ks OE Ree een ae eee A Peon) (a ee Ae in Pare lo matta| (fo oriclle atuncl Moa allese os ibe d Wa jo ote 
Montreal Loan & Mtg.....]|..... 7 “7 7 Th i Pf 8 8 8 8 8 9 10 
ee 1 1 1 1 it i) 
Woof Scotlamd . fora. cee. 6 salitspst 10 10 10 10 10 10 10 10 124%] 1214] 12% 12%| 12% 
Can Mtg... ea es LO ester ecanl ate, « Coat cas ova a l'art: Sette ll omeharayet| (er acanence| ie ceneed lta heal] fietetenetet eerste te 2%| 5 5 
Ontario Loan_& Debent....| 6 6 6 6 6 6 6%! 6%] 6%| 7 744| 8 8 8 
BY ee | crane ai oniciig apetor| tinct ia or Bee ier decal amersens 2 Fidiarecell spatter lene rsia aller acnale yy 
PCOMICS MOAT Ce SAVIN OS viens eae aelllch alee! le atetevall ooohe. stall eyersierellt eerie 6 6 6 6 6 6 6 6 
Real Estate Loan of Can...| 4 4 5 5 5 5 5 5 514! 6 6 6 |6% 7 
eer Deed Aer ectetliey, wots |) tee % % % 
Royal Loan & Savings.....)ec. ee). ce fer es c| ewes. ‘5 5 5 6 6 6 7 26 tf Uh 
ye 0G A aie in Ange Veale ain i 
Toronto Mortgage......... 5 5 5 5 5 5 54% 6 6 6 7 ff if 8 
wes e oe acne Sees tia st chars 1 1 % 
Toronto Say. & Loan...... 6 6 6 6 6 eG 6 6 6 6 8} 10 10 10 
Arai atin. SH hac eieas or | Seah see! dors rravss [atea ladefe il ieeeet ecellteceemencel lt at eenene 2 2 
i 
(1)—Value of shares, $5.00. . 
(2)—From 1900 to 1908 inclusive, dividends are on shares 20% paid; from 1909 to 1913, on shares fully paid. 
(3)—Dividends on Permanent Stock. 
(4)—The following statement shows dividend payments from 1905: : 
Capital Capital Paid Dividends Bonus 
auth. paid Par Value per per per 
& sub. up share share share 
LOO: pes, chee eetiedeattorsters $2,000,000 600,000 400 120 $16 4 
NOOR ie otais slaty hateee ene are eeranetts es 600,000 400 120 20 
1907 Shs een ts PINON oreopener ate ete Lc af 600,000 400 120 20 
NGOS so croeee ten wan he a aeusten ee 699,000 400 120 20 
MOOG oectoers Water see ots, Sone ears ae 700,000 400 140 20 
GUO Raat ts ) lictamobs a potas meets e 1,000,000 400 200 23 
DO Peay tne Cee ae ire ar eyacate 1,060,900 100 50 ys 
AONE a pret wreck hes enn a eetevers _ 1,000,000 100 50 8 
LOL Bron tata save insta, chs lace Ratan a 1,000,000 100 50 8 


COST OF LIVING 677: 
New Issues of Capital Stock. 
5, | 
No. Amount Rate 
Date of Issue. of Par Value |Original Issue of Issue Price of 
Shares New Issue. Allotment 
Canada manded yasanillonane hei. ealadallhemteie este len oe 2,008,000 ( 
OO Ddserre cine 2%) Jan 15-"12 4,020 TOO Vi a rast tae eave ers 402,000 100 1-5 
Hamilton Prov. and 
TORN EAU OAL egal ete rR ae, Fete illsp aye charslonyenileraeh mids ckic 500,000 
1911 3,000 TOO pein Beenie 300,000 120 1-4 
May 1-13 2,000 OPA aise ae recie es 2: 200,000 120 1-4 
des ANOS a Cop Dig CaM oS UE Oyo EEN ee Ae A en PO Se 1,500,000 
June. 15-’12 2,000 OA oteke Aewapece ab ters 100,000 200 1-15 
DOS Meee eh heels ate ea ce cat eet leicinke te Le OH bon. e: 400,000 
Feb. 11 2,000 BOWE \ilevcecceane-4 ine ore 100,000 190 1-4 
Landed Banking and 
DTOEEV OY, CS De outs etc Retin Pac & dS JES ee nan OA 700,000 
Feb. 21-13 3,500 TOO mea as aR terres 350,000 120 1-2 
ondon & Can. Loan 
[hiss AM ARS TW TON Mi Mie aN Pea 2 ne ne a at De, aki 1,000,000 : 
Dec 15-12 5,000 DOMME iota eens oie 250,000 100 1-4 
Montreal Loan and 
NIORUGAD CHa trem ear hie ne cia « By eee sill sechoal oye Seen eA sos ene aere 500,000 
March 31-’11 4,000 2H. (ih aaats ke aha ti ailes 6 100,000 100 1-5 
N. of Scotland Can. | 
DW Rateqoe Seer a Ve AD aril AUR MB Rie ty AL Sa il ears oe Se Sn te £750,000 
1907 25,000 POLLEN al oun eee £250,060 prem 1-3 
1911 10,000 ROUND issthepemncedece. sises 100,000 £2 1-10 
Jan 29-12 11,000 TO Wee ernest ace 110,000 prem 1-10 
1913 9,000 OSS AI sencusteneuc epekerrans 90,000 pees 
POM SSCA Geni o aN OOn | MMe olsfea! be ll vate, Malebeoeadllldsevsanseseetnes $ 373,720 
May 31-710 1,263 OO Np lGr sid texsesereldtevale 126,280 100 1-3 
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Net Earnings on Paid-up Capital Stock. 

1900/1901|1902|1903}1904|1905|1906 1907}1908)1909}1910}1911); 1912 {1913 
AGA A VION E2,.rereles ue stot al wae cen tes Ne ee ae ae SE SILOM2N 9:10 ROnaeSas 8.3|10.3] 9.3 9.8 
G@anada Landed and [0.200 ame see 8.1] 8.3] 9.0] 9.6] 9.1]10.1/12.2)12.7|13.0 13.4|14.9]15.5]15.4 15.8 
Canada Perm. Mortgage..........---|--+> 6.4) 8.3] 8 9.0] 9.2}10.6)11.4}11. 5/11.6]11.9]12.5]13.8 14.7 
@Ganadrian Wort, inves wits yu 2 30 Bl ane ey ap eaten Pero bee Veet hams oh Cee Z oc! 7.7| 8.41 8.6 9.4 
Canadian Northern Prairie L........- pr eae ea) cae (eee et ire et anc PA cee be aa ty Mce ci IS Crave [Bue oe 15.5 
GseralCan toad amd Queene a ncaa eae ORM Li 31323 16.0/19.7/12.0)10.2)11.9}15.8/15.3]17.1)16.1 16.3 
Colonialiinv. and Loan (2) eee eee a's lercel|ere co] sare aifine, ie, cei ....[...-| 6.1) 6.4] 5.8} 8.0/12-8 (3) 8.5 
Dominion Perm, Loan.) 2... s.5-.5.>.-- Be ell rete Pen Peren (ercn  sbsse nl Hs chee Wisin (| 8.3). 8.1) 8.9] 923 11.2 
WI OMUAION OAV Oo EL Vals eters iste cine © wi =e _...| 5.4) -5.3| 8.4] 5.4] 5.3) 5.2) 5.41 5.4) 5.6 5.7| 5,8] Gas rie! 
Eastern Can. Sav. & Loan.........-. RE ie elf ak, AI er ae el 711 sks 9.0}10.9}12.0)12.1 BSE e/ 
Binipire oan oi cy. ae eve ote =m ever ie P| epee at ER ieee | en al betes OM liscercees || arom, 9.4/10.8]11.2|10.3]11.0 9.5 
Great West Perm. Loan.............. theta ini af letercre| A sveonfene recy] 2b opel nt . alo. £2281 P9114 0323 11.6 
Hamilton Prov. & Loan..........-.-- | 7.9] 8.5] 8.6] 8.7| 8.9]10.1]10.4]10,5)10.9]11.4)11.9)12.4 12.6 
Home Inv. & Savings........-.22++-4- ERA As Stlicckgalthsrseiteree cob. o lke oe WES PBS ae L5o7 
Huron & Erie Loan &8........-.---} _.. ./14.5]11.4]11.0]10.7)....|12.4/12.5/12.7)14. 2114. 6]15.3/16.4 ly a 
Imperial Loan & Inv...........-+-+-: Fe Grol rarer, tc +. 6..5) 5.5) 57.5.7) Sei Aes oe 
anced Bana g Gordy ac .ciiis/yertels oe ai __,.| 7.3] 7.8] 8.7|10.1/11.1/12.2]12.2/11 .5)11.0]12. 2/13. 6)14.4 La7 
Tondond Gan Hoan andeAgencys iia |e -halli- oe ||le'se et astaaouG 6.7| 7.3) 8.2| 7.9] 9.3|10.6)12.6)14.0 13.8 
London Loan and Savings............ |....| 6.4] 6.81 6.9] 6.9] 7.8] 8.0] 7.5] 7.0] 7.38) 9.2) 8.8/10.2 12.4 
Montreal City and Dist. Bank........ eater, (Ke _.. je... fe... {26.1/26.3/25.4125.3/17.8)22.4)23.2 a eae 
Montreal Loan and Mortgage......... _...| 9.5! 9.7|10.0/10.2110.6/12.2]11.9}11.4)12.1]12.6)14.8 1227 12.9 
N. of Scotland Can. Mtge............ a hel eels eee 4 {15.0/17 .4|£7.6]17.7|18.8|18.7|/29.7/22.8)23.7 23.9 
Ontario Loan and Debenture......... _...| 8.3} 8.1] 8.1] 8.6} 9.2] 9.1] 9.4]10.5/11.2/12.3}12.0/13,6 14.5 
People’s Loan and Savings..........- A Ney hacer kPa: AER TSE GietinO aa mG, 6.5 
Realiistate Loan Cos. is... cee © 55) G7 GrSinG. Zeer Om 70 Sinz) eee ieoleeel diy OLLOkng tt .2 
Royal Loan and Savings............. SW ae eT 5) ON SS5 Ol a ORS RO a LG aly 10.7 11.4. 
WGEOMEOL NE ONDE ALO. tera eat ccees iti tench ete _...| 6.9] 6.4) 6.6] 7.2] 7.5| 8.1] 9.0] 9.0} 9.2) 9.8)10.5)10.7 12.0 
Toronto Savings and Loan........... _.,.| 9.8111.9] 9.3] 9.3] 9.8] 9.4110.9] 9.7/12.4]12.8)14.2)14.7 Leis 


(1) —From 1900 to 1908 inclusive, net earnings were on shares 20% 


(2)—Net earnings on Permanent Preference Stock. 


(3)—Including profit on sale of King Street property. 


(4) LIGHT AND POWER COMPANIES. 


Annual Dividends Paid on Common Stock. 


paid; from 1909 to 1913, on shares fully paid. 


1900 | 1901 
Consumers Gas Co........ 10 10 
London Elee. Co.......+:. 6 6 
WEXIGAT Le voce OW OLs.<.2 olen be Noten 
Montres)) Evkl: i Pine crater oe 4 
Ochawa. leben boa ars tek es epee hel men 
Rio de Janeiro T. L. &. P... : ; j 
Shawinigan Water & P.....}.....]..... 
Toronto Elec. Light....... a if 


oe 


1902 | 1903 | 1904 


10 10 10 
6 6 6 


(1)—Less $8,940 on sale of bonds. 


(2)—Company sold on April 8, 1911 to the Toronto Power Company, at $135 per share. 


1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1902 | 1913 
10 1-10 “| 10.4) oO. 10) AG Seton esOre ate 
6 6 6 6 
bole ea eae 3%| 4 oA aie 
4 5 6 6 |6% 741 8 | 834| 934 
ae nn COR ee 5 6 Pe ari get ORE} 
Joh ea aes eee 1 2 1 1 2 
PR alee EE me 1 434187 Le 
Sie ees 2 4 4 4 5 | 5) 6 
fi 7\| 8 8 8 8 
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New Issues of Capital Stock. 
No. Amount Rate 
Date of Issue. of Par value, |Original Issue of Issue Price. of 
Shares. New Issue. Allotment 
ORE STS a a Oe (ew 17,000,000 
Sept. 15-’13 17,000 AOS ie ed eee ee 1,700,000(1) 100 
19~"13 1,000 LOOM: ered tke, ad 100,000(2) 100 
1 t ] if 
Orca nebablecomearcertls acne cee tea wll ce eee he BT 1,580,400 
Feb 1s-i 3,951 HOO WO PR a seme en F 395,100(3) 
June 20-13 8,000 LO Os aie meet, 800,000 100 
Shawinigan Water 
GUN Se Atl el hens Cece ee nn ee eae Ae (er 6,500,000 
Dec. —'09 5,000 LOOT ke aeabese cio ke 500,000 100 1-13 
Sept. —10 5,000 TOO) Rite seer. ae oe 500,000 100 1-14 
Sept —10 10,000 100 Pies RI eee 1,000,000 at p|rem. Privatle Sale 
May —11 5,000 OOS when ee Sg on 500,000 ‘‘ a - a 
Oct. ~11 10,000 HOOT? jee years cok ce 1,000,000 108 1-9 
Sept. —"12 10,000 SOOT NE Pie tet yay oy 1,000,000 120 1-10 
Moronto PilecweAchte ime srr chtee own cise ts Se ee ee 2,000,000 
‘ March 20-’03 10,000 HOGS Diet etree Se 1 1,000,000 100 1- 2 
Oct. 15-’07 10,000 TNO, Uden | ieee Aura at oa. eae 1,000,000 100 1- 3 
(1)—Issued to shareholders. 
(2)—Issued to employees. 
($)—Stock bonus of 25 per cent. 
(5) NAVIGATION COMPANIES. 
Annual Dividends Paid on Common Stock. 
1900/1901|1902/1903)1904/1905}1906|1907/1908|1909/1910 1911 1912 1913 
Naavara Navigation COf.. .c.c.s.. see | 8 8 8 8/8 8 8 8 8 8 4 
Menrherm Navigation CO... os. =. of-5 sss: .|10 |10 5 6 6 8 8 8 8 
Ab os 1% 
ereonetand OMtariO..... 0.05. -% sees sans 6 6 6 6 3 144| 5 5 5 54%| 64%! 8 
St. Lawrence and Chicago..........2..... | . |2624}10 8 {10 {10 /10 a 8 3 eats 8 
| 
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Net Earnings on Paid-up Capital Stock. 


Niagara Navigation Co 
Northern Navigation Co 
Richelieu and Ontario (1) 


St. Lawrence and Chicago (2) 


Bi. misile) e, 6 isverele « 


ween ences 


1900}1901 1902|1903]1904!1905]1906|1907|1908/1909|1910}1911|1912|1913 


‘ 


(1)—Actual net earnings from 1900 to 1905: 


see 129,323 


aia) 1 LOG,098 


TOO2 eee 


(2)—Acutal net earnings from 1902 to 1904: 


MO OZ ieee is 


... $41,160 


Mle geil 3 11.7|10.4/14.9|17.6|14.3/14.6/12.3|17.8|20.3 
Wee ack Vs, llc Label oe ee 16.9/12.1/14.0|16.0 
Reed nte aulide ed A Poed oe selietae | 7.6] 8.3] 8.3] 8.0] 8.2/11.6]10.7|12.1 
ee Ln ere, cee 19.0/16.4/11.2| 7.0|13.1| 3.4] 5.6|14.1/15.4 
ioe $174,885. 90d UN $ 94,313 
ali 1 99R6.632 0s SOO. ees 239,295 
7.64% of pd. up capital 
-... $58,892 1904/2 ene $19,609 | 


LONG oer 


New Issues of Capital Stock. 


Niagara Nay. Co.... 


Richelieu & Ontario. 


Since 


St. Lawrence and 
Chickeowrn. she oun. 


(1)—Used in purchase of steamers. 


No. Amount Rate 
Date of Issue. of Par value. |Original Issue of Issue Price. of 
Shares. New Issue. Allotment 
a Bis pL euseaele UNET ET e aR irete a secestesets El aniabeceteue a om 605,400 
Aug. 1-’05 963 VOOR AU A Weer ae 96,300 100 1-6 
Dec. 15-’11 1,002 MOOT lWeoreiecee te aeeetene 100,200 100 1-7 
19-"11 1,981 MOOe ivasia stenoteeenrs 198,100(1) 

ain Rote Mme Ne Se aM ane nite Nev foi Poaceae eels 1,740,000 

Feb. 16-00 3,480 LOOP Tilia See ee 348,000 100 1-5 
March 16-01 4,176 LOO 0] ane ate ere 417,600 100 1-5 
Feb. 28~’02 6,264 LOOM his hon eenaarers 626,400 ‘100 ‘1-4 
April 13-'11 10,400 LOO: a raee ei ehaeee eres 1,040,000 100 Nels 
Sept. ~11 10,161 HOO s) \\vees crenee Re cdgs 1,016,100 

Dec. —11 338 LOOP odie ei cnscaer tee Sas 

Dec. ~11 46,881 100 Re Grete hcy 4,688,125 
Weta letpanie Crater edereh tall acteter co ae eH sitakels ware 4 350,000 

Dec. 15-02 1,000 LOO we [ie opkeseraree ee 100,000 100 1-3% 
June 15-03 500 LOO ca A) Re tee tee ees 50,000 7 E00 1-9 
August ..~’03 633 OOS. Were erecta 63,300 100 1-8 
Dec. 15-06 1,877 MOO mare em fake 187,700 100 1-3 
Jan. 20~-’08 1,090 OO, ifs carrer ceie aeons 109,000 ) 100 1-7 
Nov. 15-13 1,064 BOGAN Altres fetoietre tia 106,400 100 1-8 


= 
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(6) RAILWAY COMPANIES. 
Annual Dividends Paid on Common Stock. 
1900/1901) 1902|1903}1904|1905)}1906|1907/1908|1909/1910}1911/1912]1913 
GAM AGAMBE ACH a aal’c si. dis) eck cides Hee aha DTT Oe Mou TOS aeOl nO GAG PGI G! WOlai iis aii ia 
Bas Sacre MeN hee! : 3 il 1 1 1 3 3 3 
Minneapolis St. Paul & S. Ste Marie. .-.....|....]....|.... 2 4 4 4 4 6 6 7 7 7 7 
New Issues of Capital Stock. 
: No. Amount Rate 
Date of Issue. of Par value. |Original Issue of {ssue Price. of 
Shares. ; New Issue. Allotment 
GaApAGianvPsciice 2 4. iF « noels sve coal bere fe oes ean eee 65,000,000 : 
March 27-02 195,000 LOO, ph Mh cv cpa clos ce tere LSESO0: 000 Riise ce sie 1-344 
Oct. 27-’04 169,000 LOO Maa Niece eee eR edits 16.900 OOGmy Mine eh we 1-5 
April 21~-’06 | 202,800 TOOS WH iy eatarg cc tet ZU 280; 0008 1 iaereecnes cies 1-5 
Jan. 13-’08.| 248,360 POOR Wee ce alee Ze SoG. Bite cey eters s 1-5 
1908-’09 39,840 LOOMS lh inde cave cee al SORE ODOC HEL bei. 
Nov. 16-’09 300,000 OOS EES Ss sercetcteate 30,009,000 125 1-5 
f Jan 2-712 180,000 LOO’ ik sea ere. 18,000,000 150 1-10 
Sold 1912 20,000 LOO Weper dcstebetersi oi an 2,000,000(2) 
Jan 2-713 600,000 LODE. Vie ctemtetay ate) dots 60,000,000 175 11-34% 
(1)—Sold at a premium of $2,860,821.80. 
(7) ELECTRIC RAILWAY COMPANIES. 
Annual Dividends Paid on Common Stock. 
|1900}1901)1902}1903/1904/1905/1906|1907/1908|1909/1910/1911/1912/1913 
WU AMARUC IO Ol yr. BE AS vedhertitie t a5 syla.d setae eats Sareailte Aneele 4 4 4 4 2 
ED YES Vev iE 112m ekeeeyh ci oP ae CRETE eP ES ty cit ton ae ee Pd CIAL A ae Ie BUS ated atts peaked 5 5 44 
DIGELOUA UI HIVE Cee ots oe fonts Seow eee eae 4 4 4 4 414| 4 234i cate ante 5 5 6 
TRESTOS SS as Ae eRe Sane ane iota Ns 1) laa hata aS oh UGS ARE ASE ORSON ga al (erg ire key iad os 
LE LGe tee NUS LS icp oe ete ae ee ee cin (ayers Sisters cs fattest! [hot ae eos 514! 6 6 6 
MSOCOTIA rae eet eee s Ki Senchic teks SP dete HO a See 3s 4 8 8 6 6 6 me 6 6 6 6 6 6 
WE EMIOOY PROULW AY Heiac sores tte erent ales ese Pa hate Bikes ORT ARRE 4 6 634] 7 G 51% 
TM EO ye I Se Se «5 Oh ech A ee Oe LOTTO NTO AO), {LOM TORO TO ALO LOR LOK LON eee hg 
Northern Ohio Drac. & Li... awe se. ees A Aare eat 144| 114} 134} 214] 314] 414] 5 
OME Eg SA En C ORAL. CERO See eC ECIERETG (cic ac 8 8 8 8 8 8) LO Se LOO es Oe HG 2 |12 
Ae CPPd eR ened nit! ol | es 4 2 2 2 2 5 3 3 
RroudonbanelrOuly, i Psy «2 iets yaoi «= eile oe Bri oF Te cache) coe enied (Gr Bas ieee tae t 46] 5 alts: 
EP CLT ey ag RY Spa 2 REE) bo 334} 534] 734] 8 8 814| 91¢4}10 |10 /|10 
MENG RE ts katara ilelatetaw ate. seas all's ae 6 6 6 6 6 6 6 6 6 6 6 6 6 
PRREISIVE Darmowe. Tatty Sian ae ahichste HR AMS 8s 0 oie 4 414| 5 5 5 5 6 6 6 7 i 7%) 8/8 
Pe eae | arsed emer ica ice, (Oar an ih Persie eae unl coe ears ce 12% 
Meer rar arid Pah, (1). cas dere oo bc | putin = 2s] +e viallfaese | cielo efleuye aferere 6 6 6 6 6 6 6 
TERT ASE OS AIO Mian ot otic 2 o> coarse sais tere] eye ies elllelacs, oe 5 5 5 5 5 5 5 5 5 & 
TITRE TET EC API LL s. vrata civic sca sah eat oe 3 34| 5 5 5 5 5 5 5 514| 6 6 6 6 
Berman cae Pe Ce. CO: hak ory ce aia cree ore'6: 6 | evsus aif actreuafin. disdeif elevate fous eve [facet <i levaee enh acnra = 4 5 5 5 5 & 
Bierce Or Hs FUN (CO wifes a se ats She chore & sis seie cree 5 5 6) BRS. allele 5 61%| 8 |10 |/10 {10 j1134]12 {12 


(1)—Dividends on Preferred Stock. 
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Net Earnings on Paid-up Capital Stock. 
——- 
1900/1901/1902/1903]1904| 1905/1906] 1907|1908}1909/1910/1911)1912/1913 
Pialifaxte:, ae ao pence oa e soe ceases ss) O L/10 5110. O10 SI 2 74s Sibley, ol 4a es 
LORAOHE seiakewirs Gee eee er eee Jecvail ¢-9) GL) 5.5) 3.5] 6.9) Ci Salies 2 Ove ane 
COEDS Bistars Gu Sate foc eM OLE Chee Mier ee Baste ans fs }10.6)11.0]13.9}14.4]18 -0/18.1)14.0]15.9]17.7/23.7|20.9]19.5 
SAOM SOUR ET sho caren eee ee cede a 7.2| 9.0} 9.2)12.9)13.4)12.3)12.5)12.5]16.0)17.7 
Saint Woh ie em yee eke cA ee yw ey sya ales], or eto S dye 4 | euler apehd tycoon Meeeeeal| als gale PEO SONG Gres a mics IES 
EE OTOULORR Cy. nists TARR LEE IGAS core ete at, 7.4| 8.4] 8. 9.2)10. 8/12. 2/11, 8)13.7/15: 1/13. 2/13 .2)14.9 
PL XEDIGRG icra near ee i see eae tects Oke os Sra aries) Perey (a ee (eit  osial ice ey elo ral oie fee sil ie) 
PEW COREY veces ee Fee ne ese ee 4.7} 5,91 UY 7.3) 6221-5.9) Sal SaTilkO G1 1G. Sl) Wee a aol eae cae ee 
WV.O8b LrGia ware Us eee MSNA es oe ae aeefecrn | B.0 4,98 SY 4.3) C24 Ze lil O25) "SOMO nT ORO! On 4a Ones 
RCA bC Seth oc) Ae SA eR he 0B dea ae eed Pe 9.1) 8.5!) 9.6]/12.0/12.8) 9.9}11.2/12.0/13.1]14.4]15.6}18.5}16.8]14.1 
New Issues of Capital Stock. 
No Amount Rate 
Date of Issue. of Par Value |Original Issue of Issue Price of 
Shares New Issue. Allotment 
ONC OM steer eaten Fa) trey dee ee LOE Ra Tel caht ae eee 550,000 
Feb. -’09 150 BOM Res oe gp Nae 6,000 100 
} 
PL OTGTE BLN stave cis fe ata tte Ney Seba enaee tes ere ares ol ee ae 5,000,000 
1900 10,000 LOO ali -s eee As ae 1,000,000 
1903 10,000 TOO ue tee, Nee ye ee 1,000,000 | 
Dec. 15-06 20,000 ACB Og dag Heat, Bel les 2,000,000 175 1- 3% 
June. 1908 10,000 OOD Mlle te ae Aner 1,000,000 125 1-9 
punts See ees ee Oe Sere eh ard oe Bk 1,253,000 
March 1-'12 6,239 HOO sh Fre 4 gees 623;90072s Lee aan. 1- 2 
| 
EAR Eee ns be a apie OO NC as Lae 800,000 | , 
1913 2,000 TOOK? Pee Ras tees 200,000 | 100 1- 4 
r | 
TOXONGOM, Masten eek pl ieen: ccd teal cesevs tae Leen ites ee aa. 6,000,000 : 
1902 6,000 BOO RR hice. ee nae 600,000 100 1-10 
July 1903 4,000 WOMig> flak eee ett 400,000 | 100 1-16% 
April 28-06 10,000 LOOM el 24 erat ae 1,000,000 | 100 1-7 
August 25-’11 10,000 SOOM ates herrea ee 1,000,000(1) | 
August 25-11 20,000 NOOSA wb ee See 2,000,000 100 1- 41 
| | 
fs ] 
Pare Gai. Seek Se ach tomer he es oe eee, ae 15,010,000 
May 14~’02 15,010 TRU LOWS as Wee see 8 cen a 1,501,000 100 1-10 
1905 4,890 LOOM ee Re tis Sete 489,000 } / 
June 9-05} 10,000 LOOMS Wea ae eee 1,000,000 ~~ ‘100 
June 106 21,000 SACLE Teas Meer am ne A 2,100,000 | 100 
| > 


(1)—Stock bonus. 


ae ee ee 


(1)—Sold at a net premium of $35,105. 
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= 
(8) TELEGRAPH, TELEPHONE AND CABLE COMPANIES. 
Annual Dividends Paid on Common Stock. 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1916 | 1911 | 1912 | 1913 
= | 
ie ual 8 
| 
Bell*Pelephoves 0%. 6: aus.» 8 8 8 8 8 8 8 8 § 8 8 8 8 8 
_ Dominion Telegraph....... 6 6 6 6 6 6 6 6 6 6 6 6 | 6 6 
Nite enya ATTIC SE mie) a nero ts sy Spee |tator Ys oak Sorel | mete |'01 ae. 2 2 4 4 496) 15 IS | 5 5 
Nie Kaye COLA DANION cs. ice <ill4 nencte'ltas auc cl ae hesit ca we's 3 4 4 4 4 4 4 Aa Le 4 
(Preferred.) | 
Montreal Telegraph....... 8 8 8 8 8 8 8 8 8 8 8 8} 8 8 
M4 M4 4% 4 MM 4 44 Ye 4 4 | 14 %y 
Net Earnings Per Cent on Paid-up Capital Stock. 
| | 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
PoE Delesh Orel CL PEM a celled lentes lon costs te soem aca haere ll/aco ela |e oes ues 135 We septate 
(1)—Actual net earnings, 1901-1908: 
d'\O10I Letra tm Sine $417,735 OOS pede 2 $701,905 BOOMS ee es as $1,043,798 
LOO Wee oes 504,282 LOOSE . 902,319 LOUSS. a tae 1,424,274 
TODS Le. Fett a 582,152 LOO SRT ars 992,855 
New Issues of Capital Stock. 
“ No. Amount Rate 
Date of Issue. of Par value. |Original Issue of Issue Price. of 
f Shares New Issue. | Allotment 
Beil Telephone...... PP oft, SR cillcct soe eters Pais esceneel cache 4,950,000 
Dec. -’00 500 LOG ie crs chaxst terete 50,000 (1) 
May —’02 10,000 LOO) © ee ss pre ae 1,000,000 125 1-5 
> Feb. —'04 20,000 LOOM yl Bens oe ction 2,000,000 125 1-3 
May —'05 10,000 TOONS © Tita he cutouts want 1,000,000 125 1-8 
August . .—’06 10,000 TOOT Nee w ackeie wile bis 1,000,000 125 1-9 
March 23-’07 25,000 LOO") hited cesm crete 2,500,000 100 1-4 
Sept. 30-’11 25,000 LOO Poi Weep yc tectioueer wre 2,500,000 100 1-5 
Jan. 15-18 30,000 TOO! Westone coeraee 3,000,000 100 1-5. 
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68 ‘ 
® 
Annual Dividends Paid on Common Stock. 
1900|1901|1902|1903|1904|1905|1906]1907/1908}1909]1910]1911|1912|1913 
POET Tevge aaane ie Rabe Aaa ee cos eid Oat cr Bec Gen RS Reel IEICRCHEN ape halo eae: 6 6 Mi ie 7 7 ve 7 7 
NAGionial tae st oe eet Re at coe fle Boal Ges 6 site| oun 7 [8180 Otol TOG 
Porguite Canerale cyeapeas svete op gc” 1h 7¥4| 714| 744| 74| 734] 736| 714] 714] 734) 8 | 8 | 8 [10 10 
EEE REN DET F Ohta ALU SEk RY DO ram We irae ey Yah ea 4° 131 8) BAe ter 16h 
Net Earnings Per Cent on Paid-up Capital Stock. 
: i 
1900) 1901]1902]1903] 1904] 1905/1906) 1907|1908|1909|1910|1911|1912|1913 
LEE ahel ye Ne, ote Rr er aa be 13.5/14.5]....|10.7] 9.0] 9.4] 8.9] 9.5110.7 
INP SOHO TAG, ater ah ari patel: A 9 a RN A, 8.3] 8.9| 9.3]11.3]12.2]13.4/13.9|16-0/18.2/15.5/16.2/16.8 
TorontorGencral ee ened at Tae eee 9.5] 9.9/10.1/10:8]15.0]13.6]13.1/16.2/17.8/19.8]21.1/22.3 
Tn Ori seape iate ope che Se eos OL see 9.8] 8.0]....1..-.| 7.4]....|12.6]16.7/19. 51/20. 1/20.6/20.1 
\ oe gl = ee ee eae 
New Issues of Capital Stock. 
No. Amount Rate 
Date of Issue. of Par Value |Original Issue of Issue Price of 
Shares New Issue. Allotment 
BBP IAD os dee Soe Men ete ee cy Pe a en Tee dele 1,000,000 : 
Jan 1911 5,000 LOOW ree ee ee 500,000 200 1-2 
‘PorontoGenerale oe eons mate nee ol nieces ae elle eee 1,000,000 f 
June 5-12 2,500 100s u| Maeve 250,000 185 1-4 
April 1513 2,500 1001 ieee ee eey: 250,000 |) 185 1-5 


7" oe 
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A (10) CANADIAN ASSURANCE COMPANIES. 


Annual Dividends Paid on Common Stock. 


a 
| | { 
1900]1901|1902/190311904|1905 1906|1907|1908 1909}1910/1911|191211943 
eae RES MS ae 
1 | | 

JAMIE RE: (MEDD a eh te en OO | 6 6 | 5 | ; 
Peck BRC de. cosa aM Gli ec\ o \ l\ tok ae 
og hee BaRmpOY esl OR 8S aheae Ran ees ise iN Se Wee Se SS NS ose eee 
BR tei tat Huaee bs lett, Sh ees MEP VINES OR ie ie 
CORFE ONG ES Gents 2 See, Ae a eR, i afealleees|\po4¢)asioc]|snien| ope) (ase eniop| ence! Pree alleen ic orale 8 
fi Sos re es re ees cs es ce eae) hee a | 4 2 
oa teretion 1 ee ee eee 15115 }15 {15 (15 15 |15 415 |15 |15 |15 20 }20 -|20 
EES OEE SIESTA ly se Genie <a) a cia aed bled i ad 7 ve 
oe ee te, Poo s era te peace 
OP once ae aa Fee peed | }10 |10 |11 12 
NP RE Set EI : | 6 : 8, is 13 to. no oO. Hor “Or te 

Ge iWeet Us... ey 6 | 73%] 736 7341 7341 7 

fie INGE ie eg dN OTS SARIN AE ISAC NST oY ta Ua ace (eA dl dae a ‘72 7% 744; 7% 714} 7% 7% 
Guarantee Gos OF IN MATS ecw ee ty citls.< eae: 3 . : 6 8 8 8 g | 8 {10 410 110 
’ ree el ae be Obe beavers cee! ie allie aah yee 

TBrcyeryri2 Uh se a A ie a oa 2 ene eae Bee Ph cee (Ts 6 6 6 6 6 8 8 geal 
MVimariachurers La Fs 5:or5 0 oe aise sd bye ae OOF SS ee ti PACs 8 8 Ba is | 8 6: : ihe # 

JRE TE be Ss DOR Lede a ES Pe tian thin) 2h Ka 
a ee le Atpca eae cake bec ee 
v : rial eiktioy “an taaaneye Sere Silo HE Ee ck SEEN eens SE hiscinoad pc: 
re aie agents RRR gh hac Cad era GOSS SBxn||Sco8| lee 45 ee a) Boral ES! 10° FO" 110). |TO) “Aa 10 |10 |10 
CF TET «epee a oo I Oe ae Pees ee nee ees: be witan itor koe Hoos ten tite 

Western, F. & Marine (4)...........0-065 OCHS be LE eS” 1B | ee 
pe ee te Nello ME Alea oe }io.< (10. 20° (26° ‘fio Hor -[x0-~ 10.16 
POs cence ene eeweeeen sed eeeeens SE aS ee ile ehys eee eee | dares le 6 

Se a COME -on:, MRe Ae AS here Re Rees) errsey eae sei eS Die A lO EB 2 
TNC EXON ULEN Ee en By eMTATNY re cls BO ae re Se tered ees ee ee es ee ce 8/8 
SE a A en Oat Rees he cunie (tc aes BUH colton, DB) oe 
DOE GHOUEHE Dire seein innit ecle ae bie eate aie he RE rs, CNS) Ataiegeat betel Is 2k Pan Pea wee 6 Mires 6 16 614| 6% 
Vidas bp eae Oe ee ea ek 5) a ih (OR ET Noe NG Me ey cay an Loe ned ee 


(1)—Dividends paid on Preferred: 1906-9, Nil; 1910, 1014; 1911, 1034; 1912, 10}4; 1913, 7. In 1906 $550,000 
7% cumulative Preferred was issued at a premium of 25%. 


(2)—No capital stock—purely a2 mutual company. 
(3)—In 1912 a stock dividend of $25,000 was paid. 


(4)—In 1906 capital stock was increased from $1,500,000 to $2,500,000 by the issue of $1,000,000 7% cumulative 
preferred at a premium of $25%. Dividends paid oa Preferred: 1906-8, Nil; 1909, 7; 1910, 3 half-yearly dividends 
of 34% each; 1911, do.; 1912, do; 1913, 2 yearly dividends of 314% each. 


(6)—Limited to 7% and 5% of profits, but not to exceed in all 9% of paid up capital. 


New Issues of Capital Stock. 
Nos Amount Rate 
Date of Issue. of Par value, |Original Issue of Issue Price. of 
Shares. New Issue. Allotment 
pee Griesy hy ark steele ciekeis Sievers ietnie > ]icyobalads ag si orallleiaeug  uelace & 750,000 
Feb. ..1900 5,000 Om a illactlestectiaihers 250,000 115 1-3 
May. .1904 (1) 
May. 1904 15,000 PATEE MES Se a OIeT 350,000 100 
Serres MEARE Cp ts ee Ae Hala taratate le cs ails) siclei||s ote spalaa e's Cove twtee ee eiee 105,000 ~ 
1910 2,800 De AP ie cits act a eet ate 70,000 
1910 3,000 De ena aree cater ete. 75,000 $20 prem. 
Pastoral: & WIATINE |. 4 c.f:s aaminisisje,nailine » sive sim mielinie esi min eae 2,000,000 
May..1904 (1) 
May. .1904 25,000 RO igs Jeti seterereueanes 500,000 


(1)—Due to losses incurred in the Baltimore and Toronto fires. 
(1)—Par value of shares reduced from 50 to DAay, 
(1)—Par value of shares reduced from 40 to 20. 
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NOTE I—RECORD OF TRADING ON MONTREAL AND TORONTO 


STOCK EXCHANGES. 


TABLE XXVII.—TOTAL SALES, 1900-1913. 


; MONTREAL TORONTO. 
YEAR. STOCKS. BONDS. STOCKS. BONDS. 
No. of Shares, Value. No. of Shares. Value. 
BOO iu Seay Seek Renta tae Ps eeredls fe ttiaen buat oon ahs 2,834,169 ‘ 1,889,400 1,911,436 468,200 
FD Bate ny ils ce eos elle Abies 2,985,267 7,834,200 2,172,136 2,601,400 
AUQOS: poe Nae tare eh ein ae 1,393,861 3,048,300 1,083,742 1,050,600 
Neen eigen aie ioe ain: shal oats 793,735 5,249,000 575,797 1,165,900 
BOOS Seen ee) at cet eee He TEAS Cora 1,075,953 5,689,528 766,433 1,347,400 
AGOGO ha A os, oe RATE Sli ete 1,274,516 6,285,524 742,016 3,214,400 
LE OPE In elec = cir a pay A 699,863 3,956,236 436,448 2,937,200 
LTO OA sist CER See Aces etme ae, Sees Eee 1,475,105 4,500,183 610,062 3,578,000 
LE UNE Ae Cnn nt ina ne tapPUE and Be hanes 3,339,747 5,791,428 1,443,346 3,659,700 
LULURY Aly poet et irae aL asic miener 4 Sauipe 2,137,426 6,124,530 940,544 2,829,220 
SA Oe ee eRe ini Oia ema ater allege 2,255,159 5,968,800 914,553 1,998,230 
LER ia et i Ae Re Ce a eet Ae Es om 2,349,630 6,319,539 1,176,509 1,715,320 
TS ee a ao ey te GE ee EE oe eS ae 2,039,769 5,147,739 935,963 1,001,700 
TABLE XXIX.—MONTREAL STOCK EXCHANGE. 
Number of Shares Sold, 1901-1913. 
(In Thousands.) 
1901 1902 1903 | 1904 | 1905 |1906*/1907 |1908 11909 |1910 |1911 | 1912 1913 

Boanice this: kw ae 13 12 17 13 IRONS Cosco 16 15 18 23 33 50 25 
Bail wares ee see ee 278 493 246) td) F128 pee 33] 119] 119] 115) 159] 205) 178 
Electric Rys........... 405 372 339} 207) S66)..... 258| 178) 312] 501} 494] 263] 260 
Agdustriaiss won oe 113 821 294) 185) 262i..... 197} 212) 1290} 761} 705} 894] 541 
Light & Power (1)..... OLD (CAN ivate eee Gell asee || eho cls seal eel eee | 237) 248] 297} 432) 177 
PUN he heh ee, 104 180 94 47 Sate an 23 iN 97 73 10 74 8 
Mining, Par Val $5 or 

deas\(S) Pen. Wei ee 1,508 524 194 60 Soles 2| 652/1,161) 362] 301) 250) 486 
Telegraph, Telephone & 

Cable(ie) he eee yA WAY | lars Aa eerstil 40 Ge eae 67 TA oe 38 Be 31 15 10 19 14 
Miscellaneous......... 78 225 206] 100} 133)..... 1208207 43 21; 188] 150 83 
Mighiayn he tra ae 360 (4) 4 50 18) Bex ee 13 43 30 18 58 83] 268 (5) 

MotalaG) ee ae 2,835 2,987 1,394} 794]1,076]..... 700] 1,476] 3,338} 2,137| 2,255] 2,348 2,040 


(1)—The totals for the years omitted are included under Miscellaneous. 


(2)—Gas, Light and Power. 
($)—From 1901-1907 inclusive, 


(4)—Of this number, 353,000 represent C. P. R. Rights. 


(6)—Of this number, 92,000 represent C. P. R. Rights, 


Shawinigan. 


(6)—These correspond to the nearest thousand, with the totals in the preceding table. 
* No analyses of the 1906 totals are at hand. 


quotations represent number of shares of Par Value $1.00 or less. 


75 Montreal Power, and 64 Montreal Power and 


COST OF LIVING 687 


TABLE XXX.—TORONTO STOCK EXCHANGE. 


Number of Shares Sold, 1901-1913. 
(In thousands.) 


1901 | 1902 | 1908 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 

ERSSUEATLO RE E)ie-8 sine ele mele eh sds went il 13 6 5 2 
EF EUILICte PRN AAT Tis Coa et isa aloe HISe® aed 6 50 63 39 35 OL eves, 3 29 21 21 20 
IBINGLUIS ELIAS Mee ener iesayer chavo stk chelosis eS Asie SSO Isola: AO) reno. 33 Oat ool ieee 
Land, Loan, Mortgage & Savings. 46 58 41 oe PAS hte we 35 64 40 25 
Rig hprdce ower (2) thi. aie e 13 13 8 18 PAO) Dee chee 19 60 29 16 
BYR apie eee Lien eer aeweihe NCard obs), 39| 170 97 45 SOI othe 35 7 44 49 
Mining, Par Value $5 or less (8)...| 1,349] 543 97 2 OG ane: | Sie THO FLO) ass, 
Neate OM CP ss Bere Sg te vor rene os 8 13 37 31 9 EO rere fy 4 %, 13 3 
IRAP TINE VU eda cetey Sanna Ae Be a Sin Ne ar 146} 580} 414] 103 UG Wea oeae 5 18 19 14 
SELCCHMUALLWSAYS te cots awk se aleecens L7G S26) IGE F109) ksi. 2: 2. 162] 175) 2384) 298 
Telegraph, Telephone & Cable... 23 Pais 13 OD peso Warne 87 64 64 44 
rns Companies (L)i isc.) pane has 3 1 GU tS A fs tee Ht te NEE poster | Sar aa MRR ea 
UTRCE ASI A Re DRS ec a pehibe le ea et (ar 9 5 15 eS aa: Me 13 3 16 i 
MOLALSN CE) Mey sare hs hel eae 1,912} 2,173} 1,083] 575) 767| 742| 435} 612/1,442) 940 


(1)—Total sales for each of the years omitted were less than five hundred. 

(2)—“Lighting”’ only, from 1901 to 1905 inclusive. 

(3)—From 1901-1907 inclusive, quotations represent number of shares of Par Value $1.00 or less. 
(4)—These correspond, to the nearest thousand, with the totals in the table on page 3. 
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NOTE B.—INDUSTRIAL MERGERS AND OVER-CAPITALIZATION. 


Towards the close of the decade 1900-1910 a tendency to form amalgamations became 
marked among industrial enterprises in Canada. The tendency reached the proportions of a 
movement more or less general in 1909-1910; but it later almost completely subsided. Un- 
favourable comment, however, was occasioned from the standpoint of its effect on prices and 
the cost of living. The objections put forward were, chiefly, (1) that the merger tends to 
eliminate competition and thus to secure a position where it can dictate prices, and (2) that 
it is frequently over-capitalized and thus necessitates large earnings (higher prices) in order 
to pay dividends. The last objection, of course, was not put forward as peculiar, companies 
resulting from amalgamation. 


No official statistics with regard to the formation of mergers and the over-capitalization 
of companies exist, but the subject has been investigated by Mr. F. W. Field, and Mr. A. E. 
Jennings of the Monetary Times for the years 1909, 1910, 1911 and 1912 during which the 
rise and subsidence of the movement as above stated took place. 


Between January, 1909, and January, 1903, according to the Monetary Times, 56 indus- 
trial mergers were formed in Canada. These absorbed 248 individual companies. The aggre- 
gate capital of the mergers, including bonds, was $456,938,266. The aggregate capital of 
206 of the individual companies was $167,289,182,—say $200,000,000 for the entire list of 
248. Forty issues of securities were made to the publie as a result of these amalgamations 
totalling $57,346,366. With 16 of these valued at $16,500,000, an aggregate bonus of $6,- 
750,000 was given. is ye 
Allowing for the fact that these figures represent authorized and not! paid-up capital, 
and allowing for requirements for extensions, new factories, reorganizations, etc., Mr. Field 
thinks one may safely conclude that a proportion of the securities issued by the mergers gen- 
erally in Canada was watered. stock. 

Among the objects and advantages to be gained by consolidation, the following were © 
cited by promoters in reply to the inquiry of the Monetary Times: 


Standardization of brands. 

Elimination of needless competition. 

Obtaining of further working capital. y 

Prevention of increase in prices to the public. : 

Ability to keep pace with growing market demands. 

Elimination of freight charges. 

Concentration of executive force. 

Economies in thé purchasing, manufacturing and selling departments. . 

Opening of branches of the one company in various parts of the country. 

Specialization of various plants, dispensing with unnecessary duplication of 
output and patterns.$ 


The outstanding feature of the merger movement in Canada as above developed was its 
lack of success. Of the 56 amalgamations just mentioned several met complete failure, sev- 
eral were saved only by drastic reorganizations, and several had to defer dividends on bonds 
and stock issues. Profits estimated on the ‘‘savings’’ above enumerated in many cases did 
not materialize. Consolidation in itself, it was found, by no means guarantees economies or 
larger profits as compared with the operation of individual plants. Many unexpected diffi- 
culties cropped up in the process of welding individual plants together. The question of 


§Mr. F. W. Hirst (The Stock Exchange, 227) deals with this point as follows:— 


“The promoter who is consolidating competitiy 


: e interests into a trust or association may appeal for support 
om various grounds:— , 


“1. Competition will be eliminated and so prices can be raised and controlled. 
can be maintained by curtailing output and closing factories. 

“2. A centralised management can effect the 
can be dismissed regardless of local claims. 

“3. The size of the concern should enable it to get v 
large buyer can afford also to deal sternly with 
tacts” when trade becomes bad. 

“4, A large combination is in a better position to resist the demands of organized labour. 

“All these propositions are plausible, but all contain a mixture of truth and error.” 


In times of depression prices 
economies that belong to large operations. Superfluous persona 


ery favourable terms from railways and from producers. A 
small customers who seek to cancel orders or “readjust con- 


® 
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managament was found to be have increased in difficulty. The movement, in brief, is dis- 
missed by the Monetary Times as ‘‘a short craze followed by a long list of failures and 
reorganizations and consequent disappointment to investors,’’ The failure removes the 
necessity of analyzing results comprehensively from a price standpoint, however necessary 
this may be in the case of the mergers which proved exceptions to the rule. Speaking broadly 
the promoters alone were conspicuous in making ‘‘ easy money’’ by the Canadian merger 
movement, and ‘‘the experience of the past few years will probably prevent any such financial 
carnival while the memories of investors are green.’’* 


Over-Capitalization. 


As to the relation of over-capitalization to prices, Mr. Field has kindly supplied the 
following statement based on observations made during the enquiry above mentioned: 


\ 


‘‘The factor of ‘over-capitalization’ or ‘watered’ stock enters into the discussion of 
joint stock companies generally. 


‘“According to a compilation made from the federal and provincial official gazettes, 
there were incorporated in Canada in the calendar year 1912, 4,651 new companies with total 
authorized capitalization of $1,245,927,701, and in 1913, 4,178 new companiés with total 
authorized capitalization of $992,943,949. These figures of capitalization may mean any- 
thing, as here again enters the difficulty of knowing how much of this authorized capital has 
been issued and paid up. To ascertain “the extent of watered stock, if any, would entail an 
expert examination of the financing, assets, and general position of the companies individually, 
—an herculean task. 


‘‘Tt seems a fair assertion that unless a corporation has a monopoly or unless there is 
a price agreement between several corporations, prices to the consumer cannot be regulated 
to a high level with any success. 


‘fA close analysis shows that it is not the consumer of the commodity sold who suffers 
from over-capitalization but the investor in the company’s watered stock. The bonus of com- 
mon stock, the manipulation of its price in the stock market, the roseate estimates of profits, 
may be financial sins, but they affect chiefly the promoters, the investors and their funds. 
Mere ‘ over-capitalization’ of a company would have little effect on prices, unless in some way 
the over-capitalization assisted the company to become a complete monopoly, which is un- 
likely, 


‘“TIn Canada the word ‘over-capitalization’ has been often used in relation to industries 
whose capital has been determined by their probable earning power rather than by their 
assets. The estimated income of the company—particularly if the merger is under the auspices 
of ambitious brokerage firms—has frequently been the basis of the capital. A business 
which is thought to be able to earn $100,000 net per annum, is said to be able to pay divi- 
dends on a $1,000,000 capital when the rate of interest on other investments involving similar 
risks is 10 per cent. So the company is capitalized at $1,000,000 with little reference to 
the tangible assets. But even this method of computing capital scarcely affects the con- 
sumer. In the example above taken, assume the assets to be worth $600,000. The paying 
of $1,000,000 capital into the treasury of the company does no harm if all other operations 
are honestly and capably managed. For there will be $400,000 cash assets then belonging to 
the company in addition to the other assets, whether fixed or circulating, which have been 
purchased to the amount of $600,000. Legitimate income can be earned on the $400,000 
as well as on the $600,000, assuming that the number of workmen, or working units, are 
increased in proportion to the capital, or if the capital is suitably reinvested until actually 
required by the proper expansion of the business. 


*Mr. Field in pointing out that a merger can dictate prices only when it has secured a monopoly writes: “The 
experiences of recent years in Canada have proved that it is not by any means an easy?matter to eliminate all com- 
petition. The industrial amalgamations which can claim truly to have a monopoly in Canada are comparatively 


‘few. ‘There are,several limitations to the freedom of monopolies, such as, for instance, the power which consumers 
possess of substituting other goods for those monopolized; the danger of monopoly exciting new competition; and 


the decreasing sales that frequently accompany increasing prices. These help to confine the profit of many mono- 
polies within fixed limits. Some industries are natural monopolies and others may exist because of defects in the law. 
The contention is often made that the charges exacted and the services rendered by natural monopolies should be 
controlled by the Government and that monopolies created by defective laws should be attacked through such laws 
revised. Another contention is that in every industry in which free competition is permitted by the Government, 
the Government should enforce fair competition. The prices of many commodities are undoubtedly affected by 
monopolies in basic materials, and it would seem that it is in this direction that the high cost of living can in any 


well defined way be ascribed to joint stock companies, whether ‘overcapitalized’ or not. 


J ~ 
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‘<But even if, through dishonest promotion methods, excessive amounts are paid for 
tangible assets, for patents, good-will or promotion services, and the shareholders receive 
for their $1,000,000 only $600,000 assets, with little or none of the $400,000 cash left in the 
company’s treasury,—even then the company cannot be said to have been ‘ over-capitalized’. 
It has simply been ‘milked’—in plain words, robbed. 


‘<The above example assumed the actual payment of $1,000,000 capital into the company 
by the shareholders. It supposed that stock has been issued at, say par value (100) to the 
extent of 10,000 shares. Had this same company possessed or purchased assets with an actual 
value of $600,000, and had it issued 6,000 $100 preferred shares and 4,000 $100 common 
shares; and had two shares of common stock been given away with every three shares of 
preferred stock sold,—the company would still have $1,000,000 nominal capital, but would 
be liable in no way to suspicion of over-capitalization, because only $600,000 would be paid 
capital, the $400,000 common stock being of no present value. The issuance of common 
stock having no present value is not in itself an act of wrong-doing. The common stock 
merely represents an agreement between the shareholders and the promoters that the share- 
holders will share in any future increased earnings of the company—the foundations for 
which were laid by their paid capital contributions—in proportion to their holding of the 
common stock. So long as it is recognized that such common stock simply represents ‘future 
hopes’, and had no present value (though some persons with betting proclivities might be 
willing to buy it as a speculation), the common stock is harmless. Moreover, it is a method 
of making proper adjustments that is frequently invaluable to the most honest financiers. 
But in the hands of dishonest persons, common stock is frequently a dangerous tool. Through 
the medium of stock exchanges, wash sales, publicity campaigns and misrepresentations, the 
common stock is raised to an unwarranted ‘price’ and foisted upon investors. 


‘<In issuing common stock as a bonus or otherwise, as in securing more capital than is 
represented by the assets possessed, no wrong is necessarily done. In both cases the wrong 
may be created later by dishonest financial methods. The regulation of these dishonest 
methods is another matter. ‘ 


‘(To return to the main theme—the effect of over-capitalization on prices of commodi- 
ties: The manager who is left in charge of the destinies of a ‘milked’ company will likely 
find difficulties in earning dividends on his paper capital. If his company were “over- 
capitalized’ but not robbed, probably he would have no such difficulties. But' the manager 
who must earn $100,000 dividends with $600,000 assets, when he should have $1,000,000 assets 
to earn dividends of that amount, is in trouble. The popular theory is that he sails smoothly 
out of the troubled waters simply by raising the prices at which he sells his factory’s pro- 
duct—thus increasing the High Cost of Living. But He cannot solve the problem so readily. 
The experience of many of Canada’s industrial mergers of recent years proves that he cannot. 
Assuming that the ‘over-capitalization’ firm is not a monopoly, he cannot raise prices much, 
because his competitors would undersell him and he would soon have to meet their prices 
again, or give greater value in quality for the increased prices he asks, or ‘reorganize’ his 
merger. The ‘over-capitalization’ is not likely to make his, firm a monopoly unless it has 
supplied him with so much surplus cash that he can crush competition. This is not only 
likely to be prevented by law, but competition, in Canada at least, has been hard to erush. 


No sooner does the field seem barren of competition than a dangerous new rival arises to take 
advantage of the apparent opportunity. . 


He Pe eee ; : 
Over-capitalization seems therefore to create burdens for the investor as such (a 


Leeacs outside the scope of the present inquiry), not affecting the prices to the con- 
sumer. 


tas Haberent by Mr. David S. Kerr, Lecturer on Higher Accountancy, McGill University, 


‘“Watered stock is the proportion of the capitalization of the company which is not 
perecgented by bona fide assets. For instance a ieee of land is worth $50,000, A corpora- 
He gives $100,000 of its capital stock for this land. There is then watered stock to the 
eo of $50,000 in the capitalization of the company. A company buys the businesses of 
gare concerns for purposes of consolidation, a fair and reasonable value of the assets 
usiness and goodwill of these concerns being $1,000,000. If the new company gives 


aes stock of the par value of $2,000,000 for these, then there is $1,000,000 of watered 


‘*As under the Companies’ Act, it is provi i 

' r tl : provided that no watered stock be issued and 
as frequently it is admitted that the capitalization of certain corporations is ‘watered’ 
f nae is that the intent of the law has not been complied with, although nomi- 
ally the law has been complied with. This is usually accomplished by means of con- 
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tracts which provide for the transfer of businesses or assets in exchange for securities 
(bonds, preferred stock, common stock) of the corporation acquiring the assets of a total 
par value far in excess of actual values. Thus the transaction is ‘legalized’. But from 
a practical standpoint, there is no difference between this method of issuing securities 
and the issuing of stock at a discount, which would not be permitted. 


‘Economies in management by way of reducing the cost of production, due to 
efficiency, centralization, standardization, saving in frieght, etc., certainly have nothing 
to do with ‘the question of capitalization. These matters are surely ordinary business 
considerations, Any concern willing to pay fair remuneration can produce the best 
available general manager and others to operate its undertaking. Good management 
obtains in many plants, whether capitalized on an inflated basis or not. Any other situa- 
tion is bad management pure and simple, and has nothing to do with capitalization. 


‘‘The mere fact that a corporation is over-capitalized, will not, of itself, mean 
increased profits. If for every dollar of watered stock included in the capitalization there 
were additional profits in respect thereof, what sane person would fail to adopt the policy 
_of watering stocks? It is too evident that it does not increase the earnings to the extent 
of one dollar, and therefore reflects no increase in the cost to consumer. 


‘‘Take the case of a reconstruction where the new capitalization does not include 
any watered stock as did the old. Does this mean that the future profits are reduced? 
Certainly not. : 


‘‘Watered stock is an objectionable element in the capitalization of corporations. 
It does not, however, in any way affect the cost of living } 


‘‘The question now arises, is it feasible to legislate so that the Government can pass 
upon the capitalization of corporations? Might ithis not be construed as a Government 
approval of the soundness and reasonableness of such capitalizations? This would appear 
to be the natural impression. Further, why should the Government have any say as 
to the detail of capitalizations? The concern of the Government must surely be confined 
to insisting upon all published balance sheets of corporations showing clearly and separ- 
ately what amount, if any, of the capitalization is represented by intangible assets such 
as Goodwill, Patent Rights, Franchises, Organization, and such like, and upon what basis 
the amount has been arrived at. If this be provided for by new legislation, it will be a 
great advantage to both stockholders and public, who could then form a better judgment 
as to the relative values of the securities, and in addition the Government would then 
be able to prepare intelligent reports regarding the finances of the various industries in 
the Dominion.’’ 


(See Company Capitalization Control, a Report upon Existing Legislation in Canada, 
and Elsewhere, by Thomas Mulvey, Under Secretary of State, Canada, 1913.) 
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Prices or Common Stocks In CanapDa, THE Unitep Kinepom AND THE 
UNITED STATES, 1900 — 1913. 


(Prices in 1900 = 100. 
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CHAPTER III—SECURITY PRICES IN THE UNITED KINGDOM AND 
IN THE UNITED STATES, 1900-1913. 


\ 


In the present chapter are presented comparative statistics on the course 
of security prices in the United Kingdom and the United States, the markets 
by which Canadian conditions are chiefly influenced. 


I. Security Prices in the United Kingdom, 1900-1913. 


To illustrate the trend of security prices in the United Kingdom the 
records of the Bankers’ Magazine (London) are here employed. The record 
shows the aggregate market values from month to month of various groups 
of stock. The basis of the record unfortunately has been changed once 
during the period under review. From 1900 to 1906, the figures represented 
in all 325 stocks. The list was changed in January, 1907, and 387 securities 
quoted thereafter, For the present purpose it is assumed that fluctuations in 
the latter group were the same as in the former during the period of 1900-06.* 


*The method employed may be illustrated by reference to one group, British Railroad Ordinary. The average 
total value of 19 securities in this group in 1900, in millions, was £305. Their value in December, 1906, was 247, 
a decline of 19 per cent. The value in December, 1906, of the new group of 26 securities was £304. Assuming that 
the decline in the 26 securities corresponded with that which took place in the 19 securities, their value in 1900 would 
have been £375. The actual average values of the 19 securities from 1900 to 1906 and their index numbers are ag 


follows:— 


{eRe Jobo SUPT Eee Dinnee =S6{) isc oad oan Gb oe Sols eu Be 100 
LOGY com tete ayseeca ths cigs apap avers POP hetewres Aku ee ones an POT EO 90 
Oe renters ya lec sre a oerveninetetegs POY Me ore, ME Dae a SOR ONS 89 
GOS e eerie oleae) Shae ctwrcr “corks IPAS eo Scale CH ae ee AOE &4 
IROL 3 2 ead c oboe Coker oar SSL atten ative obeys vale) sacral nicer auction cts 83 
st) Shactalc age cA Gi Oe Cleary o,-uhinon EH eS OBS vn ORO OISe Ooo OT CAE 85 
NG OG Depa aietes sta tyencsakavapacourier afelc \eick> PPL TAS eer tg OATS ORI ROEM 82 


The actual average value of the new group for the remaining years, together with their values expressed in per- 
centages of the estimated value for 1900, viz: £375, are:— 


ISOC a ets eee Seid obec arom ts BOR antes teas etna shctelepre atin, Suez ee ete 76 
DGS ee ce este ast aa «tue eine autor EPL ey RA BN ecg teal A Ce TERM Oe 74 
QUO ote «cue tat stale velisirei ste fash cir ahs os Revit ace bp nec aida oxo erates eran 74 
VOLO MAR Eee ofa t sine Giata merecsiete x P SPAY Ney ASE RAP EE ck po ee OTT Dc 76° 
Ta eek ee ae pie Re EN ic eee POT peers lecel onesies reat ia ee 79 
RO tee Or ee a ees ieee ie ZOE Ne sivadiene digg sein com apeTage Ny 76 
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As it was desired to make the comparative figures for the United Kingdom 
as representative as possible of the same classes of securities as those included in 
the Canadian list, and of British industrial rather than foreign or colonial 
investments, the list of 387 securities was considerably reduced, the following 
being a statement of the stocks finally included with their aggregate values In 
December, 1906 :§ 


26 British Rails, Ordinary .....-.--+--++ee es reeeee £303,785,000 
14. BritisheBanks) jh 2246 ed: ete ee eee 183,192,000 
Use Saysyaisiales| einer oe Ped OA OU eon Doo oo ot oF 20,802,000 
Zu Camas renmtls OCKses 3)= ote mero pevat= rete lteter cael of teu 5,282,000 
30 Ooms ngusitiall pti co-ed ete ee ere 82,127,000 
11 Financial Land and Investment .........-..---- 24,891,000 
Ep SCART Loses ots ike ae oe AD eG Mie eer ae 34,474,000 
8 Iron, Coal and Steel ........++-+-+-0-ee ee esses 26,948,000 
HAV OY Cys ae ee ie eee Pe care CR PERN AS 8,495,000 
4 Telegraph and Telephone ...........---++-++++5: 10,933,000 
7 Tramways and Omnibus .........--- +++ see ee eee 5,386,000 
142 £706,315,000 


The Final Result——The accompanying table of index numbers and the 
chart on page 690 give the final result. On the whole, it will be seen, stock 
prices in the two countries have moved in the same general direction. An excep- 
tion occurred in 1901-02 when Canadian Stocks advanced and British Stocks 
receded. The Canadian advance, however, was soon lost, and 1904 saw both 
groups about the same as in 1900. Since 1904 there has been no disparity in 
general direction as between the two. The Canadian fluctuations, however, have 
been much wider and their advance since 1908 has been at the very least twice as 
rapid as the similar movment in Great Britain.$ 


§The securities omitted were as follows:— 


9 British and Indian Funds 
7 Corporation Stocks (United Kingdom) 
11 Colonial Government Stocks. 
31 Foreign Government Stocks 
11 British Rail Debentures, Ord. 
13 British Rail Preference, Ord. 
5 Indian Railway, Ord. 

9 Railways in British Possessions 
17 American Railway shares 
16 American Railway Bonds (Gold) 
24 Foreign Railways 
22 Bank Shares, other than British 
10 Corporation Stocks 
21 Insurances 
15 Mines (chiefly South African) 

4 Waterworks 

6§ Electric Lighting and Power 

6 Copper Mining Shares 

8 Miscellaneous Mining Shares 


245 
Electric Lighting and Power securities were not incuded as the quotations date from 1907 only. 


i §The comparatively large number of securities included in the British index number may in part account for 
its conservative tendency. 


INDEX NUMBERS-OF BRITISH SECURITIES, 1900-1913. 
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Prices 1900=100. 
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1900/1901/1902/1903/1904|1905 pace Tees 1908/1909]1910}1911/1912)1913 
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The following tables give the basic data of the investigation: 


AGGREGATE VALUES OF COMMON STOCKS, UNITED KINGDOM, 1900-1913. 


Quotations from the Bankers’ Magazine. 


Railroad, Ordinary. 


1900-1906, 19 SECURITIES, PAR VALUE £213,007,000 


1907-1913, 26 SECURITIES, PAR VALUE £312,750,000 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
January.... 328 292 276 271 252 259 265 309 293 280 280 294 | - 290 283 
February. 324 291 283 271 244 262 260 298 285 279 282 303 288 283 
March..... 321 283 272 268 240 265 256 290 278 273 283 302 287 278 
OTE Pha sist: 318 281 274 267 254 260 255 293 281 282 284 314 290 283 
WRAY tet: 313 283 277 265 261 257 252 288 279 284 287 309 285 285 
OIG A sees 311 277 281 265 Dae alam cee ae eee 284 284 280 286 305 282 274 
July 5 est dyreh 9 aN cea. Fal Renee, al ak ey Bice od ae ae Pa oe 253 251 287 276 281 286 304 279 278 
August: 1... 285 272 270 261 247 251 254 273 272 285 282 289 283 278 
September. BRED 268 263 255 250 256 247 276 276 278 281 280 285 273 
October... . 288 264 260 255 257 257 229 272 276 273 286 285 278 270 
November. . 295 266 268 250 254 266 248 283 278 270 | \283 288 283 268 
December. . 290 266 267 246 256 262 247 288 275 277 288 293 281 272 
Average.... 305 276 271 261 252 259 251 286 279 278 284 297 284 277 
Index 
Number... 100 90 ly- 89 84 83 85 82 76 74 74 76 79 76 74 
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Bank Shares. 
1900-1906, 10 SECURITIES, PAR VALUE £ 
1907-1913, 14 SECURITIES, PAR VALUE £29,338,000 
{ \ 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 } 1913 
January.... 492 488 484 487 464 448 450 | 1860 | 1821 | 1820 | 1837 | 1798 | 1763 | 4771 
February... 482 478 476 475 446 440 441 | 1830 | 1808 | 1809 | 1803 | 1780 | 1739 | 1752 
Mareh..... 487 479 476 475 441 436 440 | 1817 | 1802 | 1802 | 1802 | 1777 | 1736 | 1788 
April AS4 481 481 480 462 450 440 | 1821 1797 | 1805 | 1798 | 1785 | 17838 | 1753 
IVEY ital coor 490 486 481 481 456 447 442 |-1818 | 1803 | 1810 | 1792 | 1790 | 1751 | 1764 
HTC Sele nckees 491 490 485 484 EDO I sters chk eee ee 1811 | 1824 | 1815 | 1799 | 1790 | 1755 | 1759 
AKA Ge Ale ter ce) bene hae Sane eee We <u lhcgraeR tac (Carano | (orca oe 442 | 437 1830 | 1820 | 1805 | 1799 | 1784 | 1759 | 1762 
August..... 483 477 470 469 442 440 434 | 1799 | 1807 | 1793: | 1776) 1754.) 1787 |}°1757. 
September. . 481 482 475 469 440 439 435 | 1796 1804 1796 W777) Via BAAN VSG 
October.... 480 483 482 464 456 450 433.1) 1812 | 1806) 1798.) 27820) 2764) 1S ao 
November. . 486 484 484 462 448 449 431 1798 1824 1796 1774 | 1743 | 1732 | 1769 
December. . 490 480 485 469. 453 450 432 | 1801 | 1831 | L804.) B77: Peo | V4oe ei 7sn 
Average.... 486 482 479 474 451 438 437 | 1816 | 1812 | 1804 | 17938 | 1770 | 1744 |-1759 
Index, 
Nunber..... 100 99 99 98 93 90 90 88 88 87 87 86 84 85 
Breweries. 
1900-1906, 18 SECURITIES, PAR, VALUE £4,529,000 
1907-1913, 18 SECURITIES, PAR VALUE £15,900,000 
| | 
1900 | 1901 1902 | 1903 1904 1905 1906 1907 1908 1909 TOLO) PORE 1912 1913 
January.... 122 113 118 116 113 111 97 209 176 191 203 207 191 1838 
February... 125 114 120 116 111 109 92 194 183 191 205 216 192 187 
March..... 122 111 119 114 107 105 84 186 ia 187 206 206 185 178 
April 122 ES 119 114 110 103 87 186 171 193 225 202 188 Bi as 
BN es Sse 118 ied a 119 114 112 100 8&3 185 170 192 DAS: 205 190 185 
DURE), 2 ceeey 122 | 112 119 13 EL is dues sal ok, See ae 181 168 206 213 206 191 184 
Het A aeeemeic . of hace cued (eee Sell ge ee I eh ORM ak 105 88 184 167 204 210 204 189 181 
ANGNSts hee 117 114 116 114 110 103 92 186 174 197 209 197 187 189 
September..| 117 | 114 | 115] 112] 109] 109 85 | 184 185 | 196 | 217 | 189] 192] 189 
October.... 116 LUA), TleA T13) 109 108 86 183 187 198 S12 190 192 193 
November. . 110 114 114 142 110 109 83 179 184 196 210 189 187 199 
December. . 114 114 114 113 110 104 86 178 188 195 207 185 185 189 
Average.... 118 113 117 123 110 106 87 186 177 195 210 199 189 186 
Index 
Number....| 100 96 99 96 93 90 74 65 62 68 73 70 66 65 
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Canals and Docks. 
1900-1906, 6 SECURITIES, PAR VALUE £20,716,000 
1907-1913, 4 SECURITIES, PAR VALUE £ 9,000,000 
; | @ 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
January.... 656 658 683. 753 aides 824 821 547 478 496 527 540 527 506 
February... 634 659 704 749 759 829 826 536 521 493 528 556 533 502 
Mareb: 2.2 641 662 7t5 747 764 821 836 523 483 493 524: 545 526 492 
April 642 662 720 759 789 813 835 516 495 498 521 547 527 494 
Waist Hetow 641 662 721 771 802 829 838 500 487 501 521 548 528 495 
JUNE> 22 on) 656 662 726 779 SOD Ma ster Micke sraiad 487 496 501 525 546 522 499 
PRL e ee Ra SP ok a Shai lakar dere ccceallstchal | oh cts caer ayo AM 833 835 500 476 501 524 541 518 496 
August..... 638 669 748 779 793 833 841 498 473 501 522 537 513 498 
September. . 639 674 743 775 800 849 827 490 476 501 521 532 509 497 
October.... 658 677 749 (WG) 808 843 843 489 477 506 522 528 509 493 
November. . 659 676 748 | 768 820 833 8388 481 484 506 522 529 508 494 
December. . 667 682 758 74 815 817 836 479 491 501 522 529 508 494 
Average.... 648 668 729 766 794 829 834 504 486 500. 523 540 519 489 
Index 2 
Number.<.. 100 103 lil 118 123 128 129 es 119 122 128 132 127 120 
{ 
Commercial, Industrial, Ete. 
1900-1906, 15 SECURITIES, PAR VALUE £9,944,000 
1907-1913, 38 SECURITIES, PAR VALUE £36,701,000 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 1910 | 1911 | 1912 | 1913 
January.... 360 385. 358 354 349 347 352 855 863 799 896 | 1040 962 S86 
February... 372 395 358 SOL 3847 347 353 855 840 816 939 1026 949 873 
March... 5. 378 402 Sous 357 346 351 350 848 843 809 958 1042 952 862 
ASTUTE hoa! 376 380 362 360 347 351 : 352 843 840 817 | 1037 | 1050 956 872 
Mays =... 376 381 364 369 347 351 353 835 837 825 | 1022 | 1043 949 906 
DUHCES ous. 2s 380 369 364 364 ETF feel I Stahes Car eae 852 836 834 | 1022 | 1036 887 867 j 
iste) Sal ee Ged iene le ioiinl Ica rere 353 349 859 827 828 | 1064 1020 904 870 
August..... 374 361 355 355 344 354 352 836 826 844 | 1106 | 1005 928 869 
September.. Sa 367 356 355 346 364 351 793 828 S61 1082 980 946 865 
Ocrober.... sgl Fay) 5) 351 354 344 374 354 828 825 859 | 1075 | 1002 936 857 
November. . 376 352 352 353 343 363 365 848 815 880 | 1042 999 902 840 
December. . ole. ook 351 349 343 362 376 846 806 878 | 1012 955 883 813 
Average.... 374 373 357 357 346 356 355 842 832 8388 1 TOLL "| LO1LT 930 865 
Index Pe 113 105 
Number... . 100 100 95 95 93 95 95 103 101 102 124 124 5 
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Financial, Land, and Investment. 


1900-1906, 8 SECURITIES, PAR VALUE £6,167,000 
1907-1913, 11 SECURITIES, PAR VALUE £7,120,000 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 


VANUAT Ve eal Gat 759 760 883 984 | 1151 | 1480 | 2426 | 1746 | 19138 | 2212 | 228: | 2143°| 9313 
February 773 749 782 933 976 | 1070 | 1539 | 2384 | 1769 | 2000 | 2238 | 2268 | 2196 | 2289 
March..... 782 735 782 909 979 | 1308 | 1597 | 2253 | 1798 | 1976 | 2216 | 2342 | 2316 | 9279 
April 794 731 812 904 | 1015 | 1224 | 1615 | 2191 | 1816 | 2074 | 2336 | 2371 | 2442 | 9907 
May ortega 793 719 814 914 | 1020 | 1251 | 1514 | 2086 | 1986 | 2114 | 2289 | 2340 | 2430 | 2298 
JURE hee all BaOr 719 §25 SOF ALGQT: ty) CUA Re A, eotat 1975 | 2043: | 2052 | 2272} 2335 | -2315 4 2275 
HGS eres Cp Rs Ml Mercere babi yt ee Blame | dk eo ANS Ue | 1248 | 1554 | 2052 | 1981 | 2027 | 2236 | 2275 | 2305 | 2295 
August.....) 751 726 870 924 | 1010 | 1311 | 1599 | 1911 | 1979 | 2067 | 2169 | 2199 | 2326 | 2303 
September..| 749 730 860 961 | 1014 | 1839 | 1668 | 1937 | 2025 | 2110 | 2194 | 2130 | 2370 | 2306 
October....| 758 741 855 953 | 1114 | 1851 | 1812 | 1822 | 2029 | 2160 | 2187 | 2131 | 2320 | 2259 
November..| 754 754 834 959 | 1154 | 1442 | 1972 | 1788 | 1917 | 2176 | 2261 | 2143 | 2312 | 2269 
December. .| 760 754 872 | 1012 | 1178 | 1457 | 1899 | 1715 | 1915 | 2155 | 2248 | 2119 | 2304 | 2268 
Average....| 772 738 824 931 | 1042 | 1287 | 1659 | 2041 | 1917 | 2069 | 2238 | 2245 | 2315 | 2288 
Index 

Number...-| 100 96 107 ial 135 167 218 200 189 204 221 222 229 226 


II. Security Prices in the United States, 1890-1912. 


In pursuance of an investigation into the relation of prices to business 
prosperity, Professor Wesley: C. Mitchell has constructed an index number of 
American Stock Prices back to 1890.* The quotations are from the Annual 
Publication of the Financial Review. Both common and preferred stocks are 
included, the former being limited to railway stocks and to those of express, 


steamship, and telegraph companies—40 in all. The index number for common 
stocks follows: 


TABLE XXXIII—RELATIVE PRICES OF 40 TRANSPORTATION STOCKS, BY YEARS, 1890-1912. 


Average Prices of 1900=100. 


Year. Average. Year. Average. 

a ee ee ee ee 
DUEL cr ealie ale er Jebbuciataa  Aitia  O Re MLE 90.2 LOO 2 fees, etc sn eo Oe en ee ee 186.6 
ee Se OR ey RO NRE fae ne I to RN 84.3 1903! seliag oe tor REE a ene 150.0 
en Dh Hg COERCED ST En 91.8 1904. jee: Batok eC ae 143.3 
es lee ae ae 69.4 MOOS. sabe. ae Oe ey ee ee 186.6 
ne = OTHERS ey Elta > Sere nae (IR Aca a 61.2 W906 . teas a.) A ve Si: tee ee 199.2 
Ra eR ves pica Oak 63 4 LOOT. AS Ale; aoe ae Be ee eae 152.2 
BegyRtn ane ate eee 5 Fens 57.5 1908. fics as Ao ee ee Oe ee 150.0 
Reo GR ope topes Se 62.7 190). 3 oe nae eke Bee ee ee 206.7 
Gr ypii ne Some eee Se at 70 1 TOTO 5. 3o.ch oth chal eet ote ee ee 189.5 
Tainan GEER PENCE Hee eee see 5 LOU Fon. eg aes ch a a 185.1 
TD ee adie rma fae LO 12. Fain cbse ot See Ee ee 181.3 


*Business Cycles, by Wesley Clair Mitchell, Universi i i i i 
‘ ¢ yoves, by Wesle ; ty of California Press, 1913. See also his articles on 
Security Prices & Interest in the Journal of Political Economy, May 1910, July 1910, Roti 1911 and June 1913. 


Professor Mitchell refers to the i 
; ars previous number of John R. Commons and N. i i * 
true index number of American stocks.”’ ee eee ee ee 


\ 
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PRICES OF SECURITIES IN THE UNITED STATES, 1890-1912. 
Prices 1890-1899 =100. 


RELATWE PRICES OF BONDS 
STOCKS AND COMMODITIES 
(890-1912. 


qa AVERAGE OF TEN PUULAY BONDS, 
<=> eam ~ COMMON STOCKS Ih 40 TRAMSPORIATION C05. 
poms [$F STAPLE COMMODITIES 


22 ip 


2Qe 


80 


iw 91 32 93 94 95 ‘96 97 ‘98 ‘99 1900 01 02 05 OF 05 06 ‘07 (08 09 131071) ‘2 
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Examining into the causes of the trend of prices Professor Mitchell finds that 
stocks have followed in general a course intermediate between that of dividends 
and net incomes. ‘‘That is, stock prices have been determined largely by the 
discounting of anticipated dividends, and the anticipations of future dividends 
have been affected by net income hardly less than by present dividends. But the 
results have been modified by other factors—such as changes in the rate of dis- 
count, alternations of pessimism and optimism in judging a future always uncer- 
tain, the varying importance of the investment factor as compared with specula- 
tion or sacrifice sales, the occurrence of unforseen events, etc.”’ 


General Trend of the Market.—American stocks declined in 1890 and 1891, 
and after a slight recovery early in 1892, continued to sag in 1893, especially 
after the sharp panic of May. No material recovery occurred during the year 
1894, but some advances were recorded in 1895. The Venezuela war scare, how- 
ever, in December of that year reduced stocks to as low a point as in 1893. 
A still lower point was reached in August, 1896; at the height of the Free Silver 
Presidency Campaign. There was an advance on the defeat of Free Silver, but 
it was not until mid-summer, 1897, that the gain became pronounced. The Span- 
ish war at first caused a relapse, but subsequently a boom developed which ear- 
ried prices higher than in several years, In April, 1900, stocks were again on a 
level with 1890. This was the prelude to an outburst of speculation which in a 
few months carried prices to an unprecedented height. The period of severe 
liquidation known as the “‘rich man’s panic’’ began in the autumn of 1902 
under which most of the great gains of 1901 were lost., Another forward move- 
ment, however, began in 1904, culminating with very high prices in 1905. After 
a relapse, a still higher record was established in 1906, In March, 1907 set in 
a decline which, followed by panic in the autumn saw prices down lower than 
at any time since 1900, though still above the highest of 1890-1899. Recovery 
from the prices of 1907, however, was prompt and by the end of 1909 the 
highest record, that for January, 1906, had been eclipsed. Depression returned, 


in 1910, and lasted through 1911. A second period of liquidation occurred 
an LOLs 


wi *An analysis of stock market conditions at two recent crucial periods may be quoted from an article by Thomas 
Gibson of the NewYork Stock Exchange whose index number of commodity prices has been given in Chapter ITT of Sec- 


tion (1). Mr. Gibson has prepared a “‘set of indications” covering the appearances and signs preceding a large advance 
or decline in security prices, as follows: i j 


\ 


Preceding Indications of a Major Decline in Security Prices. 


1. High and rising prices of security, accompanied by heavy general business. 


2. Extended credit conditions, showing the ful] or over-employment of money. Also high rates for call and time 
money. 


3. Large net earnings of railroad and industrial corporations, together with increased dividends and extra distrib- 
utions. 1 5 


4. A low rate of return on money invested. 
5. Large transactions in securities, with public excitement and enthusiasm. 
6. Record-breaking bank clearings, both in New York and outside of New York. 


7, A wide and active range of security prices with alternate sharp declines and rapid recoveries. This is the 
final period of manipulation, during which the public is kept interested and insiders are unloading. 


Preceding Indications of a Major Advance. 


1. Low and usually moderately declining security prices, 
ments of specific stocks, General business dull. 


2. Sound or easy credit conditions and low rates for call and time funds, indicating much unemployed money. 

3. Low net railroad and industrial earnings. Some decreased dividends, receiverships and reorganizations. 

4. A high rate of return on money invested. 

5. Small transactions in securities. Very little outside speculation. 

6. Bank clearings falling in New York and not making much increase outside. The New York clearings reflect 
the absence of heavy Stock Exchange transactions or new financing. Clearing’ outside of New York reflect general 
business activity and should naturally show an increase in volume from year to year. 


7. A narrow and irregular stock market, with a considerable period of backing and filling. Public apathetic 


accompanied by much irregularity in the price move- 
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Preferred Stocks.—Professor Mitchell’s investigation into the course of 
preferred stocks covered as nearly as possible the stocks of the same companies 
as for common stocks. Only ten, however, were available, and as the object was 
to compare preferred with common on exactly the same basis, a new index num- 


and traders bearish. Far-sighted interests take all offerings. If the market is in the final stages of liquidation, bad 
news of any kind has no effect. This is the period of accumulation.. : 

In support of the correctness of the indications set down above, let us examine briefly the movements of prices 
in.1903-04 and 1907-08. 

From 1900 until the latter part of 1902 there was a tremendous advance in security prices with only one serious 
interruption, which was caused by the Northern Pacific corner in May, 1901. The average prices of securities attained 
a level never before reached. Bank clearings were record-breaking both in and out of New York, showing heavy 
financing, speculation and general business. Credit conditions grew very bad in the latter part of the year and money 
rates were high. Net earnings were very large, dividends were increased, the return on investments was low. Stock 
Exchange transactions were large and public excitement was at its height. The panic of 1903 followed on the heels 
of these conditions. 


In the early months of 1904 all these appearances were reversed and stocks began an advance which carried them 
to a new high level. 


The period of distribution preceding the decline of 1903 covered the last quarter of 1902 and the period of accumul- 
ation covered the second quarter of 1904. The indications may be tabulated for convenient reference as follows:— 


Basie Conditions Preceding Decline of 1903 and Advance of 1904. 


Last Quarter, 1902. Second Quarter, 1904. 


ericent.or loans to.deposite (ave adele eaters hs a We dele cael Pn pe 100.16% 94.40% 
Per cent. of specie to loans (avg.).......... efoto Oe Eee ee 17.74% 21.85% 
Calmorwe va CA Ven) Seer are reat ates eeiVades onrsPicn caste Ione asia fas hive oe 634% 134% 
PUUMOMNONG YE AyOs) Ata eee eer nes ea cet ek RAE 6 % 34% 
SalesoniNay. stock Exchange (shares)... +. 0... ccs tlosek dececce tes 49,205,853 18,468,445 
Clearance NG wa VOrkiee ein gy ane Me Ith ieee Sides Gh mr ie ee +7,.4% —12.6% 
@leasimesiOuuside Ny V eupmeyeenn, eee ne Mites, Gehan ea Pel ne | +5.6% IO 
SV ERDTICO OM ALIS MIEN Maem PU ReR nN SAN ANN LEB) ay ES si 120 95 
Re TICO L2H Ute LIAL Spina mei hes, aeeteriees epee eit lat Be Dh eu ga (oS 4 63 48 
Wividends inereased (year) iamanec . tanto rctcrs mele at ee ein ks ete agit vant ee 21 4 
Divadendsinediweed| yeen) peri maien evened chek etna te cee hare ee: 4 11 
Railroad receiverships:emilesiGear)/ eins wees tis «cbs soles ecreda ecole edu: 278 774 
eCuEMmOM ROME Y, IDVCSHCC Ane e taretats a A Yivlete cules tii wee ona ch ideas: 3.75% 5.65% 


Norr.—Credit conditions based on conditions shown by New York Clearing House banks, no other figures being 


available at regular intervals. It is found, however, that the condition of the Clearing House banks is a good barometer 
of general banking conditions. ' 


The bank clearings in New York and outside of New York are given in percentage of advance (++) or decline (—) 
as compared with the preceding year. 


Average prices of 20 rails and 12 industrials are the ‘‘Wall Street Journal’s” averages. 
Return on money is based on prices and dividends of 10 leading dividend-paying railroad stocks. 


The same notes apply to the table which follows:— 


The period notes of distribution preceding the decline of 1907 was apparent in the last quarter of 1906. The 
period of accumulation covered the first quarter of i908. Indications were as follows:— 


Basic Conditions Preceding Decline of 1907 and Advance of 1908. 


Last Quarter, 1906. First Quarter, 1908. 


Percent. of loans to deposits (ave.) ae hao cvs Zui oie ane Bais oanles 101.60% 28807) 
eH Cenu Of Specie TALOANS (AVE benalaci tiie iscle aolcke eh ov obelle Slomre ae se 17.60% 22. Baze 
Mallimoney Gye) ceicms ets Oeice ache ae Taree oe EE tcleiin toe lies ait 84% 174 ee 
Tame ne ya (ay 2e) Mpc eure see, eae kare: Bh ON ae CAAT And (eG y . a fo. 
Sales on N. Y. Stock Exchange (shares)........0...-.2cceeeceeeeces 61,751,312 oe see 
Siewuinen; New Y orloxige triste). Pee Asy siete s AOU OR eso ON a phe 8 +5.5% miieeeiad 
PloavIn re OUEST NUN item: Atte ha teiia Aalst ts GARIRY At ili Riek, Beene +9.2% igs 1% 
PA IPTC OAL CaLLS Me lyr ceta tee She aT Stl ere alk ter te Sachs Mae 135 Ae 

AV eaDrlog Monindustrialaht teh Achim Whol: Secttey. <M lenabitale sisal wee mune 95 ma 
Wividendsiancreased. (Year). «sts secre tle vclasiglee estes caw etes ea Osa IO 21 oe 
Pipaderile reduced (gear) etal. aici s sinless out aveee hh aide eevee ravers ole ae hse a 3 090 
Reainoad recenerships, miles\(year)i.sh.\s cscs tiles cee ec cecek be eee 204 uy UNS 95% 
GROUT IONS V TET VCStOU Mom rin sere cements eve b nee bis aah teste aie inten st 3.50% 9.9970 


“An examination of the exhibits given above shows very distinctly that our last’ two great declines in security 
prices began at a time of activity, heavy trading, excellent general business and increased dividends. ee me 
plenty of warning signals, such as credit conditions, money rates and the low return on investments, but in t s Sone 
excitement the favorable was exploited and the unfavorable ignored. And the reverse of all this was true when the 

i iti remedied, : me Aah 
a: es te ibenalts that the decline of 1903 amounted to 25 average points in rails. and 15 average ey 
industrials, and the decline of 1907 amounted to 45 points in rails and 33 points in industrials. In he Mes a ie 
state that I have not begun calculations cither of price changes or appearances at the ae + ea on 
movement. It is invariably the case that in a great upward or downward swing prices are carried beyond all reas 
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ber for the 10 common was worked out. The two are given as follows: 


TABLE XXXIV.—RELATIVE PRICES OF PREFERRED AND COMMON STOCKS.IN 10 RAILWAYS: 
BY YEARS, 1890-1912. 


Prices in 1900 =100 


‘Average. Average. 

Preferred. Common. Preferred. Common. 
1890 81.2 78.5 1902 143.6 211.8 
1891 # 78.2 78.5 19038 122.5 165.3 
1892 86.4 86.1 1904 Waly 3} 149.3 4 
1893 65.4 61.8 1905 36-1 193.0 
1894 61.6 56.9 1906 135.3 202.0 
1895 65.4 60.4 1907 103.7 143.0 
1896 63.9 56.2 1908 97.7 135.4 
[Sova 70.7 62.5 1909 127.0 194.4 
1898 80.4 67.3 1910 Us} bp 
1899 OT, aD 1911 103.7 161.8 
1900 ; 100.0 100.0 1912 92.5 149.3 
1901 133.8 181.9 


The general trend of fluctuations in the two types of stocks has been simi- 
lar though in one or two years the direction has been different. There are, 
however, notable differences of degree between the two sets of fluctuations. 
The common stocks started higher, fell lower, and rose higher. The accom- 
panying chart will make this plain. 


Bonds.—Professor Mitchell’s investigation covers 10 railway bonds, the 
index number for which follows: 


t 


able lumits in the finalspasms. This is followed by a sharp and immesiate reversal of a few points and then the peri- 
od real distribution or accumalution begins. Attention is therefore properly confined to the stages last mentioned, 
i. e.: the period of backing and filling at the approximate top or bottom. 
“We have now seen what followed the first set of appearances which attracted the outsiders to their undoing. 
Now look at the other set and see how plainly the indications point to a recovery. At the end of 1904 the average 
price of 20 rails was 119, and 12 industrials 70, advances during the year of 24 and 22 points respectively. At the 
end of 1908 average of 20 rails was 120, and 12 industrials 86, advances of 30 and 24 points respectively. Nor was 
that the end of the recovery. In December, 1905, rails were 133 and industrials 96. In August, 1909, rails reached 
134 and industrials 99. ; 
“Tt must be admitted, however, that with all these important aids to examination forecasting price movements 
is not and never will be an exact science. Extraneous influences, which cannot be foreseen, such as wars, politics 
and crop prospects, sometimes upset or temporarily restain the workings of basic conditions. It is found, however, 
that in the past such influences haye usually been of minor importance. There is also a tendency to attribute market 
action to whatever is obvious, regardless of what the real, but submerged causes may be. For example, the so-called 
“Lawson panic’ was due to nothing but a very bad technical situation which would have asserted itself sooner or 
later if no such man as Lawson had ever existed. The so-called ‘‘Roosevelt panic’’ was due to the easily recognizable 
credit and money conditions set forth above. The declining prices of the first half of 1913 were popularly accredited 
to local political affairs. These no doubt played their part, but the liquidation of our securities by foreigners was 
moretmportant. It is estimated that during the Balkan and other foreign disturbances, we took back from abroad 
$400,000,000 of our securities. It is a matter of surprise that we were able to do this without a more serious decline. 
“It goes without saying that, so far as the extraneous influences referred to are concerned, all we can do is to 
watch developments, prospects and probabilities closely from day to day and give them their proper weight and 
consideration. Crop prospects are the most important of the unknown factors, but we may gather comfort from 
the fact that crop failures are the exception, not the rule. 
“While it is necessary to conduct out investigations along the broadest possible lines and to exercise eternal vigi- 
ance in regard to shifting influences, if we permit ourselves to lose sight of what is basic—the real foundation, we 
make the vital error of elimninating from our calculations the most important equations.” 
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(PRICES OF STOCKS, BONDS AND COMMODITIES IN UNITED STATES, 1896 =1902) 
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TABLE XXXV.—RELATIVE PRICES OF BONDS IN 10 RAILWAYS-BY YEARS 1890-1912. 


Prices in 1900=100: 


Average. Average. 
~ 1890 83.5 1902 104.4 
1891 Sie 1903 99.3 
1892 84.9 1904 100.4 
1893 82.9 1905 103.0 
1894 85.9 1906 99.9 
1895 88.0 1907 93.3 
1896 86.9 1908 94.6 
1897 90.2 1909 98.4 
" 1898 93.7 1910 95.2 
1899 99.7 1911 94.6 
1900 100.0 1912 93.1 
1901 103.9 


While no two of the bonds have agreed perfectly in their price fluctuations, 
the notable feature of the table is the narrowness between the highest and lowest 
relative prices. It would be difficult to find ten staple commodities which have 
kept so close together in the last twenty years. Professor Mitchell’s chart of 
bonds, stocks and commodities from 1890 to 1910 is given herewith. His com- 
ment follows: / 


‘‘The following are the chief differences shown by these tables between the fluctua- 
tions in the prices of bonds, stocks, and commodities: (1) With the exception of the 
erratic series for United States 4’s. bonds are steadier in price than stocks or commodi- 
ties—showing higher minima in 1890-99 and lower maxima in 1900-09. (2) Bonds rise, 
while stocks and commodities fall, in the periods of depression following the crises of 
1893 and 1907. (3) Bonds reach their highest levels in 1901-02, while common stocks and 
commodities mount still higher in 1906, 1907, or 1909. (4) While the level upon which 
bonds fluctuate is somewhat higher in the second decade than in the first, there is no such 
marked contrast as in the case of stocks. (5) At the end of the period, bond prices show 
trifling losses or moderate gains in comparison with 1890, while all the series for stocks 
show large gains. Even the index number for commodities marks a greater advance than 
the average for bonds. 

‘‘TIn brief, bonds are more stable in price than commodities, commodities more stable 
than dividend-paying stocks, the latter more stable than preferred stocks, while common 
stocks are most variable of all. Further, bond prices differ strikingly from stock and 
commodity prices in rising during periods of business depression, and sometimes falling 
in periods of business prosperity.’’ 


Two other records of recent stock and bond prices in the United States, that 


of the Brookmire Economie Service* and that of Cotton and Finance respec- 


tively, are reproduced in the accompanying charts. 


*The securities covered in this record are as follows:— 
Bonds.—Atchison, Topeka & Santa Fe gen. 4’s 1995; Central Railroad of New Jersey 5’s 1987; Chesapeake & 


~ Ohio general 414’s 1992; Chicago Milwaukee & St. Paul series A 4’s 1989; Louisville & Nashville general 6’s 1930. 


. 
; 


— aoe 


Railroad Stock.—Atchison Topeka & Santa Fe; Baltimore & Ohio; Canadian Pacific; Chicago Northwestern; 
St. Paul; Delaware & Hudson; Eric; Illinois Central; Lehigh Valley; Lousville & Nashville; Missouri Pacific; New 
York Central; Rock Island; Southern Pacific; Southern; Norfolk & Western; Pennsylvania; Reading; Union Pacific; 
Northern Pacific. 

Industrial—Amalgamated Copper; American Car & Foundry; American Smelting; American Sugar; Central 
Leather; General Electric; National Lead: People’s Gas; U.S. Rubhe-- U.S. Rubber 1st pfd.; U.S. Steel; U.S. Steel pfd. 
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CHAPTER IV.—‘‘THE CREDIT OF NATIONS.’’—GOVERNMENT BONDS, 
1900-1913. 


In a class by themselves, Government bonds must be included in a survey 
like the present of the general movement of security prices. In the accom- 
panying tables the leading Government bond of Canada, the United King- 
dom, the United States, France, Germany, Austria, Hungary, Russia, Japan, 
China, India, South Africa, New Zealand, Argentina and Brazil, respectively, 
is quoted monthly from 1900 to 1918, on the London market, as in the 
Statist financial review. 

The large table beginning page 710 gives the full series of quotations, 
but in the three summary tables on page 707 will be found respectively the aver- 
age yearly prices (Table II), the average yearly yield of each bond at the cur- 
rent price (Table III), and a series of index numbers showing their relative 
fluctuations (Table IV). The latter are constructed by the method already 
described, pages 619-20. In the charts on pages 704 and 706 the variations in 
prices may be observed at a glance. The markedly downward trend is the out- 
standing feature. 


Interpretation of Tables. 


A record of this kind is chiefly valuable for the light it throws on the 
“cost of money’’, i.e., the rate of interest paid in the leading money market 
of the world on loans affording the best of security and uninfluenced by con- 
ditions other than the supply of and demand for capital. There are, however, 
certain other considerations to be taken into account before the price can 
be regarded as reflecting money market conditions alone :* 

Government bonds are affected by Government policies. The credit of 
a Government tends to fall when expenditures exceed revenue, necessitating 
the issue of loans and the increasing of the national debt. When the proceeds 
of the loans are applied to undertakings which will yield returns and in addi- 
tion develop the resources of the country, such as railways, the influence on 
the credit of the Government will be less detrimental. 

Financial as well as industrial policy also exercises a strong influence 
on the bonds of any Government. In France, arrangements to stop the rapid 
growth of the national debt and to pay off certain parts during the next half- 
century have greatly strengthened the credit of the country. 

> The bonds of the smaller and younger countries give the best examples 
of conditions other than the supply of capital and the quantity of bonds 
issued greatly influencing the market. The rise in the price of Brazilian and 
Argentine bonds accompanied greatly increased borrowings by these coun- 
tries on the London market, and coincided with falling prices in other bonds, 
but as the loans were for the development of resources, the result strength- 
ened the credit of these countries sufficiently to offset the greater cost of 
money. Canada, New Zealand and the Cape of Good Hope have similarly 
borrowed heavily for developments, but their bonds were already on a com- 
paratively low level in 1900. 

Government bonds are affected from time to time by arrangements of 
the Government by way of readjusting issues and rates of interest. A factor 
in lowering the price of Consols recently is said to have been the relaxing of 


*See F. W. Hirst, The Credit of Nations, Report of the Ntional Monctary Commission of the United States, 1910. 
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Prices orf LEADING GOVERNMENT Bonps, 1900—1913. 
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TABLE II.—AVERAGE PRICES OF LEADING GOVERNMENT BONDS, 1900-1913. 

Country. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
CamadanS Yousens ase iee et 101.0}100.8/102.4/101.5] 97.0) 98.5] 98.3] 96.9] 95.6] 91.8] 91.4] 91.8] 90.2] 84.3 
U’td. K’gd’m, Consols, 2146%| 97.8) 94.5] 94.6] 91.0} 88.1] 89.6] 88.2] 84.4) 86.0] 83.7] 81.0] 79.3] 76.1] 73.5 
United States, 4%......... 134 .3}138.3)137.1)135.4/132.9)132. 1/130. 2/127. 2/120.3/118.4/114.9]114.6]113.9]112.3 
France, Rentes, 3% ....... 99.8}100.7|100.0) 97.8} 96.9] 98.8] 97.2} 94.3] 95.7] 97.1] 97.3] 94.9] 92.3] 86.8 
Germany 3 760 serene on 86.0} 88.4! 91.0} 90.3] 89.0] 88.7} 86.6} 83.1] 82.3] 84.8] 83.2] 82.6] 79.2] 75.0 
_ Austria, Gold, 1876, 4%....| 96.3] 99.2|101.4/101.6/100.3]100.6] 99:7] 97.2] 97.7] 97.4] 98.0] 97.7] 95.1] 89.2 
Hungary, Gold, 1881-92, 4%] 96.2] 99.1]101.1/101.0) 99.9] 98.4] 95.3] 93.5] 93.5] 94.6] 94.9] 93.9] 90.5] 75.0 
Russia ga oe sne et ects oor 98.2}100.4/100.9|100.7} 92.9} 89.2] 78.5] 75.9] 84.8} 87.9] 93.8] 95.0] 93.0] 89.9 
alana. Geni gccee teu) oye «Ps 79.6] 77,.6| 84.5] 85.5] 72.6] 86.6] 90.3) 84.9] 82.5} 89.8] 94.1] 90.9] 85.0} 80.2 

- China, Gold, 444%........ 83.8] 83.1] 90.9} 92.5] 89,1] 97.4) 98.6) 97.2} 98.1)100.4/101.0/100.7) 95.2) 92.4 
aa iach orcas ete aha veka. itt 101.1} 99.6}100.5] 98.5] 96.7] 97.1] 94.5) 88.1} 90.2] 85.8] 82.3] 81.5] 78.9] 75.7. 
CaM ee Tomas iecut sees 2 93.9} 94.6} 94.8] 89.5} 85.8] 86.9} 84.6] 82.7] 82.7} 85.9] 86.9] 86.2) 84.4] 80.7 
New Zealand, 3%......... 96.9} 97.1} 95.1} 91.7} 88.0} 87.8] 89.2) 86.8] 88.3] 87.0) 86.9] 86.2] 84.1} 78.0 
Argentina, 1896-7,5%..... 97.2} 95.4} 94.4] 99.8]102.9}102.5/102.6/101.9/102.8]103.9/103.6]103.5/103.3|102.4 
Brazil; 1889,4% 222.000... 63.3] 66.4] 71-9) 76.8] 77.2] 86.8] 87.9] 81.8] 82.5] 83.9] 89.6] 88.5] 86.6] 80.5 

TABLE III]—APPROXIMAT# YIELD OF GOVERNMENT BONDS, 1999-1913. 

Country. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
Canada, SUorie cna aspnn ec 2.97] 2.98] 2.93} 2.95] 3.09] 3.04] 3.05) 3.09] 3.14] 3.27] 3.28) 3.27) 3.32] 3.56 
U’td. K’gd'm, Contols, 214%| 2.55) 2.64] 2.64] 2.74] 2.84] 2.79] 2.83] 2.96] 2.91) 2.98] 3.08] 3.15} 3.28] 3.40 
United States,4%......... 2.98} 2.89] 2.91} 2.95} 3.01] 3.03] 3.07} 3.14/ 3.32] 3.38] 3.48) 3.48] 3.51) 3.56 
Frane2, Rentes, 3% -...... 3.00} 2.97) 3.00} 3.06; 3.09} 3.04) 3.09] 3.18} 3.13} 3.09] 3.08) 3.16] 3.25) 3.45 
German yaw oonetae seein 3.49] 3.39] 3.29] 3.32) 3.37) 3.38] 3.46] 3.61] 3.64} 3.53] 3.60} 3.63) 3.78] 4.00 
Austria, Gold, 1876, 4% ...| 4.15] 4.03] 3.94] 3.93] 3.93] 3.97] 4.01| 4.11] 4.09] 4.10] 4.08] 4.09] 4.20] 4.48 
Hungary, Gold, 1881-92,4%| 4.15} 4.03] 3.95} 3.95] 4.00) 4.06] 4.19] 4.28] 4.28] 4,22 4.21] 4.26] 4.42) 5.33 
ISSIA, Aor ee ae Sate ee. 4.03} 3.98] 3.96} 3.97] 4.30] 4.49} 5.09). 5.27) 4.71) 4.55) 4.26) 4.21] 4.30) 4.45 
MAAN es Toor ye ties wee hats 5.02) 5.15] 4.73] 4.68) 5.51} 4.62] 4.43] 4.71] 4.84] 4.45] 4.25) 4.40| 4.70] 4.99 
China, Gold, 444%........ 5.37| 5.41) 4.95] 4.86) 5.05} 4.62] 4.56] 4.63] 4.59] 4.48) 4.45) 4.46) 4.72) 4.87 
Wt lrairs othe eesti olome ese 3 2.96] 3.01) 2.98} 3.04] 3.10) 3.09} 3.17] 3.40) 3.32) 3.49] 3.64] 3.68) 3.80] 3.96 
BaD epOlok cass tee eae hes = 3.19) 3.17] 3.16] 3.35] 3.49) 3.45] 3.54] 3.62) 3.62} 3.49) 3.45] 3.48] 3.55) 3.72 
New Zealand, 3%....:.... 3.08] 3.09] 3.15] 3.27] 3.41] 3.42] 3.36] 3.45) 3.39) 3.45] 3.45) 3.48) 3.56] 3.84 
Argentina, 1886-7, 5%..... 5.14} 5.24] 5.29} 5.01] 4.86} 4.87] 4.87] 4.90] 4.86] 4.81] 4.82] 4.83) 4.84] 4.88 
BTA ZI ISSO eto ce) acti ss 6.32] 6.02] 5.56] 5.21] 5.18] 4.61] 4.55) 4.89] 4.85] 4.77) 4.46] 4.52) 4.62} 4.97 

TABLE IV.~—INDEX NUMBERS OF GOVERNMENT BONDS, 1900-1913. 

“Country. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1902 | 1910 | 1911 | 1912 | 1913 
(CEOTEXG ES [S/o en Ce Pare 100.0] 99.7|101.4/100.7| 96.1] 97.7| 97.3] 96.1] 94.6] 90.8} 90.5} 90.8] 89.5) 83.4 
U’td. K’gda’m, Consols, oe 100.0] 96.6| 96.6] 93.0] 89.8] 91.4] 90.3] 86.1] 87.6] 85.6] 82.8} 80.9} 78°3] 75.0 
United States, 4%.. .. ....|100.0]103.1/102.4/101.0] 99.0} 98-3] 97.0} 94.9] 89.7) 88.1] 85.6] 85.6) 84.9} 83.7 
France, Rentes, 3%. ...... 100.0/101.0/100.0] 98.0] 97.1] 98.6] 97.1) 94.3] 99.0] 97.1] 97.4] 94.9) 92.3) 86.9 
Germany, OMIA: eee @earciel’ 100.0]102.9/106.0/105.1|103.5/103.2/100.9] 96.6] 95.8} 98.8] 96.9] 96.1) 92.3) 87.2 
Austria, Gold, 1876, 4%. . .|100.0]102.9/105.3/105. 6/104. 2/104. 5/103. 5/100.9)101.5/101.2)101.6|101.5) 98.8) 92:6 
Hungary, Gold, 1881-02 ee 100,0/102.9]105.0/105.0]103.7/102.2] 99.0] 96.9] 96.9] 98.3] 98.6] 97.4| 93.8] 77.8 
Russia, 4% . ..{100.0]101.3/101.7/101.5| 93.7| 89.8] 79.1] 76.4] 85.5] 88.5] 94.6) 95.7| 93.7} 90.6 
LOC cn 100.0} 97.4/106.1|107.2| 91.1}108.6|113.3]106.5|103.7/112.8)118.1}114.1/106.8)100.6 
China, eee ts eet 100.0} 99.2/108.5/110.5}106.3/116. 2/117, 7/115 .9|116.9]119.8/120. 7120.4 |113.7/110.3 
India, 3%.. ........|100.0] 98.3] 99.3] 97.3] 95.5] 95.8] 93.4] 87.1] 92.1] 84.8) 81.3} 80.4) 77.9) 74.7 
Cape, 3%.. 100.0]100.6/100.9] 95.2] 91.4] 92.4|.90.1} 88.1} 88.1} 91.4) 92.4 91.6) 89.9 85.7 
New Zealand, 3%... _. ..../100.01100.0} 98.1} 94.5] 90.6} 90.3] 91.9] 89.5] 91.1] 89.5} 89.5] 88.8) 86.8 80.5 
Argentina, 1886-7, 5% Shorea, 100.0] 98.1] 97.1/100.6]105.8]105.5/105.5|105.0/105.7|106.8|106.6 106.4 106.2 105.3 
Brazil, 1889, 4%.........+: 100. 0/104. 9/113. 7/121.3/122.0]137.3/138, 8/129 .3}130. 3/132. 5/141.7/139.8|136.8)127.2 
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the laws restricting the investment of trust funds, the effect of which was 
to curtail the demand. 

But the influence of these tendencies is slight compared to that of the main 
factors, namely, the returns which may be obtained on investments and other 
securities, and the available supply of capital. As Mr. Hirst has said, to 
expound such tables fully would be almost equivalent to writing a history of 
Europe and America. ‘‘The bearing of foreign and colonial policy upon finance 
is particularly strong, While Italy and Spain were pursuing a spirited colonial 
policy in Abyssinia, Cuba, and the Philippines, their finances decayed and their 
eredit languished. When, having suffered defeat, they withdrew, the recovery 
was extraordinarily rapid, until in 1909 Italy can borrow on better terms than 
Germany, while even Spanish credit is little inferior. The influence of the war 
with Japan on Russian credit is also plainly visible, while the heavy addition 
to British debt resulting from the Boer war has greatly reduced the lead of 
British credit, which is now very little better than that of France. The United 
States figures are misleading because there is an artificial demand for the bonds 
for currency purposes.’’* 

Commenting on the prices of international bonds since 1900 Mitchell (Busv- 
ness Cycles, p. 221) observes: ‘‘The crisis of 1900 was more serious in Hurope 
than here. It again disposed investors to seek safety, and bond prices turned 
upward—vigorously in Germany, where the crisis was most severe, mildly in 
France and England. The highest points reached, however, were much below 
the records of 1896-97. The movements of 1903-05 were irregular and slight— 
save that United States 4’s declined heavily in 1904, But after 1905 the 
renewed prosperity brought renewed neglect of bonds, and prices fell rapidly 
until 1907. This time the American trend harmonized with the European. The 
difficulties experienced in financing large enterprises in New York had their 
counterparts in London, Paris, and Berlin. After the crisis, bond prices rose 
again; but the yearly averages for United States and German bonds were less 
m 1908 than in 1907. In the last year the French, German, and West Shore 
bonds rose slightly, while Consols and the United States 4’s fell.’’ 


Bond Prices and the Cost of Living. 


When trade is good, and speculation and enterprise active, with prices 
rising, a higher rate of interest is obtainable for loans, whereas when trade is 
declining and prices falling lenders must be content (other things being equal) 
with less. Thus it commonly happens that securities of fixed interest bearing 
character move in exactly the opposite direction to index numbers of prices. 
Though this movement is often obscured, the diagram opposite of Consols and 
the Sauerbeck index number inverted (from the Statist of Nov. 22, 1913) illus- 
trates how as a general rule the two tendencies synchronise.§ 


*Report of the National Monetary Commission of the United States, 1910. ‘‘When the British Gov- 
ernment issued more than 150 millions of Consols and Exchequer bonds, and Treasury bills, the price 
of Consols fell heavily; and when the war was over if was found that the proportion by which the 
National Debt had increased corresponded almost exactly with the proportion by which the price of Con- 
sols had fallen, showing that the public demand for gilt-edged securities had remained fairly constant.”— 
F, W. Hirst, The Stock Eachange, p. 188-9. 

§In an article in the English Bankers’ Magazine of January, 1913, A. H. Gibson shows that the yield 
of Consols since 1875 has varied as commodity prices. ‘The greater the cost of living,” he says, “the less 
must be the national savings and the margin for investment, and the greater the necessity of the investing 
public secking stocks of higher yield. If investors simply changed to other higher interest-bearing stocks 
in the gilt-edged group, it is hard to see what material effect such a transfer would have on the price of 
Consols, for the stocks in the gilt-edged group are inter-dependent. But when investors change to indus- 
trials or foreign stocks, then the effect of their action is obvious. Conversely, the less the cost of living 
the greater must be the national savings and the margin for investment, and the less the necessity of the 
public seeking stocks of high yield. These views are strongly supported by the fact that an increase or 
decrease in the cost of living generally precedes a rise or fall in the yield on Consols, credit and the run- 
ning off of old stocks being the cause of this retardation.” ; 

The same tendencies are shown by a chart published in the London Financial Times in February 


ape which indicates the prices of commodities and the yield of Consols from 1835 to 1911. As a rule. 
e commodity curve is about one year in advance. 
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TABLE I. PRICES OF GOVERNMENT BONDS, 1900-1913. 
QUOTATIONS FROM THE “STATIST” ON THE FIRST OF EACH MONTH AT LONDON, ENG. 


Canadian, Stock. Reg., 3%. 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908-} 1909 | 1910 | 1911 | 1912 | 1913 
Cy ge eres a> 9914| 100 10114) 10134; 98 9714/9734 99 G5 $334| 92 9014} 904} 884 
eben 101 10034; 10144] 10314| 9714) 98 98 99 9634; 90 -| 92 |, 91%) 9034; 86144 
Mareh® =<: 5 101 101 10114} 103 96 9034 197384 9834| 9534} 9114} 92 92%) 91 86. 
Aprils sss. suv 102 101 102 10234; 95 9714) 98 9534| 9634] 9284) 92 9245} 9144) 8514 
May en«s228 10234] 10014] 10214} 103 9614} 9714} 98 96 9614| 9334| 9234] 9234) 91le) 85la 
TUNE, ois! cle 103 101 104 10314} 99 98 93894| 997 97 9344] 9244] 9314} $014] 8314 
SUL yeh leet 102 100 10214| 102 Le 9634| 9834) S634) 95 Cn alae) 9134|. 8934] 8214 
Avpts ake 101 100 10234) 10034] 9634] 9814; 9914] 9634] 9434) 9214] 9114} 91%4| 8946) 83 
Sept-2248-.: 101 10114! 10234; 10034} 9634| 10014} 9834; 9634] 9514] 9514) 91 91%| 9034] 84 
Och eee ace 100 101 10214| 9834| 9734) 10014! 9634] 9634) 95}6| 9244) 91 91 8934] 8&3 
A OV ee 10044} 10134] 103 9914| 9714! 984] 98 9644| 95 9214) 91 9144} - 8914) 83 


Dees... 2. -f 10074)- 102 103 9984) 9734| 99341 100 9534| 95 9234; 8944} 9144} 8834) 8144 


Average....|-101.0} 100.8} 102.4) 101.5] 97.0] 98.5} 98.3} -96.9| 935.6) 91:8) 91.4)" 91.8] 90.2) 84.3 
j } j 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1¢08 | 1909 | 1910 | 1911 | 1912 | 1913 
| 4 | Sap 
TAR. Ste 9634| 97%4| 9314| 9314| 883<| 88s 89.5; 8634] 83384] 833¢| 823%] 798) Ti%e| 75y; 
Feb. 9814| 97 95 93 8734| 885} 9014] 87 | 87s] S3Hi] SITs] 7934) 774k] 745% 
WARS here 98 | 9614} 9434] 92314) 8414] 9011] 90 S6y5| S87 | 84%] Sles| SOLS! 771E1 73%4, 
April 98 96 9414) 91 8614} 90%] 9034) 8534] 87;| 8438] Sly] S124] 7844| 744 
May: sine 98 | 95 95 92 | S8Ot8| 8933] 8914] 85rs| 8554] 8514] 807%] 814%] 78y| 74th 
June: as: .. 99%} 91 97 9154; 90f;| 9034] SOre| 8338} S7rx%| S84y'5] Slits} E09) 7614) 737, 
July. 99 94 9Gys| 92%5| 9054) 9016) ST] 8414)" 882;| 84y%] 82%.| 7834] 7554) 7234 
Aug........ 97 9334] 95)4) 9034| 8714} 90x] 8734] 8254] 8614] S414] 8134] 78 743| 735% 
Sept: wars 971 9434) 9334] 89%! 8834) 907,| 863%] 811d] 8554) S4zs] ©0384) 7718! 7434) 73x 
Oct ein aes 97 9414) 9334) 8834| S88ts| 8334] 8614) 8218] 859;| 83)4,| 80%;| 7%! 7426) 78% 
INOW he: os 98 9244] 9314) 8814] S7ts| 8834] 861%] 828,] 8434) 828¢| 7914] 79y,| 74x] 723; 
Deckkes, | 97y¥s| 9256] 9336) 8954) S8y,| S89x%| 8634] S213| 8334] 8238) 7934] 7734] 75,%) 72 
Average....| 97.8} 94.5) 94.6) 91.0] 88.1] 89.6 88.2| 84.41 86.0] £3.7| 81.0] 79.3 ro Gono 
j { } : 
United States, 4%, 1925. 
| | 7 | - 
| 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
| = | | | ee | ee eee 
| | | ; 
Se Brea ie 138 13944 | 1: | 13334] 13174] 18034 1307%| 11914] 12054] 11514] 11514] 1183) 114 
Ae eee eS pele 135% 184 13% 130% 129 | 118)4| 12054) 11574| 11574) 113)4) 114 
race! -| 185 | 13794) 13924) 1383 3334| 13174) 12974) 180 | 119 | 12054] 11434) 116 | 11334) 114 
oer at pare 1347/4) 13774) 130% 13574) 18334] 181%! 129%%| 13034] 12034] 12054] 11484| 116 | 11334] 1134 
pee eeree oe 137 %4 13974 136 | 15276) 13174; 131 | 13034} 12034] 12054] 11434] 115 | 114%] 113% 
Crees 3414 13874] 13914] 13774! 13274] 13174) 129 | 130 | 12034] 11934] 114%%| 114%] 114%4| 114% 
Judy sae, hy 13414 138}4| 135}4| 13534) 13274| 13214] 129 | 1277%| 12034] 11914] 11434] 11414] 114 | 11334 
te Soa oe | ty i. (Aszeal 13434) 13276) 13214) 129 | 127%%| 12034} 11614] 11434| 11444| 114 | 11014 
he eb, Ree ne 135 | 282% 1324 13074 12534 1214 11614| 114% 113%] 11454] 11014 
me 3474| 130)4 37 | 135%} 181%) 13244] 131}4] 125 | 121 | 1163Z] 11434] 11874] 11454] 10914 
as eg one 13434| 13974 187 | 185)4| 1317%| 13234] 131 | 11914! 12054] 116 | 11534] 113%%| 11454] 11014’ 
Gee Sanit 138 13974} 13574) 13334] 18174] 131274] 13074] 11914] 12054] 115 1154} 1135} 114 lit 
| aber aoe all 
Average....| 134.3] 138.3] 137.1] 135.4] 132.9] 132.1] 130.2] 127.2! 120.3 118.4) 114.9] 114.6} 113.9] 112.3 
SE ae a ee 


- 
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@ 
French Rentes, 3%. 
[ 
1900 |1901 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
eee pec ase 98 101 100 99 97 97 99 | 94 95 96 ‘98 96} 941 88 
Rebtmes ar: 100 101 100 100 97 98 99 94 96 96 98 9614 nee a 
March..... LOE S LOL 100 994; 94 99 99 95 97 97 9814| 9614) 9414) 8814 
= : ad ie 7 a 
ee ee hoe “ae ae oe 99 98 94 96 97 9714| 9614} 9314) 88% 
Maye im. 99 98 94 96 97 98 96 921 86 
SUMO heer ak 100° | 101 101 98 OF 99 98 95 95, 9714| 98 95 Le 8514 
Sulycoese 99 100 101 97 97 99 96 g4 95 9614 8 93 9214) 88 
AUR astra 99 100 100 oF, 9744] 99 96 95 95 9714| 96%] 93 91144| 8614 
ai oes a 100 101 101 97 9714 99 97 94 96 97144| 9614) 9344] 91%] 881% 
Clone h ge iatet 99 100 99 96 97 99 96 94 é 96 97 9644) 93 9014) 8744 
NOV era ee 100 100 99 97 9744) 99 95 94 95 9714) 96 94144) 88%] 85% 
DEO r AR. oie 5 101 101 99 97 98 99 95 95 96 9814] 96 95144| 8914) 8414 
Average....| 99.8] 100.7] 100.0) 97.8} 96.9] 98.8] 97.2] 94.3) 95.7) 97.1) 97 3) 94.9} 92.3) 86.8 
German, 3%. 
4900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
ates ce J 88 87 90 9034| 9034) 89 88 86 82 8434| 8414]. 838141 8116] 773% 
Bebenaer’ a. 8s%| 89 91 9134| 90%] 8914| 88 86 8214| 8514) 8414] 8414] 81 77 
March: fn... 86%} 884) 92 9124] 8844] 9034) 88 85 8214| 86 84 84 81%! 76 
RATIOEMN fest tat. 85144| 87 90144} 90141 89!4] 89 87144} 83 80144] 8514| 83 8234) 80 TS 
IW Sena Ae 8434| 87 9034| 9014] 8814] 8814] 8614] 82)4| 80 §5 8314| 8214) 80 75 
MTA see od 86 871%4| 9134) 90144] 8814) 8834] 86 82 8214) 85 83 83 79 75 
AOU eee ae 8434] 8834| 9184) 9034] 894) 8934) 87 83 814%] 8414) 84 824%} 79 73 
August.....} 8514} 9034) 92 90 89 8914| 86%} 82 83 86 83 82%| 79 74 
SSepitiens. ces 86 90 9134} 8914} 8914] 89 86144) 82 8314) 8514) 83 8214] 78%) 74 
(Oo aad esoior 8414| 89146} 9014) 8814] 88 8734| 85 8&3 83 834; $1 80%| 774%| 75 
INOW. cots = 87 8734| 90144} &9l4] 88 8714| 8414] 8114] 8234) 8214] 82 8144] 76 74 
DEC. on eh ote 8634] 8834| 90 70) 8834|. 8714| 85%) 81 84 84 8244) 81%) 7 75 
» Average....| 86.0} 88.4} 91.0} 90.3) 89.0 88.7| 86.6] 83.1] 82.3} 84.8] 83.2) 82.6) 79.2) 75.0 
Austrian, Gold, 1876, 4%. 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1905 1907 | 1908 | 1909-; 1910 | 1911 | 1912 | 1913 
REVI eh, hen 96 99 100 102 10114}\101 100 98 96 96 99 98 97 9114 
Rei. Ee. =. 799 99 102 102 101%} 100 100 98%| 99 97 99 98 96 91% 
March..... 100 99 102 102 9914] 101 100 9814| 99 98 100, 98 97 91% 
PATIL ho.) 3s 98 98 100 101 9914] 101 100 96 97 97 98 97 95 8814 
12) eh 98 97 ‘| 101 101 100 101 101 98 97 97 98 97 95 8814 
nines... ws. 95 98 101 10114| 100 101 101 98 98 97 98 9% 961%4| 8814 
ft |e eee 96 99 102 100%! 99 100 99 98 98 95 9774 99 954%] 851% 
Aug. 96 99 103 103 9914} 100 99 97 98 99 97%| 99 96 90% 
BRO bs foes 99 101 103 103 99%} 100 99 97 99 100 9874 99 96 91% 
(ie hier 95 100 101 10014] 10014} 101 99 96 97 98 9614%4| 96 94 8814 
NOV. cys ve 56 106 101 i0114| 10144} 1090 99 96 97 97 9674 96 91144] 874% 
ER wets ie 98 101 101 101%| 10144] 101 99 95 97 98 9714%4| 97 9114] 8614 
a 96.3] 99.2) 101.4} 101.6) 100.3 TOORG| 6 SOR 7 AOU nosed) 1 Odes: 98.0| 97.7) 95.1] 89.2 
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‘Hungarian, Gold, 1881-92, 4%. 


1900 } 1901 | 1902 | 1903 ; 1904 | 1905 | 1906.| 1907 | 1908 | 1909 | 1910 | 1911 1912 | 1913 
PADS. Be pieis 9314) 97 9934} 10014} 10114; 99 9514) 9544) 92 ual 9414} 93 91¥%| 77% 
Feb........| 9834] 9814] 100%} 10144] 991%] 99 9544} 9544} 9414] 9216] 95 93 9144| 77 
Ean oe 98 99 10034} 10114] 9814} 9934] 95 95 94 9344| 9514] $314] 911%] 76 
April. cos. 97 99 10034} 102 9944; 9934; 9634} 9314] 94 9416} 9544] 94146] 9114] 75 
May fare sie 9744; 984} 101 10242} 9934} 10534] 9614) 9414] 94 9632) 96 9444} 9134] 75 
LINE 2b teas 97 9934} 10234] 103 100 9934] 9614} 94- 95 9614] 96 95 92 75 
SAE Y <= \-tore sos 95 9834} 10014] 101 99 9714| 9434) 92 9234] 9414] 94 95 9044| 73 
ANE Sie ssa 9534; 9834] 10114; 10014] 9914) 9634| 94 92 93 9534} 9434] 94 904! 74 
Sake dase 9534} 100 101)4; 100 9974) 9644) 94 4 9134] 9336] 9514] 9434] 94 90¥4| 74 
OE iat Sere 93 9934} 101 99 100}4} 9634; 94344] 93 94 9514| 94 934) 89 75 
NoVanspesce 9634} 100 102 10014) 10034} 9614; 94%) 93 93 95 94 9344 88 74 
Weer. ae act 9834} 10034} 102 100}4} 101 9436] 9614] 93 9232; 9534] 9444] 94 88 (oF 
Average... . 96.2) 99.1 tee 101.0} 99.9] 98.4] 95.3] 98.5] 93.5] 94.6] 94.9 93.9) 90.5] 75.4 


Russia, 4%. 


1900 | 1901 | 1902 | 1903 } 1904 | 1905 | 1906 | 1907 | 1908 1909 | 1910 | 1911 | 1912 | 1913 

} 

| S 
Jae. 3, oe 9844] 10014; 100 100%] 98 | 8934) 84 7834| 8034] 8234] 94 | 96 9434] 9034 
Reb 400) Aer 100 101 101 102 97 90 8334] 79146] 85 8314| 93 9514} 9434] 9114 
March...... 101 10114} 10014] 102 9234] 88 8314| 7634) 8214] 85 9414] 95 9434) 91 
April.......] 10034] 100144] 9914] 101 95 88 83 74 8314] 8514] 93 94 93 90% 
IVES. 2 5 oe 100 10114| 100 101 9034} 88 8214] 7514) 8314] 88 93 9334| 9314; 9014 
VUNG « .y. o%re 99 101 10044; 10144] 9014] 8734! 82 7334| 8834] 8814] 94 9634} 9414] 8914 
ad ALL odin: dotsres ots 98 9934] 10034] 10034] 913%] 8714] 763% 7334| 8634] 8814] 9314] 9514 93 88 
TAOS ier 9734| 99 102 100 9144] 88 72 7334| “86 8914| 9334) 9614} 9214] 90 
epee Ase 9944} 101 10214) 100 914} 9434) 72 74 8734] 9134] 9314} 9534] 9314] 911% 
Seba oe as 9734| 100 | 101 99 9214] 94 7134| 76 8534| 901%! 94 9334} 91141 90 
NOW er 99 99 10144} 100 9244} 91 7434) 7534] 8334] 9014] 9334 9334| 90344] 88 
Deoe SA hee 100 10034} 10144] 10014} 93 8374] 7744] 80 8414| 9334] 9534] 9514 9044] 89 


Average....| 99.2| 100.4/ 100.9] 100.7 92.9] 89.2! 78.5] 75.9] 84.8] 87.9] 93.8 95.0) 93.0 89.9 


| 1900 | 1901 | 1902 | 1903 | 1904 } 1905 | 19¢6 | 1907 | 1908 | 1909 1910 | 1911 | 1912 | 1913 

EN Ps eine oo 1975; 75 | 8724| 77 | 7634| 91 | 87314] 7934| 84341 91%]! 92 8534] 82 
Eee ay Raa 81 | 81%] 8734] 7434 9044| 8214] 821% 9134| 87%4| 82 
March.....|...... SI | 8424) 88 | 6534] 8534] 88%] 86 | soz] s9 | 95%| 91 | 8614] 81% 
April....... 82 | 7774) 8234] 8734} 6334| 8434] 9154! g534| 8134] 93, 9574] 9114] 8614] 82 
May.......2. 81 | 79 | 8424] 8834} 6734] 83 | 9134] 88° | 8034 9034] 9634; 9134] 86 | 80% 
June...) >. S1_ | 77%4| 8734) 8834} 7434] 8734] 92%| ssx%| 8437 93%| 9534] 9214] 86%] 7934 
Tlie 8 22. '674) 75¥s| 86 | 8634] 76 | 8734] 9084| 8534|- 8237 89%| 94 | 89%] 84 | 78 
ug. ae 7O | 75 | 8534] 8334] 7414) 8814), 80%] 83 | 8132 8934] 9334| 90 | 83%] 78% 
Sept... 79 | 76 | 8634) 83%] 7534] 9034] 897%| 8334 8334} 912%] 9334] 90%] 8434] 80 
Gate, 55.059 79 | 7624) 85 | 82 | 72 | 91 | go34| gasz 8334] 91 | 9214] 90 | 8341 79 
Woy. ..a¢!. 79 | 76%4| 8734) 8134] 7434] 9134] 88%%| 8337 8414] 9034] 9334] 90%] 82%! 79 
Der, ois. 80 | 7614] 88 | S1’4) 75 | 92%) 8934) 82g} 85%] 92 | 93 | s9i4| 84 | 80 

| a eS a ee pee ee ee 
Average...| 79.6] 77.6} 84.5] 85.5! 72.6] 86.6| 90.3| 84.9 82.5} 89.8] 94.1] 90.9] 85.0] 80.2 


rer SF. 


COST OF LIVING 715 
Chinese, Gold, 444%. 
: are 
= 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
A aENCCENVAR OR ic pace on oe ios 104 | 8114] 8834| 9134| 8934] 93 | 9934] 98 | 9614|10014}10134|10134| 9614] 9514 
Retaracinyeee sted «sone oe 104 | 83 | 9034] 9334] 9014] 95 |101 | 9934} 9834|10034|10234/102 | 9614] 9314 
Wyler Gite oie rca sv eres oe 104 | 82 | 9034] 91 | 8414] 9534] 9634} 9814| 9614] 9914]10014|104 | 96 | 9214 
INSMIL Ac she 5 ah ea 8214| 8034} 8934] 9214] 8634] 9634] 98341 97 | 96 |100 |100}4|10034) 9514] 9234 
Nice ne jlen, eee 82 | 8034] 8914| 93 | 86 | 97 | 9824} 9734] 9634|10084|100}4]101 | 9514] 91 
JUDE. ogee eee ee cee eee 8114] 8414] 9034] 9334] 88 | 9744] 99 | 98 | 99 |10084)10134|10134] 9414] 9134 
Atlin a's Re eee ee 6814| 8334] 9134| 94 | 9034] 9814]100 | 9824] 9834]100 | 10134|10114] 9434] 92 
PAUSE Oe eects tad ras eke so oie 7314| 8114| 93 | 9334] 9014] 9834|10034} 9814]100 |102 |10234|102 | 95 | 94 
Savigiined, 2-nrnebeaade 7614| 8334| 92 | 9134] 8934| 9834] 9814} 9514} 9834]100 |10034)10014| 9534| 93 
Ochoberecceierin. Sete 7634| 8314| 91341 92 | 9034! 9834| 9734] 96 | 99 |10034/10034|10034| 9434] 9014 
BYOWOIOD EE Mei taste e ek 7614| 8414| 9234| 9114] 9014| 9914] 9614] 9434} 9834|100}4|10014| 9814] 94 ) 
He cember mth: mets eae. 76141 88 | 9034] 9134] 9234] 9934] 9734] 9534] 99 |10034|10034] 96 | 9434] 924% 
ES GROVES, (> So ean Rees 83.8] 83.1] 90.9] 92.5] 89.1] 97.4] 98.6} 97.2] 98.1]100.4/101.0}100.7| 95.2] 92.4 
India, Stock, 3%. 
{ 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 } 1911 | 1912 | 1913 
J TIL ae eon ey ees 10214|10014] 9934|10034| 96 | 9614| 9636] 9234] 884%] 8534) 8354} 8214] 7934} 7734 
Mabruacyaes ae bs lecenets 10334 |1003¢|10134 |10024 9514| 96%%| 97 | 9234] 981%] 85 | 8336] 8234] 80 | 77 
IVIaTCH eRe shies hac arses oe 10414|10114|10114| 9934| 9434| 9854! 963<| 9134] 9134] 8534| 8256] 8334] 8024} 7534 
J. Asa eae eerie Ans St eae 10314|10014|10034| 9834| 95 | 97%%| 97 | 9034] 9234] 87}4| 8234] 8334| 80)4| 76 
AVA opacities tre hice Se are 10234 |10134|10134|100 | 9634| 9734| 96 | 8834] 8954} 89}4| 8234] 833<¢| 8014} 76 
piie(S We oe ees heath a 10234 |10014|10114] 9874} 9634| 9734] 9454| 8574} 92 | 8734] 83 | 8234) 7834) 7454 
Tate, Seccest SS ince cae eee 9934|100 |10134| 99 | 9534) 9714] 9334] 8654] 91 | 86}4| 8334] 80}4| 7734] 75 
INSUVAB Ee tan eee oeee el ae ~|1 96 | 99 |100314] 98 | 9334] 973<| 9334] 8534] 8834] 85}4| 82}4] 80 | 7824} 7614 
Septem bere ssi maces: See 9734| 9834| 9934| 9734] 94 | 9734] 93 | 8434] 88}4) 85}4| 8034] S0}4| 7734] 76 
October ea oe eee 9834| 9834| 99 | 9634] 9534| 9634] 9234] 86 | 883<| 8414] 8034] 7634) 77)4| 7514 
November amateur ee ts 10034| 9734| 9934| 97 | 9434| 9534] 9284| 8534] 8774] 8334) 81 | 81 | 7734} 74%4 
Becemberses innene csarh a: 10134| 9814|100 | 9734| 9434| 9734| 9254] 87}4| 8634] 843<| 8154] 8024| 79 | 7374 
ARG SENO os ay RO aaa eee 101.1| 99.6|100.5| 98.5} 96.7| 97.1| 94.5] 88.1] 90.2) 85.8) 82.3) 81.5} 78.9} 75.7 
Cape of Good Hope, 3%, Insc. 
1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 
Tiere co OOS Ce ee 9534| 9334| 9184, 89 | 8534| 86 | 84 | 83 | 8324) 8574) 85 | 85 
TRELS Cvas 3 ees RR eee Ieee 95 | 9434| 9134| 8634| 8534| 85 | 8434) 84 | 84 | 86 | 8575 85 
Iino ayers ae Mee tee ee eS (ee 9534| 9634] 9114] 833¢| 8834] 85 | 84 | 83 | 8474) 87 | 8674) 85 
EN SEIS 2s Sgt SOR ae ees oo 9534| 97 | 9134] 8534] 8834] 85 | 83 | 83 | 85 | 8774) 87 | 85 
eel Oe ee 5 tak Ree 96 | 95 | 9734| 92}4| 87 | 88 | 85 | 84 | 81 | 87 | 8774) 87 | 85 
Jiao ee eee eee 9314| 9434| 9834| 9034| 88 | 8834] 8434] 84 | 8474) 88 | 8S 87 | 86 
Title Shes Sees Re oe 9614| 9334| 9534] 91 | 87 | 8634] 8324} 83 | 8274) 88 ss | 86 | 84% 
EviGIC Apes BOR ae eee 95 | 94 | 9434] 8834| 8334] 8614] 84 | 82 | 82 | 86 | 87 | 86 | 84 
ROPRTPEMIDEL. sts, i= oR Se te reyes 95 | 9434| 9334] 8734| 8334| 8634] 84}4] 81 | 82 | 86 | 87 | 86 | 84 
Oech Soe One eee 97 | 9434| 9234] 8434] 8434] 86 | 83 | 8034) 81 | 8674) 87 | 8574) 84 
Siti cael ors eat pv eee 9734| 9434| 9234| 8534| 8534] 85 | 8324] 81 | 82 | 86 86}4| 86 | 83 
EOE DEKE eink ote 97 | 9434| 9234| 8734] 86 | 87 | 86 | 81}4| 84 | 86 | 8572) 8674) 83 
aces 1 Oe ae Layne ae 93.9| 94.6] 94.8] 89.5] 85.8} 86.9] 84.6]’82.7| 82.7] 85.9] 86.9) 86.2) 84.4 80.7 


716 DEPARTMENT OF LABOUR EXHIBIT 


New Zealand, 3%, Insc. = 


1800 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 1913 
JARUATY isc Manis tater eeyal eters 98 9414| 9514] 8934! 8814] 8714] 89 87 8714] 8614] 8514] 8614] so 
Bebra ry cg cects,cys strates creek aeons 98 95 9534| 8914} 8814} 8914] 8914| 90 8714] 87 $54%| 8714) 80 
March 'i.rug 4 acetecnate renee he ees 97 9334] 9134| 8634} 8814] 8914] 8914] 8814] 8634] 87 86 86 78 
UM abil Pooaria Pears coos PB eck fclneeae 9634| 9334] 9134] 87 88 90 87 8814] 87 87 8614] 8514] 78 
May station ei tartoimree arent 9614} 97 95 9214| 87 88 8914} 8614] 88 87}4| 8734| 8644) 8514! 78 
FONE ss ooeicrse cr taleey ara scaree 9734| 9734| 9614) 9214) 89 88 .| 89 8614| 89 8734| 8714| 8614] 8514] 78 
July. F.Shaace me uten anteaters 9734) 99 9634} 9214} 89 88 89 87 89 8734] 8734] 8614] 8414! 77 
ANIgUSE 152% So pete nraaeeesinl 97 99 9614| 91 8814} 88 8914] 87 89 8714} 88 8614} 84 eal 
September, sree eae 96 9734} 9534} 90 87 8834] 8914| 8514] 88 86)4| 864| 8614} 8214] 77 
Octobers tn sclotiieeactteioa 9614| 9614} 9484] 8834] 8714] 87 89 85 8714] 8634] 8614] 8514] 82 77 
November,“ Genenitny fear 9714| 9614] 9534] 90 88 86 8814} 8514{ 8714} 8614| 86 8614} 80 78 
December. oy. cnasares oie 97 | 9314] 95 90 88 87 89}4| 8414| 8714] 86 85}4| 8614) 80 78 
AV CLARO esis cial et asc ree 96.9] 97.1] 95.1] 91.7} 88.0] 87.8] 89.2] 86.8] 88.3] 87.0] 86.9 86.2] 84.1] 78.0 


= 


Argentina, 1886-7, 5%. 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907] 1908 1909} 1910) 1911] 1912} 191 


Vaan Ee eee see 96 | 9234} 9044] 97 |10134|10134/103 |10334/100 |103_ |103 103 102 {103 
February s<tolvc. toe. es: 99. | 9514) 9234] 9834]100 |10134/10334]101%%|102 |103 |103. {io3 10234]103 
Mae Chiat: Cam hives st 100 | 95 | 9274| 9834] 9934/1038 |103 |101 |10234|103 |10334|103  |i0234110234 
ADE ee eee teh oe ve 98 | 9774} 9114| 99 |10134}10334|10234|10134|10214]10324|10384110324|103 |103 
Wilaye eee tees te a. oe 98 | 97 | 92 {100 |10234]10334|10234/102 |103 |10434|10334|103%4|104 1103 
ine 7 aah Seg aS 95 | 9874) 9614/101 |10334|10334/10334/10334|104 |1048¢/104 1104 105 {109 
Arie roy Pte ead ke eM ND ee ar 96 | 9534|-9514|10034|10134|101 |10214]10134|10214|103 {10214|102141104 {101 
OTE Ren eek tee ty 96 | 9224| 9634|100 |101}4/10134/102|101 |103  |10424/10434|10324|10334|10214 
September....... sea tee 99) 95 | 9674) 9934]10134/10134|10214/10134|10334]10434|104 |10334|10334 10214 
Onbober. 26 axe: foci 95 | 9574/95 | 9934/10234|10234|10214]10234|10334]105 {104 |103  |10334|10214 
Wovembert cscs. foese ea. 96 | 9424) 9614|1014| 1034 |10234|10214|102  |10334|10414|10334|104141103 10114 
Me corbers ee nat te 98 | 95 | 9874|10154|10334/103 |10234|10234|10434|10414|104|10434|1034 10214 
Werder Ae! xe he ult he 97.2) 95.4) 94.4) 99.8/102.9/102.5/102.6|101.9/102.8]|103.9/103.6/103.51103.2/102.4 


Brazil, 1889, 4%. 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 1908 | 1909 | 1910 | 1911 | 191° 1913 


Janay en ot fey ne ee 58 6344| 68 7614| 7634] 8234] 8714 8414| 8214] 80 8914] 89 8634} 8334 
Hebrirsnyee a aes oh ee 61 65)4| 6914| 7534| 7614| 8414] 89 lg) 86 8414| 8114) 90144] 9014} 8714 8414 
Watch’. ee. ees eee 64 6734| 7034) 7814] 7314] 8714! 90 8334| 8416] 838 90 91 88 8514 
Agr ile reac es ee eee 63 6634] 6834! 7634] 76 34| 8634] 8834 8134] 83814] 83 89 8834| 8634! 83 
Mayne oye Rae 3a Wee De 6414| 7114] 6914 7634) 7314] 8534 8714| 8214] 8216 8434] 8934] 8734] 8534 8144 
JUNE <I Nn een a ee 66)4| 6814| 7214| 77 7544} 8514] 9014] 81 8414| 8416] 90 8716} 854| 7814 
JUYe Cee ee eee, ere em 6634| 6814! 7134] 7634 7734| 8634| 8914] 82 8314] 84 8914} 8714) 8514) 77 
NUDGE ice Hoc eeN eee ee 64 6614| 7134) 7634) 77 8834] 8816] 7914] 8214 8414} 89 8714] 8514] 79 
MEDLE Mer nay se eee 661%] 65 7434! 77 79 8934} 90 81 8214| 8734| 8934| 8814] 8714} 8214 
Oetober 3e ii pets Soya epee 63 64 7614| 75 79 8814] 8534] 8014] 7914| 8414 89 84 7914 
NaeVvember. oe tees: 6114] 6414] 76 7634| 7914) 8734) 84 7914| 8014] 84 8914| 8814| 8234] 76 
Decemberh. at eee 6144| 6614] 7334] 78 8214] 8814] 85 80 80}4] 8534| 8934] 8714] 83 7644 


A VERB EOE Ma Rett, suet. Soe 63.3] 66.4} 71.9] 76.8 (7.2) 86.8] 87.9| 81.8] 82.5] 83.9] 39.6 88.5} 86.6} 80.5 
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PART (1). SECTION (6)—INTEREST. 


INTEREST AND EXCHANGE—THE PRICE OF MONEY. 


The connection of the rate of interest with the cost of living is intimate. 
Domestic expenditures are directly affected, for example, when in the acquir- 
ing of a home part of the payment is made by giving a mortgage. But the 
chief connection comes by way of general business, which is usually con- 
ducted on borrowed money. The rate which must be paid for this capital, 
both when it is permanently invested and when it is used to facilitate the 
temporary transaction of business, bears directly on cost of production and 
profits and must react therefore on prices.* 

In approaching the subject, it is necessary to distinguish between the 
different kinds of loans of which the interest rate represents the price. These 
are (a) long time loans, and (b) short time loans. Among the former, a 
prominent type is a loan secured by mortgage. The commonest mortgages 
are (a) those upon real estate and buildings, and (b) those upon the general 
assets of a concern—in other words bonds. Short time loans include loans 
where the money is not put to permanent employment as above but is used 


*Mill begins his. chapter on the Value of Money by “clearing from our path a formidable am- 
biguity of language,” by which, as he explains, money is commonly confounded with capital. ‘When 
one person lends to another,” he says, “what he really lends is so much capital; the money is the mere 
instrument of the transfer. But the capital usually passes from the lender to the receiver through the 
means either of money, or of an order to receive money, and at any rate it is in money that the 
capital is computed and estimated. Hence, borrowing capital is universally called borrowing money; 
the loan market is called the money market .. . and the equivalent given for the use of capital, or, 
in other words, interest, is not only called the interest of money, but, by a grosser perversion of terms, 
the value of money.” 


Mr. Hartley Withers in his interesting book on Zhe Meaning of Money has the following: 


“The price of a hat is the sovereign that you pay to become its owner; the price of money is the 
sovereign or sovereigns that you promise to pay some day for the loan or temporary use Often be 
market in wool or wheat is the place where you can buy these articles from the assembled merchants 
or dealers. 'The money market is the place in which you can borrow money... - 

“Time is thus the distinctive element in the most ordinary and obvious transactions of the money 
market. . . . Space is the other element which accounts for the rest of the market’s operations. Besides 
giving and taking money down in return for money some day, it is also engaged in giving and taking 
money here for somewhere else. Hence arises the complicated and difficult mechanism of what is 
generally called ‘exchange’, which also becomes a comparatively simple matter where it is clearly 
expressed and freed from confusing technicalities. .« . . ’ 


“Monetary transactions may thus be divided into three main divisions: 

“‘(1) Those in which money is exchanged for any kind of commodity or service; ordinary buying or 
selling operations. 

“(2) Those in which money down is exchanged for the promise of money some day; these include, 
all kinds of loan operations, from the discounting of a bill due sixty days hence to an issue of a war 
loan by the British Government. 

““(3) Those in which money here is exchanged for money somewhere else; it will be observed that 
in all three there is one constant factor, which is money here and now, or cash.” 


At least one important theory which has been advanced to explain the recurrence of crises and 
their demoralizing effect upon prices (that of Professor Irving Fisher) is based directly on the rate 
of interest. In times of rising prices interest like wages tends to advance with comparative slowness— 
_ this redounding to the benefit of the borrower, borrowing is thereby greatly stimpulated. In time, however, 
interest overtakes prices, credit thereupon ceases to expand, profits are curtailed, values shrink, sus- 
picion is engendered and a collapse results. Similarly when prices are declining, interest by lagging 
behind is held to aggravate the depression until prices are again overtaken when the opposite tendency 
again sets in. 
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in connection with the every day machinery of business. This includes what 


are usually termed discounts.* 


Money Markets. ° 


Markets for money are to a high degree international. The great money 
market of the world is London, and the next most important those of Paris 


and New York. The rates there prevailin 
world.§ 


g are felt throughout the civilized 


In the following statistics, long time loans are represented by rates on the 


security of city and farm mortgages, the 


earnings of Loan and Insurance 


companies, and rates on bonds. Short time loans are indicated by quotations 
of call loans in Montreal, with which, for purposes of reference, are given 


the bank, market and commercial rates of 


(1) Interest on Long 


London, Paris and New York: 


Time Loans. ; 


(a) City Mortgages—From a cost of living standpoint the rate of interest 


charged on loans secured by mortgage on 


city house property are obviously 


-important. Table I exhibits the rates which have commonly prevailed since 


1896 on loans of this character in the vari 
a population of 10,000 and over. The data 
of the Labour Gazette who were instructed 


ous towns of the Dominion having 
were secured by the correspondents 
to obtain them from the records of 


at least three administrators of estates, real estate firms or building and loan 


societies, engaged in making loans of this 


character.t The rate in each case 


is that which would be required in the case of ‘a householder purchasing a home 
for his own use and able to pay half or more than half of the purchase price 
In cash, obtaining a loan for the remainder secured by first mortgage on the 


property purchased. 


Tables II and III contain index numbers based on these returns, the first 


being unweighted and the second weighted 


*“Most economists, in recent times, have made a fundament 


and interest on_ ‘money’. The former we may call lo 


according to population.** 


al distinction between interest on capital 


an-interest (or, more briefly, interest) in the general 


Sense of the term, and the latter, from one of its most common forms, we may call discount. We may 


notice further that interest on capital (in the sen 
count is relatively for short periods. The distinction ma 


se explained) is usually for long periods, whilst dis- 


y be made clear by an illustration. Suppose 


that in a time of prosperity, a manufacturer wishes to extend his business, and for the purpose borrows 


capital by issuing debentures. Those who take up the debentures will 


, in the first place, advance some 


kind of ‘money’, but the money is only the medium for the purchase of machinery, the erection of build- 


ings, and the like. On analysis what is really lent is ca 
‘on the debentures is interest on capital. On the other h 
crisis a manufacturer fears that he m 


to extend his business by increasing the capital employed 
think of contracting his business, 
rate, what he needs is ‘money’ in some form that will su 
Nicholson, Principles. 


§“The money market is, in fact, the most interesting 
greater extent than the market in anything else, with 
Withers, The Meaning of Money, 85. 


TRegistry officers were in a few cases applied to. 
**For statement of weights see footnote Pp. 375. 


pital as distinct from money, and the interest 


and, suppose that on the eve of a commercial 


2 ay be unable to meet his pecuniary engagements. In this case he 
will endeavour to increase his balance at his banker’s by discounting his bills. 


But so far from wishing 
in it at such a time, he will probably rather 


as he may be suspicious of the solvency of his customers. At any 


ffice to extinguish price monetary obligations.” 


of all markets, because it is world-wide to a 
the possible exception of wheat.” Hartley 


= —- 


—_—— 


a 
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TABLE I.—_INTEREST ON LOANS SECURED BY FIRST MORTGAGE ON CITY HOUSE PROPERTY 


Locality. 1896 1897 1898 1899 1900 1901 1902 1903 1904 
% vom % % 0 % oF 
Nova Scotia:— y : 4 i 7 ie a 
PATHNETRE cers beuc'a olelsvelet 5-7 5-7 5-7 5-7 5-7 5-7 5-7 5-7 5-7 
Dominion. i...t let... 6-7 6-7 6-7 6-7 6-8 6-8 6-9 6-9 6-9 
leo, iene Mee ol eaaee 5-6 5-6 5-6 5-6 5-6 5-6 5-6 5-6 5-6 
PREMIO oatine Teles nrs o «2% 6 6 6 6 6 6 6 6 6 
Wiesiiillemte: S94.<-2c.i 6-7 6-7 6-7 6-7 6-7 6-7 6-7 6-7 6-7 
Prince Edward Island:— 
Charlottetown. ........ 6 6 6 6 6 6 6 6 6 
New Brunswick:— A 
Wrederictons... .. 4c... 8 8 8 7 a G 7 7 6 
WW OTACU OM are ete sc.aie se oe 6 6 6 6 6 6 6 6 6 
Slit hts eee Doe 5 6 5-6 5-6 5-6 5 5 5 
Quebec:— 
PLU eee ete ot ar ee aren 6 6 6 6 6 6 6 6 6 
iWontrea lyn aeeak 5 4-5 4% | 4%-5 5 5 5 5 | 5 
Quebec...... Seay tera tegen 6 6 6 6 6 6 6 6 6 
SOHN CS Oso) Saas Be erate Nerrreniec | aera need ee at xd (ca Le 6 6 6 6 6 
MOLOM ieee Souci tee aes 5 5 5 5 5 5-6 5-6 5-6 5-6 
St. Hyacinthe.......... 4 4 4 4 416 4\6 die | eave 44 
(SUNOS CRS es eee iA 5 5 3) 5 3) 5 5 5 5 
piismee RIMCTS ,1< 74-1 oes 5 5 5 54 5 5 5 Sea | 5 
Ontario:— | 
Belleville: a. 80... 28.2 5 5 5 5. 5 5% 516 514 Bis 
PB Grune ere ist. eton aoe 5 5 5 5 5 5 5 iS) te 
rengrord) Sey, ccrss tas 5 5 5 5 5 5 Chal 5 5 
PTOORVIle contre. nts 5 5 5 5 5 5 5 raat 5 
Whathame: anh. oskte: 5% 5% 5% 5% 5% 5% 54% 5% 6 
Saclphace flee. es 5 5 5 5 5 5 5 5M 51 
Hamilton oss. s60h foe: 5-546 | 5-5}4 | 5-514 | 5-514] 5-514] 5-516] 5-514 | 5-516 | 5-514 
Konoshonerambr eran. Sblladeee oo Sih ioe fa ee sempre, Beata Wd al 4-5 4-5 4-5 | 5-514 5-516 
London....... SoA Me ASL 5 5 5) 5 5 5 5 5% 514 
Niagara walls. 2... 4. 6 6 6 6 6 6 6 ey 6 
Gro ies 6S ater eet eee 7-6 7-6 7-6 7-6 7-6 7-6 t= 6 = | 6=5 6-5 
Ottawa mine 56 516 5% 5 514 5 5 5 5 
mesOwen Sound’ os Jo... 6 6 6 6'.|516-6 |\5-146 [514-6 |514-6- |514-6 
Peterborough -).$0.. 9. o: 5 5 5 5 5 54% 5% 516 | 5% 
ROreyATGHUES « * ay. oes 7 fi G i 7 uf ua 7 7 
et. Catharines* .: Vo... ; 6 6 6 6 6 6 6 6 6 
Seratlordies coke 516-6 5144-6 5144-6 514-6 514-6 514-6 5144-6 514-6 5144-6 
Se -Tmomage ss. 2.3 Si 2 5 6 6 54% 5% 54 1h le OMe tee 
PROTODNG He warnodtk. atte 5-54. (514-6 5144-6 5144-6 516-6 516-6 516-6 514-6 6 
WWSINCSOl ot atatieete aa ‘a 5) 5 5 5 5 5 5 5 
WVOGEStocke callie's Sah, c8s 6 |5144-6 5-6 5-614 | 5-6 5-6 5-6 5-514 54 
Manitoba:— 
ESranion es Aes we ee 7 7 7 a v4 if if 7 7 
VRAIN Cedar pee nic, weet |" Rees |) PN CS tee Dah tl 514-6 516-6 6 6 6 6-615 
Saskatchewan:— 
WEG OSES SAW thts ced eck end 8s + 8 8 8 8 8 8 8 8 
Prince Albert.) 60.32... 8 8 8 8 8 8 8 8 7-38 
Resiban te foscke ee ce 8 8 8 8 8 8 8 8 8 
SSIS OUPDOVEL. TSE Je! Bead aller, obs pier dai cae Seana Aad eB (Pk aren lia ko 8 iS) 
Alberta:— z 
CE ROLE Wy ee cnn eee 8 8 8 8 8 8 8 8 8 
Hea ACO Seek PAN Made ee eerste oes Pe hs coahe | Scares Sacck cd deine a terset | lnedigtty cate hil abaiabe eet 8 8 
TUE OTT Ora Gs Poe ie ie ee ae a 8 8 S 8 8 8 8 8 8 
Medicine Hat.......... &-10 8-10 8-10 8-10 8-10 8-10 8-10 8-10 8-10 
British Columbia:— ; 
PN AMIAIENO Sas sve oc Kew 7-8 7-8 7-8 7-8 7-8 7-8 7-8 7-8 7-8 
BNOISOIE ee ae ot, ot, als os 8-10 8-10 8-10 8-10 8-10 8 8 8 8 
PRREN MEET D UN shee inga os ht reget San eal sae tows ghnd dar Seed wR Veh 0 Paste [tobe ame es cleapen tical ea. ated oa acht eho eto ec ae 
BRUNE ree i ee ONS Bll. oeswen, Medial ard oVeavele | Pac oe veg Wee ghata 2a OM ros os hace Re ea Nike - ah eS Ree sh eee 
GtaaTat ars oscil ce os oe 8 4-6 4-6 4-6 4-6 6) 6 6 6 6 
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TABLE I—INTEREST ON LOANS SECURED BY FIRST MORTGAGE ON CITY HOUSE PROPERTY. 


—Continued. 
Locality. 1905 1906 1907 1908 1909 1910 1911 1912 1913 
pe AN BE ES Ue a ee a ee 
% % % % % % % evo % 
Nova Scotia:— 
PA TMNETSb Waiters teeastelebereys 5-7 5-7 5-7 5-7 5-7 5-7 5-7 5-7 5-7 
IDYoyawavopcisy cones Gor 6-9 6-9 6-9 6-9 6-9 6-9 6-9 6-10 6-10 
PT ALILAKGucrscseens ee eee eo 5-6 5-6 5-6 5-6 5-6 6 6 6 6 
Tir scene Oet meee 6 64% 7 64% 6 6 6 6% 6% 
AVWESEVILIO’:scetare ereustereieress 6-7 6-7 6-7 6-7 Goa 6-7 6-7 6-8 6-8 
Prince Edward Island:— 
Charlottetown......... 6 6 6 6 6 6 6 6 6 
New Brunswick:— 
Brederiqton: 2.4. ss 6 6 6 6 6 6 6 5 5 
IMonetonin an elacneieie. 6 6 6 6 6 6 6 6 °f =) 
St On weer irre 5 6 6 6 6 6 6 6 6-7 
Quebec:— 
TNT Rapa ne ote cet cn Pee tare 6% 614 6% ts 7 a 7 a a 
Dom Gre alisecsisye ies oactihete- 4-5 416-5 5-6 416-5 5-514 54% 54 6 6-64 
Quebec eis he reeks 6 6 6 6 6 6 6 6 C5 
Sherbrooke. oy .3.5. 0m: 6 6 6 6 6 6 6 6 % 
Sorelle ante eee 5-6 5-6 5-6 5-6 5-6 5-6 5-6 5-6 5-6 
St. Hyacinthe.......... 5 5 5 5 5 5 5 5 5% 
Shs Ohn sie «ates oko tuts 5 5 5 5 5 5 5 5 6 
SBhreoukiversie vice ae acer 5 5 5 6 6 6 6 6 6-7 
Ontario:— 
Belleville eescneesocee dee 54 6 6 6 6 614 |644-7 64-7 614-7 
Berlin..... Piste hie nese: 5 5 54-6 514-6 514-6 514-6 5%-6 54-6 6-64% 
Brantiord!irscies seers. 5 5 5% 6 6 6 6 6 6% 
Brockyillentess aeons tee 5 5 6 6 6 > 6 6 6 JR 
Chatham co sccisoee ee 6 6 6 6 6 6 - 6 6 614-7 
EO Danie at teresa ras eeouetere ai icssfeaahey tos eos | is 5 6 6 6 6 6% 
(rile lp hip: water 5% 54 5% 5% 6 6 6 6 6 
Hamilton’. .cscte sete: ¢ 5-54 6 6 6 6 6 6 6-614 64-7 
Eng shom ates sami aa 5-514 5-54 5-514 1514-6 514-6 5144-6 54%-6 6 6-7 
OUAOM en eae IS cee 5% 5% 514 54% 6 iy 6 6 6 6 
Niagara Falls:......... 6 6 6 6 6 6 6 6 6 
Ori nee Gree ee een 6-5 6-5 5-6 5-6 5-6 5-6 5-6 5-6 7 
Ottawa. mnh ost 5 5% 5% 5% 5% 6 6 6% 7 
Omen Soundsen ecu ves « 534-6 514-6 5144-6 6 6 6 6-64 6-7 614-7 
Peterborough.......... 514 6 6 6 6 6 6 6-7 6-7 
Port Aréhurs suanc ain oe i if 7 7 7 7-8 8 8-814 8-9 
St. Catharines......... 6 6 6 6 6 6 6 |644-7 {614-7 
Seratiord ese ee oe eee 54-6 5-6 5-6 5-6 5-6 5-6 514-6 51%-6 6 
MULE NOIMAS ott ee oe oe 5% 54 5% 6 6 6 615 6% 7 
Eioronto: Saac.caea eet 6 6 6-7 6-7 6 6 6 6 6-744 
WANGSOR. aciae pier eieee 5 5 5 5 5-514 5-6 6 6-7 7-8 
WiOOGSLOOK = tsar. enn ete 5144 |514-6 6 6 6 6 6 6 6=0 
Manttoba:— 
IBTATIGOM scene nia ao i ff 7 7 if Uf 7 if ve 
Winnines Fone eee oe 6-6% 6-614 6-614 6-614 |6144-7 7-7% 8 8 8 
Saskatchewan:— , 
WTO OSB Siw: svat: setters ttt 8 8 8 8 8 8 8 8 8 
Prince ‘Alberton oson. oe 7-8 7-8 7-8 7-8 7-8 7-8 7-8 7-8 7-8 
IRORING te a. ee cae 8 8 8 8 8 8 8 8 8 
Saskatoon aernan scours 8 8 8 8 8 8 8 8-10 8-10 
Alberta:— ¢ 
Calgary, n27 tenia ct 8 8 8 8 8 8 8 8 8 
HdMOntON coe hemes as 8 8 8 8 8 8 8 8 8 
Lethbridge Somarhe Monroe. 8 8 8 8 8 8 8 8 9-10 
Medicine Hat.......... 8-10 8-10 8-10 8-10 8-10 8-10 8-10 8-10 8-12 
British Columbia:— 
INANAING Sot oe Sema 7-8 7-8 7-8 7-8 7-8 8 8 8-9 10 
Nelson Sten aes 8 8 8 8 8 8 8 8-10 8-10 
TINGS LUPO bts os sm ava 'cAlreretsiatees oll See clavate celal orate aE ee te eS a |e 10-12 10-12 10-12 
Vancouver anne Bee 7-8-9 | 7-8-9 | 7-8-9 1 7-8-9 | 7-8-9] 7-8-9 |" 7-8-9) 7-8-9 8-9 
VAGUONINS cao e ee ae ee 6 6 7 7 7 7 if a 8 
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TABLE II—INTEREST ON CITY MORTGAGES.—INDEX NUMBERS. (Unweighted.) 

Province. 1896 1897 1898 1899 1900 1901 1902 1903 1904 

INO WSs OCOD Ey Sard caries sere sce « 98.5 98.5 98.5 98.5 100.0 100.0 101.4 101.4 101.4 
Prince Edward Island....... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

New Brunswick........005... 95.4 104.5 104.5 100.0 100.0 100.0 95.4 95.4 95.4 
Quobeerm ui ecahes sate 98.4 96.9 96.9 earl 100.0 101.2 101.2 101.2 101.2 
Ontanlor aac hectete oe sohesins 100.0 102.6 100.9 102.0 100.0 100.5 997 101.2 102.0 
Mamitobarrdtoraieit cts sieccious +6 100.0 100.0 100.0 100.0 100.0 102.1 102.1 102.1 104.3 
Saskatchewan..........5.. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 98.4 98.4 
Al perteitrers otacPoits wate a ateiue) ae 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
British Columbia........... 100.0 100.0 100.0 100.0 100.0 102.9 102.9 102.9 102.9 
Dominion of Canada........ 99.4 100.8 Os) 100.3 100.0 100.6 100.3 100.9 101.2 

TABLE IIl—INTEREST ON CITY MORTGAGES.—_INDEX NUMBERS. (Unweighted.)—Continued. 

Province. 1905 1906 1907 1908 1909 1910 1911 1912 1913 
INOVAISCOUIA: sche tasers er 101.4 103.1 104.7 103.1 101.4 103.2 103.2 107.8 107.8 
Prince Edward Island....... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
New Brunswick............ 95.4 104.5 104.5 104.5 104.5 104.5 104.5 104.5 117.3 
Quebetianciae sac cio te Se | 102.4 103.0 104.9 106.6 107.8 108.5 108.5 109.8 117.5 
Ontario sake Grerctomcty.e ck sid 5 102.1 104.4 107.2 108.9 109.6 Vn lea 112.9 setae!) 122.8 
Manitoba santana tee oe 104.3 104.3 104.3 108.7.) 108.7 113.0 119.5 119.5 119.5 
Saskatchewan.............. 98.4 98.4 98.4 98.4 98.4 98.4 98.4 101.5 101.5 
PAI BO. Ge.jcrsharsheste, ctu ees 2s 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 107.4 
British Columbia........... 102.9 102.9 109.6 109.6 109.6 TLE SS 111.8 117.8 131.1 
Dominion of Canada Bh cr BERS bt) 101.5 103.1 105.3 106.1 106.4 107.6 108.6 111.2 117.2 
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TABLE II] —INTEREST ON CITY MORTGAGES.—INDEX NUMBERS. 


(Weighted by population of cities.) 


Province. 1986 1897 1898 1989 1900 1901 1902 1903 1904 
MOVvasctOlay ce aac aemne 98.4 98.4 98.4 98.4 100.0 100.0 101.5 AOL 5S 101.5 
Prince Edward Island....... 100.0 100.0 100.9 100.0 100.0 100.0 100.0 100.0 100.0 
New Brunswicks...6. 0.05: 92.7 107.1 107.1 100.0 100.0 100.0 92.7 92.7 92.7 
Quebeo fate eee AS 99.8 92.0 92.0 95.9 100.0 100.1 100.1 100.1 100.1 
Ontario ear ee ee 96.4 101.1 100.7 100.5 100.0 99.7 99.6 100.7 102.8 
Vianitoba seme: ate eee 100.0 100.0 100.0 100.0 100.0 103.8 103.8 103.8 107.8 
paskatchewans.. <1... ueec eae 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 99.3 
Alberta: chic decom Paeeee 100.0 100.0 106.0 100.0 100.0 100.0 100.0 100.0 100.0 
British Columbia.......-.... 100.0 100.0 100.0 100.0 100.0 LYSED 1ISSS LISS ISS 
Dominion of Canada........ 97.9 97.8 97.7 98.8 100.0 100.5 100.3 100.8 102.0 

TABLE II].—INTEREST ON CITY MORTGAGES.—INDEX NUMBERS.— 
(Weighted by population of cities.) —(Continued.) 

Province. 1905 1906 1907 1908 1909 1910 1911 1912 1913 
IN GWar SChOIN ie an ase ace LOS 102.1 TORRE 102.1 101.5 106.6 106.5 109.1 109.1 
Prince Edward Isiand..... 100.0 100.0 100.0 100.0 | , 100.0 100.0 100.0 100.0 100.0 
New Brangwicle...-*icee ss 92.7 107.1 107.1 LOFs1 LOdaott 107-1 107.1 107.1 117.8 
Que CUE oaths eric nioror ric 92.9 96.7 108.2 97.4 105.0 108.8 108.8 116.4 rote 
Ontario Ret ea Toews cane. ete, oe 102.9 105.7 110.5 PETES 108.1 109.5 110.0 112.4 12283 
DP SnsGONS) ny. eters are ose oe 107.8 107.8 107.8 115.7 1537 Ba 135.4 135.4 135.4 
Saskatchewan RA Ne See See ete 99.3 99.3 99.3 | 99.3 99.3 99.3 99.3 101.8 101.8 
Alberta... ...- Stree Gore 100.0 100.0 & 100.0} 100.0 100.0 100.0 100.0 100.0 102.5 
British Columbia. +. 2: 2 as. LS eb) LAS AD 128.1 128.1 12851 129.2 129 .2 181.5 149.6 
Dominion of Canada........ 99.7 102.5 108.6 106.1 107.2 109.8 111.0 114.7 121.2 


It will be seen that from 1896 to 1905 there was little or no change in interest 
rates. With 1906, however, a steady rise began, continuing for five years. It 
gathered new momentum in 1912, and 1913 saw avery marked advance. 

_ (b) Farm Mortgages.—F or the trend of rates of interest on the security of 
farm mortgages the statistics of Loan Companies have been employed. A con- 
siderable number of Loan Companies doing business in Canada are chartered - 
by the Dominion Government and are required to report anitually among other 
things the average rate yielded by mortgages and other securities held. Several 
loan companies chartered by Provincial Governments make a practice of for- 
warding their annual statements to the Dominion Department of Finance 
Which includes these also in their annual reports. The reader will find assem- 


bled in Table IV herewith all continuous records since 1900 which these reports 
contain, 
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The final result is exhibited in the following index numbers: 


AVERAGE RATE YIELDED BY MORTGAGES TO CANADIAN LOAN COMPANIES. 


| | 
| 


= 


1900 | 1901 1909 | 1910 | 1911 | 1912 


| 
| 


98 571. 99.37| 99. 


| 
1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 
| 
“A 100.5) 101.7] 104.9] 106.6 


“100. 0} 99.4] 


! 


107.4} 108.1] 110. | 110.6 


| 
| 


AVERAGE RATE YIELDED BY OTHER SECURITIES TO CANADIAN LOAN COMPANIES. 


| 
| 

1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 1909 | 1910 IST) 1912 
| 


| 
99.4) 98.6) 109.4) 102.2] 108.5 


100.3}; 100.7 105.7 105.4 106.2) 107.9} 112.8 
| i 


109.0 


AVERAGE RATE OF INTEREST REALIZED BY CANADIAN LIFE INSURANCE COMPANIES. 


The average rate of interest realized by Canadian Life Insurance Com- 
panies is shown in the following: 
| 


1911 | 1912 


Year. 1960 


1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1997 | 1908 | 1909 | 1910 


RAC thy sto RE oe | 4.60 | 4.72 rig gh 4,86 | 4:93"| 4.98°| 5.24] 5.15°|.5.56%| 5:46 | 5.73: |" 5.90 


The above statistics reflect, of course, other conditions than the rate of 
interest, seeing that they are in each case the net average rate on all operations 
of the company. It was thought it would be useful to obtain a record direct 
from each company as to the rate charged from year to year on a typical first 
mortgage in different sections of the country. The rate desired was that on a 
first mortgage on farm property otherwise free from encumbrances up to one- 
half its value. A communication and form was addressed to 110 Loan Com- 
panies. Replies suitable for tabulation were obtained from fifty-five of these. 
The data will be found assembled in Table V herewith. 

The results by provinces are shown in the accompanying table of index 
numbers (Table VI). Two numbers are shown for the Dominion as a whole, 
one being a simple average of all the rates and the other having been obtained 
by weighting the numbers for the several provinces according to population. 
It will be seen that the general tendency has been upward in Ontario and the 
East, but that the advance is least marked in the West, the latter being due to 
the fact that rates from the first have been high.* 


*On local variations in the rate of interest on mortgage security, Benton (Crises and Depressions, 
_p. 242) has the following: 

“In the ease of many securities, the partiality of investors exerts a considerable influence upon the 
price. There is a preference for those mortgages and municipal bonds which are near to the great 
financial eenttes from which investments are made. The census returns of 1890 show that rates of 
interest on mortgages are higher almost in proportion to the distance from older and more settled por- 
tions of the econutry. The average rate of interest on real estate mortgages in force in January 1, 
1890, in Massachusetts was 5.44 per cent; in New York, 5.49; in Ohio, 6.56; in Iowa, 7.63; in 
Kansas, 8.68; in Montana, 19.61. This partiality is closely associated with the degree of assurance of 
safety, but is im a measure distinct from it.’’ 
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TABLE IV.—ESTIMATED AVERAGE RATE YIELDED BY MORTGAGES AND OTHER SECURITIES 
TO CANADIAN LOAN COMPANIES, 1900-1912. 4 


ONTARIO. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 1912 


Brantford:— : 3 
Royal Loan and 
InvestmentCo.|5.218 |5.157 15.12 |5.19 |5.387 |5.50 {5.45 5.94 |5.98 |6.07 |6.44 |6.47 |6.21 


Brockville:-— 
Brockville Loan 


and Savings Co./6 .75 |6.25 |6.0 6.387 |6.50 |7.0 7.0 7.0 7.0 7.0 7.0 


fox 
>} 
[o>] 
f=) 
or 


Guelph:— 
Guelph & Ontario 
Investment & 
Savings Co....|5.156 


G2) Teepe pica che oe Cece car 5.169 15.122 15.253 15.48 15.79 16.1065)6.45 |6.80 |7.024 |7.212 7.3172|7.4028 
LER Oe he Cito aoe 3.696 |3.636 |3.612 13.60 |3.65. |3.769 |3.92 |3.78 |3.722 |3.664 13.944 |3.9437 
Hamilton:— 


Hamilton Provid- : 
ent & Loan Co.|5.89 {5.88 |5.88 15.92 16.00 |6.08 |6.22 |6.38 |6.49 |6.78 |6.59 |6.65 |6.68 
Landed Banking ; 
and Loan Co...|6.293 16.117 |6.117 |6.079 |6.129 |6.224 |6.276 |6.392 |6.382 |6.429 |6.45 |6.47 |6.522 


Kingston:— 
Frontenac Loan 
& Investment Co./4.22 |4.29 [4.28 |4.40 |4.45 [4.93 [4.88 [4.96 |4.94 
(CLV pseees a eer sacl octet fe fa dl | xed aealls teaharers resepeuecca| emcee 4.76 |4.85 |4.81 |4.85 |5.06 |5.33 |5.44 
yer oboe lassie sa pects sl hac craves nays eek) aus reall tiara asoll iam 5.52. 15.56 i565) 1516420 15,00 moro tem On le 
Lindsay:— 
Victoria Loan & 
Savings Co....|5.996 [5.82 
CL) Reet tein atoll cca steelers a. 5.75 |5.74 |5.69 |5.774 |5.96 |6.09 |6.22 |6.49 |6.78 |7.10 |7.30 
CB) Baperrteey ate raterel| tovetevere hie taveter’s 5.00 |5.04 |4.86 /4.938 |5.00 15.32 {5.88 |5.62 |5.75 |5.77 |5.96 
London:— 
Dom. Savings and 
Investment Co...|5.01 |...... 5.33 |5,.014 15.18 15.382) 15.23°°15.65 15.885 15277 socom oRoO mOs002 
Huron Erie Loan & | 4 
AEM Bd OO pee irene tail ta tive cscs |raianetafors 5.33 
(COR a ees. 5.888515 .2864)...... 5.191 |5.197 |5.373 |5.268 |5.359 |5.567 |5.708 |5.918 |5.946 |6.2485 
(COTE uh pee ee oar S14 |e o0 ew heaeenie 3.985 |3.982 |4.050 |4.19 |4.603 |4.881 |4.775 |4.876 |5.002 |5.068 
London 0am Co. nl. 20 nioee Ioc52" W6925 1525 Vlbe387 NS a7O0ll oes 5.822 15.906 |6.26 {6.14 |6.53 
London & Western 
pPriste Co ssacecere ba a PS 
(OD in Beene Hees eae les oon 5.106 |5.279 |5.280 |5.379 |5.484 |5.783 15.404 |5.49 (5.577 |5.64 |5.935 
(2) Bee aa cistatetehadl lerataterarail sventorare 5.259 |5.183 |5.134 |5.277 |5.399 |5.819 15.446 |5.44 15.187 |5.116 [5.388 
Ontario Loan and 
Debenture Co..../5.434 |5.388 |5.3658/5.3959 ~ 
CD) Faeroe cs tone hake Maret atau terezall sreceterr ele tehetete 5.5367/5.7274|5.8711/6.0442/6.2605/6.3819|6.4623/6.3626|6.4667 
CD ae CRRA | APC cl oP che eRe ct Dene 4.21364 . 2023/4. 1843/4 .2055/4.2370|4.2537)|4.3436|4.4843|4.7158 
People’s Bldg. and 
Loan Association.|8.50 {8.50 |8.00 |8.00 {7.89 |7.79 17.768 |8.121 17.83 |7.84 |7.725 |7.88 


Niagara Falls:— 
Niagara Falls Bld 
Savings & Loan 


Association....|6.00 |6.00 |6.00 |6.00 |6.00 6.00 {6.00 |6.00 |6.00 |6.00 |6.00 |6.00 {6.00 


Oshawa:— 
Ontario Loan and 


Savings Co....|5.00 {5.00 |5.00 |5.25 [5.25 |5.25 |5.50 [5.50 |5.50 |5.50 |5.75 |8.75 |5.75 


Ottawa:— 

fiz: Home Bld’g. and , 

Pri ea SAVINGS HCO me alien crm 0 alialers 7.20 |7.20 {7.20 20 

Hof Savings Cos. ls inn alas aden beapmiaitl San x01 ‘ : : x 2 ; : . 2 

SIV 10a eer eee 7.40 |7.50 |7.20 |7.20 emcee Keg 
(By T eenee ees 6.00 |6.00 |6.00 |6.00 


(1) Mortgages. 


(2) Other securities. 


= 
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TABLE IV.—ESTIMATED AVERAGE RATE YIELDED BY MORTGAGES AND OTHER SECURITIES 
TO CANADIAN LOAN COMPANIES, 1900-1912.—Continued. 


ONTARIO. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 


Owen Sound:— 
Owen Sound Bldg 


& Savings Co..|...... 6.50) F162508 |Gr25) 16225 16.25 16.252 16.:25 16.50: .|67 5016, 500 16025. 16.25 
Grey & - Bruce} > 
Loan Co...... 5.00- |4.00— |5.00- |5.00— 


{7.00 |7.00 |6.00 {6.00 |5.50 {5.50 [5.50 [5.50 |6.16 (6.00 {6.00 {6.00 {6.00 


Peterhorough:— 
Peterborugh Work- 
ingmen’s’ Bld’g. 


& Savings Society|6.00 |...... 6.00 |6.00 [6.00 |6.00 |6.00 |6.00 |6.00 |6.00 |6.00 |6.00 {6.00 
Toronto Savings 
& Loan Co. D.8S |OceS) lew. 5.91 
Petrolea:— 
Crown Savings and 
Loan Co......: ies GO ALO ORE hermes MBean eadlltehc cokes Ierane «Versi|mtesaretaes 5420 lowse 0330 — VO, dl (5.80, 1ow42 
(CaS se Ben oe ae | eee 5.2 ea) Wailitetorre re O15) ore 
(CA ry ae NRE ERER | eee Nea caper a 4.0 Ba SOe fleas ase. 4.50 |4.50 


Port Hope:— 
Midland Loan & 
Savings Co....|/5.70 |5.45 |5.30 {5.31 {5.33 


40) 350551815. 75 O16. 70 15. 0585072 10278. 9-88 


or 


Sarnia:— 
Industrial Mtge & 
Sayles Come lo Lora lDsOon 1O.02- 1o2 0d. |Oe LO 9152205 foc LO See eveelate wre oan lane ae ole O20) sOn2olm | loo: 


Lambton Loan & 
Investment Co.|/5.25 (5.25 5.20, SOS OL SoT OR GOL Teo! e tiiee « ahers SAID OLS |On som Oma aml Onteo 


Stratford:— 
British Mortgage 


Loan :Cozj5.%.. 5.30 Boa OR LO 


Or 
Or 


10 [5.10 |5.109 |5.15 [5.25 [5.39 |5.55 {5.63 |5.71 [5.75 


St. Catharines:— 
Security Loan & 
Saves One DD O4u gO OM GLO Le Mire are lapalltnrs cpede fall ave tein Ilene ce «!s Oe GOS onan a aileee cas miei \areus eeu 6.44 

4 5 OOM locooOdlees . 6505) ciG. O08, Ge alee see 6.337 
CIR a reg albateccrart ee lala Seat! Reser ies a SO MOM alee KO et NO eee Mie cotta ats AR O38 SNe 82) \Opl4ane sec. 5.71 


St. Thomas:— 
Southern Loan & 
Savings Co....|5.44 [5.33 15.32 |5.25 |5.25 |5.33 |5.383 |5.35 |5.50 5.59) 10-63: \\o.02 ho80 


Toronto: — 

British Canadian 
Loan & Invest- ; 
ment Co...... 5.37 15.22 |5.16 |5.27 |5.85 15.85 |5.54 |5.00 |5.00 /5.00 5.00 |5.00 /5.00 

Canada Landed & | 
National In- 
vestment Co...|6.36 |6.37 |6.31 |6.28 
Uae rN aiaie cte ea oRete toil o.ctateh a: silay ss 0 Jo evden, ewer 6.37 
(Oyo x Sees CES RO Oe |e emg tae Gorge 520) 

Canada Perma- 
nent Mtge Co.|5.88 |5.715 |5.89 |6.000 |6.211 |6.0558 6.36 |6.55 |6.81 |6.48 |6.5566/6.63 |6.87 

Colonial Loan & 

Investment Co...|8.50 |8.50 |8.50 |9.00 |9.00 /|8.714 |8.956 |8.749 8.56 |8.528 

Dominion Per- 


.76 
.18 


.43 |6.516 |6.60 |6.71 71 (6.75 


ROZMTONOOMOELON | (Oo 2d, 


om 
[S) or) 
ler) 
ie) 
o>) 
[oi on) 


manent Loan..|....+:|.--+-- 8.00 |8.00 [8.00 |8.00 |8.00 |8.00 [8.00 |8.00 |8.00 |8.00 {8.00 
GUNES cael ee 9.0 9.0 
CD rerNeResiss cfs se 9.50 |9.50 

o Z ae Lae af = 


(1) Mortgages. . 
(2) Other securities. 
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TABLE IV—ESTIMATED AVERAGE RATE YIELDED BY MORTGAGES AND OTHER SECURITIES 
TO CANADIAN LOAN COMPANIES, 1900-1912.—Continued. 


ONTARIO. 1900 | 1901 | 1902 | 1903 | 1904 1905 1906 1907— 1908 | 1909 | 1910 | 1911 1912 


Toronto—cont. 


{mperial Loan and ? 
Investment Co.|5.40 15.50 |5.50 |5.75 |6.25 |6.50 |6.75 |6.75 |6:75 16.75 |6.40° 16.75 [6.75 


Imperial ‘Trusts 


(Cosh een tees 8.00 |8.00 {8.00 |8.00 {5.50 |...-... 6. OOP 2 aera eraiell crews Pedic) eR Oye a! het. NiO .=75 nae 
6. 

CE re oats aerate cts Pell cs ecto shal ele enced] oh-cre ha fey sjhtevavei ave gs Bee. lheerinc 5.25 [5.25 |6.50 |6.50 

CER re chan a ttioheteall ate cecal e Miepetsrein quer eke le | iaip aye G00 Silene 6.66 (6.66 |6.25 {7.00 


London & Canadian | 


. Loan & Agency 
(CORR a eels 6.00- |6.00- |6.00- |6.00— |6.00—- |6.00- |6.00- |6.00- |6.00— |6.00- |6.00- 
(COV ater otoarc 15.12 5.5 7.00 |7.00 |7.00 |7.00 {7.00 |8.00 |9.00 |9.00 |9.00 {9.00 {9.00 
(Deere ieee 5.25 15.08 15.25 |5.25 [5.00 15.00 (5.33 |6.00 |5.50 |5.00 |5.00 {5.00 {5.00 
National Trust Co. ; 
GA SR a Si es | ae ae | Wer ag 7.00 |6.50 {7.00 {6.00 {6.00 {7.00 {7.00 |7.00 {7.00 |7.00- |7.00 
See) ta rac te chee ed Peli crow Fate ailevece tors 5.00 |5.00 {5.00 {5.00 {5.00 |5.25 |5.00- |5.00 |5.50 {5.50 |5.50 
Provident Invest- 
ment COL se. aa ; 
(CD ae ao ean a ear foe ene 5.00 {5.00 {5.00 |5.00 |5.00 [5.062 |5.17 {5.00 15.00 |5.25 15.25 
(Sean ee ee ee) eee ee eae (mene eee rn cinorn| ire ori sea linea cs! 6S oan os oa- soc eae 
Real Estate Loan 
Cotemertias e2 6.6) 16523> 46.51) 16.89 |6.9% 17.107 17.21) “7.3857 Ne ACY sed 8 aa ieo0 a os 63 
Scottish Ontario 
& Manitoba 
Land Co.3.. . 6.00 [6.00 |6.00 |6.00 |5.0-6./5.-6. |5.50 |6.00 |6.00 |6.00 {6.00 {7.00 {7.50 
Standard Loan C./9.01 Jotecwec [or ereelewee ce fees veel eve v nie ence c| see ve elise otwel eluye ermal ighaaet 7.50 }7.50 
(ih) Bre = thas PPaale athee Neen eel aie crate Q°:000-49- 00" Wisse ee ieee ace | gore ee eee 7.00 '7.00 
Cosa eA CERO PRE: te Lee pet ote TOO. S\LOsO00| oss ceeclcic ctarell tec DAE eee 7.20 {7.50 


Sun & Hastings 

Loan & Savings 2 

Gro theca eee 10.00 |10.0 |6.-9. |8.00 /|8.00 /8.00 /8.00 |10.00 |10.00 |10.00 |10.00 {10.00 {10.00 

Toronto General 

Trusts Cor....|5.00 {5.00 {5.00 |5.50 [5.50 {5.72 |5.98 |6.48 |6.58 |6.64 |6.46 |6.57 {5.73 
Toronto Mortgage | . s 


EXO Ser Boe 5.00 15.00 15.00 5,00° {5.00 }....... 5.25 15.50 [5.50 |5.50 |5.50 |5.70° |5.73 


Walkerville: — | 
Walkerville Land &| 


abuse sb ne 6.00 |6.00 |6.00 |6.00 |6.00 {6.00 


Woodstock:— 
Oxford Permanent 
Loan & Savings 


.3836 |5.443 |5.52- |5.596 |5.664 


7 |5.3847 |5.292 |5.246 15.213 |5.24 
1 .517 |5.395 |5.515 |5.801 |6.86 


4.32 |4.097 |4.4995/4.608 |5.20 


or or 


5.51 
5.065 |5.03 


(1) Mortgages. (2) Other securities. * Other securities fluctuate. 
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TABLE IV.—ESTIMATED AVERAGE RATE YIELDED BY MORTGAGES AND OTHER 
TO CANADIAN LOAN COMPANIES, 1900-1912.—Continued. 


am 
Sau 
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CURITIES 


ONTARIO. 1900 


1901 | 1902 | 1903 


1904 


1905 


1906 


1907 


1908 


1909 


1910 


1911 


1y12 


QUEBEC. 


Montreal: — 
Crédit Foncier, 
ranco-Canadian|...... 


Montreal Loan & 
Mortgage Co.. 


Quebec: — 
Quebec Perma- 
nent Bldg Society 
Société de Préts 
et Placement de 
Qucbeow ees. 


alina = 


Eastern Canada 
Savings & ‘Loan 
GOR ers tte ae 

Eastern Trust ‘Co.. 

Nova Scotia Savings: 


Cee eran tad 


5.33 


6:25 |6:25 


5.00 


6,25 


5,00 


6.00 


5.25 


6.00 


6.20 


6.00 


6; 20 


slo beeee 


6.CO 


6.20 


6.00 


6.20 


6.00 


6.20 


6.20 


(1} Mortgeg>s. (2) 


Other securities. 
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TABLE V.—RATES OF INTEREST, ON FARM PROPERTY, AT WHICH MONEY COULD BE 
BORROWED FROM LOAN COMPANY ON FIRST MORTGAGE. 


DEPARTMENT OF LABOUR EXHIBIT 


Locality. 


Reference No. of 


Company. 


Nova Scotia:— 


Prince 
OAS ancy, Sos 
Birra es ores 


1896 


1897 


1900 


7.00 


| 5-614 


1898 | 1899 
7.00 | 7.00 
5-614| 5-614 
5 5 

6 6 
5-6 | 5-6 
65- | 54-6 
6-7 | 6-7 
5 5 
5-6 | 544-6 
5 5 
6-8 | 6-8 
7-814} 7-84 
5-54] 5-514 
5.63 | 5.91 
6 5% 
56 | 5 
5% | 5 
5.28 | 5.18 
5 434 
5-514| 5 
5% | 5% 
6 6 

6 6 

6 6 

5 5 

5 5 
5-514| 5 
5-514| 5 
5-514| 5 
514-6| 5-6 
5.75 | 5.30 
5-6 | 5-6 
6 6 

5 5 
10 | 944 
6-634| 6 
siete 5-54 


1904 


BIS Pd AES CINCH BURA O7U is) TCP LET TL 
UD fea fs 
Koo 


1901 | 1902 | 1903 
7.00 | 7.00 | 7.00 
5-614! 5-614] 5-614 
5 5 5 

_ wee 7 7 

6 6 6 

6 6 6 

6 6 5-6 
6 6 6 

6 6 6 
5-6 | 5-6 | 5-6 
6-7 | 6-7 | 6-7 
5 5 5 
5144-6] 514 5t-54 
5 5 5 
6-8 | 6-8 | 6-8 
6-8 | 6-7 | 54-7 
5-514] 5-514| 5-514 
5.85 | 5.94 | 6.09 
5 5 5 

5 5 5 
5.038) 4.971] 5.041 
5 5 5 
5.13 | 5.09 | 5.18 
5 5 5 

5 5 5 

5 5 5 

6 6 6 
54 | 5% | 5% 

6 6 6 

5 5 5 

5 5 5 

5 5 Sem 
5 5 5 

5 5-514) 5-514 
5-6 | 6 6 
4.05 | 5.50 | 5.00 
514-6] 5-6 | 5-514 
54 | 5% | 5% 
5 5 5 

9 83% | 8% 
514-6] 514-6| 514-6 
5 5 414-5 


1905 


5-6 


1906 | 1907 
7.00 | 7.00 
5-634| 5-614 
6 6 

r; 7 
6-7 | 6-7 
6.75 | 6.63 
6 6 
5-6 | 5-6 
6-7 4 67 
6-8 | 6-8 
6.75 | 6.63 
5-6 | 5-6 
6-7 4647 
5 5 
5.50 | 5.72 
5-8 5-8 
5 5 
6-8 | 6-8 
53-63 | 5-614 
5-6 | 5-7 
6.85 | 6.93 
54 | 6 

5 5-6 
5.186] 5.244 
5144 | 5% 
5.45 | 5.52 
5% | 6 
5% | 5% 
5% |5% 
5 5 
5% 16 

6 6 
5-54] 5-6 
5-54} 514-6 
5-5%4| 5-514 
5-514| 54 
5-51%4| 5-514 
6 6 
5.30 | 5.25 
5-6 | 534-6 
5% | 54 
5 5-6 
744 74% 
514-6| 514-6 
5-544| 514-6 


1908 


6.353 


I 
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TABLE V.—RATE OF INTEREST, ON FARM PROPERTY, AT WHICH MONEY COULD BE BORROWED 
FROM LOAN COMPANY ON FIRST MORTGAGE. 


Locality. 1909 | 1910 | 1911 | 1912 | 1913 Remarks. 
Reference No. of 
Company. bbe 
Nova Scotia:— ’ ; 
Ay. OR aie 7.00 | 7.00 | 7.00 | 7% 714 | Instalment mortgages only. 
EE OR, Sorree 5-614| 5-614] 5-614) 5-614] 5-614 
Satine tke 6 6 6 6 hee Company makes few loans. 
CN s Sn oes oie ee oe 7 7 7 7 7 
Se rise hagas o—7, 6-7 7-8 7-8 7-8 | Loans are repayable in annual instalments. 
6S ys RR Ser ea 6.69: | 6.581) 6.83.| 6.85 | 7:21 
Prince Edward Is.: 
bye. OE eae a ae 6% 644 6% 8 8 
Soe Sra ees 6 7 6 6 6 6 a 
eee en teat 6-7 6-7 7-8 7-8 7-8 | Loans are repayable in annual instalments. 


RS Rate Sy os 6-8 6-8 7-8 7-8 7-8 | Loans repayable in annual instalments. 
Geir otaioee cc ot 6.69 | 6.58 | .6.83 | 6.85 | 7.21 
Quebec:— 
Sits cba cestiaes a: 54-7) 6-7 6-7 6-7 6144-7 
iS] heron eee 6-7 6-7 6-7 6-7 6-7 
Ope eae Rin car 5 5 5 5 5 Capitalized reinbursements by monthly instalments. 
Ontario:— 
(Se oka crac ent 5.50 | 5.67 | 5.50 | 5.94 | 6.15 
Ries Gh Bren ox Bate 514-6] 5144-6] 6-8 6 64-8 

Hie eevee ec te 6 6 6 6144 |63-74 

5 po Broken ace eee 6-8 6-8 6-8 6-8 6-8 | Includes agent’s commission of 1 per cent. 

fe bee ei A 5-6 5-6 5-6 5-6 6-7 | Company did not loan in 1913. Private parties obtained 

from 6-7. 

Ch Ae on eee 514-6] 5144-6) 514-6] 6 6 

SS, Sines co ae 6.68 | 6.73 | 6.73 | 6.67 | 7.07 | Average rate obtained. 

Se Raine ee 5% 6 6 6 614-7| This Company lends 50% of cash value on improved farm 
property, term of 5 years. Mortgagor has right to repay 
portion in yearly payments, 

iy Pe a Ae ee 6 6 6 6 6 

i oS Ces ROR ca ORC 5.511] 5.540} 5.600) 5.710} 5.882 

LOR eu ae aes 54 6 6 6 6% 

FA Sid eee san HERG 5.80 | 5.86 | 5.92 | 5.98 | 6.57 | Average rate. 

De, Sete eta 5% 5% 6 UE 74 

DD) ne eh 5% 54% 5% 514-6| 6-614| Western Ontario. 

Se BS 7 se ects 544 | 5% 5% 6 614 

ARSE Siete sd sie) she 5 5 5 5 5 

Nile 5 Sct eon: 6 6 6 6% i 

OEE crest chs ce 6 6 6 6 6 For members of the Society only. 

5 a a ae 5-6 5-6 5-6 5-6 |-6 Rates on good farm lands 

DoF Bt a ea 514-6] 514-6] 514-6] 6 6 For term of 5 years payable, with yearly instalment 0: 
principal. 

2h. Ervin (80 Oe 5144-6] 514-6] 5144-6] 514-6] 6 

EO Rite re cee 5% 5% 5144-6] 514-6] 6 

oR wg tial ae etna aks 54 5% 514-6] 514-6] 6 

ea sta Tey Ot ahs 6 6 6 6-7 7 

Boot tat 5.60 | 5.60 | 5.75 | 6.00 16.50 | Average rate on farms. 

ST eb apa 544-6| 5-6 5-614| 5-614] 6 : 

AS ieee 54% | 6 6 6% 614 | Mortgage of }4 of purchase price, for 5 years. 10% payable 
each year, with interest. 

BO RN Tree hes 5-6 5-6 6 6 if 

1 cei teh eae eRe 7% 74% 7% 7% 7% 

ach Feo cteeenae 6-7 6-7 6=7 6%4-7| 614-7| Good farm property. ‘a 

Merce cs can ciate 514-6| 514-6] 5144-6) 6 6-7 _| Mortgage is drawn for 5 years. Payment of principal each 
6 months, balance payable in 5 years. 
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FROM LOAN COMPANY ON FIRST MORTGAGE.—Continued. 


TABLE V.—RATE OF INTEREST ON FARM PROPERTY, AT WHICH MONEY COULD BE BORROWED 
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TABLE V.—RATE OF INTEREST ON FARM PROPERTY, AT WHICH MONEY COULD BE BORROWED 


FROM LOAN COMPANY ON FIRST MORTGAGE.—Continued. 


Locality. 1909 | 1910 | 1911 | 1912 | 1913 Remarks. 
Reference No. of 
Company. 
Ontario—Cont’d. : 
ANP ORE Ao alas 6 6 6 6 6 
Atated Seah oe 5% bY 54% 5% 6 Mortgage of 14 of value of farm, repayable in annual pay- 
4 ments of principal and interest. 
Manitoba:— : 
(es ee ioe CeO5a Oro aleti03. 16490) We ee Od 
Oe ey eee! 6-8 | 614-7| 62-72| 62-72| 7-8 
1 SN ON Se 8 8 8 8 9-10 
Tg See Nera ae ieee A 6144-§| 614-7) 7 7-8 7-8 ; 
ING The Aas, Cake eter 7-8 7-8 7-8 7-8 7-8 Mortgage for 5 vears at 50% of cash value, repayabl. in 
OA rhe Rn 56, ff 7 Zi us 7% yearly instalments. 
Be otal ee eis 7-8 6-8 7-8 |6-8 7-9 
Ome, Shee a if a Gi 8 
Bee eee 7-9 7-9 7-9 8-9 8-9 
BOM oN rear ccinns 6-8 614-8] 7-8 7-8 |-7-8 Higher rates are charged in the newer districts where tms- 
F . pection expenses are greater. 
2 ne OO cee 8 8 8 8 8 
ES I aes Gast 8 8 8 8 8 
ED 3, Cea RO 614-8 644-8 6144-8] 644-§| 616-8 |Higher rates are charged where the amount is smaii and 
Gost of looking after loan is greater. 
NOY hs Ree in oor 6-7 6-7 6-7 6-7 7-8 Higher rate is charged in new sections. 
Ao fe eee Vanna ote 1h a 7 7 ‘a 
Ati athe sta WAT AS, ett a 7 # if 7-8 |Good farm lands. 
Saskatchewan:— 
Gireen ernie cqeveasnery Ces a MOOS seo Oe Ne Origa) SabO 
Bisse nen apse ee 8 8 7144-8| 8 8 
dit hae ia oe nes 8 8 8 8 9-10 
nee ee cor, Fae & 8 8 8 8 
DO rt epariet ateye eck 8 8 8 8 814 
SAE eee Race 8-9 7-8 7-8 7146-8] 8-9 
SOA tas mais k 8 8 8 8 8 
SOM Redes eet 7-9- 7-9 7-9 8-9 8-9 Good farm property. 
OME EN eo or: 8 8 8 8 8 
ASAP Se uelercla ete lee 8 8 8 8 8 
MAN bh nas ihe S 8-9 8-9 8-9 8-9 8-9 |High rate is charged when cost of looking after the Morr 
, gage is greater. 
AE) Roan cast i aoe 7-8 7-8 7-8 7-8 7-8 
AG ieee et, 8 8 8 8 8 
Te ei nth atta a Cited CRC MCR CePA MoeeCucacee 8 8 8-9 
AOR soe Crea a's eth! a3] healt aos 8 8 8 
5 Ui eee SO 8 8 8 8 8 
Alberta:— 
OR aes orto 2 TALI ONE TA 26) lini O4s eOr er 90) 
ERO A ta ee een 8 7-8 7144-8) 8 714-8 
Ut eas Genter ae 8 8 8 8 9-10 
iS ache. Aa Sane 8 8 8 8 8 
PAO berks et See ns-9" 8 8-814] 8-814 = 
SO aigetitc ania. oft 8 8 8 8 8 
DOL wean: ee 8 8 8 8 8 
ISIN Bre. 8 8 8 8 8 
Te Sea ea a ee 8-9 8-9 8-9 8-9 8-9 Higher rate when inspection expenses are greater. 
AG sain car 8 8 8 8 8 
BIN anit Guna c he Manes 8 8 8 8 8 
BY Des Oe ADIN RCR NET Os 8-9 859 8-9 8-9 8-9 
hoy. cae arene 7-8 7-9 8-10 | 8-10 | 9 
British Columbia:— 
(SS or waa TaD Oeuper Oe | sOsO0 al aaa. 
fa EOE he 7% 8 -§ 8 
(i Tai TA a ane 8 7 pest 7 8 
2} 95 ob tne 6-8 6-8 6-8 7-8 7-8 


734 


TABLE VI—INDEX NUMBERS OF INTEREST ON FARM MORTGAGES.—(Unweighted.) 
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Province. 1896 1897 1898 1899 1900 1901 1902 1903 
INGVA NS QUOUIA mnie oe teeta 100.0 100.0 100.0 100.0 100.0 100.1 100.0 100.0 
Prince Edward Island....... 103.1 104.1 95.8 95.8 100.0 100.0 100.0 97.2 
ING aids abbstsy ghd eR ene oe Bid/a ona) pee onic [ong veo ein beeen ciate [enrich ac 100.0 100.0 100.0 100.0 
ATS Yleie/ sp asrary eat aceck erica er AGEL 106.0 106.0 100.0 101.5 100.0 100.0 100.0 100.0 
OntaniOe ance hee ete tere 105.7 105.6 1038.7 101.1 100.0 99.1 98.6 98.4 
Manitoba ae ae setae: 99.8 99.8 98.4 98.4 100.0 100.0 100.0 100.2 
Saskatchewam............-+ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Albertasienk acti: em series 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
British Columbia....-.2.....- 106.2 106.2 106.2 100.0 100.0 97.7 95.6 95.6 
Dominion of Canada........ 105.9 103.9 101.9 102.2 100.0 99.5 99.3 99.2 


TABLE VI—INDEX NUMBERS OF INTEREST ON FARM 


MORTGAGES.—(Unweighted.)—Continued. 


1904 


100.0 — 
97.2 
100.0 
100.0 
100.3 
99.3 
100.0 
101.4 
93.6 


99.8 


— 


Province. 


Nova sctotiais .= .cisave..+ 
Prince Edward Island....... 
Wew Brunswick............ 


Dominion of Canada........ 


1905 1906 1907 1908 1909 1910 LOE 
100.0 105.3 104.9 104.7 105.1 105.8 109.9 
7.2 99.9 SN) 105.5 105.5 105.5 111.1 
100.0 110.0 109.1 108.3 109.6 108.7 114.8 
100.0 | ‘100.0 100.0 104.5 104.5 106.0 106.0 
101.2 102.0 105.3 108.7 106.5 106.7 108.3 
100.0 101.7 102.6 104.1 101.2 101.2 101.4 
100.0 100.0 101.7 101.5 101.8 100.9 100.9 
101.4 101.8 TOD 7, 101.6 101.1 101.2 102.6 
93.6 98.5 96.6 101.0 99.8 95.6 95.6 
100.3 101.8 103.3 105.2 103.8 103.5 105.1 


INTEREST ON FARM MORTGAGES.—INDEX NUMBERS FOR DOMINION.—(Weighted by population of 


provinces.) 


1912 


oO] aRowmHoona 


1913 


e 
ms 
ie) 

OPP OUF ODO 


1896 1897 1898 1899 1900 1901 1902 1903 1904 
. 
Dominion of Canada........ 104.2 104.2 101.5 100.7 100.0 $9.5 99.2 99.1 99.7 ) 
. 
| 
a 
INTEREST ON FARM MORTGAGES.—INDEX NUMBERS FOR DOMINION.—-(Weighted by population of 
provinces.)—Continued.) 
a 
1905 1906 1907 1908 1909 1910 1911 1912 1913 ’ 
a 
< ; 
Dominion of Canada 100.1 5 | 
Seine othe : 101.6 102.8 105.6 104.6 104.8 106.1 107.5 a WPA ZE 
« 
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Interest Paid on Canadian Government Loans, 1900-1913. 


Table VII gives the details of the various permanent loans made by the 
Governments of the Dominion and of the several provinces since 1900. The 


final column shows the net earning power of each loan at date of issue. 


Year 
of 
Issue 


1907 
1908 
1908} 
1908 


Dominion of Canada... 
oe 4 


Nova Scotia.........<. 
a ta es ae er 1902* 


“a 6 


WE SOS eae ee 1913 


There 
TABLE. VII—PERMAMENT LOANS OF CANADIAN GOVERNMENTS, 1900-1913. 
Year of Place of Interest 
Maturity Amount Issue Price oo 
On par Net 
Value 
1912 1G 500 009) london «.cre|); 4 aie datas aie: 4% 4.796 
1930°or1950}'63,000;000) |eLondon aes... 5 5. nes c 34% 3.704 
1912 6 OOO O00 Se IODCOM erecta yacccics coin ater oe 834% 4,298 
1930;or'd 950) (2£5;000;000) |p ondon ia a}! oc gaa ou ssabe sles 34% 3.180 
1914 or 1919|" £6,000,000. |) Londons 5.\)4.,. co 00-- ees 334% 4.125 
TO30c0r L950 66,500,000) || Wondonire Ihc. ee sce b re 344% 3.844 
1930c0r 1950! ££4,000;000s)" London’, 22)... sae ee 34% 3,842 
1930 or 1950} £5,000,000 | London....|........ Skee oe 84% 3.703 
1930 or 1950) £5,000,000 | London... ..|. 3.02.6. .6..5... 34% 3.8 
1940 or-1960)"_£3,000;000) | Mondon.-c|L aka. s one... 4 % 4.2 
1940) or: 1960)". £4,000;000 | ondon.. 5. ic... fades. ee 4 % 4.352 
1949 £ 164,000 | London.... 96 ah Soke 
1922 & 425,000) |) Halifax... <- eS PANG. Hane 
1954 £ 650,000 | London.... 94 34% 3.73 
1945 £ 138,698 | London 100 344% Sab 
1946 £ 62,465 | London 100 34% 3.5 
1942 £ 180,400 | London 100 814% Sino 
1930 Ser AS OOO; leteetracenm ross it cacwyos- ae meer BU Oe ie the Oe ere es 
1938 Spec OOOO ee aes cee ee hie eee cet ore Aree, Ps pen anor re 
1939 SU S5OOOOON EArt aie. h: $150,000°at' 100 | 4 % 4, 
$350,000 at 95 4° % 4.21 
1941 Cine LO L000 eae ecrnos ne .. 100 4% 4. 
$1,360,000 | Montreal... | 90 Be 3.33 
$1,949,586 | London.... ; 102 414% 4.41 
1930 $ 200,000 | Chicago.... 10414 LGR 3.83 
1930 $ 300,000 | Montreal... 10444 4% 3.83 
1930 Sa S49 OOO eiretas sere t. cue 100 4 4. 
1947 $ 500,000 | Montreal 92 AEG, 4.36 
1947 PSO I SOO [ka tirare earls 100 4% 4, 
1947 $ 500,000 | Montreal 97-9814 4G, 4. 
1949 SPuGL. Goorhe. oot kelat 99.5 4.°% 4. 
1950 £1,000,000 | London.... 100% 4 % 4, 
1950 £ 375,000 | London.... 100% a 4. 
1950 £ 540,000 | London 100% A 4. : 
1953 PC AOO OOO oiuss «icles: sire 99 414% 4.5 
1949 £ 410,900 | London 99 4 % 4.04 
1951 £1,000,000 | London 101 4% 3.95 
1923 £1,000,000 | London.... 96 4 °% 4.16 
1919 £1,000,000 | London.... 96% 444% : 4.66 
1938 $2,000,000 | London.... 991% Are C7, 4.02 
1922 $4,866,666 | London.... 97 4°°% 4,11 
1943 $4,866,666 | London.... 95 444% 4.44 
1923 $3,600,000 | New York.. 96.10 44% 4.68 
1923 $2,400,000 | New York.. 96.10 44% 4.68 
New York 971% 444% 4.61 
1923 $5,000,000 | Léndon.... ae 
1937 $ 671,000 | Victoria.... 100 814% 3.5 
1941 $1,649,000 | London.... 96 3.5% 3. 12 
1941 $3,496,850 | London.... 92 Se 3 26 
1941 $7,275,000 | London.... 99 44% 4,54 


*Igsued in connection with the Nova Scotia Central Railway; delivered at par to the bank in payment of claim 


against railway. 


736 DEPARTMENT OF LABOUR EXHIBIT - * é 
has been an unmistakable rise in the rate of interest demanded by lenders on 
these first class securities.” 


Yields of Government Bonds of Various Nations. 


A world-wide view of the same tendency is afforded by Table VIII, which 
shows the interest yield of the Government Bonds of various nations at current 
prices from year to year since 1900. ‘The Bonds are those included in Chapter 
III of the preceding section, The rate of interest according to this test rose 8.7 
pet cent in 1912 and 1918, having been low until the former year. 


TABLE VIIL—APPROXIMATE YIELDS OF GOVERNMENT BONDS AT CURRENT PRICES, 1900-1913 


|) Bee | ran 

Country 1900 | 1901 1902; 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 } 1910 | 1911 1912 | 1913 
Ganda a cre cere s eheyat 2.97| 2.98} 2.93] 2.95 3 09| 3.04) 3.05] 3.09] 3.14] 3.27] 3.28 SLT} e162) 0.00 

United Kingdom, Consuls, | 
FUSCA Saaremaa 2.55! 2.64| 2.64] 2.74 {2.84 2.79| 2.83] 2.96] 2.91] 2.98} 3.08] 3.15) 3.28] 3.40 
too Lk ys Sik oe Seamer a 2.96} 3.01] 2.98} 3.04]:3.10) 3.08] 3.17) 3.4C} 3.32 3.49] 3.64] 3-68] 3.80] 3.96 
China, 444% cee tees led otleov S| (4051 4, 86 5. Oo 4.62 4.56) 4.68] 4.59] 4.48} 4.45] 4.46) 4.72] 4.87 
ATISE Dela: Opi a. cetyl ae B4.15 4.03] 3.94) 3.93].8.98| 3.97] 4.01] 4.11] 4.09} 4.10 4.08) 4.09] 4.20) 4.48 
Bray AG bere ac he ok 36.32] 6.02] 5.56] 5.21),5.18| 4.61} 4.55) 4.89} 4.32 4.77| 4.46] 4.52] 4.62] 4°97 
Cape of Good Hope, 3%...!{8.19| 3.17] 3.16} 3.35]i3.49| 3.45] 3.54] 3.62] 3.62} 3.49) 3.45) 3.48) 3.55) 3.72 
New Zealand,8%....3.... £3.09] 3.09} 3.15} 3.27].3.41] 3.42] 3.36] 3.45) 3.39 3.45] 3.45] 3.48] 3.56] 3.84 
AN RENETMAU NO pa. ale care cel 15.14] 5.24 5.29] 5.01| 4.86] 4.87] 4.87] 4.90] 4.86] 4.81] 4.82| 4.83] 4.84] 4.88 
PUUSsIaes OG een AN, tia 4.03] 3.98). 3.96] 3.97 i4.8 4.49] 5.09] 5.27] 4.71] 4.55] 4.26) 4.21) 4.30) 4.45 
AMS Ox31: Ova: 47708 Cone See | ae i 5.02) 5.15).4.73) 4.68){5.51| 4.62) 4.48] 4.71) 4.84 4.45) 4.25] 4.40] 4.70) 4.94 
Germany, 3%......./....| 8.49] 3.89];8.29) 3.32/13 37] 3.38] 3.46] 3.61) 3.64) 3.53 3.60] 3.63) 3.78) 4.35 
France, Rentes, 3%.......| 3.00] 2.97} 3.00] 3.06/£3.09] 3.04] 8.09] 3.1&| 3.03] 3.08] 3.08 3.16} 3.25] 3.09 
Reuneary: AG Aaah da ws 4.15] 4.03] 3.95! 3.95] 24.00] 4.06] 4.19] 4.28] 4.28] 4.22} 4.21) 4.26) 4.42) 5.38 
United States, 4%...4.... 2.98] 2.89] 2.91] 2.95] 3.01] 3.038] 3.07] 3.14] 8.32] 3.38] 2.98] 3.48] 3.51) 3.56 
PETA GOH nev wae coliete | 3.89! 3.86) 3.76] 3.75) 3.88) 3.76] 3.82 8.95| 3-87] 3.87) 3.80) 3.87) 3.99] 4.23 
Index Number...)..°.. 100.6] $9.2]:96.6| 96.8] 99.£| 96.6] 98.2]101.5] 99.5] 99.5] 97.7] 99.5)102.€)108.7 

) 


Rates on Bank Accommodation. 


No official record was kept until recently of the average rate at which loans 
were made or paper discounted by Canadian banks. An inquiry was accord- 
ingly directed to the general managers of the twenty-four Canadian banks asking 
if information were available that would show fluctuations in these rates since 
1896, care being taken to insure that the basis of quotation was unchanged from 
year to year. Replies were received from twenty-two banks, eighteen of which 
sent interesting information on the subject. In eight cases statistical records 
were given. These are reproduced in Table IX with an index number which 
shows a rise of about 9.5 per cent since 1900. 


*In his recent Oapital Investments in Oanada (pp. 64-65), Mr. F. W. Field asserts that “the yield 
of bonds to the investor has been steadily decreasing over a period of years. That period almost exactly 
corresponds to the time in which the price of commodities has been advancing.’ In more definite terms 
Mr. C. H. Burgess in the Monetary Times of January, 1913, points out ‘that, since 1900, Provincial 
Bonds have advanced from an average of 3.56 per cent to an average of 4.40 per cent, bonds of large 
cities and countries from 3.81 to 5.38 per cent, large towns and townships from 4.06 to 6.25 per cent,# 
and village bonds from 4.19 to 6.63 per cent. Increased commodity prices have compelled the investing 
classes to look for higher rates of interest on securities, with the consequence that the yield rates on. 
bonds have had to increase. This fact is further illustrated in the prices of British Consols. 


ea ae ee > A a CN eer ees 
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The following statements of a general nature were also received: 


(1) ‘‘Six per cent on good business accounts that yield an indirect profit, 7 per eent upon 
ordinary business accounts, with occasional charges of about 8 per cent on isolated transac- 
tions, have been the rates which have prevailed throughout the Dominion over the period 
mentioned. These rates have not been confined to any particular district and J think you may 
safely take these particulars as common to all banking institutions. ’’ 

(2) ‘‘The average rate has fluctuated between 8 and 8% per cent, with a downward 
tendency in recent years.’’ 

(3) ‘*The prevailing rate charged on loans. and paper discounted from 1896 to 1914 was 
6 per cent.’’ / 

(4) ‘Commercial Loans and Discounts in Ontario—present average about 6% per cent. 
This average has not varied materially during the past number of years. 

“Call Loans—average about 6 per cent. We think this average has obtained during the 
past eight or ten years. 

““Commercial Loans in the Prairie West—an average of 7 per cent has been maintained 
for the past five or six years.’’ , ; 

(5) ‘*There has been no pronounced tendency either upwards or downwards continuously 
in interest rates since 1896. There have been temporary fluctuations from time to time, but 
such changes in business of any given class and quality would not exceed, we think, 1 per cent. 
They are governed, of course, by general monetary conditions in the country, and there has 
been no striking change in these, with the exception, say, of the tight money period of 1907 
and the one at present with us.’’ 

(6) ‘‘The change that has taken place in the average rate of interest at which straight 
loans have been made and trade papers discounted, covering the period you mention, is in- 
finitesimal.’’ 

(7) ‘‘Rates of interest charged.on any ‘one day vary according to the standing of the 
customer and the nature of the borrowing. They also vary according to the conditions pre- 
vailing at the time. When there is a continued period of dullness with light demand for 
money a customer of first class standing can obtain his money at moderate rates, say, 5% 
per cent, and in exceptional cases even as low as 5 per cent. With an average demand for 
money the same customer’s ordinary rate would be 6 per cent. In a period of stringency it 
might be as high as 7 per cent. A customer of ordinary means and standing would have to be 
satisfied with rates ranging according to conditions from 6 to 7 per cent, or even a little 
stiffer than 7 per cent at certain times if his business called for much renewing. This does 
not relate to loans to brokers and others against stock exchange collateral, which are largely 
regulated by the open market rates for such business, but to loans and discounts to business 
and accommodation borrowers. 

‘Rates vary also according to locality. West of the Great Lakes, I should consider that 
rates are about 1 per cent higher owing to higher cost of conducting branches there. 

‘<This bank does not distinguish in its registers between purely trade paper and accom- 
modation paper, so as to be able to give separate rates for discounts of trade paper and for 
accommodation paper or loans. 

‘« Periods of ease and stringency can be located without difficulty by examining published 
records of call and time maney rates, and prices for first class bonds. During a long period 
of ease bond prices rise; when money begins to be scarce and dear bond prices fall; and 
during periods of extreme stringency the prices fall sharply. These periods more or less 
affect the commercial borrower in the manner indicated.’’ 

(8) ‘*The rate of interest shows little or no variation from year to year, and averages 
say 7 per cent for the Western branches, as against 6 per cent for the East. These figures 
would cover the full period under review.’ 

(9) ‘‘Speaking generally, the rates of interest and discount, with the exception of ab- 
normal periods, have been practically as follows: 

‘(Bor lines of credit for large amounts to corporations and large firms of undoubted 
standing, and where the money could be readily called at any time, 6 per cent. 

“‘First class accounts, 7 per cent. 

‘<Small accounts and farmers’ paper generally, 8 per cent. ; 

‘‘The foregoing rates will apply very generally during the period covered, and in spite 
of the increased costs of living and doing business, the rates of interest have not been corre- 
spondingly increased by the banks generally. Of course for small transactions and under 
exceptional circumstances, the rates may vary a little from the foregoing and a higher rate 
may have been charged in individual cases to cover the increased cost of collection, but the 
rates quoted may be taken as a basis, and apply particularly to Western Canada. In Eastern 
Canada there would be a larger proportion of business at the lower rates; and while there 1s 
not much difference in the rate on first class accounts, I would say that on general business 
there would be a difference of, say, 1 per cent, the cost of doing business at isolated points 
in the West being considerably higher than in Eastern Canada. ’’ 
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(10) ‘‘The rates of interest have been decreasing on farmers’ paper. The majority of 
the farmers worthy of credit are to-day borrowing at about 8 per cent ; small loans and un- 
desirable loans are bringing a little better rate of interest, but very little money is loaned at 
any greater rate of interest than 10 per cent, while a few years ago in some districts the rate 
for practically everything was 10 per cent.’’ 

(11) ‘‘Our average rate has varied from 6 per cent to 8 per cent ali through the years.’’ 

(12) ‘‘Rates for money, secured by first class mortgages, may be regarded as a better 
index of money rates than bank rates for discounting commercial paper where quality in- 
fluences the rate apart from considerations of supplies of money.’’ 

(13) ‘‘Money for even the same class of business is not always lent at the same rate. 
The financial position of the borrower, the term for which it is wanted, and the purpose for 
which it is required, would all enter into the question of rate.’’ 


TABLE IX.—RATES ON BANK ACCOMMODATION, CANADA, 1896-1914. 


Reference Number 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1908 | 1904 
; 4¥- |4}6- 

AAD) PeAOrontoer tis. te wet eee. see eee 4 514| 5-6 5-6 514-6] 5-6 5-6 6 544-6 
: Warminerien: Gere cumh tbc aitasak cee 5% 5% 54 54 54% 54% 5% 5% 5% 
EOI 0) ES oa ca Es {Rh einem NAGE, oop lee Ciena ion tly ISM Fis, [Geo ve..s e wilte: cuauey Shall he ese Oe © las akeOR TSH aio ese eRe me otie 5.34 | 5.62 
Cc PLOT OUUO Wr acne Core aye =. bes 54% | 5% | 5% | 544 | 5K | 56 | 5M SC «C5 OC «5-5 

Wirinipeovs nome ar aen Aiba et 7-6 7-6 7-6 7-6 7-6 7-6 7-6 7-614} 7-6 
EDA GI Snes Mee Ew) A eC Ne me en Regn 7.00 | 7.00 | 6.70 | 6.75 | 6.66 | 6.68 | 6..48] 6.87 | 6.46 
i UC Ry Slade eel tan nemnen Gent 9 teas 4g AEDS eet Nn 51627/ 5.51 | 6.18 | 5.143) 5.29; |e Ob belonles, otalmoeos 
First-class manufacturing account. .....|..1.cs|scccrcles oeeulleccess 514 52 SAN Sel tte ie eae oes 
First class wholesale accounts: J (1)...|......|. Peek eiceeuc: aie heals resell Ries ic aPtal |S casio felon ee: 
NCEE c|M See ae een Sead eae BLOO Te ak eee ener ue eee a eee eee 
Hirst, class western grains coe i. $ CL)... i |lclagi« cillewss «awl archers |lepsce evel me ce el eee Can 
G. MQ) sovibelnaaieis|/eawliell are Satoh aise cell ele oh eee tet neta tet ne ne a 
First class retail accounts...... (UA ee fi eee aaa tee hee A ae Oe 6.00 | 6.00 | 6.00 | 6.00 | 6.00 | 6.090 
OAC RNB nl tA Pee eternal |e cian, Ala GOO! |e scot Salles a eles teresa seat eee eee 
Uy, Seth 0 Sa ee ee 6:00) 1). JO Re Oe 
TndexiNumper nan, cn we ere ne 100 99.6 | 99.6 |.99.7 |100.2 | 98.7 | 99.5 |101.1 |100.0 
Reference Number 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 |*1912 | 1913 | 1914 
A (1) fee Ne Oe aa si eee 544-6] 544-6] 6144-6] 614-6] 6.00 | 514-6! 6.00 | 6.00 6% 614 
WMT Cae mere ic at eee ie 5% 7.00 | 7.00 | 6% 6.00 | 6.00 | 6.00 | 6.00 | 6.00 | 614 
BBC) E cd. Pam ratgtanec ak eae ey aed sd IN 5.48 | 5.5 6.1 Con NST Weer cy sha LIV LTE 1 beta) 59S, ANG OO Me eae 
| Oe iceee Matias Gas stshiies AMP Laa eke 5-514| 5% 614-6] 6.00 | 5-6 514-6} 514-6] 6.00 | 6.00 | 6.00 
Winning deer. ee oe ak 7-6 7 7.00 | 7.00 | 7-6%| 7.00 | 7.00 7-614| 7.00 | 7.00 
DRE) NE Ben ean tae SAPNA meee ue WON Bante! 6.3 6.44 | 6.34 | 6.45 | 6.23 | 6.66 | 6.94 | 6.76 | 6.00 | 6.28 
piaiatane ase Pepe irate tera At eke ANS aera HAL Rie eee 6.00 | 6.00 | 6.00 | 614-6] 614-6] 7-634] 7-61%| 7-614 
F@.. stale apnZke tenet ein eh NS ee aetchls < ae ee 5.15 | 5.421 5.53 | 5.73 | 5.45)| 5.45) 5.64 |) 6.690 5/94) a ee 
First class manufacturing account... |......|...... G00 OSG Nl eicrare line tie oe Rieter | eee G2OO Nie «ele 
First class wholesale accounts: (CG) ees cel see GROG! S254 ee iene ene | eee CRO OM Poated olin oe ak 
eh ee eer Se ae (eee 2 foceee eren tear 6.00 ce, 
G.. } First class western TANITA we leet GGO Etre earner 5% 6. OO nl cian aend 64% 7.00 
P é (es Aenoal cr sacri ttge We yal ear ie 6.00 | 5% GLOO ee rots a caleanee 6% 7.00 
First class retail accounts: (1)....] 6.00 | 6.00 | 6.00 | 6.00 | 6.00 | 6 00 | 6.00 | 6.00 | 6.00 | 6.00 
| ees pecan on enn Hegemon pig EE oars 
WoC oo BN Steals | ec eM ee i. Dae Ade I a a CVG TE wae ae 
index/mumbertiace. ehh ee A 99.6 |102.5 |106.3 |104.3 |100.8 |101.7 |102.3 103.8 |107.6 |109.5 


*First figure, loans, second figure, discounts; s 


a é ingle figures, loans and discounts. 
(1)“Largely estimated. In Eastern Can 


: ada from 1896 to the present time the average yearly rate was 6% 
in western Canada from $ to 1% higher.” : e es ue 
_(8) Average earned on all loans and discounts. 
(3) Ontario. 


(4) Average rate earned on loans and discounts. 


—— 


fe es 
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, (2) Interest on Short Term Loans. 


The accompanying tables (Tables X, XI, XII, XIII, XIV, XV, XVI and 
XVII) explain themselves. They show respectively the call money rates prevail- 
ing on the first of each month at Montreal, New York, and London, and 
the bank and market rates of discount respectively at London and Paris. It 
may be added that there is no call loan market in Canada corresponding to that 
of New York or London, the rate varying frequently as between one bank and 
another ; the rates shown in the table are averages of those quoted by the several 
banks as recorded by the Montreal Chromcle.* 


TABLE X.—CALL MONEY RATES AT MONTREAL, 1900-1913. 


(Quotations from Montreal Chronicle.) 


1900} 1901} 1902] 1903) 1904) 1905} 1906} 1907; 1908; 1909} 1910; 1911) 1912) 1913 

SPIE eG Ke Gas oios eG OO 6.00] 5.19] 5.00) 6.00} 5.40} 5.00} 5.50} 6.00] 6.00} 4.20) 5.00) 5.75) 5.25) 6.50 
TUTE BY ETE ENING Go ecacubic iO Dror mtaeeans 5.63] 5.06] 5.00} 5.63] 5.38) 4.63) 5.13) 6.00 6.00} 4.00) 5.00) 5.75) 5.25) 6.25 
IN EEO Nh Bee ee or Roto ea 5.50] 4.85] 5.00] 5.63] 5.00} 4.70} 5.00] 6.00) 6.00) 4.00} 4.69) 5.45) 5.25) 6.25 
PASTA Mayst im. stars) ea) o!chones+/ okt 5,44] 4.88] 5.00] 6.00] 5.00] 4.50] 5.28] 6.00) 6.00) 4.00} 5.00) 5.25) 5.25) 6.28 
NES i es SBloo One Oemana at 5.89] 5.00] 5.00] 6.00] 5.00} 4.50) 5.89] 6.00) 5.80} 4.00} 5.13) 5.31) 5.10) 6.25 
Uitte 16 aro GG Goaecae 5.80| 5.00] 5.00] 5.81} 5.00] 4.50] 5.70] 6.00] 5.75} 4.00] 5.38) 5.50} 5.00) 6.25 
RLY spe tgeaet see) ole ode acalre csr sone 5.50) 5.00] 5.00] 5.75} 5.00} 4.50] 5.25) 6.00] 5.85) 4.00] 5.50) 5.50) 5.00} 6,25 
PANTONE G eben shor cycveicts Vara) 2 4,575" 5.30] 4.85] 5.00} 5.63] 5.00] 4.50) 5.50] 6.00} 5.25) 4.00) 5.50) 5.64) 5.00) 6.25 
DepLemBen. fo ocelot - = oo t 5.00) 4.75) 5.38] 5.50} 5.00] 4.50) 5.63] 6.00] 5.00) 4.00 5.30) 5.75] 5.50| 6.25 
October...... Se fot See Orie 5.00) 4.88].6.00) 5.40] 5.00] 4.88) 6.00] 6.00] 4.95) 4.35) 5.13) 5.38] 6.00) 5.75 
INOV.eRDet amis elas see fa ete 5.00| 5.00] 6.00] 5.50} 5.00] 5.38] 6.00] 6.00] 4.56} 5.00} 5.63] 5.25) 6.00| 6.31 
Wecembenk artery 5 ...| 5.00} 5.00) 6.00} 5.50 5.00] 5.50) 6.00! 6.00} 4.50) 5.00), 5.75! 5.25) 6.13) 6.50 
ENGR Belg dows HOD IE 5.42| 4.96] 5.28] 5.70] 5.07] 4.76) 5.57) 6.00) 5.47) 4.21) 5.25) 5.48) 5.39) 6.26 
Grader NOpaereacy= tise) - 1s 100. | 91.5| 97.4|105.2| 93.5] 87.8|102.8/110.7|100.9| 77.7) 96.9/101.1] 99.4/115.8 


\ 

*“Bank” and “Market” discount rates are thus defined by Mr. Hartley Withers (The Meaning of 
Money, 223-5): 

“Bank rate is the official minimum rate at which the Bank of England will discount bills. It 
differs from the market rate of discount in that it is normally higher, and in that it is not a constantly 
fluctuating rate, shifting with the supply of and demand for bills, but is fixed and announced every 
Thursday morning at a special meeting of the Bank court, and except under most unusual circum- 


stances is not changed on any other day. 


“The market rate’ is at most times practically arrived at by competition among the other banks 


and higgling between them, the bill-brokers, and the sellers of the bills; and hence it follows that it is 
ruled by mere haphazard cross-currents of individual conceptions on the subject of ‘any particular busi- 
ness proposition that may come forward, and is’ not directed by the guidance of any consideration for 
the welfare of the market and of the monetary world as a whole. F : 
“The market rate of discount depends, on the one hand, on the supply of money, and, on the other, 
on the supply of bills of exchange which come forward to be turned into money. We have already 
examined the chief parts of the machinery which creates and handles money and bills of exchange— 
the banks, bill-brokers, and accepting houses—and we found that in normal times the supply of money 
and the level of discount rates are regulated by the banks. . . . 
“This market rate of discount is an eyen more momentous matter than the market rate for money, 
because it has a very important bearing on the foreign exchanges. The importance, in fact, of the 
market rate for money arises largely out of its effect on the market rate of discount; if the bill-brokers 
are supplied freely with money at low rates, and think that they see a probability of the continuance 
of this free and cheap supply of credit, they are naturally encouraged to discount bills at low rates, so 
that the banks which regulate the money rate thus exercise a strong and direct influence on the discount 


rate.” / 
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TABLE XI.—CALL MONEY RATES AT NEW YORK, 1900-1913. 
(Quotations. from Montreal Chronicle.) 
1900} 1901] 1902) 1903] 1904} 1905] 1906) 1907] 1908} 1909} 1910} 1911} 1912] 1913 
ANUBIS cents flaky cit aero. erecclste 4.00] 3.56} 4.80) 5.75) 3.05) 2.31] 9.75) 6.88] 3.85) 2.15) 4.13) 3.19] 2.47] 3.35 
WG VU AE Yescshece Sicha cots le spats 2525112163) 2coo) 2.00) 1.88) 2013) 4.25) 3.63) 2.00|.2.13| 2.81) 2.86) 2)6613.35 
MEAT OD tara Wo Matetorta ctor ey <5) 8.50] 2.35) 3.44] 5.31) 1.75) 2.95] 4.85) 5.60} 2.00) 1.88) 2.91) 2.35] 2.45] 4.63 
A PEAR, s Atos Sr ekatie ays ate. 2.88) 4.13] 4.63} 4.81) 1.50} 3.06/10.94| 2.13) 1.88] 1.93] 3.10) 2.28} 3.13] 3.92 
Mis yae ie sys sisraereiets.ahecei Sc 2.00) 4.90] 5.05} 2.35) 1.63] 2.50] 4.63] 2.25) 1.80] 1.88] 4.00] 2.31] 2.81] 2.85 
SIRO A nn Ae lgeeyolts) at ci en's jo otes 2.22) 3.81] 2.78) 2.44) 1.10) 2.30] 3.45) 2.56] 1.50) 1.88] 2.81) 2.38] 2.75) 2.41 
Diplyesate, Pare vets owes aeeld et 16314018) 3.72) 2298)" dell) 225)3.388|: 4.50) 1235) 1.95) 2.50) 2.35) 2.691.206 
SANIG ISG sew eas nts ahcie tat bs P38 2455| (3 Sa) 213) £00)2:.00) \3'/65) 2.95) 1/13) 2/25) 156) 12.35) 2788) 2°33 
Sepceni ber .'heverct<.erssestne stays 1.75) 3.94) 8.81] 2.16) 1.45) 3.05) 9.63] 3.63} 1.31] 2.69) 2.00) 2.29] 5.00} 2.71 
Octobens. sk ais ewes bbs ee sat’ 3.00} 3.41) 6.25) 2.80} 2.00 4.88] 4.44/18.81) 1.45] 4.30} 3.13) 2.25] 5.16) 3.78 
INovembercanGiclys slits st ae 3.81] 3.70] 4.88) 5.25) 2.50} 7.13] 7.00/11.60) 1.75] 4.44] 3.38] 2.50} 6.75) 3.44 
December Wye vesysiewden « 4.38] 5.13] 6.31] 5.03] 2.85)/15.30)15.50]11.25} 2.88] 5.15) 3.15) 4.00) 6.25) 4.50 
PGS TH LL oe he ORS 2.73) 3.69] 4.39] 3.64) 1.82) 4,15) 6.78) 5.89) 1.90) 2.72) 2.87) 2.55) 3.75) 3.28 
Index INOS ate srekoaversc 100. |135.2/160.8|133.3] 66.6)152.0}248.4/215.8) 69.6) 99.6)105.1} 93.4/137.4)120.1 
TABLE XII.—CALL MONEY RATES AT LONDON, ENG., 1900-1913. 
(Quotations from Montreal Chronicle.) 
1900] 1901] 1902} 1903} 1904] 1905; 1906] 1907 1908} 1909) 1910} 1911) 1912) 1913 
DUEUAT YP ns Stein citease es 2.88] 3.06] 2.55] 3.25] 2.70} 1.94] 3.38] 3.81] 4.40] 2.15] 2.44) 3.22) 3.00) 3.67 
DARE) Oy AVES N cA et Re oy ERP Ie eRe fae 2.13] 3.25] 2.63] 3.50] 2.94] 2.63] 4.13] 4.44) 3.63] 2.00} 1.50} 2.56) 2.97] 4.66 
Marcha sac et es cree 3.55| 3.85] 2.81] 3.72] 2.85] 2.90] 3.95] 4.65} 3.38] 2.63) 1.94) 2.80] 3.18) 4.66 
ADE eters a cits SA Sita ak s 3.44| 2.72] 2.60] 3.47| 2.40] 1.69] 3.06] 2.56] 2.25} 1.10} 3.45] 2.72] 3.17] 2.38 
IVR Gee ne eeetes Pe rnte tables ay ta eves 3.06) 3.10] 2.60} 3.23] 1.47] 1.88] 3.19] 2.60] 1.80} 1.19} 3.13} 1.53] 2.30] 2.95 
UME Beaaas WPaGhntee seacea 1.55] 2.00] 2.35] 2.47] 2.00) 1.85} 2.75) 3.38] 1.25) 1.44) 2.85] 1.38] 2.38) 3.16 
MOLY Recs Re eA eas 2V44\ 4. 72| 2. 25\, 2.00) 2.48) 1513) 2.00) 2.191) 1.25 FOO THON as | oO ek tee 
WQNCat Gin Roca: Sle. eee em tse ace 3.13] 1.80] 2.58] 1.85] 2.44] 1.44] 2.60] 2.65] 1.00} .75] 1.50} 1.28] 2.23] 2.95 
Septemberver isk foe O-hie 2.63} 1.16] 2.31] 2.66) 1.90] 1.70) 3.13] 2.63 81 18a]. 2 451" 1273) 1.902560 
October..... a icky poe ean 1.69] 1.31] 2.95] 2.30) 1.53) 3.38) 3.63) 3.06 .90| 2.38} 3.06] 1.78) 2.47) 3.63 
IN@Vemberss nits nets eee 3.20] 2.68] 2.53] 3.38] 2.25) 3.63] 5.35] 4.80] 1.31} 4.31] 4.63} 1.88] 3.58) 4.33 
PICOSINOEL meth te ere a: 2.88] 2.83] 3.41] 3.31] 2.60] 2.85] 4.50] 5.13] 2.19] 4.05) 3.20) 3.28] 3.94] 4.35 
TAVOCTALOC. yaaa as ose ee 2.71) 2.45] 2.63] 2.93] 2.29] 2.25) 3.47!) 3.49} 2.01] 1.98) 2.55) 2.10 40 3. 00 
Index NO: Feed sar 100.0} 90.4] 97.0)108.1} 84.5} 83.0]128.0]128.7| 74.2] 73.1) 94.1) 77.4 105.2/129.2 
TABLE XIII—BANK RATE OF DISCOUNT, LONDON, ENG., 1900-1913. 

(Quotations from London Economist, Annual Supplement.) 
1900] 1901) 1902) 1903] 1904) 1905] 1906} 1907) 1908] 1909) 1910) 1911 1912] 1913 
ASEM EVIE cae veyeyas stauete Bits Vests 6.00] 5.00] 4.00] 4.00] 4.00] 3.00] 4.00} 6.00] 6.00} 2.50} 4.50} 4.00) 4.00; 5.00 
ECW RUALY reste tercte utara? sche, shee 4.00) 5.00] 3.50] 4.00] 4.00} 3.00]'4.00] 5.00} 4.00] 3.00] 3.50) 4.00} 4.00) 5.00 
MVOC  cacreyais aiv.c Matta: s 4.00] 4.00] 3.00} 4.00] 4.00} 3.00) 4.00} 5.00} 3.50) 3.00] 3.00] 3.50] 3.50; 5.00 
PANE Beatie Gres eins Fiacaye Kye ante 4.00) 4.00] 3.00] 4.00] 4.00] 2.50] 4.00} 5.00} 3.00) 2.50} 4.00} 3.00) 3.50) 5.00 
IMIR Pits ER Se et eg 4.00! 4.00] 3.00] 4.00] 3.00] 2.50] 3.50} 4.00} 3.00] 2.50) 4.00} 3.00} 3.50) 4.50 
SETS eee 3.50! 4.00].3.00] 3.50] 3.00] 2.50] 4.00] 4.00] 2.50} 2.50] 3.50} 3.00] 3.00) 4.50 
SAS Se Si cee ee 3.00] 3.00] 3.00] 3.00} 3.00] 2.50] 3.50] 4.00] 2.50} 2.50} 3.00) 3.00) 3.00) 4.50 
ULTRA a noe 4.00! 3.00! 3.00! 3.00] 3.00] 2.50] 3.50] 4.00] 2.50} 2.50} 3.00} 3.00) 3.00) 4.50 
POPUEIADET IC. sides cape wie <p 4.00! 3.00] 3.00! 4.00] 3.00] 2.50] 3.50] 4.50] 2.50) 2.50] 3.00} 3.00) 4.00) 4.50 
ME ODCE SR fire ciate esi ear: 23, 9 haus 4.00] 3.00] 4.00} 4.00] 3.00] 4.00] 4.00) 4.50} 2.50) 3.00] 4.00) 4.00 4.00) 4,50 
MOVIETONE Fratencte sncieke <.e oo 4.00! 4.00] 4.00] 4.00] 3.00} 4.00] 6.00} 5.50} 2.50) 5.00} 5.00} 4.00 5.00} 5.00. 
MPO GOYDOS, sie de, spain, n> 4.00] 4.00! 4.00! 4.00] 3.00] 4.00] 5.00] 7.00] 2.50) 5.00} 4.50} 4.00) 5.00) 5.00 
ROE 8 Bik y ies ole oe 3.96] 3.72] 3.38] 3.79] 3.33] 3.00] 4.25] 4.94] 3.08] 3.04] 3.75) 3.46) 3.79 4.75 
TSUIORGIN D Ricco sot ala tise ts 100.0] 93.9] 85.4] 95.7| 84.1] 75.8|107.3]124.2] 77.8] 76.8] 94.7| 87.4) 95.7/119.9 


2.13] 2.88] 3.75 
3.50| 3.63) 3.88 


77.3) $2.4|101.9)/122.4 


3.00) 2.38) 1.13] 2.25) 2.25) 3.13) 3.88 
3.38] 1.88] 2.25) 2.63] 3.50] 3.00] 3.75 


NT, LONDON, ENG., 1900-1913. 


2.88) 3.00} 3.75) 2.00] 2.88] 2.88 


67.1) 85.9)104.8]) 68.1] 53.4 


2.38] 3.00) 2.88) 3.88] 2.00] 2.75) 2.63] 3.25) 3.75) 3.50 


2.56 


2.13] 1.25) 1.50) 2.63) 3.25] 1.00] 1.25] 2.00} 2.18] 2.63] 3.75 


1902) 1903] 1904) 1905} 1906) 1907) 1908] 1909) 1910) 1911) 1912) 1913 
2.75| 2.81) 2.88} 2.50) 3.00] 3.00) 3.88] 2.50) 2.75] 2.75] 3.38] 4.00 


75.7| 86.3} 69.3 


3.00] 2.7 


3.00 
77.9 
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(Quotations from London Economist Annual Supplement.) 


3.50) 2.81] 2.88) 2.81] 2.63) 2.56) 2.56] 3.00) 2.75) 1.44| 2.50) 2.50) 3:25] 4.00 


3.38] 2.50] 2.38) 2.88] 2.63) 2.44] 2.50 
3.50} 2.81) 2.25) 2.88) 2.75) 2.25) 3.00) 3.38] 2.75} 1.13] 2.50] 2.25) 3.25] 4.00 


3.50} 2.38) 2.00} 2.88} 2.50) 1.75) 2.50) 3.38] 2.38] 1.13] 2.25] 2.25} 3.00} 4.00 


2.75) 2.50] 2.00) 2.63) 2.25) 1.63) 2.50] 3.38] 1.75] 1.25) 2.13 
2.63} 1.75) 1.75} 2.50] 1.25) 1.38] 2.25] 3.38] 1.25] 1.25] 2.00) 2.75] 2.75] 3.75 


3.00} 1.63} 2.00} 2.63) 1.38) 2.38) 2.88 
3.13) 2.44) 2.37) 2.70} 2.17) 2.10] 2.69) 3.28] 2.13] 1.67| 2.42] 2.58] 3.19] 3.83 


2.88] 2.00) 2.38} 2.75} 1.56] 2.00} 2.63] 3.38] 1.63] 1.50) 2.50) 2.13} 2.13] 3.75 


2.88) 2.00) 2.31 
3.00) 2.63) 2.75| 2.75 


1900 6 
3.00) 3.00 


(Quotations from London Economist, Annual Supplement.) 
4.50 
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TABLE XVI—MARKET RATE OF DISCOUNT, PARIS, 1900-1913. 
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TABLE XVII.—INTEREST ON COMMERCIAL PAPER AT NEW YORK.* 
¢ 
Rate Index Numbers 
; 
4-6 Months 60-90 Days 4—6 Months 60-90 Days 
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*From ‘Security Prices and Interest Rates,’”’ by Wesley C. Milchel in the Journal of Political Economy for 
June, 1913. 


COST OF LIVING 745 


Exchange.* 


As already stated, Canada has no gold market, and- her international 
balanees are settled for the most part by the purchase of New York Exchange. 
The rate is of course limited by the cost of shipping gold to and from that centre, 
which is a little over a sixteenth of one per cent; there is accordingly a possible 
variation from a sixteenth discount to a sixteenth premium. Normally the rate 
fluctuates considerably, but tends to be lowest towards the end of the month 
and highest at the beginning. Throughout the period 1900-1913, except for a 
time in 1907 when gold on account of the panic could not be obtained in New 
York, the rate remained more or less steady, ranging from a thirty-second dis- 
count to a thirty-second premium, Since 1911 the average price of New York 
funds was possibly somewhat higher than previously. Though it would be 
difficult to work out a genuine average, it is probably close to the mark to say 
that up to 1911 the average was in the neighborhood of one-sixty-fourth dis- 
count, while from 1911 up to the beginning of the war the average would be 
represented by a slight premium. Since the war, of course, gold has not passed 
either way in so far as Canadian transactions are concerned. Beginning with 
August, 1914, and ending with November, 1914, there was a period when New 
York Exchange dropped as low as two per cent discount. Subsequently it went 
to a premium of from a quarter of one per cent to as high as one per cent. The 
cause for the earlier fluctuation was the heavy shipments of Canadian grain and 
the withdrawal of call loans in New York; the second fluctuation was due to the 
continuing preponderance of imports over exports. London is, of course, the 
clearing house of the world, and payments between countries are usually made 
through that market. 


*To the quotation from Mr. Hartley Withers on the nature of Exchange in the footnote on page 719 
the following from the same source may be added: 


“The essential point is the fact that fluctuations in rates of exchange are caused by variations in 
the relative value in the currencies of the two centres between which the exchange is quoted. If a large 
number of Londoners have payments to make in Paris, or want to send money to Paris, a large number 
of people will want to exchange sovereigns for francs, and the value of the sovereign will be depreciated 
when expressed in francs, and the Paris exchange will move ‘against London’. The most obvious reasons 
which will cause this variation, or stimulate this demand in London for remittances to Paris, will be the 
balance of trade in its widest sense—the exchange of commodities and all kinds of services between 
England and France—and the rate of interest ruling in the two centres. If Paris sells more goods 
and services to London, more people in London will have payments to make in Paris; and if the rate 
of interest be 3 per cent in Paris and 2 per cent in London, money will tend to flow from London to 
Paris to earn the higher rate, and the demand for remittances to Paris will thus be further stimu- 
lated. 

“We have thus arrived . . . at a result which may be summarized thus: The foreign exchanges 
are the expression of international indebtedness. International indebtedness is the balance arising from 
the exchange between countries of goods, services and securities. The movement of securities, especially 
of bills of exchange, depends largely on the discount rates current in the chief financial centres. The 
discount rate has thus an important bearing on the foreign exchanges. It has also been shown that 
when the foreign exchanges go to a certain point, gold will be taken from London, because, for example, 
it will pay better to send gold to Paris than to take only 25fr, 15c. for one’s sovereign on ‘change. And 
gold is the basis of our credit system, since the notes and cheques which we use in, commercial and 
financial transactions are all convertible on demand in gold, and cannot safely be multiplied beyond a 
certain point unless the stock of gold ready to meet them if asked for be increased also. So that now 
we are beginning to see more clearly the importance of the market rate of discount, and the need for its 
sagacious regulation.” The Meaning of Money,,pp. 173, 174, 197 and 198. 
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PART II.—CAUSES 


SECTION (1).—MONETARY CONDITIONS. 


SFOTION (2)—CONDITIONS SURROUNDING TH: PRO- 
DUCTION, DISTRIBUTION AND CON- 
SUMPTION OF GOODS. 
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PART II. SECTION (1)._MONETARY CONDITIONS. 


CHAPTER I.—THE QUANTITY THEORY. 

CHAPTER Il._HISTORICAL SKETCH OF PRICES. 

CHAPTER III—GENERAL MONETARY CONDITIONS, 1492-1913. 
CHAPTER IV.—MONETARY CONDITIONS IN CANADA, 1900-1913. 
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SECTION ()—MONETARY CONDITIONS. 


CHAPTER I1—GOLD AND PRICES—THE QUANTITY THEORY. 


During recent years there has been an enormous increase in the annual 
production of gold, the rise having been continuous from an output of $113,149,- 
620, in 1890, to one of $469,618,683 in 1912. The result has been, in round 
numbers, to double the amount of the world’s monetary stock in the space of 
about twenty years. The fact that gold is now the monetary standard in all the 
principal trading countries of the world* has led to a renewed and very active 
discussion of the connection between this phenomenon and the concurrent world- 
wide rise in prices. The discussion centres upon the so-ealled quantity theory 
of prices, and though the subject is one of the largest in economics,§ some 
statement concerning it is called for here, particularly in the way of reviewing 
the more prominent opinions that have been called forth since 1900 by the 
exceptional conditions referred to.t In what follows, the text is limited to a brief, 
non-technical statement, designed to present a rapid outline of the question for 
the casual reader, while the review is given by means of somewhat copious 
quotations in notes, which will be found at the close of the chapter, the purpose 
being to assist the student interested in the more technical ‘details of the con- 
troversy. 


The Quantity Theory of Money.—The price of an article is the amount of 
the monetary standard for which it may be exchanged. Plainly, we have here 
two distinct phenomena, namely, the monetary standard and the article itself, 


in the coming together of which the relationship known as price is created, 
(Note I). . 


Speaking broadly, the relationship between money and goods expressed in 
terms of price depends (according to the quantity theory) on the relative amount 
of the one and the other at the time of the exchange. When the quantity of 
goods increases, other things being equal, prices will fall: that is, the same 
amount of money will exchange for more goods. Similarly, if the amount of 
money increases, other things being equal, general prices will rise; in other words, 
the larger supply of money will still buy only the unchanged amount of goods. 
On this basis prices rise or fall according to the state of equilibrium between 
goodsand money. 


The weight which the two phenomena—money and goods—bring respectively 
to this balancing process is, of course, determined by the relationship which 


*China, the Straits Settlements, Bolivia, and the Central American States, (except Costa 

Rica and British Honduras), alone retain the silver standard. 
§The literature of money is more extensive than that of any other subject. As Jevons 
_ pointed out, no one man could possibly read it all; and in the twenty years following J evons’s 
remark, 1,768 new publications were issued. (See Soetbeer’s Bibliography.) 

+Notably those of Irving Fisher, Kemmerer, Taussig, Scott and Laughlin in America, 
and of Marshall, Nicholson, Barbour, Hobson and Keynes in Great Britain. 

At the twenty-third annual meeting of the American Eeonomic Association held at St. 
Louis in December, 1910, a special session was devoted to a discussion of the theory of prices 
in which the léading economists of the United States took part. The papers and discussions 
are reprinted in the Bulletin of the Association for April, 1911, and form perhaps the best 
symposium within like space of present day opinion in America. Laughlin’s Principles of 
Money and Fisher’s Purchasing Power of Money embody in more detail the ereeds of the 
opposing American camps. Kemmerer ’s Money, Kinley’s Money, Scott’s Money and Bank- 
ing, and Brace’s Gold Production and Future Prices, may be added. In England, three re- 
cent and interesting popular handbooks from opposing points of view (not to cite the long 
list of standard works on the subject) are Layton’s Introduction to the Study of Prices and 
Sir David Barbour’s Influence of the Gold Supply on Prices, on the one side, and J. A. 
Hobson’s Gold, Prices and Wages, on the other. 
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exists in each as between supply and demand. ‘The illustration of a rod poised 
on a fulcrum is useful here. The accompanying sketch represents a balance 
between money on the one side and goods on the other, with a pointer to register 
the oscillations (that is, the changes in price) which result from the moving of 
the balance, In the ease both of the money receptacle and the goods receptacle 
a tap is shown leading in and a tap leading out, the former representing supply 
and the latter demand. 

It is easy to see from the sketch how, in this view, changes in the general 
price level occur. Suppose, for instance, while all four taps are running 
normally, the supply tap leading into the goods side begins to flow faster (in 
other words, an increase’ takes place in general production), the goods side will 
begin to weigh more heavily and the pointer will fall. If the demand tap begins 
to run faster (or an era of capital expenditure, rising standards of living or 


PRICES 


extravagance set in), the opposite will be achieved. Similarly, an increase in 
the supply of money weighs down the money side of the scale and makes the 
pointer rise, while an increase in the demand upon the money stock has the 
opposite effect. 

Stated in this simple way, the quantity theory of money is that the value 
and purchasing power of money tend to vary in proportion to its quantity, or 
that prices vary proportionately to money. Any inquiry, therefore, into a 
change in general prices divides itself into two main sections, each with two 
subdivisions, as follows :— 

(1) Money. 
(a) Supply. 
(b) Demand. 


(2) Goods. 
(a) Supply. 
(b) Demand. 


Or, more specifically, the cause of a rise in prices must lie in one of two things: 
either (1) an acceleration in the net supply of money; or (2) a retardation in 
the net supply of goods. 


iY a 7 
Fuller Statement—Some enlargement of the above statement is at once 
found necessary on proceeding to examine it. First, as to ‘‘money’’: The actual 
metal of the currency is only a part, and a small part, of the mechanism which 


va 


~ 
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does the work of money in the modern-community (Note II). The great bulk of 
the world’s business is now done on a credit basis. The amount of credit, accord- 
ingly, in circulation at any one time is a much more important consideration 
than the amount of the circulating medium (Note III). Again, it is apparent 
that the speed with which money circulates is of great importance; clearly a coin 
that changes hands three times in a given period is performing thrice the work of 
one that changes hands only onee; and the like is true of credit instruments. Now, 
it is a well known fact that the velocity of the circulation of currency and credit 
instruments varies from time to time, tending to become greater in seasons of 
- business activity and ‘‘good times.’’ Second, on the goods side, a great deal 
depends on the volume of trade which falls to be transacted by the monetary 
standard; if there are twice as many goods to be exchanged in one period as in 
another, due to an increase in the productivity of capital and labour (which 
depends in turn upon the progress of science, the number and skill of the 
population, and the extent and importance of foreign trade) plainly there is 
twice as much work to do for the medium of exchange; and the same thing 
happens when, as a result of a greater subdivision of labour, goods change hands 
more frequently in the course of business (Note IV). A study of the relation be- 
tween the currency and the number of transactions to be performed, therefore, 
involves a consideration of all the influences which make for a greater production 
of commodities and services on the one side, and of the influences which affect the 
amount of the circulating medium on the other. All this, it will be seen, consti- 
tutes a situation of exceeding complexity, especially on the ‘‘goods”’ side, where 
we have literally millions of articles entering into millions upon millions of 
transactions (Note V). 

Re-statement of the Theory—The “‘ Equation of Exchange.’’—The quantity 
theory undoubtedly enjoys the prestige of wide and ancient acceptance. From 
Locke (1691), Montesquieu (1748), Hume (1752), Harris (1757), and Adam 
Smith (1776), it has descended through Ricardo (1809) and the Bullion Report. 
(1810), to Mill (1848) and Walker (1878), and through the latter to Marshall, 
Nicholson and Taussig, of the present day.* Perhaps its best known contem- 
porary exponent is Professor Irving Fisher, of Yale University, whose central 
idea, as drawn forth by the recent rise in prices, and specifically referred to 
conditions of the present day, it will be of interest to reproduce in some detail. 

In Professor Fisher’s opinion, the old quantity, theory is in essence correct, 
though it requires to be restated. The first step in his restatement consists im 
bringing together the various factors above enumerated into a mathematical 
formula, to which has been given the name of ‘‘the equation of exchange.”’ He 
explains this as follows: 

‘Suppose, for instance, that a person buys 10 pounds of sugar at 7 
eents per pound, This is an exchange transaction in which ten pounds of 
sugar have been regarded as equal to 70 cents, and this fact may be 
expressed thus: 70 cents equals 10 pounds of sugar multiplied by 7 cents a 
pound. Every other sale and purchase may be expressed similarly, and by 
adding them together we'get the equation of exchange for a certain period 
in a given community. During this same period, however, the same money 
may serve, and usually does serve, for several transactions. For that reason 
the money side of the equation is, of course, greater than the total amount 


of money in circulation.’”’ 


. *An account of the rise and development of the quantity theory in Germany, France 
and Italy, as well as in England and America, may be found in Laughlin S Principles 
of Money, Chap. VII. See also H. P. Willis on the History of the Quantity Theory, in the 
Journal of Political Economy, Sept., 1896. Both authors are opponents of the theory. 
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Thus, it is explained, the total amount of money in cireulation in the com- 
munity multiplied by the velocity of its circulation must equal the sum of all 
articles bought and sold multiplied by their respective prices. In other words, 
the general level of prices is equal to the total quantity of money (currency or” 
credit) in existence multiplied by its velocity of circulation and divided by the 
total quantity of goods bought and sold. (Note VI). | 


How the Gold Supply Affects Prices——Up to this point there is practical 
agreement among economists. That prices in the long run are the result of a: 
palanee between goods on the one hand and the monetary standard on the other— 
a balance in which many factors intervene on both sides—is generally accepted.§ 
The controversy begins with any departure from a broad and simple statement 
of the doctrine, and especially with any attempt to establish exact and invariable 
relationships of cause and effect between the different elements.’ . 

For the quantity theory, it may be said roughly, is, in the usual acceptance, 
a narrower proposition than the ‘‘equation of exchange’’: in the usual statement 
it tends to attach great weight to the gold supply as the factor which leads all 
the others, and to affirm that prices rise or fall according as gold becomes plenti- 
ful or searee. It does not, of course, say this and no more: the addition ‘‘ other 
things being equal’’ is invariably made; but the thought is suggested, if not 
stated, that the ‘‘other things’’ as a rule are equal, or that if they vary the root 
of their variation is to be found in the gold supply. It would save some con- 
fusion, perhaps, if this narrower view were called the gold theory, leaving the 
term ‘‘quantity theory’’ to apply to the relationships indicated in the ‘‘equation 
of exchange,’’ which, in itself alone, contains no suggestion as to which of its 
factors are cause and which effect,—and this shall be the practice for the 
remainder of the chapter. And here it becomes necessary to describe more 
explicitly how, according to the gold theory, a variation in the gold supply causes 
a change in prices. 

Let us suppose an increase in the gold supply. The process which ensues, 
say the gold theorists, is as follows: First of all, the producers of the gold present 
it at mints or banks (usually the latter), and receive its equivalent in coin or 
other purchasing power, The application of this new purchasing power at once 
increases the demand for goods. This sends prices up, and this in turn encour- 
ages trade. The effects are felt in the first instance in the country where the 
gold is produced, but they are soon diffused throughout the commercial world,— 
imports into the countries of the mines, encouraged by the higher prices, neces- 
sitating bills of exchange on outside countries, and the metal, once prices are up 
locally, naturally turning to places where its, purchasing power is greater,—1e., 
where prices are lower. Simultaneously with this direct process the new bullion 
deposited in the banks has swelled the reserves, placing the banks in a position 
to lend more freely, and indticing them to look for a market for their funds,— 
which they do by lowering discounts, by inclining to leniency in the matter of 
collateral, and by similar devices to tempt borrowers. The trade revival thus 
finds the wherewithal of expansion ready to hand in copious banking accommo- 


§Even Professor Laughlin, the most thorough-going contemporary opponent of the. 
quantity theory in America, says: ‘‘The problem of explaining the general level of 
prices is one of arriving at the adjustments between the two terms of a ratio (the 
standard on one side, and goods on the other), each of which is influenced by supply and 
demand.’’ (See Bulletin of the American Economic Association, April, 1911). Similarly 
Mr. J. A. Hobson, the most recent writer at length in opposition to the ‘theory in England 
says: ‘The statement that a general rise of prices has taken place this year means that 
the quantity of money paid for goods has increased faster than the quantity of goods. . 

An inquiry into the causes of a rise in price involves, therefore, inquiring into the factors which 


regulate the respective rates of the increase of a ices 
ee of money and of goods. (Gold, Prices and 
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dation, the bank reserves proving, as Bagehot observes, the chief connecting link 
between gold and prices. The familiar spectacle of a boom follows—first, as a 
rule, in the stock market, as being the sphere in which activity is most readily 
encouraged by cheap and plentiful money. But this spreads rapidly. General 
confidence increases ; new enterprises spring up; old ones are expanded, and ‘‘in 
a short time the new gold is absorbed by a higher price level and an over-stimu- 
lated business activity’’. (Note VII). A 


The Controversy Outlined.—Into the mazes of the controversy, which from 
an early date has raged over this explanation, it is impossible here to enter.- As 
already stated, it is the intention to mention only certain contemporary phases of 
it by way of illustrating its intricacy and toughness, as well as the diversity of 
opinion which still obtains. There is the further necessity for referring to it, 
that the vastness of the field over.which the argument ranges and the consequent 
difficulty of statistical verification throw back much of the burden of proof upon 
purely deductive reasoning. (Note VIII). 

- The root of the matter lies in the denial that the origin of prices is in the 
supply of the medium of exchange, and in the counter-assertion that it is to be 
found in the circumstances surrounding the supply of goods. Goods in the final 
analysis, say, the chief opponents of the gold theory, are exchanged against goods, 
not against gold. Gold in the ordinary exchange is accepted, not as desirable 
in itself, but simply that it may be exchanged for other goods. The price-making 
process really precedes the demand upon the currency, and is related to money as 
the standard of value, not to money as the medium of exchange. (Note IX). 
Examining, step by step, the process above described, by which, according to the 
gold theory, an-increase in the gold supply raises prices, the opponents of the 
theory say: 


1. It is true, in the first place, that enhanced gold production stimulates 
trade, but so does enhanced production of ‘any kind. The effect is 
produced by the gold quasi new wealth, not by the gold quasi additional 
medium of exchange. (Note X). 

2. It is not the accretion of the gold supply that makes credit expand. 

Credit expansion is fundamentally the result of an increased demand 
for credit created by trade opportunity. It is essentially a process of 
liquifying the assets of the borrowers. Gold is needed in the process, 
but it is not the factor that sets the process in motion. The flow of 
causation is towards the gold supply, not from it. Thus, a loan is made 
by a bank because of the belief that it will be profitable; when such a 
loan offers and the bank has not sufficient reserve, efforts to secure the 
latter will at once be made. On the contrary, if it is thought that the 
lean would involve a loss, it would be refused, no matter what the state 
of the reserve. Credit expansion on any considerable scale is a matter 
of confidence in the continuation of prosperity. (Note XI). 


3. It would appear, therefore, that prices, as the reflection of trade condi 
tions, are, in the final analysis, the cause of the gold supply. As thus: 
A rise in prices in itself alone requires more money to effect exchanges. 
Moreover, high prices cause trade activity ; trade activity causes credit 
expansion, and credit expansion also creates a demand for gold. | ab is 
increasing goods are to be transported, then, of course, there is an 
inereasing demand for cars’’. (Note XII). 


4. It may be added that the opponents of the gold theory connect the 
velocity of circulation very closely with the quantity of money. It is, 
so to speak, the same phenomenon. When the one increases the other 
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increases, and vice versa. The gold theorists, on the other hand, hold 
that changes in velocity are not ordinarily governed by quantity. ‘‘The 
velocities of circulation of money and of deposits depend on technical 
conditions and bear no discoverable relation to the quantity - of 
money’’, (Note XIII). 


Thus the opponents of the gold theory deny that there is such a thing as a 
‘general level’’ of prices corresponding to an abstract ‘“nurchasing power’’ in 
the dollar. There is no such ‘‘general level,’’ or average, of prices which is not 
simply the resultant of a number of particular prices, each arrived at by 
individual buyers and sellers: the causes of price changes, therefore, must be 
sought in the forces settling particular prices. The reply to this is no less 
unequivocal: ‘‘It is just as impossible to determine the general level of prices 
by the supply and demand of individual commodities as to determine the general 
tidal level of the ocean by the winds affecting individual waves. Waves and 
tides are distinct and require distinct explanations. Likewise, prices and price- 
levels are distinct and require distinct explanations. Just as each wave pre- 
supposes a general tidal level with reference to which it is reassured, so the 
supply and demand of each individual commodity presupposes a general level 
of prices. Each supplier and demander expresses his supply and demand in 
terms of money, and he does so on the assumption of a given purchasing power 
of money, With a change in the purchasing power there will be a change in his 
particular supply and demand. Thus the discussion of individual prices pre- 
supposes a general price level. The proper order of study is from a general 
price level to particular prices, rather than from particular prices to a generai 
price level’’. (Note XIV). 


The real value of gold, according to certain opponents of the gold theory, 
is reflected by the rate of interest, not by prices. At the present juncture they 
point to the recent rise in interest as proving that the supply has not increased, 
but rather the reverse: what is needed today is an increase in gold supplies to 
keep pace with the demands on banks for credit. To this it is replied that the 
apparent scarcity of gold for bank reserves, far from being a sign of scarcity, 
is a symptom of abundance in the gold supply. The sequence of causation is 
again summoned: first, inflation of gold; second, a consequent rise 1n prices; 
third, a consequent increase in profits of certain classes accustomed to borrow at 
banks: fourth, a consequent increase in bank loans and deposits; fifth, a conse- 
quent relative scarcity of bank reserves; sixth, a rise in the discount rate to pro- 
tect these reserves; and, seventh, a crisis precipitated by the difficulty of paying 
these rates, so unexpectedly high, (Note XV). 


We come back, therefore, to the point whence we set out with a reassertion 
of the stream of causation from gold to credit and prices, and a counter assertion 
to the effect that the stream takes its rise in goods. The general principles of the 
‘‘equation of exchange’’ are admitted, but the issue is irretrievably jomed as to 
where, within that equation, the causal force has its origin. 


But, perhaps, it would be hasty to assume that even the ‘‘equation of ex- 
change is common ground. As a matter of fact, while the gold theorists regard 
it with reverence, the others attach but little importance to it. To the latter it 
represents merely a static condition, being, in effect, no more than a demonstre- 
tion that the whole is equal to the sum of its parts. It is an arithmetical truism,’ 
not an economic law; a statement of the problem, not a solution. To the argu- 
ment that it proves gold to be the cause of prices, ‘‘other things being equal,”’ 


they demur on the ground that the other things are so seldom equal that the 
statement is useless. (Note XVI). 
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Thus the difficulty of isolating phenomena, the bane of so many de- 
partments of economic research, is peculiarly the bane of this baffling 
problem of money. The practical result in the present issue is that we 
have diametrically opposed explanations of what has caused the rise in prices, 
and consequently opposed suggestions as to where the remedy is to be applied. 
On the one hand, many lay the chief, if not the entire responsibility for the 
rise upon the increased gold supply. These seek a currency remedy, (Note 
XVII). Others, not a few, regard the explanation as lying altogether in the cir- 
cumstances surrounding the production and distribution of commodities. These 
seek the remedy primarily in improved production and distribution processes. 
(Note XVIII). 


Perhaps the majority of economists would agree that the truth les some- 
where between the extreme view that gold is practically the sole arbiter of prices 
and the opposite that it follows rather than leads—or, rather, that it is present 
in both views. This is more than a meaningless compromise, as may be inferred 
from the closeness with which at certain points the opposing views approach,— 
as when the gold theorists admit that trade-buoyancy affects credit expansion, 
and when their opponents similarly admit that plentiful gold plays a part in the 
same process. In other words, these take their stand on the ‘‘equation of ex- 
change’’ and insist on preserving an open mind. It may well be that a certain 
change in the price curve is due chiefly to gold, while another change is due 
chiefly to conditions affecting goods, and that in the present case both sides may 
have had an influence, (Note XIX). The one avenue of enlightenment lies in the 
collecting of data—the paucity of which all unite to deplore—that may show 
which of the factors at a definite time is in a position to exert a preponderating 
influence, and which, therefore, we may regard as the chief cause of a particular 
price tendency, (Note XX). 


The remainder of this memorandum is devoted to statistics of the currency 
supply, the state of credit, and the nature and volume of general trade in recent 
years, 1.e., the factors in ‘‘the equation of exchange.’’ Such asurvey to be of use 
must be international and comprehensive, and it would be impossible within the 
limits here available to do more than skirt the subject—even were the data 
available. Within Canada, however, it may serve to indicate the main charac- 
teristics from an economic standpoint of the period between 1900 and the pre- 
sent. Before presenting these statistics, however, it will be of interest to outline 
briefly the chief historical movemerits in prices, more particularly those of the 
last century, noting, where possible, to what extent the price line in the past 
has corresponded with such phenomena as the production of the precious metals, 
the expansion of trade, wars, famines, ete., taking, in this way, what has been 
called a telescopic view of the past, however sweeping, prior to a microscopic 
view of the present, in order to ascertain what bias, if any, such a review produces 
in our judgment of existing conditions. 
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NOTES TO CHAPTER I. 


Nore I. ‘‘The quantity theory of money rests, ultimately, upon the fundamental 
peculiarity which money alone of all goods possesses—the fact that it has no definite relation 
to the satisfaction of human wants, but only the power to purchase things which do have 
such satisfying power.’’ Irving Fisher, Why is the Dollar Shrinking, 1914, p. 51. 

The general law which regulates the price of each commodity is stated in the following 
terms by Cairnes:— Wie heas : RD ed 

‘Tt ean, at all events, be shown that there is in every market a price at which it is 
desirable that the commodity, whatever it may be, shall sell at that time and place ; desirable 
ultimately in the interests of consumers, but in a certain sense ‘desirable in the interests of 
dealers, taking buyers and sellers together, and which the combined operations of both so 
far as they are well informed respecting the conditions of supply and demand really tend 
to establish. To satisfy ourselves, it is only necessary to consider that, in all states of 
supply and demand, there is always a certain price beyond which, if the markets rise, con- 
sumption is unnecessarily checked, and the stocks in the country pass off more slowly than 
is needful. In time the error is discovered and a competition sets in amongst holders of 
the commodity, which results in a fall of price tending to stimulate consumption as much 
as it had previously been checked. On the other hand, supposing the market price to be set 
low, stocks become exhausted too soon, and the undue fall will need to be compensated by a 
corresponding allowance at a later period. Such oscillations are at variance with the 
interest of the consumer, and the price, therefore, which renders them unnecessary, which 
is just sufficient, and no more than sufficient, to carry the working supply over, under 
such a surplus as circumstances may render advisable, to meet the new supplies forthcoming, 
may, I think, be conveniently designated as the ‘proper price’ of the market. It is this 
price which it seems to me the dealers in the market have dimly in view when by implica- 
tion they refer to a standard by which they pronounce the actual price to be too high or too 
low or what it ought to be. I would define it as the price which suffices to adjust in the 
most advantageous way the existing supply and the existing demand pending the coming 
forward of fresh supplies from the sources of production.’’? See also Kemmerer, Money and 
Prices, Chap. I. 

Nove Il. ‘‘Currency’’ of course includes inconvertible paper currency, of which Jevons 
has said: ‘‘There is plenty of evidence to prove that an inconvertible paper money, if care- 
fully limited in quantity, can retain its full value. Such was the case with the Bank of 
England notes for several years after the suspension of specie payments in 1797, and such 
is the case with the present (1875) notes of the Bank of France.’’ But Jevons observes 
that all irredeemable paper money started as redeemable. He adds that habit may do much 
to keep money in circulation when it is once started, ‘but it is doubtful whether the most 
powerful Government could oblige its subjects to accept and cireulate as money a worthless 
substance which they had no other motive for receiving. ’’ 


Nove III. ‘‘Accordingly we divide the media of exchange into (1) money, and (2) credit 
instruments, and adopt with a slight modification the following definition of money, framed by 
Walker: ‘Money is that which passes freely from hand to hand throughout the community, 
in final diseharge of debts and full payment for commodities, being accepted equally with- 
out reference to the character or credit of the person who offers it, and without the inten- 
tion of the person who receives it to consume it, or enjoy it, or apply it to any other use 
than, in turn, to tender it to others in discharge of debts or payment for commodities. ’’— 
Kemmmerer, Money, etc., 27. , 

‘‘In the United States the volume of check transactions forms 92 per cent of all trans- 
actions. Probably something like this ratio obtains in Canada and England. Outside of 
English speaking lands, however, the ratio is undoubtedly much less.’’—Irving Fisher, Why 
is the Dollar Shrinking, 216. See also Note C to Chapter IV of this section. 

The proportion of cheques has been steadily increasing. Alfred Marshall in 1888 esti- 
mated that twenty to thirty times as much business, as formerly was then done through the | 
use of bank credits with only two or three times as much currency. (Gold and Silver Com- 
mission Report.—Appendix to Final Report, p. 3). More recently Irving Fisher has stated 
(Why is the Dollar -Shrinking, 216): ‘‘All nations are making a continually larger use of 
checks relatively to money. The present rate of annual increase in France (in the use of 
checks) is 7 per cent, in Germany 13 per cent, Holland 9 per cent, Denmark 10 per cent, 
Norway 8 per cent, Sweden 514 per cent, Switzerland 5 per cent, Russia 214 per cent, Japan 
10 per cent, the Austro-Hungarian Bank 17 per cent. In backward India, where deposit banking 
has only just begun, the rate of increase is 9 per cent, Mexico 11 per cent. Even in English 
speaking lands, where checks have been used for so long a time, and where therefore, if any- 


' 
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where, we should expect to find that their use had nearly reached its limit, the volume of 
deposits is still increasing; in England, at the rate of 314 per cent per annum; in the United 
States, at 7.3 per cent; in Canada, at 12 per cent; and in Australia, at 344 per cent. (The 
data for Australia are too meagre to be considered representative.) Finally, we have the 
testimony of the statistics of the clearing-houses. The rate at which these increase is used as 


a rough indication of the rate at which the use of checks increases. Clearings in general show 


a more rapid rate of increase than deposits. This. indicates that the use of checks is increas- 
ing faster than the deposits against which they are drawn, which means that the activity or 
velocity of these deposits is increasing.’’? Irving Fisher, ‘‘ Why is the Dollar Shrinking,’’ pp. 
216-8. 


Brace, (Gold Production and Future Prices) has the following note on this phenomenon: 
“As commerce develops, the tendency of all countries is to use credit more and more to do 
the work of gold in effecting exchanges. With the overcoming of prejudice, however, and the 
increase of intelligence and confidexce, and with progressive reforms in banking and financial 
methods, these millions of people are being brought to use banks and to perform their ex- 
changes by means of a bank account and deposit currency, thus setting free the gold so that 
it enters into the supply and is made much more effective and does much more work... . 
Not only has the improvement of transportation both by land or sea effected great economy 
in the use of the precious metal, but communication by telegraph and ocean cables has ren- 
dered it possible to dispense with many transfers of gold in international transactions. . . 
Confidence, more general peace, higher regard for commerce and the facility with which bank- 
ing hquees and other financial associations can be formed, are some of the phases of the 
commercial development. ’’ 


Hobson adds (Gold, Prices and Wages, 6): ‘‘ Associated with this extension of money 
and of the machinery of finance are certain important changes in the structure of businesses 
and in the application of industrial energy. An increasing proportion of the industrial and 
commercial business of the world is passing into the form of joint-stock companies. In the 
United Kingdom the paid-up capital of registered companies nearly doubled in the twelve 
years 1896-1908. In the United States the movement has been even faster, and in every 
country where capitalistic methods of production and commerce are well established a similar 
structural change is taking place. An important effect and object of this change has been to 
increase very largely the proportion of the wealth of these countries available as a basis of 
financial operations, and in particular as securities for bank eredit. . . . Only when the bulk 
of the industrial world is so far standardized in its business structure that the greater part 
of those forms of wealth capable of supporting credit have been brought into the credit system, 
is there any sure prospect of a reduction in the pace of growth of credit acting on world 
prices. ’’ . 


Nore IV. ‘‘The outside influences that affect the volume of trade and, through it, the 


_ price level . . . may be classified as follows:— 


1. Conditions affecting producers. , 
(a) Geographical- differences in natural resources. 
(b) The division of labour. 
' (ce) Knowledge of the technique of production. 
(d) The accumulation of capital. ; 
Conditions affecting consumers. 
(a) The extent and variety of human wants. 
3. Conditions connecting producers and consumers. 
(a) Facilities for transportation. 
(b) Relative freedom of trade. 
(ce) Character of monetary and banking systems. 
(d) Business confidence.’’ 


bo 


—Irving Fisher, Why is the Dollar Shrinking, 88. 


Nore V. ‘‘The amount of work which money has to do, in so far as it is employed 
directly in effecting exchanges, is influenced by the number and quantities of commodities to 
be exchanged, by the amounts in which the exchanges take place, by the number of the ex- 
changes, and by variation in the times at which, and the localities in which, the exchanges are 
effected. All these causes affect the amount of money necessary to carry out the exchanges. 
As the population of the world is increasing, and also the wealth per head of population, 
and as the number of exchanges is growing in a still higher degree owing to the subdivision 
of labour and the linking together in commerce of countries which are very far apart, the 
changes I have enumerated tend, for the most part, to increase the work money has to do, 
and to lower prices. It seems to me impossible to estimate the exact amount of influence 

/ 
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which each of these causes exercises on the average level of prices; at any rate it is beyond 
my power to do so.’’ Barbour, Influence of the Gold Supply on Prices, 51. 

Layton (Introduction to the Study of Prices, 31) summarizes the two sets of factors 
in the following concise table :— 


Conditions affecting the quantity of the Currency Conditions affecting the volume of Transactions to be 
performed by Currency. 


1—Quantity of gold and fractional currency in 7.—Total goods produced. 
circulation, 
2.—The rapidity of circulation of coins. 8.—Number of times they change hand: between the 


first stages of production and their final pur- 
chase by consumers. 


3.—The amount of bank deposits against which cheques 9.—Total personal services rendered by members of the 

may be drawn. community, including services by wage-earners, 
salaried persons, manager, etc. (but excluding 
persons working on own account who do not 
receive their salary as a separate transaction.) 


4.—The average number of times deposits are drawn 10.—Obligations incurred which involve payment for the 
upon (i.e. rapidity of circulation of bank use of land, houses, or capital. 
deposits. 
5.—Number of bank notes in circulation. 11.—Stock Exchange transa¢tions and other transfers of 
property. 
6.—Number of times they change hands. ‘ 12.:—Transactions such as betting, debts, gifts, philan- 


thropie subscriptions, etc., which are not in 
return for either goods or services. 


‘“The link between these two groups of factors is the general level of prices for commodities, 
services, etc.’’ With regard to the interplay of the above forces he adds (p. 32, footnote) : 
“Tt should be noted in passing that changes in any one factor on either side do not influence 
all the opposite factors to the same extent. An expansion of bank currency, for example, will 
have a more direct and immediate effect on Stock Exchange transactions than on payments 
for personal services; while an increase in the volume of raw materials produced in an agri- 
cultural country will call for a greater supply of coin rather than for an increase of cheques 
or bank-notes. The close connection of all factors is, however, brought home by the consid- 
eration that even in this latter case the demand for gold will fall upon bank ‘reserves and 
affect the conditions of the money market by means of the rate of discount.’’ 


Irving Fisher recapitulates: ‘‘To be specific, (1) the volume of trade will be increased, 
and therefore the price level correspondingly decreased, by the differentiation of human 
wants, by diversification of industry, and by facilitation of communication; (2) the velocities 
of circulation will be increased, and therefore the price level increased, by improvident 
habits, diminution of hoarding by the use of book credit, and by rapid transportation; (3) 
the quantity of money will be increased, and therefore the price level increased by the 
import and minting of money, and, antecedently, by the mining of the metal money by the 
introduction of another and initially cheaper money metal through bimetalism, and by the 
issue of bank-notes and other paper money; (4) the quantity of deposits will be increased, 
and therefore the price level increased, by extension of the banking system and by the use 


’ ee aS 49 £ — i “Aa ) a 
of book credit. The reverse causes produce, of course, reverse effects.’’—Why is the Dollar 
Shrinking, 137. 


Nore VI. The ‘‘Equation of Exchange” is us 1 
Fi pepen, » “ Eque ; g s usually expressed algebraically. Professor 
ee See on is as follows : If M represents the volume of money in ounniatan V its 
Coan : MV ee M’ the volume of bank deposits subject to cheque, and V’ their velo- 
‘ity, then MV-+M’V’=E, where E represents the total expenditures of the community. 


Ki may be further analysed thus: let i 1 i 
y s Ss: t the average price of a particular articl d 
Q represent the total quantity : Pian th i ihe Te ee 
s otal q y purchased within the period: p’ the aver: 
and Q’ the total quantity of this second good each an ane TEs F198 Ob Os ea 


E=p Q+p'Q’+p “Q” + ete.; or E= opQ, ( on being the symbol commonly used to indicate 
summation). 
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_ This may be further simplified by writing it, MV-+M’V’=PT, where P is a weighted average 
of all the p’s, and T is the sum of all the Q’s,—in other words, where p represents the level of all 
prices, and T the volume of all trade. 

The ‘“‘equation of exchange’ thus becomes: 
M V+M'V'=PT. 
MV+M’V’ 
ja a ale a 


sil 


or 


Professor Kemmerer had previously (Money and Prices 20) expressed the formula as follows: 
_ “Tf we represent the quantity of money in circulation by M, the number of times it is turned over 
by R, the number of commodities exchanged by N, the number of times they are exchanged by E, 
and their price by P, it is evident that: 
MR 


(1) MR=NEP; or (2) P= 


NE 


In the above formula MR represents the monetary supply, NE the commodity supply, and NEP 
the monetary demand. The formula will be recognized as an algebraic expression of the quantity 
theory. 

“As a commodity passes from the producer to the wholesaler, from the wholesaler to the 
retailer, and from the retailer to the consumer, it gains new utilities, such as place, time and form 
utilities, and its prices increase at each of these exchanges which are really parts of the productive 
process. On the other hand, as the commodity wears out it loses utilities and, if it is sold, its 
price normally falls. If we consider the commodity in this way as a congeries of utilities, it be- 
comes a new commodity at each exchange, the E of the formula becomes mt and NE is equiva- 
R { 


lent. to N. The formula P = would therefore be equivalent to P =—— 
i N 


NE 


“The formula thus derived is quite different from the classical statement of the quantity 
theory. Whereas that statement is that a change in the monetary circulation, other things 
being equal, is accompanied by a proportionate rise or fall in general prices, this formula implies 
that a change in the total circulating medium, money and checks combined, is accompanied 
under like conditions by a proportionate variation in prices. These are two entirely different 
propositions.” 


Sir David Barbour’s statement of the equation is as follows (Influence of the Gold Supply on 
Prices, 56): 


“If we denote the work Money has to perform by W, its efficiency by H, and if Q and P 
represent, respectively, the Quantity of Money and the average level of Prices, we may state the 
relation between them in the following form:— 

E 
P=O <==) 
WwW 


+ 


“We can see that if — falls to half its former value, P (the average level of Prices) will remain 
V T 


E 
the same, if simultaneously Q is doubled. Or, if — increases two-fold, P will remain the same if 
HK Z 


Q is halved. If — increases ten-fold and Q two-fold, the resulting increase of P will be twenty- 


fold.” 


Norge VII. Amplifications of this description are innumerable. Perhaps the most closely- 
reasoned is to be found in Cairnes. In explaining (Hssays, pp. 10 and 64) how the price- 
level reacts to the gold stimulus, Cairnes expresses the opinion that the commodities which 
fall extensively within the consumption of the producing classes will be the first to rise, and 
that raw products will maintain the rise longer than manufactured articles, while among raw 
products those derived from the animal kingdom will show more marked effects than those of 
the vegetable kingdom. With regard to the diffusion of the rise, countries having a well 
grganized credit system, like the United Kingdom and the United States, would, he be- 
lieved, show the effects first, and countries of backward organization last. The gold-producing 
countries themselves, now that the largest producers are joint stock companies and the means 
of communication have been perfected, are less affected than in the days of placer mining, 
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when, too, the expenditures of individuals in outfitting was a factor sometimes more im- 
portant than the gold itself.. See on this point Cliffe Leslie, North-British Review, June, 
1865. Cf. also Newmarch VI, 212-131; Sidgwick, Principles, Book II, chap. V. et 
Walker (Money) may be quoted: ‘‘Though the high price of commodities be a neces- 


sary consequence of the increase of gold and silver, yet it follows not immediately upon that. 


increase, but some time is required before the money circulates through the whole state and 
makes its effects to be felt on all ranks of people. At first no alteration is perceived; by 
degrees the price rises, first of one commodity and then of another, till the whole at last reaches 
a just proportion with the new quantity of specie which is in the kingdom. In my opinion 
it is only in this interval or immediate situation, between the acquisition of money and rise 
of prices, that the increasing quantity of gold and silver is favourable to industry. When 
any quantity of money is imported into a nation, it is not at first dispersed into many hands, 
but is confined to the coffers of a few persons, who immediately seek to employ it to advan- 
tage. . . . It is easy to trace the money in its progress through the whole commonwealth, 
where we shall find that it must first quicken the diligence of every individual before it in- 
creases the price of labour.’’ And, again, in his International Bimetalism, he says: ‘‘The 
normal effects of an inflation of the money-supply of the world due to natural causes, and 
not to any purposed action of Government in tampering with the standard of deferred pay. 
ments, has been studied by some of the soundest and wisest of economists; and the general 
weight of their testimony hears strongly on the side of the advantages derived from such a 
cause, A natural metallic inflation carries with it no sting of injustice and draws no retri- 
pution after it, for it is due either to the discovery of new resources in nature or to im- 
provements in human arts. Being, thus, free from the curse. which attends an increase of 
paper money designed to scale down debts and alter the standard of value, such an inflation 
can be looked at without prejudice. The subject is one susceptible of great exaggeration. 
It is also one which may be treated in a small and grudging way with results as distinetly 
false as any that could be due to extravagance of view and of statement. The truth doubt- 
less lies between the extreme claims of some who have attributed more than a magical and 
even miraculous virtue to the natural increase of the money-supply and the mean and par- 
simonious admissions of certain economists of the a priori order. But,I believe that the 
truth lies much nearer the former than the latter line.’’ 


Sir David Barbour (Influence of the Gold Supply, 73) re-states the above as follows: 


‘An additional supply of money produces its chief effect on prices in the first instance 
by increasing the supply of, and lowering the cost of, credit. The rise in prices that is thus 
caused affects the wholesale prices of those articles which are bought and sold for credit, 
and as all prices and wages do not rise simultancously, and at any rate do not rise imme- 
diately to the full extent, the producers of such articles find their profits increasing, though 
such increase is obtained in the first instance at the expense of the other members of the 
community. The increase in the rate of profit stimulates enterprise, leads to a’ greater 
demand for credit, raises the rate of discount and interest, and makes persons in business 
willing to pay a higher rate for credit. If the supply of gold continues abundant, prices, 
generally, continue to rise, and production is increased; times are said to be prosperous and 
really are prosperous in the sense that a greater quantity of wealth is being produced every 
year, though certain classes of the community suffer. The persons who suffer most are those 
whose incomes are fixed either permanently or for a long period, or do not respond, or do 
not respond fully and immediately, to a rise in prices. The position of the wage-earner re- 
quires special notice. The stimulus to enterprise and the higher rates of profit lead to an 
inereased demand for labour, reduce unemployment, and tend to raise wages. In the first 
instance there is some loss owing to wages not keeping pace with the rise in prices, but against 
that may be set, for what it is worth, the compensation arising from fuller and more con- 
tinuous employment. In the long run the sufferers are those whose incomes do not respond or 
do not respond completely to the rise in prices. The loss which they incur represents so much 
additional gain accruing to other members of the community.’’ 


As’ to the outward manner in which the effects of currency changes diffuse themselves 
Jevons is classic. Chevalier (Lhe Probable Fall in the Value of Gold) had anticipated a 
series of ‘‘shocks and sufferings, lapses, struggles and convulsions,’’ from the new gold of 
1850. Jevons, however, (Investigations) replies: ‘The alteration of the value of gold 
must, especially for the future, be most gradual and gentle in its effects. Far from taking 
place with sudden and painful starts, flinging the rich headlong down to a lower station 
and shaking the groundwork of society, nothing is more insidious, slow and imperceptible. 


It is insidious, because we are accustomed to use the standard as invariable, and to measure? 


the changes of other things by it, and a rise in the price of any article, when observed, is 
naturally attributed to a hundred other causes than the true one. It is slow, because the total 
accumulations of gold in use are but little increased by the additions of any one or of several 
years. It is imperceptible, because the slow rise of prices due to gold depreciation is dis- 
turbed by much more sudden and considerable, but temporary, fluctuations which are due to 


- 


’ 
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commercial causes, and are by no means a novelty. It is almost impossible, too, for any 
person to detect the effects of the change of standard in his own personal affairs. Besides 
the interference of changes in prices and profits and activity of trade, which affect most 
persons, each individual has his own fluctuations of prosperity and adversity.. If his income 
is not variable, at least his expenditure is more or less so. There are a hundred items of 
expenditure, some increased, some diminished and among the variety of unmeasured cir- 
cumstances, it is impossible for him to feel the very slow and measured change of 20 or 30 
per cent, spread over twenty or thirty years. If his receipts are variable and increasing, he 
enjoys the consciousness of prosperity, and probably attributes it complacently to his own 
abilities and deserts. If his income consists ‘of fixed dividends or rents, he receives the same 
pieces of money as before, and has no thought that they are not what they were. Dore eatin 
when he comes to pay his. household bills that he can alone feel the difference. And then 
the difference seems to arise from the deficient harvest, from the growth of population, from 
the extortion of tradesmen, from anything rather than the change of a British sovereign 
fresh from the mint. Value is the most invisible and impalpable of ghosts and comes and 
goes unthought of while the visible and dense matter remains as it was. So it certainly has 
been, I think, in the last fifteen years.’’ . 

Kemmerer (Money, etc., p. 50) believes that the above hypotheses ‘‘have been realized 
on a large scale thrice within modern times: once in the great silver and gold discoveries of 
the sixteenth century; once in the Californian and Australian discoveries; and at the present 
time largely as the result of the large gold production in South Africa.’’ 

Compare the exhaustive studies of Australian and Californian conditions in 1851-56 in 
Newmarch VI, (Appendices XXV, XXVII, XXVIII, XXIX, XXX, and XXXII) with the 
report of the Economic Commission of South Africa, 1913. In Australia, according to New- 
march, wages quadrupled and prices advanced 20 to 100 per cent after 1850; in South Africa 
the commission finds that cost of living is 40 per cent higher than in America and 80 per 
cent higher than in Europe, while wages are 40 per cent higher than in America and 225 
_ per cent higher than in Hurope. 


Norm VIII. Marshall says (Appendix to Gold and Silver Commission Final Report, p. 
2): ‘I think that we have not the statistics, and that we shall not, in this generation, be 
able to get the statistics, which would enable us to trace any statistical connection between 
the amount of the currency and the average level of prices; because, supposing that the 
volume of. the currency remains the same, the height of average prices may yet vary in con- 
sequence of several causes. The first of these is a change in the volume of things on sale, 
and with regard to that no doubt we have fairly good statistics. The second is an increase 
or diminution in the average number of times each of these things changes hands during the 
year, and with regard to that wé have no statistics whatever. The third cause is the average 
number of times that each coin or each element of the currency changes hands during the 
year; on that subject also there are no statistics. The last cause is the proportion which 
purchases otherwise than by currency bear to purchases by means of currency; on that 
subject I think we have no statistics which are in the least trustworthy.’’ 

Irving Fisher, who has made an elaborate attempt to demonstrate the equation of 
exchange statistically (see Note A to chapter IV of this section) admits (Purchasing Power of 
Money, p. 297) ‘‘its best proof must always be a priori, not in the sense which applies to the 
proof of abstract mathematical propositions, but in the sense which applies to the proof of 


Boyle’s law.’’ 


Nore IX. ‘‘The money with which persons buy goods is not (save by a legal fiction) 
their own property, but consists of instruments of exchange, hired by them from a govern- 
ment or bank, or other financial business, for the single use to which they are put. Goods 
are not exchanged against gold, in the same sense in which coal is exchanged against cotton 
or corn. The latter sorts of exchange are the substance of all commerce, which always and 
exclusively consists in exchanging one sort of goods for another sort. No one, except for 
uses in the industrial arts, wants to exchange goods for gold, for no one wants. the gold 
except as a passing instrument for obtaining other goods.’’ J. A. Hobson, Gold, Prices 
and Wages, 156-174. : i 

‘<The circulating medium is not a cause of prices: It is only a convenient means of 
exchanging goods after the price has been already fixed; and the medium may, or may not, 
be the material of which the standard of prices is composed. Price is an exchange relation 
between goods and the standard money commodity, whether that money commodity be used 
as a medium of exchange or not. A wide distinction exists between the standard in which 
prices of goods are expressed and the media of exchange by which the goods are actually 
transferred.’’ Laughlin, Principles of Money, 317-8. 

‘‘Tn the order of events the evaluation process between goods and the money metal takes 
place before the comparison could be instituted between the media of exchange (or amount 


« 
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of money in circulation) and the mass of transactions,—as is required by the quantity 
theory. On the one hand, I have not omitted to state the influence of an increased supply of 
(or lowered cost of acquiring) gold on its value; but the quantity of gold has, in my opinion, 
affected prices only through its influence on the value of the standard of prices, and not 
through its actual presentation as a medium of exchange against goods. The difference in 
theory, then, centres about the time and manner of the evaluation process between goods 
and gold.’’ Laughlin, Principles of Money, 362. 


' 

‘“The offer of a certain amount of some media of exchange for goods merely records 
the antecedent price-making process. The media of exchange come into play after the price- . 
making process and not as a part of that process.’’? Laughlin, Publications of American 
Economic Association, 3rd series, VI, No. 1. ; 

To this it is specifically replied that market prices are the amount of money actually 
paid over for commodities—not the amount asked, offered or promised; a ‘‘sale’’ consists 
of a transfer of goods for ‘‘purchasing power,’’ i.e, money. ‘‘The offer of money for 
goods and the offer of goods for money are of course not the first steps. Each person has 
his own individual or subjective prices on all sorts of commodities; these subjective prices 
represent the valuations which he places upon the respective commodities in terms of the 
valuation which he places upon the money unit. The more of a particular commodity he 
has the lower his subjective valuation of a unit of that commodity; the more money he 
owns the lower his estimation of a dollar and the higher his subjective prices; and vice 
versa. Through a process of competition, selection, and adaptation, some of these subjective 
prices develop into market prices, that is, prices at which both buyer and seller benefit, and 
at which therefore an exchange takes place. To paraphrase an old adage, the proof of the 
market price is in the exchange. A market price is the amount of money paid for a 
commodity, not the amount asked, offered, or promised.’’ Kemmerer, Bulletin of the Amert- 
can Economic Association, April, 1911, p. 55. See also Kemmerer, Money, etc., pp. 4 and 12. 


Nore X. ‘‘When great discoveries of gold are made, and there is a marked addition 
to the supply in the mining country, the marketable possessions of its people are thereby 
increased in a way no different in effect than when the soil yields a great harvest of new 
wheat. The new gold is purchasing power over other things, at home and abroad, just as 
wheat is; its value at home and abroad is settled in relation to other things in the same 
general way as is the value of wheat, and by the same general laws of value. If a miner 
or a country has more gold than is needed for monetary (or non-monetary) purposes, the 
surplus of it is sold for other things, just as in the case of a surplus of wheat. A mining . 
country sends gold to those other countries which, by reason arising from the demands of 
business, needs more bank reserves, or more gold as a medium of exchange (this last not 
being usual in any large amounts, except in case of a change of standard like that of Ger- 
many); or if none is needed for monetary purposes, then it goes to the purchasers of plate, 
or ornaments, and the like. If the supplies of new gold constantly coming forward are vast, 
there may spring up new demands. . . . If no such new demands arise, if the monetary ' 
nah is satiated, then the large new supplies of gold must inevitably result in a fall of 
ana ate ROA aie Oat: 10, 2 el 

) ) ssible des s the arts. Laughlin, Principles of Money, 338. 


ie Ne Carver, to this statement, offers the following demurrer: ‘‘Gold will distribute 
itself between its two general uses in such proportions that its value will be the same in 
each. If too little gold should for any reason go into circulation and too much into 
the arts, until people needed coin more than they needed bullion; gold would be sent to the 
mint in larger quantities until the equilibrium was restored. . |. But to admit that is to 
admit a quantity theory. To admit that the share of gold which goes into the currency is 
determined automatically by the needs of business is to admit that the number of units has 
something to do with the value of each unit.’’? (Quar. Jour. Econ., July 1897 pp. 431-482). 
ie which Laughlin replies: ‘“To admit that the value of the standard can be influenced 
2 supply is not to admit the usual quantity theory of money. In the ordinary form of 
ee dogma, prices are regulated by a comparison between the money work and the quantity 
of the media of exchange.’’ (Principles of Money, pp. 338-9). And, again: ‘‘The expan- 
ae os peace is not a necessary consequence of an increasing supply of gold, any more 
se a expansion of railway traffic is the necessary consequence of an increasing supply 
of cars, (Bulletin of the American Economic Association, April, 1911). 


Newmarch speak een . 
peaks of the manner in which new. gold represents ‘‘new wealth’? and not 


merely ‘‘barren iner P r . r - 
pp. 188-193.) imerements of the volume of metallic money.’’ (VI., p. 137. See also 
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Nore XI. The problem is admitted by quantity theorists thus: 


‘“‘The quantity theory is admitted to hold in a purely monetary régime by many who 
deny its applicability to a régime where exchanges are performed largely through the in- 
strumentality. of credit instruments. In fact, the use of credit instruments as media of 
exchange is generally considered the most vulnerable point at which to attack the quantity 
theory.’’—Kemmerer, Money, etc., 67. 


“<Seeing, then, that the actual medium of exchange in a great industrial country con- 
sists of credit instruments, various questions are suggested as regards the validity and scope 
of the quantity theory of money. Is the theory still true of standard metallic money, or is it 
only true of this money, plus all these forms of credit to the extent of their nominal value? 
Is the actual metal now an insignificant factor? Can prices rise or fall indefinitely by the 
expansion or contraction of credit, or what are the real limits (if any) to such a rise or 
fall? Finally, can it be said that in every transaction—in every offer or consideration of 
a price—the dealers have in their minds’ eye a certain bulk of standard gold, or that they 
measure values with the pound sterling just as they measure length by the yard?’’—J. S. 
Nicholson, Principles, II, Chap. XVI, 132. 

‘<The argument, and, in my opinion, the sole argument which is even plausible, that 
has been employed in attacking the quantity theory is based on the great development of 
credit in modern times. Prices,.it is said, are determined mainly by credit, and the increase 
or decrease in the quantity of money has little or no effect on them. An economist of some 
eminence has even gone as far as to assert that money is credit, that credit has the same 
influence on prices as money, quantity for quantity, and that as the quantity of credit in the 
United Kingdom is £6,000,000,000 and the quantity of gold only £100,000,000, any consider- 
able alteration in the quantiy of money could only affect prices in a very slight degree, so 
that even if the quantity of money were doubled the increase in prices would only be in 
the proportion of 6,100,000,000 to 6,200,000,000 or as 61 to 62, being 1.6 per cent.’’ Barbour, 
Influence of the Gold Supply, 17. 


The development of the attack on the theory on this basis may be left to Mr. Hobson and 
Professor Laughlin: 

“‘Qredit is a form of money manufactured by bankers with the assistance of bill- 
brokers and other finance agencies. Gold is not the staple material out of which it is manu- 
factured. That staple material is the value of the various sorts of goods (Gineluding under 
that term all marketable goods or claims upon them) as expressed and measured by current 
or prospective market prices. The fact that these prices are expressed in gold must not 
deceive us; it is the goods and not ihe gold that are the basis of the eredit.’’—J. A. Hob- 
son, Gold, Prices and Wages, 77. - 

‘Gold is not a base upon which is reared a block of credit that enlarges and shrinks 
with the length of the base line. It is not a weight to which the weights of other monetary 
instruments must adjust themselves. It is not even an anchor securing the vessel of finance 
in times of storm. The real basis of credit is goods and the increase of actual credit is 
attributable to the increase of this goods-basis and the concomitant increase in demand for 
credit arising from the expansion of new, large profitable business enterprises.’’? (J. A. 
Hobson, Gold, Prices and Wages, p. 150). Mr. Hobson also points to the facet that bank 
deposits have been known to grow as rapidly in times of gold scarcity as in times of 
abundance and that they grow at different rates in different countries at the same time. 
The following table is given as illustrating the former of these statements: 


World Production of| Gold Coin and Bullion | Average Rate of 
Gold, fine ozs. in Bank of England Discount. 
(issue department). 


£ £ 

TOTO) tics RS AIR na a OT i Gaaths 12,315,000 33,321,000 3.964 
my A Cera a ie di Wu Nb inee ath 12,626,000 35,830,000 Bu22 
EE TS a oI, One ee ee 14,355,000 35,644,000 3.329 
LSB og ek eA Pe, Lone einer rete 15,853,000 34,415,000 3.756 
HO gl oe RE aN in Aly a epee ea 16,808,000 34,412,000 3.297 
COLLEY ‘soa eStats ene 18,396,000 35,668.000 3.008 
a PE ee Fes he re ie 19,471,000 33,942,000 4.269 
SLU, co Mat Re A 19,977,000 34,917,000 4.927 
UN oy Nl ea ea a 21,430,000 32,724,000 3.012 
“eth, Ree ee ee ee ee ee ¢ 21,983,000 32,538,000 3.100 
PERE Sy oc, We Bet ako eae ia ho ete? 22,023,000 32,081,000 3.125 

ee Set ae ae 


AGLUN os ACES AACR Serene irene recone 22,619,000 32,309,000 
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A close comparison of the reserves and discount rates above shows no connection. Similarly 


no direct connection exists between prices and discount rates. But, ‘‘the rejection of this 


naive theory that gold produces credit does not involve a repudiation of all causative rela- 
tions between gold and credit. There is abundant evidence connecting expanding bank re- 
serves with expanding credit and with rising prices. It is the order of the causal connection 
between these three quantities that is in question. The great output of gold rendered it pos- 
sible for large flows of gold to pass into bank reserves, if they were wanted there. Whether 
they were wanted might depend upon the quantity of credit that was wanted and which gold 


would serve to guarantee; and the quantity of credit wanted might depend upon the profit- - 


able uses to which it could be put. These profitable uses might imply high prices, and the 
increased supply of credit might make these prices higher still. This hypothesis reverses 
the order of causation usually adopted by the holders of the naive hypothesis.’’ 


Laughlin observes that a.man’s deposit account varies, not fn accordance with the 
amount of money in his possession, but with his wealth. The evidence of economists before 
the Gold and Silver Commission is sprinkled with observations of similar purport. Examples 
- follow: ‘No natural relation between the stock of bullion and the fluctuations of credit 
exists.’’—Pierson. ‘‘The amount of money does not determine the facility of credit.’’— 
De Laveleye. ‘‘Fixed relations‘ between additions to the quantity of the precious metals 
and extensions of credit are not to be discovered.’’—Lexis. ‘‘I do not believe that any 
permanent relation exists between supply of the precious metals and fluctuations of eredit.’’ 
—D. A, Wells. ‘‘The supply of gold exercises no. permanent influence over the rate of 
discount. The average rate of discount permanently is determined by the profitableness 
of business.’’—Alfred Marshall. 

The opposing view to this may be illustrated by the following quotations: 

‘‘In a hypothetical financial world bankers are willing to carry idle stocks of gold and 
to wait until business conditions make necessary an increase in. their loans. In the real 
financial world, of course, bankers do nothing of the sort. Bankers with surplus gold imme- 
diately tempt borrowers by lowering the rate of discount and thus imereasing the money 
demand for goods in the markets. As a result there is an irregular and general rise of 
prices. ’’ 
1911, p..61. 


‘‘Tt is evident ‘that an increasing production of gold has a direct effect in swelling bank 
reserves. The new gold flows into the banks, not only for safekeeping but to create bal- 
ances against which the mine owners may draw to meet operating. expenses. Even for the 
best fields, approximately 75 per cent of the credits so created must be used for this pur- 
pose. But, unlike bank credits created by other industrial operations, these credits, accom- 
panied by an unequal amount of new gold, enlarge in a much greater degree the ability. of 
the banks to make loans. ‘The entire gold-producing industry of the world may not, as an 
industry, be more than half-supporting, but when the product in the form of money enters 
bank reserves it may as the basis of credit create purchasing power to several times its own 
value. One way or another the new supplies of credit will force their way into use. They 
make capital available for new undertakings and for the enlargement of old ones, and in 
this era of industrial activity and change there is practically no end of promising oppor- 
tunities for investment. There are many countries, both old and new, with vast undeveloped 
resources appealing for capital. Competent authorities have estimated that as much as 
$3,500,000,000 foreign capital has been invested in Canada in the last dozen years in 
constructive work. Probably $800,000,000 has been similarly invested in Brazil in the last 
ten years. And these are new countries with comparatively small populations. The sums so 
invested in the United States, of course, have been very much greater than in these two put 
together.’’—Report of the Director of the United States Mint, 1913, p. 67. 

“fAs regards the rate of discount, the governing facts are that a banker requires to 
keep a certain reserve of cash in proportion to his deposits, and.the rate of discount is 
determined in part by that reserve, while the replenishment of that reserve is in turn de- 
pendent, among other things, on the annual supply of gold from the mines. Clearly, then, 


the rate of discount must be dependent in some degree on that annual supply.’’—Giffen, 
Essays in Finance, 2nd series, p. 37. 


Professor Keynes answers Mr. Hobson as follows: ‘‘If the (quantity) theory were 
true, we should find, now that prices have risen, Mr. Hobson says, a lower average rate of 
discount than formerly, and a larger accumulation of gold in the reserves of banks. Of 


course, the average rate of discount has risen and not fallen, but Mr. Hobson must know | 


very well that the adherents of the theory he is disputing maintain, not that the average 


rate of discount must fall, but that new gold in bank reserves has the temporary effect of 
making the rate lower than it would otherwise have been—for he quotes the relevant passage 
from Dr. Marshall’s evidence before the Gold and Silver Commission some pages further 
on, and points out himself that the rise in the average rate of discount is mainly due to the 


‘ 


Joseph French Johnson, Bulletin of the American Economic Association, April, — 
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greatly increased demands for capital in new countries. . . . Whether the new gold has 
been a necessary or only a favouring condition to the manufacture of new credit, Mr. 
Hobson sees the main explanation of the increased credit elsewhere, namely, in the greatly 
increased volume, chiefly arising out of the borrowings of Governments, municipalities, and 
railways, in new countries. . *. The argument he bases on this is founded on two 
very old confusions, which always have been and probably always will be made -by certain 
types of mind having, as it were, a natural affinity to this way of thinking. The first is 
between the volume of credit (measured in terms of goods) and the value of credit (measured 
in terms of money). If credit, Mr. Hobson argues, is based on actual goods, and every 
piece of wealth carried with it ‘a credit-note representing its present value,’ how can it ever 
become redundant? . . . The second confusion is between the two senses of the word 
‘credit,’ the sense in which it stands for the method by which the control of liquid wealth is 
temporarily transferred from those who have less need of it to those who have more, and 
the sense in which it stands for methods of making. payments and effecting exchanges with- 
out the use of actual coin. There is, of course, no necessary connection whatever between 
these two. If a bank receives money frorh depositors and then lends it out again to bor- 
rowers against suitable security, the use of coin as a medium of exchange is in no wise 
diminished, and prices, directly at any rate, in no degree affected. Only when a bank passes 
to its other function and creates notes, bills, or cheques as a means of effecting exchange, 
does the influence on prices come in.’’—J. M. Keynes in The Economic Journal, Sept., 1915, 
pp. 395-7. 


Professor Fisher agrees with the view that credit represents the ‘‘coining’’ of goods: 
‘Byven though the acres of a landowner or the iron stoves of a stove dealer cannot circulate 
in literally the same way that gold dollars circulate, yet the landowner or stove dealer may 
give to the bank a note on which the banker may base bank-notes or deposits; and these 
bank-notes and deposits will circulate like gold dollars. . . . Through banking, he who 
possesses wealth difficult to exchange can create a medium based upon that wealth... 5! 
To put it crudely, deposit banking is a devise for coining into dollars land, stoves, and 
other wealth not otherwise generally exchangeable.’? (Why is the Dollar Shrinking, p. 62). 
He holds, nevertheless, very, strongly that credit is not independent of the quantity of 
money: ‘‘Two facts normally give deposits a more or less definite ratio to money. The 
first has already been explained, viz., that bank reserves are kept in more or less definite 
ratio to bank deposits. The second is that individuals, firms, and corporations preserve 
more or less definite ratios between their cash transactions and their check transactions, and 
also between their money and deposit balances. These ratios are determined by motives of 
individual convenience and habit. In general, business firms use money for wage payments, 
and for small miscellaneous transactions included under the term ‘petty cash’; while for 
settlements with each other they usually prefer checks. Each person strikes an equilibrium 
between his use of the two methods of payment and does not greatly disturb it except for 
short periods of time. Whenever his stock of money becomes relatively small. and his bank 
balance relatively. large, he cashes a cheque. In the opposite event, he deposits cash. In 
this way he is constantly converting one of the media of exchange into the other. A private 
individual usually feeds his purse from his bank account; a retail commercial firm usually 
feeds its bank account from its till. The bank acts as intermediary for both. . . . An 
other reason why money and checks each have separate spheres, tending at any given time 
to maintain a fairly definite relation to each other, is that cash and checks are, generally 
speaking,sused by different classes. Wage-earners for the most part use only money, while 
the professional and propertied classes and ‘fictitious persons’ (i.¢., corporations, partner- 
ships, ete.) use mostly checks, At present probably over half of the families in the United 
States use no checks. . . . In a given community the quantitative relation of deposit cur- 
rency to money is determined by several considerations of convenience. In the first place, 
the more highly developed the business of a community, the more prevalent the use of 
checks. Again, the more concentrated the population, the more prevalent the use of checks. 
In cities it is more convenient both for the payer and the payee to make large payments 
by check; whereas, in the country, trips to a bank are too expensive in time and effort 
to be convenient, and therefore more money is used in proportion to the amount of business 
done. . . . There is, then, a relation of convenience and custom between checks and cash 
circulation, and a more or less stable ratio between the usual deposit. balance of the average 
man or corporation and the usual fund of money kept in pocket or till.’’—Irving Fisher, 
Why is the Dollar Shrinking, pp. 73-4. 


Similarly, Professor Kemmerer emphasizes the degree to which credit is psychological: 
‘<very transaction in the credit world involves confidence. For example, I take a note to 
my banker, have it discounted, and have the proceeds placed to my credit; I then pay debts 
by means of checks drawn against the deposit so created. Here is one of the’ commonest 
of business transactions; observe, however, the amount of confidence it involves. I place 
confidence in the person whose note I take to the bank to be discounted, the bank places ’. 
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confidence in the drawer of the note as well as in myself, the indorser; I place confidence 
in the bank when I trust it with my deposit, while the person to whom I pay my check 
placed confidence in me when he trusted me for my purchase, and places confidence in me 
and also in the bank when he accepts my check. If we should trace the check through sev- 
eral banks and’ clearing-houses, the amount of confidence found to be involved would be in- 
creased many fold.’’? (Money, etc., Pp. 82.) : 

But Kemmerer no less than Fisher sees a close connection between bank reserves and 
prices: ‘‘A change in the relative supply of money generally first makes itself felt in altera- 
tions in bank reserves, and through them tends to affect prices in something like the follow- 
ing order: prices of call paper, prices of foreign and domestic bills, prices of securities, 
prices of other time paper, wholesale prices of produce and merchandise, prices of real estate, 
retail prices, and finaly wages.’’—Kemmerer, Money, etc., p. 86. 


Sir David Barbour holds to the old view: ‘‘The man who possesses goods which he is 
prepared to pledge as security can, no doubt, get an advance or loan from a bank, but 
banks cannot make loans to any amount without regard to their reserves of gold, and it would 
seem more reasonable to hold that a great increase in the quantity of goods would lead to 
each man getting a less amount of eredit measured in pounds sterling in proportion to the 
quantity of goods pledged and dealt with in the market, and to a consequent fall in prices, 
not to a rise. In other words, a great increase in commodities, while the quantity of gold 
remained the same, might naturally be expected to lead to less gold, and not more gold, 
being exchangeable for the same quantity of commodities... . . On the other hand, a banker 
will not allow his reserves of gold to remain permanently higher than he considers necessary 
for the purposes of his business. To do so would amount to neglecting to take a profit in his 
business which could safely be secured, and that is a course which the banker does not adopt. 
When his reserves are in excess of his requirements the banker lowers the rate of discount, 
issues credit to a greater extent, and sees his reserves eradually reduced to the amount below 
which he considers it- unsafe to allow them to fall. . . . The modern system of credit, as 
carried out with the assistance of banks, exercises an important economic influence, but the 
economy in the use of money which it effects is the measure of its influence on the average 
jevel of prices.’’ Barbour, Influence of the Gold Supply on Prices, 30,35 and 62. 


Professor Nicholson may be quoted as follows: ‘‘It is easy to show that all credit rests 
upon a basis of gold. The necessity for such a basis imposes a threefold limit wpon a rise 
of prices due to an inflation of credit. In the first place, although wholesale transactions 
are for the most part effected by credit instruments, there are still in every country a great 
mass of payments which require either metallic money or some form of simple legal tender | 
such as bank notes. Such, for example, are the payment of wages and a large part of retail 
transactions—they require ‘eash’ in the form of metal or notes. Thus in the end a drain 
will be made on the ultimate banking reserves of the country. As a consequence there will 
be a rise in the rate of discount for advances, and this rise in the rate will impose a check on 
the expansion of credit. 


_ Secondly: Under the supposition of a general rise in prices in any particular country 
owing to credit influences, a stimulus will be given to imports—the foreigner seeking the 
dearest market to sell his goods—and a check to exports. Thus the balance of international 
indebtedness will turn against the particular country, and a foreign drain of gold will ensue. 
If there is simultaneously an expansion of prices in all the great commercial countries, this 
particular effect would not be felt, but the accumulated internal drains would strain the 
metallic reserves. 

Thirdly: Apart from these considerations, namely, the effects of internal and external 
drains of gold, another influence is sometimes of importance. The price of gold is fixed by 
law (as already explained), and accordingly, so far as the raw material is concerned, the 
price of gold ornaments is also fixed. If, then, through credit, prices could rise indefinitely ,— 
if there were no real check to the rise in prices of commodities,—these prices would be dis- . 
tributed im continuously increasing profits and wages. But if we suppose that all money 
incomes (dependent on industry) are doubled, trebled, and indefinitely multiplied, whilst 
eota ee sce in price, every one can buy gold watches, plate, and other ornaments to 
: yee greater extent than before. This exceptional demand for the arts can only be met 
CE ar hes Sear ie ge ee SE ti or from the reserves. We thus discover a 
Res as ah ane ie : ek a) uae inflation of prices. At the present time, taking 
Mica, ei 7 She demand. for the arts already absorbs a large part of the annual sup- 
po ae vat any exceptional demands must fall upon gold used as money in some form.) 
J. 8. Nicholson, Principles of Political Economy, II, 133-5. 

Pee epee SRS pay eS this pomt, that gold theorists do not deny that an 
Sa ee ee pas ee pinoie: the volume of credit. Buteas a rule, such in- 
eae Danek ile tiods. : anssig (Bulletin of American EHeonomie Association, 

» Pp. 65) says: Though I would by no means go the length of Professor 
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Laughlin’s reasoning, which seems to imply that every act of exchange supplies automatically 
its own medium of exchange, it does seem to me that our modern mechanism of deposit bank- 
ing supplies an elastic source of deposits, which, for considerable periods, enables them to 
run pari passu with the transactions and loans resting on them. In the end, an increase of 
deposits finds its limit in the volume of cash held by the banks. But there is some elasticity 
of adjustment, by which loans and deposits increase as fast as transactions, or faster; and 
this accounts in no small degree for the rise in prices during periods of activity. The 
phenomenon shows itself most strikingly in stock exchange loans, especially in a center like 
New York. There the business creates for itself quasi-automatically its own medium of 
exchange. I suspect it is undue generalization from operations of this sort that has led 
Professor Laughlin to take his extreme position—a position which I can not but think un- 
tenable. ’’ 


Note XII. ‘‘I believe that the amount of the circulating medium is the effect and not 
the cause of the variations in prices.’’—Tooke IX, p. 462. So also Sir Robert Giffen: ‘‘It 
is the range of’prices as part of a general economic condition which helps to determine the 
quantity of money in use, and not the quantity of money in use which determines the 
prices.’’ 


‘‘This healthy development of trade is checked nowadays only by the scarcity of gold, 
which causes every country to watch jealously its holding of gold, since no one knows whence 
gold, once lost, may-be re-obtained. In a sense, therefore, the amount of money in cireu- 
lation depends on prices, and not prices on the amount of money.’’—Otto Arendt quoted by 
Soetbeer, Afaterialien. j 


“‘T believe that.to a certain extent price is actually the cause of money. If the growing 
scarcity of agricultural land, or the increase in population and the increased demand for 
agricultural products without an increase in land, should increase the marginal cost of pro- 
ducing agricultural products, that would tend to increase the exchange value of these pro- 
ducts. Even without any increase in the gold supply, this would cause each unit of product 
to exchange for a little more gold; then, in order that a given number of exchanges in agri- 
cultural products could be carried on, it would be necessary to have a larger number of 
ounces of gold, or a larger number of gold coins, or some other form of money of given 
denominations to do the money work. This, in other words, would necessitate a larger 
supply of money; and, if other forms than gold were not forthcoming, it would necessitate 
that a larger proportion of the stock of gold should be coined into money in order to do 
the work. Thus, without any increase whatever in the world’s total gold supply, there would 
come to be an increase in the proportion of that supply used as money, or in the amount of 
gold coin actually used in circulation.’’—T. N. Carver, Bulletin of the American EHeonomic 
Association, April, 1911, p. 64. 


‘‘Changes in the quantity of money are at once a cause and an effect of changes in 
the general price level.’’—Hadley, Heonomics, 197. 


To this argument the reply is made that high prices cannot increase the supply of gold: 
they tend rather to drive money away from localities where they prevail, and to discourage 
mining, even though by encouraging trade they should increase the need for co0lde she 
price level is normally the one absolutely passive element in the equation of exchange.’’ 
Fisher, Purchasing Power of Money, pp. 169-172. 


Note XIII. ‘‘The reader may ask whether some change in the velocity of circulation 
of money or in the value of trade will not necessarily occur as a direct consequence of the 
increased quantity of money. The answer to this question is in the negative, but this answer 
will be better understood after we have seen on what causes velocity of circulation and 
volume of trade depend.’’ Irving Fisher, Why is the Dollar Shrinking, 49. Elsewhere (p. 93). 
Professor Fisher has classified the causes affecting the velocities of circulation of money 
and deposits as follows :— 


1. Habits of the individual. 
(a) As to hoarding. 
(b) As to book and credit loans. 
(c) As to use of checks. 


2. System of payments in the community. 
(a) As to frequency of receipts and of disbursements. 
(b) As to regularity of receipts and of disbursements. 
(c) As to correspondence between receipts and disbursements. 
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3. General causes. 
(a) Density of population. 
(b) Rapidity of transportation. = 
va 

‘The larger the per capita trade of a community, the more rapid the turnover of money, 
and presumably of deposits, which is simply what we should expect on general principles ; 
for it merely means that the larger the scale of any business operation, the greater the 
economy of the use of cash. . . . From this conclusion the surprising result follows: that 
though an increase of the world’s volume of trade tends directly to reduce the general level 
of prices; nevertheless, if that increase is greater than the increase in the population so 
that there is an actual per capita increase in the volume of trade, then this exerts, as an 
indirect effect, a counter tendency to raise prices by increasing the velocity of circulation 
of money and credit. The meagre statistics referred to may, it is true, not be typical; 
but, taking them as we find them, they indicate that a trebling in the per capita trade 
causes a doubling in the velocities of circulation of money and credit. This strongly sug- 
gests the conclusion that any effect on the price level from an increase in the volume of 
trade, so far as it is an increase per capita, is more than half counteracted by the indirect 
effect on the velocities of circulation. . . . It cannot be shown, for instance, that (except 
during transition periods) there is a tendency for an inerease in the quantity of money to 
decrease its velocity of circulation.’’—Irving Fisher, Why is the Dollar Shrinking, pp. 189- 
141. 


Note XIV. Irving Fisher, Bulletin of the American Economic Association, April, 1911, 
p. 37. Professor Fisher amplifies this contention as follows, (Why-is the Dollar Shrinking, 
94): ‘The truth is that so far from the general level of prices depending on individual 
prices, each individual price depends in part on the general level of prices. Thus the price 
of sugar is a ratio between sugar and money. Any one who buys sugar balances in his mind 
the importance of the sugar to him as against the importance of the money which he has to 
pay for it. In making this comparison the money stands in his mind for the other things 
which it might buy if not spent for sugar. If this general purchasing power of the dollar 
is great, money will seem precious in his mind, and he will be more loath to part with a 
given amount of it for sugar than if its purchasing power over other things is small; that is 
the greater the power of money to purchase things in general the less of it will be offered’ 
for sugar in particular, and the lower the price of sugar will therefore become. In other 
words, the lower the general price level, the lower will be the price of sugar. In still other 
words, the price of sugar must sympathize with prices in general. If they are high, it will 
tend to be high, and if they are low, it will tend to be low. . . . Let us, then, once for all, 
give up any thought of studying the prices in the price level singly, and, instead, consider 
them in the mass. We shall see that it is a question of the flow of money and its substitutes, 
and the flow of goods in return for them.’’ 


Brace adds (Gold Production and Prices, 73): ‘‘A commodity may have a price ten- 
dency common to all commodities arising from changes in the value of gold. And that 
tendency may be smothered in some cases and magnified in others according as it is affected 
by various material and psychological influences. And there may be numerous tendéncies 
affecting commodities and groups of commodities, all working at the same time and all 
having influence at different points in determining this complicated thing we* call price.’’ 


On the other hand, Professor Kemmerer, a quantity theorist, objects to the illustration 
of a tide: ‘General prices are but a combination or composite photograph, as it were, of 
individual prices. Professor Fisher’s illustration of the ocean would be more apposite if he 
ealled it a lake whose level was continually changing, and if he considered each particular 


pe as eae sn to the bottom.’’—Bulletin of the American Economic Association, April, 
Pp. oe 
Ae she Mu 


Nicholson also says (Money, ete., p. 350) that the price level is ‘‘but an expression for 
the sum total of an infinite series of particular prices.’’ 


It is interesting to add here the statement of Cairnes (Essays, p. 6), nearly half a 
century old, on the situation which existed in England during the sixties. Cairnes’s argu- 
ment deals with the point of general changes in the price level: ‘‘ But prices having risen, 
to what is the rise to be attributed? Here, too, as I have said, there is a divergence of 
opinion. Amongst economists I think it is pretty well agreed that the advance is, at least 
in a large measure, due to the effects of the gold discoveries. But, on the other hand, there- 
"i pane ae “i Ee writers, and in general of all who view the question from _ 

standpoint of practical business, a strong dispositi i a 
the influence of this cause on paren te pene Teh Sega aay Teun 
prices is not disputed, but it is referred to such causes as ‘the recent re a 

ae ; s great development of 
trade,’ ‘changes in supply and demand,’ or ‘the effect of strikes’; and the facts seeming in 
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each given instance to be traceable to one or more of such influences, the incident of an 
increased abundance of gold is regarded as something superfluous and irrelevant, and which 
need not be taken account of in seeking their explanation. Such a mode of argument, how- 
ever, I do not hesitate to say, implies a fundamental misconception as to the nature of the pro- 
blem to be solved. For to show that an advance of prices is connected with a development 
of trade, with changes in supply and demand, or with the action of strikes, is not to prove 
that it is not due to the gold discoveries. An increased supply of money does not, and cannot 
act upon prices, or upon the value of the metal composing it, in any other way than by being 
made the instrument of trade, *by affecting demand and supply, or by furnishing employers 
with the means and motives for advancing the wages of their workmen; and, consequently, 
however clearly the advance may be traceable in each given case to an occurrence of this 
nature, the problem still lies open; nothing has been done towards determining the question 
whether the increased monetary supplies may not have been an indispensable condition to the 
realization of the advance. . . . I venture to lay down broadly this proposition, that, when 
an advance in the price of any of the great staples of industry becomes definite (monopoly 
apart), there are two, and only two, adequate explanations of the fact; either the cost of 
producing the article (understanding by cost, not the money outlay, but the real difficulties 
of production) has increased, or the cost of producing or obtaining meney has diminshed.’’ 


Note XV. ‘‘The real price of money is not the market-price of goods, but the hire- 
price paid to owners of money for the use of money. Now what do we mean by the owners 
of meney? We have just said that the ordinary tradesman who receives money in payment 
for goods is not rightly regarded as owner, but only as temporary occupier of the money. 
But there are people who own money, using it as a permanent possession, and letting it out to 
others who only want a temporary use of it. These people are bankers. They are the only 
people who are large owners of money, whose business capital consists chiefly of money. 
The real price of money is the price paid to these persons for the use of money. In other 
words, it is the hire-price not the purchase-price that is the real ‘price of money.’ The 
distinctively financial use of ‘price of money’ is the true use.’’ Hobson, Gold, Prices and 
Wages, p. 153.) He adds, however, (p. 155, footnote) that ‘‘part of the rise in hire-price, 
rate of interest, may not unreasonably be considered a result of a continuous upward move- 
ment of prices.’’ Cf. also Helfferich Das Geld. 


To this Irving Fisher returns a flat denial: ‘‘The rate of interest is often called the 
‘price of money,’ and it is inferred that the rate of interest depends upon the quantity of 
money on the market. The trade journals tell us that ‘money is easy’ in Wall Street, mean- 
ing that interest is low, or that it is easy to borrow money. Or we are told that ‘the money 
market is tight,’ meaning that it is hard to borrow money. We often hear the argument 
that the present high cost of living cannot be due to any plentifulness of money, because 
if money were really plentiful, it would be ‘cheap,’ i.e., the rate of interest would be low. 
Probably the great majority of unthinking business men believe that interest is low when 
money is plentiful and high when money is scarce. But this view is fallacious and does 
not agree with the facts. . . . We must remember that interest is not only the price of 
money, but also the price in money. Thus the rate of interest is found in dividing, say, the 
$5 paid per year by the $100 cash for which it paid. Both the numerator and the de- 
nominator of this fraction are expressed in terms of money. Inflation ultimately works 
equally on both sides. . . . We shall find that the real importance of the quantity of money 
lies, not in the so-called money market—the loan market—but in the general level of prices. 
Curiously enough, in the popular mind the exact opposite is commonly supposed. It is be- 
lieved that money greatly affects the money market, but has little or nothing to do with the 
high cost of living. (Why is the Dollar Shrinking, 21.) 


And again: 


_ ‘he very abundance of gold available in the world has stimulated credit until this 
credit has outgrown its own basis and bankers begin‘to claim that they have not enough gold. 
They ought rather to admit that credit has been over-stimulated. Credits are based on re- 
serves, not reserves on eredits. The trouble is really, not a deficiency of reserves, but an 
‘excess of loans and deposits. It would be as foolish for us to try to make gold overtake 
inflated credit as for a man to chase his own shadow. It will in the end make the inflation 
_all the worse to pour more gold from the mines into the banks, It will merely keep up the 
Vicious circle until broken by a crisis.’’ Irving Fisher in Cotton and Finance, Vebruary 15, 
1914. 


Taussig agrees: ‘‘This need of specie, or its equivalent, for the common transactions 
of everyday life helps to explain an odd phenomenon, to which reference has already been 
made; namely, the common complaint of scarcity of money at the very times when total 
purchasing power is most abundant and prices are highest. If an expansion of deposits and 
other credit devices has caused prices to go up, more of everyday money is called for at the 
all 
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banks; for at the higher prices more of the smaller denominations is needed for the con- 
venience of exchanges.. Hence banks feel a drain for cash, and they complain, and the 
business community echoes the complaint that there is not money enough. The real difficulty 
is that total purchasing power has increased, and that, therefore, there is occasion for more 
use of every sert of money; while at the same time the bank resarves on which the swollen 
credit currency depends have become proportionately smallei - sometimes even absolutely 
smaller.’’—Principles of Economics, I, p. 437. 


Layton: ‘‘It has frequently been argued that the low rate of interest, together with 
the faet that the combined bullion reserves of the leading countries of the world increased, 
are signs that there was no lack of gold, and that the fall of prices must be attributed to 
other than monetary causes. But it is quite possible for capital as a whole to be so 
abundant that the general rate of interest is very low, though there may be actually at the 
same time a comparatively small supply of currency. Under such conditions profits are de- 
pressed, but a large volume of business will probably be done at low prices; and while the 
abundance of capital continually adds to the productivity of industry, the absence of pur- 
chasing power in consumers’ hands means that producers compete with one another to sell 
their goods, lower their prices, and talk of the volume of production being in excess of the 
world’s demand. Thus a low rate of interest is not necessarily incompatible with a relative 
shortage of the precious metal. The test of the sufficiency or otherwise of the gold supply 
‘3 the rélative levels of the bank rate of discount and the general rate of interest on loanable 
capital over long periods. Both may be low, but if the former is consistently above the 
latter it indicates a shortage of gold.’’—Introduction to the Study of Prices, p. 66. 


Nore XVI. Even Marshall, who describes himself as holding ‘<the old-fashioned opinion 
that was expressed by Mill,’’ says (Appendix to Final Report of Gold and Silver Commission, 
p. 2): ‘I accept the common doctrine that prices generally rise, other things being equal, 
in proportion to the volume of the metals which are used as currency. I think the changes 
in the other things which are taken as equal are very often, perhaps generally, more im- 
portant than the changes in the volume of, the precious metals. ’’ 


Similarly Laughlin (Principles of Money, p. 327): ‘‘To be sure, it will be said that 
the quantity of money as compared with the money work regulates prices, other thyngs being 
equal; but if the ‘‘other things’’ are so important that changes in the quantity of circula- 
tion on a marked scale are not followed by corresponding changes in the price level, then that 


is equivalent to proving that the ‘‘other things’’ are of more influence than the quantity of 
money. ’”’ 


Similarly Giffen, (Hssays on Finance, 2nd series, p. 102): ‘““Compared with such in- 
fluences as good or bad harvest, wars, and the like, or the waste caused by indulgence in 
alcohol or other extravagances; the changes in money, except those of the most extreme kind, 
must be insignificant. ’’ ; 


_ Hobson (Gold, Prices and Wages, p. 149) says: ‘‘There are two conditions under 
which propositions so qualified may be admitted as useful and, true for scientifie or for 
practical purposes, One is that the ‘‘other things’’ whose ‘Cequality’’ is assumed as 
trifling in character, of the nature which is designated friction in mechanics, or «personal 
equation’’ in the art of observation. The other is that the other things are either known to 
be so contrary in disposition, or so numerons in independent origin, that there is a sound 
presumption that they will cancel out. In either of these cases such a qualification may not 
impair the validity of a law. But if the other things are important and do not tend to cancel 
out, they may destroy the entire value of the proposition. Now this is actually the case 
with the ‘‘other things’’ here treated as negligible. For among them are such things as the 
expansion of banking facilities, the financial reconstruction of great industries so as to in- 
erease the proportion of wealth available as security for credit, and a development of pro- 


fitable foreign investments on a scale of unprecedented magnitude and celerity. It is clearly - 


in these regions of commerce and finance that we have the chief explanation of the enor- 


mous expansion of credit which has been upon the monetary side of the equation the prin- 
cipal cause of rising prices.’’ 


; aes (Gold Production and Prices, Chap. V) enumerates the ‘‘other things’’ admitted 
oy : e gold theorists as important, as follows: comparative facility of production, 1.¢., pro- 
gress in civilization and industrial development; the law of diminishing returns as applied to 


ee population; banking organization; and other equally large and determinate 


Ne of prices, Mulhall, Schoenhof and Tooke and Newmarch are ex- 
Thou h tone of the method of accounting for price changes by currency variations. 
ae 6 Mill more than anyone else stereotyped the doctrine, he added the warning that it 

d become ‘‘the foundation of a greater mass of false theories, erroneous interpretations 
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of facts than any other proposition relating to free interchange.’’—Principles, Book ELL 
Chap. VIII. : 

Irving Fisher’s summing up in behalf of the equation of exchange is as follows (Pur- 
chasing Power of Money, p. 296-7): ‘‘If any one has ever really imagined that the price 
level depends solely on the quantity of money, he should certainly be corrected. But the 
really important matter is that students of economics should appreciate the existence of a 
law of direet proportion between quantity of money and price level—a law as real, as im- 
portant, and as fundamental in the economic theory of money, as Boyle’s law of direct pro- 
portion between density and pressure is real, is important, and is fundamental in the physical 
theory of gases.’’? And again (page 320): ‘‘Only those who fail to grasp the signifi- 
cance of what a scientific law really is can fail to see the significance and importance of 
the quantitative law of money. A scientific law is not a formulation of statistics or of 
history.’ It is a formulation of what holds true under given conditions. Statistics and history 
ean be used to illustrate and verify laws only by making suitable allowances for changed 
conditions. ’’ ; 

Kemmerer (Money, etc., 10) says: ‘‘Take for example the theory of projectiles in phy- 
sies. A common procedure is, first to describe the path of a body projeeted with a given 
force into a perfect vacuum, then of one projected with the same force into an atmosphere 
absolutely uniform throughout, then into an atmosphere varying in density at a perfectly 
uniform rate, and finally, into atmospheres of the kinds actually realizable. Now the first 
three conditions, as everyone knows, can never be perfectly realized, and yet the physical 
theory of projectiles has obtained an almost absolute degree of accuracy.’’ 


Nore XVII. Thus Irving Fisher (American Economic Review, Sept., LOND) eee ne 
general level of prices in the world is determined by the other five magnitudes which are 
joined with it in ‘the equation of exchange.’ No other considerations whatever are relevant 
—trusts, tariffs, trade unions, shorter hours, limitation of output of labour, exhaustion of 
the soil, concentration of population in cities, middlemen, Advertising, over-capitalization, 
restrictive legislation, cold storage, pure food legislation, sanitary legislation, food adultera- 
tion, the ‘individual package,’ extravagance, world armaments, wars, old-age pensions, unem- 
ployment, etc.,—except so far as these factors affect one or more of the five factors in the 
equation of exchange which alone can act on the general level of prices. All the causes above 
enumerated and many more may, of course, affect the price level by affecting these five 
factors, but not otherwise.’’ , 


And again: ‘‘The proper mode of conceiving these other influences is to regard them 
as influencing prices, not directly, but indirectly by influencing one or more of the five 
factors (M, M?, V, V1, and T) on which, and on which alone, the price level (P) directly 
depends. Of these anterior or indirect influences on the price level the most important seem 
to be: first, the increase in the world’s gold production, to which is chiefly due the increase 
in M noted; second, the concentration of population in cities, which has inereased V‘; third, 
the increase in banking facilities which has increased M*. Doubtless numerous other factors 
exist less important than the three mentioned.’’ 


This would seem to imply that the means of mitigating the effects on prices of such 
agencies is through the currency, though Professor Fisher would not forego direct remedies. 
See Note B to chapter IV of this section. 


Nore XVIII. Laughlin (Bulletin of the American Hconomic Association, April, 
1911) places the emphasis as follows: ‘‘The effects of tariffs and taxation, unionism and 
higher wages, and changing agricultural conditions in increasing expences of production in 
all industries are so patent as to require no enlargement. . . . The whole raison d’étre of 
monopolistic combinations is to control prices, and* prevent active competition. As every 
economist knows, in the conditions under which many industries are to-day organized, ex- 
penses of production have no direct relation to prices. . . . Furthermore, we must face the 
fact of increasing riches not only in this country, but all over the world. New wealth makes 
a liberal spender. The retail dealer finding his expenses increasing tries the experiment 
of charging his richer customers an increasing price. The newly rich pay and do not feel 
it. But what can the poorer unorganized buyer do when retail prices are raised? . . . Thus 
we\have reached a point where we have to pay almost whatever anyone asks. Organized 
buyers are the only offset to organized sellers. Moreover, rising prices due to high expenses 
of production, or to combinations of sellers, present a paradise for speculation. A move- 
ment upward based on facts can be easily converted into a further rise based only on specu- 
lative manipulation. A rise of prices which brings large profits to a combination, thus direct- 
ly affects-earnings and gives especial opportunity to speculation in the securities of indus- 
trials. . . . While the presence of gold serves as a fund of lawful money in reserves,- the 
spread of speculation has gone on seemingly unaffected by the new supplies of gold. That 
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is, speculative conditions may arise and disappear antecedent to and seemingly independent 
of the gold supplies.’’ 


Norr XIX. Even Mr. Hobson and Sir George Paish regard the present rise as due first 
to “‘money’’ expansion. The important increase in the money supply, however, they be- 
lieve, has been on the credit side, this in turn being due to rapid industrial development, 
enabling an increased proportion of property to figure as security, together with an exten- 
sion of banking and financial apparatus,—at the same time that production has been falling 
off: ‘‘We then get the following order of events: A concurrence of a rapid development of 
the system for supplying credit on hire, with a similarly rapid development of opportunities 
for making profitable use of credit (i.¢., an expansion of supply and demand for credit), 
has brought into the world markets an enormous volume of eredit. The demand for this 
eredit has kept full pace with the supply, tending to exceed it, so that the hire-price has 
risen. The actual increase of money mainly consists of an expanding volume of credit, based . 
primarily upon goods and hired out to business men. It is this volume of hired money that 
accounts for the acceleration of the supply of money which in the various markets confronts 
the retarded supply of goods, and so, in accordance with the only view of the quantity 
theory that has any meaning, automatically raises prices.’’—J. A. Hobson, Gold, Prices and 
Wages, p. 159. 


Newmarch, himself an opponent of the gold theory, says (VI, p, 215-6): ‘‘A simili- 
tude employed by Adam Smith will assist us in this difficulty. He compares the funetion 
of money to the function of a highway. <A highway facilitates and entourages traffic ; 
and the broader, smoother, and longer it is, the greater its efficacy as an instrument or 
machine conducive to production. And in this similitude we seem to find the trve answer to 
the problem. An inadequate stock of money produces evils very similar in their nature to 
the impediments, the accidents, the disappointments, and the suffering, material and moral, 
occasioned by the pressure of a large and swelling traffic within the limits of a narrow, 
irregular and unsound road. And still greater are the evils, when the road is not only inade- 
quate in width, but insufficient in length; when it is not only incapable of bearing all the 
traffic, but also incapable of carrying it more than half way to its destination. To increase, 
therefore, the stock of money is almost the same thing as to impart to production the im- 
pulse which would be communicated by the conversion of a common turnpike into a railway; 
or by extending across Chat Moss a highway which formerly ran no further than the margin 
of the bog. And to increase the stock of money year by year is very much the same thing 
as to construct, year by year, a new and additional network of railways. 


Norg XX. ‘‘A fuller, larger and more certain body of facts is the first requisite. . . . 
The accelerating pace of internationalism, through trade, investments and migration of labour, 
is a factor of baffling significance. Statesmen and economists alike have been slow to recog- 
nize that the increasing domination of world markets for goods, capital and labour is rapidly 
encroaching upon the efficacy of purely national policies in all matters of vital economic and 
social import. The determination of prices, and through prices of the material conditions 
of work and life, is more and more passing beyond the control of local or national group- | 
ings. At present they are drifting into a more and more fortuitous condition, as regards 
most trade and most people. This tendency will bring increasing uncertainty and anxiety 
into the lives of men unless some organized endeavour to understand and to control these 
world-movements is set on foot, Hobson, Gold, Prices and Wages, pp. 187-8. See also Note 
on Proposed International Conference on Cost of Living, Section (2), Chapter V. 
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CHAPTER IL—HISTORICAL SKETCH OF PRICES. 


; The discovery of America is usually taken as the starting point of definite 
information as to the metals of the currency, with which in the earlier centuries 
the history of prices is closely bound up. In the case of prices in England, the 


histories of Arthur Young, Anderson and MacPherson, Tooke and Newmarch 


(the latter according to Nicholson ‘“‘the most laborious and judicial work on the 
historical side of Political Economy ever written’’), and Thorold Rogers enable 
changes to be traced continuously and with accuracy from about the middle of 
the thirteenth century.* 


For many centuries previous to that era there had been little or no change 
in the general low level which prevailed, and for a hundred years thereafter 
(1250-1350) the same steadiness was continued. (See Note A, Mediaeval and 
Ancient Prices.) The first great change came with the ravages of the Black 
Death (1349, 1361-2 and 1368-9), which, by the sheer havoe it created in the 
ranks of the labourers, caused wages to advance rapidly and materially (50 per 
cent).| Prices followed somewhat slowly for fifty years, thereafter remaining on 
the whole steady for about a century and a. half (1400-1540). They had 
reached, however, during that period, a level distinctly higher than that which 
had been characteristic throughout the middle ages. 


The American Silver Discoveries, 1540-1640.—The rise caused by the Black 
Death, notable and permanent as it was, was. entirely eclipsed two centuries later 
by that which followed the discovery of the stores and mines of the precious 
metals in the New World. Within the space of forty years (1540-1585) prices 
showed the enormous gain of 150 per cent., while wages advanced by 60 per cent. 
The debasement of the currency by Henry VIII. confuses the record, and 
generally imparts an element of uncertainty as to the duration and extent of the 
rise.§ In the opinion of Adam Smith and of Newmarch, the advance in England 
was not noticeable until 1570, but was very rapid after it began. When its first 
violence was spent, the upward tendency continued somewhat more slowly until 


about 1640, when it all but ceased, having in the hundred years sent up the 


- general level of prices by approximately three and one-half times. 


historians and other writers, such as Eden in England. 


. *Newmarch (History of Prices, Vol. VI, app. i) distinguishes thus between different periods in the 
records of English prices:—(1) from 1401 to 1580, when there were only “Casual Quotations’ by 
(2) from 1581 to 1770, when there are “‘several 
independent series of Annual Quotations,” e.¢., the Eion Tables used by Adam Smith. (8) From 1771 
to the “present time’ (1857) when there are “Official Series of Annual Average Prices, obtained under 
Legislative Authority,” e¢.9., the official averages in England obtained under the Corn Acts. 


ondition of the labouring classes in 


* +The most striking example of a great improvement in the ¢ 
f the Black Death’—J. 8. Nicholson, 


English Economic History is found immediately after the occurrence 0 
Principles I, p. 341. 
§Newmarch VI, pp. 370-8. Rogers has described the debasement of the currency under the Tudors as 


bsequent degradation of labour over a long period. See Macaulay’s 


one of the principal causes of the su 
es q age of 1695, For 


graphic account (Chap. XXI) of the sufferings of the labouring classes before the recoin 
@ concise review of coinages in England see Nicholson, Principles, III, pp. 400-2, 405. 
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The following prices illustrative of the effects of the American discoveries - 
are from Thorold Rogers (Vol. V, Chap. X XVI) :— 2 


- 1541-1582 1583-1642 Rise. 
RiGee pau ame byt Arn Sik es on ey tS RO We OE Une foe ee wile 13s. 104d] 36s. 1d. 2,6084. 
Barley Aiog Sei een atte eee ee eae et ae ee ee 8 534 19s, 98% 2,3538 . 
ORG rang Bae omits ae Sony A oop Ra ace et oe. tas erie 5 54 12 5 2,2748. 
Beets. ii tnnn age rey nna eer eT INT ee kek ety ieee Me ae eal i! 7 2 5% 1,5526. 
so) Aol en een reomier e rnc Ta ATE nin Py SO ANE RP OMe Rare nhs tid 6 4 13 10 IeAon 
Seite ome See nh NA pall at ey, ec Ry MIRON Se aaa OE ty M4 10 1034 14 6 1,3308. 
Candles: Sia tatinn canbe one ma i og een ay Te ak iter HES Alas 2 74 4 2% 1,611Y. 
TROD yeahs tect et ean ee ee ON icy Me a Ree oe RE Lai 26 284 33 114 1,2893. 


A further table, constructed by Rogers, to illustrate the increases which 
took place in the sixteenth century is as follows :-— 


my 


RATIO (TO UNITY) OF RISE OF PRICE SHOWN BY COMPARISON OF 1541-82 WITH 1401-1540. 


T-—live stook:and poultty 3/3... sss suns sev uaa neue a. 2 aloes 2.62. 
TL—Grai of alll Kinds. 0000.5... ( po icig ba ve ds Peed: (Panne Sin le ee Se 2.40 
Hit —Farny produce and salt)... 01 eee sli sess ching) vem ey vet elieeg ebay aan a 2.53 
LY.—Labour,: mechanical and agricultural sso vise 44s, Susaisdot yn: ee ne 1.60 
NTR, edie wince ssa wale a bouc eae See bien oan eae ete) ee rr 1.62 
V Ee SBUEL sg ies uxis iis sg agen s aioe dw agin fey opie 0s ere sean mls Jy a Re lcrg  pele ae aera 

Vit >~ Building, material and naila... 6.5 sai iw tu op. 64 on et 500d; ale een eae Aad. 
WETE Meets i) 0. ae de le en teh nes cee Mecca eye 26 en ne 1.88 
PT BnOa fa. Aiea ce Eee ow Sue etwas y's HWW gle cles oie ee deadiees ee gaa 2,08 
eC OLMIN Goh Shes 5), En Ie te te oN eek ho eee 3 uhacahe as idl ed Ra gE tie eel i ea 212 
Ais--Paper and parehments 2 lic ey aes nh <0. «0 aan Jct bs sy en alr 1.50 
AT Fomelgn produce, Westetny sa. Psalec i c0s4-o. 0442 dee tts Og. hee aie Slee 2.03 
XIII.— & »  Andiat noe eek ci sae sin 4 oa oa 3 6 bboy 9 tone a ee er ees 1.88 


It is generally conceded that the great rise of the 16th century was due 
to the new silver from America.* Statistics are searce, but, on the other 
hand, cause and effect are not overlaid by the mass of phenomena that must ~ 
be taken into aceount in a modern investigation. Silver was then the chief 
medium of exchange, and the business of the world was transacted in specie 


to a degree and in a manner that has long sinee been abandoned. The existing 
stock of the precious metals was small, and the accretion to that stock was at 
once enormous and rapid. Silver and capital were synonyms. Further evi- 
dence of the connection lies in the fact that the rise In prices was very notice- 
able in Spain, where the new metals first appeared, extending afterwards to 


the Netherlands, and gradually throughout Europe, as the silver became dis- 
tributed.+ 


* ON 


he discovery ef the abundant mines of America reduced, in the sixteenth century, the value of 
gold and silver about a third of what it had been before. . - The discovery seems to have been the cause 
of this diminution in the value of Silver in proportion to that of corn. It is accounted for, accordingly, 


in the same manner by everybody; and there has never been any dispute either about the fact or about 
the cause of it.’—Adam Smith, ; 


tSee Cliffe Leslie, Essays in Political Economy, No. XIX, London, 1864. Sce also lL. bh, Price, 
Money and its Relation to Prices, p. 86. Newmarch’s summing up (VI, 418) ig very interesting: ‘The 
impulse imparted, in the Sixteenth Century, to Trade, to Discovery, Enterprise, and Production, and im- 
parted, in some considerable degree, by the discoveries of the American Mines, was so powerful and rapid, 
that the Increased Demand for Gold and Silver so far counteracted the effect of the Increased Supplies, 
that, at the culminatng date of 1640, Prices had risen only 200 Per Cent; whilst the then Total Existing 
Stock of Gold and Silver had increased 600 Per Cent. As an inference drawn from the records of the 
time, we have the fullest warrant for concluding that “any partial inconvenience that might ensue from 
the effect of the American Supplies of the Sixteenth Century in raising prices, was compensated and 
repaid a hundredfold by the activity, expansion and vigour which they impressed, for more than one ¢en- 
eration, upon every Enterprise, and every Art which dignifies human life or increases human happiness.” 
An account of .wages and prices and of the general condition of the labouring classes in the sixteenth 
century is to be found in the opening chapter of Froude’s History. i : 


& 
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The Seventcenth and Eighteenth Centuries, 1640-1810—The remaining 
sixty years of the 17th century were characterized by steady prices and 
gradually mounting wages. Similarly, during the first three-quarters of the 
18th century, the changes in the price level were unimportant, though the 
general tendency was slightly upward both for prices and wages. About the 
time of the American Revolution, however, this tendency suddenly gathered 
momentum, and with the appearance of Napoleon a very rapid rise set in. 
In the space of twenty years prices doubled, while, if one compares the first 
decade of the 19th century with the first half of the 18th, prices had increased 
by two and one-half times and wages had doubled. 


Young’s summary table of prices and wages (reprinted from the article 
on Prices in Palgrave’s Dictionary of Political Economy), which was prepared in 
1912, and the accompanying chart (reproduced from Laughlin’s Principles of 
Money), based on an inquiry by Sir George Shuckburgh, a fellow of the Royal 
Society, in 1796, will be interesting at this point. 


PRICES AND WAGES IN ENGLAND, 1200-1810. 


COMPARATIVE STATEMENT FRAMED BY ARTHUR YOUNG, IN 1812. 


Yoop. W AGEs. 
¢ 
Beef, Mutton 
Ae Veal, Pork, 
Period. Wheat. Barley Butter, and Agricul- | Carpenters 
Oats. and Bacon. tural and 
Cheese Labour Masons 

= EXE OTOL > AiG ae igier Relee VE eeeee at nay Pees Sets 5% CUT 1 nod Rater Gael Cau Seek aces 34 ; 
EHO OA Ra) ose Be Acne ee ote eb eee tae GLE 614 5 pots Rapti tig: reac eae tetera ee # 434 414 
LAGU OOM trie ten ee os Foe ee corte Re ea 3 ama: aati > TAP IE a (i ear ev oes aa 5% 534 
ACSI) Meee Se, Bea su statmies Whetins ctevemtrieree by 6 ASTD ein eetterstaalin ads rence 5% 414 
TUR NORE OS ln RR SR Grace rarer eon ce Say 914 OWae Wetere curren tcl|irs catia tess 8 7 
TEGO a 0 bp ees each ca reg eae cee 914 ny LOA Mier ete ees, Se 12% 11% 
HANES 5 Seis aces at en een Po Cee eee 734 714 (UAV ee aS cen 10 
NG SHSL OAS 2 Ray ie SE ee ie cee ea ORC ili! 11 Do ea Ns) cesk™ spe rte 124% 
ROMA SPU Sein Foe cic eae soe amb ote lage ooeeskenerel 13 16% OW siekips sae aoe 1634 
TCO BERD) | auc ced pa Ae Sees ee nC aE Car a20) 20 PO ae bap ors le Pe ata 20 20 
PZB 1 SOO bra ale = he ol rahe oe = hee Rig ers Aa ta aR 1 11% gOS lib Reractearpeck 14 


Shuckburgh’s chart is based on several articles of agricultural produce and 
wages. It shows an excessive rise between 1550 and 1795, and has been severely 
criticised by Hallam and other writers. (Newmarch, VI., 386). Young's table, 
it will be seen, shows no such rapid advance. 
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D’Avenel’s investigations in France show a rise of 200 per cent, between 
te and 1675. His table (quoted in the Dictionary of Political Economy) 
ollows :— 


PRICES IN FRANCE, 1200=1800. 


Equivalent 
Agricultural - Carpenter of Day’s 
PERIOD. Wheat. Labour Day Day Wages of 
wages wages Agricultural 
Labourer. 
Francs 4 In 
S per Francs. Francs. ~ Kilogrammes 
: hectolitre. of beef. 
ONS AO) ps Crk nce OGRE Oa mIRC Coa 3.96 (Ova Haste tea MP Signy terri eon Sat 1.78 
TOS IERTSSOR Soe ae ee a eter ae hi euc, bhspay ewe aan 6.89 0.67 0.92 2.19 
B15 el 1G oi cena Oa 9.00 0.90 ie 3.33 
| BUMSAUSD SS, Bee a RIO OS Caen ne Gra? Ginn ts OR OnE 4.79 0.64 0.97 3.04 
3 OSS SI enon Dae eer hook 9.50 O27 1-07 2.60) 
MES ETO O MEI aee erect oleicies Riel cin teas totale eiaioeergissie 0 Ue 17.75 0.76 Ly 1.8% 
TR Se E5170 sc pean aie SIGE ieee Oke oo nO 14.75 0.80 1.10 1.83 
i UADEIAROS & Ae gia cleo cine SietneiG © Opin be od AOR cup 12.90 0.69 0.98 1.70 
EFAS LAG Boles bs AUR aT Re aC ees SR na 13.91 0.76 1.02 1.44 


The general stability of prices during the 125 years which followed the 
absorbtion of the American glut of the sixteenth century existed side by side 
with a gradual, though considerable, increase in the supply of the precious metals. 
But commerce had meanwhile grown tremendously. The trade of Hurope with 
the East (the opening of which Adam Smith regards as almost equal in import- 
ance economically to the discovery of America) had begun. Production 
flourished, notwithstanding the devastating wars of Louis XIV.t The Bank of 
England had come into existence. But the inflated prices of the close of the 
BHighteenth Century and of the era of Napoleon would plainly owe a good deal 
to the universal disturbance and destruction of property.* Gold production, it is 
true, had fallen off, though the suspension of specie payments was an influence 
on the other side. The interpretation of this period is particularly controversial. 
Especially is this true as to the effect of the inconvertible paper currency 
under which English business was conducted until 1820. (See Note B, Tooke & 
Newmarch on Prices prior to 1814). 


An interesting light on economic conditions in Upper and Western Canada 
during the opening decade of the 19th century is thrown by, Bulletin No. 12 of 
the Departments of History and ‘Economics in Queen’s University, Life of the 


‘Settler in Western Canada Before the War of 1812, by Adam Shortt. Wheat, 


furs and potash were then the only exports. Current prices were :— 


Domestic Produce.—Hay, per hundred pounds, 37% to 50 cents; oats, per bushel, 37% cents; 
timothy seed, per bushel, $1.25; wheat, per bushel, 75 cents to $1.25; flour, per barrel, $4.00 during 
most of the period, occasionally $5; buckwheat, per bushel, 37% to 62% cents; flax seed, per bushel, 75 
to 8714 cents; whiskey, per gallon, $1.00; potatoes, per bushel, 50 cents; lake salmon, 20 to 25 cents 
each; salt salmon, $10 per barrel; hickory nuts, per bushel, $1.50; herring, per half-barrel, $2.25; corn, 
per bushel, standard price 50 cents, occasionally 65 to 75 cents; beef, per pound, 4 to 5 cents; fresh 


+Tooke lays emphasis on this. (History of Prices, Vol. te) 

*British foreign trade nevertheless prospered exceedingly, imports rising from 19% millions in 1792 
to 30 millions in 1809 and 32% millions in the last year of the war (or 66 per cent, from the -beginning 
to the end of the war) while exports doubled and shipping grew by 21% times. Tooke, however, points out 
(Vol. I, p. 107) that the rate of increase was as rapid during the peace preceding 1793 as during 
the succeeding war. 
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pork, per pound, 5% to 7 cents; pickled pork, 8 to 10 cents; mutton, 8 to 10 cents; fowl, 12% cents 
each; cows, $16.25 to $17.50; young hogs, $1.25. 

Coopered Articles Made in the Seltlement.—Churn, $1.25; pail, 50 cents; flour barrels, 40 cents each; 
meat tub, $1.00; pork barrels, 62% to 87 cents. 


Imported Articles—Salt, per barrel, $2 to $3.50; per pound, 3% cents; scythes, for mowing, $2; 
bar-iron, per pound, 12% cents; bar-steel, per pound, 37% cents; nails, per pound, 20 to 30 cents; to- 
bacco, per pound, according to quality, 181% to 25 cents; hats, $4 to $5.50; upper leather, per side, $4 to 
$5.50; a pair of uppers for shoes, 62% cents; glass, per pane, 6_in. x 8 in., 15 to 18 cents; sugar, 15 
cents per pound; tea, per pound, $1 to $1.12%% cents; iron, for pitchfork, 18% cents; chairs, 87% cents; 
spinning-wheels, $5. : 


Wages.—These varied greatly, but the following are actual payments: A man, a boy and a pair 
of oxen, 1 day, $1.00; a man working one day in the harvest, 75 cents to $1.00; a boy for the same, 60 
to 62% cents; oxen, per day, without driver, 3744 cents; for spinning three pounds of yarn, 32 cents; 
for spinning 5 pounds of flax, 6214 cents; making shoes for a woman, $1.75.* 


Lhe Modern Pertod.—With the resumption of payments in gold by the Bank 
of England in 1820, we may be said to emerge into the modern commercial and 
financial atmosphere, Statistically, also, we are on surer ground, being. within 
the purview of the modern index number. The three great price movements 
which ensued, and which are particularly important as the precursors of the 
present rise, may accordingly be analysed in the terms of more or less familiar 
conditions. These movements were: (1) a fall until 1849, remarkable both for 
duration and extent, leaving prices at the end not more than two-fifths of what 
they were at the beginning; (2) a violent change in the opposite direction in 
1850, continuing in effect until 1872, and (3) a fall again in 1873, which was 
prolonged until 1896 (i.e., over the space of nearly a quarter of a century), and 
which brought prices lower than they had been in over one hundred years. . With 
1897 began that upward movement continuing until 1913, which constitutes the 
subject of the present inquiry. 


In order to show the effect of these movements clearly a diagram is presented 
herewith based on the index numbers of Jevons and Sauerbeck, as combined by 
the U. K. Board of Trade, these being the most authoritative investigators of 
prices over the period in question whose results lend themselves to transcription 
in this way. (See Note © for index numbers of Jevons and Sauerbeck). The 
diagram, it will be seen, contains references. to contemporary events likely to 
influence the price-curve. It also illustrates the gold supply, not by the usual 
means of a curve of annual production, as on p. (which is more or less mis- 
leading, as explained page 57), but by contrasting production during certain 
crucial price-periods with total previous production, all of which, minus non- 
monetary consumption, continues in existence, and is, therefore, a factor in the 
monetary situation. § 


*The November, 1913, Bulletin of the New York Public Library contains a reprint of a letter wriiten 
in August, 1816, by one John Ford, a British immigrant newly landed in New York, to his father and 
mother in England. Wages of machinists in New York, he states, ranged from $1.25 to $2.00 per day; 
tea was $1.50 a Ib., and sugar 18 cents per lb.; beef was only 6 to 10 cents per lb., but bread was 26 
cents per quarter loaf; vegetables were higher than at home, and milk double the price; cloth was about 
as cheap as in Scotland, but the making was more than double. John Ford himself was earning $7.50 
a week “‘clerking in a shop,” and for his bed, board and washing was paying $4.50. 


§For statistics of the growth of gold stocks see page 808. 


- 
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Tur Course or Pricks IN ENGLAND DURING THE NINETEENTH CENTURY 
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1820-1849.—The fall which took place during this period has been attri- 
buted to decreased stocks of gold and silver resulting from the revolutionary 
wars of South America, losses which were only partially offset by the discovery 
of gold in Siberia during the ’thirties.* The relapse from paper currency is 
placed in the same category of infiuences, though the extent to which paper 
liberates metal has always been a subject of dispute, and never more so than 
during the Napoleonic era, On the other hand, it has been emphasized that.a 
marked increase in general production and trade took place following the 
restoration of peace and with the full realization of the great industrial revolu- 
tion and the opening of the new world to enterprise. Banking and eredit 
organization developed as never before. ‘Cosmopolitan finance’’? was born. 
Still more important from the prices standpoint is the fact that we now encoun- 
ter those periods of boom and depression in trade, ‘‘crisis cycles,’’ which have 
become so characteristic of the modern commercial and financial system, and 
which have rendered it so difficult to distinguish between temporary inflations 
and permanent changes in the price level.t| What has been ealled the first 
of these was the panic of 17993. During the period under reveiw similar crises 
occurred in 1825, 18386, 1839 and 1841. (See Note D—Crises Prior to 1850,,) 
Throughout it was a time of terrible hardship for the poor, for bread was 
high and. wages were stationary or falling. The decline of prices between 1820 
and 1849 (‘‘this great European calamity’’ Sismondi called it) appeared to 
threaten permanently the very existence of prosperity.§ . 


1850-187 2.—Prices went up very rapidly for the first six years of this period, 
remained steady for about fifteen years, then rose again. The new gold of 
Australia and California was the widely admitted cause of the first rise; com- 
mercial and financial boom of the second. 


The features of the opening years was the magnitude of the new supplies 
and the suddenness with which they were unloaded on the currency (contrasting 
with the gradual way in which gold production Since 1890 has increased ). 
Briefly stated,t Australia and California together yielded about £148 millions in 


*Jacob estimated that the stock of coin in Europe and America in 1810 was 380 millions, but that 
this had declined by 1829 to 313 millions. In other words the quantity of metals consumed in the arts 
and otherwise was larger than the contemporaneous product of the mines. Newmarch, however, regards 
this as an underestimate, preferring Humboldt’s figures as corrected by Danson. On this basis the world 
stock of gold increased from 354 millions sterling in 1803 to 560 millions in 1848, or 58 per cent, while 


extensions in the requirements for gold and silver during the forty-five years 1803-1848 had been suffi- 
ciently rapid to absorb a total addition of 206 millions to the quantity of gold; and a total addition of 162 
millions to the quantity of silver.” (Vol, Wal, pie 14) 


TNote Jevon’s elaborate precautions in the compilation of his index number to offset the effecis of 


these in order to estimate truly the influence of the gold supply. Irving Fisher’s treatment of “transition 
Periods” is in the same spirit. 


§ Tooke’s summary of causes operating on prices during the years 1814-1837 follows (abridged trom 


Wolo eiiean: 348-9): 

1, A succession of more favourable seasons. 

2..The removal of obstacles from the several sources of foreign supply; a great extension of some of 
them; and the discovery of new ones, 

3. A great reduction of the charges of importation, by the low freights and insurances incidental to a 
state of peace ; and the improved, and cheaper, and more rapid internal communications. 

4. A rise of the foreign exchanges, in consequence of the cessation of the great foreign war expendi- 
ture, and the consequent reduction of the cost of all imported commodities, ' 

Be Improvements In machinery, in chemistry, and in the arts and sciences generally, all tending to 
reduce the cost of production of numerous articles, or to provide cheaper substitutes. 

6. A reduction of the general rate of interest, and a more extensive application of individual aecu- 
mulations to reproduction at a diminished cost. : 

Tooke opposes the view that decreased production of bullion was responsible for the fall in prices 
during this period, quoting M’Culloch to the effect that “there is not, without any exception whatever, a 
single commodity that has fallen in price since 1814, the fall of which may not be satisfactorily aecounted 
for without reference to the supply of gold and Silver.” 


See Newmarch, History of Prices, Vol. Vi, p. 145: 
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new gold in the first nine years, which supplies from other sources brought up 
to about £174 millions. The existing stock in 1848 was £560 millions,§ so that 
the accretion by 1856 amounted to about 31 per cent. From year to year the 


additions per cent were as follows:t : 
BEG) pa ies Se ee carte le A een tig rae ene aan pel) 
| OG MLR RD 2 CONE ee a ee 1.6 
“TW Sa RN ER Nae SSE ee 2.4 
TURES NSLP RRS IS Sa RE | ies Ss nc ne a ROL a ee an 4.6 
aes ri a fe eS OEE hoe ee Seth view ee ele A 
SU Te id ea Chor ae a 4 4, 
eee aa Pe ie eee Gala tees Ae 
Esa PRM TO et Re AMM Liat as Jin id See's pe Scots w ND C18 ore 4.6 


Average coinages in England, France and the United States during the 
few years following the discoveries were :—* 


Great Britain. France. United States. 
tes ee! |G 9452.000" £°1,600,000 £755,000 
iG) ST Oe 2.178,000 1,080,000 1,800,000 
Hee eh ath ett, ee 0) 14925000 4,600,000 6,400,000 
Woes a ee, £4.00;000 9,600,000 12,523,000 
ee ee Mehl wok on |, .28/142,000 1,040,000 11,370,000 


Fe te ee eyes) 4.1952. 000 13,200,000 11,043,000 
Si eee iy toh, 9 4,152,000 20,480,000 10,420,000 
ay ee epee | (9 1108 000 16,417,000 8,233,000 
or ee 6802, 000 20,334,000 6,000,000 


Little wonder that alarm was felt by economists, drawing on the ex- 
periences of the 16th Century, when they saw the Bank of England reserves 
doubled in five years while discounts fell precipitously. Trade boomed with 
the new demands from the gold fields and the new purchasing power of the 
gold diggers. The Crimean. War and the Indian Mutiny added to the demand 
for goods. Speculation was rife. All this culminated in the panic of 1857.4 


i 


§Newmarch. Others place this total considerably lower. 
+Newmarch, Vol. VI, p. 235. 
*Newmarch’s estimation of absorption, 1848-56, (Vol. VI, p. 157) is as follows :— 


New Supplies of Gold, AISA See Orda cheep hele. gon0 © Sb) 6 tide “oocits aula ty aoe 174 Mins. 
Addition to Gold Circulation :— 
Of United Kingdom.... .-- ::: Ee OWA OM See ae Peo OO Oy 20) Mins. 
Gis TESGHNCGLS! 2, os RRS nae RELA, oe I ONL ODP ang dca eaehis 60 i 
Eye Lapavticlel (LEICA a Gy Ren ane a ian i: KOs aan SR Se Sede ert 50 
iso. 
Of Australian Colonies ... +--+ +++ <'° Re, SLE a es es eo gaae 10 4 
Ot vOalitormia eeiein sets meeeis Pete «Puss Je ete ete tees ie ch 8 Ae i 
Of Turkey, and East of WUTC De mibeociedcutseye Sere A CHAT CeO ae 5 eid os ees 10 : 
Of Brazil, Egypt, and Portugal Lgl Senin Amey race Gah eS mgr top gare roe 10 
170 Mins. 
Leaving unaccounted for ... --- ZN 


4“The immediate causes of the collapse of unsound speculation (in 1857) were the strain imposed 
by the Crimean War, the exportation of the precious metals to the East for investment in railways and 
payment of an adverse balance of trade, and a financial collapse in America. The consequent dram of 
gold was met by a suspension of the Bank Act and a rise in the Bank rate to 10 re cent.’—J. S. 


Nicholson, Principles, II, 212. 
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which, however, only checked and did not reverse the movement of prices. 
(See Note E, on the Effect of the Australian and Californian Discoveries.) 


Prices in Canada, 1848-1858.—It is’ interesting to nete that Canada during 
these eventful years was drawn strongly in the wake of world-wide conditions. 
On many other grounds, moreover, the resemblance between the general economie 
situation in the united provinces during the ‘fifties and that which has prevailed 
in the Dominion during the past decade is so close as to be extraordinary.§ In 
order to illustrate this more fully the accompanying table of prices during the 
eleven years 1848-1858 has been compiled. Reducing the prices to an Index num- 
ber (by making prices in 1852 equal 100) the following result is shown: 


1848 — 94 
1849 — 95 
1850 — 86 
1851— 94 
1852 — 100 
1853 — 131 
1854 — 158 
1855 — 187 
1856 — 167 
1857 — 167 


1858 — 124 


By comparing these numbers with the Jevons and Sauerbeck numbers for 
England quoted on pp. 42 and 43, it would appear that the price-rise in Canada 
during the ‘fifties, just as in Canada during the past decade, was more pro- 
nounced than in Great Britain. On examining the circumstances connected with 
the rise during the ‘fifties, their general similarity with recent conditions is still 
more significant. There was the same ‘‘take-off”’ in the price-rise from a period 
of extreme depression, the year 1849 being one not only of stagnant business 
but of political unrest as well. Then, as recently, the basis of the new-found 
activity was in the opening up of new areas to settlement and development. 
In railway building no less than $100,000,000 were spent in Canada between 1849 
and 1859 (an amount estimated to be equal per capita to that so spent since 
1900), the new systems including the Great Western, the Northern, and the 
Grand Trunk, while $11,500,000 were Spent on canals. There was relatively the 
Same inflation of government and municipal borrowings. There followed an im- 
mediate increase in employment, immigration, wages, prices, imports and general 
mereantile and manufacturing development. Then. as recently, the chief price 
advances occurred in native products (bread, meat, poultry, vegetables, fruit, 
dairy products, domestic Service) in the local supply of which a pronounced 
falling off developed, butter and eggs being imported in large . quantities 
from the United States. Wheat touched $2.50 a bushel. Railway building in- 
duced a real estate boom of enormous proportions, and a rapid growth of the cities 
at the expense of the rural population. Labour unrest was widespread, the en- 
hanced cost of living being the claim on which increases in wages were con- 
tinually being demanded. Then, too, as recently, the middleman was charged 
with causing the rise, and his reply was the same—that producers’ costs and 
the expensiveness of doing business made the prices he was charging necessary. 
The check came in the form of a financial stringency and set-back, the effects of 


§See a paper by Dr. Adam Shortt read before the Royal Society of Canada, May 26, 1914. 


COST OF LIVING 785 


which were many years in disappearing.* Not until the ’nincties was the con- 
fidence of British capital restored in Canada as a field for investment. The 
parallel, however, between the two periods does not hold beyond a certain point. 
The inflation of the ‘fifties occurred at a time when industries were on a small 
scale and their policies intensely individualistic, and when financial and com- 
mercial organization were all but non-existent. The general structure of business 
is to-day on a much more stable basis, financial organization being not only gen- 
eral within the country, but being international as well.t 

As already stated, a period of steadiness succeeded the rapid rise of 1850-56. 
There was a crisis in 1866.§ Later on, however, the cumulative effeets of the 
American, Mexican, Austrian, Danish, Italian and Franco-Prussian conflicts 
threw their influences into the scale for higher prices, notwithstanding the impor- 
tant acceleration in production which had taken place. Profits were extraordinar- 
ily high, though wages rose continuously and rapidly throughout the périod, so 
that there was little suffering involved for the great consuming public, especially 
as food prices felt the rise least. The ‘‘extravagance of the age’’ was a subject of 
frequent comment.t The period concluded with a final outburst of speculation 
ending in 1872.** 


*“The period between 1852 and 1857 was a time not only of great economic expansion, but also of 
great economic change. The development had been overdiscounted by sanguine Canadians, and hence 
values collapsed when the crisis arrived. Of the long depression that followed, a leading cause must he 
sought in the slowness and difficulty of the adjustment to new conditions brought about by the introduc- 
tion of railways, extension of public works, roads and bridges, shifting of the routes of commerce and 
alterations in the chief industrial pursuits of important districts. The statement may be made with 
especial force of Upper Canada, or Canada West, where the real estate excitement had been higher and 


the increase of railways greater.’’—Breckenridge, Zhe Canadian Banking System, 165-6. 
“The years of 1852-57 will ever be remembered as those of financial plenty and the saturnalia of 
nearly all: classes connected with railways.’’—T. OC. Keefer, Highty Years’ Progress of British Norih 


Ameriea, 221. 

fA striking illustration is the manner in which English finance came to the help of American during 
the crisis of 1907. A more recent example is the rapid lowering of the Bank rate in England on ihe 
outbreak of war with Germany. in August, 1914. On July 31 the rate went up from 4 to 8 per cent and 
on August 1 to 10 per cent. Six days later it fell to 6 per cent, and on August 8 to 5 per cent. In the 
crisis of 1857 the rate stood at 10 per cent for six weeks, and in the Overend-Gurney crisis of 1866 for 
fourteen weeks—both of which were what Mr. Chiozza Money calls ‘‘old time financial peace crises.”’ 

§“The crisis of 1866 was preceded by the usual period of steady trade, leading as before to an im- 
mense growth of companies, which was partly stimulated by the Limited Liability Acts. The special 
feature was the-creation of finance companies formed to float other companies. A drain of treasure to the 
East was caused by the expensive imports of cotton due to the failure of American supplies, owing to the 
Civil War. The crisis was precipitated by the failure of Overend-Gurney and Company, and was again 
met by a suspension of/the Bank Act and a sharp and great rise in the Bank rate.’—J. 8. Nicholson, 
Principles, Vol. II, p. 209. Nicholson elsewhere (pp. 212, 214) remarks with regard to conditions up to 
1896: “Since 1866, the periodicity (of crises) has not. been so well defined and the references to the 
statistics indicated do not give such uniform results. A great inflation of trade and speculation followed 
the conclusion of the Franco-Prussian War, a depression set in about 1873, and a revival seemed to begin 
in the autumn of 1879. Since that year there have also been fluctuations in trade and occasional out- 
bursts of speculative activity in limited spheres. . . . The failure in recent years of the periodicity to 
assert itself in so marked a manner as before may be due to some great restraining influence, such as the 
continuous fall in prices, or the suppressed fear of the outbreak of a general war.” . 

tThe Cornhill Magazine for May, 1864, (pp. 566 et seq.) in an article entitled ‘‘Money and Manners,” 
says: ‘That living becomes every year more expensive in all the great cities of Europe and that even the 
unfrequented by-ways, formerly no less alluring in their cheapness than in their sequestered simplicity, 
are rapidly rising to the tariff of towns, are facts painfully impressed on all residents.” For comparative 
prices in Germany, early and late, the writer quotes Riehl, Kulturstudien aus drei Jabrhunderten, In- 
teresting contrasts are made between North and South Germany, &c. Of. also Patterson The New Golden 
Age, II, 94. 


**It is interesting to note in this connection the estimates of the London Economist summarized by 
Cairnes (Essays, pp. 159-165) as to the distribution of the Australian and Californian gold during the 
years 1858-1872 :— 


Retained in England.... ... ... . £ 68,000,000 
ty Continental Europe eS eae 105,000,000 
be Portugal and other countries.... 12,000,000 
a GRAIIOniCacsrecrasae Mrmr ito i sree a teee 8,000,000 
i India and the East 90,000,000 
3 Australia 26,000,000 


Total preduction.... .. £309,000,000 
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WHOLESALE AND FARMERS’ MARKET PRICES, CANADA, 1848-1858. 
1848 1849 1850 1851 1852 | 1853 
Article. Market. ‘Unit. | [J | 
LO es Mar. Oct. | Mar. Oct. | Mar. Oct. | Mar. Oct. | Mar. Oct. | Mar. Oct. 
sod. }s.d.j} ed.) 6. d.j}s.d.| acd) | sods js. a) sd. eid. eid ies. ds 
Sto: }-5 0 | 4°6 0 i Mae a Hl Ye: Sei tare 4 2)4 916 10 
Wiheat..23/20% Montreal (Gazette)/Bushell] 5 6/5 6;4 9/4 6/4 4/4 7314 8/4 0/4 3)4 53)5 0] 7.0 
Toronto (Leader)...} “ 3) Medline LOn Gens 
ees sale tl cool Sete heats Fibre Wren trac Reo egy hy 
15 to |15 9) 9 3 21-3818" 10120) (0120) 68 oo” 
Hours yt af Montreal (Gazette)|Barrel.)17 0 |16 0 [24 6 /21 6 ]10 0/23 38 |21 6 |19 0 |20 3 |20 6 |27 6/36 0 
| | | 
| 17 6 |21 3 |30 0 
MBorOnpox(bealen)y ccs! oe Ae ape s'l ls «cchakise lipscsace.o%s Iherseepate nilraacscmetse tee bsclsere ener ant area ae apne 20. 0 1226 135) 0 
: | | 
Do a sted (6) 5 Ya fs a pe UA ago FG} bras ad nt Ua Da ea 
Ootss ck ree Montreal (Gazette)/Bushel] 2 0}1 4/1 2/12/12 6)1 5/1 812 Tit Sha SATO aaa 
Ly Bed eae eas: 
Toronto: (Leader)..0} “*  |.<..0. has oe eae Ie sekercns cll areecbote etl ohare ne }icaug.s tell l igo, erated toes Ree ine L412. “Bi 2059 
[ 45 0 |50 0 |75 0 
11) ee Woronton(bedder)a/.| Pons leper &leae cial ckenn a aero oe eee literate hee rove dull ogee Maa cae 60 0 |60 0 |80 0 
25 0/20 0 20 0 32 0 40 0 
Beelnisce vss ct Montreal (Gazette)|100 Ib 135 0 |27 6]|......|...... 20 20 seen mie. «feetsl | 4054-0 Fp tn On) eee ee 42 0 % 
| 15 0 |20 0 |29 2 
Toronto (Leader)...| “ 20 0 |25 6 |41 8 
y | 0 210 210 4 
Mutton........ pronto (Ladder)... Lbs ll 8, 5 | nepeecdel die svddhercedcal« sees. (Upeee etal aa 0410 310 43 
: 23. 9 |25 6 128 +6 
Or Servet ear oronto}(eader)) yeLO0 TbSiay Ba |e alerts | yee eee nae caliehiame & 25 0 |27 6 |30 0 
‘ 3 40 0/40 0 
Baconyeey o:.00-% Toronto: (edderys 71100 Tbs) 5 allel. Seated cy alee ene Hitec aad oe eae em i 5 45 0 |45 0 
ee 0 10 ee 
Butter (fresh) . ..|Montreal (Gazette).|Lb....| 1.2 ty OM sere arate castle Sill ke Ua haat ae ol 0 74) 0 7 1 3 0 ‘oh . i 6 10 
Toronto (ieader) ial GG ile ese piers teal gle ea ociaras| eeeeel ‘ Pe ese BN Serre 5 ; 9 i 2 
0 9;0 5s jet) 
Biggs. vo8 oti Montreal (Gazette).|Doz...| 010] 0 6/...... Bache Drs Tee Sia pus: «heard flere cosrteall eee aoe ecco al eee ee 
rene eee diaeseclesastalasccastetars als axctitabsee | tues e meee ee 0 : 0.40 } s 
Z (One 58 ews 
Potatoes......, Montreal (Gazette).|Bushel]/ 2 6 | 2 01......|...... DT Gb ess clase cap, RSH Senta ie Tem | Ps (oe 
DOEOUGe: (eager ite Er mips act ees as ott La ei ee 3 é ane i 0 
; 2 Bid -8 29 
Mois ns cee Montreal (Gazette). |Pair..|) 2 6]2 0|......|...... Sit (O. il8 ek aclhaae anll aeee  me 
“ Ie Sapo ol eae 
CE ey Meta Pee NCAR WT PR eee Al Ceti) Were yy, ot fll 2.40 2 Cree +6 
Wool........ LOL” RP 
) .-|Toronto (Leader). .|Lb....|...... | ssrabevWaahistavate' d'art oe afyaetelliscocerete ail Seba coha afl erates | eee | ema 1.45.4 ES 
Fides. «, e.ciGees i 3 20 0 {20 0 
¢ peoteite: (Lender) HUN Tie cicente Ne eh sol ak cae Yes | jg stalemate 21 3 |21 3 |25 0 ? 
| 
Coal...... +..../Toronto (Leader). .|'Fon ..|...... lektiaitiarmlats tatereaditaas ekcle chee st Sone 
Firewood ......|Toronto (Les ‘esd | | 12 6.|12 6 [12 6 
| oronto (Leader) . . Cord. .| Lar Nae pelea Rieteiand Pine Ceara ees pink ey ern) are 16 6 |17 6 [17 6: 
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5 “1854 1855 1856 | 1857 1858 


Article. — Market LER iy teh eR Se AE eR (ee ee cs oa See 
May Oct. | Mar. Qet.* | Mar. Oct. | Mar. Oct. | Mar. Oct. 


Se denesadonia: delhigs de | s8-°d.11''s, de t's. de ued, Wkacd al ated 


9 3 

Wikesttriims.. or Prictict,e ict Montreal (Gazette)|Bushel| 8 9| 8 0|...... 9 6 
Toronto (Leader). .| “ GG een On lkcdan OoidOs O50, OF Bude 6 a 8 Wones 
Gece to) Me 10 1100-6 |) 5 6.16 981.609 15.78 | a 05. 

. 42 6 |40 0/47 6/43 9 

Plgurtesc ee otto tieisbeiescec ans 5 Montreal (Gazette)/Barrel.'48 9 140 6 150 0 145 0 
33.4 [32 6 45.0127 6 128 9 |22. 162532176 
Toronto (Leader)... ieee Olas rom4O) OniAze ata ODT, (0 130) .Onlode ive 24 0 

27 | t-108 

ORCS 2: 8: Shy Weer eee are Montreal (Gazette}|Bushel] 3 9|3 0/2 9|2 0 
RR emeo. ae 8 SOM Damon? ied 276: SG 1 103 
Toronto (Leader)... is ZaLOS el eae tO sks: . oa soeer oe kOe a: TOM OE buGH oes OM 


70 0 \80 0 |120 0 |80 0 |90 O |48 0 |48 O [56. 44, 40 0 
Hane irer tat ets tices «+ Toronte (Leader).../Ton. .|80 0 {100 0 |140 0 /155 0 |140 0 |76 0 \72 0 /80. 66. 9 156 O 
62 6 65 0 
IB Cena reer Freer ciacintyssacnets Montreal (Gazette)/1001bs'60 0 65 0 /52 6 1|70 0 
; 227 Gai2p) OR 60127, 6 127 6.123; 40) 20. 16. 16 0 
Toronto (Leader). .. * 130. 0126) 318! 3/80. 0 181 6/24 0 (338 0 128, 22. 20 9 
} 0 3210.5) 43 
IMiGCHO en mayest vaio xe oea Toronto (Leader). .|Lb....; 0-5 | 0 6|0 5) 0 53/0 5} 
27 6 0 0 33 9 |36 3 |28 0 |38 0 |30.  |22. 
PONE ve. 20g os sew eta satree Toronto (Leader) . .|100lbs/85 0 /35 O |35° 0 |386 3/40 0/29 O |41 O 1/34. 26. 24 0 
35 0 45 0 40 0 
BACON i Tete Mee wcrecoes PROronsoOMdeaden ws1| LOOUDS One OmtoUi sO: 150! 5 Obata cveretars lle oleraveil cjnyarte, il arated v/tVancrsta) enn llelane ata 36 0 
Butter Gree) ince Seid. esis ace Montreal (Gazette) . TTS ee seal eae Sir gett Ite ont Wsectaretr cu eisavtctoxe || pera salle oeuevea asi Neees Ieee eloce akere cists 
. O20) Pe hI. s Cho hy ad ce ph eoee tad 
Toronto (Leader) . . - CO LORE yitot Oktelemom bl wombat Die ce Sentral oie wOuGh et re 
| 
IBD celta ta Sh ,...|Montreal (Gazette). Doz Serine une Siaenaras so ay Mosel eSdgda|jaaawos| enced) uodena\ |coo8 yer on 
010|0 8/1 3 | 10 SPOOL Ra Ony 
Toronto (Leader). .| “ Pe OO) a Or | ane d. oie LS 2 lees caters Maven aragacs, 1A) By iLO Nel bee taved Ge t53 
. i 
| 
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Toronto (Leader). .| “ So 9h 2) 6 
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The boom in Canada during these years is second only in interest to that of 
the ‘fifties. Breckenridge (Canadian Banking System, 264-272) thus outlines 
it: ‘‘The period was one of growth, great apparent prosperity and general ex- 
pansion. Thus, the total debt of the Dominion was increased from $93,000,000 
in 1887 to $141,000,000 on the 30th June, 1874. The receipts of the Treasury 
rose from $13,600,000 to $24,200,000, and the expenditure in similar ratio. 
Fifteen and a half millions of dollars were spent upon.the Intercolonial Rail- 
way, one million and a half on the canals, a million on the Canadian Pacific 
Railway. Twelve millions of the debt increase were in Dominion notes, the 
circulation of which was quadrupled from 1867 to 1874. The total exports of 
the country, $57,000,000 in 1868, were $89,000,000 in 1874; the imports, $t3;- 
000,000 in 1868, were $128,000,000 in 1873-4. Extension of the railway system 
was begun in 1871; by 1875 the mileage was doubled, being 4,826 miles as against 
2.497 in 1870. There was heavy immigration into the country. The area of 
settlement was extended. In the West the new province of Manitoba was estab- 
lished. The supply of agricultural produce was ntuch inereased, and a powerful 
impetus given to the business in produce. Building operations in Canada and the 
United States, and the rapid additions to the railway system in both countries, 
raised the price of lumber. With the increase of other foreign demands, they | 
stimulated the timber trade, and caused abnormal inflation. The speculation 
extended to timbered lands and timber limits. All sorts of manufacture were 
_ pushed to bounds which, in 1875, were acknowledged to have been unreasonable. 
Municipalities of every grade caught the infection and adopted the pernicious 
system of granting bonuses to manufacturing companies proposing to establish 
themselves in the district of the grantors. The whole series of years was marked 
by general growth of commercial operations, expansion of credit in its various 
forms, and large additions to the class of small shop-keepers doing business on 
long time. Except where related to timber production, the values of real estate 
were much less affected by the upward movement than other investments. The 
time is best described as one of increased activity in manufacture, transportation 
and exchange. The great land boom had occurred in 1857 and preceding years. 

. Yet no panic, inthe accepted sense of the term, occurred in Canada in 
1873, nor is it easy to discover the phenomenon designated by the broader ex- 
pression ‘commercial crisis’. Relaxation from the tense activity of the preceding 
period began in the fall of 1873, and continued through 1874. Thus the change 
- was gradual, though none the less complete for that.’’ 


1875-1896.—The extraordinary decline which took place during this period 
—the bottom of which in 1896, it must be remembered, constituted the ‘‘take-off”’ 
for the rise of the past fifteen years—has received a two-fold explanation, the first 
connecting it with conditions of production and the second with currency changes 
renaming valuations at a lower figure. 


With regard to the first, the progress of mechanical invention and conse- 
quent development of industry was undoubtedly extraordinary. Productiveness 
was Increased and the products of industry cheapened at a rate unknown before; 
the world’s output of commodities outran that of any previous period. Simul- 
taneously the costs of transportation were greatly lowered; the mechanism of the 
steam railway was practically re-invented; electricity became a motive power. 
At the same time capital rapidly increased in amount and organization. De- 
posits in Joint banks in England multiplied three-fold. The consumption and 
well-being of the people greatly increased. 


| From the monetary standpoint, the period was one not so much of decreasing 
supplies of gold as of Increasing demands for it, due to the great increase in 
trade and the adoption of the gold standard by several countries—Germany in 
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1871, Scandinavia in 18738, the Latin Union (by suspending the free coinage of 
silver) in 1875, the Netherlands in 1875, the United States in 1879, Egypt in 
‘1885, Austria in 1892, and Chili in 1895. Sir Robert Giffen, before the Gold and 
Silver Commission in 1886, estimated the new demands at over £200,000,000 of 
which £80,000,000 were taken by Germany, £100,000,000 by the United States, and 
£30,000,000, or £40,000,000 by Austria-Hungary. At the same time more gold 
was required for bank reserves, financial institutions, and war chests. It is to be 
noted that though prices fell in gold countries they rose in silver countries like 
India, China and Japan.* As is well remembered, the period saw the controversy 
over bimetalism—‘‘the battle of standards’’—at its height. 


Opinions differ sharply as to whether the period saw a development or a 
retardation of credit organization: organization was probably improved, though 
actual business conditions made for contraction. Crises occurred from time to 
time, but the new level was always lower than before, instead of higher as in 
1850-1872. 


On the whole the evil most frequently cited during the later years of this 
period was ‘‘overproduction’’.. The expression when analysed was found to mean 
not so much an actual surplus of goods in existence as a general inability on the 
part of manufacturers and others to produce with a profit at prevailing prices. 
The result was a general depression, with land going down, and unemployment 
present in almost every trade. The extraordinary feature is, that it was also 
a period of increasing demands, growing population, advancing standards of 
comfort, and expanding markets, with, in the centre, a persistent though only 
partial paralysis of industry. (See Note F’., for statistics of the extent and effects 
of this decline, and for further discussion of causes.) 


This brings tlie review to the year 1896 and the beginning of the present 
great price rise, the primary facts of which have been examined in Part J. The 
remaining chapters are devoted, as already explained, to an outline of the factors 
which may be regarded as broadly explanatory or causative of the rise, including 
(1) monetary and financial conditions, and (2) conditions connected with the 
expansion, production and commerce of the country. 


*Of. Atkinson, Journal of the Royal Statistical Society, May, 1897. Irving Fisher gives (Purchasing 
Power of Money, p. 244) the following index numbers on this point :— 
Gold. Silver. 

SUL Olena. Gucci yer tele at ete) oes Seat hoge nate Avi J cane N10) 100 
TEOMA MEISE RUS apes Gla oon meee Acne Casacn Berries aericee Come rath Cee 78 117 
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NOTES TO CHAPTER II. 
NOTE A—MEDIAVAL AND ANCIENT PRICKS. 


Jacob quotes the following table of prices in England in the reign of Ethelred (Cire. 
997) :— 


& 3: eee 
Pricerotva manvarglavec S| (okt. wii caleehon ates Dee U6s 93 
EMME SH OTSOm Mie a atin set a bit itn ecu eee omit 
fue URINAL CIOI CON rc. tates ole a cieaa,s wuokees renee tte 1 aS 
We Sanlage Or MMIC An ct cela cieiete sates Mame O49 4en 
LOSS ofS ele OS: at ree gee A aE ACE eee ea ones Bed er 0 7 044 
MEE SUR CONV SKIN Mets goes eva i ie ae nectene Alea veterie te 0) Gr PZ 
Memo OM Geren na ies Parnas ater toe nate dene sii ceys 0 1 104% 2 
PPO CCL Sey OFS ake, eg Maer ae aOR, RIPE id 9) ieee 
SEN A CORTE Se. Shicinetteho Oe ONL ok eo neertas 0 Oo 4% 


For more ancient times the most important single record is the edict of Diocletian, 301 
A.D., fixing maximum prices and wages. The following sample prices from the edict are 
quoted in the Dictionary of Political Economy :— 7 


RAVE pPCLIDUSHE le een aT ce tesa ener aia eec icles 271é4d. Porky per Ub... cwz.csars eee eens Ce ace ete eee 3led, 
Millet ScaPM Raine: Peas Pao WIA, aot nt es Re Aside Beet Or. dab STR Sa ee eee eee ae 216d. 
Oats eer Seek Rey ta an cach, NS A ae nie 14‘ d. Butter 32° @. .doetes em de ese eee 5 ais 
Peas ob faa ea eee so Cie ee 27 led. Séasftsh. “fs. hate ace nee ee 5d. to 7d. 
Salt TTS 9 hg RnR ts ete, CAO eee 2 Sle de Salt-tish So. i005 Soe ee ee ee Qos che 
OOUS DEL DONE ND oe e-sese cine ted ea eerie 22 to 44 d. Fowls, em pair ><... c.9. ce eve eee ne nee Lai ed: 
Tunies, according to quality of linen,.......36s. to 180s Goose; each. is fi Bs ss Le eee ee 22a. 

Oysters; per hundred)/.); 2.2 Etter 22) Ud, 


Wages with food varied from 4d to 5d for country labour, and from 10d upward for 
skilled artisans. 


) 


NOTE B.—TOOKE ON PRICES PRIOR TO 1814. 


The analysis of Tooke and Newmarch (History of Prices, Vol. VI, pp. 368-370) of the 
effect of the American silver discoveries of the sixteenth century and of the cireumstances 
producing the great rise of 1793-1814 is well known. Their summary table of Jacob’s con- 
clusions for these periods and comment thereon are as follows:— 


1 2 3 4 5 6 Uy fe 8 9 10 41 
: Exported to India | Converted into Loss by wear of | Existing} Total 
Produce of Period and other parts article of use coins casualities, in Quantity 
of Asia. and ornament etc. Form of coin 
—_— ——__—__ ; — ——_— |—_—__ ————_ of Coin | accumu- 
Periods. at end lated 
of each from 
Total Annual Total Annual} Total | Annual] Total | Annual | Period |period to 
average average average average period 
million million million | million | million | million | million | million | million | million 
£ £ £ oS as ES £ £ Vane? = 
HES de Wir iy (apa n fae 1492-1600 14.0 pity 28 . 0 CoAE 5.0 4 130.0 130.0 
337 ; 0 ott 1601-1700 33.0 303 60.0 .60 e0 ree 167.0 297.0 
880.0 8.0 1701-1809 352.0 3.20 352.0 38.20 93.0 84 83.0 380.0 
103.0 Rid 1810-1829 40.0 2.00 F120 5.61 18.0 .90 67.0 313.0 
1497.0 439.0 552.0 193.0 


Noure.—Column 11 represents the tota! quantity of gold and silver coin estimated to be in existence in Europe, 


Africa and America, at the end of each period. The 177.0 millions in Column 1 includes of necessity the stock of 
33.4 millions in 1492. 


‘““The conclusions which are justified by the facts set forth in these tables seem to admit 
of being stated as follows:— ‘ ] 


1. That until the year 1521 the annual additions made to the previously existing quantities 


of gold and silver in Europe (and say Africa), those additions being chiefly gold, were. not of 
a magnitude to produce great or sudden effects, 
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“9. That from 1521 to 1545, the disturbance of the previous state of things began to 
be felt in consequence of the large annual supplies, chiefly of silver, obtained in Peru and 
Mexico. 

‘(3, That this disturbance was greatly increased between 1546 and 1577 by the large 
supplies of silver readily obtained from the Potosi Mine, and by the increase of the supplies 
of gold and silver from other parts of America. 

‘*4, That the discovery, about 1571, of an abundant supply of quicksilver, and its effi- 
cacious application to the processes of silver mining, does not appear to have done more than 
counteract, to a greater or smaller extent, the increasing cost of obtaining the precious metals, 
more particularly silver, in consequence of the comparative exhaustion of the sources of 
supply. 

“<5, That, adopting the general supposition of the cessation, about 1640, of the decline 
in the value of precious metals as compared with commodities, it would appear that that 
cessation took place at a point—(1) when the amount of gold and silver coin (in Europe and 
America), say £160,000,000 sterling, was probably equal to no more than one-third of the 
amount to which it had attained in the course of the eighteenth century; and (2) when the 
quantity of gold and silver in the form of articles of use and ornament, say £60,000,000, was 
probably equal to no more than one-fifth of the quantity so existing during the second half 
of the eighteenth century. 

“*6, That after the same culminating date of 1640, the average annual supplies of gold 
and silver reached, and maintained for a century, a magnitude certainly twice as great as 
the average annual supply existing in the year 1640. 

‘7, That as a consequence of these premises it would appear that, subsequent to, say 
1640, the operation, among others, of four principal causes, namely: (1) the export of gold 
and silver, but chiefly silver, to India and the east, in payment for Asiatic products; (2) 
the consumption of gold and silver for purposes of use and ornament; (3) the increase of 
population and production, and éxtension of commercial intercourse into new regions requir- 
ing a constantly increasing supply of coin to maintain the former level of prices; and (4) the 
annual loss by abrasion and casnalties on the large quantity of gold and silver in use—were 
sufficiently powerful to maintain such an exact equilibrium between the average annual supply 
of and the average annual demand for the precious metals as to counteract any tendency to 
a fall in their value as compared with commodities. ’’ 


Tooke’s ‘general view’’ of the causes which were operative upon prices during the final 
stages of the great advance culminating in 1814 is as follows (abridged from Vol. II, p. 
346-7) : 

1. The frequent recurrence of seasons of an unfavourable character, there having in that 
interval beefi no fewer than eleven seasons in which the general produce of corn, but more 
especially of wheat, was deficient. 

2, The destruction of a great source of supply of transatlantic produce by the revolution 
in St. Domingo. 

3. Obstructions and prohibitions of export from the Continent of Hurope, more especially 
during the latter years of the war. 

4, The increased cost of importation, by higher freights and insurance incidental to 
a state of war generally. 

5. The difference of exchange, which in the last five years of the war averaged 20 per 
cent., thus adding so much to the cost of all imported productions. 

6, A higher rate of interest, in consequence of the absorption by the war loans of a 


 eonsiderable proportion of the savings of individuals ; such higher rate of interest constituting 


an increased cost of production. 
NOTE C.—INDEX NUMBERS OF PRICES DURING THE NINETEENTH CENTURY. 


The index numbers most frequently used for measuring price fluctuations in the nineteenth 
century are those! of Jevons for the earlier years, and those of Sauerbeck for the later. 


Jevons’s index number is the most celebrated example of a number constructed with the 
definite object of measuring the rise and fall of gold as a purchasing medium, Struck while 
comparing some statistics of prices in 1863. by the enormous and almost general rise which 
had oecurred, Jevons was led to suspect an alteration in the standard of value as. the explana- 
tion. The change he attributed to the gold discoveries of 1848-50, His first discussion of the 
question was in the essay, ‘CA Serious Fall in the Value of the Gold Standard -Ascertained 
and its Social Effects Set Forth,’” published in 1863. ' Certain papers of Newmarch in the 
Journal of the Royal Statistical Society. were the immediate inspiration of Jevons as to 

. *\ 
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method. The number of commodities selected was 39, increased in some parts of the investi- 
gation to 118. Weighting was disregarded, on the grounds that, where the object of search 
is' to reach the cause or tendency underlying all prices, one commodity is as good as another. 
A similar explanation accounts for the elaborate precautions taken throughout to measure 
such influences as the effect of periodical commercial tides, ete. In a subsequent essay, pub- 
lished: in 1865, ‘‘The Variation of Prices and the Value of the Currency Since 1782,’’ the 
scope of the previous inquiry was greatly enlarged. Using the tables of prices contained in 
the Tooke-Newmar¢éh ‘‘ History of Prices,’’ the investigation was now carried back to 1782, 
and.a wealth of material added to his previous treatment of the causes and effects of price 
variations. Jevons’s index numbers follow:— E 


(Number of Articles-39) JEVONS’S INDEX NUMBERS. (Prices 1872 =100) 
Index 2 Index Index 
YEAR Number YEAR. Number || YEAR, Number. 
| 
(hey eee etek ane oN 100 LEO 2 ered Meee 142 1888.3. eee ee 84 
1 7Sa ache. Le eae 100 aie wo Cee Neetan 136 ‘S80, te eed ee 92 
LZR AY eee ies, Zt cn wk 93 S005 oo tree tae 121 1840), fo hee Sat ee es 87 
1 URGE. eee ee ee 90 betas set ena 115 | a4) ea 85 
TSG tate eRe 3% 2c: 85 jE Wadler este Tha Se 114 1842.31: eee 75 
PSs teres SO otek ies a 87 Ea ee he EE 109 B40 des eee 71 
1 7ES em ete | TIM 87 1ST. ete ee 91 1944) 3 69 
iClear dhe 236 iRi1G sh phe ees 117 184binGe eee v4 
TOR CECT aks 87 VC Siete et ek 132 1846. .-, oe eee 74 
16s beter nt Cee ee 89 ASTON: 11 Ser eeeed 112 34728 Sea ee 78 
eee eee ee tL 93 EERO heaters cekehaer x 103 18486 2 ieee 68 
LISS Aten ot. ae 99 TDA een ene pena 04 18403. eee eepeeee 64 
YO et aa ee ae 98 S22 ich we ee ' 88 Pe ee ewe ees 64 
ee net ae ‘17 BOS. anay eae Re 89 1S. sath ete 66 
UA ee? ee eee 125 Ra 88 1858>..cedias eee 65 
[EL ale eae en ieee 110 DRO So the, Ree 103 1853 iis. Sa eee 74 
LMR ale Pe Cee se a: 118 ESOC eer ae 90 1854... See, See 83 
EDD ees gee ae ee 130 Ep Daa ta anv Rice Men gee 90 1855.00. eee 80 
1 SING) Stet tees ole Phare oes a 141 Rp eee Bed Ce =e 8i 185020.) given setae es 82 
BOR: Ap Pee ee Ts 140 WBZ er chen tony ee 79 1Sb7 i hee eee 85 
TROD Mek of Bc ali etd 110 TES0 Rs, woh adel, 81 ISBE5 Gotoh ane 76 
OSC a ee Hs} ees ee, Wanlan  e g 82 1856.5, cla ee es 77 
V(t A TB 119 1 ee Se ae eee ge 78 19604 Ste ee 79 
AIG A tee as Rees 132 RS a gsc ee 75 {8G 12% 5 ees ee 78 
L80Gie een, ae ee 130 ieee eee ee 78 LSB: se eee 79 
ae On, ee 129 18855 5. 4 ae oe 80 LS 68rt lessee. oners eas 78 
ate Naa NL ele | Pee eer Peeler 2 86 {8B4: 5c. ope eee aie 78 
ea he ce Sea 157 1337.2). Fo ee 84 1865 424) eee ree 78 
fe. 


° Mr. Sauerbeck ’s number was published for the first time in 1886, in the Journal of the 
oyal Statistical Society, and has been continued by him since, until the past year when re- 
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sponsibility for it was assumed by the London Statist. Mr. Sauerbeck’s purpose was to estab- 
lish a broader basis for calculation than that used in the well known number of the Lconomist, 


in view of the remarkable fall in prices which took place between 1873 and 1885. 


Altogether, 


forty-five articles, or series of articles,-were included, no commodity being taken of which the 


value consumed per annum fell below £1,000,000. 


for the eleven years 1867-1877. The complete Sauerbeck series follows :— 


[Number of Cemmodities—45.] - 


SAUERBECK’S INDEX NUMBERS. 


The base or standard price is the average 


[Average Prices, 1867-1877 =100] 


Index Index 
YEAR. Number Ypar. Number YEAR. 

LIST Roe ee Se See ieee oR rae 142 NS Sey eae eS oy sanas) ee kee 91 PSO Gh en cttaeia cs aise: 
URS EMO a OE: Son kaperesnes aan Some 121 ASA Se ane cece cera 83 NES Oy Gages eae Oh Orcutt one 
SON ae aan Was: Sect ck 4 aa OG 112 Aaa Da ehern is clntana 84 PROS nscerertirea ss haa atelie Pus 
1 oe CE Ty cl i ge eee a me ae 106 BAD Ree cee ae is 87 FLEES fests reese Starrs ance atthe 
TOON Rae sa oy ee sas Se 101 OA Oise Veratcrn sna tape sie « 89 ESM Oem ae sihruiocce ee canes 
EASY oes Beacon Te 103 IL G rice ean teeieteere, Soror ad 95 ibe 9) is See een porte ecne cae 
DRS Pi De oes el ache eee aR er 106 Hof Ye Salat «eR AeR sig Aste 78 LO ioe ae eaurcoet iors hota seat x 
a SStita re 9 008 Re lag eae eRe ily VS RO reetersns hrs tee ponte 74 TSB ne creer al cote cor 
22 Gertie ee scale ce was oe 100 PSO rs vena eee 77 OTA eer worl nemtar rere cs 
ie A ok Sa ante en Eee aca 97 1 aN es heme of Paes Loney Oc aD u Kiya eee Has Se ot 
PROSE Re ee Gey Cae ei 97 SBD Aere re or rouse. fone 78 JNSWACIAR VA ehe Rotts each eee 
SCO Meee ese aah ds es 93 Dota Ennis cot ole SoD Gk 95 LUCY fia Pica 1 tere Aten 
USS ORM tere ee cesre nae a eis tec 91 BUD OF aneR nile ect euein sort 102 DTS eects oteece shetyae er oe 
USSR eet chose Gisaeeeoat eae 92 isbo}o%, hate GBloat ko Oe 101 NSO hens kt et aa eat eke 
TS pet i, ier ditekoe epee 89 Shela Aig ditions SS. aes 101 TUS Tel Oeeewe cote asedente ot ci 
PSO emerole anim ckniKetae tts 2 G1 Thao Aapens acer eh Artmarteaks as 105 LSS Ie aan eee ucpetee 
Dees Bary Bevis etch aC CR RDEr Eee eae 90 iNeVel Yes had cece crc amocerd Cap 91 bot ¥- Patan sesereticy Ne oeraaene dae 
BS he Mea tiee sess at sie? gota, sre be 92 OO cctincis soe ain 94 Belek Sooners Me Aig cine 
LESS Oren eeteaae rotate ca. ares 102 PEOO Si versed eines 99 PSSA ce apertie of Sins taaers 
ASIA pe Selene eon CREP 94 bolo We cae comeae oa 98 TS Sorta tenn: seer 
ipseh PL Si an a eet ee See 99 EGR Sev sive eecee eaten el 101 LASG Meee akae eced tere 
TR SG Mei Ma seete fue bean Sie ew ore 103 SOS aeyarsdetin ces tent 103 LESS Teer ak > anne Nae 
f (Co Ri be i ce Se A 103 T8642 creciin feces ee 105 SSS er ety ce reece 
LAE Sy Spaces Sates Sere. oe 100 SGD iteee neal rar ok: 101 LSSO Mae ater ya ere 

1390 Giese eens (ects 


Index 
Number 


102 


72 
69 


68 


Note.—For Sauerbeck’s number subsequent to 1890 see Vol. I., p. 150. 
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For purposes of reference, the Faulkner index number of prices for the United States 
and the Schmidt number in Germany are added:— 


Uaice As GERMANY. 
2 ESV TES ae ee nr SE Pea NN, Gn Uc: 2 een ee ee ee 128 End 
TSETSOO In Pea ee OE ae Pee tcl ho Ate ee 131 130 
IEC TET0 ee gene y m. SRee eeeies M Oe Wee oie WE a oy Se 14 130 
GRY Gi RSC DRM Ra CCRT valet ial em. eid Se an npn eae 137 132 
JRCTEGON- SE okt See Maem Manca amieimneny yl ase abgee An. oy 115 108 
TSO TT OOUN: teaet, Stee eae nner a ADR ts My nn Be ee nt SER, Mge bs ete, 100 - 100 
BR] O)TE=UTO Manger Beats Ru ieee terre choy cep ih ae ECan ee er 117 115 


My. G. H. Knibbs (Prices, Price Indexes, and Cost of Living in Australia, 1912, p. 87) 
has constructed a world’s index number of prices from 1840 to 1912 based on the statistics 
of Great Britain, Belgium, Germany, Italy, France, Canada, the United States, New Zealand 
and Australia, weighted according to population. The result by quinquennial periods is as 
follows:— 


Period. Average. Period. Average. 
Index-Number. Index-Number 


1,038 ISSI=85, rc a te ene eee 916 
1,001 US86=90! “eee oe aaa ee 834 
1,003 | “1891052 i543. bagi deere She : 794 
1,046 L896 2900 ic cee ee ace cen nese ee 769 
1,251 1901=05 eeyd cE 22s ee ee 844 
1,235 1906=10' ' )->..3.aeaget Mpa ae eee 943 
1,163 LOTT” © PRR. a ck tbe ccc ee eee 1,000 
991 


NOTE D.—‘‘CRISES’’ PRIOR TO 1850. 


A crisis has been defined as ‘‘an arrest in the rise of prices.’’ At higher prices buyers 
cannot be found; those who bought to resell at a profit cannot do so; and in the struggle 


prices fall with a crash. J. 8. Nicholson (Principles, II, 206-9) gives the following succinct — 


account of the crises prior to 1850: 


‘* The crisis of 1793 was preceded by a period of over-speculation and undue extension 
of credit, especially on the part of country banks, and also by the conversion on a large scale 
of circulating into fixed capital in the shape of machinery and canals. There was, for the 
ume, a general expansion of trade, owing to these improvements in production. The crisis 
was precipitated by political causes, especially the war with France, the war naturally causing 
a drain of gold. At the same time there was a deficiency in the harvest. The crisis was mark- 
ed by many failures of country banks and a consequent distrust of paper and a desire to 
hoard the precious metals. The general result was a contraction of the various forms of cur- 
rency, which was met to some extent by the issue of exchequer bills to the great mercantile 
houses against securities or goods. Eventually, a continuance of the same unfavourable con- 
ditions culminated in the suspension of cash payments by the Bank of England in 1797. 


: “*The crisis of 1810-11 was preceded by a great inflation of prices partly due to the 
issues of inconvertible paper. As a consequence of the rise in prices importation was heavily 
Increased, whilst exports were diminished, and in particular all exports to the Baltic ceased. 
rhus again there was a drain of gold and a heavy fall in prices. One of the principal results 
was the Report of the Bullion Committee, which though at first rejected ultimately led to 
the resumption of cash payments (1819). 

‘The crisis of 1825-26 was preceded by a 
good credit, a low rate of interest : 
war. There was a rise in prices 


period of prosperity marked by good harvests, 
, and a general peace following a prolonged and general’ 
both of securities and commodities accompanied by over- 


my 
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speculation in companies and loans. The consequence was over-importation and a drain of 
gold. The Bank of Engtand was compelled to borrow gold from the Bank of France and to 
make use of a number of one-pound notes which had been withheld from circulation. The 
remedy against a recurrence of the evil was supposed to be found in the extension of branches 
of the Bank of England and in the establishment of joint-stock banks. What was really due 
to an inflation of prices was ascribed to a deficiency of currency and banking accommoda- 
tion. 


“‘The crisis of 1887 was preceded by a period of low prices and steady quiet trade. The 
principle cause of the crisis was over-speculation in new companies, especially railways and 
mines. The conversion of circulating into fixed capital on too rapid a scale led in the usual 
way to a foreign drain. The Bank of England was again blamed for the mismanagement of 
its note issues, whilst the real evil, so far as the Bank was responsible, was to be found in 
the mismanagement of the banking reserves, and especially in not raising the rate of discount 
sufficiently soon and to such a height as to check the drain. In this crisis, also, the influence 
of America may be cited as a contributory cause. A financial crisis had occurred in the 
United States, owing to unsound banking, and the Bank of England suddenly refused to ad- 
vance on American securities, thus giving a shock to mercantile credit. The crisis led to 
severe commercial distress, and again a remedy was sought for in currency legislation, which 
found expression eventually in the Bank Charter Act of 1844. The ostensible object of this 
measure was to check the inflation of prices by limiting the issues of notes. 


‘¢ As if to show at once the inadequacy of the remedy the crisis of 1847 supervened. It 
was, preceded by a great increase in wealth, a low rate of interest, and especially by the great 
development of railways. The principal cause assignable was again over-speculation in com- 
panies, and the immediate cause of the collapse was the failure of the harvest and the potato 
famine, with a consequent excess of imports and a drain of gold. The Bank Act was sus- 
pended, but no extra issues of notes actually took place.’’* 


NOTE E.—EFFECT OF AUSTRALIAN AND CALIFORNIAN DISCOVERIES. 


The following quotations from leading economists will be interesting as supplementary to 
the statements in the text: : 

Walker, (International Bimetallism)—‘‘The age had been one of falling prices, with 
loud complaints everywhere of depression in trade and failure of employment. Never did 
parched ground respond more joyously to the first fall of rain after a long drought than in- 
dustry and trade responded to the new supplies of gold from California and Australia. ’’ 

Jevons, (Investigations) —‘‘Now, if while the introduction of free trade, railways, tele- 
graphs and innumerable other improvements accelerated the extension of trade, no new dis- 
eoveries of gold or silver had been made, what must have occurred? Prices must have con- 
tinued in the downward course they had pursued for thirty or forty years before. But they 
did not continue in this course; on the contrary they turned upwards in a sudden and decided 
manner as shown in the-body of this tract. And this change was simultaneous with the dis- 
covery of the new gold-fields. Half the Prerogative Instances of Bacon are exemplified in 
this question, and if the philosophy of observation and common sense may be applied to 
statistical matters; we can draw but one conclusion—that prices have risen in consequence 
of the gold discoveries. ’’ 

Nicholson contrasts the sixteenth and nineteenth centuries as follows: ‘‘In the sixteenth 
century silver was obtained by the Spaniards through plundering and slaughtering the un- 
fortunate natives whose lands they had occupied, with the ostensible purpose of spreading’ 
the truths of Christianity; it was spread over Europe first of all in payment of further 
ambitious projects, and it was not till in the course of trade it reached the Dutch that its 
full effects on commerce began to be noticed. In the nineteenth century, on the other hand, 
from the outset commercial influences alone determined the acquisition and. distribution of 
the precious metals, The whole of the complicated processes by which the new gold was dis- 
tributed over the world may be explained by one simple principle. The distribution took 
place in the precise proportion in which the extended demand for commodities, which orig- 
_inally proceeded from the labourers who picked up the gold, set in motion increased numbers 

of labourers and increased amounts of capital to supply first the wants of the gold countries, 
and, secondly, the wants of those who traded with these countries.’’ (Money and Monetary 


Problems.) 


compared the prices of certain railway securi- 
h of the depression (October, 1848). Thus in 
1848, to 6544; London and North-Eastern 

Northern of France rose to 7% and fell 


*“Morier Evans, the historian of the crisis of 1847-8, 
ties in the height of the boom (August, 1845) and the dept 
August, 1845, Great Western rose to 236, and fell in October, 
rose to 254 and fel! to 99; Midland rose to 183 and fell to 64, 
to 5%.”—F, W. Hirst, The Stock Exchange, p. 63. 
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Tooke and Newmarch may be quoted as best representing the school that tends to mini- 
mize the influence of currency changes on prices during this period. Writing in 1856 they 
admit (VI, 135) that ‘‘the influence of the new supplies of gold, year by year, has ~been 
probably that particular cause, or train of causes, which has modified in the most powerful 
degree the economical and commercial history of the past nine years.’’? At the same time 
they instance other ‘‘new and powerful agencies which have grown up into gigantic dimen- 
sions since 1846.’’ These are: ‘‘the rapid increase of railways in every part of the world; 
the improvements in the navigation and speed of ships; the rapid spread of population into 
new and fertile regions; the quick succession of important discoveries in practical science, 
and the ceaseless activity with which they are applied to increase the efficiency of all mechani- 
cal appliances; and, perhaps more pwerful than all, the setting free of the enterprise, the 
industry, and the ingenuity of some of the leading commercial states by the adoption more 
or less completely of principles of free trade.’’ 


Newmarch’s researches showed that in 1850-56 prices of meat and provisions advanced 40 
to 50 per cent, and of raw materials of manufacture 30 to 60 per cent, while cotton and 
tropical products stood still, Wages went up 15 to 20_per cent, the building trades and agri- 
cultural and unskilled labour being chiefly affected. Export trade doubled. With regard to 
the advance in prices: in every instance ‘‘a full explanation of the change is apparently 
afforded by circumstances affecting the supply or the demand.’’ (Vol. VI, 2383). And again 
(p. 224): ‘‘It-is impossible to affirm that the range of general prices has been sensibly 
raised by the mere operation in the form of metallic money of new gold.’’ 


NOTE F.—THE DECLINE IN PRICES OF 1873-1896. 


The extent of the decline has been estimated at 40 per cent, being considerably more 
rapid than the decline of 1820-1849. ‘‘The recent fall of prices,’’ says Wells (Recent I’cono- 
mical Changes) ‘‘of the great staple commodities of the world has been in extent and character 
without precedent in the world’s history.’’ Professor Lindsay says (Dictionary of Political 
Economy, Article ‘‘Prices’’): ‘“It seems to be contrary to all past experience.’’ The follow- 
ing table from Layton (Study of Prices) shows how particular articles were affected:— 


TABLE SHOWING RELATIVE CHANGES IN COMMODITIES BETWEEN 1871-75 AND 1894-98. 


(Average fell 40 per cent.) 4 
Articles which fell more than the Articles which fell to about the Articles which fell less than the 
average. same extent as the average. ~ average. 
Per cent. ; Per cent. Per cent. 
Sion ineer), ener te oad (-58) Copperaaaeeant aoe (-43) (ROT eta fa arene (-83) 
Petrolsginins omnes (-58) Eiounn eee ee (-41) Oiles. (ee Sonne j (-33) 
Boda tA Reis a ork e baaet pes (-54) Winseed. steers (-41) Pidestmee ee oe (-81) 
Cotton BES a Nhe SoTL (-54) UE ereiity eae age oe (—41) ‘Beets aatecceetarsae ae (—29) 
Tea eR tape en Soe eee en ee (-54) le Yeysah ony a eee os eee (-40) Timber. 5st tne (-27) 
SUF ee bari aaa Ethics (-53) TACO. hee ts oe A (—40) Bacon cae ree (-26) 
Whéatrt-2% 25. come (-51) EN aciecins Ay eee a tet (-39) Butters eon : (—25) 
WIGOIE gece ee ero ice (-50) Potetoesiie. auntie (-39) INGuttom lee ene (-25) . 
Tron DATS sete icon ame (-49) Barleynteciics 1 ahee (-39) allowsteu\-eeeeene (-24) 
Pig-iron PAR aA tpn ae abe (-48) Oats Wer eet a (-38) Teathent: «miner, (-26) 
Maise Se EE cdots eae (-47) Nitratesas mace (-38) Coftacwras a. an ate (-10) 
SUIS fete c ro ee (-46) Coalnes ero seme ae —88) 
esd ie. ephosteseee (-37) 
RIG est: eet a Ge (—35) 


With regard to wages and the standard of living, in a paper read before the Royal 
Statistical Society in 1895, Mr. A. L. Bowley, comparing estimates of the wage level at 
different periods with, Mr. Sauerbeck’s price indexes, arrived at the following results indica- 
tive of the purchasing power of average wages :— . 
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Real Real 
DATE. Average Wagcs. DatTE. Average Wages. 
1877 
te bis Soe ace Ne haa ta Ae a LO Oe sageg Rama RSME Ry Ol man per et ot partied ssace-sstnchend wowace 139 
1880 
EM OO SEEN Nae Serr tare ces xa ysns och oye 110 IR Ro eter ae os conic tise yore at ewes V7) 
¢ 
LOR a ee ete ee hs 116 HS SGnumeetir a Seis: wee hen an 180 
iG eanee tok MS Mahdi malate ft acloyhis 3% 1384 a Sa Dee aa enehcs Meee Eee aR ane 192 


The following tables from the U. S. Senate report on Prices, Wages, etc., 1893, shows a 
like progress to have taken place in the United States:— 


RELATIVE WAGES BY YEARS 1840-1891. 
(Falkner Index Number.) 


Simple Average according = Simple Average according 
YEAR average. to YEAR. average. to 
importance. importance. 
BAO iors Mecca te yale ls oh: 87.7 82.5 WEG. hin Pee A eee ees 108.8 sblaieat 
RA Tipe Rie eae iS Miacsesve ls Posie 88.0 79.9 aS SY (Gnas at ea i le eee sbileesdl 121.8 
14ey Pos aa aee Sap ey By ora orale 87.1 84.1 SO Sere sae eae cae: Beetle 114.9 EXO 
RAR ete UL ete clots 86.6 83.0 LS60l~ se erento 119.5 HBAS 
ESAE aoe snctiong eae 86.5 83.2 ATOM Wel. Feat P lohsic pete = LSSiet 136.9 
SAD Ae Nas nt ehats utewst tig hea 86.8 SOiaG PRT Seis pinch croatia 147.8 150).3 
OS He (0h OE Bre eee 89.3 89.1 , RAO MOE Siegert la eae eee 132.2 ilo spe 
OMEN. gig Seas octet 90.8 9173 NS Og eke emer eas ae 148.23 147.4 
ERASE Hem te eee estate, oh 91.4 91.6 Bee Le. aot SoM aed ores 145.0 145.9 
JISC) et mine a enemies ER ea 92.5 90.5 TST Smee. co eae eres 140.8 140.4 
LR wri Pace eis. heme Sucks 92.7 90.9 STO. Skee toe 135.2 134.2 
Tas Ac | SePee ecanee Beet e 90.4 91.1 Dey Cee Aa Ce ORR Cea ose 136.4 135.4 
SST ek eeeroe te. De canoe ae 90.8 91.5 UST Si ute no ame Ts 140.5 139.0 
IUSe yas ae emrercies e Mies cee 91.8 93.2 a OSES Baie a asain Me Sune eae 39.9 139.4 
ISR EN Ao ae eee Miocene 95.8 95.8 TSO Rs ina Mean saree 141.5 143.0 
LSND weer, coarse ols ol 98.0 97.5 DS SAS ee en Gap ace 146.5 Ais (ON 7 
TP BBGcets Mey ree. merece esc 99.2 98.0 | USS Oe at ne seeker 149.9 152.9 
CUS ae es ae ae 99.9 99,2 = ASSO) ees eee 152.7 159.2 
i Uohitete ahh eke nme Cis 98.5 97.9 SAR tee cease testa he Vee ikataea! 
TE Te Al lal eee se a 99.1 99.7 ARSE. Me ey mice L507 155.9 
SBOE Meee unos cement d wastes 100.0 100.0 1886. 150.9 155.8 
PRGuE opie et Ao ate te 100.8 100.7 CTR 7s Se sie ee, Seer eee Doin 156.6 
SG heete A cyety s wrcecis = 100.4 101.2 LSSSr, Mareen: apes 155.4 137.9 
ESOS epee ene og Maas es x 5 76.2 81.9 AAS ance eatiee at yA me eee 136.7 162.9 
ULE Serle al le ren a 80.8 86.2 AB OO tacts nee tenes ae 158.9 168.2 
1865. 66.2 68.7 GTEC Bin & baleeri iS euracior: 160.7 168.6 
advance in wages between 1840 and 1860, and a 


The above shows that there was a slow 
advance between 1860 and 1890. 


more rapid and less regular 


numbers of the same authority (page 44) wages show a 
The following shows among other things the advance in rea 


Compared with the prices index 
considerably more rapid advance. 
1 wages in the United States:— 


( 
YEARS. 1845 | 1850 | 1855 | 1860 | 1865 | 1870 1875 | 1880 | 1885 1890 
Average wage in currency ........--+-+: 8&6 91 | 97.5 100 149 | -167 158 143 156 168 
: OLE S cyahiaciters stone’ Mahia 86 91 | 97.5 100 69 137 140 143 156 168 
Average price of commodities in currency. 103 102 113 100 Palys 142 128 107 93 92 
Value of paper currency in gold......... 100 |. 100 | 100] 100| 46] 82 g9 | 100 | 100] 100 
Purchasing power of wages.......----++> 84 . 89 87 100 69 117 124 137 168 183 
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Sir Robert Giffen’s well known essay written in 1883 on the Progress of the Working 
Classes in the last Half Century concludes: ‘‘Thus the rich have become more numerous, 
but not richer individually; the ‘poor’ are, to some small extent, fewer; and those who 
‘remain ‘poor’ are, individually, twice as well off on the average as they were fifty years ago.’’ 


The controversial literature on the period is, of course, vast. The reports of the Gold 

and Silver Commission and of the Commission on the Depression of Trade are perhaps the 
best sources of material. The former gave the ‘‘appreciation of the standard of value . . 
a leading place in the enumeration of the influences which tended to produce the depression.’ 
The latter held ‘‘that the fall in the prices of commodities may be, in part, due to an ap- 
preciation of gold, but to what extent that has affected prices we find it impossible to deter- 
mine with any accuracy. . . . We believe the fall to be mainly due, at all events, to cireum- 
stances independent of changes in the production of, and demand for, the precious metals.’’ 
Out of the abundance of matter which the two reports contain, a few typical pronouncements 
from leading economists may be taken: 


An emphatic statement attributing the decline solely to monetary conditions is that of 
Mr. A. Del Mar, M.E., in his reply to certain questions of the Royal Commission on the De- 
pression of Trade, 1886, (Third Report, Appendix C., p. 396): ‘‘The true cause has been 
—here I speak as a practical miner and producer of gold, well acquainted with the condi- 
tions surrounding its production and use generally—the true cause has been the dwindling 
product of the gold placers of California and Australia, and the utter inability of quartz 
mining as a whole to put gold in the markets of the world at the lower equivalent (in com- 
modities and services) at which it was previously put by the placer mining. This dwindling 
product of gold, suddenly and enormously aggravated by the demonetisation of silver in Ger- 
many and the subsequent suspension of free coinage for silver in France, the United States, 
and other countries, has been, in my opinion, the true cause of the recent fall in the prices 
of commodities. Your Commission asks if similar circumstances ever occurred before. Yes $ 
they occurred after a similar failure of the Roman mines, an event which precipitated the 
disruption of the Western Empire and was followed by the tremendous consequences so ably 
depicted in Sir Archibald Alison’s ‘‘Essays’’; they occurred after the dismemberment of 
Charlemagne’s empire, an event which occasioned the secret hoarding of the vast quantities of 
gold and silver which that monarch had captured in Saxony and Hungary, and had made 
into money; and they occurred again during the 18th century, when the plunder of America 
and the Orient was quite over, and the metallic product of Spanish America, although it 
continually increased under the cruel stimulus of the lash, yet it failed to increase fast 
enough to supply a rapidly-growing Europe with the materials for money. In the latter 
instance the evil effects of diminishing moneys manifested themselves in every country of the 
European world, including America; in each of them it was due to the failure of the supplies 
of the precious metals, to keep pace with loss, wear and tear, and increasing demand to sus- 
tain prices; in nearly all it was followed by similar consequences: a continued and uneven 
fall of prices, industrial distress, social disorders, turbulence, anarchy, revolution, wars, and 
the dissolution of empires. The remedy applied to all these countries points unerringly to 
the origin of the disturbances. That remedy was inconvertible paper money, which was.first 
issued by the British-American colonists, and afterwards by France, England, Austria, Spain 
and other nations. Except in England, where the fall of prices has been less than elsewhere, 
where the industrial distress was least, and where the subsequent issue of inconvertible notes 
was limited by prudent legislation and a firm executive, the remedy was applied so recklessly 
as to eventually occasion new distress and breed new disorders; but, on the whole, these were 


of a milder character than the great sufferings and the bloody outbreaks that had characterized 
the previous period.’’ ie 


Emile De Laveleye in the same volume (p. 270) says: ‘The fall of the price of certain 
commodities is due to the increase of their production, to improved facilities for transport, 
to the advance made in machinery, and to a general amelioration in all modes of fabrication 
and manufacture; but a universal fall in prices affecting all produce, even that which is in 
no way touched by the aforementioned causes, can only be explained by a general reason, and 
this general reason must necessarily be monetary contraction. Indeed simple common sense 
alone would solve the question. Between the years 1850 and 1870 all prices rose, and econo- 
mists agree in attributing this rise to ansincrease in the production of gold. Since 1873 just 
the contrary has occurred. The production of gold has steadily diminished, and silver is no 
longer allowed to make up the deficiency, a fact wholly without precedent in economic history. 
The coinage of moneys, so active formerly, has now almost ceased, while at the same time 
the exchanges affected are far more numerous than they used to be. All economists, without 
exception, teach that when cash diminishes, caeteris paribus, prices fall, and it is quite certain 
that since 1873 the stock of gold in Europe has immensely decreased, partly from the exports 


of gold to America and partly als aa : 2 : 
g So because industry is ever s 
monetary stock,’ Ay ab orbing a portion of the 


- 
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Marshall (p. 421) after quoting Tooke’s enumeration of causes as applied to 1914-1837 
(see p. 40 preceding) says: ‘‘If to these we add the setting free of middlemen’s stacks by 
_the telegraph, etc., and if we refer the fall of freights, etc., to thte development of steam 
_ traffic rather than to the cessation of war risks, we have, I think, a very fair account of those 
causes of the recent fall of prices which have not their origin in changes in the supply of 
money. Under the last head I include not only the recent changes in the supply and methods 
of use of the precious metals, but also the disappointment of the hopes that were entertained 
some yaena ago as to the extension of the English system of payment by cheques in other 
countries. 


Professor Nasse of Bonn says (p. 258): ‘‘The phenomenon must have arisen from cir- 
cumstances which either were connected with the condition of money, or influenced the supply 
of, or demand for, commodities; in other words, it will have to be sought for either on the 
money side or on the commodities side. Without wishing wholly to deny the influence of the 
former still I hold that this fall of prices is chiefly the result of facilitated production of 
commodities. he tendency of credit to counterbalance a growing deficiency of metallic 
money has also been remarkable during the last twelve years. In many countries a consider- 
able progress in economizing the use of gold has taken place.’’ See also Laughlin, ‘‘ Prin- 
ciples of Money,’’ p. 328. : 


J. S. Nicholson discusses the point involved in the productivity increase as follows: ‘‘An 
improvement in any one thing tends to lower its price compared with the general level, as, 
for example, in the case of glass in the sixteenth century; but a general and continuous suc- 
cession of improvements in production does not necessarily involve a general and continuous 
fall in general prices. This is at once evident theoretically from the abundance and com- 
plexity of the causes the resultant of which is the general level of prices. And the theory is 
abundantly confirmed by taking long historical periods. The comparative stability of prices 
from the middle of the thirteenth to the middle of the sixteenth century was not due to stag- 
nation or immobility in productive processes; the upheaval of prices during the next century 
most certainly does not point to a retrogression in the arts of production, nor does the rise 
in prices after 1850. A comparison of mediaeval prices with prices at the present day— 
even if we take as the standard of comparison grains of fine silver—shows conclusively that 
the most extraordinary and amazing improvements in the methods of production are not 
accompanied by a corresponding amazing cheapness. Wheat reckoned in money (reduced 
to the measure of fine silver) is at present more than seven times as dear, and if we take 
actual prices (without conversion) wheat is five times as dear as in the Middle Ages. But 
at a moderate estimate a givén amount of labour applied with the corresponding capital to the 
same land, would at present raise at least four times as much. In the same way it may be 
shown also that improvements in transport and the means of communication are not neces- 
sarily associated with increasing cheapness, in the sense of a general fall of prices. Simi- 
larly as regards the influence of great wars, plagues, and famines—the disturbances in 
relative prices are very great, whilst the effects on general prices are uncertain,’’ Jrin- 
ciples of Political Economy, Vol. III, pp. 59-61. 
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CHAPTER III. — MONETARY CONDITIONS IN GENERAL, » 
1890-1913. 


The statistics of monetary and financial conditions during recent years 
which follow are in two parts. (1) The present chapter is devoted to compilations, 
mainly by foreign statisticians, illustrative of general or world conditions, 
sufficiently itemized to distinguish tendencies in the leading countries and to 
show the position of Canada in its general setting. (2) In Chapter IV is given a 
supplementary and fuller analysis of Canadian monetary and financial statis- 
ties, these being of wider application than the Canadian summaries included 
in the world series. In both chapters the general method has been to proceed 
from the supply of the monetary standard to its various destinations and ' 
uses, with the object of exhibiting the main features of currency and credit 
which have been coincident with the rise in prices. 

Compilations from different national sources are difficult to secure in any 
field of inquiry, and this is particularly so in the case of monetary statistics. 
Currency and banking systems are sharply differentiated; and moreover wide 
divergencies rule in statistical practice. The most extensive collection of 
materials bearing on recent conditions is to be found in the various reports of 
the National Monetary Commission of the United States, 1910. The Director 
of the United States Mint has also at great expenditure of effort brought to- 
gether a body of data that enables the general trend to be observed in a num- 
ber of important particulars though no claim is made for invariable accuracy 
of detail. These are laid under heavy contribution in the following. 


I.—The Production and Supply of Gold, 1492-1913.* 


The review of gold production below is extended over four centuries, for 
the double purpose of collating the data with those relating to prices in the 


*The great authority on the production of the precious metals is William Jacob, F.R.S., whose book 
“An Historical Inquiry inte the Production and Consumption of the Precious Metals’ (London, 2 vols., 
1833), superseded Humboldt’s Political Essay on the Kingdom of New Spain, and has remained a classic. 
Soetbeer’s Materials Towards the Elucidation of the Economic Conditions Affecting the Precious Metals, 
(translated into English in the United Kingdom Report of the Royal Commission on Gold and Silver, 
1877-8, and in the United States Consular Reports for 1887) is no less authoritative. Soetbeer’s produc- 
tion figures are somewhat higher than Jacob’s in the earlier periods. Newmarch (VI, Part VII) had 
previously emended some of Jacob’s results. The most recent emendation and enlargement of Jacob is 
Del Mar’s History of the Precious Metals, New York, 1902. Cf. also his History of Monetary Systems, 
New York, 1895. R. H. Patterson, The New Golden Age, London, 1882, though discursive and partisan, 
is interesting. ; : 

Among recent authors dealing in a concise and popular way with gold production and prices, Mr. W. 
T. Layton, An Introduction to the Study of Prices, London, 1912, Mr. Geo. E. Roberts, Director of the 
United Mint, in his annual report for 1911, Mr. H. H. Brace, Gold Production and Future Prices, New 
York, 1910, Mr. J. A. Hobson, Gold, Prices and Wages, London, 1913, and Professor Irving Fisher, Why 
is the Dollar Shrinking, New York, 1914, may be commended. An earlier book is L. L. Price’s Money in 


its Relation to Prices. Still earlier is, of course, Jeyon’s Investigations in Currency and Finance, the 
pioneer and model of statistical essays in this field. 


The report of the Director of the U. 8. Mint for 1911 is particularly valuable. In describing the 
relative trustworthiness of the statistics assembled therein, the Director says (p. 59): “In considering 
the figures for production, consumption and distribution, those for the holdings of banks and treasuries 
are, of course, of first importance, there being no element of uncertainty in them. Next to them in order 
of credibility are the figures for production, which for all the more important mining districts are reported 
by responsible authorities. The figures for consumption in the arts must be allowed a larger margin 
for error, and have been fully explained. The official statements of the exports and imports of different 
countries, which might be supposed to be from trustworthy records, in fact must be used with great 
caution, as they are frequently contradictory or inconsistent with more credible evidence. For example, 
Austra-Hungary reports importing 54,900 kilograms of gold bullion from Germany in 1909, while Germany 
reports exports of only 636 kilograms to Austria-Hungary. The United States customs returns shows net 
exports of $3 309,209 of this country’s gold coins to Canada during the four vears 1907-1910, while the 
amount of United States gold coin in Canadian reserves increased by $45,856,870 during the same time. 
It is generally understood that exports are given a .ess strict surveillance than imports, and that movements 
by sea are more accurately recorded than those between adjacent countries by rail.’ 
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preceding chapter, and of illustrating the process by which the present mone- 
tary stock came into existence. That stock, as will be pointed out more fully 
further on, represents an accumulation of the supplies for some time back, 
gold as the monetary standard not being subject to destruction like other com- 
modities. 

In recording the world’s gold production, it is usual to distinguish three 
periods: the first dating from the discovery of America to the finds, almost 
simultaneous, in Australia and California, in 1848-9; the second from 1850 until 
the discoveries of the Transvaal and the invention of the cyanide process of 
treating gold-bearing ores; and the third from 1890, the year in which these 
last méntioned influences began to be felt, until the present. 

First Period.—Prior to 1492, the evidence as to the production of the pre- 
cious metals is exceedingly slight. It would appear, according to Jacob, that 
between A.D. 14 and A.D. 806 there was a decline from a world’s stock of 
£350,000,000 to a stock less than one-tenth of that amount. Mining in fact seems 
to have entirely suspended for two centuries of this period. There was some in- 
erease in production after the ninth century, but no more than enough to offset 
abrasions and losses. The yield fell off considerably during the middle ages, even 
from that of the wasteful methods pusued under the Roman Republic and Em- 
pire; and it was not until the conquest of Mexico and Peru by Spain (1519- 
1535) and the opening of the rich mines of Potosi in Bolivia (1546) that any 
noteworthy change occurred. In fifty years these new sources approximately 
quadrupled the supply in hand, and they continued for some time to pour a 
steady stream into Europe. Silver rather than gold was then the monetary 
standard, and it was in silver that America was prolific. Table I (based on the 
estimates of Soetbeer) shows the production of gold and silver by ten year periods 
from the Discovery of America to 1850. It will be seen that in the years of most 
active production within this period, which occurred about the middle of the 
eighteenth century, the highest annual yield of gold was $16,000,000, this being 
largely due to discoveries in Brazil. 

TABLE I.—PRODUCTION OF GOLD AND SILVER IN THE WORLD FROM THE DISCOVERY 


OF AMERICA TO 1850, 
(From Soetbeer.) 


Goup. SILVER. 


Annual average 


Period, Annual average Total for period. for period. Total for period. 
’ ee eee eee ee ee eae a rrr 
Fine Value. |Fine ounces. Value. Fine Coining | Fine ounces |Coining value 
ounces ounces. value. silver dollars 
$ $ $ $ 


1493-1520.. | 186,470) 3,855,000 5,221,160 107,931,00} 1,511,050} 1,954,000) 42,309,400) 54,703,000 
1521-1544,. | 230,194) 4,759,000 5,524,656] 114,205,000} 2,899,930) 3,740,000 69,598,320} 89,986,000 
1545-1560. . | 273,596; 5,656,000 4,377,544| 90,492,000} 10,017,940] 12,952,000} 160,287,040} 207,240,000 
1561-1580.. | 219,906) 4,546,000 4,398,120 90,917,000] 9,628,925] 12,450,000} 192,578,500] 248,990,000 
1581-1600.. | 237,267) 4,905,000 4,745,340 98,095,000] 13,467,635] 17,413,000] 269,352,700) 348,254,000" 
1601-1620.. | 273,918} 5,662,000 5,478,360| 113,248,000] 13,596,235] 17,579,000) 271,924,700 351,579,000 
1621-1640... | 266,845) 5,516,000 5,336,900} 110,324,000] 12,654,240] 16,361,000) 253,084,800 327,221,000 
1641-1660... | 281,955; 5,828,000 5,639,110] 116,571,000) 11,776,545] 15,226,000) 235,530,900 304,525,000 
1661-1680.. | 297,709) 6,154,000 5,954,180} 123,084,000] 10,834,550] 14,008,000) 216,691,000 280,166,000 
1681-1700.. | 346,095} 7,154,000 6,921,895} 143,088,000] 10,992,085) 14,212,000) 219,841,700 284,240,000 
1701-1720.. | 412,163} 8,520,000 8,243,260! 170,403,000] 11,432,540] 14,781,000} 228,650,800 295,629,000 
1721-1740.. | 613.422} 12,681,000 12,268,440] 253,611,000) 13,863,080} 17,924,000 277,261,600} 358,480,000 
1741-1760. . | 791,211) 16,356,000 15,824,230] 327,116,000] 17,140,612] 22,162,000 342,812,235} 443,232,000 
1761-1780... | 665,666} 13,761,000 13,313,315] 275,211,000} 20,985,591) 27,133,000 419,711,820) 542,658,000 
1781-1800... | 571,948} 11,823,000 11,438,970] 236,464,000) 28,261,779] 36,540,000 565,235,580) 730,810,000 
1801-1810... | 571,563) 11,815,000 5,715,627| 118,152,000] 28,746,922] 37,168,000} 287,469,225 371,677,000 
1811-1820.. | 367,957] 7,606,000 3,679,568 76,063,000] 17,385,755] 22,479,000) 173,857,555 224,786,000 
1821-1830.. | 457,044) 9,448,000 4,570,444 94,479,000] 14,807,004] 19,144,000) 148,070,040 191,444,000 
1831-1840.. | 652,291] 13,484,000 6,522,913) 134,841,000] 19,175,867) 24,793,000 191,758,675) 247,930,000 
1841-1850. . |1,760,502| 36,393,000 17,605,018] 363,928,000] 25,090,342} 32,440,000 250,903,422) 324,400,000 


152,779,0501 3,158,223,000 4,816,930,0121 6,227,950,000 
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Second Period.—The second division covers from 1850 to 1890. In the first 
six years of this period production increased by tenfold. A decline set in after 
1857, but it was only during a short interval that the yield since the ’fifties has 
fallen below $100,000,000 a year. The annual value of the new gold, which was 
$27,000,000 in 1849, rose to $44,450,000 in 1850, to $67,600,000 in 1851, and to 
$15,150,000 in 1852. By 1856, this had increased to $161,250,000. Between 
1860 and 1885, the sum ranged from $90,750,000 in 1874, the low point, to $119.- 
072,000 in 1878, the high point. Table II shows production by five year periods. 


TABLE Il1—PRODUCTION OF GOLD AND SILVER IN THIS WORLD, 1851-1890. 


(Figures for 1850-1885 from Soetbeer; for 1855-1890 from Annual Reports of U. S. Mint. 


Goup, SILVER. 
Period. Annual average Total for period. Annual average Total for period. 
for period. for period. 
=| 2 | 

Fine ounces Value. |Fine ounces Value. Fine ounces} Coining | Fine ounces }Coining value 
value. silver dollars. 

$ $ $ 5) 
1851-1855...) 6,410,324/132,513,000| 32,051,621) 662,566,000] 28,488,597 36,824,000| 142,442,986] 184,169,000 
1856-1860...) 6,486,262]134,083,000} 32,431,312 670,415,000! 29,095,428] 37,618,000 145,477,142} 188,092,000 
1861-1865...| 5,949,582/122,989,000| 29,747,913] 614,944,000 35,401,972] 45,772,000} 177,009,862! 228,861,000 
1866-1870...| 6,270,086|129,614,000] 31,350,430] 648,071,000 43,051,583] 55,663,000) 215,257,914; 278,313,000 
1871-1875...) 5,591,014/115,577,000| 27,955,068} 577,883,000 63,317,014} 81,864,000} 316,585,069} 409,322,000 
1876-1880...) 5,543,110}1 14,586,000) 27,715,550} 572,931,000 78,775,602|101,851,000| 393,878,009 509,256,000 
1881-1885...} 4,794,755} 99,116,000] 23,973,773] 495,582,000 92,003,944/118,955,000) 460,019,722! 594,773,000 
1886-1890...) 5,461,282] 112,895,000] 27,306,411 564,474,000}108,9 11,431/140,8 15,000 544,577,155! 704,074,000 
232,532,078} 4,806,866,000 2,395,247,8594 3,096,860,000 


Third Period.—The beginning of the third or present period is sometimes 


dated from the opening of the Transvaal mines in 1884, but as their 
up to 1889 was less than $12,000,000 (the world? 
in 1880-89 lower than in any other 
and California) it is preferable to date it from the inv 
eyanide process, which in view of it 
was first applied, and in practically a 
be regarded not only as an epoch-making 
of the gre 


*Cf. the annual report of the Director of the Unite 
Story of Gold, and De Launay, The World’s Gold. 

The method by which the 
and Wages, Chap. III) discus 
supply of gold to be the cause of rise of prices. 
another in ratio of their marginal costs of production. 
changes against (or purchases) general goods. 
been reduced, while that of producing general ¢ 
gold must purchase a less quantity of general g 
of the cost of producing gold, as compared wit 
gold-mining more remunerative than those others, 
This will bring about an increased output 
of gold being increased more than the sup 
gold is once more equalized to that of pro 
is usually adduced as the chief instrument 


atest achievements cf modern times. 
be won from the low-grade pyr 
fected form, it was first brought forward in 189 
dredge performed a like service for the placers 
cubic yard, auriferous gravel can now be str 
labour of many times the value was pre 


itie ore found in the 


ll gold mining distr 


Le 


gold is obtained is of more than technical interest. 
ses the point: 


total output 
s gold production, in fact, fell 
ten years since the discoveries in Australia 
ention of the prusso- 
s results both in the Transvaal, where it 
icts of the world, must 
event in the history of gold, but as one 
The process enables the gold to 
blue hard rock. In its per- 
Concurrently the gold- 
; at a cost of from 3¢ to 6e a 
ipped of its precious contents where 
viously required.* Since these inventions, 


d States Mint, 1911, p. 46, Of. alse Meade, The 


Hobson (Geld, Prices 


“A short cut is sometimes employed to prove the increased 


of gold, a reduced output of goods. 
ply of goods, must rise 
ducing general goods. 
fot the lowering of the 


All economic articles, it is said, exchange with one 
This must apply to gold as an article which ex- 
If the marginal cost of producing an ounce ef geld has 
goods has not been correspondingly reduced, am ounce of 
oods than before, i.e., prices must rise. . 
h the goods produced in other industries will by making 
draw capital and labour into it in larger quantities. . 


. A lowering 


Thus prices, the supply 


, until the cost of producing marginal 
The introduction of the cyanide process 
marginal cost of gold production, . 
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and espeeially the first, the output of gold has been markedly and almost contin- 
uously greater from year to year. Beginning at $118,000,000, in 1890, it passed 
$200,000,000 in 1896, went beyond $300,000,000 in 1899, exceeded $400,000,000 
in 1905, and reached $460,000,000 in 1911. The returns from year to year are 
presented in Table III and Table IV, Table III showing the aggregate amount 
and value of gold and silver production by years, and Table IV showing the 
sources of the gold supply by countries from year to year since 1910 and at 
five year intervals between 1890 and 1900. 


TABLE III.—PRODUCTION OF GOLD AND SILVER IN THE WORLD SINCE 1890. 


(Lstimates of U.S, Mint.) 


GoLp. ; SILVER. 
Calendar Years. 
Rate Commercial 
Fine ounces. Value, of Fine ounces. value. 
increase. 
iS itl PRA PA Scie s a. sos) 3) ans, eave hetelavets 6,320,194 130,650,000 +10 137,170,919 135,500,260 
SL eee Mee ack bigiat Aes abe, Mtl fia je Mee lak 7,094,266 146,651,500 +12 153,151,762 133,404,400 
a MEAT UGN MiP Poste ts ee asters se iehea Gora ay acly uettesl 7,618,811 157,494,800 +7 165,472,621 129,119,900 
FPA) ee team emer circ. fay. Vs uly) hos arav's 10) wtrobewy be tema 8,764,362 181,175,600 +15 164,610,394 104,493,000 
LUSTER 6, 2h 0 po ae EA ee RE ER Pe 9,615,190 198,763,000 + 8 167,500,960_ 109,545,600 
ANSE yo, 2 Lt OR, epee ae rae ee a 9,783,914 202,251,600 + 2 157,061,370 105,859,300 
BLD MG MEER DL Aeros TY ea Le os Zita 310) 6) eraaee use Eh esd 11,420,068 236,073,700 +17 160,421,082 96,252,700 
BSartist a, valet oh fi x 13,877,806 286,879,700 +21 169,055,253 99,742,600 
CST LOY ak ich pepe tag a See ee a | 14,837,775 306,724,100 + 7 168,337,453 101,002,600 
OES a a ta eh ere teres austere eE le ond erlotoitay ays! gel ere “ace IZ Slo,L00 254,576,300 —17 173,591,364 107,626,400 
EUS TUR VE 2, Cal ea AE 3 2A Pa ee ae 12,625,527 260,992,900 + 3 173,011,283 103,806,700 
ECS 2 ed tee et ao ne 14,353,680 296,737,600 +14 162,763,483 86,264,700 
ASO) tema, OS te is SPS iio Paes ecibia ice; ahter 15,852,620 327,702,700 +10 167,689,322 $0,552,200 
PRS] Gab Mesa 8 ey ace Seen alee Se tare Tene ae 16,804,372 347,877,200 + 6 164,195,266 95,233,300 
USO 3 EN i GRO nT ER 18,396,451 380,288,700 +10 172,317,688 105,113,700 
2906'S. « Sm Pee AS Se eo ch OR OE ae 19,471,080 402,503,000 +6 165,054,497 111,721,100 
PUMPER EA Leics ly hse alc. soleus eee bun 3 19,977,260 412,966,600 + 3 184,206,984 121,577,100 
ING ES rem RN CMe sa cnaa shih i. til Gast mas Wohl 21,422,244 442,476,900 + 7 203,131,404 108,655,100 
SOLER eid Rep Succi acedt ayer Acie of 21,960,203 | 454,145,700 +3 210,453,431 109,448,200 
THEE AS 6 0 Ne Ea ee | 22,022,180 | 455,239,100 he, 221,715,673 119,727,000 
pio). 15 ane cet AER ae Eee ree 22,353,213 | 462,082,300 + 2 226,202,923 122,143,800 
MO CP MOERN ATA iS ccac ey cael faa ek ca by cad clap eae 22,549,335 466,136,100 + 1 224,310,654 137,883,800 
SERA bt eae SNS Sees ee pS re ra 22,036,049 455,533,518 —2 
351,471,835. . | 7,265,422,618 


Great ees ihereacen are i is to ie oa tae the ae of ee has been 
falling. (See col. 3 of Table III.) For the decade 1890-99 it was 9.7; for the 
decade 1900-1909 it had dropped to 4.3, or one-half.* 


The cyanide process indisputably tended to allow the profitable working of lower grades of ore than it 
previously paid to work. But if each increased output thus automatically brought about a rise of general 
prices, that rise itself must act as a check upon the further working of lower grade ores, for it will have 
increased the price of the machinery, stores, fuel, and presumably the wages which constitute the cost of 
working the gold. Thus, unless we assume a continuous series of technical improvements in mining pro- 
cesses, we eannot account for a continued acceleration of gold output. ‘But,’ it will be replied, ‘the 
accelerated output is not in question: it is an admitted fact.’ That is true. But whether it follows. from 
a reduction of marginal cost of production is not so certain. If gold were an ordinary factory or labora- 
tory product, a cheaping of any process would cheapen the production of all parts of the supply. But 
this is not the case where an improvement in agriculture or in mining simply lowers the margin of pro- 
duction, letting in a certain amount of new supply from inferior sources. There will be some increase of 
supply and therefore some effect on prices, but that effect should be smaller in the case of gold than in 
other articles and sooner exhausted, because of the reaction of the rising prices upon the costs of working 
the entire industry. The discovery of new rich mines or layers of ore must probably be held to be a more 
effective cause of the increased output than the lowering of the margin of production. In truth, so far 
as the effect in raising prices is concerned, it matters not how the enhanced supply is. got, whether by lower- 
ing the margin or by an extension of high-grade ores.” Cf. also J. S. Nicholson, Principles, II, chap. XIV. 


*Mitehell, Business Cycles, 279. 
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As to the outlook for gold production, this must be left to geologists. Ac- 
cording to De Launay, the discovery in increasing quantities of low grade ore 
(on the abundance of which the future of gold is under present conditions de- 
pendent) may be expected with some confidence, gold in minute particles occur- 
ring almost everywhere. The danger of prognostication, however, is always 
great: witness the predictions of the eminent geologist Suess in 1892 that the 
prospects of an increase in gold production were of the slightest. The output 
of the Witwatersrand, it may be noted, has been declining during the past twelve 
months at a rate that would indicate a decrease of at least $10,000,000 in the 
next annual total.§ 


§Figures for the first six months of 1914 are:— 


1913 1914 

Transvaal . 22? Casio Uo ION And oGe om Sc CB a an.2e Mees Ne Dee Ie $ 95,917,502 $ 84,475,127 
Rhodesia, bio daradier che Nits Uist wiea ARSE Cr Saeed Gs CEERI RR eRe © ae 6,950,549 8,222,877 
VCS SPAT Co aaa nr hier rami y rs en tt bam Aina eee ew te of IB er 4,216,577 4,048,261 

Sotaleewne atc k as: VASUT ORM a ye ohed tera aeeaoue het ERO Rae ey ca $107,084,628 $ 96,746,265 
Australasia Pen Sokehict ests hoes Hema AL Press Mrs koe Be ’ 25,027,758 24,581,274 y 
SCCtES DDG ap vente rs Ped mse aye cnt apt tbe ed he Be a tie on, 2 ig Oe 5,943,845 6,108,171 

PL OUBL Martane te ee rane eens sae ot ee $138,056,231 $127,435,710 


In 1908 de Launay, in The World’s Gold, wrote: “¥ 
output of gold higher than, or at least comparable to, that of the last five years.’ 


Irving Fisher on the future gold supply says: ‘If we let imagination run a little ahead of our 
times, we may expect improvements in the future, just as in the past. Still lower grades may be 
worked or possibly the sea compelled to give up its gold. . . Besides the actual increase of gold there is 
a virtual increase through the release of Oriental hoards. We may, I believe, expect such a release of 
Oriental hoards in future. > - In the future we must reckon with a lessening tendency to hoard. Just 
as with the introduction of banking, hoarding long ago went out of vogue in England, and more recently 
in France, so it must surely, if slowly, go out of vogue in India and Egypt. . . . The transformation will 
take place as these countries gradually introduce Occidental banking. Already there is a rapid growth of 
banking in these countries.” Why is the Dollar Shrinking, pp. 210-212, f 


or at least thirty years we’ may count on an 


n 
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TABLE IV.—PRODUCTION OF GOLD BY COUNTRIES, 1910-1913, AND AT FIVE YEAR INTERVALS, 
1890-1910. 


Compiled from reports of U.S. ‘Mint. 


CountmTRY. 


Norra AMERICA— 
United States... 


APRICA 


AUSTRALASIA ..... 


Evurore (other) 
Austria— 
Hungary 
France 
Germany 
Great Britain... 


Spain amen els cass 


Souta AMmpRICA— 
Argentina 
BOliviere sets ate 


Uruguay 
Venezuela 


Ss Seo 


Central America... 


Asta— 


Total 


*1913 1912 1911 1910 1905 1900 
$ $ $ $ $ $ 
88,301,023] 93,451,500} 96,890,000) 96,269,100] 88,180,700] 79,171,000 
15,300,000} 12,648,800} 9,762,100] 10,205,800] 14,486,800} 27,880,500 
17,500,000} 24,500,000} 24,880,100} 24,910,600] 15,261,200} 9,000,000 
207,834,200 211,850,600} 191,538,400] 175,189,900] 113,329,100] 8,671,900 
53,917,450] 55,509,400] 60,184,200} 65,470,600] 85,926,500] 73,498,900 
3,650,000 
5 A ete 2,043,200) 2,185,100} 2,172,600} 2,457,400) 2,141,900 
LiSIO OOO EE SIZ LOOM IE SLO VOOM 5170; LOO) acne accu tioee aie seine 
Eperaal sso aN, cise 78,100 78,100 62,900 66,700 66,000 
DRS cat cpeie? 27,800 39,600 39,600 112,700 276,200 
Per PRO 11,000 44,800 29,600 44,000 35,200 
neces Pavaks | vais Mau eblsya lteter tener 1,400 
BRT A THD 2,300 2,400 A SOO Naat yactsters 4,700 
30,000,000} 22,199,000} 32,151,600] 35,579,600] 22,291,600} 20,145,500 
SRE R Conte 251,100 PO2 LOO ty capers 
Prefer apa ieeois tell estows tet) «eal villa ca olay silatie vote deed valoatetageiwjsilpermlebetisrete: ae 8,600 
Se cee eae 20,300 2,000 2,000 36,700 58,800 
SB OICHE UNS 500 500 500 6,000 14,000 
12,975,000 
Eicon 107,300 289,000 173,100 5,500 43,700 
Pe ere eee ae as Neendabslep ots wile ohelelsmesa tals 5 Pade Rt ones 21,900 332,300 
ji Cioorcknd olen 175,000 362,500 463,600 948,500} 1,627,600 
BRUS rec erat 3,570,600] 3,834,500} 1,954,700) 2,044,600) 3,330,300 
M Avkoom crea 2,971,700} 3,167,800} 3,370,000) 2,584,000; 1,194,900 
Rost reece 406,500 276,800 249,200 188,500 107,700 
A ames sehee 492,200 492,200 455,900 472,400} 1,085,200 
obee HEE 111,000 70,600 91,600 50,000 30,800 
ecetcbane tc os 623,500 364,800 340,500 171,400 593,500 
mR icbabe: alt ie 879,800 892,000] 1,192,700] 1,690,700] 2,035,900 
cee rapes 407,300 523,400 792,600 632,500 576,400 
Pra cranes 3,050,600} 2,229,100} 2,229,100} 1,806,400) 1,580,700 
Berets uel a ee 3,030,400! 3,360,400} 4,657,400} 1,513,400 500,000 
12,150,000] 11,055,700] 11,054,100] 10,718,000] 11,655,000) 9,435,500 
3,650,000} 3,658,900} 3,314,600} 3,658,100] 1,776,100} 5,574,400 
4,850,000 
TR POW oe 1,352,000} 1,339,400} 1,446,800} 1,485,400 571,400 
Pe tiie shel 3,387,100} 3,387,100} 3,387,100} 1,414,500 435,000 
ae peek aie etabe 74,700 74,700 55,000 
7,350,000] 4,467,000} 4,118,600] 3,903,600} 3,330,300} 1,104,300 
2,852,600] 2,852,600} 2,889,400) 4,399,100} 2,250,000} 4,500,000 
Poa SEGA 56,500 56,500 56,500 48,600 
463,312,673] 466, 136, 100/46 1,939,700|455,239, 100/376,289,200 255,634,500 


1895 


46,610,000 
1,910,900 
6,000,000 


44,554,900 


44,798,300 


1,989,000 
“2,223,100 
107,000 
117,000 


28,894,400 


52,500 
8,000 


315,000 
67,000 
1,407,600 
2,219,500 
2,892,800 
68,400 
63,800 
27,200 
909,500 


2,213,100 
487,800 
2,605,200 


470,500 
4,656,200 


3,521,000 


517,100 
699,200 


+ 


32,845,000 
1,666,000 
767,000 


10,256,100 


29,808,000 


123,000 
$1,398,500 
3,000 
140,300 


23,458,000 


3,600,000° 


69,000 
93,500 
1,670,000 


1,125,000 
444,200 
548,000 


150,000 
2,000,000 


5,330,000 


507,700 
750,000 


200,406,000 |118,848,700 


*Estimated by the Engineering and Mining Journal, New York. 


tIncludes figures for Austria - Hungary. 
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Summary.—The following summary of product*on* will be useful in addit- 
ion to the tovals above : 


. 


Goup. SILVER. 
7 Ounces. Value. Ounces. Value. 

1492-1810 (817 yearsa)........... 120,401,107 2,488,912,000 4,052,340,320 5,239,390,000 
1811-1850 40 years)! 2% cw mete 32,377,943 669,311,000 764,589,692 988,560,000 
1851-1870 ( 20 years)........... 125,561,276 2,595,996,000 680,187,904 879,485,000 
1871-1895 (125 years)............ 146,863,625 3,025,604,900 2,502,966,611 2,829,488, 100 
1896-1913 (C17 years)... cae 290,122,963 6,450,687,718 3,103,519,1307 1,822,610,3007 

PRO DRL Ea ices Chnkdotens nena Ae 714,826,914 15,230,511,618 11,103,603,657+ 11,759,483,400+ 


71915 not included. 


How great has been the extent of the recent rise, the diagram herewith will 
show, covering as it does the years of the low decade, 1880- 89, and thus indicating 
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the level with which the present output more immediately contrasts, as wall as 
the steps of the ascent. Roughly, the amount of gold produced in the ‘last twenty 
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*Soetbeer notes the varying proportions of gold and silver in annual production as follows: 


Goup SILVER, 
L500 sri. ten Ce 11 89 
LOOO) i ees ete nee 1 98 
LOOT AT cent Senet ae 3 96 
LOM Lids sc PAtee Diehy te oe 1 98 
ODOR ca re ke aby, oY 18 81 
SOO ht ena Bah RE, Si 14 85 
ASTON Ts ine, ake eee 8 91 
ASSOMas. Steet ekki 5 95 


An article by J. D. Magee in the Journal of Political Economy, J anuary, 


y 1910, has a careful digest of gold preduction 
figures to 1905, with useful s summary tables, 


/ 
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years is about half of the total production since the discovery of America, is 
five times as great as the production between 1800 and 1850, and is well in excess 
of that of the forty years following the Australian and Californian discoveries. 
The recent rise differs from the Australian and Californian phenomenon in that 
it has been gradual, increasing to a climax, whereas the former was sudden. fol- 
lowed by a process of tapering off. 


Interpretation of production figures. — Gold Stocks. 


Statistics of gold production cannot, of course, be directly applied to the 
prices situation. 


In the first place, not all the gold yield goes for monetary purposes: a con- 
siderable amount is annually consumed in the arts and industries, and the well 
known propensity of the Hast, especially India, to absorb and hoard the precious 
metals must be taken into account. The metal which goes to satisfy these dis- 
tinctly non-monetary uses is of no more influence on prices than so much worth 
of iron or wheat. The monetary uses of gold, which alone are of concern here, 
are divided as already seen (Chap. I) under two heads, (a) the curreney, and 
(b) the reserves of banks and government treasuries on which note circulation 
and the general structure of credit are based.* 


But there is a second consideration which, as already hinted, is highly im- 
portant to have mind in approaching the question of the relationship of gold 
production to prices in any particular year or period. The consideration is 
that gold -in so far as it is the basis of the currency or of credit is not sub- 
ject to destruction like other commodities, except to the insignificant extent 
represented by losses from the pocket, abrasion,§ shipwreck, ete. Hence in 
considering the effect on prices of the gold production of any one year or 
period, it is essential that the volume of production. be considered relatively not 
to that of preceding or recent years, but to the total stock of gold in existence 
as the result of all previous production, Kor example, the $456,000,000 produc- 
tion of 1913 must be considered relatively to the existing stock remaining of the 
$14,800,000,000 which represents the total production of the world up to that 


*The order mentioned is not intended to suggest the order in which the different demands on the 
gold supply are satisfied. Giffen (Nineteenth Century, XXVI, 890) criticises the quantity theory as ‘‘pro- 
ceeding on the assumption that there is a pool of money into which a balance of the precious metals falls 
after other uses have been satisfied, and that prices rise or fall proportionately with an increase or 
diminution of the pool.’”’ The money demand he inclines to place first. Kemmerer, however, (Money, 
etc., p. 48) is of the opinion that it is no more correct to say that the money use is first satisfied than to 
say that the merchandise uses are first satisfied. ‘Each use has its marginal utility, and the metal is con- 
tinually passing from one to the other, while the new supply is apportioned between the two uses in such 
a way that it will yield the highest utility.’ And again: ‘‘the new supply of gold will find itself com- 
peted for by two different classes of demands, the monetary demand and the merchandise demand. ‘The 
new zold will flow into that use where its marginal utility is the higher, and this higher marginal utility 
will vary back and forth between the monetary and merchandise uses. Both uses are capable of absorb- 
ing the new metal in practically unlimited amounts.” 

Soetbeer, Materials, says: ‘The use of the precious metals as money has always been by far their 
most important use in civilizéd countries, and has been the foundation of their great value. Side by side 
with it, however, has continued their use for plate, for ornament, and for various purposes in the arts. 
The transition from one use to another has-been constant. Large quantities of coins and bars are con- 
tinually withdrawn from use as money; and, on the other hand, gold, silver plate, and ornament are 
frequently melted in order to be turned into money.” 

§Various estimates of the loss of gold incurred through the abrasion of coins have been made. Jacob 
estimates it at one-eighth of one per cent per year of gold coins Jevons calculated the average annual 
abrasion of sovereigns as equal to one-third to one-fourth per thousand. Soetbeer and Sir R. H. Inglis 
Palgrave have also made inquiries. De Launay estimates that a gold coin would disappear in about 
eight thousand years. Of. also Newmarch, VI, p. 143, and Taussig, Quarterly Journal of Economics, XXVII, 
p. 413. The question was more important in former times than at present, when the principal use of 
coin is as reserve against paper money. In the re-coinage of gold coins to the value of $37,091,378 during 
the years 1890 to 1910 inclusive, the United States Mint found that losses from abrasion amounted to 


$375,285, : dee ak bak wy bears 
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date, and not merely to the $466,000,000 production of 1912, or even the $4,000,- 
000,000, production of the preceding decade.’ This considerably reduces the 
overpowering effect of the production figures of 1890-1913 just set forth, which 
at first glanee, as has been aptly said, ‘‘almost bludgeon the understanding’’ 
into abandoning search for any further cause of the rise in prices. Thus in com- 
paring the money supply and price movements during the sixteenth, seventeenth, 
eighteenth and nineteenth century it is preferable to use statistics of stocks like 
the following™ rather than production figures, though the latter are, of course, 
a valuable indication: 


. DATE. Srock. 
(In millions of dollars.) 


ALS OU Re es a cee del) Me Meta ess RR 170 
{OOO MU TRAE IA ood ectee Lat, UN ant 55 

LOOM Ae akg tee CE 1,450 
TSO eee cee rir a8 CIRRU ETL ie BAA Cho 1,850 
SOS AR eee ok ae pane tee 1,900 
SE oly Ae OND hale ge etal AN Gee ae kn, Cty 1,300 
ISLC A ut eR LORE Ce iva 2,000 
ES TOME EAT EIR Ge ee ee ere te 3,600 
HSU Gio Set eyet we es L Sot chy RE Lee 3,700 
SOS Mer Re ee Lens Ree fey Pe gael 3,700 
ROGGE Mei U Merk Sant hott ela Md ete ota ne 4,500 
1GOO apy eRe ss Dake th, acoA meee ay 5,890 


It may be added here, in anticipation of detailed figures further on, that 
the United States Mint has estimated (from returns of banks, treasuries and 
mints of the leading nations) the total stock of gold in 1912 at $8,480 millions, 


§“The supply of gold consists primarily of all the mass of the precious metals which has been stored 
up during the world’s previous history. When there is a new influx from the mines, if merely augments 
the ancient supply, which has been continually added to from the earliest times. . . . And each sub- 
sequent increment of a given amount is a less and less percentage of it, so, in the latter part of a great 
influx of gold, the effects of additions grow smaller and smaller, . . . Brace, Gold Production and 
Puture Prices, p. 112. 

“Writers have usually treated the fall in the value of gold as if it were a remote event that would 
happen suddenly after the accumulation have become great. Chevalier’s theory about. the parachute has 
contributed greatly to nourish and support this notion. Nothing, however, can be more mistaken. The 
most sudden fall must occur at first, and the value of gold will fail more and more slowly as time gets 
on, and the total accumulations of gold grow.” . . , Jevons, Investigations in Ourreney and Finance, 
p. 64. 

“Tt is often taken for granted that as soon as the gold production begins to subside the price level 
will begin to subside also. This is a cross error. The price level does not depend directly on the rate 
of gold production, but on the stock of gold and other money. "The question is not one of an increasing 
or decreasing annual production of gold. The inflowing stream of gold is of significance only as it affects 
the contents of the reservoir into which it flows. A lake does not cease rising the instant the freshet 
filling it reaches its maximum flow. The lake will continue to rise so long asthe inflow continues greater 
than the outflow. This is often long after the inflow has passed its maximum.’ Fisher, American Feonomic 
Review, September, 1912. 

Newmarch in making his estimate (1856) of the effects in the Californian Gold Discoveries enumer- 
ates the following questions which must be answered as preliminary to any final statement: 

(1) The quantity of gold and silver existing in various forms in Europe and America—that is to say, 
in the principal commercial countries of the world—at the close of 1848, or immediately prior to the 
appearance of the large additions to the former annual supplies of the Precious Metals; and also the 
quantity of gold'and silver existing at-some date prior to 1848. ; 

(2) The average annual production of gold and silver in the different parts of the world, at the 
same date, 1848; and also at a prior date—and the most appropriate date to be chosen will be the open- 
ing year (1800) of the present century, 

(3) The total produce, year by year, since 1848, of the gold regions in California and Australia. 

f (4) The total coinage of gold and silver, year by year, since 1848, in England, France, and the 
United States. 

(5) The percentage ratio, year .by year, since 1848, of the annual supplies of new gold to the total 

stock of gold existing in Europe and America at the commencement of each year. 


*Compiled by Fisher (Purchasing Power of Money, pp. 237 and 239) from Jacob, Soetbeer and Del 


Mar, 
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the similar Mint estimate for 1900 being $4,906 millions. This shows a rise in 
stocks of approximately 72 per cent since 1900, while annual production has 
gone up 83 per cent. The 1913 output therefore amounted to about 5 per cent 
of the stock in hand. Approximately the same final result is obtained by de- 
ducting the consumption and hoarding statistics given on subsequent pages 


from the production figures and adding the result to the estimate in the above 
table for 1900.§ 


It is with the phenomenon of this recent growth in monetary stock and in 
the component parts thereof — in other words the destination of the late re- 
markable gold production among its different uses, — that the immediate inquiry 
is concerned. And here it will be well first to eliminate the non-monetary ele- 
ment.* 


§The 5 per cent accretion is gross. Allowing for the non-monetary demands (from manufacturers 
and from India) the accretion available for currency and reserves is about 3:3 per cent.—certainly a low 
figure if the normal growth in trade and money-work is considered. ‘This, however, is further very ma- 
terially diminished on the basis that gold going into reserves is to a degree inoperative on prices. 

Hobson (Gold, Prices and Wages, p. 24) has the following argument on this point: ‘‘The total 
quantity of money functioning during a year is comprised, of the gross incomes or receipts of all the 
members of the community plus any new supplies of gold and credit. Now the net incomeiof the British 
nation alone is roughly computed to be £2,000,000,000. This at a very moderate estimate would imply 
a gross national income of £10,000,000,000. This sum of money, received within the year as the priee 
of the various goods and services, is the main supply of money expended and operative on prices. To 
it must rightly be added a large quantity of bank credit. But since no even approximate figure can be 
given for this, and its origin and mode of creation’ are not yet discovered, Jet us leave it out of our 
account, and look only to the quantity of money consisting of gross income. Suppose once more (a most 
generous supposition), that the gross income of this country were one-tenth of the gross income of the 
whole world, this would give £100,000,000,000 as the quantity of money operative for a year. To this 
sum there has been added from an extraneous source the gross income of the gold mines, an amount of 
£67,000,000. The gross income from gold-mining will have precisely the same amount of influence on 
general prices as the same gross income got from the textile or metal industries. The effect would be an 
increase of the aggregate quantity money to the extent of 67/100,000. The influence upon prices 
would thus be considerably less than 1/1000 or 1/10 per cent. The actual influence of this addition to 
money in raising prices would of course be much less, if allowance were made for the increase of goods 
which has been going on.” 


Mr. J. M. Keynes replies to this (Zconomice Journal, XXIII, 394): °It seems almost incredible that 
Mr. Hobson should have convinced himself by such an argument. It appears to be based on the assump- 
tion that no new coin can be used more than once; but it depends, I think, in Mr Hobson’s mind on an 
earlier and rather obscure argument that new money only influences prices the first time it changes 
hands. 


Brace (Gold Production and Future Prices, p. 55) compares recent conditions with those which 
followed the Australian and Californian discoveries thus: ‘‘Taking the estimate of Moody’s Magazine, 
we find that the stock on hand in 1850 was $1,606,400,000; and the production for the next decade as 
estimated by the United States Mint was $1,332,981,000, or an amount equal to 82 per cent of the stock 
at the beginning of the decade. In 1898 the world’s visible supply of gold was $4,614,600,000, and the 
production for the next ten years was $3,420,111,228, or 74 per cent of it. Thus it is seen that com- 
paring the production of the two decades with the stocks on hand at the beginning of each, the production 
‘in the decade 1851-1860 was, comparatively speaking, the greater. ‘The recent increase in production is 
important, but it does not appear to be relatively as important as the sudden production from the placer 
mines in the middle of the nineteenth century.” 


*“The production of the precious metals has to be compared with their consumption, or use; the 
statistics of the latter are equally important. In general, there are three kinds of consumption of gold or 
silver in civilized cduntries: First, coinage and other monetary usec; second, consumption in the arts, for 
ornament, and for various purposes in industry, in manufactures in the fine arts—all to be included 
under the term “industrial use’; third, net export to regions outside the civilized countries. Over and 
above these various kinds of consumption, we assumed in earlier publications the existence of a latent 
reserve in the possession of civilized countries. We were compelled to resort to this expedient in order 
to explain the discrepancies which appear for specific periods between the production of gold and its use, 
a discrepancy which remained after the most careful investigation. By this term latent reserve we mean 
those quantities of the precious metals which are neither in circulation nor a reserve for credit obliga- 
tions, which are not used as plate, ornaments, or for any direct use, but are retained for the time being 
without any real use. In this category we must place coins no longer legal tender in the hands of private 
persons, relics of coin in countries having a depreciated paper money, hoards of coin in general, and 
articles of gold or silver which are not used, and are kept more or less hidden, — This latent reserve is, 
of course, not a fixed amount, but increases or decreases in every country from time to time. As indus- 
trial conditions change, new amounts flow into it, or are taken out of it, for circulation or for use in the 
arts. The coin in the hands of mine owners or of speculators belongs, for the time being, to the same 
category.’’—Soetbeer, Materials. 
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II.—Destination of Recent Gold Production. 
(a) Non-Monetary Uses — Consumption in the Arts and Hoarding. 


(1) Gold used in the Arts—The most distinguished investigator in this 
field has been Professor Soetbeer of Goettingen, who carried on a series of in- 
quiries between 1881 and 1890. In his first estimate, (1881), Soetbeer placed the 
annual consumption of the principal countries of the world at approximately 
$55,800,000. Four years later he raised this amount to $59,800,000, and again 
in 1891 to $66,460,000 or to $79,752,000, if exports to British India were in- 
eluded. Since Soetbeer, attempts in a similar direction have been made by 
Haupt in France, Lexis in Germany, Sir Hector Hay and others in Great 
Brita, and by the Mints of several countries. Perhaps the most comprehensive 
figures are to be found in the reports from year to year of the Director of the 
United States Mint. Summing up his totals, which are ‘‘confessedly incon- 
sistent and unsatisfactory in many respects,’’ the world’s industrial consump- 
tion of gold since 1890 may be stated as in Table V: 


TABLE V.—WORLD’S INDUSTRIAL CONSUMPTION OF GOLD, 1890-1912. 


CALENDAR YEAR. VALUE. | CALENDAR YEAR, VALUE. 
[- 

TRG 1) Lene MAREN a, GRE TCE TAL, Ca abier cae aan hey ae $50,000,000 HOODS Waly ac. eee el Adee ei one ee ae Eee $ 75,865,100 
TS OMe Mere trent aE ioc ore caldie 6. ake 50,000,000 VOOR See ee Sian tu-tants Suchet ae 74,556,200 
{SDRC AT eae cle toe endit ass tlibee 50,000,000 LQOA SEs hth eet oe one eae 77,845,000 
SOS Sie eaten wer meee Wis hte wie min staseteeue ae SO SLBSOO. 1A | DOS eC ei ee eee 82,975,200 
USLOy lal Rs 5 tea Ree RT EER Re eee 52,520,200 AG OG es ie) ose ache ges Ren ee 93,145,900 
IGLOS Seep tig Me IE sane ot ee ee 59,080,800 site 1907 5.0 nl ckias aaa sewers so) ae ee ee 97,168,600 
OGRE et wire omit Cock tha ce keane cea le 59,730,200 LOOB ro Ss) cc Su dod ceva ee ee 88,572,300 
DUAN Sin Seale Se ae eet ae eee aan | 09,940,300 1G een WA AG hh bls 2 100,506,100 
SOR Petey tas stats ct Wastes lds, Sa, Aesyee re | 65,576,200 PO TO is ocx. tebe hatha eater quite er Aa een 111,848,500 
TE EE Sie a ee Rd ae eae arn ea 73,262,100 bob Mi nei re ARRAN Een a 114,272,700 
TRO Vine Se eae AR Pcie AVA Cis te hy csr eau na hei | 76,291,600 WTO V2. otaku Ss eae eee An 124,100,000 
TASTY 5 Ui os ait ee Ne Seen One oles, cane er ne ona 79,417,600 » ne 

: | i} ROA h 4.5 Fake Sea Sn ae $1,767,191,900 


It will be seen that proportionally to production, the use of gold in 
manufactures is declining. For the seven years 1895-1901 it was 27.1 per cent, 
and for the seven years following, 25.3 per cent.§ 


The U. 8. Mint’s estimate by countries of the consumption of gold and silver 
in the arts during the calendar year 1912, excluding Asia and Afriea, is given 
in Table VI: 


§$De Launay thinks that the industrial consumption ayerages somewhere between 40 and 50 per. cent 
of the annual output, but believes that for several years past the industrial uses haye been absorbing a 
decreasing amount. (Zhe World’s Gold, pp. 176-7.) 


Some of the gold used in the arts returns to mints and assay offices. See U. S. Mint Report for 1913, 
y. 105, column 6, 
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TABLE VI.—WORLD’S INDUSTRIAL CONSUMPTION, 1912, 


CountTrRY. Goup. 
$ Fine ounces 

TIRIIEOM MO TACORR OE bar ene Oe Hao Mee lear et Roy mk kL hh Sh eee - 35,800,000 20,000,000 
NG NINAATI EN oI Ec res e ots ise Ae We i ria ME er Rg cael ie lw cave f 20,000,000 10,000,000 
IRGC TTC OLE En me ree ony RMN ane nit eh Ge als. iat soeveh, Guages ese 18,000,000 10,000,000 
LES TiC CRI Oe Rune bh Leg BARE itl hay Naoto Seg Are tae 17,500,000 9,000,000 
Tent ST EE cad Ea SR RF OU a OM Rae ge 8,000,000 2,000,000 
MISES EMIN OUT VAR et rae sehen were en ule hc ry orded diem w os | 5,000,000 2,000,000 
RussraernetuGdingratinland)s.ts.s. 5 les Wald b eletile sy. idin Getet tele Ats wleieereie te’ Weve 5,000,000 4,000,000 
EE Eat ane OTT SUN Mat ee Nels mh arc gh partes s  fu it nies Laie argo Re nagar tain aie olisteve Esebers a | 3,5000,00 1,500,000 
[Berrurmiamancnhor NeLnerlandsn ya scuds heii. true © Sacde @ niwu olen ential deka erhis obeys | 3,000,000 5,000,000 
NG MaAR Gee NOT WA YLATIC NS WEGEN Wlei ot Siva crip tein unriaeiis ahartebeanibieum ederxen nlehietd alc 1,000,000 600,000 
(SESE Eas 3 BROT OTe M Ue chy alt eclae Mes Bose mh ba ren re eT! oS Pr PA 1,800,000 1,000,000 
PIS UEAITAAATICMING WO COLATIG: Salem tamiten tc cat ale oe a cescccpei eta chee ea eel Mealary ta Mredatacece alleys | 2,000,000 900,000 
COM. 2 yd pales lag oho kd Take © ates ISIE Ee RER RAE ri THe Poa ACE he Un . 2,500,000 $00,000 
@ihen: Countres Ol urope: avd ATO CTIGAG te 6) sic scra, olin ots eller a: svateel-e cohel'gte ober bs eb leh’ | 1,000,000 1,000,000 

ERO Ua Meera P i hates cousins eeets cnsestene ace ene ep anal 124,100,000 67,900,000 


(2) Exports to Asia and Africa.—The foregoing estimate of consumption 
in the arts purposely omitted Egypt and the Asiatic countries, it having been 
found impossible to distinguish the amounts taken by these countries for cur- 
rency and hoarding from those used in manufactures. A large part of the gold 
and silver that goes to these countries apparently disappears altogether, being 
withdrawn in effect from the monetary stock of the world. India, for example, 
has proved a veritable ‘‘sink’’ for precious metals. Recently, this drain, always 
great, has increased in volume. The Director of the U. S. Mint adds on this 
point : 

“Tt may be questioned whether the economists who are expressing fears as 
to the effects that may result from the production of gold at the present rate are 
aware of the amount of metal taken by India since the gold standard was de- 
finitely established and the Government began to pay out sovereigns freely. 
That occurred in 1900. For the ten-year period, 1890-1899, the net imports plus 
the country’s own production were $135,800,000; for the British fiseal year 
ended March 31, 1911, they amounted to $96,487,000, or about one-quarter of the 
wolrd’s production after the industrial consumption was provided for.. If this 
ability on the part of India to take and pay for gold proves to be permanent it 
is apparent that there will be no over-supply to trouble the rest of the world.’’* 

In Egypt, hoarding is extensively practised, and the country has been 
steadily and somewhat mysteriously absorbing gold. Japan, which adopted the 
gold standard in 1897, has been accumulating gold moderately since. The Mint 
estimates that for three or four years past Asia has annually absorbed $50,000,- 
000in gold. Sir James Wilsont estimates the Indian drain during 1900-1910 
at £82,000,000, or more than one-tenth of total production, and Sir David Bar- 
bourtt at £20,000,000 annually.§ 

*Annual Report, 1911, page 54. The remark of Cairnes (Essays, p. 79) may be recalled: “The 
stream which rises in the gold regions of Australia and California flows through the currencies of the 
United States and Europe and after saturating the trade of these countries finally loses itself in the 
hoards of China and Hindustan.” Cf. also Jevon’s, Journal of the Royal Statistical Society, XXVII, p. 307. 
Soetbeer compares this modern drain with that caused by the burying of coin during the wars of the 17th 
century. 

jLayton, p. 84. 


++Gold Supply and Prices, p. 83. 
§Twe facts regarding hoarding have an important bearing: (1) Money thus hoarded is not ex- 
hanged for commodities; (2) the proportion of the circulating medium which is hoarded from time to 
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(b) Monetary Uses. 


Preliminary to the presentation of statistics as to the monetary use of 
gold reference may be made to two distinctly recent developments: As al- 
ready noted, several of the most important trading countries in the world 
adopted the gold standard between 1870 and the beginning of the present 
rise in prices. Since that rise set in, Venezuela and Costa Rica (1896), Japan, 
Russia, and Peru, (1897), Equador, (1899), India (1899), and Mexico, (1905), 
have adopted the gold standard, while Argentina, Uraguay and Brazil have 
taken substantially similar action. South America alone took $343,000,000 dur- 
ing 1900-1910 for purposes of monetary reform. China, the Straits Settlements, 
Bolivia, and the Central American States (except Costa Rica and British Hon- 
duras) are the only countries remaining on a silver basis. This greatly increases 
the demands upon the gold supply. The second condition, which is of the opposite 
effect, is the extension of the organization of credit. It is impossible to measure 
this, but that it has been marked is conceded. Especially has the technical ap- 
paratus of international finance been greatly improved, as was illustrated by the 
pouring of gold by England into America during the crisis of 1907, which gold 
was in turn obtained in large part from France, The growth in bank deposits in 
various countries attests no less the extension of the machinery of credit. As 
already stated, this involves economy in the use of coin by the enlargement of 
the body of work a given amount of gold reserve will perform.§ 

The Monetary uses of Gold are two: as currency, and as credit reserves. 
Before discussing these separately, it may be well to present two series of sum- 
mary tables for the period 1890-1910 that will indicate their relative importance 


time in any country is not constant; on the contrary, it varies with all the influences which affect that 
most intangible and volatile, yet influential something, which we call business confidence. If, within the 
period of time taken as a unit, part of the money of a community is not exchanged for commodities, and 
if, further, the proportion of the whole represented by this part is extremely variable, it may well be asked 
what becomes of the quantity theory of money, which declares that, other things being equal, a propor- 
tionate relation exists between the quantity of money and prices. This objection to the quantity theory 
has repeatedly been made. Giffen, for example, after referring at some length to the great amounts of 
money which are continually being hoarded, says, ‘The hoards themselves are not money in circulation 
in any form, and the demand to replenish them is not a demand for money, and the supply of these.de- 
mands is not a supply of money, which can help to make any such relation between the quantity of money 
and prices as the quantitative theory of money, and with it the bimetallic theory, assume.’ The usual 
answer to the above criticism, on the part of adherents to the quantity theory, is that hoarded money 
is not money in any proper sense of that term, and that only that money which is in actual circulation 
is referred to under the term money in statements of the quantity theory.’—Kemmerer, Money, &c., 
pp. 20-21, 

§“Synchronous with the recent expansion of profitable capitalism has been an immense extension and 
improvement in banking and other financial apparatus, alike in the old and the new countries of the world. 
In the older countries the transformation of an increasing proporftion of industrial and commercial under- 
takings into joint-stock companies with negotiable securities has immensely facilitated the credit system. 
The development of ordinary banking so as to reach larger areas of the population and lower strata of 
commerce, the amalgamation of hitherto competing banks, proceeding until in this country a score of 
companies has absorbed almost the whole business, the expanding part taken by banks in discounting bills 
and in financing business, the perfection of the clearing-house system, the improved co-operation of banks 
with one another in crises and the confidence of sreat banks that Governments will stand behind them 
in times of great emergency, signify two important changes in the ‘money’ situation. First, they imply 
& great improvement in the negotiable capacity, the mobility of credit notes of different sorts, a wider 
and a deeper confidence which induces the ready acceptance of notes and cheques and all orders of nego- 
tiable instruments. This is the joint effect of improved financial apparatus and of popular education, and 
it means increased mobility for all sorts of paper money. Other things equal, this implies that pieces 
of money will change hands more frequently, or, in other words, the same quantity of money-instruments 
will function as a larger quantity of purchasing power in a given time than it did before. Secondly, 
these changes in financial methods diminish the importance of gold, not only in actual currency, but, far 
more important, for purposes of reserve. Not merely do they allow the building of a larger structure 
of credit upon a giyen quantity of gold, but they impart a degree of elasticity to the credit system as a 
whole which, at any rate in normal times, almost releases it from any definite gold control. For ordinary 
banking and finance is being conducted with less and less regard to that portion of the final reserve in 
the Bank of England which consists of gold. This statement is quite consistent with the maintenance 
of a more or less regular relation between the size of the gold reserve and the rate of discount.”—Hob- 
son, Gold Prices and Wages, 61. See also a valuable paper by M. Théry, the distinguished French 


Economist, read before the Société de Statistique de Paris, Mar. 18, 1914, reprinted in The Market World 
and Chronicle, New York, Apr. 18, 1914, 
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and give a bird’s eye view of the whole. The first starts from the production 
figures and is by way of being a statement of where the new gold of the past 
twenty years has gone; the second is from the point of view of stocks of gold in 
circulation and in reserves, and their growth under the influence of the new 
scale of production since 1900. 

(1) The United States Mint in 1911 published the estimates given in Table 
VII of the destination of the gold produced respectively in the last decade of the 
nineteenth century and the first decade of the present : 


TaBLE VII.—DEstTINATION OF GOLD, 1890-1910. 


1890-1899 

Tread aio ane SERS & ol sea ee es Les Cabins initio lo Catt SIO CEERI Oca OP ADIICRS co Air CRC ROIS MRICS ASIC iam ere AChE YC $ 570,000,000 
Banks and Treasuty of United States ...... 0... ce cee ete eee e cee cence eee c eee een ees 260,000,000 
erreO DETUIS AM Le aieber sentinel ou cts Leg VSESRE cl si eolel -Walmicieh: ates couelsiavetatele tolaigiel sre vip vele\ iat ¢ls\lhwtin -jspezrsrn) 4) == , 686,800,000 
Banks of Canada, Australasia and South Africa. .... 06... cee cece eee tee ee eee e nets 59,700,000 
corel ina maa os Tie Sy ICN, tl OU eA EC ak he PR $ 1,576,500,000 

Other banks, circulation, private holdings, etc........-.. sce eee eee ee eee 383,500,000 
TAR G aa enn eon eeere a chet etree ral Uvapy tei avg] chat incl oy apeda lo) ah anise) (adel eet eMedelleria] eh ee)" sae ae ysts $ 1,960,000,000 

1900-1910. 

Industrial ODSUD DELON Merete pe ler eyacstes ote ce miey siete ole fal tuayetalcohestels etetnns) Ni faveye niednuern aivapaty es valelmm/eneyer $ 958,000,000 
Fee ate ae Lae Me PURDUE, wllota, sacePopale lores Soni <hedel © bist dita lavoye te Celgisisbs wie) slat alls ished le. selena sya) 433,000,000 
ipteveaylets ) Sia els Peters cole a bigs bs 5.0 cee, Geen OID Ciao InIC RO 1G Gaiety SUC sas OC Tear i iy 146,000,000 
iELopnile VOaLiGgaiais ti oa bet ro org cided bdo Ripe Hip pide oma ds Moknioo 7 > crn oisinici DL occa  iccooc: Obici 69,000,000 
Banks and conversion funds of South America... 6... 6 eee ee et teen een ee ene 343,000,000 
Ta SP OLA LOA CO Une raie min ales Miceli, nisi |lelosttey eseiet cuties surhpolich sc ole ca.e IbJa\el axeeclvene\ cn pfieica ay mylepelinicic Co w)oaio4 sn 1h 5, * 28,500,000 
Banks and Treasury of the United States......... 0. cece eect eee ee eee rete eee eee eee eens 726,800,000 
Banikcrandi Treasury of Canadas Willows. 24 relent aa claien saris + al sm iace © helm elalmimimiaiaeyeye a niece jenna 85,700,000 
Banks, Australasia and South Africa... 2.0.06, c eee tte tte eee ete rete ena te ee es 95,600,000 
PGE ISSO ON PEIN OD Ce rett ne hera cate cede isi cyevon lansncurrecs) cic) aMa lala sl ood eye rt eunlased  sUthay syeinlekn averse (rigs. 20: 863,200,000 
IRCA tes Pa eee nae th gem Ney ROO ey To hale Gash Stic Liont ade (eee ITs isbissinxel eUnVe ep obits agate Colm aita UR Lod tell ty fe $  3,748,800,000 

Other banks, circulation, private holdings, etc.....-.-...0+ eset eee eect eter eee eee eee 288,200,000 


(Shes seal LOEW Wm OWe CS IO din RCO CIB DOS COLO GRa Coll con e-an Dianne cl cuEract ora ien one e $ 4,037,000,000 


The outstanding fact revealed by these figures is that by far and away 
the greater part of the gold produced in recent years has gone to create a 
basis for. credit. In the decade 1890-99, (after deducting 29 per cent of 
the total yield for use in the arts) no less than 80 per cent of the gold available 
for monetary purposes went into bank and treasury reserves, and only about 20 
per cent into the currencies. In the decade 1900-10, (deducting 23 per cent 
of the total for the arts and an additional 14 per cent for the hoards of the 
East) 92 per cent found its way into reserves and only 8 per cent into currency. 
An examination of the Mint’s statistics, subsequent to 1910, shows the same 
process at work. ] 


Three tendencies are revealed here: (a) A decreasing proportion, though - 
an increasing amount, of the world’s gold is being consumed in the arts. (b) 
Not only is the proportion demanded for currency decreasing, but there is even 
a considerable decrease in the amount. (c) The proportion of new gold going 
into reserves, already high in the nineties, has been very much higher since 1900, 
representing an increase of considerably more than double in the actual amount 
thus accounted for. If these figures are anywhere near the mark the world’s 
monetary expansion of the past few years has been preeminently in the form 
of an expansion of credit. 

(2) For several years past the U. S. Mint has made annual estimates of 
the stocks of gold in reserves and in circulation, as well as of silver and un- 
covered paper in use in the principal countries of the world. The data are col- 
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lected by correspondence with considerable difficulty ; though they do not permit 
strict comparisons between year and year, they can probably be used with 
safety as indicating tendencies over longer periods.* 


Four tables (Tables VIII, 1X, X, and XI) compiled from these annual 
estimates are given herewith: Table VIII showing the total gold stocks of the 
world; Table IX the figures that have been assigned annually to Canada in the 
general computation ; Table X showing the increases that have taken place in the 
more important countries between 1900 and the latest return; while Table XI 
gives the Mint’s estimates per capita of the gold and silver and paper supply in 
each country. ; 


Table VIII is interesting as a restatement from another point of view of 
the conclusions already reached as to the relative growth in reserves and circul- 
ation. As a result of the application of the new gold in the manner previously 
indicated, stocks in reserves have apparently increased by 84 per cent in the 
past ten years, while stocks in circulation have increased about 15 per cent. Total 
stocks meanwhile have increased 50 per cent. Silver and uncovered paper, it 
will be observed, have been stationary or declining. 


Table IX affords the opening view of the most significant finding in the 
present section of the inquiry, namely, the much greater degree of expansion 
that has taken place in Canada as compared with the world situation. While gold 
stocks in the world have gone up by 72 per cent (between 1900 and 1912), in 
Canada they have gone up by 640 per cent. Since 1903, when reserves and cir- 
culation were first separated in the table, Canada’s reserves have increased 175 
per cent, while world reserves have increased only 50 per cent. While the world 
at large has stood still since 1900 in the matter of uncovered paper, in Canada the 
supply has more than doubled. Winally, in the matter even of token silver, while 
the world has increased its supply by about one-third, Canada has increased hers 
by over one half. 


Table X presents these facts in the form of a comparison between develop- 
ments in Canada and in the leading countries of the world between 1900-1903 
and 1912. The table explains itself, In per cent growth in reserves Canada 
leads, though India’s large additions to circulation places her in front in total 
per cent gain in gold absorption. Even in the amount of gold absorbed, Canada 
stands ahead of large countries like Austria and Japan. The interpretation of 
these figures in any attempt to relate them to price movements must, of course, 
be based upon the exact uses to which the gold was placed in the several coun- 
tries. 


*In a communication received from the Director of the Mint the following explanation is given: 
“The tables haye been made up year after year from information received through the dip'omatie repre- 
sentatives of the United States in foreign countries, and from such other official and credible information 
as may be available They represent the best that could be done at the time, but we have found it 
necessary to make corrections continually. It is very difficult to gather such information by correspon- 
dence. Sometimes a part of the inquiries are ignored, and sometimes the replies are ineonsistent, and 
have evidently been prepared by parties who had little knowledge on the subject. In recent years we 
have grown more particular, and where no satisfactory information was available left the table blank. 
Tt thus results that frequently changes in these figures have merely signified corrections, and not an actual 
change in the stock of money. For example, for a zood many 
the banks of the United Kingdom did not include bullion, and we 
the amount of gold bullion in the banks‘ The Royal Mint takes an annual census of the amount of coin 
ia the banks. Again, we became satisfied several years ago that the estimate of cold in cireulation in 
Germany was too large, and in the absence of any satisfactory information on the subject we dropped 
these figures from the table entirely. Last year we obtained a satisfactory estimate from one of the 
alee Oe of the Reichsbank and added $650,000,000 to the German stock. In this manner we have 
ae ee Sa gan y the table, but I mention these different 


years the returns received for gold in 
have never had any official estimate for 


and arbitrary alterations in order 
Some of the more important changes from year to year.” 
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TABLE VIII.—STOCKS OF GOLD, SILVER AND UNCOVERED PAPER* IN PRINCIPAL COUNTRIES 
OF THE WORLD AS AT DECEMBER 3l1st OF EACH YEAR. 


(Compiled from annual reports of United States Mint.) 


‘ GoLp. SILVER. 

YEAR. In banks In Full Limited Uncovered 
and public circulation Total. tender tender ‘Total paper* 
treasuries. 

Thousands. | Thousands. | Thousands. | Thousands. | Thousands. | Thousands. | Thousands. 
TNO a) 2 gels bs paca |e CREP Pn |i 4,906,700 2,909,200 1,930,900 3,841,100 3,033,400 
Er ONION ee ter cma tep ese, > 15 abet el gin gle Core egal ae Sere 5,174,400 2,927,000 920,500 3,847,500 2,921,100 
UDG PRP A tReet at chs stedete acc li sua) 4 leit oven tele « 5,382,600 2,737,400 926,800 3,664,200 2,933,500 
TOG Rees Pets ons 3 2,941,300 2,614,800 5,685,700 2,268,400 944,800 3,213,200 3,511,500 
TOU Acct aartecte 3,364,600 2,622,500 5,987,100 2,123,300 1,007,100 3,130,400 3,392,500 
VO GE stig aarti ves" 3,469,300 3,014,200 6,843,500 2,107,300 1,068,700 3,176,000 3,555,900 
MOOG. Steve ae ckoe ot ote. 3,764,900 3,124,000 6,888,900 2,139,000 1,121,200 3,260,200 4,132,000 
ox Sretal ahs) «tories 3,985,500 3,029,100 7,014,600 2,313,200 1,217,500 3,530,700 4,302,500 
FT OUis een oe nt Popescu re Steen ate LEM aye orien a ate un apes aye, [eist arta sich chews, fetes chaMeatevecatn sb ieqelet srake. Sake Rae 
DOG Si teal orn 4,704,000 1,590,700 6,293,700 1,142,600 1,879,400 2,522,000 3,975,800 
MEO EES oR eyes sic oi pu. « 4,857,000 2,102,200 6,500,700 1,154,200 1,445,300 2,599,500 3,155,500 
1G BE oe ee oa 5,167,600 2,289,100 7,498,700 1,097,500 1,523,300 2,621,200 3,567,500 
OO eee aratsite stars 5,408,300 3,042,400 8,480,700 1,855,800 1,276,900 3,132,700 3,234,200 


TABLE IX.—STOCKS OF GOLD, SILVER AND UNCOVERED PAPER* IN CANADA AS ON 
DECEMBER 81st. 


(Compiled from the Annual Reports of the United States Mint.) 


GoLp. SILVER. 
oe Uncovered paper.* 
In banks In TOTAL. TOTAL. 
YEAR & public] circu- Full Limited |———— —_——— 
treasur- | lation. | Amount Per tender. | Amount| Amount.| Per Amount Per 
ies. capita. capita. capita. 
Thous. | Thous. |) Thous. Thous. | Thous. | Thous. Thous. 
ARUSER OMS nraie, 5 ay aedreiaillie e, 2 ft wetese Pals fis Cle ore 20,000 SOG. Ih ene cals 5,000 5,000 .90 40,500 7.37 
1901 A ates en. So alien) ere 20,000 OS: | yaeee. 98 cy ae 5,000 5,000 -91 56,900 10.34 
CAE a ar igi oer | Peay a Cen 33,800 G26ulianit usin. 6,700 6,700 1,24 56,900 10.54 
MPC se Sly sbelaie (0S (00) apa Poe ee 50,000 Dy 26 Nh aad ata 6,700 6,700 1,24 56,900 10.54 
OL NARS oh ae Ae Ia O10) | apenas 52,500 QO [ener eaten noe 6,700 6,700 1.16 65,100 TLi22 
SER Me rinks so ayes ore 11S ws KG) 09 Pongo eae 53,100 UM NOR MIR extern ieee lege 6,700 6,700 1.15 65,100 P22 
ALIS eid cho a 2le)e 9 seh BOAO meen atarax cee 62,4001) ge LONG) loltenenates 6,700 6,700 1.15 72,500 12.50 
LAS CRS 9 eee 6B SOO vee vote. 3 66,000) WewLsODU | oemwees «1 6,700 6,700 112 61,200 10.2 
EU ERE POR CMMI RR ime Wa en ere Doe eem re Se] ORT) ot aa sa Gah (MA A | ye to 2 
ae RE ee OT OOO}: 5. see | 97,000) MSGI nues sie 6,700 6,700 1.08 76,400 12)/32 
PNA ie SE Nal emery. « TOR SOG laren tea BOS LOOP a Wiyateve Nie tena auto | 6,700 | 6,700 1.08 76,800 12-39 
HEIN a As tei ios ESTO 1610) ies es erate B95 OOO oo Ody cag deen 7,700 | 7,700 1.24 79,100 | 12.76 
i. Ao re 137,800| 10,000 | 147,800] 20.52 |.....-..]-.seerenfeeeeeeee[oer ceases 94,000 | 13.05 
\ } } 
‘The Director of ‘the U. S. Mint has explained in a communication to the writer that the 


ficures for uncovered paper in 
Treasury and in the Banks from the 
as a small allowance is made for subsidiary silver 


in 


the banks. 


Canada are found by subtracting the amount of 
Dominion notes and banknotes outstanding. 


gold in the Dominion 
> 
The figures are round, 
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TABLE X.—_STOCKS OF GOLD, SILVER AND UNCOVERED PAPER IN LEADING COUNTRIES AS ON 
DECEMBER 3isr. f 
é 
(Compiled from Annual Reports of U. S. Mint.) 
: = 
Gop. 
In Banks and public treasuries. Tn circulation. Total 
Country. Increase. Tnerease. Increase. 
a coag \ 
1903 1912 Amount | Per 1903 1912 | Amount} Per 1960 1912 Amount} Per 
cent. cent. : cent. 
—— | |- —¥ 
} 
Thous. |Thousands. Thous. | Thous. |Thousands.|Thousands. 
Canadatsy cae. 50,000 137,800} 87,800} 175.6]........ 10,000} 10,000)...... 20,000 147,800} 127,800) 639.0 
United Kingdom.| 182,000 395,100} 212,300) 116.1} 347,600} 335,800! -11,800|- 3.4 511,000 730,900} 219,900) 42.9 
United States...) 859,000] 1,494,500,| 635,500) 73.9) 461,400] 385,400] -76,400|-16.6 1,110,800} 1,879,500} 768,700! 69.2 
Australian aes eee 152,900) 1152;900|. hw ensues 14,000} 14,000)...... 128,600 166,900; 38,300) 29.8 
Uingdin Aaaaenn ae 63,200 124,000) 60,800} 96.2]........ 250,000) 250,000]...... 43,400 374,000) 330,600) 761.7 
WANCE Stach ances: 458 900 619,000} 160,100} 34.9} 509,400} 581,000} 71,600 4.0) 810,600} 1,200,000] 389,400] 48.0 
Grermnativia aie: 132,800 213,400} 80,600} 60.7) 668,600) 650,000) -18,600!- 2.8 721,100 863,400) 142,300! 19.7 
italy 2: Soe een 116,400 BAS OOO NLS 1,000) :tt3 v3] 246700 eee eel elena oan nen 98,000 248,300). 150,800) 153.3 
Austria - Hungary} 235,800 245,900} 10,100 4.2; 51,000; 48,600} - 2,400/- 4.7 229,400 294,500} 65,100} 28.3 
RUSSIA eo belek 385,800 646,100) 260,300) 67.2] 397,900) 354,100} -43,800!~- 11.1 724,300) 1,000,200] 275,900) 38.0 
Sarkeyjena.ce 10,000 14,900 4,900} 49.0) 40,000} 127,500} 87,500! 218.7 50,000 142,400; 92,400) 184.4 
MEDAN pemion tee 69,800 124,500} 54,700 eB ee)l a ack ie U7 S00)), OT ROONO "aie. 41,700 142,200} 100,500| 214.0 
Minus sign (-) indicates a decrease. 
TABLE X. (Continued.) 
SILVER. Uncoverep Paper. 
Total. Total. bi 
Country. 2 
Increase. Increase. 
Per Pisa 
1900 1912 Amount | cent. 1900 1912 Amount | cent. 
Thousands.|Thousands. Thousands. | Thousands. | 
ene danun mar Sear art yee Rnreny att nn on 5 ‘ 2 = a9. 
United Kingdon 200000002000 1183800) Yie.g6G).20 | s-] AB 8R8  B.000) 58.300) 132.1 
jae nk ; ; eh ee a Ahi ga een ear Petes ee wees 428,400 761,600 333,200) Dia 
India. TOO eRe Vs peek CONMEIRERA 469,700] 890,000! 420/300] 91.4 33,900 45,400; 11,500, 33.9 
Cae RATAD I DOCS SSC 0 Pr ear recente oe 421,200 411,100 -10,100)/- 2.4 199,200 325,800} 126,600} 63.5 
Te Sheen mame eee 8 a: ape mre ete rae ey sean 84.200} 47.4 
eee Gruenice barre sain ue saustincs Ba foe 3 4, -19,800|- 45. ; 182,300 7,400; 4.2 
rele Sri acre eae its wies ere es Hed Oe 68,100 279,400! 211,300) 310.3 
Turkey Ry Aen se See A bd ee an 40,000; 26/400] -13'600 434.0 
Pee ro isa patie miereriate Tce he hci ae 29,100 57,800 _ 28,700 8.6 80,400 101,400} 21,000) 26.1 
ae aa pe 


Minus sign (-) indicates a decrease, 


Table XI in view of 
be used with great caution: 


information on a comprehensive seale, 


the difficulties of compilation 
; 1t is given, however, as 


(see footnote, p. 814) musv 
the most readily available 
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TABLE -XI.—PER CAPITA STOCKS OF GOLD, SILVER AND UNCOVERED PAPER IN VARIOUS 
COUNTRIES. 


(Compiled from Annual Statements of U.S. Mint.) 


CountTRY. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909°| 1910 | 1911 | 1912 
Austria Hungary 
Gold 1 ea ES ae 4°83) 0.451) 16.00) io. 96) 627) 96.26) (6220) 6.0710... ©. KOZ FeO Caen aoa 
Srimererrt A. 5 4 fk ee Onde A 2oe Go lin Otte, Lalo PS MeO. OMe. Le 2.60} 2.56) 2.49) 3.07 
FD EI wr aks sd vee os 1.45 85 OO eat ML tise OO la Al OSGi ee ook. 1.91} 2.84) 4.00} 5.65 
ARORA a ee 2 7.90) 8.00} 8.72} 8.98) 9.04]10.39 | 10.74) 10.79]...... 11.53) 12.47] 13.70} 14.68 
| 
6 
Belgium: 
Gold. PPR, its tas PAGO AOL esol A ODI menue aon oat 1S inkl oe SLOD 8.3) o Ov OONns le 
SHAS CR weer eee 5. 229 S40) Oa Lacs} +o. 05) Oo. 48], (oxtoly 20.295 cack: L221, (205 1 ton ens 
IPA Deieey Ainsie ms 6 LAFO9 D470) VES Lor 62i) LoeOO i 15.76) Lieae hee Ole. o.. 18.27] 18.53) 19.04; 1.92 
AR alt aes ele tate se 21797) 21513) 22°87) 2355) 23,80) 23554) 25722) 24054100... 22.54! 23.91) 25.56] 15.83 
British Empire: 
Australia: 
(670) (ir ae 24.26) 23.38) 23.38) 22.96) 22.56) 30.08} 26.04) 33.19)...... 40.35} 46.30) 50.54] 36.28 
DIVER Oe i Nie ss ALS a eT ae LOOT eI OR Gatti mee OSil 208s accent Beo\ Loa ool ome ee Le 
TEES ODE. oa a ote cs AS TIE ate eek ed (OS Rone Al BaD 8 beat Ree eves eel ert eae one Pete (We Sena OS, GAC A MR een UY rite bY 
Mo palteve oi 2% 25.41] 24.49] 24.49) 24.05) 23.63) 31.35] 28.12) 35.27|...... 42.68} 48.63] 52.81] 38.45 
Canada 
CO as eae SuGaieeo O24 6x26) (926) 49) Odi. 9.16) 10.76) LAsOdes) 222 15.65] 17.45) 22.29) 20.52 
DILVEr er: corer cela 90 Ako T DTV PE A US SE aby it Hr er 53 Va Ie 59 a) | a ae 1.08] 1.08) 1.24 
IPB DEIN s ohs-c.8 tiaceve Gest wLOUGey LOLS4) T0541 1122) PT A22 2550) LORZO Ve. ck $2.32) 12229) A276)" 13205 
Motalwecatss 6 11.90} 14.89] 18.04) 28,04] 21.43) 21.53) 24.41) 22.37|...... 29.05} 80.92] 36.29] 33.57 
Cape Colony: 
COTA mre axe) ete 16.30} 16.30} 15.62 if 
SiWen sa dtpecestal sc 43 43 42 
ARR WCEM deans aie ond ed, choaiiees ciao s [Sera ee 
Thotala ap estores 16.73] 16.73] 16.04 
Great Britain: 
(00) (ce eee ee PZ 84) 12691" 13.18 12.48, 12) 26) 122.79) stl 08) 12765 se 2... 12.54) 14.44} 15.80; 16.10 
SEVER yaya ciel DRO WORT) BQO C272 I QEG Lee Nol me aOGl er 2mOxilt sce. 2.65) 2,60) 2.59) 2,57 
PPR DOD exces ots ERA Nee OOS Eon LOM oa L wer O ie 2eODl MeaOSh aise ines 2.55| 2.56) 2.56) 2.564 
Opal any a avaiee 18-00! PSL29) LS. SL T7296) 17. 58h LSs02 i 16.33) L790 aa 17.74] 19.60} 20.95} 21.21 
India 
E00) Ve eee Rea 15 17 21 21 .89 94; 1.14 SS ee. Keane 05 TA eoS 
SUL S Oe Cee TEBRUA TOGA LT Sl) oie SoeeenOon 2a OSS 2 OSI 27 Site ot 49 49 48( 3.48 
IPANIEE Sc. cohe eae 11 iit 11 11 ein bah il 13 ES ence ets 13 13 16 18 
Potable votes Te Q4ilnmet 299) %2207)) M2 AL 7, MSLOSNesHOOlW Sida \h Oni Seltne < tels 62 67 78| 5.19 
South Africa: _ 
ja) Ces ae es 26.54) 26.54] 24.33] 9.66] 7.89] 6.69) 7.97) 6.31)...... 8.38] 8.38 38} 9.60 
RSE CE Saif c.» viets 5 1.09} 1.09} 1.00 BUN QUST) “Se5Ow 2 60) Ma tbo picts 2.56) 2.56) 2.56] 3.33 
[ofa fe Rei tl eicbes 46] Boeke ett ers orale] ra narin) eunieoidcr emtan Chol Ibiza ta toa cto) oom Gna icici oo ral Oro Foal ity cid 
BP OUANE See ea ls 27.63! 27.63] 25.33] 9.97] 10.70} 9.28) 10.57) 8.90)...... 10.94] 10.94] 10.94} 12.93 
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TABLE XI—PER CAPITA STOCKS OF GOLD, SILVER AND UNCOVERED PAPER IN VARIOUS 
COUNTRIES. ; 


(Compiled from Annual Statements of U. S. Mint.) 


Continued. 4 ae 
CounNTRY. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 } 1912 
Straits Settlements: 
Geld eee le.- xi sles EAL! UDB. aan 206] 91.87 2.45 
Silver tee eee ASTAO AAD ool Toeosl moZos| oO sOc) 'OOsii ho soo) nonin 23 .44| 23.44 3.45 
TEE el ed eal unite Intel ete io ere aie .80 282 TSeTi7)| abe Ol ARLE CUS A een 5.06] 4.69 2.50 
Totals pepe srbye AS 40) -27445\ (8203) Beta 7 39/027) LS s29n = 7 eavie aes 28.56} 29.50 8.40 
Bulgaria: 
Goldene tak «erat .32 .38 .27 -38 Soul) Tb). ASO WSSOle eens 1.55) 1.53 2.23 
Silver. ton. 2 os 1.35 .86 .78 .95 vou -86 .80 rei 0) (eaten 70} 2320 1.09 
Papers into sharss 57 AGG BT ale Oo |) alin 78 CO) HED ote oes TUS} 9245 2.25 
otal. )tcrs. D4) fh - 90 SEAS) 2PSSii SA SeoOke eos oats coc Oa cen SOON On LS 5.57 
Cuba: 
Gol deg eeas fie ese TOS Meo Deeb AR WOR S Ol Loe SO! QoeRsi Loe Olen 18.19} 20.00 13.63 
RADE eIya Pepi wala alates .93 .93 194 $3553), isto] SMO Nr ao It 22 5 Olena 2:38) 2.38 £22 
UL peatea ehrettn deca Ruan crs law nats Malt cape alleen) fexiaye acleb.c | ays la'en val wl! «sare eon e SR ital Matha] Wier ohn} Slab arate ta Ne Latest gn SOR ee Cannone Oca ee 
Motalyeee cae sole = 2.08) 2.79) 4 S8i" 15462] Lor62i) 27 00|" 21660 aia 20.57] 22.38 13.85 
Denmark: . 
LOLA seks We onenthon 6213) 5.96! (5769) 6469] 6769) S204) Se69l ‘71OSinee. 7.11) 14.04 7.92 
SuLviery eas oenuat ZAG 220) inet Bros nar LISS —DISh Hoesen 2.30) 2.96 2.92 
I aMGre er at acter: 2:66) + 2.88) 3200) 3x00), 4akty) 4.19) 20a) “Se bSieias cee 5.44) 5.00 6.89 
Potal. = ...-.| 11.25) 11.11) 11.23) 12.07) 13:19} 14.54) 15.15) 15.04). 00.2 14.85] 22.00 ods 
Egypt: 
Gotten srr: hs 8,06} '3.06} 3.06] 3.06] 8.87] 8.88} 12.50} 12.50)...... 16.19] 16.19 16.81 
RO LUV OU cere: Srelena yan .65 65 .65 HOD)" ose ooh bead: BAe oslo 1.41} 1.40 1,39 
Ze Ys) eo Rey eas aed | Cle LEER eal (EE HN ECR ner Meir ances (ier aero) AL ee ACPG We Piero [het «25 59 62 
Potaly aeicle SLi el! 3.7L) SS hl LOMO! 10.41 WS A84) hee eee 17.85} 18.18 18.82 
7 | 
Finland: 
Goldicie aon 1.58 02], Sinogi yp linoel! HIRST SURO NSO I enG Oley eae 2.10) 2.45] 3.661 3.42 
SLUIVETA ses. c iste... oh) 2.70) 22 mae, .14 ais 14 KO Nee y ee: ag 17 rae .16 
PP RDOT Sh acetal fess 3.66 S22) Sied SOO Seed 438i Alba 1b 9 4 59a 3.97| 3.96} 5.138} 4.80 
Ota aaicklt 5.39) 4.44) 5.11) 5.29) 4.96! 6-03 6.50 623 ene 6.241. 6.58] 8.96} 8.38 
France 
Gold arc. te ttot, 21.05) 23.17) 24.36] 24.88] 23.75] 26.41) 23.57] 23.57]: ..... 23.57 129.46 |380.53 | 30.30 
Silver af SE Ra 10.94 0.76} 10.79| 10.76) 10.54].10.51] 10.46] 10.46]...... 10.46} 10.47} 10.46} 10.38 
PAO OY Moma ch ke O14) 93.45) 74.07] “42501 2.84)" 3 20Rh 6:85! 6u65ie. eee 3,82)" 5.67} 6.26) ‘8.28 
nBbalise = sees 37.16] 37.38] 39.22} 40.09] 37.13] 89.94] 40.88] 40.68]...... 37.85} 45.60] 47-25] 48.91 
Germany: . 
Gold FS ee ee 12.81 13:52) 13.54) 14721) 15072) 1h.14)| 17700) 17-823). 3.15)" 2.981" 3.16) 9tan30 
Silver Fey ee ae 3.70 3.68] 3.68} 3.70] 3.73] 3.46] 3.62 SOO leeteaewe 3.89} 3.83] 3.90} 4.03 
PAPer en ike. cnte 3.15} 2.72) 3.26) 3.43] 3.01 as, BAW ETS Saree 5.72| 4.34, 2.24) 4.08 
Pietalyaate.c ck 19.66) 19.92] 20.48] 21.34] 22.46] 22.13] 25.03] 25 said echeh ve 12.76] 11:10] 11.30) 22.36 
| 
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OLD, SILVER AND UNCOVERED PAPER IN VARIOUS 


COUNTRIES. 


(Compiled from Annual Statements of U.S. Mint.) 


Continued. 
—= = 
Country. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 1912 
Greece 
Gold Ete doles Ak Ly. eligi, O08 96) QBreooi) 22a0\ Bass PIS Ay tees .08} 8.31) 1.69} 1.92 
Silvery... 02... - 62 .62 .63 .79 04 . 04 04 A) ee ns Ga) Fao Ure Sy aes We Hs) lt 35 ss 
Paperkesn ccs) 12.00] 12.42] 20.29] 12.12] 6.75) 17.79] 17.75] 15.23]...... 10.58) 9.46] 10.62| 8.00 
Total 129 13. 2120.00) 13287) \9212|) 20.16) 20.12 15265), 25. : 11.81} 18.92} 13.46} 11.07 
Haiti: 
Gold Freiietere se 130} 1 SO) eneOo GRE aa ery Argel SOT .67 287} 2) 2670 
Bilwerprcwts: 6 c0%.. BLOOM OOh monzOlea tl 6O1 L, 02) SLL7OW VI 79) Me66l.. se. . LeG7) 1.671. LU 6T aE S25 
PRDer Si... 4c SPOOmoco0l Ss. 50| 2.69) 92769) 2550) 15243) 480.2... 5.87) 5.46] 58.47). 4.10 
IF belo ets irs WeoO | MeeLOUe GH Mo clo MOOS TO VOU TeOots tel olu ae ae 8.21} 8.00! 9.40} 7.05 
Italy: | 
GOD wR te, SfO2\Neor LaWnorodh A aZsi (o.90l so164) 6.39 7661. sua. . Syst tOh pS aslinewbaks 
ULV ERcon aha PESO ie LSet ALOh hath a .83 aly Wot cae are ae Sel (ha 71 .69 
aera tesa. DELO} MOLSS| | Omer OLS9) 408i 4.606447) PEST 6a eee) 4.29) 5.38] 5.38! 5.25 
iP Gtaless sla.’ 9.77; 9.68) 9.74) 1078] 9,264°11.14) 11.80] 13.65)...... 13.37| 13.88} 14.60} 13.09 
Japan: ‘ 
Golder Ajo sas .90 293 Panood let ee TOG Mimsy deep Oo} siesta E37) 1636) 12.57). 2668 
Silvers: ke Garde .62 .63 . 64 TOW .83 85 OSI OAS arcners 1,09). 2.36) “1.28) 2509 
PARNER s Gyckcste 4 CO eke OSes LO e203 LOS el 870 TeOSitin yeas 127i ee ls GO ed Ob rats 911 
| 
TOUR scan ass SLO MoeOO Moe CA eS lop moO) A alot ANG Ole male ee ie meet 31 73|) SrA 6 255q/ 55.68 
Mexieo 
Gold eee aaa & .28 .63 +63 63 .63 HOSS 2QUG4 VORA a ae 2.76) 2.10) 2.08) ©2707 
SEVER ese cscs SAO OO bike COIe toe GOL rales Oh C4 LS 14 eS AOS ree eee ACAD) TATA Sago mera 
Paper.......... Li76}. 4.00) 13.97) 3.97|4 3.59). 3,76) 3176). SER oY, 3.76] 3.76] 3.41}. 3.39 
\ _ 
OUD sas ya. D250 M24 Si12539)) {8 20 8. BL Sod LOLS LSS se 10.64; 9.98} 9.22} 9.17 
Netherlands: 
Gold soe) cies GE4A5 | avis bDl ee ORs tooo a GnvOl ba 4ol FSe2Ol saiBii ectans 11.69} 11.97) 12.81; 12.17 
PIL Vetee eects oes 10.23] 10.98} 10.68] 10.62] 10.52} 9.84) 9.39) 9.37)...... 9.09} 5.74) 4.92| 4.88 
IPADOR SA fccra e SLOShie Var Ol 1a O02) 9221" 19 C48) C9N84h 10,32) (S287) nro e a. 9.88} 10.39] 10.97} 9.86 
Potals oes tlc: 24576), 299029) 18°62) 25219) 26°76) 27-13) 27.91), 25.9422 2... 30.66] 28.10] 28.70] 26.86 
Norway: 
(Ooh en Aa ae Aes EET SGh BSkT ol, (220 orOOl woeo0 | Os, Oll leon ls pina 5.52] 6.00) 8.67} 6.83 
AT VIGR IO bas fens as 1.14 TA Olen oo} ohesOl es LeS0leaieco]) ee leco lene ly .dp |e spends 1.61 1.48} 1.54] 1.54 
Ties 0 Broa poe Talon DOl, LOLAal ee GOlisscO) so cO4y won ON star Oo Liter ool aecOe ht ha eto 
Li if Swisher sl) iseOl lee Olen OFO5 lenci Olea oe OO lm Obaol telamin ry 10.30} 9.83) 13.83} 12.50 
Portugal: es bd 
Coldimerey ts 4 1.19; 1.59 .98 .98 98 +98) 771.594) SLO Oes ane 2.70} 1.59! 2.69) 12.30 
Siverite. sos. ROA MO Oo) al 20) 715200 2 Doll) 43] C229 NiO o 1 Oren: 7.35| 6.89) 6.13] °5.51 
SE OGRaer e i os ass ASUSS LS. Toe LL LOT LLeOTiwl Le eo le Lie LON L183) 53 tere meee 5.56) 13.44] 12.94} 11.65 
PPGRG ea Phe 93'.11) 21.63) 13.85) 138.85] 13,83/913257)| 19.11) 19.1100. 15.61] 21.92] 21.76} 29.46 
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TABLE XIL—PER CAPITA STOCKS OF GOLD, SILVER AND UNCOVERED PAPER IN VARIOUS 
COUNTRIES. 


(Compiled from Annual Statements of U.S. Mint.) 


Continued. 


CounrTrRY. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1806 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 
Roumania: 
QRolaientenres TEST MoS) Wess) Gees! LAGS e2kS4|)) Tae Ne Oe nee 2.66) 2.90} 4.81} 4.40 
SUR sc ccus ereretees 15 13 13 10 10 09 09 OS ase er 03 O3\s, LS 72 
Papers: ais amas 2.39| 3.05) 1.35) 323 1:79) SESS) 428) “SaLON: ees 5.04) 5.60); 6.35) 7.12 
EDO allan cvertie SUS Ae TE Su SOle sOie Tel lea) neces Lite | GneAdat MdsO2r le veteuenete 7.78). 8.53), 13 OLN 13424 
Russia: 
Goldeyeeryassiec Hr64) 54615270) SESS! i6SLLi) S296 G55) (GRAGie wee 5.85|. 6.24! 5.91) 5.98 
SHEVena ok cian 80 .79 tsi 6) 78 79 57 4s leas <51 oil 49 47 
PAWED Meee cc siae lls cree wilh sas sal) ome hie ndlerchaiea cil tulies 4 ove buare otf sueabeetels||jelogehiona | «Mopper isha nana te sien ea eae mea 
atailierdes cerns Graal 6225) 650i) Ghai 16290), V6RSSih weO9)* 1604 eer 6.36] 6.75] 6.40} 6.45 
Servia: : 
(oldie esis s 152 56 76| 1 oT Tie 7, FSi MUA Sulle cheese 182) LIS2by 282) S35 
ROL EV.Olia teu sions =! +1 .68 .68 68 65 57 PAS LON Sle, Ol eee 54 54 46 .45 
WPARVGR cielo al stor as) #3 L160), 1 548) ea) 104 96 78 155 G6). 2 aa ew PSO L8Ol eS G9 
ataliess seine* QESOl QA Stl! 288i B28Oln I2a68' Besa 4NOsi- wee 495) 2 25N “Seb3h pov49 
Siam: 
GOlae een 6 Wee Nene ie) FA SS ep: a6 .16 oS No eee SOP ANG Rang Ge 02 .O1 -O1 .O1 
Stienaphercmares 30.63} 30.63] 30.63] 30.63] 4.29] 3.82 Pct eye Alin ahs Ay T.07)) 0.106)" 7.46) 4.62 
PROT 9 cles Becky tem Mel <n 41 41 PD is pe aN aie MR POA sine oo 34 80 380 bod 
aParpall ate 4.5 faer< So AS0) BF .051) Oly 20) cdl 20i = 4248 VBS Oy FEAT tie tvoll eee TEAS, (eral warden OO) 
South American 
(hol dise sbi spatatirs 1.83] 1.94 2400) 288 
SS rercnsienteen teens 51 AT “ate, ow 
DAVEE ss wtsrs, sto kaks 28.77) 28.16) 27.90} 39.32 
HOt crits 31.12} 30.57) 30.43) 42.02 
Argentina: 
Gold, . omic Run ead Se Bola oteneal tees. elo Or 13.86) 19:23) 18.02) 23.30)... 22. 27.98} 36.21} 35.47] 39.08 
River Se AD Gon IE i etch RO eo dee heres | Peers Beer les Er (CC 1.34; 1.34} 1.30 
HES (cine iy ako LEG Fone eles Get Eee teem (gece bore ans 55.02] 56.40] 51.45) 39.93)...... 39.93] 45.00} 98.89] 32.58 
Yoni: J Ia oo fateaee il RYU oS | ECE EE Re aed eo Pee 68.88] 75.63] 69.47) 63.23]...... 67.91] 82.55}135.70| 72.96 
Bolivia: « | 
So Bee Ha eee Sa ike eo eee csanhh Labeh Maal tte wits & 22 22 22 aS Naas 4 ety 139), 91.09] B4s9i ees. 139, 
les See ee bs RSC TEM tard (Bal, ar | Lae Lee st) Veet pia rs ware liewes ea * ,28 22 30 00) 
PASTE EATS ee <ceeC als Meal AT, AoE ee ome 1 d=) eaten. eae ree ar eens eee se El PROVEN 8 hac 87 87 
ft) 71 rarene = pes ea meee te Pe Wan eects cnc ch ot efte ll, IQESSl ORS Si ailkeO Tilt aan 3.89 3.04 4.56) 4.56 
Brazil: 
Ashe eC Mae. Se FERN ARPS Wey SO Ae eee PRA) Ge A fs as Se i Nia es Ay BDZ B WN Fe nee Sok 4.80) 5.68} 7.25 
aa ee ge atte has Nac Wt A SA ano : .02 02 506) Vale SO emer. G 1.16). 1422). 22h ead 
DT ae aT eH (sant Pen Reatie ied (eae aes Ae 23,00} 23,01) 22563) 22556) oe. 8.87| 9.79! 3.80) 10.10 
At] € aD € oO « 
Total: %: Ee Vase hes ace eee jones 23.02) 28.08) 24.02] 26.76). ..2.. 13.21} 15.81) 10.70} 18.79 
} 
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TABLE XI.—PER CAPITA STOCKS OF GOLD, SILVER AND UNCOVERED PAPER IN VARIOUS 
COUNTRIES. 


(Compiled from Annual Statements of U. S. Mint.) 


Continued. 
CouNntTRY. 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 1907 1908 | 1909 | 1910 | 1911 | 1912 
Chile: 
COMM Ptr Sea ke Bie a ho ait anciinaleese) leit peut Zot LonOOh S2cGol) LOLITA © can 03 14 14 B15) 
NPV. SL PeM MEP TE kes |(ctici tar ecesll eM: «cou! itches core [Kaltes at eorelte 91 OD VTL OS) PAO ee... 82 80] 2.43) 2.50 
SCE NDYS Tic. Jes sip Bye eye (CRORE CH RES fs Cede oe OFSG ov Sll Aon oe|) to 4a. 16.56} 15.26] 5.48] 5.59 
BGG AUR se ete icin cs talbeey calle Deisy Barc eelbn ey esas CORA TDA 2) Ton O 4 (25 TS) eee 17.41] 16-20} 8.00) 8.24 
Colombia: 
(Gy ONE LS 5) lM EARN |r Oe etl ee eae ( 05 07 02 2's as Q2 
Mla em URC a lh f Seyret cote | MeN cae UID eh ier salt soot oes We crit noe Meat Sieve a Wdcces “a ror gh Sveh es oe il age as pice gag ltaseh home S| ota alien bees 
ECL ESE Oe he |e cere dail, Sols heeded shew [bax dland Ge 190.00/164.66/222 .22/222.29)...... 2222222), 88) 2 ool EoD 
ATYEAENIC GiGeh een is. AS eet eager eel LS cen (rs RE 190.05}164.73/222 24/222 .24)....., 222.24) 2.33) 233), 939 
Ecuador: 
(GANG |S ceiicn RAMEN CePA Eilcsd Pony on cee Data pire eer ee 13h) 1:31 185) B85 leiss sos 3.46} 3.00 3 GO| der Z 
POLLO Laren My pap tte GAH Aopen NCtedl| <soaas Steal tara Ne coral heed sal O07 OZ RO LEO HS reer 1.00 87 87 1.00 
TREE oYSo ys het ANE 5 ect POR cae oa RG ae eA Nee, gene ee LOO! LOO Te46l RAG aie £254) 33) W Tea 85 
EE Cla eR Ane O Atm toi lini attey eileowr et a DOSE GOS LOGOS) LOOoShe cents 6.00} 5.20 a OOH Ere EO 
Guiana:— 
British: 
(Xerces dare to cl evel Need cose [ear eaten ogeey be eiell VERCRe Pee tN Ceti (ori eae .30 50 (ao eae 33 3 38 .33 
POU els Ae crt cees (RAN aR RE ASL Ee | ARO REECE OIC RC ees | PR ce gal Pe ee 2.00 .33 OD liegt oes SS ees tment 
LE [OYE ESN iy OO RO ets CoN CCC CREO ee | eee ZEOOP eLesoheeesOON tre OO er suntcte 672-11 67 33 
Teme Cnet) ee ae ents [ieee ames [lesa cid inksil inves a Atal eiwreke Mire ZOOW adeoo| e662 OO le sintate. GOO Pomoah ueOU: 33 
Dutch: 
(CRON eee puree ail iesstrcllCn aah sella’ encameallcval Bt we LOFOG!s ELOOlS 22500 f22 see ajallcts etene 1.00} 1.00} 2.00; 2.00 
NVIDIA | (RE RI Leer ace] gente POO (2.000 2.00) 22200l 5 senna 3.00} 3.00} 3.00 
EET Hon iemniat yo | tee cea tae NAPA N vine deeialliotare nae 2002225 OOl% 22 0012 2 200W eee 4.00} 2.00) 38.00 
PAE SDH etre Ferene b bros aro [ ates Os ah dination: Muse tna te L400" 200 4600 }er 400i ra ee 8.00} 6.00} 8.00}; 2.00 
French: 
AGcis cE aCe en Ps epee ee OARS Ie cba PA Rs See Uh Sy aerate tsar sy peru hil, ones sagt oly [nce ete hs, 2. fateh atom 2.06; 1.00} 1.00; 1.00 
SE CEERI for eee Le ew ee ne HHhomey aces ei es weal eA ta ll eh ie ea tebeeeres ot I ie Gs 100} e000) 7 La00: 
TRA Oa fa aceia ie sacas 6.00} 6.00] 6.00] 6.00]...... 6.00} 6.00} 6.00 
BEST ote Aeance trees eho rota) oho scab Srded aeeipirin she, oh 6.00) euOs00} eGnOOl UG .00}2 7. 9.00} 8.00} 8.00} 1.00 
\ 
Paraguay } 
CA Bing BAe eo Chol ae eee Eee es PES oer aby? .14 .14 PA ee as SL .38} 19.00 
ie Ca REL MDE te ati Py ehh cL oe Male CURIE) UR SU HRD AOE SIIfe as gh fel ath a iclva ea yahthy Sieh exits aah bahaltne Vateutoce audit ensita col Leee at pa ons 
UTS On ean RS Enya Loe cise sy at tycten ot ctrl seatezilelllopedayel es 17.50) 15.00} 50.00) 50.00)...... 58.33] 41.25] 53.638 De 
SIU ee yc eel| nar as hake [al ohare. area's A eter ciple eee. Es £7.67) 1h. 141950) 14) .S0nT4i ss <5... 58.50] 41.63) 72.63] , 57 
weru s 
ETL CRORES Sn RTE Ney Ll ys aiewe elle Sie eillhe ‘eons ba Bb GIcaSlh WAS 4B a PAS) STU 27s 265 
Pere Sesh le Re ea scilly a uiatalal|haa haan 52 SPAR Hen WD secaliees 52 53 53 t 
LP Hfen 4 OS 2 glee | ae aeenea ete pei (Aas cr Retociceal ler cacecy Ieroen BON se hall Maer ece | wPatene eee. Gee RA nae, $52 
BR ere ees Ilha vi ete a dsaeheudt |t<.ojiarcusliey| © tap eke sec 1S TA e200 S00 2 kOO tn drome ZOO; MS 24> sy24l| isa 
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TABLE XI—PER CAPITA STOCKS OF GOLD, SILVER AND UNCOVERED PAPER IN VARIOUS 


COUNTRIES. 


(Compiled from Annual Statements of U.S. Mint.) 


CouNnrTRY 


1906 


1909 


1910 | 1911 | 1912 


Uruguay: 


Goldie. nce nee 


Central America: 


14.09 
3.91 


a 
or 
on 


14.09} 13.82] 18.08 
3.91) 3.90) 3.58 


19.55 


Or ye 
bo 
sg 


Or 
bo 
oS 


Hw OOD 
iF2) 
ve) 


18.94 


19.96 


ees 
on rfie 
oe 
oe 
ciate 


Re or 
oS 
rs 


11.59 


to bo bo 
— oe ay 
ow 


“IG 00 


1 82, 


H 
nme bo 
— 
oO 


~ 
wo 


24.32 


me or 
© 
v3) 


OF Ore 


CO s1 v9 


34.59] 34.81] 32.98 
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A more detailed review of the data available under the two heads ef the 
monetary demand may now be given. 


(A) Bank anp Treasury RESERVES AND THE VOLUME OF CREDIT. 


The foregoing summaries make it evident that in order of importance the 
first demand upon the gold supply has been for bank and treasury reserves. 
Bank and treasury reserves provide the bases of two structures:—(1) note cir- 
culation, and (2) ordinary commercial and financial credit. The gold which is 
drawn off to maintain these ipso facto is not a factor in the price sitwation,§ 
though the notes and the volume of credit resulting both are factors. 


The gold stocks absorbed from year to year since 1890 by the banks and 
treasuries of Hurope, the United States, Italy, Canada, Australasia and South 
America have been estimated by the United States Mint as in Table XII. The 
Note Cireulation and the Loans and Discounts based in whole or in part on these . 
reserves are shown in Table XTIT. 


‘$I do not think that prices are affected by any accumulation of reserves, that is, in excess of what 
: Be : is 
is really wanted for establishing credit.” 


Marshall, Gold and Silver Report, evidence, p. 3. “The 
money in the coffers of the bank or retained as reserve by private bankers does not act on prices until 
drawn out, nor even then unless drawn out to be expended in, commodities,” Mill, Prineiples, II, 34. 
It should be noted, however, that gold bullion enters into monetary use’ when it enters the reserves» of 
any of the European banks of issue,, and in the United States when it enters the Treasury, notes being 
entered against it without waiting for coinage. 

“There are two principles which all will understand; first, the economy of money and of capital in 
its widest sense which is effected by means of deposit banking, by people placing their working cash, or 
cash which is awaiting investment, in banks, and by banks employing the surplus over and above what, is 
necessary to meet the varying wants of their customers from day to day; and, second, the necessity which 
is laid on bankers, especially on bankers who conduct their business, as in England, on the principle of 
undertaking to repay the money deposited with them at call or short notice, of not only employing the 
money in such a way as to be readily convertible into cash, but of keeping such a sum in actual cash 
somewhere that no one can have a reasonable doubt of any actual demand for cash which is at all likely 
to arise being met, and more than met.’’—Gilffen, Essays on Finance, 2nd Series, p. 105. 
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TALBE XII.—GOLD RESERVES IN SIGHT IN EUROPE, THE UNITED STATES, CANADA, 
AUSTRALASIA, AND SOUTH AFRICAN COLONIES. 
Banks and Treasuries. Dec. 31, 1899. Dec. 31, 1899. Dee: 31, 1910. 
$ 3 3 
Rauilct ating land mere acrern eR Rene aan Sak ee kita 2. 1) 86,537,923 141,128,500 151,312,000 
SCOPCHEDATRSOMTSSUCI Ree nie Mee iy ei ne LOI a cl shade Cat vos 22,339,381 30,301,000 23,932,000 
Rrish) bankxe oiissieumrsces eae me tae Pe eect tes lava, tei oooh eee 16,936,101 13,703,000 17,756,000 
GERMANY :— 
Piipertal Bamlswey sie arom Wie eeet: \arlebhava lc. «toners olche.iaies, aoe 59,534,011 111,626,750 159,418,000 © 
GlerinSmwiavil ut Gwe oe tan tn cenr AS Rane Rea lc [ire Ware ta paretare.e chavine 28,560,000 |: 28,560,000 28,560,000 
PAIS TYPE CUT AT Yair ae WOM R UMN overt lak belated Gis aeno eas siieha era eo 26,405,629 214,022,698 267,498,000 
BAT Ot AMATI COME EA Le RL ey ees ardent cei Re er et hc Ni bararn diel be 245. 602,522, 361,604,800 632,847,000 
Banks Of SPAM eset cee cla aie ne tera eke MERE a Wort Es A ae 29,239,500 65,620,000 79,323,000 
Baie Gide OVEUS als ameehreee tiem ite aie ck Rien eas UNE Fike cia ste eet axe (2) 5,000,000 5,230,300 6,562,000 
Banka omNecnnenlandse. mime aceeie A aciettea cis ncmtect nae: 24,619,624 18,149,496 50,566,000 
Nahonaleban kobe elon, . csi 4.2 cae cee badiek wit beg Cheek aie , 12,681,659 21,067,078 24,511,000 
SET Gre Gall Vamenta Se iran ae cone STO oN AA ae am a | 118,175,000 
IBAMESOR IN ST 1GS Memtas ORM ey Rhee pier nc Sate neat oe ym wa in at aa r 88,233,271 76,408,700 i 39,372,000 
Bais molclly emma ne a awn ie oo AUR met NG Rs Oe ) 11,001,000 
BaTiO USS Aare aN ara tere tlhe cacy, Stam Eh bate ones ents (3) 207,127,600 439,293,000 634,005,000 
BES eya Karte ETO cut Gingeeret ee tusks Ce AIG fn Eel ee ey ing eos adn de 4,188,100 4,323,200 4,246,000 
National Bank OL AVOUMADIA\S j..2 ets, As ba es 4 eile k alee ce 9,785,100 7,025,200 23,160,000 
Nationa bankror buleaniant ints oe ao ee ea oly Ee 2,073,400 618,000 5,100,000 
Nationa leanic Of Servia.. antaier.. uses. eum wate ae a 1,677,170 1,389,600 4,825,000 
Imperial Olona ane Banic ley eretanaiey ety 5 Aen ee neal i (4) 3,600,000 6,734,076 30,030,800 
Royal Banks oi Swedent,.. Ue Gada a. ts Meititaaesstenn Mie Lace 6,709,410 10,683,092 21,809,000 
Nationsalopank:ofMenmark:. © in ae. estas asl ele aeuthe, Wee aete cee 13,400,000 15,812,000 19,879,000 | 
National banikofeNonwayin.dauc lense eo auceee ceie clinihe 8,541,133 8,635,710 9,264,000 
PanksromOwleaerland oianse cin tteo me ouvert eke Mine ic thea 11,504,730 18,931,176 30,108,000 
BS AU ROTs re C COMMER: Sistah ers .caie chee tt teats ace cede ity 100,000 386,000 193,000 
OCALA OPES + auc cae a Made wn toent by terse (Rea ek 914,396,264 L6G ZoSrS 70 2,464,452,800 
Unitrep Sratrs:— 
msi ational amikcstnan ccs cl Cabs nbn Git: ahaa aicenee: dete eae: (5) 84,416,468 203,700,570 227,977,678 
Ig Statesbankeioen ce kale ccihcit-aelonehtincltehs a he ken are he (6) 25,821,919 79,804,488 79,431,488 
Lanb hem res suimyieeee. us cis Galaistsss rere tue tlh ok eee Oe 313,667,895 400,384,512 1,103,312,456 
Rota lpUmitvedas vatesiwn wretch eee Le eee 423,906,282 683,889,570 1,410,721,622 
Banikksiof Avistralasiavim drt piensa aioe UE os ee ade 89,853,167 106,482,311 134,500,000 
Canadian Treasury and banks...........¢..<.+..--.0 3... 7,322,710 22,630,659 108,200,000 
Bans OL POushoATtCa: ami Ln. boy Aaa eos ane Om 5,000,000 32,800,000 59,400,000 
A Moy USE ers sn ne at ee ee fe a 102,175,877 | 161,862,970 343,100,000 
Grandtho tale scien erie keen fat tale sles 1,410,478,423 2,447,005,910 4,218,274,422 


(1) The reserve at this date was unusually low. The average holdings of the bank at the last statement of the 
year for 10 years ending December 31st, 1889, was $98,894,497. 


(2) Estimate. 

(3) Bulletin de Statistique. 

(4) Cash, 

(5) Statement nearest to December 31st. 


(6) Statement nearest to June 30th. 
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TABLE XIII.—CIRCULATING NOTES AND LOANS AND DISCOUNTS. 
Nores 1N CrrcuLaTION. Loans anv Discounts. 
INSTITUTIONS. 
Dec. 31, 1889|Dec. 31, 1899|Dec. 31, 1910|Dec. 31, 1889|Dec. 31, 1899] Dez. 31, 1910. 
$ $ $ 3 $ $ 
Bankvof-Pngland ..) 00/55. 162,135,672} 231,380,954] 240,884,183) 135,338,762) 168,474,278] 196,531,354 
Joint stock and private 
banks of England and 
iN SED (ona lee Ree Re 6,265,453 4,277,868 559,677) 1,271,400,557| 1,856,444 ,394 2,276,938,156 
Scopehppamks (4)... Weide t 30,207,962 38,372,771 34,679,171] 282,192,971} 342,835,839 343,873,231 
J Bieri} ay osha eee need (0) Ape eae 32,480,941 31,814,062 35,094,288| 134,354,897) 180,235,314 214,743,890 


Germany: Imperial bank (6) 
Austria-Hungary (c) 
Bank of France 
- Bank of Spain 
Bank of Portugal 
Bank of Netherlands 
Bank of Belgtum.......... 
Bank of Italy 
Bank of Naples (c) 
Bank of Sicily 
Bank of Greece 
Bank of Russia (d) 
Bank of Finland 
Bank of Roumania........ 
Bank of Bulgaria 
Bank of Servia 


Bank of Norway.......... 
Banks of Switzerland 


Total Europe 


UNITED STATES:— 
National Banks (e) 
State banks and trust 


COMMPADICS Ny, seers a's: ‘ 


Total United States...... 


Banks of Australasia...... 
Banks of Canada®.. /1..%.: 
Banks of South Africa 
BaksvomJapan. locas cles 


240,238,218 
211,532,155 
614,196,099 
142,797,710 
8,318,300 
85,587,136 
76,598,710 


281,453,444 
"21,017,700 
807,740,036 
"21,114,200 
77,586 


2,394,459 
10,808,000 
20,014,100 
13,162,600 
30,108,000 


277,816,805 
295,630,142 
775,428,110 
294,948,832 

73,706,700 

88,915,822 
109,958,568 


323,020,240 
24,260,100 
51,739,179 
14,455,700 
21,616,000 

1,541,105 

6,619,900 
4,050,490 
18,026,200 
26,074,300 
16,694,500 
42,846,000 


no 


390,751,238 
476,902,400 
1,024,106,260 
333,880,832 
83,781,300 
112,897,934 
169,169,273 


476,510,660 


25,669,000 


607,193,205} 


23,912,700 
67,125,400 
15,751,100 

9,746,500 
4,477,600 
55,823,622 
55,454, 100 
22,492,963 
57,852,952 


151,500,525 
104,902,274 
225,391,948 
198,435,069 
14,823,400 
51,078,784 
16,078,916 


2,489,700 
150,771,600 
"9,013,100 
1,428,200 
"4,643,298 
17,524,401 
8,742,900 
9,862,300 
96,770,200 


239,913,584 
109,501,116 
327,637,113 
227,591,706 
20,400,100 
50,884,124 
72,590,029 
65,832,300 
16,617,300 
8,318,300 
13,452,000 
203,570,562 
10,788,700 
15,169,800 
8,241,100 
2,972,200 
32,523,146 
26,691,900 
13,664,400 
14,513,600 
155,268,500 


359,461,004 
210,490,725 
344,854,790 
175,510,323 
43,618,000 
60,811,784 
131,113,243 
142,802,576 
38,001,700 
15,478,600 
26,093,600 
361,498,220 
18,971,900 
40,277,100 
10,130,295 
4,188,100 
43,907,500 
47,132,053 
, 12,023,900 
15,183,480 
32,761,278 


2,818,198,481 


2,973,194,348 


4,324,716,358 


3,031,196,402 


4,184,131,405 


5, 146,896,802 


197,484 


199,358,383 


53,109 


684,135,804 


27,707 


1,983,509,332 


1,908,762,799 


2,507,954,980 


2,659,940,630 


5,443,149,394 


7,412,153,800 


126,521,364 


199,411,492 


684,163,511 


3,842,272,131 


5,167,895,610 


12,855,303,194 


29,078,000 
32,207,144 

5,036,093 
78,871,326 


21,995 .908 
41,513,139 

9,091,762 
124,779,896 


107,240,549 
82,120,303 
8,773,000 
200,009,214 


623,589,889 
149,958,980 

25,620,935 
109,874,197 


492,110,885 
251,467,076 
107,044,970 
501,357,073 


626,862,533 
870,100,890 
179,028,958 
915,641,806 


145,192,563 


197,380,705 


398,143,066 


909,044,001 


1,351,980,004 


2,591,633,487 


3,089,914,408 


3,369,986,545 


5,407,022,935 


7,782,512,534 


10,704,007 ,019 


20,593,333,483 


(a)—May 17, 1890 mide 
(b)—Yearly average of notes in circulation. 
(c)—Government and bank notes. 


(d)—Government notes. 
(e)—Nearest date to Dee. 3ist. 
(f)—Nearest date to June 30th. 


*On the relation of bank note circulation to reserves in Canada, see page 858 on., 


826 DEPARTMENT OF LABOUR EXHIBIT 


Some highly significant facts as to the distribution amongst the nations of 
recent credit expansion (the governing factor as we have seen’ in the monetary 
situation since 1896) are to be noted in these summaries, though the difference 
in banking and currency systems and conditions make caution necessary in 
matters of detail. To assist in the analysis, the accompanying tables (Tables 
XIV, XV, and XVI) showing the extent, in amount and per cent, of the increases 
which have taken place in 1890-1910 in gold reserves, loans and discounts and 
note circulation respectively in the several countries have been prepared.* 


The extraordinary growth in the Canadian figures, especially since 1900, 
is the most arresting feature in the tables. In the matter, first, of gold re- 
serves: in the twenty years, 1890-1910, Canadian stocks increased no less than 
twelve-fold, rising from $7,000,000 to $22,000,000 between 1899 and 1900, and 
from $22,000,000 to $108,000,000 between the latter date and 1910. In actual 
amount, Canada ranks after the United States, France, Russia and Italy alone, 
as an accumulator of gold since 1900. In per cent growth during the same 
period: while Europe and South Africa increased their gold holdings 50 per cent, 
Australia 73 per cent and the United States 106 per cent, Canada’s increase was 
378 per cent. Turning to loans and discounts, Canada leads the world in rate 
of increase since 1910 with 246 per cent, compared with an increase in Europe 
of 25 per cent, in South Africa of 67 per cent, and in the United States of 148 
per cent. In the amount of loan increase, Canada’s showing of $620,000,000 was 
exceeded in the United States alone, and equalled two-thirds of the total inerease 
in the whole of Europe. Canada’s bank note circulation is not based on reserves, 
but it may be noted that it is shown as having nearly doubled between 1900 and 
1910—a rate of growth exceeded in only six other countries, while the growth in 
amount has been exceeded in only nine other countries. In Europe the growth 


in cireulation has been 45 per cent, in the United States 243 per cent, and in 
Australasia 387 per cent. 


To recapitulate from a somewhat different angle: In 1890 Canada’s gold 
reserve was >}, of the total similar reserve of the world ; in 1900 it was ;4, and 
m 1910 it was ;5. Canada’s loans and discounts which were zz of the total in 
1890, were #y in 1900 and .; in 1910. Canadian note circulation was sz, of the 
total in 1890, . in 1900 and 7. in 1910. 


It is interesting to note the comments of the U. S. Mint reports on the 
general subject of gold absorption during the past twenty years. Reviewing the 
decade 1890-99 the Mint points out that the increase in production ($9,000,- 
000,000 as compared with the decade 1880-89) was ‘largely taken for the reor- 
ganization of monetary systems and for strengthening bank reserves. The gold 
reserves of Huropean banks increased by 75 per cent, while the paper issues in- 
creased less than 5 per cent.’’ Of the gold flowing into European banks, ($686,- 
000,000 m all) no less than $535,000,000 was taken by the State Banks of 
Austria-Hungary, Russia and France, the first two being engaged in reorganizing 
their currencies on a gold basis and France continuing her policy of accumulating 


*The significance of tables like these, according to Mr. Hobson, (Gold, Prices and Wages, page 45) 
bas be that they “dispel the notion of an automatic flooding of the bank reserves and a consequently 
orced expansion of credit, and substitute the guiding principle that gold flows into those uses and those | 
countries where there is a demand for it, and that, to understand the effects of the increased output of 
sold, it is best to investigate the sources of demand.” . And again (page 52), “The whole drift of 
this Svidoxiag is towards a reversal of the order of causation commonly adopted by the goldites. Their 
pat dae Sim ption) is that an increased output of gold has power of itself to expand credit and so 
ne ee tai aes evidence as to the disposal of the new gold suggests, upon the contrary, that 
heey ak a . sae in the shape of a demand for a larger volume of credit, and that this demand 
Mie a ee ks oO the countries where it is operative the requisite amount of gold to sustain it. 
Bical ta lari e oon So of money appears in response to a demand for it.” Nevertheless, the abun- 

e € gold supply may be regarded as allowing such demand to become operative. 
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TABLE XIV.—INCREASE IN GOLD STOCKS IN RESERVES, 1899-1910. 


Banks and Treasuries. 


aM eR PUTS Chew). geo8, Aco Ala > see gn shay fom rake seal ba Be anrentane 
Scotch banks of issue... 
ESN PONNG OM ASO Con 4 a on nia) ekate sects tate loiter ertedey a eat 


GERMANY :— 


MEEPS CM EFEE SSPELEC IVS ONES sd ced xc IE Sagltin («oe Sal sPaies Gh antiote 
German war fund 
Austria-Hungary 
Bank of France 
Bank of Spain 
PAINS DIMONCM EAL ones hile Siicwtels alent epeite.e-cunialeng staal Sante 
Bank of Netherlands 
INationniwmante OF Belomim.ji cans ocieb cows cw cela cews 
Bank of Italy 
‘““ Naples > 
Sicily j 
Bank of Russia 
Bank of Finland 
National Bank of Roumania 
National Bank of Bulgaria 
National Bank of Servia 
Imperial Ottoman Bank 
OY EULMES ATT OSS WCC OT sos sced evae ain, Gs) Sad oa fol syle Sook okels 
National Bank of Denmark 
IN cut Ora SS Att LOTUIN OL WAViireronalerss oeiceueh el cin ay nye: vl 'edeisieheles 21 
Banks of Switzerland 
Bank of Greeee 


Total Europe 


Unirep STrares:— 


In national banks 
GERRARD ATU ieee rschicale te coder G fash saeco) =, © wigs opetunaray sya 
ELLER PEAS ULE Setyrca.45(alohan sesh cen ae toned ae: eateuemacoh certo’ 


Pagal, WO niIsed wStates:cy ceca vis « He cpialecies shes 


Banks of Australasia 
Canadian treasury and banks............+0+eeereene 
Banks of South Africa 


‘ G Zeveve led bret ite gh mien iokad EEO, ARe oes CHOROID 4s ec 


Increase, 1899 over 1889 


Increase, 1910 over 1899. 


Amount. Per cent. Amount. . Per cent. 

$ $ 
54,590,577 62.9 10,183,500 Liew 
7,961,619 35.6 6,369,000 *21.1 
*3,233,101 *19 1 4,053,000 29.5 
52,092,739 87.5 47,791,250 42.8 

"187,617,069, TIONB Ales | 53,475,302 24.9 
116,002,278 47.2 271,242,000 75.5 
36,380,500 1 PANG) 13,703,000 20.8 
230,300 4.6 1,331,700 25.4 
*6,470,128 *26.3 32,416,504 278.0 
8,385,419) 6.61 3,443,922 16.3 
*11,824,571 *13.4 162,189,300 212.2 
232,165,400 TEZO 194,712,000 44.3 
135,100 SP *77,200 +18 
*2,759,900 *28 2 16,134,800 229.6 
*1 455,400 *65.4 5,482,000 $87.0 
*287,570 V7 2: 3,435,400 247.2 
3,134,070 87.0 23,296,730 345.9 
3,973,682 59.2 11,125,908 104.1 
2,412,000 18.8 4,067,000 25.7 
94,577 5 OM 628,200 Fil 
7,426,446 64.5 11,176,824 59.0 
286,000 286.0 *193,000 *50.0 
{ } 
686,857,106) 75.2 863,199,430 33.9 
| 

119,284,102 141.3 24,277,108 11.9 
53,982,569 208.5 *373,000) *.5 
86,716,617 27.6 702,927,944 i756 
259,983,288 61.3 726,832,052 106.2 
16,579,144) 18.4 78,067,689 73.3 
15,307,949 209.0 85,569,341 378.1 
27,800,000 556.0 17,600,000 53.6 
59,687,093 58.4 181,237,030 111.9 
1,006,527,487 69.8 1,771,268,512 72.4 


* Decrease. 
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TABLE XV.—INCREASE IN LOANS AND DISCOUNTS, 1889-1910. 
Increase 1899 over 1889, Increase 1910 over 1899. 
Institutions. *, 
Amount. Per cent. Amount. Per cent. 
$ $ 
Bankioh nga ements nee atte teeta etti aint : 33,135,516 24.4 28,057,076 16.6 
Joint stock and private banks of England and 
VLEs Na eared (ener AMRe ts nee OE 8, 585,048,837 46.1 420,493,762 22.6 
DCOLCH Danica? blew this td pene ees, 0 1 | ea 60,642,868 21.4 1,037,392 Be 
Erig hanks ge Mi eRe Un Se al bees, Seon sh REEL lee 45,880,417 34.1 34,508,576 19.1 
Germany: Imperial Bank..... ; EO Pe SON Pete ut 88,418,059 58.3 99,547,420 ALS 
PRUSURIA SID Anoka Ee AEE, Ne tec ets ee 4,598,842 4.3 100,989,609 92.2 
Banlcot Hrancel meer entice. cra ane ote ee ee 102,245,165 45.3 17,217,677 5.2 
BanksonSpaineeaan semen. amet hiss eels in amen Cote 29,106,637 14.6 52,081,383* 22.9% 
Bankcomeortigdlenpee wench casts jee she el da eee 5,576,700 37.6 23,217,900 1138.8 
BantsoftNetherlandseus ks cuth eee dies ooo hkde ee 194,660* 4% 9,927,660 19.5! + 
Bamkuoiibel aru nie els tics eas nts Geek OL et ee 56,511,113 351.4 58,523,214 80.6 
Bank of Italy 
OT TINE BaP S tcc ORG Rt a ENA ar SRR PT ae 52,634,700* 3d” 205,514,976 116. 
“Sicily } 
IBANKSOMCITOS COMMIT ie cc kienc on Pr cad ohh otto wc. oye Maes 10,962,300 440.3 12,641,600 93.9 
Baits RO UPETISST A ENE aaibel Ceres. cavalo Seto saciietsig avebeesie tee: 52,798,962 35.1 157,927,658 R75 
ANI COMHGTIAMG Men Oe yet BW. ita eiek: B sein iets eek uth > TR he cone nt eg a aes nm 8,183,200 75.8 
Va O LALO WITS DIENT SIRE HG fora AE ol oe ue RE 6,156,700 68.3 25,107,300 165.5 
DANK ONS UL CRIES MAME Ect erin iacen ene reps, s 28, clue ene a 6,812,900 407 0 1,889,195 22.9 
HB ATTES OM OEMVALUE ORE ere toes, Shes SA SRT ocd hese Eo ateeD TL cilets 1 AG) Bom Abe eg lL oct eae 1,215,900 40.9 
TmperialiOttomanm Banks 2)... a tate te i eee eo 27,879,848 600.4 11,384,354 35.0 
BENG OMS WOCCTI Mae nS cist Sata oe Shen: cae eeuypen 9,167,499 52.8 20,440,153 76.5 
Banks oie onmiamloneangte (ss) Hoh ee a ke ee 4,921,500 56.3 1,640,500* 121% 
Ban OM INONW AV eet oat. cose Bulcdoeie oA ae EE 4,651,300 47.1 569,880 4.6 
BUTiCo TOMO WAIZELIGMO mtn ater en eos eis 58,498,300 60.4 122,507,222* 79.0* 
Ob S BUT ODE eins rats cet ae ee as 1,152,935,003 34h - 962,265,397 24.9 
Unirep Srares:— 
Nawonal/Denksse. etal cay hoe sean ie cave 574,445,648 29.7 2,935,194,414 117.9 
State Banksand. Ungst<Cog...: sane. is lee. se a. 751,177,831 39.3 4,752,213,170 178.6 
MovaleUmrediotabesss ukckuanl ok ean 1,325,623,479 34.5 7,687,407 ,584 148.7 
Banks or Australasian ie. c ae aia ee bee Cie 131,479,004* 21.1% 134,751,448 pe 
Banks of Canada... !saltverh 10 Pia ERO ae TA ines coer le aae 101,508,096 67.7 618,633,814 246.0 
DANES OLoSOULn Africa inst dint nae Wc a eet 81,424,035 aI ee 71,983,988 67.2 
DARK OMIADAT wits era or ei eee) ee ee 391,482,876 356.3 414,284,233 82.6 
EL Ob ements 0 eh: Mein BRA > ath on A Be 442,936,003 48.7 1,239,653,483 91.7 
{ 
Grandi hotell enteigs aa deer elon te ot 2,921,494,485 37.6 9,889,326,464 92.3 


*Decrease, 
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TABLE XVI—INCREASE IN NOTES IN CIRCULATION, 1889-1910. 
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Increase, 1899 over 1889. 


Increase, 1910 over 1899. 


Institutions. 
Amount. Per cent. Amount. Per cent. 
$ $ 
TSLayall'e, nM Sra E086 1G eR Ee eC Dea ho 69,245,282 42.7 9,503,229 4.1] 
Joint stock and private banks of England and 
NCR INNES Caras (ei ee Rete gate crane Soc wiles catiVicisies sale: & 1,987,585* 31.8* 3,718,191* 87 .0* 
SCOPE TAD ERPICID Snes eae tetetietcinca ye certo seid s Mane yam eaaiete, ekeolre 8,164,809 20.0 3,693,600* 9.7* 
ISLS) Bea gS ON 2 F/T COR en EOE ae a CA 616,879* 2.0* 3,280,226 10.3 
Genmuny, men pera WAM A. loa, c.sstiaaiarecse lols suateerne toe 37,578,587 © 15.6 112,934,433 40.6 
PRA ISHES TAIT ATN TY Ne al tare, F dpcbafo lotion syste: = hover) snstcont 84,097,987 89.7 181,272,258 61.3 
ATI RMO MOE MENICCNPR OSTA ere Cr cts eee Ride sisi nee deals 161,232,911 26.6 248,678,150 32.0 
Bank of Spain «aca dich CHEV ERPR RE RR ORO TIER ind DiS PERCE TRAIL OR RAC 152,151,122 106.5 38,932,000 TS2 
Banioor Portugalescuis. fish este 0 eS Ua are 65,388,400 786.0 10,074,600 13.6 
VAM MINE TORIES tious Hatetieanectie tec eae pkdatswicais 3,328,686 3.9 23,982,112 26.9 
PST KCOMEES LETTE ore RUS cas to ces cits hits Saiienstyal josh Seetrorie sacee 5h 33,359,858 43.5 59,210,705 53.8 
Bank of Italy 
SOs ASEH GS SE) as sal ead Mee heee aie aA hole ME oY IO E IROL IAS 41,566,796 14. 153,490.420 47.5 
“Sicily 
Boys ot Gy a ae, tok ae een Cae 3,242,400 15.4 1,408,900 5.8 
PRICIER IGRI Mer eee earth crete pits tee teat 556,000,857* 63),9* 355,454,026 pat, 
RareOceHi nl anaa ieee CROCE et reel LKB i MOM ol le covery sere nus nels welll tuqlena theyre. 9,457,000 65.4 
IE Neera kOe EC OULRISELLEH Y syta tes ot ss seria teh re aOR Eh ef alier lel cule). eyes 501,800 Ne 45,509,400 253 
Bank of Bulgaria......... 4 Ale SOV RA Us AUR mel ine 1,463,419 98.6 14,209,995 102.2 
BARRON ROT VAS ee rte ee crete tare a SRD eal ccaNted ane ta cata all Teter as al 1Shs /plttbeta alii PA Dees 8 arom 3,126,600 47.2 
Emaperial Ottoman) Bamlors 1) se cuits ts Mele ga © vve/ie acetone 1,656,031 69.1 4,271,100 10.5 
BARC OMS WCC EIN Se tepstrt ex ean Nera nee cs eiseccatene: we 7,218,200 66.7 37, 797,422 209. 6 
JE rmadie (hmil DYsveaeebey die 3 | ane ei ater us ic) Gio ROI IC cite, CecO eatin RANE? 6,060,200 30.2 29,379,800 112.6 
ano MINOLWay. ils akinesia t bie vee jo diieaie eoke 3,531,900 26.8 5,798,463 34.7 
Banicsrotiewitzeriand ss) | Mira kil cs we ciel nels 12,738,000 42.3 15,006,952 35. 
GEARING DOR eae. «(eed awe weit onan 154,995,867 5.1 1,351,522,010 45.4 
Unitrep SratTes:— 
PNEIO TAL DATA Graritkiratl ee ete iste ae (rs sie fo roo se tel BaP el ayant 73,034,503 57.8 484,777,421 243.1 
State banks and trust companies..............- 144,375* G3, be 25,402* 47 .9* 
MMNt ALO RTECS TEUESH ti a iatas wiecisiein teins, nce 72,890,128 yale 484,752,019 243.0 
MS rahe OF PAB EY AN GICs eet alcat cin einile) = cheese eesece yess sts: site oi 7,082,092* 24.4* 85,244,641 387.5 
Ep aarlicetaat NOURI CRS See STN FER teases els cisbP lel lelieye, aisle 9,305,995 28.8 40,607,164 97.7 
A aes Ot MOU PH ATTIC sy, Gyeycee etalon si Shee aavleue toe Bleteieh sim» 4,055,669 80.5 318,762* Sy bike 
Egil eGR aa sls dG Re ee Sen MO ars enzo ormtac 45,908,570 58.2 75,229,318 60.2 
BRDU AT RT he ee Tite ofa © ake hella ie 52,188,142 35.9 200,762,361 101.7 
(Cents tel Monch ees gis Sig 0 Onc ob nick oom cea mo 280,072,137 9.0 2,037,036,390 60.4 
*Decrease. 
\ 
/ 
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gold after suspending the free coinage of silver. On the decade 1900-1910 the 


Mint comments: 

An examination of the individual gains of these institutions will show that a large amount 
of the new gold taken by Europe has been devoted to the same purpose as in the preceding 
period, to wit, the rehabilitation of monetary systems and to strengthen and buttress the 
institutions of issue. 

In southeastern Europe four countries, chiefly devoted to agriculture, to wit, Bulgaria, 
Roumania, Servia and Turkey, have taken since 1899 approximately $48,000,000 fer their 
banking institutions, which previously held insignificant reserves of gold. * 

Italy is one of the important countries of Europe which 10 years ago had am incon- 
vertible paper currency, but has since acquired large reserves of gold. ; 

Of the total gain, $863,000,000, made by all the European banks, southeastern Europe, 
including Austria-Hungary with the four countries already named, and Italy, Bussia and 
France took $729,568,000, and all the other banks of Europe, including those of the United 
Kingdom, secured $133,000,000. 

In this connection it should be noted that although the Bank of France increased its 
gold reserve during this period by 75 per cent, its discounts and advances increased enly 5 
per cent. In short, the distribution of new gold in Europe does not appear to have been 
such as might be expected to have a large influence upon prices. To a great extent it has 
evidently been governed by national or banking policies, the banks that have most largely 
increased their reserves having resolved for business or political reasons upon this course. 

The Bank of the Netherlands has increased its holdings from $18,000,000 to $50,000,000, 
while the Bank of Belgium has increased its holdings from $21,000,000 to $24,000,000, and 
there is no corresponding increase in the business of the two institutions. In fact, the latter 
is now the larger institution of the two. . 

The two countries of Europe which made the greatest industrial progress during the 
period were unquestionably the United Kingdom and Germany, and of the $863,000,000 dis- 
tributed to ali the Nuropean banks of issue the two great banks of issue which hold the final 
reserves of money and credit for these countries secured less than $60,000,000. 

Hngland, sitting at the crossroads of the world’s exchanges, financing enterprises in all 
quarters of the globe, handling a larger volume of international credits and payments than 
any other country and owning more gold mines than any other country, presents the anemaly 
of holding less of the new gold than any other important country. The loans and discounts 
of its banks increased $450,000,000, with a gain of only $10,000,000 in its reserves. 

Canada makes a notable showing of increased reserves and credits, the gold stock rising 
from $22,000,000 to $85,000,000, and the bank loans from $251,000,000 to $870,000,000, but 
in attempting to trace the influence of this gold and credit upon prices it is to be considered 
here, as in the case of South American countries, that they have been chiefly used im increas- 
ing the production of food supplies and raw materials.* The chief products of Canada, wheat 
and flour, are among the commodities of the price tables which show the smallest percentage 
of advance over former years. The full effects upon the prices of food staples of this expan- 
sion of industry and credit in Canada has not yet been felt. A large increase in the produc- 
tion of these commodities is, no doubt, impending. 

The country which appears as the largest factor in the absorption of gold and in the 
expansion of credit during the period is the United States. The banks and Government 
Treasury increased their gold holdings by $702,927,944, the national banks increased their 
note circulation $557,800,000, and the national and State banks together increased their loans 
and discounts from $5,167,895,610 to $12,855,503,194. The gain in gold was 106 per cent 
and in bank loans 115 per cent. 

The reasons for this enormous absorption of gold and expansion of credit in the United 
States cannot be dwelt upon here further than to suggest that the explanation is to be found 
in the natural resources of the country, its location and climate, the character of its popula- 
tion, its accumulated wealth, and the readiness of other peoples to invest their capital here. 
Taking all things together, conditions were doubtless more favourable in this country and 


1 . . : 
Si air ane development on a great scale during the period under review than anywhere else 
in the world.§ 


“But see with regard to this statement the general conclusions’arrived at in Part II, Section (2) of 
this Memorandum, 


Ss . : ’ . . 
§Mr. Hobson comments on this summary (Gold, Prices and Wages, p. 51): approximately correct, 
we are driven to the following conclusions:— 


uke ‘That there has been during the period 1889-1910, and especially during the period 1906-10, an 
extremely large expansion of the quantity of money. 
a. That this expansion of money has chiefly been an expansion of credit. 


v4 That this expansion of credit has required and obtained an increased quantity of gold fer its 
support. % 


4, That the expansion of money has been chiefly operative in North and South America, and in other 
new developing parts of the world. 


, 
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The U. 8. Mint’s summary, it will be noted ends with 1910, but from 
Tables VIII, [X, X, and XI, it is apparent that no material change in general 
tendencies has developed since. Amplifying the above statement in the light 
of subsequent data, it may be pointed out that ‘of the increase in total gold 
stocks between 1900 and the end of 1912, $859,300,000 or nearly one-fourth 
was secured by the United States, which on January Ist, 1913, held $1,879,500,000 
as compared with $1,020,200,000 on January Ist 1900. The next largest in- 
crease by any one country was by France, which had up to 1913 added $389,- 
400,000 to her total stock, bringing it up to a total of $1,200,000,000, but the 
latter figure is an old estimate, and almost certainly too low. India stood third 
with respect to the increase, with a gain of $351,800,000, whereas her total stock 
on January 1, 1900, was only $22,200,000. These figures well illustrate the 
phenomenal absorption of the yellow metal by India in recent years. The next 
largest gain was by Argentina, which on January Ist, 1913, held $281,400,000, 
practically all of which was accumulated during this period. Other important 
gains were those made by the United Kingdom, $244,200,000; Russia, $208,- 
900,000; Canada, $127,800,000; Brazil (which raised its gold stock from practi- 
cally nothing in 1900, to $125,500,000 at the beginning of 1913) ; Egypt, $160,- 
000,000; Germany, $165,500,000, and Italy, $151,300,000. 


The U. S. Mint records did not separate reserves from circulation prior to 
1903, which is therefore the earliest date from which the growth of stocks of: 
gold in reserves as distinguished from total stocks can be traced. Comparing 
the figures for January 1; 1904, and the figures for January 1, 1913, the follow- 
ing facts may be observed: The world’s stock of gold in reserves at the end of 
1912 was $5,408,300,000; this compares with a stock of $2,941,300,000 similarly 
held in January, 1904, an increase of $2,467,000,000, or 83 per cent in the nine 
years, Of this increase, $635,500,000 or nearly one-fourth was secured by the 
United States which on January Ist, 1913, held 1,494,500,000 as compared with 
$859,000,000 on January 1, 1904. The next largest Increase by any one country 
was by France which added $160,100,000 to her reserves, bringing them up to 
a total of $619,000,000, while in January 1, 1904 they were $458,900,000. Ar- 
gentina stood third with respect to the increase, with a gain of $281,400,000 on 
January 1, 1913, which was practically all accumulated during the past ten years. 
The next largest gain was by Russia, which on January 1, 1918, held $646,- 
100,000, a gain of $260,300,000 over January 1, 1904. Other important gains 
were those of the United Kingdom, $159,300,000; Italy, $131,900,000; Brazil, 
$125,500,000; Canada, $87,800,000; Germany, $80,600,000, and India, $60,- 
800,000.* 


*“Phe German Reichsbank,’ writes the London Statist, speaking of 1913, “inthe course of the 
year, added over £19,750,000 to its gold reserve. The Imperial Bank of Russia added £13,606,000 to its 
holdings. The Bank of France did nearly as well. having augmented its gold reserve by nearly £13,- 
250,000. The Bank of England increased its gold holding by considerably more than seven millions. 
In other words, of the production for the year of about £98,000,000, these four great institutions between 
them took ever £53,750,000, or 54.8 per cent.” 

The following notes on the condition of reserves in England, Russia and Germany on the outbreak 
of the war in August, 1914, are from the Economie Journal, September, 1914: 

England—The crises found the Bank (of England) (July 22nd) with a reserve (£29,000,000) and 
an aggregate gold-holding (£40,000,000) of normal amount, and a bank-rate of 3 per cent. On Wed- 
nesday, July 29th, they lost about £1,000,000 in sovereigns for the Continent; and, during the week 
ending om that day, £1,000,000 had been taken out for the joint stock banks and the internal circulation. 
These amounts were trifling. The flood of bills taken to the Bank for re-discount had, however, already 
begun and was shown by increases in the July 29th return of £12,250,000 in the “other deposits,” and 
£13,650,000 in the “other securities.” On this the pank-rate was raised to 4 per cent. 

Russia.—The last return before the war (July 21st) showed £160,114,000 in gold, £7,382,000 in 
silver, and £14,395,000 on deposit abroad. The note circulation was £163,411,000, and the fixed 
fiduciary issue £30,000,000, so that the unissued margin of notes amounted to £48,481,000. . - On 
July 3ist the maximum of the fiduciary issue was raised from £30,000,000 to £150,000,000, and in spite 
of the large amount of cash held, the obligation to meet the notes in specie was entirely suspended. By 
August 5th the note circulation had risen to £185,978,000 agaiust “cash’? amounting to £178,667,000, 
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Bank Deposits. 


The volume of bank deposits is very largely a reflection of bank loans,* 
for which statistics have been already given. It may be of interest, however, to 
add the statistics as to the increase which has taken place in bank deposits in the 
United Kingdom, the United States, Australasia, France, and Germany, these. 
being the countries for which such figures are readily available, and representing 
as it happens, respectively, low, high and medium rates of increase In the com- 
modity price line (see Part I, Section I, chapter IIT). Compared with 1900 the 
deposits in the United Kingdom show (Table XVII) in 1912 a rise of 90 per cent; 
those in the United States (Table XVIII) a gain of 140 per cent; those in Aus- 
tralasia (Table XIX) a gain of 85 per cent; those in French Savings Banks 
(Table XX) a gain of 33 per cent; and those in Germany (Table XXI) a gain 
of 170 per cent. Canada’s bank deposits increased between 1900 and 1913 by 
very nearly 800 per cent. 


the balance abroad having fallen to £11,604,000. By August 14th the note circulation was £232,106,000 
against ‘“‘cash” practically unchanged at £178,482,000. Apparently about £40,000,000 of the additional 
note issue was represented by advances to the Treasury, presumably for mobilisation purpeses. The 
exchange value of the rouble stands at a heavy discount, and quotations are somewhat nominal. 


Germany.~—The Reichsbank’s gold was increased between July 23rd and August 31st by about 
£10,000,000, or approximately £2,000,000 more than the amount supposed to have been transferred to it. 
from the war chest at Spadau. No new gold is now issued, and not much seems to have been recovered 
from the internal circulation, The note circulation rose from £94,545,000 on July 23rd to £194,097,000 

.on August 15th (the date of the next return), £199,998,000 on August 22nd, and £211,744,000 on August 
3ist—an aggregate increase during the month of £117,000,000,. ‘The note issue was still well within the 
limit formerly prescribed of three times the “cash.” It is to be remarked that the stock of silver was 
quickly, drawn upon, falling from £16,731,000 on July 23rd to £4,084,650 on August 15th, and to 
£3,317,700 on August 22nd. 

“Tt is usually supposed that bankers take money from one set of customers and then lend it to 
other customers; but in most cases, the money taken by one bank has been lent by another . . . When- 
ever a bank makes a loan, whatever be the collateral, or, again, whenever it discounts a pill, in each case 
it gives the borrower or the seller of the bill a credit in its books,—in other words, a deposit. é 
And so it appears that the loans of one bank make the deposits of others, and its deposits consist 
largely of other banks’ loans. . . . And when its loans are repaid, or bills that it has discounted are met 
on maturity, this can only be done by the customers who have borrowed from it or taken bills to it for 
discount, paying it a cheque on itself, and so cancelling a deposit. The broad conclusion arrived at is 
that banking deposits come into being to a small extent by cash paid into banks across the counter, to a 
larger but still comparatively small extent by purchases of securities by the banks which create book 
credits, and chiefly ,by loans from the banks which also create book credits. There is nothing alarming 
in this conclusion, though people who have been accustomed to regard bank deposits as so much cash 
paid in are sometimes startled when the other side of the matter is put to them, and feel that banking 
credit is a kind of questionable conspiracy between banks and their customers. A little reflection shows 
that it is a beautiful piece of evenly working mechanism by which coin is economized and a perfect cur- 
rency is provided with extraordinary ease and cheapness. Nor need any sense of disillusionment be felt 
When it is realized that bank deposits, in so far as they are borrowed, are evidence of indebtedness quite 
as much as of wealth.”—Hartly Withers, The Meaning of Money, 58-738. 


; “When once it is generally recognized that deposits subject to check are a form of currency similar 
in function to bank notes,—in fact, are to-day the chief form—the discussion of the price level will 
assume a new phase.’’—TIrving Fisher, Why is the Dollar Shrinking, p. 215. 


eee 


*“Now this is where a current mistake, or almost a myth, exists in Canada. You take even the 
financial papers, certainly the ordinary financial column in the daily press, and you read various things 
about the increase in the deposits—people rolling up their sayings in the banks, the increase in deposits 
becoming the basis of the loans which the banks are making, and all that sort of thing. Now the curious 
fact is that nearly all that is quite untrue. . . . It should be the other way round: the loans furnish the 
discounts, - . . What, then, do the deposits and discounts represent? They represent simply the volume 
of business being done,”—Adam Shortt,—Address to Canadian Club of Ottawa, 1913. ¢ 
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TABLE XVII. BANK DEPOSITS IN THE UNITED KINGDOM, 1890-1912.* 


(Including deposits and current accounts as in October in each year.) 


- 


(In thousands of pounds sterling.) 


JOINT-STOCK BANKS. 

Colonia} Foreign 

Date England (with (with Private Total 
and Scotland Treland London London banks 
Wales offices) offices) 

1890 £390,752 £89,076 £39,071 £175,621 £68,670 
1891 422,728 91,925 39,338 182,243 63,009 
1892 435,345 92,520 40,316 178,006 58,303 £70,899 £875,389 
1893 432,670 92,4138 40,539 106,568 53,910 66,440 792,540 
13894 445,158 - 92,091 41,670 161,590 58,250 63,908 862,667 
1895 485,277 93,489 43,613 167,788 63,846 > 69,170 923,183 
1896 - 564,538 94,338 45,566 172,027 85,625 POA ehe oe 1,011,092 
1897 565,006 95,882 45,580 156,320 72,604 48,798 984,190 
1898 596,794 96,617 46,083 148,658 78,251 39,984 1,006,387 
1899 624,715 99,189 46,943 156,971 105,676 41,410 1,074,904 
1990 620,169 103,674 47,726 167,503 115,610 42,102 1,096,784 
1901 634,346 107,347 48,428 185,541 192,193 39,544 1,207,399 
1902 641,294 107,136 48,845 203,016 204,980 34,556 12895820 
1903 645,115 106,437 50,439 214,297 217,664 31,025 1,264,977 
1904 642,286 103,815 62,271 21U-AT9 257,834 28,342 1,296,027 
1905 672,329 101,538 53,493 229,659 299,513 26,610 1,383,142 
1906 683,788 101,062 58,959 240,663 331,854 Pre alr 1,438,743 
1907 713,263 105,232 55,984 253,393 381,871 27,426 1,537,169 
1908 712,282 108,718 58,306 253,453 360,749 26,842 1,520,350 
1909 678,564 88,178 be 45,761 268,048 386,10 24,009 1,490,840 
1910 706,875 87,706 47,317 314,662 430,056 25,5538 1,612,168 
1911 733,758 88,985 49,495 351,437 639,811 26,657 1,890,143 
1912 752,402 92,959 51,129 370,447 786,000 27,140 2,080,077 


\ 


* 1890-1908, from Report of U.S,, National Monetary Commission; 1909-1912, from Annual Reports of 
U.S.; Comptroller of Currency. 


TABLE XVIII—UNITED STATES.—INDIVIDUAL DEPOSITS.* 
5 (In millions of dollars). 


In In In In In 
Year. National Savings State Loan and Private Total* 
Banks Bankst | Banks Trust Bauks §$ 
| Companies 
SOD er ee Pecshecstsr soins Acs yeus 8 ox6) ° 1,521.7 1,550-0 boa.0 , 336.5 99.7 4,061.0 
HLS il Wemreeeral hivue dices, «er cuct se eatear te HB al 1,654.8 556.6 g0D).8 95.0 4,196.8 
"bet Vide a5 oe Bac TONE CRC aEE or Cee re 1.000. 1,758.3 648.5 411.7 93.1 4,664.9 
TE ee ie bos CSCO CIRC RCE 1,556.8 1,808.8 706.9 486.2 638.6 4,627.2 
DSO Lee wR aE lech, Pie ah. tcenivns 1,677.8 ETT ae 658.1 471.3 66.1 4,651.1 
ESO eee octet occ res ate + cea Le 1,736.0 1,844.4 712.4 546.7 81.8 4,921.3 
POM OLE Ree Paes ens ale of. ois A ayah aS 1,668.4 1,935.5 695.7 586.5 59.1 4,945.1 
Te i not citer CE BOM ICRC Ae Ce NCR Ca LOS 1,983.4 723.6 566.9 50.3: 5,094.7 
DOE oy enero. ROR IEG Crt CRONOS RC ERECT 2,023.4 2,028.2 1,912.4 662.1 62.1 5,688.2 
(ee Se Se AG, aot oI ree aCe 2,522.2 2,182.0 1,164.0 835.5 65.0 6,768.7 
Oe, Pat 18 amet IID CORREIA 2,458.1 2,389 7 1,266.7 1,028.2 96.2 7,239.0 
OER Acie n tefl eehy ak, chewa a 2,941.8 2,518.6 1,610.5 5 Epo fl ge 118.6 8,460.6 
GO Paige ee MAREE Seay Ae tres ON 3,098.9 2,650.1 1,698.2 1,520.9 lea Keys 9,104.7 
HO nner ae teers apa tiietoue Sissies) ats 3,201.0 2,815.5 1,814.6 1,589.4 1338.2 9,553.7 
REM Me carci ch ae Rois, Pidgpaiig: ac« ey) 3,312.4 2,918.8 2,073 .2 1,600.3 95.8 10,009..5 
RISA Sie fo: sy xi.crsh ysis Mat aug pets s)« Byoo..t 3,093.1 2,365.2 1,980.9 1A A ee} 11,390.7 
LOC SCSI ORCROR PRET Dic aaa a 4,055.9 + 3,299.5 QUAN. o 2,008.9 109.9 12,215.8 
NS ete ait ok Aah dies, ae 4,822.9 3,495.4 3,068 .6 2,061.6 a Ky ea 13,099 .6 
OMEN Ig dio oupice) topic 6a Ba eat 4,374.6 3,479.2 | 2987.1 1,867.0 126.7 12,784.5 
IO Beals cava rae vk as Sienna <8 os hes 4,398.6 3,718 0& 2,467.9 2,835.8 193.3 14,108.0 
ed TROL Me lays oie favor dx tyre © 5,297.2. 4,070.5 PB ra aee 3,073.1 124.6 15,283 4 
MERSIN, oo ssi. ai « dlavace sce oxb.0 5.478 .0 4,212.6 POA) 3,295.9 14.2 vo 15,906.3 
ETI ES vol ote Gis,s. 2) siwiees esis an 5,825.5 | 4,451.6 2,920.0 3,674.6 152.5 17,024 .0 
OO oy Us, Oana er 5,953.5 4,727.4 | 3,082.8 3;575.2 143.5 17,482.3 
i 


* Statistics of National banks are as of reports nearest to June 30th of each year, Those of other banks combine 


reports of various dates within the year. Ty ; ; 
+ From 1896 to 1908, inclusive, includes Illinois State Banks having savings departments. 
§ Includes only those voluntarily reporting, estimated at one-fourth of total private banks. 
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TABLE XIX.—DEPOSITS IN THE BANKS OF AUSTRALASIA.* 
¢ 
Year. Ordinary Banks. Savings Banks. J Total. 
2 £ £ ae 
TOCd arctic sete chase cerns Sie eke eee ors 25,158,000 3,676,000 28,834,000 
TSS ce Price ston a Perr acta PE tee eee eee 62,761,000 9,443,000 72,204,000 
SOU tae ta oe one Br eet Ghia chee 119,460,000 18,942,000 138,403,000 
FO) Lene ens IN Sits eee. Hes ease 107,522,000 38,150,000 145,672,000 
ALD i Faraone erent Me Aten pane rs eon Beta Se aa 170,212,000 76,587,000 246,799,000 
TOMZ As Cerca sae Ain i kts tit EO A ee 175,428,000 . 85,020,000 260,448,000 
LOIS: 6.0 fins octets Bia ene hore eae ae 175,181,000 94,462,000 269,643,000 
* From Government returns, completed by the Statist, London, May 23, 1914. : 
TABLE XX.—DEPOSITS IN FRENCH SAVINGS BANKS.* ‘ 
Year. Ordinary Savings National Savings Total 
Banks. Banks. 
cs & 1S 
: WEST F 5 goo cy rc ROAR a a ar et 88,440,000 6,166,000 94,606,000 
TSO OR ea on emmmaakree ce was © aceraccey Gratshean standin 116,480,000 16,537,000 133,017,000 
USO Deeretce tere c aus! a roused a oR ee 135,800,000 30,138,000 165,938,000 
LD CO een NAR eatin is isc) avai gifdeonsy b Bina dudes y Cie 130,560,000 40,410,000 $70,970,000 
OOD erem sateen act tise eivayeey esis hela Rioisice hee 135,080,000 51,130,000 185,210,000 
NOLO Manders epiteiins, = is ics anertarehtome amie ce 161,240,000 61,547,000 222,787,000 
DUE Wes eete eter Net Mee 3S fiche) vc wi he Renee 160,320,000 68,164,000 228,484,000 


*From the Statist, London, May 23, 1914. 


TABLE XXI. DEPOSITS OF THE GERMAN JOINT STOCK BANKS, 1890-1907. 
(Compiled by the Centralverbanid des Deutschen Bank-und Bankier-gewerbes.) 


Number Deposits and 
Year | of banks | current accounts 
(in marks) 
ae a ee 

1890 300 | 1,508,993,098 
1891 331 1,548,390,420 
1892 Sol 1,550,805,561 
1893 | _ 352 1,558,306,166 
1894 356 1,999,362,971 
1895 350 2,243,187,333 
1896 | 854 2,250,587,567 
1897 347 2,547,280,072 - 
1898 857 2,994,805,580 
1899 366 3,348,533,453 
1900 370 3,501,782,984 
1901 874 3,600,933,919 
1902 365 3,936,297,828 
1903 364 4,281,939,487 
1904 358 4,951,557,315 
1905 356 5,745,155,949 
1906 359 6,671,196,721 
1907 +396 7,067,357,073 
LOZ can nae 9,561,240,000 


_ t “ There was but a small increase in bank deposits in 1913, as Germany has recently been engaged in a pelley 
of “ concentration” and solidification.”” The Statist, London, May 237 L004. 


S 
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(B.) CURRENCY. 


Passing to the second monetary use of gold, namely as currency, the tables 
on page 65 on may again be cited for the light they throw as to conditions of the 
circulation. , 

A summary statement on this basis of the growth of circulation since the 
beginning of 1904 is as follows: The world’s stock of gold in circulation at the 
end of 1912 was $3,042,400,000. This compares with a stock of $2,614,800,000 
in 1903, an increase of $427,600,000 or sixteen per cent in the nine years. Of 
this increase $131,200,000, or nearly one-third was secured by Egypt which on 
January Ist, 1918, had $181,200,000 as compared with $50,000,000 on January 
Ist, 1904. The next largest increase by any ane country was by Turkey which 
added $87,500,000 to her circulation, bringing it up to a total of $127,500,000 on 
January Ist, 1913, from $40,000,000 on January Ist, 1904. France stood third 
with respect to the increase, with a gain of $71,600,000; her total circulation on 
January 1, 1904, was $509,400,000. 

Many of the large countries have less gold in circulation at the end of 19138 
than in January, 1904. Some of. these decreases are: the United States, $76,- 
400,000; Russia, $43,800,000; Germany, $18,600,000; South Africa, $14,200,000 ; 
and the United Kingdom, $11,800,000. 


Coinages. 


Statistics of coinages throw light on the monetary consumption of gold. 
Though coined money is not necessarily money in circulation,* the figures may 
be presented here. The accompanying tables give (1) the record of coinages in 
the principal countries of the world as compiled. from the annual reports of the 
United Kingdom Royal mint, (2) a summary of the coinages of the world pre- 
pared by the United States mint, and (3) a statement by the latter authority of 
recoinages which must be deducted from the coinage statistics if the purpose be 
to note demands of this kind on the new gold. (Tables XXII, XXIII, XXIV 
Eee Vz) 


- 


*The entire Canadian gold reserve, for example, was until 1914 in the form of coin. On the other 
hand, gold bullion enters immediately into monetary use when it enters the reserves of any of the Euro- 
pean banks of issue, and, in the United States, as soon as it enters the Treasury, notes being issued against 
it without waiting for coinage. 


ry "4 as 
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TABLE XXII.—COINAGES OF GOLD, 1890-1912. 


(Compiled from Annual Reports of Reyal Mint.) 


YEAR. United United - France Germany. India, British Total for 
Kingdom tates. Colonies. world. 
‘ 7 
uy a2 ae ae £ £ Ln 
7,680,262 4,587,864 824,112 4,967,461 
_ 6,723,496 5,035,874 696,881 2,999,416 
13,907,023 7,397,289 180,565 1,862,159 16,524 
' 9,266,461 6,257,945 2,037,734 5,521,048 
5,678,374 20,723,940 393,242 7,864,108 
3,811,205 9,152,807 4,320,277 5,875,701 . 
11,917,773 12,266,352 4,501,530 “O, 2801425 454 Fo; CAR lee een gee 41,496,497 
9,446,643 | 14,926,397 8,855,182 6,333 Aoi) gs docensey teehee 74,032,320 
13,902,748 13,465,597 7,093,062 85066 B50 tei hae eget ek gee a 124,800,142 
18,839,678 22,536,912 2,159,401 {0645 08 Ware ok ae ee eae ee a 101,934,914 
23,024,568 22,486,898 1,201,953 VQOO TOT Paihia Ree) oy eee $9,G75; 285 
12,486,814 20,638,691 2,995,164 9,913; FOG ||, ceccccersieeeca teal pe ene ae 48,456,695 
dada to Ao) 18,537;473° | 12,012,619 “ 1,054,966 4,888,086 |. 0...) oi ey eee 41,431,341 
LOO Bet eae. ataypras 21,267,718 9,525,869 3,564,524 4.8 POIBOBS <i Be ee ee 54,135,878 
ASD (OE ree Berton 22,166,757 43,462,217, 6,285,039 BOOB O08 lene cas eee eee 85,119,029 
RODD ah onde oes 18,710,430 16,663,269 7,938,759 WGOS BOD SE. LO RE ee eee 61,962,972 
OR Arn Sere ah te ht 24,064,391 11,042,104 USP ye Sey S612 404 ore ae Tins Ce eee ren ee BH 68,710,292 
ie) Oe acre ste 31,419,353 16,587,987 15,598,298 Sy SLOSL SO! tein eeu ee es 8 re 76,117,646 
OOS Abs ee. we tor, 24,184,796 41,091,328 6,129,347 SLOOOLE Olt eee SOR Re Remratwene eee 80,842,755 
UGG) ae See 23,905,133 22,887,519 8,029,082 Gy TAOVGES if kes, 5: aor eee eae en aN 67,554,229 
TO LOMO, eile ea 95,087,653 21,817,444 5,547,365 TO;OSO OSS: a ecto ee ed cane aes 84,815,658 
209) VE a eo 43,805,722 11,703,505 5,149,449 0,304,057. eel ei, oll eee eee ene 76,681,177 
RR ABs ae) a 42,543,420 0,645,526 9,047,827 6.823.792) ere ee eee 823,834 74,018,963 
TABLE XXiII.—COINAGES OF SILVER, 1890-1912. 
(Compiled from Annual Reports of Royal Afint.) 
A E 
Year. United United France Germany. India. British Total for 
Kingdom States. Colonies. world. 
“y & of ag AS ae) £ 
SO ie eee eae 1,712,161 7, O09;0GG" Ws tacen ase ee eae ce ee 5,700,773 5,281,537 
RO ars te 1,056,528 te 289,339 8,775,649 5,422,592 
LR OD oe tos ARMac 778,932 3 nee 3,702,649 6,235,750 
LOS Ae see 1,088,406 2 ; 8,461,017 6,587,764 
1894 Pe re 8 1 1 3,208,333. 7,233,874 
TRS se dle oP Readies 1,187,010 ~1,889,47: 63,063 6,923,869 ‘ 
AS OCR re eer hye 1,329,832 21 2 46 57 71 ‘O86 , - 292,713 1,189,087 21,944,049 
LOOT, seta ieee 941,85 5 285 SOT hve es rs ees 382,235 2,038,039 31,032,451 
1898). aye eee 1,274'065 3,434,497 1,600,000 T18,277 651,128 5,297,805 28,423,821 
TSOO arene eae 1,623,029 5,775,331 1,080,000 913,089 465,576 4,320,406- 31,279,692 . 
TOOOR Re eine Se 2,106,178 6,494,132 227,859 1,185,984 1,483,983 7,942,942 34,111,080 
SU eee 830,125 7,346,979 496,000 1,501,230 11,509,915 2,813,498 27,674,593 
LOO a ee oa 1,101,085 6,274,244 475,563 2,205,279 3,423,182 6,452,402 23,250,712. 
DOOR eh awa ove 538,010 5,415,945 63,352 3,006,953 7,592,990 7,480,955 33,658,895 
1904 SF enteips PaaS) « sc) ser 625,654 3,712,683 480,000 3,239,896 11,020,770 2,719,471 30,648,014 
Uaioe BOs. 314,710 900,827 447,758 3,420,284 7,580,291 3,000,669 23,313,078 
GOB: ra epi coaee 1,822,393 151,432 129,907 3,091,674 13,334,297 214,124 27,576,272 
TS Oca ee ae) I 2,039,934 2,703,025 249,146 4,247,201 17,390,495 1,566,525 42,866,298 
USA ge cea eae 1,009,262 oe soyeae 644,675 2,906,327 12,077,103 1,445,162 36,485,292 : 4 
LOCO a. ae eet a. y ( 2,311,210 714,974 2,659,561 1,902,394 998,231 24,019,910 | 
POLO Senee ee é 780,098 802,665 2,150,056 1,450,411 1,534,017 18,197,040 ; 
USAT Ae eee Cenaee 2,264 717 1,345,271 248,270 2,031,933 1,461,672 1,296,395 16,577,363 y 
nh ae ee 2,810,800 1,529,374 800,040 1,719,630 1,871,620 4,321,308 29,132,034 . 
I i as Sea oem ones came rns ord 2 
, 3 ; 
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~ TABLE XXIV.—GOLD AND SILVER COINAGE OF THE MINTS OF THE WORLD. 
1896 to 1912* 
Gop. , SILVER. 
CALENDAR YEAR. 

_ Fine ounces. Value Fine ounces. Coining value. 

Dollars. Dollars. 
TESS ISN og | eps 2 ao ia ire ete ee fo Saree 7,219,725 149,244,965 117,789,228 152,293,144 
WORD. a SG onto CREE nae ERR en baer ae 5;782,463 119,534,122 106,962,049 138,294,367 
lesa OS 2 ee eee ee 8,343,387 172,473,124 120,282,947 155,517,347 
RS Pe RENE Rs Ach Weceteh hry ahs Gee a ale MGS 2 232,420,517 106,697,783 187,952,690 
SOC MRE EIR, Penis nO aalt tease Ys st onal eS ya 227,921,032 87,472,523 113,095,788 
SON OPE ee ne cain soe ide ose Sockeks aloe = 231,087,438 98,128,832 126,873,642 
SUNG Sane ae a A ole ee a YE 195,899,517 123,394,239 _ 159,540,027 
SON MMR MCDA Te kc fk so oe tee et 437,722,992 129,775,082 167,790,006 
SESE SRE SOS clea er sore. cstr ate © keener ey 395,477,905 115,461,020 149,282,936 
NS RO NRE N eR D at cca iic bse decye aecaie we oes 22,548,101 466,110,614 128,566,167 166,226,964 
iC OW eye rarer re ce yeaa e ekar aes Rives 7,170,053 354,936,497 143,362,948 185,358,156 
TT ea Pino cin ae eee Seas ee En 12,001,537 248,093,787 107,439,666 138,911,891 
TESTO) yal Ok 2 1 Ones Ae ee a iee earn ests ee 10,662,098 220,405,125 149,826,725 193,715,362 
OG Shi my 3 Oho a OE MRO ci eee ee ae 11,634,166 240,499,547 161,159,508 211,795,829 
UMS Oa ces gS oe Qe, See ENE Ree ary ene 22,031,285 455,427,085 136,518,406 176,508,646 
LUD Tos 1.95 we pee ees ee De 11,898,037 245,954,257 134,062,314 173,333,098 
ONG Meneame A. Ae coon Se oa NS a 17,721,058 366,326,788 120,339,501 155,590,466 
TOO lass Sis cree oy Re eae rn AA A 19,921,014 411,803,902 171,561,490 221,816,876 
LU CYO SS i aie eospeee aur Arent: CRUE ge Sete PREC SIN CRP 15,828,573 327,205,649 151,352,824 195,688,499 
BE EC rsp Redes aim dave ts aot pts men tae ae ee 8 DS nl Ay he IG} 313,242 714 87,728,951 113,427,331 
MONE OMIM eye cts cAt vgs mig TO 8.8 Spsualteal ewes 22,613,411 454,951,834 78,803,096 108,934,541 
LOTT SIS pe Bicely CORN Cio Sie oer hae eae aro ee 18,002,444 372,143,555 117,237,838 148,156,282 
LUD ei toe Ree coed inti his le cers Sins ise 17,447,478 360,671,382 161,763,415 171,293,019 
369,158,606 7,618 ,676,839 3,388 ,828,629 4,350,711;913 

*Statistical Abstract of the United States, 1913, p. 682. 
TABLE XXV.—RECOINAGES OF THE WORLD. 
(Compiled from reports of U.S. Mint.) 
YEAR. Gop. SILVER 

Saeed ee I ne he Cea ice a ae ON ee Dele Sow chiy sxc aitpPeries sie) cat tal eh sirens easing tets.p 308 37,888,961 23,506,983 

SN RN Ne srg cc oy St auc Pate hated =) XE ee GLa a eiat arses. we alta'e’ ac rasa ee Ye eine 22,856,138 18,188,408 

a Ch sy OP eR Ng PM. Bee Gest Ns cedars Sew eis ee parela, waa eae aye serancuiel fle canst 13,955,712 12,383 247 

EIT oo an ee is ane aM si enc CA ar aa Oa , 15,253,072 24,901,287 

ICES loo tyler A Ee Ey a ei a er Pa ae Arachis CoCiS meee cet acre 146,622,194 14,216,656 

DR Le pe mR ete Tics Fee ne ce north tt ee Nadie Bate Sey woah re Bale oom ew gece ee ON ee bes 118,266,796 23,882,770 

is chs at Re er SEI a oh sas ft) cnibbucae son's ai hp etebs esta fussele) = aude pee 70,576,631 39,971,156 

iON Cee EE Pte Be ra 8 ee Si nces Maha ieereeicen a a) 2c) oP cttiebers § Ses aMeass See 56,079,887 38,384,514 

ROUT Were ety « Qe ke. en ee Oe ae Ne een okt Ma gy gt eee Lise Ong! 46,584,283 24,126,239 

a rr ete foe ote eRe va nioners alsuniye uera w mei dye wheys vue acelere =) BEES 39,325,962 62,658,186 

LOSS 2? 2 ee ee ee errr cae Oa a rd ) 15,332,276 41,146,813 

PEN Re eh Src 55h oi'oy 0) Attags saan Gale pve ceases 2 Conk yeh BHR BD Synge ake uk ee haga 28,029,510 56,604,530 

REE eS os ih oS obs a, ob tid aw nyo pnt Oars =, upd age ius: syaeling 3 19,141,570 43,378,005 

AIEEE Pc orc, yeas. y's, Sayin, tyne BGS erg 19-9 nila wera aN Ruel, MERRY ea SE ZS 17,347,983 42,,376,£09 

(ube 9 on Qo ee eer rn ee or ao ~ 28,908,509 63,392,263 

RUN BRR cre ANS asec lclave ae Fg e viehe wn ot Shaken Mime chvndh vase her caien § 26,824 537 35,680,266 

ROPE ee NAL Pe gah ae tee ets eee ele Men's UiMlenn gies ep Aras Move 24,614,280 20,251,651 

RMI Pee MS oA, HS dinars a, aiase 2 tM ky! nie Bla edater a Sey ehe ogh en faneFevene 26,305,682 25,592,123 

SOT ET spee AS ne ERE a rin ea ec 19,608,168 20,881,764 

RR RIB Bag Be Es Jease Piette beyehoh go "inte aura) ei layersty as quargy * felt rate om, Sian 22,140,154 22,356,214 
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Supplementary Statistics. 


Certain further tables (Tables XXVI, X XVII, XXVIII and XXIX) from ‘ 
the Reports of the National Monetary Commission of the~United States, up to — 
1903, and from other sources thereafter, are given below for purposes of general — 
reference in connection with the foregoing. They illustrate monetary conditions ; 
in the United Kingdom, the United States, France, and Germany. e 


P 


TABLE XXVL—ESTIMATED GOLD AND NOTE SUPPLY OF THE UNITED KINGDOM AT INTERVALS 


1888-1903. 
Total supply Per | 
of notes (c). - cent 
Per —_——-|—————_| Per of 
Year Total supply of gold (a). caput (b) caput gold 
% Amount Date : to 
notes ; 
$ $ $ : 
1888..]$512,500,000 (Royal Mint’s estimate)............. 138.14 199,215,000 |Dec. 8 5.10 BAAS | 
1892. .|$450,000,000 (the Chancellor of the Hxchequer’s 
SSVI ACE 1892) ins cima remit seks ee am ne ee eee ee 11.34 202,725,000 |Dec. 31 5.10 222.0 | 
1895. .|$472,500,000, Royal Mint’s estimate ($312,500,000 : 
in active circulation, $150,000,000 in banks)..... 11.30 206,880,000 |Dec. 28 5.08 223.6 
1903.. $582,500,000 (Royal Mint’s estimate)............. 13.20 223,415,000 jDec. 19 5.06 260.7 
1907. .|$564,500,000 -(Report of Comptroller of Cur- 
TENG s 7 Ween QOS) a she emiaraie eee e nt ed 12:65 
1910. .|$650,000,000 (Report of Comptroller of Cur- “ 
Feney, MU MINING: cpr ts oto. eee 14.44 | 
1911..}$710,800,000 (Report of Comptroller of Cur- 
EONGY UE sp Ol 2) ean in oh ir cae sea. ee eae ean GSES O 263,126,000 
1912. .|$750,900,000 (U.S. Statistical Abstract 191) ..... 16.00 : 


— | 


(a) These figures were obtained from the Thirty-fourth Annual Report of the Deputy Master and 
Comptroller of the Mint (1903) in which the following remarks were made: ‘The estimate by this de 
partment of the gold coin in active circulation in 1895 was arrived at by five distinct methods. It may be 
observed that the methods used in 1856, 1866 and 1888 would give maximum amounts, and the results 


of the recoinage of light gold coin show that the estimate of 1888 was too high, and that the estimate of 
1896 was a closer approximation to the truth.” . 


: (b) The figures relating to the total supply of gold are estimates of the total amount of British gold 
circulating all over the world, and not merely confined to the United Kingdom. The figures showing the 
amount of gold per caput, therefore, are only very rough estimates. The same remarks apply to the 
figures showing the note issues. 

(c) The figures showing the total supply of notes are for the 


; last quarter of each year. The date 
Sven underneath shows the termination of the quarter. ‘ 
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TABLE XXVII.—AMOUNT OF EACH KIND OF MONEY IN CIRCULATION IN THE 
UNITED STATES, ANNUALLY, 1890-1909. 


Year * Govp. United Miscella- Total Cireu- 
ending|————- , —____- ; Gold Silver °| States National neous money lation 
June Th Corin: Silver. | certificates. | certificates. notes banks currency. in per 
30th | treasury. | circulation. ad (green- notes. (a) circulation. j|capita. 

backs.) 
$ $ $ $ $ $ $ $ $ $ 
1890. .| 190,473,247) 374,258,923] 110,311,336] 130,830,859] 297,556,238) 334,688,977) 181,604,937)........... 1,429,251,270) 22.82 


1891 ,.| 119,200,620) 407,319,163) 117,045,399| 120,063,069) 307,235,966] 343,207,360] 162,221,046) 40,348,704 1,497,440,707, 23.42 
1892. .| 114,612,892] 408,568,824| 120,111,166) 141,093,619| 326,603,465) 309,559,904] 167,221,517) 128,098,692) 1,601,347,187 24.56 
1893...) 96,519,833] 408,535,663] 122,399;539| 92,642,189| 326,823,848) 319,059,426] 174,669,966) 152,570,614) 1,596,701,245| 24.03 
—1894..| 64,976,622| 495,976,730| 112,075,619] 66,339,849) 326,990,736] 266,599,602) 200,219,743) 193,616,429] 1,660,808,708 24.52 
1895 ..| 108,236,753| 479,637,961| 112,336,057| 48,381,309] 319,622,941] 263,648,985) 206,953,051) 171,388,169) 1,601,968,473 23.20 
1896. .| 102.494,781| 454,905,064| 112,321,355} 42,198,119| 330,657,191) 224,249,868) 215,168,122| 126,935,247) 1,506,434,966) 21.41 
1897. .| 141,363,989| 517,589,688] 111,556,690) 37,285,339] 357,849,312] 245,954,622) 225,544,351) 144,429,517 1,640,209,519| 22.87 
1898...! 167,752,728] 657,950,463| 122,539,886] 35,811,589} 390,126,510| 284,569,022 222,990,988) 123,871,437 1,837,859,895) 25,15 
1899. .| 251,104,415| 679,738,050| 130,547,250| 32,655,919) 402,136,617| 308,351,842) 237,805,439| 112,836,764| 1,904,071,881 25.58 
1900 . .| 222,844,953) 610,806,472) 142,050,334] 200,733,019) 408,465,574) 313,971,545| 300,115,112| 79,008,942 2,055,150,998} 26.94 
1901. .| 247,811,938| 629,790,765) 146,156,537] 247,036,359) 429,643,556) 330,045,406| 345,110,801} 47,524,538 2,175,307,962| 27.98 
1902 . .| 253,801,291| 632,394,289] 154,468,577] 306,399,009) 446,557,662) 334,291,722} 345,476,516 29,802,776 2,249,390,551) 28.43 
1903 ..| 254,162,230] 617,260,739] 165,117,934| 377,258,559) 454,733,013] 334,248,567) 399,996,709 19,076,648) 2,367,692,169| 29.42 
1904. .| 216,183,723] 645,817,576) 166,842,169] 465,655,099) 461,138,698] 333,759,425) 433,027,836 12,902,057| 2,519,142,860] 30.77 
1905 ..| 221,381,650] 651,063,589] 175,022,043] 485,210,749] 454,864,708) 332,420,697) — 9,272,018 480,028,849) 2,587,882,653} 31.08 
1906. .| 290,489,841| 663,655,075| 188,630,872] 516,561,849] 471,520,054| 335,940,220) 548,001,238 7,337,320 ee 32.32 


1907 . .| 304,619,431! 561,697,371| 203,487,845] 600,072,299} 470,211,225) 342,270,055) 589,242,125 5,975,535| 2,772,956,455| 32.22 
1908 . .| 221.912,063| 613,244,810| 200,506,822] 782,976,619] 465,278,705| 339,396,322) 631,648,680) 4,963,530 3,038,015,788| 34.72 
1909 ..| 227,698,852) 599,337,698] 204,319,698) 815,005,449) 477,717,324) 340,118,267| 665,538,806 4,203,415 Pale 34.93 


1910...| 242,411,286] 590,877,993] 208,016,245] 802,754,199] 478,597,238) 334,787,870) 683,659,535 3,662,525) 3,102,355,605| 34.33 
1911.°.| 233,533,255] 589,295,538) 210,867,772] 930,367,929] 453,543,696) 338,989,122) 687,701,283 3,237,256] 3,214,002,596] 34.20 
1912...| 264,028,646] 610,724,154| 215,373,772) 943,435,618) 469,224,400) 337,697,321| 705,142,259 2,915,570) 3,284,513,094| 34.34 
1913...| 258,363,327] 608,400,799] 226,585,263] 1,003,997,709| 469,128,592) 337,215,180 715,754,236] 2,656,670] 3,363,738,449) 34.56 


(a) Includes notes of Bank of United States, State-bank notes, demand notes of 1862 and 1863, fractional currency from 1863 to 1878 
Treasury notes of 1890 from 1891 to date, and currency certificates, act of June 8, 1872, from 1892 to 1900, Currency certificates, author- 
rized under the act of June 8, 1872, were included in the amount of United States notes in circulation from 1873 to 1891. , 

(b) As the result of special investigation by the Director of the Mint a reduction of $135,000,000 was made in the estimate of gold 
coin in circulation on July 1, 1907, as compared with the basis of previous years, and on Sept. 1, 1910, a reduction of $9,700,000 was 
made in the estimate of silver coin. 


TABLE XXVIII—MONEY SUPPLY OF FRANCE AT INTERVALS, 1878-1903. 


& (88 

= Bank notesin| # g = < 
Gold supply. Silver supply. circulation. ae ge ee 
a) Bu lBas 

ose 34 
ea loge 
Yean — Pena poles ined: 
d qa em 
(a.) aq [aes 

~ bs ba 
In |At the In jAt the For a8 aS z 
circu-| bank | Total| Per | circu- | bank | Total} Per |France Per Be Bu a 

R lation | of (b.) |capita | lation | of (b.) |eapita | asa jcapita = 5 ee 

, France France whole a aes 

©) Os 

million|million| million million|million|million million Per Per 

$ $ $ $ $ $ $ $ $ $ | cent. | cent. 

GUS 7S) AE AA aaa Se SIE 777 .2| 222.8] 1,000] 27.09] 408. | 192. | 600. | 16.25 467 .8| 12.67|/213.77|134.10 
SSID ree Oa ICO eae 779.4| 220.6| 1,000] 26.16] 385.4] 214.6] 600. | 15.69 569.2} 14.89]175.69|116.00 
BES Soe aia stn «ley d.6 a 8 544.2] 255.8 800] 20.86] 249. | 251. | 500. 13.04] 617. | 16.09}129.66| 78.90 
PPE aeons cd s.n eae toby eos. 8) 447.4| 392.6] 840. | 21.80 190%6| 244.4} 435. 11.29] 737.4| 19.14/114.18] 67. 10 
RO ee italy wisi ai ote ae Finn e:8 461.4} 498.6 960| 24.64] 204. | 222. | 426. 10.93] 862. | 22.12|111.37| 64.40 


(a.) The years given are those of the monetary investigations. . a 
(b.) Estimates made by M. de Foville on the basis of the results of the monetary investigation. 
(c.) Silver was estimated at its legal and not at its commercial value. 
d.) Average for the year. ; : 
Ae In are venlaeion a this report the deposits include (1) the accounts current and deposits of the pe fae 
private individuals at the Bank of Trance; (2).the accounts current and deposits at the Crédit These ani te es our 
“principal credit companies (Crédit Lyonnais, Société Générale, Comptoir d’Escompte, and Crédit Industriel et Com- 


mercial.) 
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TABLE XXIX. i 1 
GERMANY TOTAL AND PER CAPITA STOCK OF GOLD AND OF BANK NOTES, ANNUALLY; 1890-1907. 


« 
Gold Supply. (a) Supply of notes. 

Ind of the year. é Percentage of 

: gold supply to 

Per Per total note issue 

Amount. capita. Amount. capita, 
$ $ $ $ 

LEQOR aoa ME ee cnet oe cee eat gle mito Hk 581,331,440 aL eek 295,807,$10 5.98 195.2 
ESO ANT ak ENR Cone hotee eae met Aree atte cain kes 595,048,640 11.96 302,144,560 ° 5.98 196.,9 
ie DOPE) Net aoe) Cectecy ce ac Pat i cas oe EI Se ane eae eh 603,570,370 11.96 305,302,000 5.98 197.7 
SOS Seer nee erat ase eer cual, a thee 628,926,490 12.42 298,310,460 5.98 210.8 
TRO, Sete meters Sn SEL ey se Aen aetna ee 665,034,190 12.88 322,422,280 6220 206.3 
Orie Ma Renn eat Mare to Meni sie a 689,642,350 13.34 349,048,000 6.67 197.6 
LEOG Mere Se MAE. es Arar care tice oct gerd 713,666,540 LSe57, ; 333,489,990 Ceo * 214.0 
Gah Se tse rahe. 4 ae a 20t iy Ho ueieca ena taotseie AU a 742,594,780 1353 349,168,290 6.44 Pa Ane 
SOR ara Settee os sl STE, ceo sven. Bs. oan che ate oa 778,478,700 14.46 355,782,900 6.67 ZN S42 
ISIS) ge Mies opag as Pe, eee 810,110,140 15). 82 358,034,330 6.44 226.3 
OOO ten: Ce ate Gea eC Ret An ae 732,253,790 14.95 369,701,620 6.67 220.8 
PA SA rare sities CRU ide os coe is, co 868,195,210 15.18 376,670,310, 6.67 230.5 
LOO 2H see n gheteua Seen A Boon RRM ANTS erp SN 886,748,900 15.41 386,078,640 6.67 229.7 
KUEN, Puta al areege UOC AE aR ei eee ee es ae 806,865,160 15.41 -~ 397,060,500 6.67 228.4 
OOD, Peres Ev ctales foe sw Sie, hh lne Heme ane are 925,586,810 15.64 402,807,740 6.67 229.8 
LUO reer oO Srchae Bio Eee ee en ee 957,908,370 15.87 415,604,710 6.90 250.0 
FOS ma memtspecet cease tell: vk? chy sas Lal ane GY, $95,675,980 16.33 443,751,650 7.36 224.4 
TAD Tinta Na eemn ey conte. a8 ho mes nea age eh 1,009 ,235,280 16.33 378,365,870 5.98 266.7 


(a) Total coinage, less coins withdrawn from circlation. 


Imports and Exports of Gold by Leading Countries.* 


On the international movement of gold since 1890 two tables are given: 
Table XXX from the reports of the United States Monetary Commission 
brought up to 1910 by Mitchell (Business Cycles, p. 287), covering the United 
Kingdom, the United States, France and Germany; and Table XX XI from the 


more detailed records of the United States Mint covering all countries from 1910 
to to 1913.$ 


: *“There are, roughly, four ways in which a foreign creditor may expect to remit funds to meet his 
obligations: (1) by sending goods, (2) by sending gold, (8) by selling securities, (4) by discounting 
bills and so raising fresh short eredits.”’-—The Ecnomic Journal, September, 1914, p. 466. 

SStatisties of gold imports and exports must be accepted with reserve. The Director of the United 
States Mint writes: “One of the most striking examples of disagreement is shown by the customs figures 
for the movement between the United States and Canada. The United States customs service reports 
that during the calendar year 1913, $20,000,000 in gold coin was exported from the United States to 


Canada, while the Canadian service for the same year reports that the imports of gold coin from the 
United States amounted fo $12,500,000.” 
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TABLE XXX. 


NET IMPORTS (+) OR NET EXPORTS (—) OF ‘GOLD FOR THE UNITED STATES, UNITED KINGDOM, 
FRANCE, AND GERMANY, BY YEARS, 1890-1911. 


ActusaL AMOUNTS. 
In millions of dollars. 
YEAR. —— 
United. United France. Germany 
e States. Kingdom \ 
es OE ee Mere ee eer eM er ord eee ON FG chap iieneoabitl ae — 4 + 45 — 26 + 14 
TM oo. a st EPO Oh api Bere RESEIC s Beeg RU Ca Oe Ree ene rare — 34 + 30 + 25 + 24 
UR ES NN er Meee ce scans Sen Neanalers onc ie eya GUSH aca — 59 + 33 + 53 + 7 
UE oc sae chk ee ic Oe cn cre pce — 7 + 26 + 36 + 9 
THEO a bos Ae ee llcheed Meese Phere cine Beem ee Once Aenean arte te — &1 at 58 + 68 + 60 
Sy RR EA TCT PN eee cys von dane ona Dua ahay porn H ergaNy TES —i7i + 71 + 2 + 4 
USOT Bers Gigs SNE ol hence cate CIE ge ne a eC eae + 4 — 28 — 2 + 5 
MED, na Metin a cla te aot BDO ee ae CRORE arcana FA Sak | Wenehnen dae tt S Evans keke a omererteta + 31 + 9 
A Sak te EN i eR! NOE ei ek coyotes Kiege leas yi Fae ee ek eee +142 + 35 — 22 + 25 
SH OC) NPIS Ran oR ee oie sna eS Mrcrtic rts Gomis. ofa S.enitw ds acai + 6 + 54 + 30 + 32 
OND). oceans poe c 2 Raines cease rac Oram + 13 + 38 + 64 + 30 
LODE EEN eee io ia isi th woe Mar ecko ccs eedage’ qpatnua eRe — 3 + 33 + 55 + 49 
tO) ee MR NT econ havens oer dn sve epaugrareea meneeay s + 8 -+ 30 + 61 + 8 
OL) nen eee eri lehate sie) sce en ca ass -auslle (ose ys, bsionene B + 21 + 4 + 36 + 45 
HS ee EP RL Raters San wcclieg joer cea an tay ereayanthla San Veet es — 36 + 4 +103 + 93 
HS} he Re re Bee ee re ryt wae suctc srevayar susteapuFe > eoesangimlony aS 4 + 38 +125 + 43 
ES OG ne nT RST, BAT a iM one secs aca ie epe a Faeya lane wi +109 + 17 + 52 + 69 
3 ETAL Ra are ie See na Sh ole ewe sume reyel aera ie chase + 88 -+ 30 + 56 — 5 
Ri Se he etree csiers Ginter aie os sRegtgn BPN gee tes — 31 — 19 +192 + 74 
LO Mee rye ter Thane. ys ihddle sat > FstermAcetarS Malena 6 — 8&9 + 36 + 35 + #7 
Si fan rE een bo ca «ude Gl atin. armen sires eine a car ele + 31 = 11 + 42 
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CouNnTRY. 1910 1911 1912 1913 
Wee Ss $ $ $ $ 
ee Lad eat ee ope et 11,532,406 22,209,677 8,857,227 13,335,463 
Exports.c..s...0s00- een ade 13,490,007 7,195,201 13,505,223 25,341,052 
Balances. eerie cect a 1,957,601 |+ 15,014,476 |— 4,647,996 — 12,005,589 
AFRICA:— : 
; Tapas Srociten 4... aOR yo ee te ae oe 7,266,979 2,022,459 358,705 4,521,479 
HEX OLES Cee RS outa heehee Ree 169,719,703 185,704,535 207,957,667 193,216,273 
Bean. daemon ates wie a -caecd — 162,452,724 j|— 183,682,076 |— 207,598,962 |— 188,694,794 
ARABIA ‘:— 
PMPORUS Mee aceileit< xis vies hi gatas 585,500 1,158,001 1,405,690 505,506 
BRO ORGS). ay ciara Mui eute i oe antiocseae ne 731,161 1,343,067 1,804,108 1,791,200 
ae 
IBAIANCG cna. 5 tt < cee e — 146,661 |— 185,066 .|— 398,418 |— 1,285,694 
ARGENTINA:— 
PORES eter isis isla i dies sisheuw dew Bhat Sap es 35,731,375 12,763,510 34,804,260 46,249,092 
EXP OCUS Meter caiviens glen oe «enna, 1,610,230 3,008,597 140,481 42,797,535 
SEU GO worse evseece taeeee + 34,121,145 |+ 9,754,913 |+ 34,663,779 |+ 3,451,557 
AUSTALIA:— 
eee eYoretch, a SS aaa Eo Macey Aes Gala honeeure ent tee eee 7,895,929 6,763,646 4,414,723 
PEED OUUS eres. 'G tees microtek setae hoes tae 23,067,925 58,620,721 60,307,810 10,872,690 
: ee eee 
Balan Coe Gag. te toen iat — 28,067,925 |— 50,724,792 |— 53,544,164 |— ~ 6,457,967 


Avusrria-~-HunGary:— 
Imports...... Mialevs treieeaeateer tee 
HIND OLES tim re Mee stein Ronin eee 


BELGIUM:— 
DIMPOLiGec® Mee «eee eS Ree 
1Dp gof0) rik ary 3 nb CMS Re eee ey a 


BRAzIL:— 
TID ORES Serie eats as cee me ae 
Exports 


a 


a 


9,975,098 5,092,255 3,110,529 
16,647,488 22,494 603 3,652,957 
— 6,672,390 I— 17,402,348 [— 542,428 
OSIGUSS Ae’ fee 5,129,006 
Gi708 587; It) «eile: ae 585,439. - 
+. 8,101, 1054, |v od oe + 4,533,567 
Ahi nee 250,575 24,271,474 
ORs RUA Stl 3,836,926 9,123,672 
eee ie Sega — 3,596,351 |+ 15,347,802 
2,349,220 6,047,927 6,895,475 
2,993,926 5,761,905 1,363,604 
ee 644,706 | +4 286,022 _/+ 5,531,871 


Balance 


ny 


5,683,291 
17,806,865 
aa el 22a aes 


ne 


9,043,712 
685,203 


SF 8,358,509 


5,985,673 
31,282,626 


25,296,953 


ee eee 


i. 


oo soe 


VS 
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= —Continued. 
CouNTRY. 1910 1911 1912 1913 
~ CryLon:— 
es OTUSPR ET Taye cee pee ee sis ene he oa is See Ses Ie a ae Wace eet AUS, Se 
es Se Re ie | er tenes | ee Pee eee 
Pen seri Gertie ae easter isto ad Saxe Were ahs = aS eet CSUs Oe See ee ee ee A 
DENMARK :— 
TEER SOIR ag et Eee 1,474,000 1,742,000 4,422,000 "2,412,000 
PE RoE Ge ae) oh ae paices soak eae ph Kt eh aie vas ee 1,072,000 1,072,000 3,805,600 1,876,000 
iBalanceters esse ems mes + 402,000 {+ 670,000 |+ 616,400 j|+ 536,000 
| 
EcuabDor:— 
ETA ONOS Se hens ov eeerore mean eesti + QOSR5O” | aeere e nec men ements ers heiriage ear site ie 327,271 
PE DOrtsrn Auk Ginette «ava ee oe AGS O93) | Set dek Say eee syile binp aradtsn ioraraey - fonts | eee <n 5 ae ee 
BEB AIANCE. etait cies pret ETS + 590 427, ears cmietra tec ota: sic ne sent Pepe — $27,271 
| 
Eeypr:— 
EOP OLS: cjerci sie ele Se iene wyble Sm nee ss 63,725,141 34,677,330 56,299,920 48,253,756 
Te ifoaschge 4 actis Eo nO eee SoS 34,638,384 35,433,549 37,283,957 55,743,708 
ialaneeeeacsiec ss et tidyy ele lacoie + 29,086,757 |— 756,219 + 19,015,963. |— 7,489,952 
FRANCE:— ; | 
BIDONES iscycvier e.g skeet iw eheieie ie Eg hel> > 46,038,413 Ac BOG OO velista. ch etre weam sien 128,302,154 
PPEED ORS for er elses ty) as eee nv! Siew eee nie 33,755,509 D030. Doe eas ste Meace Boe 14,453,384 
IB AtCE sc sans orauel eae > + 12,282"904 |+ PESO Oo Weewier.. occ aie eC + 113,848,770 
; i = 
 Germany:— 
PUD POF GS ee se ate ie SO ee ge eee ee O24 O04 oases che aleve serhhwisls 65,503,727 385,958,474 
POLLS sics wisi cick te tlnene eet 32,261,852 Tees ts ta (PRIA iy ee 16,708,044 
| Balance:..... Breas ahah wax Ae 44,762,802" Joss... ee eee eee ee oe 65, 508020.— toe 369,250,431 
Great BritaIn:— - 
EINPOLbS= wer oo ee ere eT 278,956,379 236,968,149 256,410,439 289,719,634 
PXpOriA. ae ere show eee eee SS ee 247,697,283 195,149,278 226,479,411 224,284,126 
TEEN hl cys SiC) NEO rece are + 31,259,096 + 41,818,871 + 29,931,028 + 65 ,435,508 
Gorana (British) :— ae 
PR GOLGS 2). eee» ie ees ae 13,197 PRA WSs csr wate om gape 10,759 
BEX PORIA ciate osteo 80 Pa erat ate 1,000,808 975,668 915,517 1,401,377 
BAIRE COs 2 cis sielev nial, Hioghee _— OS 7 Ohare hae §60:337. = O15,527 1,390,618 
Gurana (Dutch) :— 
z PTAPOFUS sn Gs cn eee ese ces ee ele 119,461 186,577 150,685 551,648 
Exports SOTA Son annedls: Hieharae ors, ere te 578,920 1,486,402 : 167,725 533,013 
Balanos./..++< EE core co  aegse) [= F20g;25 > I 17,040 |+ — 18,635 
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CounrtTRY. 1910 1911 1912 1913 
Inpvra (British) :— 2 
Jas o%0) a <c Rege oWrs cacy Bole eon, oo eae ee 87,728,318 134,619,088 155,634,686 
HUE ORLON I tte ee ee ae 12,690,961 12,113,789 21,381,190 
Pielance. cee Pee ee se cont. + fos03 ont + 122,505,299 + 134,253,496 
IraLy¥:— 
USD ORES torty< concuatie siete Seen seh oa ahs 5,905,151 2,879,508 | ive ene 4,835,630 
REDON Sec aes eee ees Soe ok aes 9,078,218 3 49;010) le. see ee 1,060,925 
: PMO 3 sos Yc. Sc ae — 3,573,067. |— 3y4286-.\_ US ge ee 4+ 8,774,705 
JAPAN:— 
NRA ORES AE chard ctor eis SMA ia cst stan 8,712,061 2,459,459 5,169,536 
MEN OLUS ein aris erate oo tase Oe OR ok 11,243,408 10,857,179 10,558,520 
IB IANCE day cs wary aks SS aes sees —_ 2,531,347 |— 8,397,720 |— 5,388,984 
Koresa:— 
HFN D ONES aetetate <5) te Mia A onc Saptalntivalee a NG ees Oe 947 41. = ee ee 3,486 
ESP ORES TEM Os xe, aie <a tt a iy ok eae bee oct ee OsOLT 035) |e SGT ioe 
SAECO LE: [s., aee Piney 2b, ois ae lee ey ead ye \== 4669620 5 tes coo se 5,158,241 
Merxico:— 
BRABOIS i ei aes S00 raat wi Ate aetng « om we Sob oe Bae i ae 4 a8 Pte Peete eg 
EXONS aus, Keys | tens oa. tee 24,403,949 ‘ 28,989,826 24,952,507 , 
Balgnve. © so. he — 24,403,049 |— 28,989,896 |— 24,959,507 
NETHERLANDS :— iy 
Rea atte LSM os ok oo. eed 6,516,604 17,753,841 4,022,552 
EEC ORLSE A nem og Fag terins Sess ket title heel ye shee mp ik. ots 4,272,391 2,389,494 774,391 
BONS ae MB Ie on ias Ed Hac licoSs on ne: WE = 2,244,213 |+ 15,364,347 °}4+ 2,248,161 ; 
Norwar:— 
Imports Ra) Soe noorn tat een ae 1,100,514 1,072,373 594,041 1,617,889 
HXDOLIGS ere ic Mckee te 76,919 10,647 412,557 5,566 
Pulanee yi. acces goat +. 1,023,595 |+ 1,061,726 1+ 181,484 |+ 1,612,323 
NICARAGUA:— 
BOERS diy sb aint -ol) See TA ait te. es Aes vase Ale ee es el a 
PROP MEN bis Reto ans Neal | ace Sees: Oy 5 yee a ey 745,482 
Balandorontee tose he meee : = 
Pos hog ee tear eaion res REN At lip ee AE a 745,482 
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—Continued. 
CouNTRY. 1910 1911 1912 1913 
PerRv:— 
HOROOIE Rone co 5 ob oe 2a ane eh Otbesiohs ool eee Otic Bice Or Saree Schl Rena i at noeae maee ee eel | eae met ec aca 292,449 
egg S 5c ae RUE cle? 4 Bld o Uys beg by iio aeons (onal: ee -OiCrapS ci ose acer cn] ean area ieee Sibi Sem 
FEaibcitios oo5 oe whet a Bt Gevlie Goes eRe comer es bial hohe taryce Oe Ree eR toi Pare deer eee ec ea + 292,449 
~w 
RouMANiIA:— 
"SYS SYORALINS| Glee cu eerie ce nOnEOM Cocween orc ever aha [eae Oe tbo. ai NC crc a) 2,166,470 1,234,198 1,234,198 
Peepers ny perience ret pete ete 690,425 1,332,541 1,332,347 
TESS erate Sacre Mentor Dae cco) tie) | ib al hich Michoas, GiPaoacas rf + 1,476,045 |— 98,343 |— 98,149 
San SALVADOR:— 
[NRTTO RTE ov6 a ke aS RE RIC ac oad | poi mene ca 70,000 
SEDO ESR sleet = sesso teal Sedaka | Sele wa GunGhe s.rtehys 730,000 3,721,450 8,504,153 
SRynflesavilcs eB cee ark poem | nce Ree ca er ee = 660,000 |— 3,721,450|— 3,504,153 
Russta:— = 
HEM OLUSiiteiah eee! Alo scpyset Sp yam Miele 26,231,081 1,328,700 
PN ORs tern as bp ortar eben ces ‘15,318,630 13,313,265 
RIRIETICE ca hare id othe. skew e ra = > 10,912,401 |— 11,984,565 
SERVIA:— j 
(DSSS 5 2) oP cee om Oe enero OO Oo teas connate al (cre acres 34,319 6,181 
Sanyo® ke”, SEES ec edt erg ore oe | tae as hoe pe areas sooo 528,000 
TRANG )STVE(e ons ong Chey Ont encee. cineaed Peach n Ae Metae eo ARY cs (Sic Me NRO cae Lom + 34,319 a 321,819 
Sram:— eas 
RE OLUSS,.c.1 covets vere sale els Be Ise 1,226,402 754,925 1,466,217 
HOLES ye einc we = ge es 15,703 7,954 
REsepteatiasOn eo ain on ate aye ak + 1,210,699 + 962,017 ta 746,971 + 1,466,217 
Spain:— Z ie ae ae 
EE POULSunwhe raa sl cose = ete ede 2 135,953 135,103 418,167 29,603 
PEMNOLtSecn oo. vty -« $5 Ae Sanh IN Sects Cog V Ot Rune c-ysactneee 52,059 F 152,128 
PESO SG Siertea te no ae hoe peers + 70,827 + 135,103 + 376,108 |j— 111,525 
® 
Srrairs SETTLEMENTS :— ee! aot 
. PIMWOLUS ily Feats ai ales b 6 SS ahh" 8,454,232 5,699,964 11,262,288 13,281,528 
BE XEXOTES civp ries, Fone im vis eneynie eae sho cka ras aie 1,888,422 4,283,538 8,053,442 
Balance....-- Co oe rae + 6,565,810 + 1,416,426 =- 3,208,846 + 13,281,528 
, 
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—Continued. 
Country. 1910 1911 1912 1913 
eA SPIO Te Oni rns ORI Ze 82,158" 224,583 2,411,571 _ 2,787,567 
ESP OTS cA okra eee a en mallee coon Rn nie de 665 2,680 | 2,926,827. 
Balance. mam oe teen teens =- 82,158 + 223,918 > 2,408,891 — 139,260 
ae 
SwitTzERLAND :-— 
LIND OLis Aaya: GRU as cee Roe 16,186,223 13,334,681 14,229,639 11,246,121 
PIR OTGS te eet lene eS 4,699,521 5,350,407 5,396,646 5,477,177 
alan cessed ance tie: + 11,486,702 |+ 7,984,274 + 8,859,993 | + 5,768,944 
VENEZUELA:— 
LUECTTG TOS CUED «. GRO PEIRCE CAPE oom af ae nT 1,460,264 1,590,009 3,029,705 
1b 4 oYe) iC ath ty «oe 6 a 168,442 701,165 1,193,383 391,572 
PSA AUIGOREGT AS Rai es Ree oe — 168,442 |4+ 759,099 |+ 396,626 | + 2,638,133 
Unitep Srarps:— 
PINPOLEG eee: «ahi kis Sn 59,222,518 57,445,184 66,548,772 63,704,832 
EXP OULS TE EE, ey ea 58,774,822 37,183,074 44,392,384 91,289,505 
Balanosies ey. eats cc ee + 447,696 zi - 20,262,110 Ce 22 1G Ses mela 27,584,673 
TuRKEY:— ; 
Rr erage Seri ets a) sted Mts cae eee 28,582,245 
EES LCRA 4 aes ia ee al A aon ti «5,794,140 ‘ > 
HOR EO Nene Oe tins VERA ee ok ee ee +- 22,788,105 


-++Excess of imports over exports. 
—Excess of exports over imports. 


With this general view of the monetary conditions of the world and 


Canada’s place therein, we may turn to a more detailed statement of Canadian 
monetary and financial conditions since 1900. 


ee a ee 
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CHAPTER IV. — CANADIAN MONETARY CONDITIONS, 1900-1913. 


In presenting an analysis of Canadian monetary conditions since 1900 the 
method followed is broadly the same as in the preceding chapter: first, the 
volume of the circulating medium is measured; second, an attempt is made 
to estimate the volume of credit, which as already seen performs the great bulk 
of the ‘‘money work’’ in the modern community. 

In approaching the subject it may be repeated [from Part I, Section (5)], 
that financially Canada is closely related to the United States—that New York 
_ is in many respects the financial capital of the continent, (being, for example, 
the gold market for Canada no less than for the United States), and that the 
relations of Canadian financial centres to New York are at many points the 
game as those of similar centres in the Republic. 

It has been thought useful to incorporate in the following certain matter 
explanatory of Canadian currency and banking principles. As this is familiar 
to many it has been placed in footnotes. 


The Canadian Gold Supply. 


The available statistics of the annual Canadian gold supply are assembled 
in Table I, which requires a word of explanation. 


The first column gives the annual gold production according to the Cana- 
dian Mines Department. This gold is almost wholly in the unrefined state, 


TABLE I.—GOLD SUPPLY, CANADA, 1890-1913. 


Production. 
-———_ Imports (fiscal year.) Exports (fiscal year.) 
Refined. 
ue Se ee Oe BD pect A ict eine? BAx 
(1) (2) (3) (4) (5) (6) (7) (8) (9) 
At Royal Mint, Ottawa “Gold “Coins, 
YEAR. . (fiscal year.) bullion British Gold 
Un- At in bars, and bearing # 
refined Trail (a) (b) blocks, | Canadian Total quartz, Coin Total 
(calendar | (calendar Gold issued ingots, and dust, (gold) 
year.) (year.) Gold drops, foreign nuggets, 
: received As As sheets or| gold etc. 
coin. | bullion |plates un-| coins.” 
manu- 
factured.”’ 
$ $ $ $ $ $ $ $ $ $ $ 

TRSOSR Sos TENGE scnecocl Sonuooced aqcabien Gl hoses. 931,870 151,141) 1,083,011 657,022 

TSO. ./. POW Se ariceel ances 0cth pO uno cme ol Once 240,862) 1,570,303; 1,811,170 554,126 

1892.02... Cy ir) leo ote ot lle Monneed (onc edogud laCoooa 247,660| 1,570,870} 1,818,530 316,177 

1893...... OVGLGOS rae atase ele isiieyere'svovel | lofe lef re erate’ ll teZeoT ale 364,152} 6,170,048 6,534,200 247,868 

IRO4 er eis = Pe V2S;688i ra cigs inicle:s|lnrels's os e'rrel'eypiarensoe Siete Gorareck 908,474] 3,814,598) 4,023,072 318,258 

MB OD foci cc DEES Soon pps fanO sabre] Honemnncn| tacts 198,001] 4,378,619} 4,576,620 612,729 

TSOG soe ine Oras ATE oi Aig poe ape Coe a l(c Ode AGIs | SU GuD as 192,314] 5,034,005} 5,226,319 1,099,053 

ASOT ag sec O27 ONG taper se races ei pavte wren pear ok hevesnesr)| («ena 194,671} 4,481,523 4,676,194] 2,804,101 

S98, eases “RH 10] Beeb nel tp CORO) joomoctrar ny amon 269,814) 4,121,030 4,390,844) 3,588,842 

1899. eta. QTP2BI DOA A recteic clematis heceie tis | smulniee = *)|[eie ales 305,821| 4,323,356) 4,629,177 3,272,702 

HOYT Spee ACLU G3) pees ao ogo coco e0b) faummOn Oks kate vias 202,569) 7,950,071] 8,152,640 14,148,543] 6,903,562} 21,052,105 
OD Cape DADS HS terrae sretete||lmipisiorelens « ofierespeisi © 41's ieiniaie.2i 12 238,515} 3,068,554 3,307,069] 24,445,156 1,882,374] 26,327,530 
E902 sy sis DIRSR GOO reie ope sellin lersiesrera nie || iersleleyere ve || sennarmane 745,159} 5,308,632 6,053,791] 19,684,604 1,525,681) 21,210,285 
AOS) Sos. TSAO heroes oarsred einyotsia + erelny| eanlonel mr. srni|irim nein 630,593) 8,015,114 8,695,707| 16,490,820 380,488 16,871,308 
1904...,.. 16,462,517)  939,698).....----Jeereeee esters ~ | §25,566| 7,029,351 7,554,917| 18,817,787 2,052,005 20,869,792 
SD sia ces 14,159,195} 1,864,225]........-feeeeerereperecces 875,389] 9,085,951 9,961,340) 15,309,419 1,555,341 16,864,760 
E008 oes 11,502,120] 2,165,683].......-:[eneeeeereferneres 349,521} 6,271,006 6,970,048} 13,004,543 9,003,755} 22,008,298 
TOOT: a. <3: 8,382,780} 2,252,804). 0.2.22. -fersnneacclereeres 541,349] 6,487,698 7,029,047 7,240,171 12,634,892) 19,875,063 
5 A): 9,842,105] 3,325,785 3,823 SO Skee teretel 1,500,409] 4,387,328 5,887,737 8,929,595 16,047,737| 24,977,332 
R009: hs. 9,382,230} 3,953,190 95,539 79,205} 2,000 731,994| 8,879,767| 9,611,761 7,392,610 829,336 8,221,946 
1910...... 10,205,835] 2,881,943 1,079,223) 136,325 938,546} 516,581 4,998,236] 5,514,817 6,110,473 1,534,998] 1,645,471 
Ty) 9°781,077| 3,309,314| 1,478,216] 1,247,789] 141,488) 1,484,866 7'741,849] _9,226,715| 5,364,273] 5,802,263) 11,166,536 
POTD a, 12,648,794| 2,626,213 1,688,823} 1,479,996 277,996 Bn and eg ota eure eae seuacs 

et, x) 16,216,191) ..0. 206-6 3,375,480] 1,908,700}.......| 140% 2 ,025,2 ,309, 2o0r 14,858, ,090,2 

Ag). ines pee sg topo ae ANE es We 13, GOODDD Lac devices 22,000,000 


*Not separated from silver and bronze coin in customs entries prior to 1900, 
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the figures representing the values of the gold content of matte, bars, ete., 
as coming from the mines. The figures are perhaps somewhat under the mark, 
as a certain amount of placer gold may leave the country unrecorded on the 
person of the miner. Most of the unrefined product is exported to the United 
States, (see column 7), but a portion is refined in Canada, at Trail, B.C., 
where a smelter was established in 1904, and at the Ottawa Branch of the 
Royal Mint, which began operations in 1908. The outputs of these refineries 
are shown in the second and third columns. 


With regard to the second main division.of the table, that of imports and 
exports, the Customs Department issues monthly summaries under the heading 


‘Coin and Bullion’’. These, however, cannot be used as final measurements of. 


the gold movement, the exports and imports totals being differently constituted, 
and including silver in certain forms as well as gold. Under the heading of 
vmports three items are included, namely, (1) ‘‘Gold eoin, British, Canadian and 
foreign’’; (2) ‘‘Gold bullion in bars, blocks, ingots, drops, sheets, and plates 
unmanutactured’’; and (38) ‘‘Silver bullion in bars, blocks, ingots, drops, sheets, 
and plates, unmanufactured’’. On the other hand, the exports of coin and bul- 
lion are totalled from two items, namely, (1) ‘‘Gold-bearing quartz, dust, nug- 
gets, ete.’’; and (2) ‘‘Coin (gold, silver and copper)’’. It will be noted that 
silver coins, though included in exports, are not present in the import totals of 
‘“‘eoin and bullion,’’ being elsewhere merged in the general heading ‘‘manufac- 
tures of silver.’’ For the present purpose, therefore, it is necessary to collate 
thte various items in the customs returns which pertain to gold alone. This has 
been done in the table. . 


The approximate net supply of gold is found by adding total imports 
(column 6) to total refined production (column 2 plus column 36) and deducting 
exports of coin (column 8). The results follow: 


PCO io. Cea eee. ace ty hte ee 1,249,078 
a Gh el aA elem comin oli k te eae 1,424,695 
LO go eu + So iol’ Rear CO dnd ig el ON ae 
dBOB saat sy os Se PN Oe yell nse le ee 
Ue ae ee Ct, ee ees Gita 6,442.610 
LORE ec ici feacdek Pts wen eae Cob an me 10,270,224 
Oe tail sa, ery: LOR ie Lat ea ave, 131,976 
OD OR n Sik tekse te cheer when og Rhea ns aaa 
WR ICs eee Oa ns OD oR iA UE — 6,831,134 
EO Oewree sles Cars be Seria ee eae ie a 12,816,820 
Ed Opes ela <t'h nagha f=' an oe Peta 4.354 690 
POLE NE ME hhc retine be sce Acti a ee 
DOL ae tbenk. | alacant «1 8: .... 21,084,244 
BOUT WG bats Tees alee ke 4h too ok Pl -—8,640,176 

56,557,034 


_ This total is unquestionably too low, though considerably higher than that 
derived from comparing the ‘‘eoin and bullion’’ figures of the Customs Depart- 


ze 


Ds 
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ment}, as the additions to the Dominion ‘reserves alone between 1900 and 1913 
amounted to $80 millions (see Table IIL), and until recently the law required 
these to be held in coin alone,* whereas the above. includes bullion as well. The 
_ figures are admittedly imperfect; it may be pointed out that the Canadian 
figures of gold exports to the United States do not agree with the United States 
figures of gold imports from Canada. = ; 


: Gold used in arts and manufactures—Data are almost wholly laeking. 
Dr. James Bonar, Deputy Master of the Ottawa Branch of the Royal Mint, has 
estimated at the request of the United States Mint the recent consumption of 


gold in arts and manufactures in Canada as follows :-— : 

: TABLE II1—USE OF GOLD IN MANUFACTURES, CANADA. 

YEAR. AMOUNT. 
New Old Foreign 
Bullion, Plate, &c. Coin. Total. 

SE Pi? fey SEM oe earl NAS Fe M eg tecis wares bok Sree ie ik Liles cue te 1h ARC aA 1,450,000 
SM Fic oAL icicle diene beth; ota | Gowns s nev 1,350,000 | 20,000 | 100,000 1,470,000 
Bete MR ten PE 4 WS. Auch Aecae yin eos 1,750,000 | 25,000 | 100,000 1,875,000 
Co), oe a Aa ote nt, aa 1,900,000 | 31,000 | 50,000 1,981,000 
OO Mee 0. 2. hs aE ee aetteraes Peed re ein |e le WA (ea aE RS 2,479,173* 
SOUP a Es SRS See RG Se br iar ane ne) een a Ree pre oie oe ent MR 2,230,000* 


*Subsequent inquiry leads Dr. Bonar to think this estimate high. 


Probably fifteen or eighteen millions at the outside would cover Canada’s 
total industrial consumption of gold since 1900, 


+The imports and exports of “coin and bullion,” 1900-1914, are as follows:— 


YEAR. Imports. Exports. 
, 
$ $ 

TOW ls had oe Hig Rape CORSE SI A ine ieee) MO rare creer ea eon en ieee aca 8,297,438 8,657,168 
RMT Ey WEN eae et Le was fe SETS SIE © eae edieiete es mck gis wane 3,537,294 1,978. 489 
(yee EEE! RATED nla Ri Gd. flee weoiah Sh br tude qutak wsoureniela § fiy dtitar 6,311,405 1,669,422 
De Pee eR ee I Cy rear cok utah. ey ails et vosL sod a cys AOAC nace, 2 lay imtyarars 8,076,797 619,963 
Ao Oe ee One SRE Lee Each corti Veroushe noid eis tthe ©, 3! Sra lete tevin Si aaey bin n orer aes 7,874,313 4 2,465,557 
AS) [ear cr PO oie uso Realisatie 2!A PafGn sav gataceaentcast + clsiels Supaaini'e wre 2 Genii 10,308,435 1,844,811 
FRG pean UN PREMEN a ee yrhz ies SAS tees coor ay a) © fa ik: allay ores AGS gates ds Sau e alee s Gihewe rgeds 7,078,603 9,928,828 
HSI) Sharer vayayd nist) ts ote ine aan yeh” tie Io RCecaEne SmrOBe soe ry raro ce senr acum ieee Mri erect tt 7,517,008 13,189,964 
a MERON eM re Uhr hci neta hagiie ff Sie am eaheere fe Brew ih fol oo wep! aoe 6,548,661 16,637,654 
OO eel eters Re aes MN ea. yee ee aa ea cE TR hae Ores of dre ode acs 9,988,442 1,589,793 
ISU DN co, 4 ge thcsea” BiB Sut tan ge CAO SOG Ok BCD ERNE or area: Bo eh ste eee mn race cue 6,017,589 2,504,536 
it are tate ag eye Re Seba Aan Se mgd Mo bEN. hatte wle Bala eens 10,206,210 7196)155. 
he Pena rene PRE Ta res Ge Weer eut oes fo a) Silct swash ate Sie SP elena aan d Whee wshiel ote 26,033,881 7,601,099 
fess PO RE Me ee Pa Re ed RAs asad SVR are, el'as Gate ah Boel Serine esate 5,427,979 16,163,702 
SC eS ME RE cat rns eres ne wishale Cis le sete, © mpegens, cons Omepace a) hace 15,235,305 23,560,704 

CVEAD I eee eer Morac AEA occas een cie Theta) SMEME ol Fuerame aaa aCe rtaaale Wee Lertaae $139,359,360 $115,607,845 


*See Hansard, Aug. 21, 1914, p. 61. The Act was, however, changed in 1914 pad... he Canadian 
f (1) gold coins which are a legal tender in Canada, and (2) gold bullion 
r the stamp of the Royal Mint of the United Kingdom or of the branch 
a or of one of the coinage mints of the 


gold reserve may now consist o 
in bars, each bar bearing cithe 
thereof in Canada or of one of the branches thereof in Australi ) ; 
United States or of the Assay Office of the United States at New York certifying its weight and fineness, 
at a valuation of one dollar in the currency of Canada for every 23.22 grains of fine gold content. 
(Dominion Notes Act, 1914.) The total excess of imports of gold coins over exports In 1900-1914 as 


shown in Table I is only $17.082,9909. 
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The Canadian Monetary System.§—(1) Currency. 


Gold.—As is well-known, gold is-used only to an insignificant extent as 
circulating medium in Canada, its monetary use being practically confined to 
reserves. Until 1912 there were no Canadian gold coins, authority to issue such 
having been first conferred in 1910. By the Currency Act, (see Statutes of 
Canada, 1910, c. 14} British sovereigns and other gold coins, and the 5 dollar, 
10 dollar and 20 dollar gold coins of the United States are legal tender. These, . 
however, as above stated, are almost entively divided between the- Dominion 
Government and the Banks as reserves, and the chief cireulating medium of- 
the country is provided by paper and token currency.* 


The gold coinages of the Ottawa branch of the Royal Mint, which was 
established in 1908, have been as follows :— = : 


TABLE III—GOLD COINAGES OF OTTAWA MINT. 


YEAR. Goup. 

——— ——9- 
Sovereigns. Canadian 

® Currency.* . 

$ $ 

USS meme eames © yc tas Ranta vi 3a a7 Ta a eiCoyale nec Gal wae ace hee ee 3,081) Sy it Pa ger rare 
TAS ih hr, Sacles Sch 0-4. De ae ee REN er ner ce tess tee SO eer 79;205%~ (ay Sacer 
DI eas ere REN 55.0: nile “aires one Reha Naa SR REA MR Wars ro Ish CR ME mee L36;325.- ee Gl ae aeeeaee ere 
Thi files fan et hae 3G re rina Dream tS Eames ngs Telia a EL ee 1;2477780-2 aie ee eee 
OM Oem UMMA Pattee. Gl. Markie s yea arcvie brs aang thee bara es ae ee 2,506 1,477,490 
NERS cf co egy DRC. ly CRORE RCC ROR RRR I (te Cae ERO aE EWE ae) oi 18,080 1,890,620 


*Authority to issue Canadian gold coins was first conferred in 1910, 


It is of some interest to note the different proportions of British and United 
States gold coins in use in Canada, though as already explained that use is 
almost entirely as reserve. Table IV, kindly compiled by the Dominion Comp- 
troller of the Currency, gives the form in which the gold has been held by the 
Government in recent years, and Table V gives the estimates of the U. §. Mint 
as to the total amount of American gold held in Canada since 1905. The Ameri- 
can gold, it will be seen, greatly preponderates in the Dominion reserves, and 
there is a considerable additional amount held by the Banks.t The amount of 
British gold held by the Banks is unknown. : 


a F ‘ 
§Bibliography of Canadian currency and banking systems: Kckhardt’s Manwal of Canadian Banking, 
Toronto, 1909; Brackenridge’s Canadian Banking System, New York, 1895, and History of Banking in 
Canada, Washington, 1910; Johnson’s Canadian Banking System, Washington, 1910; Walker’s History of 
Banking in Canada, Toronto, 1909: Shortt’s History of Canadian Banking, Ourrency and Exchange, in 
Journal of Canadian Bankers’ Association, Montreal. 

*“TIn theory ours is a gold standard with a Gold Currency. But in practice it is Gold Standard 
without the Gold Currency. The currency used every day by ordinary folk consists of silver and 
bronze tokens, from one cent to fifty cents, Dominion notes, and the notes of the twenty-four chartered 
banks,’’—James Bonar, Heonomie Journal; June, 1914, p. 298, 

“Token coins, whether of copper, bronze, nickel, or silver, are maintained at their proper level in 
relation to gold by limiting their quantity. Not more of such coins can be safely issued than are just 
sufficient to meet the wants of the public at the level of prices existing for the time being. Great evils 
have been caused in China in the present day by the local authorities issuing token coins, called ‘cash,’ 
gercess ae the amount necessary’ to carry on business.’”’—Barbour, Inflwence of the Gold Supply on 

maces, p. 58, ° 

i“Largely because they are legal tender in bo 
erelgns are legal tender in only one, 
serve in greater proportions than their ri 


th countries, and the new Canadian pieces and soy- 
the eagles and double-eagles have been heaped up in the re- 
yals.’—James Bonar, Economic Journal, June, 1914, p. 302. 
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TABLE IV.—FORM OF CANADIAN GOLD RESERVES AS ON DECEMBER 31, 


YEAR. British — American Canadian Bullion,* 
coin. coin. coin. 

PO Oateererpanl warmer Aico. we. foe meer ste 3,990,717 29,494,298 
TURD ale [ay JARED “Simca Rae gC roan fe ener 7,875,857 “31,040,149 
DOS Timers eh Vere ree TAR. ts, RON ME  Neo, e 5,366,478 33,529,889 
MOS Ree IONS cit thoal 2h c. Smac = achat Srets eon! Heo eects el 6,261,715 54,909,076 
Na el orcreMtnm ra asc reh donor sucd scutncveDipsiaaioone Sis apanived ostaeete re oe 6,537,227 62,988,474 
OHM aaa RSE RS. et oip AW tees AM oD ectee Peon 6,304,524 .30 G85 20ND 7 Ge Nia te eters 222,933.99 
Lee Aen REE Ts ck os Shs. x suet ated ce kio Make 6,900,094 .86 OSDOT OLS Sh ieee 222,933 .99 
JUST oe gate AS Ce ee ee Ra ce eee 4,554,691.31 98,648,736.50 650,185 222,933 .99 
TGS SESS. suc ee ee b. O CUD Ie SEM Dae ee a ae 6,391,374 .52 106,642,969 2,118,210 222,933.99 


*Purchased by the Government for redemption of guaranteed debentures; not reserve against notes or savings. 


TABLE V.—UNITED STATES GOLD COIN IN CANADA.S§ 


YEAR. Pp Treasury. Banks, Total, 
Oa SU nosing) BSA cae, Stk er aA, et ee 29,494,298 11,320,323 40,814,621 
LOO G, 4 2 ac Reese oo nko et See SG CR eC etn een a err aren 31,040,149 12,836,881 43,877,030 
OO Oh ee aR rn ee Se ee ake hse Sissy af aie us (oiier nlegsescpeeae eid a) ara win ce 33,529,889 12,244,213 45,774,102 
LOU S eae tree erate re PREM Aachen tess lineal: otediatuslage date See-oale Fahne 5 54,909,076 15,679,259 70,588,335 
eNO) Oe SAR e RTC Drie Mera eect A Poel, fon aia e eaar agra pee eeEa a oN 62,988,474 17,364,362 80,352,836 
HOM sence GF CoS tA Lt geass COSC a ge 68 261,279 33,411,852 89,733,899 
UG Boe 2 2 he aS Sugar sy cet teeta Eee er ROC ES EC ED OTOH RE ear ee na 9.,,507,764 21,330,458 114,838,222 
Geen (rae kN Gra) Ai acl iicteo cae ES OK ee. 98,648,736 19,210,327 117,859,063 


§The data were obtained by the Mint from the Department of Finance and from the individual banks respectively. 
id 


Token. Currency—Silver and’ Bronze Coinages for Canada are shown in 
Table VI.** 


~ 
h ta s . I Ze 
***As Oanada becomes more crowded, the need of economy may be more felt and the ian of nap 

coins may become larger than it is. At present it is significantly small, and no country presents a ane. 
contrast with British India, Where the native looks closely at very small expenses and needs very sma 
fractional coins by which to measure them,’’—James Bonar, Economic Journal, June, 1914, p. 298. 

E : ; 
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TABLE VI.—SILVER AND BRONZE CURRENCY, CANADA, 1901-1912.%* 


Net amount of silver coin issued. | Amount per head Net amount of Bronze Amount per head 
Coin issued. 
YDAR. sre 

A: B. - CG. 1D, 
During the Since- HMnG@ol: Col. |During the Since Col. Col. 
year, 1858 A. B. year. 1858 Gi D. 

$ $ Ch $ 3 $ c Cc. 

LOOLS... Sana 420,000 8,279,924 ee 1yo3: 41,000 676,429 0.7 12.4 
OOD Tre ae 774,000 9,053,924 14.0 1.64 | 80,000 706,429 0.5 12-8 
SOUS Meee meres 633,850 9,687,774 “hh Ob aE £710) 40,000 746,429 Olea 13.1 
TOO ui ast 350,000 10,037,774 5.9 LDL 25,000 771,429 0.4 13/4 
QOD Reais oot 450,000 10,487,774 7.4 ere 20,000 791,429 0.3 13.0 
UOOG Seisces ais 807,461 11,295,235 12.8 1.79 41,000 832,429 0.6 13.2 
LOOT eee ene 1,194,000 12,489,235 17.9 1.88 32,000 864,429 ORS 13.0 
VGOS Aiea. 38,541 12,527,776 06 1.80 21,604 886,003 0.3 12.8 
LOG". sen ee s 648,700 13,176,476 9.0 1.83 39,300 925,333 0.5 12.9 
LOI) ene nes 1,151,186 14,327,662 1504: 1.91 42,020 967,353 OG 12.9 
BMW El Dede sy 5 As 1,343,001 15,670,663 18.6 2.18 54,275 1,021,628 0.8 14.2 
TOLD E reece 1,303,237 16,978,900 17.6 2.29 | 49,977 1,071,605 0.7 14.4 


*From 1913 report of United Kingdom Royal Mint. 


Domimon Notes——The foundation of the Canadian monetary system is the 
paper currency of the Dominion Government. Under the Curremey Act of 
Canada the Dominion Government is authorized to issue notes up to and in. 
cluding $30,000,000 against a reserve in gold (or in gold and securities of Canada, 
the principle and interest of which are guaranteed by the Government of the 
United Kingdom) equal to one-quarter of that amount.§ The amount so held 
in gold must not be less than fifteen per cent of the notes so issued or outstanding. 
Notes may be issued to any additional amount in excess of $30,000,000, but an 


amount of gold equal to the excess must be held. Thus Dominion notes are vir- 
tually gold certificates. 


Under this Act the Government issues notes of the denominations 25 cents, 
$1, $2, $4, $5, $50,t $100t, $500, $1,000. In addition, ‘‘special’’ notes of the 


§By the Act of August, 1914, passed in view of war conditions, this amount was raised to $50,- 
000,000. An outline of previous Canadian legislation on this point follows: 

After Confederation, by Chapter 46, 31 Victoria, (1868) authority was given for the issue of notes 
to the extent of eight millions of dollars. The reserve was fixed at 20 per cent up to a circulation of five 
millions; beyond that 25 per cent to beheld as reserve. “ 

The law of 1870, Chapter 10, 33 Victoria, authorized a limit of nine millions of dollars. The 
reserve was fixed at 20 per cent, but the nine millions were only to be issued when the specie amounted 
.to two millions. Dollar for dollar to be held beyond nine millions. 

In 1872.(Chapter 7, 35 Victoria) the reserve for the excess over nine millions was fixed at 35 per 
cent in specie. This was amended in 1875 (Chapter 5, 88 Victoria) by requiring dollar for dollar beyond 
twelve millions; for the reserve between nine and twelve millions 50 per cent in specie was to be held. 

_ By amending Act of 1875 (Chapter 5, 38 Victoria) the Receiver General was reequired to hold 
against the outstanding circulation in excess of $9,000,000 and less than $12,000,000 specie to the full 
amount. In 1878 the law respecting Dominion notes was extended to the provinces of Prince Edward 
Island, British Columbia and Manitoba. ; 

‘ In 1880, Chapter 13, 43 Victoria, the basis of the present standard was established. A reserve of 
25 per cent in godl and guaranteed debentures was required, of which 15 per cent at least must be in 
gold. The limit was raised to twenty millions of dollars, 

In 1894, Chapter 21, 57-58 Victoria, the limit was raised to twenty-five millions, but this was found 
unworkable and was repealed in 1895, Chapter 16, 58-59 Victoria, and authority was given to issue notes 
to any amount over twenty millions, on holding dollar for dollar beyond that sum, 

; In 1903, Chapter 48, 3 Kdward VII, the Minister of Finance was required to hold gold and guaran- 

ecd debentures of not less than 25 per cent on Dominion notes issued and outstanding up to thirty . 
millions of dollars; beyond thirty millions he was required to hold gold equal to the excess. 

{Not issued now though many still in circulation, ; 
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denominations $500, $1,000 and $5,000 are issued for use between banks only. 
Table VII shows how the different denominations have run during the past fiv 
years in the circulation. 


i 
aL 
4 
a 
vu 


TABLE VII—DENOMINATIONS OF DOMINION NOTES CIRCULATION, 1909-1913. 


Denominations, March 31, 1909.|March 31, 1910.|March 31, 1911.|March 31, 1912.|March 31, 1913. 
US Sosa Gaeeyer nan nee een Cee 8,547,819.00 | 9,460,985.00 | 10,078,680.00 | 10,940,034.00 | 11,965,784.00 
Digs, Fx Ree ee Pe co ee ae 5,667,718 .50 6,267,284 .50 7,077,316 .50 8,419,131.50 8,818,213 .50 
Ay Seats ate NOS 2S eee Sesh Se 149,481.00 106,245.00 394,499 .00 1,245,023 .00 228,235.00 
D2 0 « ly sal RAS tae oe Soha AON oe [es oth CRANE TON Giolla cot wea cla: ge a een aR 6,154,047 .50 
SDs Sitio phd cmt eee ROR eae 68,550.00 65,900.00 65,550.00 60,650.00 15,850.00 
LOO RS av eRe wala tele 31,600.00 28,100.00 27,000.00 14,400.00 7,700.00 
OOM ere tees Gi oale Sa cke Gen oe em vet 1,508,500.00 1,583,500.00 1,664,000 .00 1,822,000 .600 2,061,500.00 
SAD COS O55 cn rece ee OER ne ee 3,786,000. 00 3,837,000.00°} 4,246,000.00 5,640,000 .00 5,315,000.00 
HOW DS Clallera tn Bisa cosa eA 523,000.00 529,000.00 533,500.00 442,000.00 374,500.00 
OO OND M tami crash iis Sear tie. f 2,209,000 .00 2,312,000.00 2,001,000 .00 1,991,000.00 2,081,000.00 
OOOO eine ares 4 pee ees fate 56,305,000.00 | 62,325,000.00 | 63,230,000.00 | 82,130,000.00 | 74,290,000.00 
RinavcieO Tals! washes eles a. sien eae: 526,307 .25 591,104.25 648,832.50 711,594.65 762,180.40 
IBTO WNC cine eh ~ 2 aes tic chen 28,104.75 27,949.75 27,892.25 27,800.25 27,785 .25 
79,351,080.50 | 87,184,068.50 | 89,994,270.25 |113,443,633.40 |112,101,885.65 


Dominion notes are redeemable in ‘‘specie’’, which practically means gold, 


silver being legal tender only to the amount of $10. 


Table VIII gives the main statistics of Dominion note circulation and the re- 
serve on which it hag been built since 1890. It will be seen that the amount of 


TABLE VIII—DOMINION NOTES CIRCULATION AND RESERVES, 1890-1914. 


Notes in‘ circulation. / Reserves. 
ae Oe ree Cr aes s = oe Percentage 
Notes 1, 2, 4, & 5. | Total. Gua- Total | Circulation} Reserve 
Date. | Large notes —————————- -— ranteed specie | uncovered to. 
Per |Index |50, 100, 500 Per | Index| Specie. De- and circulation 
Amount |capita} No | 1000,5000,) Amount jcapita| No bentures guar. 
Deben. 

1890..| 6,665,942} 1.4 69.1} 8,691,950) 15,357,892) 3.2 58.9] 3,285,515] 1,946,666} 5,232,181) 10,125,711 34 
1891..| 6,768,666) 1.4 | 70.2] 9,407,650) 16,176,316] 3.3 | 61.9] 3,887,027} 1,946,666) 5,833,693] 10,292,623 36 
1892..| 6,898,348} 1.4 71.5} 10,384,350}. 17,282,698) 3.5 66.2} 5,061,577) 1,946,666) 7,008,243 10,274,455 40 
1893..| 7,136,743) 1.5 74.0) 11,311,750} 18,448,493) 3.7 70.7| 6,449,348] 1,946,666] 8,396,014) 10,052,479 45 
1894..| 6,967,818} 1.4 72.8] 13,093,900! 20,061,718) 4.0 76.8} 8,292,405] 1,946,666) 10,239,071) 9,822,647 51 
1895..| 7,059,331} 1.4 73.2) 12,460,900) 19,520,231; 3.9 74.8) 7,761,084) 1,946,666) 9,707,750} 9,712,481 49 
1896..| 7,377,096} 1.5 76.5} 12,995,100} 20,372,196) 4.0 78.7| 8,758,252] 1,946,666 10,704,918 9,667,278 52 
1897..| 7,519,345} 1.5 77.0) 14,798,750| 22,318,095} 4.3 85.5| 10,723,649] 1,946,666) 12,670,315] 9,647,780 56 
1898...| 8,157,243} 1.6 84.6] 14,020,950} 22,178,193) 4.3 84.9] 10,813,739] 1,946,666} 12,760,405) 9,417,688 57 
1899..| 8,770,165) 1.7 90.9} 15,466,300| 24,236,465) 4.6 92.8] 13,061,775) 1,946,666] 15,008,441) 9,228,024 61 
1900..| 9,640,473] 1.8 | 100.0) 16,454,450) 26,094,923) 4.9 | 100.0) 12,476,044) 1,946,666, 14,422,710 11,726,213 55 
1901..; 10,161,808} 1.9 | 105.4] 17,509,650} 27,671,458} 5.2 | 106.0) 14,578,117) 1,946,666) 16,524,783 11,146,674 59 
1902...) 11,029,985} 2.0 | 114.4) 21,750,400) 32,780,385} 6.0 | 125.6) 18,901,639] 1,946,666 20,848,305 11,832,080 63 
1903. | 12,173,248} 2.2 | 126.3] 26,832,950} 39,006,198} 7.1 | 149.4] 25,930,594] 1,946,666 27,877,260 11,128,988 67 
1904. .| 12,581,833} “2.1 | 130.5) 28,992,950) 41,574,783] 7.0 | 159.3] 23,422,625 1,946,666 eae eoe 16,205,492 61 
1905..| 13,045,820] 2.1 | 135.3]:34,288,400} 47,334,220) 7.7 | 181.3] 28,890,837) 1,946,666 30,837,503 16,496,717 65 
1906. .|. 14,633,576) 2.3 |+ 151.7] 35,307,850} 49,941,426] 7.9 | 191.3} 29,013,931) 1,946,666 30,960,597) 18,980,829 62 
1907..| 15,939,131| 2.4) 165.3] 42,377,400} 58,316,531} 8.7 | 223.4] 34,989,270 1,946,666) 36,935,936 21,380,595 63 
1908..| 15,279,675} 2.2 | 158.4] 47,778,450} 63,058,125} 9.2 | 241.6] 39,141,184 1,946,666 41,107,850 21,950,275 65 
1909. .| 15,860,149} 2.3 | 164.5] 63,145,150! 79,005,299] 11.4 | 302.7) 55,363,266 1,946,666 57,309,932 21,695,367 72 
1910..| 17,871,477; 2.6 | 185.4] 71,414,250! 89,285,727] 12.9 | 342.1] 66,409,121 1,946,666) 68,355,787 20,929,940 75 
1911..| 19,840,695} 2.8 | 205.8] 79,468,250} 99,308,945} 13.8 | 380.5] 78,005,231|......... 78,005,231) 21,303,714 78 
1912. .| 22,982,588} 3.1 | 238.4] 88,949,650) 111,932,238) 14.7 | 428.9 OD 4a O08 Tracts cei 92,442,098 19,290,140 82 
1913. .| 28,845,737) 3.7 | 299.2) 87,517,800) 116,363,537) 15.0 | 445.9 94,943,499]......... 94,943,499 i Or 81 
1914*.| 24,586,448) 3.0 | 255.0) 89,595,650) 114,182,098) 14.1 | 437.5 92, 66B; 75 ir. «cae ic 92,633,575) 21,518,523 81 


° i j i i ' i f its provisions 
*N.B.—If proposals in Dom. Notes Act, 1914, went into immediate effect and full advantage were taken of it \ 
Dom. notes rralation would be approx. 129.2 million and gold reserve 92.6 million, a percentage of reserve to circulation of 


approx. 71.7 = 


The purpose being to safeguard against theft. 
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notes of small denominations—chiefly in the hands of the public—more than 
doubled on a per capita basis between 1900 and 1913, and that the amount of 
notes in large denomination required by the banks went up over four times, or. 
nearly three times on a per capita basis. The gold reserve, meantime mounted 
from 12 to 92 millions. 


= 


Bank Notes.—But the ‘‘money’’ chiefly in use in Canada is in the form of 
bank notes. Under the Canadian Bank Act,* the banks are authorized to issue 
notes of the denomination of $5 and multiples thereof to the amount of their 
paid up capital. These notes are not legal tender and are unsecured by gold or 
definite assets, passing current on the scere of puble confidence on their “‘ good- 
ness’’.§ In addition, during the period of the movement of the crops: (Septem- 
ber 1 to February 28-29) the banks may issue ‘“‘excess’’ circulation to the amount 
of 15 per cent of their combined capital and ‘‘rest’’ or ‘‘reserve’’, 2.e., surplus 
funds. In event of war or panic the Government may permit the ‘‘excess’’ to 


*Breckenridge succinctly describes the Canadian banking system’ as “a decentralized system of rela- 
tively large, joint-stock, commercial and industrial banks, privately owned and managed, but working 
under a uniform law, and subject to the supervision and discipline of the Dominion Government. They 
have the power to establish branches. They have the privilege, exclusive as against individuais and other 
corporations, of issuing promissory notes in denominations of $5 and multiples thereof, for circulation as 
money: They have the usual powers to carry on business in discount, deposit, exchange, other negotiable 
securities, coin and bullion, They are given wide privileges in the matter of loaning upon the security of 
commodities in process of manufacture, in store, on the way to market, or passing into, out of, or through 
the country by land, rail or water; they may loan upon the collateral security of the bonds, stocks and 
debentures of municipal and other corporations or public securities of any description; but they may not 
loan upon the security of stock of their own or any other Canadian bank, or of real-estate or mortgages 
or of completed sbips.”—Vhe Canadian Banking System, 360. 


§The legal requirements for the protection of the note holders are as follows: 


i. Every bank must redeem its notes at its head office and in such commercial centres as are desig- 
nated by the Treasury Board. The cities are Toronto, Montreal, Halifax, Winnipeg, Victoria, St. John, 
and Charlottetown. 


2. Each bank must keep on deposit with the Minister of Finance a sum of lawful money (gold or 
Dominion notes) equal to 5 per cent of its average circulation; the total so deposited is called the ‘“‘cir- _ 
enlation redemption fund.” It is a guaranty or insurance fund for use, if need be, in the redemption 
of the notes of failed banks. 

3. Bank notes possess a first lien upon the assets of a bank. 

4, Bank stockholders are liable to an assessment equal to the par value of their stock. 

5, A bank must make to the Minister of Finance on or before the fifteenth of each month a detailed 
statement of its assets -and liabililies on the last business day of the preceding month, This monthly 
return, the form for which is set forth in the act, must be signed by three general officers. 

6. The Canadian Bankers’ Association, an incorporated body of which each bank is a member, is 
given supervision by the Bank Act of the issue and cancellation of notes and of the affairs of a failed 
bank. 

7. The notes of a failed bank draw interest at 5 per cent from the day fixed for their redemption by 
the Minister of Finance, who may redeem them out of the assets of the bank or out of the “circulation re- 
demption fund.” 

Commenting on the above, Johnson (The Canadian Banking System) says: Each of these provisions 
of the law has its value and significance, but only the first is absolutely essential to the successful opera- 
tion of the system. . . . If the banks were not allowed complete freedom of issue within the prescribed © 
limit, but were required to deposit some form of security, an investment of speculative risk would arise 
that would inevitably cause friction. If bonds were designated as security, bankers might often be 
tempted by high prices to sell their bonds and forego the profit on circulation for the sake of making a, 
larger profit by the sale of the security, Thus the volume of bank notes ‘might contract ‘even at a time 
when the people needed more currency. . . . The 5 per cent insurance fund for the redemption of the 
notes of failed banks is theoretically an important and prominent part of the system, yet practically it 
would seem to be of little consequence, for not since 1890 has it been necessary to use a dollar of the 
fund. . . . The possession by the note holder of a first lien upon the assets of a bank, including the 
funds that may be collected front shareholders on account of their double liability, gives rise to such gen- 
eral confidence in the, ultimate convertibility of a bank note that the notes of a failed bank, on account 
of the interest they bear, sometimes command a premium. . . , While the amount of notes that the char- 


tered banks may issue is'limited by the Bank Act to the amount of their paid-up capital, experience has By 
proved that this legal limitation is only nominal and that the real and effective limit is imposed uncon- 
sciously and automatically by their customers and themselves. . . . The reason why an excessive issue of 
bank notes in Canada is impossible is found in the two following facts: 1.Every bank must redeem its ’ 


notes on demand in seven commercial centers in different parts of the Dominion. 2. The monetary cir- 
culation of Canada, exclusive of $1 and $2 bills, consists entirely of bank notes. The redemption system 


is an automatic and effectual check against inflation. . . . It should be noted that the practical limit of 
note issue is about 10 per cent below the legal limit.’ y 


_ 


a. ee 
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run all year. The banks pay interest on the excess at 5 per cent. If the bank 


desires to exceed its circulation it may do so by depositing dollar for dollar with ~ 
the Dominion Government. t 


The figures of bank note circulation are given in Table IX. B i 
} | . By comparin 
the figures with those of Table III the extent to which, as above toner hank 
notes constitute the bulk of the ordinary paper circulation in the hands of the 
Canadian public will be apparent.{ The bank note circulation has considerably 
more than doubled since 1900. 


TABLE IX. STATISTICS OF BANK NOTE CIRCULATION, 1892-1913. 


: : “Redemption” Notes in 
Year Paid up . “Rest” Fund.* Deposits Circulation. 
Capital _ Fund with Minister 
of Finance. Amount Index No. | Per Capita. 
1892 61,626,311 24,511,709 1,314,240 33,788,679 E 
1893 62,009,346 25,754,419 1,790,619 33°811/925 12.6 
1894 62,068,371 27,041,232 1,817,511 31,166,003 Gh 9 
1895 61,860,700 27,273,494 1,814,089 30,807,041 66.1 
1896 62,043,173 26,526,632 1,831,191 31,456,297 67.5 
1897 62,027,703 27,087,782 1,864,937 34,350,118 73.7 
1898 62,571,920 27,627,520 1,938,660 37,873,934 81.3 
1899 63,726,399 28,958,988 2,033,865 41,513,139 89.2 
1900 65,154,594 32,372,395 Peppa as} 46,574,780 100.0 8.75 
1901 67,035,615 36,249,145 2,487,541 50,601,205 108.6 9,36 
1902 69,869,670 40,212,943 2,352,400 55,412,598 LUST 10,16 
1903 76,453,125 47,759,125 2,971,260 60,244,072 129.3 10.61 
1904 _ 79,234,191 52,082,335 3,237,891 61,769,888 132.6 10.60 
1905 82,655,828 56,474,123 3,448,463 64,025,643 137.5 10.68 
1906 91,035,604 64,000,599 3,923,531 70,638,870 — as IS 11.44 
1907 F 95,953,732 69,806,892 4,304,524 75,784,482 162.7 12.02 
1908 96,147,526 72,041,265 4,249,367 71,401,697 153.3 11.00 
1909 97,329,333 75,887,695 4,317,006 73,943,119 158.8 11.04 
1910 98,787,929 79,963,679 4,944,468. 82,120,303 176.3 11. 87 
1911 103,009,256 88,958,923 5,353,838 89,982,223 193.2 12,50 
1912 112,730,943 102,099,976 6,211,298 100,146,541 215.0 13.41 
1913 116,297,729 109,129,393 6,536,341 105,265,336 226.0 13.56 


*Cash: i.e., gold, Dominion notes or bank notes. 


+This last is a new provision of the Act of 1913. By it the banks are permitted to deposit in a 
central reserve, which has been established in Montreal, as much of their gold as they like and issue 
against it their own notes, dollar for dollar. Dominion notes held by the banks are regarded as the 
equivalent for gold. Commenting on the change the Financier; London, Eng., said: ‘Under the new 
arrangement, however, a large amount of additional currency will be made available, and the danger of 
acute stringency will be reduced to a minimum. The system is simple and elastic and it provides a 
ready-made extra currency at the shortest possible notice. The old plan of exchanging Dominion notes 
for gold was, on the other hand, clumsy and difficult, involving delays which, in a country in which vast 
distances have to be traversed, might have proved fatal to the restoration of confidence had the old law 


been evoked in any grave emergemey.” 


i“The fact that the bank note has exclusive possession of the monetary field in Canada is most im- 
portant. If Canada, like the United States, had in circulation a lot of Government notes in yarious 
denominations, the Canadian banks would be able to increase their issues of bank notes almost without 
limit, for their new notes would simply take the place of the Government notes, the latter going into bank 
The people of Canada in making deposits would not discriminate against bank notes, but 
ely as the bank paper. As a result the amount of the 
Government paper in circulation would gradually decrease and the amount of bank notes would increase, 
The volume of Dominion notes in the vaults of the banks would expand, and as these notes are redeem- 
able in gold the banks would feel justified in larger extension of their credit, so that an increase in 
deposits and current loans would ensue. Under such circumstances such freedom of issue as is enjoyed 
by the Canadian banks would doubtless result in inflation. But such conditions do not exist in Canada. 
All the paper currency in the hands of the people, excepting $1 and $2 bills, is in the form of bank 
notes. Hence, if at any time business relaxes and the need for money among the people grows less, an 
increasing tide of bank notes flows into the banks. The people who. bring these notes do not ask for 
money in exchange, for to them the notes are money, They take bank notes to the banks just as people 
in the United States take greenbacks and silver certificates—to be exchanged for a deposit credit or 


account.’—Johnson, The Canadian Banking System, p. 60. 


reserves. 
would. deposit the Government paper quite as fre 
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It is interesting as a study in the elasticity of this currency to note 16s 
monthly variations in amount.* This is done for five years past in the diagram 
on the following page. The line back to 1867 shows the same general charac- 
teristics—an abrupt rise during the period of the marketing of the crops, fol- 
lowed by a steady fall to the low point in February or March.§ 


Summary—Table X brings together the results obtained above as to the 
quantity of the circulating medium in the hands of the Canadian public — 


cs 


TABLE X.—CIRCULATING MEDIUM IN HANDS OF THE PUBLIC, 1900-1913. 


DoMINION 
SILVER. Browz. Bank Nores. Norrs* aa TOTALS, 
| $1, $2, $4 & $5 e 
| 
g g 2 te pr ee ‘ 
ne a 75) ay Amount. “8 "8. “5 
Amount. | § | Amount 8 Amount. eS Amount = ag 8 gs 
5 5 5 5 Az | B | ag 
at Oy AY Ay fa iam 
. 1900..| 7,859,924/1.48! 635,429) .11 46,574,780| 8.75] 9,640,473/1.80 64,710,606} 100.0} 12.14] 100.0 
1901...) 8,279,924/1.53 676,429) .12 50,601,205) 9.36) 10,161,808}1.90 69,350,366} 107.2} 12.91! 106.3 
1902..}) 9,053;924!1. 64 706,429} .12) 55,412,598] 10.16; 11,029,985|2.00 76,202,936) 117.7} 13.92] 114.6 
1903..| 9,687,774|1.70 746,429| .13 60,244,072) 10.61] 12:173,248/2.20 82,851,523] 128.0] 14.64] 120.6 
1904. .| 10,037,774/1.71 CF1,429! 18 61,769,888] 10.60], 12,581,833/2.10 85,160,924] 181.6} 14.54 119.8 
1905. .| 10,487,774/1.72 791,429) .13 64,025,643} 10.68} 13,045,820/2. 10 88,350,666) 186.5} 14.63) 120.5 
P90" @1011,295, 23511279) 832,429) 13 70,638,870] 11.44] 14,633,576|2.30 97,400,110] 150.5] 15.66] 129.0 
1907..| 12,489,235/1.88 864,429) .13 75,784,482| 12.02] 15,989,131/2.40] 105,077,277| 162.5] 16.43] 135.3 
1908. .| 12,527,776 1.80 886,008} .12 71,401,697] 11.00) 15,279,675|2.20} 100,095,151] 154.7] 15.12] 124.5 
1909. .| 13,176,476/1.83 925,383] .12 73,943,119) 11.04] 15,860,149|2.30 103,905,077} 160.6; 15.29] 125.9 
1910. .| 14,327,662/1.91 967,353] .12 82,120,303] 11.87] 17,871,477|2.60| 115,286,795} 178.1] 16.50] 135.9 
1911. .] 15,670,663/2.18] 1,021,628] .14 89,982,223} 12.50! 19,840,695|2.80 124,471,953] 192.4] 17.62) 145.1 
1912. .| 16,973,900}2.29} 1,071,605) .14 100,146,541) 13.41) 22,982,588]/3.10 141,174,634} 218.2} 18.94] 156.0 
1913. .| 17,901,031/2.31] 1,127,177] .14| 105,265,336] 13.56 28,845,737/3.70| 153,139,281] 236.6} 19.71) 162.3 


*Dominion Notes of large denominations in hands of banks not included. 


If all Dominion notes are included the total amount of the circulating 
medium has increased from $81,165,056 in 1900 to $240,657,081 in 1913—an 
Inerease to 296.5 in the index number. The per capita increase on the same 
basis has been from $15.25 to $31.02, or to an index number of 203.4. 


*“The redemption system, besides making currency inflation impossible, results also in what is com- 


monly called ‘elasticity, by which is meant capacity to expand and contract in automatic response to the - 


country’s need of currency, Canada, like every other country, at certain seasons of the year makes use 
of more currency, or hand-to-hand money, than at other seasons. This currency is supplied by the 
banks. vat they were not permitted to furnish it in the form of their own notes they would be obliged 
to furnish it in the form of lawful or legal tender money, and would at the same time be compelled to 
restrict their loans in order that they might reduce their liabilities, the loss of the legal tender money 
having by so much reduced their cash reserve. Since the Canadian banks, however, meet the seasonal 
needs for currency by the issue of notes, their liabilities are not changed, for their deposits decline by 
as much as their notes increase. It is clear that if a depositor draws $1,000 from his bank and receives 
$1,000 in the notes of the bank, the liabilities of the bank have not been affected. It has simply converted a 
deposit liability into a note liability. Its reserve of legal tender money having been untouched, it is 
under no necessity to reduce its loans. It follows that since a Canadian bank is able to supply jit de- 
positors’ needs for cash with its own bank notes, it can do so without being compelled to lessen its useful- 
ness to the community as a lender of money.”—Johnson, The Canadian Banking System, p. 61-2. 


: §As Professor Shortt points out 
with the gathering of produce over 
sponding process in the su 
centres.”’—THistory of Cana 


» the larger part of the banking business of Canada is ‘‘connected 
0 wide areas and the shipping of it over long distances, with a corre- 
pplying of manufactured goods, whether from foreign countries or Canadian 
dian Currency, Banking and Exchange. 
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Note CircuLatTion or Canapian Banks, By Monrus, 1909-1913. 
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(2) —The Volume of Credit. 


The next problem is to measure the volume of Canadian credit in recent 
years, The inquiry starts with bank reserves, a subject which shelves 
gradually from the preceding. pp | 

Bank Reserves in Gold—The Bank Act contains no specific provisions as 
to the amount of gold to be held either against note circulation or the general 
business of the bank.* It requires, however, (and this is what links the banking 
system so closely. to the government currency system just described) that 40 
per cent of whatever reserve a bank finds it expedient to carry shall be. in 
Dominion Notes. A second provision instructs the Minister of Finance to 
arrange for the delivery of Dominion Notes to any bank in exchange for specie.** 

Thus the gold reserve against Dominion Notes, to the extent that the notes 
are held by the banks, is reserve against banking operations, the Dominion Gov- 
ernment being the custodian of the gold for the banks.§ The other gold element 
in bank reserves is specie in hand. The sum of the two represents the gold basis 
of the Canadiam banking system. Table XI gives an analysis of-these reservest 
which is self-explanatory. Column 5, made up of the specie and Dominion Notes 
held by the Banks from year to year, is the ordinarily accepted ‘‘cash’’ banking 
reserve. Inasmuch, however, as the Dominion notes are not wholly covered by 
gold, the gold reserve of the banks in the final analysis would appear to consist 
of their current gold plus the ‘‘gold-content’’ only of the notes as deducible by 
means of Column 2. This total is given in Column 6. The totals of Column 
7 represent the gold which suports the entire paper issues and banking operations 
of the country. It will be seen that it has increased nearly sixfold since 1900. 


*“Tt is a matter of indifference to Canadian bankers whether their liabilities to the public are in- 
curred by issuing notes or giving book credits to their depositors. As Alexander Hamilton clearly proved, 
at almost the very inception of American banking, it is the interest on, the securities purchased by his 
credit that concerns the banker, not the particular form in which that credit is used.’’—Breckenridzge, 
The Canadian Banking System, 386. 

**How these provisions serve to buttress the Dominion notes was explained by the Hon. W. T. 
White, Minister of Finance, in the House of Commons, Aug. 21, 1914: “I would say that it is desirable 
that the total amount of free Dominion notes that should be outstanding at any time should not be ma- 
terially in excess of the amount of notes of small denominations in the hands of the public. In other 
words, in order that the Dominion may be able to retire its notes in gold there should not be outstanding a 
larger amount than is required from time to time by the community for its purposes. We have, however, 


a safeguard against any difficulty on that score. In the Bank Act there is a provision that the chartered- 


banks of Canada must hold 40 per cent of their cash reserves in Dominion notes. That being so, the 
amounts which the banks must hold under that legislation cannot of Course come in for redemption. 
Therefore the position is this: In estimating what notes are likely to be presented for redemption, we 
have to take into consideration three facts: first, how many notes are likely to remain outstanding in the 
hands of the public; secondly, how many notes are likely to be required by the banks for the purpose 
of their clearings (which is a very large amount); and thirdly, what amount of notes must be held by 
the chartered banks, representing not less than forty per cent of their cash assets?” 

§“As these (Dominion notes) are practically gold certificates, the only effect of the (40 per cent) re- 
quirement is to compel the Dominion Government to increase its issue of notes and guard an increasing 


amount of gold coin. If the notes were mere credit instruments, their issue would be equivalent to an, 


involuntary government loan and the rec 
finance ministers from ever being worrie 
System, 67, 


{Although the law is silent on the subject, th 


juirement would ensure the permanence of the issue and save 
d over cal!s for their redemption.’’—Johnson, Canadian Banking 


ere is a tacit understanding or agreement among the 
banks that in ordinary times the cash assets of a bank ought to equal 15 per cent of its liabilities and 
that at least 8 per cent should be in cash on hand, the remaining 7 per cent being in balances due from 
other banks. . . . For many years the cash-on-hand reserve of the Canadian banks has averaged between 
10 and 12 per cent of the net liabilities. Some banks constantly keep on hand a higher ratio, and others 
a lower. The ratio varies with the same bank at different times. At one time a bank may feel abun- 
dantly protected with a cash reserve of 9 per cent; at another time its managers may see occasion for 
holding a larger amount of cash, Again a period of business depression, by lessening the demand for 
money, may cause cash reserves to increase more rapid@ty than satisfactory investment can be found in call 
loans or securities. This situation arose in 1908, when the cash reserve increased from $83,900,000 
July 81 to $97,000,000 December 31, On July 31 of that year deposits were reported at only $568,- 
000,000. 3y December 31 they had increased to $640,000,000. During these months the ratio of cash to 
net liabilities exceeded 12 per cent, and in the case of many banks was much larger than was necessary. 
As a result the banks added to their credit balances in banks and agencies outside of Canada, thus get- 


ting a low rate of interest on part of their surplus funds, and increased their call loans in New York,’ — 
Johnson, Canadian Banking System, 71. - 
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TABLE XI. ANALYSIS OF CANADIAN BANK RESERVES IN GOLD. 1892-1913. 

Specie held by Gov’t. Tota 

Year against Dominion Bank Reserves. holdings of 
“a Notes. Gov’t. & Banks. 
() (2) (3) (4) 6 6 ee 
Amount Percentage Current Dominion Total Teral ieee Index 
to circulation gold notes 3+4 representing 1+3 No. 
gold 
a Nea ae ene 
ae a — 3 

1892 5,061,577 40 6,419,938 11,383,261 17,794,199 10,964,242 11,472,515 49.5 
1893 6,449,348 45 6,965,796 12,748,851 19,714,647 12,701,278 13,415,144 57.9 
1894 8,292,405 Bilt 7,690,421 14,682,366 22,372,787 15,178,427 15;991;,826 69.0 
1895 7,761,084 49 7,763,730 15,229,144 22,992,874 15,226,010 15,524,814 67.0 
1896 8,758,252 52 8.177,566 14,141,061 22,318,627 15,530,917 16,935,818 73.12 
1897 10,723,649 56 8,578,100 16,600,049 25,178,149 17,874,127 19,301,749 83.3 
1898 19,813,789 57 9,148,037 16,182,527 25,330,564 18,372,077 19,961,776 | 86.1 
1899 13,061,775 61 9,306,559 17,376,410 26,682,969 19,906,169 22,368,334 96.5 
1900 12,476,044 55 10,691,665 18,355,717 29,047,382 20,787,309 23,167,709 100.0 
1901 14,578,117 59 11,638,427 20,450,657 32,089,084 23,704,314 26,216,544 113.1 
1902 18,901,639 é 3 12,443,704 23,034,894 35,478,598 26,955,687 31,345,348 135.3 
1903- 25,930,594 67 14,251,196 29,259,378 43,510,574 33,854,979 40,181,790 173.5 
1904 23,422,625 61 16,879,093 33,428,779 50,307,872 37,270,648 49,301,718 173.9 
1905 28,890,837 65 18,586,340 38,053,983 56,599,323 43,271,428 47,427,177 204.9 
1996 29,013,931 62 21,100,833 40,186,823 61,287,656 46,016,663 50,114,764 216.3 
1907 34,989,270 63 24,068,779 46,486,741 70,550,520 538,350,425 59,053,049 254.7 
1908 89,141,184 65 24,646,402 56,007,874 80,654,276 61,051,520 63,737,586 275.3 
1909 55,363,266 72 27,910,813 67,647,648 95,558,461 63,087,550 83,274,079 359.4 
1910 66,409,121 (hs 29,411,801 75,323,895 | 104,735,696 85,904,722 95,820,922 413.6 
1911 78,005,231 78 36,385,753 83,752,604 | 120,188,857 | 101,712,784-| 114,890,984 493.7 
TOS 92,442,098 82 37,010,376 95,843,028 | 132,853,404 | 115,601,659 | 129,452,474 558.7 
1913 | 94,943,499 81 41,121,246 94,146,376 | 135,267,622 | 117,379,810 | 136,064,745 587.3 


Other Bank. Reserves—In addition to the reserves above mentioned, the 
Canadian banks earry three other kinds of assets which are regarded as re- 
serves, being funds more or less immediately available for the liquidation of 
liabilities. These are, (1) cash balances in banks outside of Canada; (2) call 
and short loans in New York*; and (3) easily marketable securities.§ These are 
shown together with the total and net liabilities in Table XII.t 


*‘New York City is the favorite call loan market, and several Canadian banks find it profitable to 
maintain branches or agencies there. In the eyes of a Canadian banker a call loan payable in New 
York City and secured by high-class collateral, is practically equivalent to cash on hand. In normal 
times he can convert the loans into money within twenty-four hours, adding to his cash on hand either 
by the sale of New- York exchange or by an importation of gold. If times are panicky in New York 
and stock market prices are tumbling, the Canadian banker is among the first to get rid of all loans 
based on securities about which there is the slightest question. If the situation gets so bad that the 
New York banks decline to ship gold, as they did in 1907, the Canadian banks utilize their New York 
balances for the purchase of sterling bills and so transfer their accounts from New York to London, im- 
porting from Europe whatever gold they need. i 

“The call loans in Canada the bankers do not rely upon as in any way equivalent to or as a sub- 
stitute for a cash reserve. Call loans in Canada are really not payable on demand. The securities put 
up as collateral cannot be quickly marketed without a sacrifice and bankers know very well that they 
cannot rely on such loans as a means for increasing their cash in an emergency. Even though this were 
not the case, these loans could not be reckoned as a source of strength to the Canadian banking situation, 
for the payment of the domestic call loans would not add a dollar to the country’s cash on hand. Its 
only effect, as events have often illustrated in a parallel situation in New York City, would be a reduc- 
tion of bank deposits. . - 

“Their call loans in New York subject the banks to considerable criticism. Some people assume that 
the money loaned in New York rightly belongs to Canadian industries, and that it would be loaned in 
Canada if only their bankers were nof so eager to make ‘easy’ money in Wall street. This criticism be- 
trays ignorance of the nature of the Canadian banking reserve. If either the law or public opinion should 
prevent the banks from lending money in Wall street, Canadian borrowers would be no better off than 
now. The banks merely would be obliged to carry in their own vaults the money they now lend in New 
York, As their earnings would be less than now, quite possibly their equipment and facilities would also 
be less and the Canadian borrower not so well cared for as now.’-—Johnson, Canadian Banking System, 
7223, 15. “ 

§‘In their choice of investment securities the banks are not hampered by the law. The fluctuations 
in the amount of total securities held are not great or frequent. When the banks need a larger supply of 
cash they prefer, as a rule, to reduce their call loans in New York rather than to sell securities. Bankers 
do not place much reliance upon securities as a part of the reserve. These constitute a sort of auxiliary 
reserve, on which the banks expect never to be forced to lean.”—Johnson, Canadian Banking System, 74. 

+Net liabilities are obtained by deducting from total liabilities the items “Notes of other benks,” 
‘‘Cheques on other banks,’ “Loans to other banks in Canada, secured, including bills rediscounted,’”’ which 
represent indebtedness within the system and are counterbalanced by credits within the system. 
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TABLE XII—ADDITIONAL BANK RESERVES, WITH LIABILITIES, 1892-1913. 


Cash due froma. Securities. 
Call 
Banks and Can. 
else- short municipal 
Banks where loans Dominion | British, 
Year in than else- and foreign Railway Total Net. 
the in Total where Prov. and and Total. Liabilities. Liabilities. 
United Canada than Govt. colonial other 
Kingdom and in securities. other bonds. 
Ga: Canada. than 
L Canadian 
1892.1 2,058,538] 20,728,669) 22,787,207)........... 8,173,714} 7,709,634) 7,060,065) 17,943,413} 208,062,169} 200,590,343 
1893 2,651,533! 17,318,101] 19,969,634| 3,291,223] 9,223,577] 5,919,928] 18,364,728 217,195,975 209,917,600 
1894 3,439,354) 18,904,416} 22,343,770! 3,152,962} 10,634,982} 7,893,695! 21,681,639 221,006,724 214,163,371 
1895 4,915,458] 23,183,161] 28,098,619 2,792,147} 9,423,850) 9,566,175} 21,782,172 228,960,990 221,698,238 
1896.) 7,147,788} 17,207,798) 24,355,586) 2,802,821] 9,310,414] 11,505,439] 23,618,674 232,338,086 225,090,083 


1897.) 11,149,437} 22,060,471) 33,209,908) 
1898.| 11,078,459] 21,849,137] 32,927,596 
1899.| 11,872 24,136,270] 36,008,818! , 
1900.) 6,972, 15,443,217) 22,415,412) 


3,049,525) 12,559,340! 13,728,645] 29,337,510] 252,660,708) 244,627,721 
4,898,081) 16,529,414! 17,241,967} 38,669,462} 281,076,656) 271,451,376 
4,952,525] 16,622,875] 15,023,469] 36,598,869] 318,624,032) 307,537,537 
| 8,163,571) 14,364,547) 19,561,005) 42,089,123! 356,061,012} 344,339,815 
: 2} 12,803,191] 18,402,130! 40,020,238) 11,331,385) 13,014,516] 30,440,258] 54,786,159] 412,920,409] 398,832,135 
1902.| 6,598,159) 13,519,799) 20,117,958| 46,162,659). 9,804,998] 14,487,633] 34,859,390] 59,152,021) 466,963,829] -451,052,607 
1903.) 5,638,954) 14,191,149] 19,830,103] 38,025,662! 11,186,607] 14,896,472] 37,800,893] 63,883,972 507,527,550) 489,440,886 
1904.) 7,524,448) 16,817,357) 24,341,805} 41,212,007] 10,705,202) 15,560,146) 38,779,477| 65,044,825 554,014,076] 534,147,781 
1905.) 9,960,560} 19,201,039) 29,162,499} 51,452,955) 8,833,627) 18,820,985) 39,974,520| 67,629,132 618,678,632) 595,022,995 
1906.| 8,877,979] 16,801,119] 25,679,093] 59,363,639 9,360,614) 20,460,625] 41,125,898] 70,947,137} 713,790,553) 684,184,817 
1907.| 6,027,157} 15,863,728) 21,890,885) 52,907,513| 9,546,760) 21,198,817] 41,239,589 71,985,166) 769,026,924) 737,505,039 
1908.| 9,828,486} 30,822,761] 40,650,947| 60,764,075! 9,522,743] 19,788,937] 40,889,698 70,201,378) 762,077,184] 726,443,676 
1909.| 10,311,030) 31,779,144 42,090,174} 119,728,263) 11,653,798; 21,707,363} 50,783,614] 84,144,775] 882,598,548) 844,100,572 
-| 18,892,833) 28,301,602] 47,194,435) 112,777,530] 14,741,621| 23,363,654} 56,194,734] 94,300,009 1,019,177,601) 974,721,187 
1911.) 21,122,092) 29,695,985] 50,818,077] 91,097,704) 10,637,580, 22,848,004] 60,909,240 94,394,824] 1,097,661,393) 1,044,712,367 
1912, 21,338,926) 28,894,103} 50,233,029) 105,718,070) 9,418,968) 22,586,119} 64,080,763] 96,085,850 1,238,458,521) 1,176,911,953 
1913.| 13,329,642) 28,238,329) 41,567,971} 98.602,699 10,078,570) 23,183,161} 70,713,075] 103,974,806) 1,287,372,535| 1,221,918,958 


os 
© 
har 
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In Table XIII the ratio to net liabilities of each element of the reserves is 
shown. Reserves it will be seen were largest in proportion to liabilities in the 
dull year 1909.§ The accompanying diagram shows the growth of the several 
items from year to year. 


TABLE XIM.—RATIO OF BANK RESERVES TO NET LIABILITIES. 


a Cash due from Call and short 
YEAR. Cash on hand. banks outside | loans elsewhere Securities. Total 
i of Canada. than in 8Canada , Reserves. 
[soe lee ee 8.8 My 11.3 8.9 29.0 
1293 ete Tha 9.4 ° 9.5 8.7 27 6 
1894 URAC ep SE oe 10.4 10.4 10.1 30.9 
1895 tartan ee eee 10.4 12.6 9.8 22.8 
4 9.9 10.8 10.5 3l 2 
10.3 3.6 11.9 35.8 
9.3 PD at 14.2 35.6 
Sey, ite ave 11.8 8252 
8.4 6/35 Sera 22 Af Cie | 
8.0 4.6 10.0 13.7 36.3 
7.9 4.4 TOG2: V3Rk 35.5 
8.9 4.0 Pays T3K0 33.8 
ve sf 9,4 4.5 (iene 12) 0 ant 
aoa Ok Meme ee ea eee 9.5 4.9 8.6 LS 34.3 
sf pal oa MES ech eA 8.9 SHY! 8.7 10.4 xan 
BOM athe eit Oye 9.5 2.9 ie, Qi: 29.3 
TE nl Rai 11.1 5.5 8.3 9.7 34.6 
BB sre a ten 11.3 5.0. 14.2 + 36.6 40.4 
re ORR certs ApS et 10.7 2S Ua hee oan 36.7 
are Patras. ni i ess 4.8 Bay, 9.0 34.0 
ye eg Ae Ee ee hes aso 8.9 8.1 32.6 
SOs Sa ee cn List 3.4 ‘en 8.5 S11 
sr 


Aas he Sharp decline in call loans in September and October, 1907, was probably due to the desire of 
a abi ve banks to increase their cash holdings, coupled with a rather wel-founded distrust of the New 
ork situation. After the October currency panic in New York the foreign call loans of the Oanadian 


banks show a steady increase. They were at the lowest point in November, 1907, being then $41,000,000. 


eee ee they had risen to $95,000,000. During the same period the cash reserve advanced 

mm pot, 000, 00 to $97,000,000. ‘This great increase in the cash and secondary reserve was due to the 
quietude in Canadian trade and industry as a result of the panic of 1907. Canadian banks were suffer- 
ing from a glut of idle money.’’—Johnson, The Canadian Banking System, pages 81-2. : 
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From the above it may be inferred that the gold imports and exports of 
“As seasonal variations in the need for cur- 
rency are taken care of by the elastic note circulation, no gold need be imported 
or exported on that account. Furthermore, when the banks increase their balances 
in New York and London, they do it by the remittance of exchange, not by the 
exportation of gold. The so-called balance of trade is against Canada, yet ster- 
ling bills are fairly plentiful as a result of the sale of Canadian securities in 
England.’’* Gold held by the Receiver-General sometimes fluctuates rapidly, 
Thus between August 
31 and November 30, 1913, the gold against Dominion notes rose from $90,901,- 


Canada are of little significance. 


but this is to be traced to the operations of the banks, 
169 to $110,385,199. By February it was back to $100,112,175. 


Deposits and Loans and Discounts.—The above, then, represents the founda- 
tions upon which the banking credit of the country has rested. The expansion 
of that credit is shown by the figures of deposits and loans and discounts in 
Tables XIV and XV. The third column of Table XIV is probably a good index 


TABLE XIV.—DEPOSITS IN CANADIAN CHARTERED BANKS, 1892-1913. 


Deposits by the public in Canada. Balance Total deposits. 
due to 
Deposits | Dominion 
Year. Payable |Payable after|Totaldeposits| Index |} elsewhere and Index 
on notice or on | by the public} No. than in | Provincial Amount. No, 
demand. a fixed day | in Canada, Canada govern- 
ments. 
my r 

USO tera. < wtels ess 65,642,880 96,516,100 | 162,158,980 LONE ren aerete 6,176,157 168,335,137 58.9 
1893. 64,040,803 | 104,659,718 | 168,700,521 GORS leet woes r 6,113,866 174,814,387 61.1 
MS OA eect in itso. 64,713,659 | 110,693,156 | 175,406,815 2A et ieee eee 6,420,400 181,827,215 63.3 
NSQG eel Fo 66,549,115 | 116,084,691 | 182,633,806 ODS ate eee ee ee 8,283,132 190,916,938 66.8 
EROS or dene suahine sot ses 64,449,771 | 122,826,631 | 187,276,402 GG Olea res 6,422,978 1,93699,380 67.7 
SO er eco hee 72,928,838 | 132,109,571 | 205,038,409 (GRO A etirs ys 6,708,019 211,746,428 74.9 
SOO ete Beta com 83,024,511 | 147,070,130 | 230,094,641 PoP RCE oad oa 6,066,420 236,161,061 82.6 
ROO es Stigbesstais 93,490,421 | 167,046,601 | 260,537,022 OSS Ale ites teary 6,118,784 266,655,806 93.3 
LOO Ta Bee iste ots 99,965,191 | 179,716,585 | 279,681,776 | 100.0|...7...... 6,107,738 285,789,514 | 100.0 
LOD TERR cee Neransk 95,171,298 | 221,624,664 | 316,795,962 | 113.3! 26,560,444] 6,218,588 349,574,994 | 122.3 
TI) C2 on ca a ea 104,424,203 | 244,062,545 | 348,486,748 | 124.6] 34,529,739] 7,354,006 390,370,493 | 186.5 
LOO Fes ete. « 112,461,757 | 269,911,501 | 382,373,258 | 136.7) 34,931,701] 6,862,181 424,167,140 | 148.4 
GOL AEN igi. aie tes 117,962,023 | 307,007,192 | 424,969.215 | 151.9] 36,388,330} 8,908,199 470,265,744 | 164.5 
MOOD state anaes 1-8 fies 138,116,550 | 338,411,275 | 476,527,825 | 170.7| 44,325,531} 10,390,120 531,243,476 | 185.5 
IOGear 165,144,569 | 381,778,705 | 546,923,274 | 195.6] 46,030,241] 13,014,998 605,968,513 | 212.0 
1S Pie, Moree 166,342,144 | 413,014,657 | 579,356,801 | 207.1] 58,828,181} 16,654,729 654,839,711 | 229.1 
OOS atewertks sai haart. 169,721,755 | 406,103,063 | 575,824,818 | 205.9} 65,793,319] 16,748,878 658,367,015 | 230.4 
ESO Feta atin. s 225,414,828 | 464,635,263 | 690,050,091 | 246.7] 70,788,822| 22,459,967 783,298,880 | 274.1 
BUD ree nage eee 260,232,399 | 532,087,627 | 792,320,026 | 283.3] 78,445,210} 39,199,603 909,964,839 | 318.4 
CIS IS La er 304,801,755 | 568,976,209 | 873,777,964 | 312.4] 72,823,733] 33,832,091 980,433,788 | 343.0 
TOUR okie ee os 359,431,895 | 625,705,765 | 985,137,660 | 352.2] 81,137,710] 36,635,013} 1,102,910,383 | 385.9 
Lith beens Rear eee 367,255,810 | 626,198,636 | 993,454,446 | 355.2] 97,528,021] 35,929,889] 1,126,912,356 394.3 


Note:—The figures for 1890 and 1891 are not available on account of a new method of compiling the tables haying 
been employed in 1892. ; 


*Johnson, The Canadian Banking System, p. 79-80. i ; 
large number of branches and the different conditions they encounter in the different sections of the coun- 
try,’ said a general manager to the writer, ‘we have to carry a cash reserve that seems to the outsider 


larger than is necessary. 


He further explains: 


“‘On account of our 


For example, when notes go out rapidly in a place like Winnipeg, they soon 


come back and have to be redeemed in gold, and actual cash is required at the western redemption points. 


‘It requires constant vigilance to keep proper cash balances. : ) 
banks of New York we cannot count as cash at a redemption point. 


Balances in the Bank of England and in the 
During the panic of 1907 we had 


nearly $2,000,000 in London and New York, but we could not really count them as part of our cash 


reserve, for we could not have imported the gold without having caused foreign complications, 
knowledge that we had the gold there did us practically as much good as to have had it here. 
seldom import gold for our own use or merely for the profit of the transaction. 


loaned out in New York before this panic. 


> 99 


reserve. 


The 
We 


Despite the fact that 


New York fell down during 1907, we should have had a pretty serious time if we had not had some money 
We knew that we could get the actual money at any time by 


selling sterling exchange. In fact, all our money loaned in London and New York is a kind-of secondary 


“We keep American gold against our forcign balances; the gold is really no use to us till it passes 


out of the country, giving us credit balances in other countries to draw against,’—James Bonar, Heonomic 
Journal, June, 1914, p. 302. 
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TABLE XV.—DISCOUNTS OF CANADIAN CHARTERED BANKS, 1892-1913. 
Call and short : 
loans on stocks Current loans Call and Total discounts 
and bonds in in Canada. short loans] Current | Loans to 
Year. Canada. elsewhere |loans else-| govern- | Overdue 
than in where than} ments. debts. —_—— 
Loans. |Index}| Loans. |Index| Canada. |in Canada Amount.  |Index 
No. No. No. 
<= \ ae aes 
1892 L7OGU Te ohOo. Ole LOI O290 eV BOLT: | se eeas ccnteee i ces eeteeoe 1,130,916) 2,425,928 211,647,932) 68.0 
a2 FerAl ine 15,865,985 dl 1}, 203;994, O85) VonS). 0. ic . tenlam [hea cece: 1,433,964) 2,628,457 223,922,991) 72.0 
TSSOY A Be 15,609 L72i250.8/ 200:998, 268] 7244s acne os cilens be ue. 795,508) 3,126,672] 220,529,620] 70.9 
ASOb meee U75059,4141 5515) 200;224,200)"°72- 5) ic. cn wlaeece ew cee 851,158} 3,506,639} 221,641,411) 71.3 
LS96h se 1357 10,600. 44591 209 S808! TouSl, cc «obese the lies eo nee eine 514,915] 3,831,681 227,503,576| 73.1 
WSO F rere LOIS IEZOS Ol Di 2OSALOOO2) TOVAI . us cccecclecsteeedae 1,053,021) 3,604,632 228,998,948] 73.6 
189s LARGE SOOWN IE eIE 20s846.4541 70) Ole kau eevee worn 1,727,556] 3,026,533] 247,464,876} 79.6 
1899 BOs1O9;270| LOOM 24 Oriel 4 70) Otol ken eo ewe | ee ne 2,335,029) 2,252,697] 284,437,986] 91.5 
19COPee os 305694, 261/100, 0/°276,189,824)000..0), . 4... 02. cals dehas cles 1,934,239] 2,015,251) 310,833,575)100.0 
LOOT ee. 35,304,846}115.0| 283,387,175|102.6] 40,020,288] 24,678,377] 2,931,480] 1,977,854 388,299,970/124.9 
1902 45,206,530|147.2) 303,118,541)109.7| 46,162,659] 30,288,653] 3,796,593! 2,079,694 430,662,670/138 .5 
1903 43,583,788|141.9| 360,572,639|130.5 38,025,662] 25,586,802] 2,211,379] 2,038,419 472,019,689 151.8 
1904 36,999,790)120..3| 407,475,439/147.5] 41,212,007] 18,665,002] 2,465,495! 2,194,260 509,011,993)163, 7 
LOO is 42,659,144)138.9| 436,659,384]157.7| 51,452,955) 25,097,824! 1,960,465] 1,985,146 559,814,918]180.1 
LOG 56,597,649)184.4| 500,770,572}181.8} 59,363,639] 35,777,625| 1,353,258 2,007,136 655,869,879)211.0 
1907. ....| 49,192,291)160.2| 574,784,939/208.1] 52,907,513] 27,340,135} 2,183,799] 3,566,597 709,975,274 /|228 .4 
LOOSG es) 42,060,715|137.0|} 529,320,134|191.6 60,764,075| 24,383,503] 5,542,149} 8,100,257 670,170,833|215.6 
1909. ....| 58,266,984/1738.5! 544,380,947|197.1)| 119,728,263 34,454,995] 2,913,083) 7,451,274 762,195,546|245 .2 
TORO a | 61,623,002|200.7) 646,910,799|234 .2| 112,777,530 39,912,108] 2,027,344) 6,850,107 870,100,890|279 .9 
PONE E i. 63,889,906) 208.1] 728,462,991|263.7} 91,097,704] 35,742,140] 1,844,837 5,872,028 926,909,616|298 .2 
1912 71,221,133}232.3] 842,051,088/304.9| 105,718,070] 36,893,506| 2,167,778 3,792,416] 1,061,843,991/341.6 
1913 70,096,335|228 .4| 870,207,941|315.0 98,602,699] 44,578,835] 2,851,877! 4,416,008} 1,090,753,695|350.9 
| . 


Norr:—The figures for 1890 and 1891 are not available on account of a new method of compiling the tables having 
been employed. 


of the deposits which are subject to cheque and which therefore constitute the 
basis of credit as circulating medium, for although notice is required by law 
before the greater share of these deposits can be withdrawn, this right is seldom 
or never claimed, and even savings accounts are now chequed against to a con- 
siderable extent. Certain deductions, it is true, ought to be made for deposits 
which are regarded as investments rather than as accounts to be drawn upon. It 
would appear, however, safe to say that the volume of bank deposits subject to 
cheque in Canada has inereased by about three and one-half times since 1900. 


Statistics of Loan and Trust Companies.—Next to the banks, the most im- 
portant financial institutions are the Loan and Trust companies whose business 
is largely conducted on the security of real estate.§ A large number of these 
are licensed by the Dominion Government and are required to make annual 
reports of their proceedings. Others operate under provincial charters. Several 
of the latter, however, make a practice of forwarding their annual statements to 
the Dominion Department of Finance, which publishes them and includes their 
totals with those of Dominion licensed concerns in the annual reports of the 
Department on this subject. As certain of the provincial companies may be 
ieluded in one year and omitted in another, and as the number of Dominion 
licensed companies varies, the totals of the Dominion report are not continuous. 


_—_—_—— 


S| eae! - } } 
SA large part of the business of Life Insurance companies also is financial, 


Rhtacat nasi é Both are, of course, 
much less sensitive to passing financial conditions than are the banks. j 
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In order to ascertain with some accuracy what has been the trend of opera- 
tions in this field, the statistics relating to capital, reserve, deposit, loans, lia- 
bilities to the public, and total assets, of all Loan and Trust companies which 
have been in operation continuously since 1900 and whose annual statements are 
included in the Dominion report above mentioned (some fifty in number) have 
been assembled, and are presented in the aggregate in Table XVI.* Index num- 
bers of the results will be found in Table XVII. The companies, it may be ob- 
served, are those whose annual interest earnings have been analyzed in Part I, 
section (6). Loans it will be observed have considerably more than doubled on a 
working capital which has increased by only 37 per cent. Deposits have gone up 


by one-half, but these are subject to cheque only to a limited extent. 


t 


TABLE XVI.—OPERATIONS OF LOAN AND TRUST COMPANIES, 1900-1912.* 


1900 1901 1902 1903 1904 1905 

CAPITAL 

PAMUICINORT AG Cn e.\c sc notes sussalie dio See wt os 91,293,882] 90,293,882) 91,343,882] 90,643,882} 90,252,832] 91,632,832 

(SETU OT (iat! OY 18 bi Gaelic ae ne Peer it Ree ae aN 47,321,354 46,791,285 47,678,053] 47,432,180] 46,947,300) 46,988,221 

JELOTGL UN OBA ae geen Choe ae Ma a erie 19,515,526; 20,319,414) 21,524,688) 22,091,563) 22,427,895) 22,425,843 
AV ASOM Orie intictus) case ait aanta, cere eis.'es ousils 7,133,139 7,259,781 7,122,248 8,332,592 8,941,970 9,604,057 
PED OSTIUM EG ier e roe Stet al eee: eosce ele ae 12,805,737| 12,199,083) 12,739,834] 12,199,187} 18,732,826} 14,596,052 
MOET CNIG KL MOADS Fa sali cise sieve wide, ee 3 85,660,702] 88,433,017| 92,765,113] 98,539,006} 100,928,235 109,962,863 
Liabilities to the public irc Waka Pee ae 64,578,725} 66,801,649] 68,389,897| 74,612,318] 78,324,094) 85,768,038 
DOA ASO Um enecsy savin accrue eeve%e are! 104,840,723] 113,752,635] 112,170,085] 119,148,138] 126,989,398] 136,912,983 


*Norz.—Compiled from annual reports of the Department of Finance, Canada. As the purpose of the table 
was to show trends rather than the relations of the items inter se., every available continuous record under each 
item wss included. Thus under the item “authorized capital” are included 44 companies; under “‘subscribed 
capital’ 50; ‘paid up,” 30; “‘reserve,’’ 41; ‘‘deposits,” 34; ‘‘current loans,” 49; “‘liabilities to the public,” 46; 
“total assets,’’ 50. 


*The names of the Companies are as follows:*—Royal Loan and Investment Co., Brockville Loan and 
Savines Co., Guelph & Ontario Investment & Savings Co., Hamilton Provident & Loan Co., Landed 
Banking & Loan C©o., Frentenac Loan & Investment Co., Victoria Loan and Savings Co., Dominion 
Savings & Investment Co., Huron & Erie Loan & Savings Co., London Loan Co., London & Western 
Trusts Co., Ontario Loan & Debenture Co., Peoples Building & Loan Association, Niagara Falls Building 
Sayings & Loan Association, Ontario Loan & Sayings Co., Home Building & Savings Co., Owen Sound 
Building & Savings Co., Grey & Bruce Loan Co., Peterborough Workineman’s Building & Savings So- 
ciety, Toronto Savings & Loan Co., Crown Savings & Loan Co., Midland Loan & Savings Co., Industrial 
Mortgage & Sayings Co, Lambton Loan & Investment Co., British Mortgage Loan Co., Security Loan & 
Savings Co., Southern Loan & Savings Co., British Canadian Loan & Investment Co., Canada Landed & 
National Investment Co., Canada Permanent Mortgage Co., Colonial Loan & Investment Co., Imperial 
Loan & Investment Co., Imperial Trusts Co., London & Canadian Loan & Agency Co., National Trust 
Co., Provident Investment Co., Real Estate Loan Co., Scottish Ontario & Manitoba Land Co., Standard 
Loan Co., Sun & Hastings Loan & Savings Co., Toronto General Trusts Corporation, Toronto Mortgage 
Co., Walkerville Land & Building Co., Oxford Permanent Loan & Savings Co., Credit Foncier Franco- 
Canadian, Montreal Loan & Mortgage Co., Quebec Permanent Building Society, Société de Préts et Place- 


7 _ n ryzpS 
ments de. Québec, Eastern Canada Savings & Loan Co., Eastern Trust Co. 
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TABLE XVI.—OPERATIONS OF LOAN AND TRUST COMPANIES, 1900-1912.*—Continued. 


~ 
1906 1907 1908 1909 1910 1911 1912 

CaAprIvaL = 

Authorized........} 91,807,832} 88,548,645} 95,245,812} 95,810,812] 96,373,444) 96,873,446] 100,202,977 

Subscribed.........] 47,454,412] 47,320,022} 47,356,409] 47,379,942] 50,630,087 53,283,223 56,531,067 

Pang ABD iat, Se Bins eek 22,736,169 23,054,434 23,661,541 23,778,434| 23,871,081] 25,476,728| 26,794,550 
Reserves ine. cee nes 11,337,588} 12,346,397} 13,271,517] 14,306,152) 15,475,664) 18,454,771 20,969,684 
Deposits..........-.}| 15,275,731| 13,916,052} 14,600,387) 17,107,520 17,076,127 18,735,076, 19,093,248 
Current Loans.......| 117,885,133) 122,350,242) 125,460,853] 136,521,609] 149,329,097! 165,593,447} 185,237,434 
Liabilities to the public! 95,531,498} 100,832,561 108,643,704 124,179,901) 136,508,493) 149,979,149) 474,050,024 
DOCaIRASSCtS aces wie 148,578,753] 156,067,320} 166,400,399] 185,835,615 211,264,990] 241,613,463} 264,826,197 


*Norre.—Compiled from annual reports of the Department of Finance, Cansda. As the purpose of the table 
was to show trends rather than the relations of the items inter se., every available continuous record under each 
item was included. Thus under the item ‘‘authorized capital’ are included 44 companies; under ‘‘subseribed 


ed 


capital” 50; “‘paid up,” 30; “‘reserve,’’ 41; ‘‘deposits,’”’ 34; ‘current loans,’’ 49; “liabilities to, the public,” 46; 


“total assets,’ 50. 


~ 


TABLE XVII_—INDEX NUMBERS OF OPERATIONS OF LOAN AND TRUST COMPANIES, 1900-1912. 


1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 
} 

Capital authorized.......... 2.5. 100. | 98.9/100.0} 99.2} 98.8)100.3/100.5| 96.9]104.3]104.9}105.5}106.1{109.7 
[aA SBUBSCTIDEMs on canmisc ciety. 100. 98 .8|100.7/100.2} 99.2} 99.3/100.2] 99.9 100.1/100.1 106 .9}112,5}119.4 
SICA a cverecataccisavcsny a 100. |104.1/110.2/113.2)114.9]114 .9]116.5/118.1]121.2)121.8 192.3 130.5}137.3 
ROEELV C7 vermcei cet. eat ae ike 100. |101.7)108.0}116.7)125.3)134.6/158 .8|177.3)186 0/200. 51216 81258 .7|293.9 
Deposits. suesnn arr Oeics eee 100. | 95.2) 99.4/103.Q)107.2)114.0/119. 2/108 6/114. 0/133. 6/133.3]146.3/149.1 
Chirrentis0gns jetties ee enna 100. |103.2/108 .2)115.0|117. 8/128 .4]137. 6/142 .8)146.4/159.3}174.31193.3}216.2 
Liabilities to the public.......... 100. |103.4)105.9/115.5)121.3]132.8/147.9]156.1/168.2)192.31211.4}232.21269.5 
Wotal Assets: ee serene ee re 100. |108.5)106.9}113.6)121.1/130.5}141.7/148 .81158.7|177.2|201. 51230. 4/252.6 

ee ee ei eg ea SLE 


COST OF LIVING 


OPERATIONS OF LoAN AND Trust ComMPanins, CanabDA, 1900-1912. 
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Business Confidence and the Volume of Credit——A sidelight on the expan- 
sion of credit is thrown by statistics of business confidence. The volume of credit, 
as pointed out in a previous chapter, is very responsive to the state of business 
eonfidence.* When confidence is high, credit and the volume of eredit instru- 
ments doing duty as a medium of exchange, expand; when it is low the reverse 
happens. In other words the extent to which the banks are willing at any 
moment to coin the assets of borrowers into medium of exchange is largely a 
matter of the prevailing business outlook. 

It is difficult to measure so, intangible an entity, but there are two series 
of data which may be regarded as barometers in a peculiar sense of business con- 
fidence: 

-(1) The operations of the stock market reflect business confidence. When 
confidence is high, speculative transactions in securities will increase and stock 
prices will rise. The call loan rate is also-a barometer, rising when the demand 
for money is keen and falling when the reverse holds. Statistics under both of 
these headings are given in Part (1), sections (5) and (6). Both, however, 
must be interpreted from the present standpoint with reserve. The volume of 
stock exchange transactions reflects also the growth in the general business of 
the country; and the call loans rate may on occasion be high on account of de- 
mands for money arising out of heavy liquidations, and the. rise may be a 
measure of depression rather than of confidence. Over short periods, however, 
and in the light of the attendant circumstances the figures may be used as sug- 
gested. 

(2) The second medium is the record of business failures. ‘‘When times are 
good and business of all kinds is prospering there are comparatively few failures, 
and those as a rule are for small amounts; but let prospects of poor crops arise, 
international complications become imminent, an influential financial establish- 
ment become insolvent, prospects rise- for Government interference with the 
tariff, or with the currency; or let any one of a hundred other things happen 
which may serve as the signal for retrenchment and liquidation; and one 
of the first and surest manifestations of financial stringency is the failure of a 
number of concerns which have been carrying on business in a reckless way 
without sufficient financial backing. Commercial failures are contagious. They 


*See page 755. 

Kemmerer (Money and Prices, p. 85-6) has the following remark: 

“A rise in business confidence, it has been said, enables a given bank reserve to support a larger 
volume of deposit currency; if business does not at the same time grow sufficiently to absorb this increase 
in the circulating medium at the old level of prices, the value of the money unit will fall, prices will rise, 
importations will tend to be stimulated, and exportations to be discouraged, exchange wil advance to the 
gold export point, and gold, becoming a ‘relatively redundant? article, will be exported. The exportation 
of gold bars and the exportation and melting of gold coin will reduce prices in the home country through 
the diminution of the money supply, as well as through the contraction of deposit currency arising from 
the depressing influence of gold exportations upon business confidence. If methods of banking improve, or 
if business confidence rises permanently to a higher level, a larger proportion of the country’s transac- 
tions will be effected by means of cheques. The outflow of gold into the arts and into foreign ‘countries 
will increase the world’s ‘available supply of gold and diminish the value of gold. The increased supply 
will be distributed between the money uses and the merchandise uses and a new level of world prices 
will arise. If business confidence falls the opposite phenomenon. will take p'ace, larger bank reserves will 
be required for a smaller volume of deposit currency, the proportion of cash transactions will increase, 
prices will fall, exportations will be stimulated, importations retarded, exchange will decline to the gold 
import point, and gold, being a ‘relatively scarce’ and highly valued commodity will be imported from 
abroad, and perhaps mined in quantities at home, until prices rise to their normal level, by reason of the 
Increase in the money supply and in the volume of deposit currency. The importation of gold will have 
a buoyant effect upon business confidence.” 

Layton, Introduction to the Study of Prices, p. 28, says: “A certain amount of bullion is under the 
English monetary system required as a reserve; but the proportion which the bullion held by the banks 
of the country bears to the total volume of money which they provide for the public is not necessarily a 
fixed proportion, and, in fact, is often greatly diminished when there is general confidence in the state of 
eredit and a demand for currency. But when the expansion is carried beyond a certain point, a reaction 


sats j visi ¢ ; isi i i i : 
Sets In, which often results in an acute crisis, and in any case the slump is accompanied by a reduction 
in the eredit currency.” a 


See also W. G. Langworthy Taylor, The Oredit System. 
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are both effect and cause of stringent conditions in the world of business and 
finance; and their number, together with the amount of liabilities involved, 
marks in a rough way the progress and decline of periods of business depres- 
sion.’’ * 

The two records of business failures which are available in Canada (those of 
Dun and Bradstreet) are given in Tables XVII and XVIII, both being analyzed 
according to the method suggested by Kemmerer. First the total number of con- 
cerns eas business is indicated, and secondly, the number of failures, and the 
pereentage of these to the whole, the latter being stated in the form of an index 
number, (1900 figures = 100). In the third section, the assets and liabilities 
are set forth and analysed. It will be noted that the average liability for each 
year is indicated; this is necessary because of the fact that the extent of demoraliz- 
ation caused by business failures is to a degree proportioned to the size of the 
failure, the failure of one large concern often causing a stronger business de- 
pression than the failure of scores of small ones. The relation of habilities to 
assets is also significant. Lastly as a rough balancing of results the mdex 
number indicating the proportion of failures to the number of concerns in 
business and the index number of the size of the concerns failing are averaged, 
and the result given as the barometer of depression. This number reversed is a 
barometer of confidence. The records of Dun and Bradstreet are not on the 
same basis, but the general tendency of the two records is the same, the dif- 
ferences in results being usually only a matter of degree. The chart herewith 
may be compared with the call loan figures, page 739, and the record of stock 
transactions, page 686. 

It is interesting also to examine the diagram in the light of the figures of 
the preceding section with regard to bank reserves and loans and discounts. 
The one year in which discounts showed a falling off compared with the pre- 
ceding, namely, 1908, was, it will be seen, the year in which business confidence 
was at its lowest in the decade. The figure of speech may be recalled which 
likens the connection between reserves and loans to an elastic tether, business 
confidence being the factor which imparts the elasticity. Kemmerer sums up: 
‘‘ Assuming a given state of credit development and a fixed amount of business, 
the porportion of deposit currency is a function of business confidence.’ 

“TABLE XVIII.—BUSINESS FAILURES AND BUSINESS CONFIDENCE IN CANADA, 1900-1913.—(DUN.) 


a 
Index 
Concprns FaILine. LIABILITIBS. number 
of business 
No. of on —— Le 
Year. | concerns Proportion failing Assets. Average. 

doing a Sposa TO ee aa 

business Index portion a 8 

No. } Percent- No. Total. Amount} Index to 2 S 

age 1900 = d No. assets a 8 

100. A 2 

4 

1900... 95,772| 1,355) 1.41 100.0 | $ 8,202,898 | $11,613,208 8,570 100.0 1.42 100 .O} 100.0 
1901... 96,961) 1,341) 1.388 97.8 7,686,823 ~ 10,811,671 8,062 94.1 1.41 95.9} 104.1 
1902... 93,890} 1,101) 1.17 82.9 7,772,418 10,934,777 9,931 115.9 1.41 99.4] 100.6 
1903... 95,029 978| 1.03 73.0 4,872,422 7,052,724 7,723 90.1 1.55 81.5} 118.5 
1904... 96,822| 1,246) 1.29 91.5 8,555,875 11,394,117 9,144 106.7 1.33 v0 1; 100.9 
1905...} 101,246) 1,347; 1.33 94.3 6,822,005 9,854,659 7,316 85.4 1.44 89.8 beset 
1906...| 104,576 i841 113 80.1 6,499,052 |- 9,085,773 7,673 89 3) 1.39 84. 8 11552 
1907...) 108,160] 1,278) 1.17 82.9 9,443,227 13,221,250 10,345 120.7 1.40 101.8 98.2 
1908...} 113,551)" 1,640} 1.44 102.1 12,008,115 14,931,790 9,105 106.2 1°24 104.2} 95.8 
1909°..| 117,309] 1,442) 1.23 87.2 10,318,511 12,982,800 9,008 105.0 uf 26 96. I 103.9 
1910...) 119,764) 1,262} 1.05 74.4 11,013,396 14,514,650 11,501 134.2 1.31 wee 95.7 
Poti et29.917| 1,332) 1.03 73.0 9,964,604 13,491,196 10,128 118.2 1.35 95 6 es 
1912...) 132,469 1,357 1.02 hove 8,783,409 12,316,396 9,076 ieee 1.40 89 : ee 
HOterriedtl, too) 1,719) 1.22 86.5 12,658,979 16,979,406 9,877 115.2 1.34 100.8} 99.2 


*Kemmerer, Money and Prices, p. 121. 
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Tue TREND OF Business CoNFIDENCE AS DEDUCED FROM STATISTICS OF 
Business FamLuRgEs. 
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TABLE XIX.—BUSINESS FAILURES AND BUSINESS CONFIDENCE IN CANADA, 1900-1913. 
(BRADSTREET.) 


Index 
CoNncmERNS I AILIne. : LIABILITIES. number 
of business 
No. of 
Year. | concerns Proportion failing Assets. Average. 

doing  ) | Pro- a © 

business Index ‘ portion I 5 

‘ No. | Percent- No. Total. Amount} Index to & 5s 

age 1900 = No. assets 2 4 

100. Q & 

| 

_ 1900...} 100,618] 1,337] 1.32 100.0 | $4,246,693 | $10,785,601 | 8,067 | 100.0 | 2.53 | 100.6} 100.0 
190 Ie ey LOS A224) 13879) 91.33 100.7 5,264,551 11,783,737 8,546 105.8 2.23 103.2; 96.8 
1902...) 106,099} 1,095) 1.03 78.0 3,602,542 8,546,365 | 7,804 ’ 96.7 238 S773) 2.7 
1903...{ 108,215 958 .88 66.6 3,870,605 8,372,011 8,739 108.3 2.16 91.4) 108.6 
1904...) 110,615) 1,175} 1.06 80.3 4,137,418 10,019,311 8,527 105.7 2.42 93.0) 107.0 
1905...}| 114,335) 1,480} 1.25 94.7 6,584,191 13,879,700 9,706 120.3 2210 LOT ole G2 ao: 
1906... > £12,362), 1,289} 1.10 83.3 4,305,076 9,450,093 7,627 94.5 2.19 88.9} 111.1 
190 Fey 165202)) 1,866") 1s 17 86.6 5,276,698 L735,202 8,596 106.5 2.22 96.5; 103.5 
1908...{ 118,875) 1,715| 1.44 109.1 7,770,207 17,582,304 10,252 127.1 2.26 118.1) 81.9 
E909 7 23" 123,232) 1,588] 1.28 96.9 6,195,515 12,811,184 8,067 100.0 2.06 98.4} 101.6 
1910...) 128,881) 1,469) 1.14 86.3 7,075,347 15,712,586 10,696 132.6 2.22 109.4; 90.6 
1911...| 130,446) 1,401} 1.07 81.0 6,420,331 13,086,946 9,341 15:7 2.03 98.3} 501.7 
1992...) 142:583) 1,312 .92 69.7 5,611,675 12,355,282 9,417 116.7 2.20 93.2} 106.8 
1913;-.) 149,852) 1,827) (1.21 $1.6 8,142,990 16,650,450 9,113 112.9 2.04 102. 2) 97.8 


The Circulation of Credit Instrwments—Clearing-House Returns. The 
next step is to measure the extent to which credit instruments drawn against 
deposits have acted as circulating medium. 

In the United States and Great Britain various attempts have been made 
to ascertain by direct observation what is the approximate amount of credit 
documents in circulation and what proportion the transactions they effect 
bear to the transactions effected by currency. The results of these investiga- 
tions are assembled in Note C to this chapter where the detailed information 
may be seen. No inquiry of this kind has ever been made in Canada, but 
probably the results obtained in 1910 for the United States hold approximately 
here. They go to show that retail trade to the extent of 55 per cent and whole- 
sale and other trade to the extent of 95 per cent are carried on by means of 
credit instruments. 

Clearing-house statistics have been used as an indication of the volume of 
credit instruments in circulation. They are, however, far from satisfactory 
for such a purpose, especially in a period of rapid growth and of increases 
in the number of clearing-houses — such as has recently taken place in Canada 
—which disturbs the continuity of the records. By working out an index 
number by the chain method, however, the general trend of payments in eredit 
paper may be observed. But this does not meet the objection that clearings 
account for only a portion of the total credit paper in circulation. It has been 
estimated that only 35 per cent of the entire transactions effected by means of 
eredit instruments go through the clearing-houses. This, however, is only an 
estimate and is unsafe as a basis for important deductions. 

Table XX gives the clearing-house exchanges back to 1890. It will be 
seen that the record is distinguished not only by a rapid increase 1n the volume 
of clearings, but in the number of clearing-houses. During the decade 1890- 
1899, the number of clearing-houses increased from one to eight and the volume 
of transactions by 25 times. Again, between 1900 and 1913 the number of 
clearing-houses exactly doubled, while the volume of transactions imcreased 
by six times. The new clearing-houses erected during the past ten years have 
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been without exception in Saskatchewan and Alberta, where the expansion in 


business has been most 


rapid. 


The significance of the movement of clearings from year to year may be 
seen from the following :— 


TABLE XX. 


STATEMENT SHOWING THE AMOUNT OF EXCHANGES OF THE CLEARING HOUSES 


OF CHARTERED BANKS, 1890-1913. 
— = 
1890 1891 1892 1893 1894 1895 
$ $ 3. $ $ $ 

Halide Nie Sans Seactki cba tee 62,281,748] 64,601,856] 59,136,983 60,104,338] 58,778,698} 61,078,520 
BSE Tobi, BY Bs nt es ks ote sesviayais Ipoveieis sw « pvece tin Goan, ayesha a calftars ana ene wib<ole grcahade cel ceclenee alt eames a 
Meher QS is ciiegn.e Pagis aos habe wails oot woah fa son ote ane of Ubaadiechamlale lu belae teers eagle ee ete ae er 
Montreal tQuectiecac hut oscarer 473,985,131] 514,607,000} 590,043,060] 568,739,064] 546,606,148 583,160,000 
EB W OR ae See wont tna. 3s 5-alsil gp, «cen 4 205 fered] o wis Olesen ote gh deptencara lecc © allt este sent cn ea te D 
SL OTOMUO MONG ae mr Te inet li. Ae tn 145,887,939 826,047,404} 309,494,818] 279,267,751 308,634,341 
EL aU OM gO G evetayt avers. less, hs | oosene intes oe ea ae a 38,030,289] 37,825,076] 34,301,856 37,577,878 
Tanda, Oman cies + a wes dae fon Sco buhtse db.oe sepulehs ala ugeae tia Hees anual ae ee ea en 
Waanined Mania Tabs ais db cs EEE ne ew, es ae eae ee ' 50,602,644 55,872,340 
Raging; Sask vag see eee be « asintawil's Ooowe sc ccaly seed Bes octel ty aba pal ee ea eae 
Moose ew. Sask sc. cats saw wle ue Adie mec Wat teas Le eo anne pitts 
SABER WOON ticle. ole Te Nek Soe shige. Behe ee. ee EL LAG at See 
CEE AN 6 2c a hes oc plop 6 4s pt bie dae sa <a dela aia ock ON ene ene ee a 
PiMORHOD, AMAT 02s scien rian. s|oncneale + wel cnet dk bfigh ok Soak Ouen le iy ae eee Ines ane ee 
Vanbouvers Be Coca. AE NS SE, el AS a, Dae 
BRE TO aes Pas sual ins et oe bul vce oe. gg atl ke to ake Dae eee ae oe 

RG pallst: Sl aac a beisn eri: eee 536,266,879] 725,106,795] 1,013,530,676| 976,163,296 969,557,097| 1,046,323,079 


*lirst Established, 1887. 


tFirst established, 1889. 


TABLE XXI—INDEX OF CLEARING-HOUSE EXCHANGES OF CHARTERED BANKS, 1890-1913. 


— 
1900 | 1901 | 1902 | 1903 } 1904 | 1905 | 1906 1907 ae 1909 | 1910 | 1911 | 1812-) 1913 
Yearly  in- - 
crease per | 
ent cs 11.4) 25.4 5.9 2.7| 21.9] 118.4 632) 3-9)" 25.5). A616) 2Oss h2256 
Index num- ; 
DOr cenmners 100° } 111.4].139.7]. 147.9] 151.9 185.2] 219.3] 232.9] 223.8] 280.9] 327.5] 394.0] 483.0] 485.4 
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TABLE XX. 
STATEMENT SHOWING THE AMOUNT OF EXCHANGES OF THE CLEARING HOUSES 
OF CHARTERED BANKS, 1890-1913.—Continued. 
1896 1897 1898 1899 1900 1901 
$ > $ $ $ $ 
Haltaxy Nee: anes. «:- 61,237,206 63,736,000 62,523,827 70,600,705 77,594,870 87,148,064 
GeO, IN Pay asovaisnshanai|ficnks ee pee aes 30,468,180 30,349,264 32,628,723 37,907,421 40,941,259 
MN OCe sae pe CM IERIE aera rae eesti Were CR GAES, ols onciavie, iiss acgsc ive Pic teViscd SUS a. 0 ane niniiaretobovled! vie rara, Me pes toa abeteh cutee uncet 
Montreal, Que. ...... 527,858,016 601,185,000 731,264,677 794,109,924 734,941,608 889,486,915 
ORR UMN Ty seit alles eae tae ol alc ones eR IE Core huliabGenen 4 a) Aneus, ap iaie, faces sy audr oye, wer ROE eee ee a UL Oa ee EN TT bar tN c 
POrOnsO;: ON aa ceun. te ah 342,001,717 361,756,956 439,489,336 524,569,918 513,697,000 599,385,671 
Hamilton, Ont... ..... 33,753,865 33,350,542 35,637,964 40)298,084 40,262,58 42,554,033 
MIKO Ch Ot es OLE AAA Latta isch whl ray acteriboy tie aoghyel var cuctatienare vee peta leyss [lovehor> le wilpbapwlhaded dle fleyteleiehsnQ0erege naa 
Winnipeg, Man....... 64,146,43& 84,435,832 90,754,276 107,786,798 106,956,792 
ENG LEAN DS eter Mere eee leech cae San ave silt rang hice teins Le abcalispaixehs wished ome & ancl exer aste) foghesalopadeghvarcegets hie 7. w\areere 
ORS ema aan aS he mneeneee I At crepe Meany eel ed nee nun Rane.) ve [Iein Suro pba ts «olel|" Auerale ean old ete tial lieing erate atSio lon 
NS erica Oe Later A Kar eeemeeteenas | ere Syne FeRAM UN hcery atest eet Saine nates Poe eee ee atau ean er [tas vcs Rages dll este) >, sive gneraw 
CHSTIOE AR SRUT/ Bay Ct 0s RTM ANE a © a cat Riba ra beth gee eM erie) AC Eo CO ee ea La. 
PRU ASR ENCE TCSONE TOR Nel Cree munewecnree ee [shia ce ee ect ea lata PRE oA Sal cheater ce Per opens eapetause oo: Mates Scat W Sullon Ges aNe, ue- pie bie 
MViRtCOtmeriMEta Gn tet mitra tks etl Wirkti 5 aUt, Sree chika Meare the oa a,e 8 42,179,553 46,161,432 
BUR OOG Sica Oe tome act hell sece reek wate Cee Rob hay SM Lshtreste och lta aad ouc'ie elceusis ets 33,506,489 32,038,700 
I 
PEOUAISS an tie neds 1,028,997,242| 1,174,710,345| 1,390,019,344) 1,625,680,194| 1,589,560,411}. 1,871,061,725 


STATEMENT SHOWING THE AMOUNT OF EXCHANGES OF THE CLEARING HOUSES 


TABLE XX. 


OF CHARTERED BANKS, 1890-1913.—Continued. 


mi 


1902 1903 1904 1905 1906 _ 1907 "= 
se 
$ $ $ $ $ 6 6 $ 

Halifax, TS RCSD dere oa ae 88,532,252 93,349,633 , 90,115,768 89,251,562 91,837,507 93,587,138 
PGs OWT PINs So ceva oy 8 ho 42,465,684 49,013,456 51,875,753 52,836,333 ~ 60,042,818 66,150,414 
Quebec, Que... o. 5.65... 70,707,896 80,432,452 74,502,550 86,389,081 91,618,685 107,543,570 
Montreal, Que ....i.. 1,089,976,730| 1,113,984,113} 1,065,067,000} 1,324,313,000 1,533,597,000| 1,555,712:000 
Oa wASONE wiinccs ety oe 97,480,243 104,549,814] _ 105,749,300 121,215,777 135,327,604] - 152,969,520 
Moronto, Ont... -.%.- 809,078,559 808,908,260 842,097,066} 1,047,490,701] 1,219,125,359 1,220,905,517 
HMamnton, Ont: secs 45,970,217 53,710,301 59,003,081 68,385,601 78,480,620 88,104,108 
London, NE. testes Bete an 23,097,539 42,848,578 45,552,230 50,429,511 57,863,782 65,760,473 
Winnipeg, Man....... 188,370,003 246,108,006 294,601,437 369,868,179 604,585,914 599,667,576 
linia le REGO bay paella Oe OED MED ROLE cate crayel (ce mc nro cing) Srermnroooi oeacrocie reli a0 Oma scicioranc | t 
MUTOH MUERTOS © Mere | carers score Mactote, oll th chicka hss, > cle, suetalf lols tas aie racer dl proses ata ae a acre e ollehereve niphasnvatuiays ee 
aK OSS aero cue ckeltois eras oheue) she was ecmuee yen tiecttots iH CR TN 98 1 RE EN REI a SOTO CORTE DG eNOS or 
Oh ilast aie AE 8 Bre ent td oman RNa ice Ons > Uicha |Laieircy caro acrtecre tao ara ac 06 aii Sct Ca Sac 69,745,006 
idea nnan eA ie aye neti onic e(sneth «(| Soisarnaan ei Aeuslll> ege sc13 0 obo fea le ie la ieaecae failinbas cer ceetaan oie 45,716,692 
Vancouver, B. C.......- 54,223,969 66,100,774 74,029,902 88,460,391 132,606,358 191,734,480 
Wieboris pub. iti. os: 28,680,679 30,817,928 33,070,009 36,890,464 45,615,615 55,330,588 
BYE TES eg tele: ops 2,538,583,771| 2,689,823,345 2,735,664,091} 3,335,530,600 3,950,701,262} 4,312,927,191 
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TABLE XX. 


STATEMENT SHOWING THE AMOUNT OF EXCHANGES OF THE CLEARING HOUSES 
OF CHARTERED BANKS, 1890-1913.—Concluded. 


1908 1909 1910 1911 1912 1913 
oe ct iM © na 4 i 
§ $ $ 8 $ $ 
Pa litaxniv-s.: pasa 90,232,246) 95,278,467 | 95,855,319 87,994,043) 100,466,678) 105,347,636 
Silonn wD <5 acre 66,435,636) 72,404,500 77,843,546 77,328,182 88,969,218 82,477,747 
Quebec, Que.......... 111,812,551] 118,803,773) 123,710,055] 183,319,176} 158,760,185] 165,674,745 
Montreal, Que........ 1,467,315,031| 1,866,649,000) 2,088,558,000| 2,368,593,239] 2,845,470,000| 2,879,118,000 
OtiawasOnh...s..04. 154,367,756] 173,181,993} ‘193,714,890 213,952,293] 244,123,453] 207,667,008 
PorontojOnte at sce 1,166,902,486| 1,437,700,477) 1,593,954,254) 1,852,397,605] 2,170,230,376| 2,181,281,507 
Hamilton, Ont........ 72,329,688 85,036,908) 101,226,496] 125,250,984} 158,127,485! 177,946,610 
London; Ont... .:..... 56,875,041] 62,093,335] 67,154,567 71,524,221 84,526,961 90,720,752 
Winnipeg, Man....... 614,111,801 770,649,322 953,415,281] 1,172,762,142 L SST BUT Bae 1,634,977,237 
ETE AS) 8 ordi Ona etic 6 BMC sarc Saeae | 50,789,160 73,032,089] 115,727,648] 132,087,457 
Moose Jaw, Sask..!... ee ee hie) Ae teats se teiee 39,872,742 65,136,326 61,370,949 


Saskatoon, Sask....... [Sete iit iieg ory be ie oe ER Lo beye oe Rr aed 111,910,660 115,898,467 96,034,723 


Calgary, Alta....... | 64,815,227 | 99,053,662 150,677,031 218,681,921 275,492,308 247,882,928 
Edmonton, Alta....... 38,496,510| 52,367,651) 71,683,122) 121,438,394 220,727,617 213,053,319 
Vancouver, B.C....... | 183,083,446} 287,592,941 444,988,818) 543,484,354 645,118,887 606,899,710 
Victoria nds. Ceci kiea's'7 55,356,013} 70,695,882| 91,567,074; 134,929,816 183,544,238 176,977,074 
SS = les zoe te es tal oy gees 

OUBIS 2 Sse sea | 4,142,183,382! 5,191,507,911| 6,105,037,613| 7,346,381,861| 9,010,137,316| 9,059,487,402 

’ 


Rapidity of Circulation. 


The rapidity of circulation of money and of credit instruments is a factor 
of importance in connection with their quantity. The only practical method | 
that has been suggested for measuring the rapidity with which currency cir- 
culates is that of Irving Fisher,§ whose theorem is that money deposits in 
banks (excluding savings deposits), plus wages, divided by money in eircula- 
tion, will afford a good barometer of the velocity of circulation. Of the total 
wages bill there are no statistics in Canada, so that the calculation is not possible, 
but if the wages of mining and manufacturing employees (as given by the 
Census) alone are taken, a rise in rapidity of circulation from 6 to 9 is shown 
between 1900 and 1910,—a result which, though not of final accuracy may per- 
haps be regarded as indicating that the increase has been considerable. As to 


$A practical method of estimatine the velocity of the circulation of money,’ Journal of the Royal 
Statistical Society, Sept., 1909. 
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credit instruments: when bank clearings show a more rapid rate of increase 
than deposits it means that the velocity with which cheques and other docu- 
ments are circulating is increasing.. The index number of deposits and clearings 
are charted side by side in the accompanying diagram. It will be seen that _ 
clearings have in recent years moved up more rapidly than deposits, and it 
may be assumed therefore that credit documents like currency have been cir- 
culating more rapidly. If clearings are regarded as representing one-third 
of the total transactions effected by credit currency, and all bank ‘deposits as 
subject to cheque, the rapidity of circulation has increased from 17 in 1900 to 
19.5 in 1910 and to 22 in 1913. Here again the value of the figures is entirely 
in the general tendency they reveal. (See Note A, and footnote, page 879.) 


By comparing the volume of clearings from time to time with the estim- 
ated volume of business done an idea may be obtained as to whether the ratio 
of exchanges settled on the basis of credit paper is increasing. In the present 
instance, the index number of clearings (page 872) may be compared with the 
indexes of general business activity given on page 976, in which general eco- 
nomic activities in Canada are analyzed. It will be seen that the latter numbers 
numbers average lower, from which it may be inferred that the use of credit 
documents in effecting exchanges is on the increase, though the measurement 
of the phenomenon is-of the roughest. 


-Summary. 


We may sum up as to the quantity of money in Canada since 1900: The 
currency has increased in volume by well on to 214 times and the amount of 
eredit paper in circulation by nearly 5 times. Both together (taking into 
account the great preponderance of credit documents as the medium of ex- 
change) have increased about 414 times. The rapidity of circulation of both 
currency and: credit paper has materially increased. Altogether an efficiency 
of the circulating medium probably five or six times greater than in 1900 is 
indieated. 3 


To complete the ‘‘equation of exchange’’ data as to the volume of trans- 
actions which the media have had to effect are required. The only attempt in 
this direction made in the present memorandum is represented in a table of 
index numbers of production and distribution activities already referred to 
which appear in the next section (page 976). It is too general in character to 
relate closely to the above. 


COST OF LIVING 877 


NOTE A.—-STATISTICAL EXAMINATION OF THE QUANTITY THEORY. 


As remarked in Chapter I (page 755 and note) the quantity theory of money must rest in 
the main on principles arrived at a priori. The most perfect type of science is, however, the 
consilience between deductive reasoning and verificatory observation. An interesting attempt 
to demonstrate the ‘‘equation of exchange’’ statistically has been made by Irving [Fisher 
(Purchasing Power of Money, Chap. XII, and subsequent series of articles in the American 
Economic Review, perfecting a method first employed by Professor Kemmerer in Money and 
Prices) who has estimated its several magnitudes in the United States from year to year since 
1896. His method is briefly as follows: (1) The amount of money in circulation is derived 
from the estimates of the Mint and of the Comptroller of the Currency. It includes all money 
(eoin and paper) in use for commercial purposes; it therefore excludes money in the United 
States Treasury and in bank reserves, the former as a hoard which is not adjusted to needs 
of payment, and the latter as used for banking operations. (2) The estimate of: individual 
deposits subject to cheque is based on returns of the Comptroller of the Currency, amplified 
by data obtained from the National Monetary Commission. It excludes deposits in savings 
banks, exchanges for clearing houses, and certain minor amounts. (3) The velocity of circu- 
lation of money is calculated by a method explained in the Journal of the Royal Statistical 
Society for December, 1909. (4) The velocity of circulation of bank deposits is found ‘by - 
dividing the total cheque circulation by the total bank deposits, the former being deduced 
from Professor Kinley’s investigations (see Note ©), the Monetary Commission’s data of 
1909, and bank clearings for intermediate years. (5) Finally the volume of trade is measured 
by taking forty-four articles of internal commerce, twenty-three articles of import, and 
twenty-five of export, sales of stocks, railroad freight carried, and the number of letters 
through the Post Office. The following table shows the results:— 


THE EQUATION OF EXCHANGE FOR THE UNITED STATES, 1896-1913. 


Velocity of Velocity of Hstimated volume of 
Yuar. |Money incirculation|Deposits subject to circulation of circulation of Trade in Billions at 
in Billions. cheque in Billions. deporists. © money. 1909 prices.* 

TSOG esis = 88 PAYAL 36.6 18.8 191 
IUCR sity OR .90 2,86 39.4 19.9 215 
LE9Se one 97 3.22 40.6 20.2 237 
TS99 ce oa. 1.03 3.88 42.0 21.5 259 
SOOO Se aa. 1.18 4.44 40.1 20.4 253 
OO ite ings 1.22 5.13 40.6 21.8 291 
TOO Zt acs 5 1.25 5.40 40.5 21.6 287 
LOGS Estas: 1.39 5.73 39.7 20.9 310 
Ore che 0s 1.36 Teil: 39.6 20.4 310 
AOOSs rere 1.45 6.54 42.7 21.6 355 
LOOGs fan's 1.58 6.81 46.3 Halas) 375 
WOOT. Mates: 1.63 7.13 45.3 21.3 384 
NOOB ee cece. = P62 6,54 45.0 19.7 361 
NOs ee A 1.61 6.68 52.8 2121 387 
EO NO oy ysis 1.64 7.23 oor 21. 399 
go ee 1.64 7.78 50. 21 413 
iho): ae eee Le 7 8.17 53.4 22 450 
O'S eves «Ne 1.78 8.15 54. 21 455 

ea a Se elt Seer 


*The final figures are so adjusted that the figures for 1909 shall be 399; namely, the actual money value of trans- 
actions in that year used on the other side of the equation. 
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Certain magnitudes derived from the above follow:— 


Money Cheque Virtual 
Expenditure | expenditure Velocity 
Money Cheque Total as as Deposits of Money 
YEAR. Expenditure | Expenditure.| Expenditure. percentage | percentage relative { including 
of of to money 
(Billions.) (Billions.) (Billions.) total. total. money in banks. 

US96 ax srelrecs heer 16 99 115 14 86 3.1 80 
SOC ener tas 18 112 130 14 86 3.2 84 
LSOS shearers 20 131 150 13 87 3.3 89 

AS OG ree tor 22 163 185 12 88 3.8 103 
190s rae ote: 24 170 194 12 88 3.6 99 
TOOUS Awe arse 27. 208 235 va 89 4.2 114 
LOO 2 Freee 27 219 246 il 89 4.3 115 
L903 dt acrn mee 29 227 256 11 89 4.1 113 
1904. 88 2 oe 28 228 256 il 89 4.2 107 
A905 eth cote 31 279 311 10 90 4.5 125 
NOOG. feet wee eee 34 315 349 10 90 4.3 132 
LOO nec eercr ets 35 323 358 10 90 4.4 129 
TOS aca e rn ae 32 294 326 10 90 4.0 107 
SOQ SU pee 34 353 387 9 91 4.1 124 
LOUOG erie 34 381 415 8 92 4.4 134 
LODE See te eee 34 388 422 8 92 4:7 131 
eee ade Docien a Wigs - ate wees zh als & s » ceblhae s geatiea Fiestas ee er On wee 
EIS Mee ae ec hete tsi cae hi, Hes ven ven ales cee adciusr|e dee eke ttee 1) a gee ee een rr Ae 


Calculating prices from the first table above, the index numbers in the first column below 
are obtained, those of the second column being the actual index number of wholesale prices 
of the Department of Commerce and Labour, with which is combined an index number of 
wages and an index number of security prices :— 


INDEX NUMBERS OF PRICES. 


YEAR, (1) (2) 
SOG Mande tet pees 54 63 
LS OTF aie ok tener tee 52 64 
LSOR tee bos Ween ae te 56 66 
B32) 4 Sees Dect ie 69 74 
LOO 2 ee etree 68 80 
LOO yc nee eae 76 84 
L902 Firs eel 82 89 
LOOB Fa 58, eee ea ac 75 87 © 
L908 ee ac re eae eee 81 85 
TOOD 5 cartons terete 83 91 
LOOG 72, ete eee ee 90 97 
dO Ora eters eo negrened nee 86 97 
LOOS er ae cee ‘87 92 
LOOR Rien cee 100 100 


_ It will be seen that the two sets of figures agree closely (the exact degree ot correla- 
tion is stated at 57 per cent), an agreement which is held to establish the soundness of the 
etd Daeg enunciated in the ‘‘equation of exchange.’’ Professor Fisher comments: ‘‘ These 
eo show that money in circulation has nearly doubled in thirteen years; that its velocity 
of circulation has increased only 10 per cent; that the deposit currency has nearly tripled and_ 


its velocity of circulation has increased 50 per cent: th y } 
Sei ae Serna oe per cent; that the volume of trade has doubled ; 
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‘With these data we are able to form a fairly correct statistical picture of the circu- 
latory system in the United States. According to the records of 1909, the money in actual 
circulation is 1.6 billions of dollars or $18 per capita (much less than the official figure given 
for circulation, $35); its velocity of circulation is twenty-one times a year; the deposit cur- 
rency is 6.7 billions or $74 per capita—fourfold that of money; its velocity of circulation, 53 
times a year—two and a half times. that of money; the total circulation of, or payments by, 
money, 384 billions a year; the circulation of deposits subject to cheque or payments by cheque, 
353 billions—ten times as much or nearty a billion a day. This makes a grand total for busi- 
ness done at present prices of 387 billions, or more than a billion a day. The size of this 
aggregate will probably astonish most readers. In the absence of actual statistics we have 
heretofore little realized the colossal proportions of our trade. Probably few persons outside 
of statisticians would have imagined that ‘our import and export trade, which has filled so 
large a place in our political vision, sinks into utter insignificance as compared with the 
internal trade of the country. The total exports and imports amount only to a paltry 3 
billions as compared with a total national trade of 387 billions. 


‘<The most noteworthy year represented is the crisis year, 1907, in which deposits reached 
a maximum,—their velocity of circulation having reached a maximum in the previous year. 
The last two years, 1909 and 1910, are also noteworthy because in those years the velocity of 
circulation of bank deposits has been unprecedentedly high. This high velocity means that the 
average man in the United States is now keeping an extremely small bank balance relatively 
to the large expenditures he is making; that is, he is leaning toward a spendthrift policy.’’ 


Professor Fisher has also made ‘‘rough estimates’’ of the percentage rate of increase 
of the six magnitudes in the equation of exchange for the four countries of chief interest to 
the United States,* together with certain derivative magnitudes :— 


Recent Percentage Rates of Growth Canada.* Great Britain. Germany. France. 
per annum of: 


IN Merrie sicat Sa ene ee aan a ann ee sheaLa tat 6 9 % 2% 1 
DEBORtserrtik iste fete cee ie Olle 12 38% 13 7 
WelocitwOisInONe ys vxgiscicis sole = He sgare aie 14 0 0 0) 
Activity of deposits. ....... Priore acokere -1 1% -6% 4 
EGON OLMNC aN nr ap erat ie fic clon, Tetana 2 1% 2% Y 
Mich TRETIer OG EACEL tree acts eas tle aie et o> 7 38+ 6 3 
Money expenditures... 0.0.02. 6062 wees 914 % 21 1 
Gheckexpendinures) 2. se. Se eee 11 re 5% Atl 
“POtAP OXON MUGS Runs won selene eo 11 414 5 5-8 

9 4% 84 5 


Total value of goods-bought............ 


The following comment is added: ‘‘We see that the money in cireulation is increasing 
with great rapidity in Canada (9 per cent per annum) and only slightly in the other countries 
in the table, that deposits subject to check are increasing with greatest rapidity in Canada 
and Germany and least in Great Britain, that the volume of trade is Increasing twice as fast 
in Canada and Germany as in Great Britain and France, and that the price level is increasing 
about 2 per cent per annum in all countries. ’’ 


- 


*Professor Fisher has kindly furnished the following explanation as to the sources from which the 
information for Canada is taken: The quantities of money were obtained from the reports of the Comp- 
troller of the Currency of the United States for 1897, 1904 and 1911, For ah velocity of the circulation 
of money a rate of one-half of one per cent was assumed as a “safe minimum, the rate calculated for the 
United States being seven-tenths of one per cent. The data for deposits was secured from Webb’s New 
Dictionary of Statistics’ and Conrad’s “Handworterbuch.” The velocity of circulation of bank deposits 
was based on statistics of bank clearings: the annual rate of increase of bank clearings was estimated 
by Professor Fisher at eleven per cent; as deposits were increasing at the rate of twelve per cent the 
conclusion was reached that the velocity of circulation had decreased one per cent per annum, Professor 
Wisher, however, thinks the eleven and twelve per cent estimates above mentioned are probably inaccurate 
<nd that the velocity should be positive. But see data in Chapter IV on these points. 
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An estimate of still wider purview is contained in the following:— 


= 


Recent Percentage Rates of Growth, Inglish Continental Other All gold 
per annum of: : Speaking. Europe and countries. standard — 
Japan. countries. 

Money int country (ile eemeters oe 4.8 6.2 Led 14.7 
Bank:deposists (iis cise) sere seas cee eee 26.0 2.9 .3 29.2 
MIQMOY (ts cute eee ene ihe Meloni ein as 3.0 2 oa) 24% 
IDOpOSttS:. apace wiate eae aan ae eee 8 8 914 8 
Velocity ofmoneyers act minora sa ee 4% 0 0 % 
Activityiofdeposits...-ch cL iece stecmree 0 1 0 0) 
Prideleyelwnycesnteerets keene s pee ee Rae 2% 2 2 Pe 
Voltime-of tradenan.oe sete hc anor 5 6 8 5% 
Money expenditures...... elt Pca 4 2 % 3 
Cheekvexpendimiresme nee mente ee sire 8 9 9% (8) 8 
Totabexpenditures:, Sara Abee-cenoneeiee 74% 4-6 1-3 7% 
Total values bought..... 5 Ser Sek we ane 7% 8 10 7% 


(1) In billions of dollars. . = 

(2) Incomplete; in billions of dollars. 

(3) Inthe absence of data for clearings, the rate of growth of check.expenditures is taken as equal to the percent- 
age growth of deposits. 


‘The table shows that deposits are increasing far more rapidly than money. This fact 
is of great significance, especially in reference to the future trend of prices. The volume of 
trade is increasing at rates less in all cases than deposits. In all eases except Canada it is 
growing faster than money or than the circulation of money; but in all cases it is growing 
more slowly than the total use of circulating media,’’ 


In his Why is the Dollar Shrinking (p. 219) Professor Fisher adds: ‘“For the gold- 
standard world as a whole (comprising now all the important commercial nations except China) 
my estimates, as finally adjusted, indicate that: the quantity of. money in circulation is increas- 
ing at the rate of 244 per cent annually; its velocity of circulation, 1% per cent; deposits, 
6% per cent; their velocity, 114 per cent. These four make an increase in the total circulation 
of media of exchange of 7 per cent per annum. This is outstripping trade, which is growing 
only 4% per cent per annum. In short, then, world prices have been going up 2% per cent 
a year because facilities for payment are outstripping the growth of trade by that amount.’’ 


_ __ Professor Fisher, of course, admits that to establish the equation of exchange does not 
indicate which factors are causes and which: effects. This, however, he proceeds to demon- 
strate by calculating from the foregoing figures what the rise in prices would have been if 

‘each one of the factors in turn had been absent. He concludes (writing in 1909) that were 
it not for the recent growth of 


(1) Money, prices would have been 45 per cent lower; 

(2) Deposits, prices would have been 23 per cent lower; 

(3) Velocity of money, prices would have been 1 per cent lower; 
(4) Velocity of deposits, prices would have been 28 per cent lower. 
(5) Volume of trade, prices would have been 106 per cent higher. 


ioWes conclude, therefore, that the growth of the velocity of circulation of money was a 
negligible factor in raising prices; that the relative growth of deposits and their velocity were 
large factors; and that the growth of money was the largest.’’ 


Tt should be pointed out, however, that Professor Fisher in estimating the effect of 
changes in deposits above includes only their increase relatively to money. ‘‘The growth of 


deposits would have to be regarded as the most import i i i 
peo ataaspenten Geen portant cause if deposits could be consid- 


. Professor Fisher predicts* that the upward tendency in prices will continue in the gold 

Sele world for at least a generation, interrupted every decade or so by a crisis, like that 

E 1907, but at an average rate of two per cent per annum. After a careful forecast of all 
he factors involved in the «Equation of Exchange,’’ the following table is ventured:— 


*American Economic Review, September, 1913, 
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HYPOTHETICAL FIGURES ILLUSTRATING FUTURE GROWTH. 


(Figures for the absolute size of M, MW’, and T are in Billions of Dollars.) 


rs BS 
| pee a a di of 
© wi A 
S| 24 : © 2 © comeh Sees 
o S) oe, “ A q & w a 
~~ ° ~ = aH = = ‘Ss 
Sid lae al habs © 3 = 2 2 5 
Z 4 ‘ : F BS 
a 48 Po Pe o 2 ae} 3 = mie op 
ios nit = dq nad te) acy eed ae ad ra] > >| 
pe o o6 5 a, Es SO a & = 8 oe Notes, 
a. ° © Qo sok o Oo ~ 2 ¥ a 
outs) > = @ Oe rs) ye ae ey £s zO a 
s Quen ae Death ee! Stage ae gé| as] o8.| SB] oo 
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M M’ | Vv v’ P Ts MV [wv |Mv+|] M lwuM+ 
Mv? | M |My 


ING faivanavevs ia oy el) ee 12 15 21 50 1.00 1,000} 250 750 1,000; 114 25 
Future rates {| Probable (1)....... 2 6 “4 14 2 414 = 
of : 
growth Conservative (2)... 1% 5 6) 1 0) 5 
Results in fe Cl etatate wisi 16 36 23 62 1.34 | 1,940] 370 2.2380] 2,600 24%; 14 
15 
years. Conservative (2)....| 15 3 21 58 1,02 | 2;080| 315 1,800) 2,115 2 15 


(1) By “probable” is meant: ‘In case all five price-determining factors grow as recent experience and present 
prospects indicate to be most probable. : 

(2) By ‘‘conservative” is meant: ‘In case all price-raising factors (M, M’, V, V’) grow as slowly as could reason- 
ably be assumed and the price-restraining factor (T) grows as fast as could reasonably be assumed.’’ 

(3) Relatively to money in circulation. 

(4) As percentage of total expenditures. H 


The comment is added: 

‘‘Humanly speaking, I believe it is certain that prices will not show a downward trend in 
the next fifteen years. There seems to me to be less than an even chance that any one of the 
five factors should be as extreme as supposed in the ‘conservative’ case. Much less is it likely 
that they all should be. But even if there were an even chance (i.e., a chance of 4%) that each 
of these factors, taken by itself, should deviate from the ‘probable’ as much as indicated in 
the ‘conservative’ case, the chance that all five should do so at the same time would be ex- 
tremely small, viz., (14)° or one chance in 32. The true chance is probably considerably less 
than this. On the basis of the theory of probability, I am inclined to believe that the chance 
that prices will not, in general, rise during the next fifteen years is less than one in one 
hundred. ’’ : 

An outgrowth of Professor Fisher’s investigation is his advocacy of a plan to regulate 
prices by means of varying the amount of gold in the medium of exchange, to which reference 
is made in the next following note. 


NOTE B—CONTROL OF PRICES BY CURRENCY DEVICES. 


Devices put forward for controlling prices by means of the currency have been many. 
Bi-metallism, or the ‘‘double standard,’’ is the only one that has secured political support. 
Polymetallism or joint-metallism and symmetallism are variations—the latter a suggestion of 
Marshall for coining two or more metals in ‘‘linked bars,’’ the value of the coin to be the 
sum of the values of its constituents and less liable therefore to change than that of a single 
metal. (Third Report of Royal Commission on the Depression of Trade, 1888, p. 424). An- 
other plan, first suggested by Joseph Lowe in 1822, and enlarged by Sctope and Porter, is the 
‘‘tabular or multiple standard,’’ whereby deferred payments are adjusted to the value of a 
composite unit made up of a large number of important commodities. (Jevons, Money and 
the Mechanism of Exchange, Chap. XXV). The British Association in 1890 proposed an Act 
of Parliament permitting contracts to be expressed in terms of a ‘‘tabular standard.’’ (Re- 


port, 1890, p. 448). 
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Recently a suggestion of Professor Irving Fisher for the institution of a ‘compensated ’’ 
dollar has been widely discussed and throws an interesting light on the subject-matter of the 
present section. Briefly, the proposal is to increase or to vary periodically, according to the 
fluctuations of an index number of prices, the weight of the bullion basis of the dollar, so as 
to compensate for changes in the purchasing power of gold. When the index number goes up, 
a sufficient weight would be added to the gold dollar as defined by ‘law to restore the 
balance. The plan is founded, therefore, on the tabular or multiple standard, seeing 
that the fluctuations of a large number of articles form the basis of the proposed action. 
The mechanism suggested for varying the bullion dollar involves the restoration of the 
ancient custom of charging a ‘‘seigniorage’’ on gold coinage. At present coinage is free: a 
miner taking gold to the mint receives back coined dollars of exactly the same aggregate 
weight. Under the proposed plan he would receive a proportionally smaller weight (or gold 
certificates representing a smaller weight) when prices had risen, the difference being charged 
as ‘‘seigniorage.’’ The coined gold dollar would remain unchanged (25.8 grains), but would be 
virtually token currency, the real or pullion dollar being variable. In the case of a serious fall 
in prices the gold coinage would have to be withdrawn (to prevent it being melted into bullion) 
and either recoined or its place supplied by gold certificates. The imposition of a charge for 
minting, (‘‘brassage’’)* to exceed any chift in the weight at any one time of the bullion 
dollar, would protect the Government from speculation in gold, The plan would require to be 
international to avoid demoralizing the exchanges. It is added that the suggestion is not 
dependent on the acceptance of the quantity theory and that it is not intended to take the 
place of economies in the production and distribution of goods. (See Irving Fisher, Pur- 
chasing Power of Money, Chap. XIII, amplified in the Economic Journal, December, 1912, 
and in the Quarterly Journal of Economics, February, 1913. See also the American Economic 
Review, Supplement, Vol. III, No. 1, March, 1913.) 


_ On the whole, currency remedies for economie evils have found scant favour among econo- 
mists. ‘‘Currency,’’ says Jevons (Preface to Money and the Mechanism of Exchange), ‘‘is 
to the science of economy what the squaring of the circle is to geometry, or perpetual motion 
to mechanies.’’? Taussig’s criticism of Fisher may be quoted (Quarterly Journal of Hceono- 
mics, XXVII, p. 407): ‘‘So long as the modern mechanism of credit continues to be used, 
fluctuations in prices seem inevitable. . . . Commercial crises would not be prevented, nor in 
my judgment appreciably abated. . . . This would simply serve, at its best, to keep general 
prices where they are, leaving each particular group of commodities subject to its own par- 
ticular set of canses.’’ (Quarterly Journal of Economics, May 1913.) ; 


NOTE C.—INVESTIGATIONS INTO THE RELATIVE USE OF CREDIT 
INSTRUMENTS.$ 


United Kingdom—In 1857, in the report of a committee of the House of Commons to 
investigate the crisis of that year, the statement of a well-known banking house showed that 
the proportions in which £1,000,000 of receipts and expenditures were made in money and 
credit instruments were: Gold and silver com, 3 per cent; credit instruments, 90 per cent; 
Bank of England notes, 7 per cent. 


In a paper read by Chas. Babbage, Esq., before the Royal Statistical Society in 1855, 
an analysis of clearing house statistics was made for the purpose of determining the propor- 
tion of payments in bank notes. The proportion was found to be from 5.49 to 8.45 according 
to ~ deters of the clearings. ‘‘The larger the clearings the smaller the percentage of bank 
notes used. ’ j . 


_In 1865, Sir John Lubbock, in a paper before the Royal Statistical Society, gave the fol- 
lowing classification of £19,000,000 paid in by London customers of his bank :— 


er ae yO heen rat Bier Seno Ahoy Ata amare sip RINR RES 18 Y vit RRS Cad 2 97 per cent. 
rie ae SR Wai he A ere lee ee ie ee CR Sct Ae tatws SoC oe Okey 2 2 per cent. 
Sr N20) ya te ae nar eR tere eee Ae RN re SR ait vl ney PRC Sie 1 OO 4 per cent. 

AC TOA Rr IA Ot Sve) SAA HEL Se ES ty Ree EIR tod Os taal wie ot ore 6 per cent. 


*“Brassage”’ is the actual expense of coining a metal; “seigniorage”’ is the difference between the 
marked value of the metal and the face values of the coins. i 


§See Kemmerer, Money and Prices, Part II, Chap. III; Kinley, Report on the Use of Credit Instru- 
ments in Payments in the United States, National Monetary Commission of the United States, 1910; from 
which these notes are collated.. See also Note 7 to Chapter I. j 


An inquiry in 1873 by Sir R. H. Inglis Pal 
manager of a large bank at Manchester, EH 
per cent of the total turn-over of the bank in 185 
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ngland, 


cent in 1872, a gradual increase in the proportion of credit paper being’ observed. 


An inquiry by John Biddulph Martin, banker 
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grave, based on figures supplied by the general 
showed that cash payments were about 53 
9, about 42 per cent in 1564, and 32 per 


, in 1880, based on receipts in his own 


bank for six working days in each month of 1878-79 yielded the following results:— 


teceipts. Payments. 

Per cent. Per cent. 
TELUS QTE) CGE een’ dorno Bed bs Gaba Reh Ree ee Cel an nc 96.5 96.9 
NOUS .0.6 o TEAS OG DEE CEES OE NETO aha ores et ee 2.6 2.59 
COM. 0 6 40.500. 2:6 SEARS BINA RC atte ORO ae eae nee ny ge 9 1.0 


A more extended inquiry by G. H. Pownall, Esquire, in 1864, showed that in the country 
banks of 261 places nearly 73 per cent of the deposits on a certain day were in cheques and 
bills, 12 per cent in gold and 10 per cent in Bank of England notes. The use of cheques was 
relatively great in agricultural places and of coin in metropolitan areas. 


On the above English investigations Kinley points out that the number of banks covered 
The conclusions 


was small and that they were generally of a non-representative character. 


can scarcely be regarded as statistical. 


‘United States.—Investigations on the subject were made through the Comptroller of the 
Currency of the United States in the years 1871, 1881, 1890, 1892, 1894, 1896 and 1910. The 
results in condensed form of the first four of these are thrown together in the following 


table :— 


PER CENT OF MONEY AND OF CHEQUES IN RECEIPTS OF NATIONAL BANKS IN UNITED STATES 
AT SPECIFIED DATES. 


1871 1881 1890 1892 
June 30. | Sept. 17. July 1. Sept. 17. | Sept. 15. 
Charaeter of Receipts. 52 1966 2132 3364 3474 3475 
National | National | National | National | National | National 
Banks. Banks. Banks. Banks. Banks. Banks. 
Percent. | Percent. | Percent. | Percent. | Percent. | Per cent. 
NS CENe eee een roe Che tees he te nila to sigrman te 0.65 1.38 0.89 tis 0.88 
SUH 25 eA Apa ALS a 0.16 0.17 0.32 0.43 0.41 
PDE Th en" EN Sie oc an (aia 4.06 4.36 6.29 7.40 8.10 
Wlegring Rouse Certificates... «cece. s sce eee cfene ccs orere 3.36 2.24 1.04 0.74 0.81 
PEO LAMRIQOD OYA efi tira iG iie s,60k ye Suge vera d 12.30 -8.23 8.15 8.54 e) ; 70 120 
aL PCLT A LES OLD GPS teeta a es atrial Ales aA Gee ictae elo oiss Piel ested wisceie mts ll ersco Samereters 44 -90 51 i ge 
MRC HAND CHL ORNC LON TID OHOUSE!-1= susie) 1 Oh, tote oh, (vac ter oo. wks)| waive tote avs, flap epetoun pte als 46 06 le . 4 ve 
Eola: | VRE eG cS RON EDLET a sO ECR FE Sen PED IER ine | eee Cee Sane lo catgut eon aic -50 { 0.1 
RGR EAERTLDAULETIGES NS 5.50% ven ictarenern a elves 87.7 91.77 91.85 91.46 90.30 89.80 
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The investigation of 1894 was limited to the deposits of retail dealers alone with a view 
to testing whether retail trade was not conducted by the use of money to a greater extent 
than wholesale. The inquiry shows that 59 per cent of the payments was In cheques and 41 
per cent in various kinds of money. The returns, however, were considered meagre. 

The investigations of 1896 and 1910 were much more extensive than the previous ones 
and were conducted under the supervision of Professor David Kinley. The results are tabu- 


lated herewith :— 


AMOUNTS AND PROPORTIONS OF MONEY AND CHEQUES IN CERTAIN CLASSES OF BANK 
DEPOSITS FOR SEFTLING DAY NEAREST JULY 1, 1896. ‘ 


National Other All 

Class of Deposits. Banks. Banks. Banks. 

(3474) (2056) (5530) 

ANoHeMMol den pew Op oom Gen eee OUOp Dorie O nD cope Jona ic Sanne pene eso <i 250,408 52,419 302,936 
Motal wholesale GepOSitS sa... 5 cic’ eset ee ces ee tee eres mele no areysiei= 56,450 6,634 63,088 
Amount of money in wholesale deposits... . 16.2.0 eee eee eee eee er eee ees 2,474 474 2,949 
Amount of cheques in wholesale deposits.......... 05. c eee ee ete eee eee ees 53,976 6,160 60,140 
Total retail deposits........... Nn Ae em AAT A OL AE ee Sacre aes aE 20,814 TPO) 26,537 
Amount of money in retail deposits. ........... 5 eee eee eee tee ete eee eee 6,678 1,853 8,531 
Amount of cheques in retail depositS. ....... 6. eee c eee tee ee ee tee ete: 14,136 3,867 18,006 
MG tal Onh OlsG ©DOSUUS2 1 sieciesaye eicvars cue © 7 oe te geht SIE) ete Nuecrs ees tin Wao eee 169,511 35,457 205,027 
Amount of money in other deposits... 0.0.2.0... eects cece cent e eet eee 7,094 2,851 9,947 
Amount of cheques in other deposits... 05.0.0... cece cee ee eee ee eee 162,417 32,606 195,081 
Percentage, money in total deposits. . 1.6.6... cece cee ce tee ees . 625 11.9 7.4 
Percentage, cheques in total deposits... 0.2.6... eevee ete eee eee ees 93.4 88.1 92.5 
Percentage, money in wholesale deposits......... 0.02000 ees e ene ene eee neee 4.4 Gao, 4.7 
Percentage, cheques in wholesale deposits............-+-+-2+ 251-0 +e seuss 95.6 92.8 95.3 
Percentage, money in retail deposits... 0. os... 12 ce ee ee eee aya al 32.4 Sys 
Percentage, cheques. in retail deposits: 6... 5st ee et eee tee ee ne 67.9 67.6 67.4 
Percentage, money in other deposits. «0... 0s. ee eee ee ee ee eee 4.1 MSL 4.7 
Percentave,.cheqlies:m, Othermdeposits. sts) -cccfoes scririons = «ste © fiielekts ebony aaesemr ee 95.8 91.9 95.1 


The table shows that of the different classes of deposits, the proportions which were in 
the form of credit instruments were as follows: for deposits of wholesale merchants 95.3 per 
cent, for deposits of retail merchants 67.4 per cent, and for deposits of all others 95.1 per 
cent. The per cent for wholesale transactions Kinley believes to be representative for the 
country as a whole, and therefore to demand no modification. The per cent for retail transac- 
tions he does not believe to be representative, the chief reasons being that they include ‘pay 
cheques’ which the merchants have cashed; eredit paper received in the course of regular 
trade; some received in other than the course of regular business, such as rent, pension cheques, 

-interest coupons, funds held for other people or for organizations, etc.; and cheques paying 
for purchases extending over the usual period of credit; again, because the total deposits for 
the country are greater than the probable expenditure in retail purchases for a day. 


Allowing for these courses of error Kinley concludes that 55 is substantially accurate as 
the percentage of retail transactions effected by credit instruments. 


Allowing for discrepancies in the figures as reported, and weighting the different classes 
of deposits according to their respective importance, Kinley concludes that ‘‘75 per cent is a 
fair estimate of the amount of business transactions of all kinds done with credit instruments. ’’ 
This percentage he refers to as a ‘‘sure minimum’’ for credit instruments. Kemmerer, how- 
ever, regards the percentage as a ‘‘fair maximum’? rather than a ‘‘sure minimum.”’ 
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PART II, SECTION (2).—CONDITIONS SURROUNDING 
PRODUCTION AND CONSUMPTION 
: IN CANADA, 1900-1913. 


‘CHAP. I—THE AGENCIES OF PRODUCTION—CAPITAL, 1900-1913. 
CHAP. 1I—THE AGENCIES OF PRODUCTION—LABOUR, 1900-1913. 
CHAP. III—PRODUCTION, 1900-1913. 

CHAP. IV.—DISTRIBUTION, 1900-1913. 


CHAP. V—CONSUMPTION AND THE STANDARD OF LIVING, 1900-1913. 
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SECTION (2).—GENERAL ECONOMIC CONDITIONS IN 
CANADA, 1900-1913. 


INTRODUCTION. 


The purpose of this section is to analyse conditions immediately surrounding 
the production, distribution and consumption of goods in Canada since the 
beginning of the century in a way that may help to explain the rise in prices. 
As shown in Part I (Section (1) Chapter III), prices have been more buoyant 
in Canada than in many other countries, especially in Europe, and a large 
part of the explanation was, for reasons explained, presumed to lie in the 
rapid expansion that has here taken place. It becomes necessary therefore 
to analyse this period of expansion—and in so far as possible to examine it 
in its world setting—in the search for the causes of the great rise in Canadian 
prices. Incidentally, from a monetary point of view, such an analysis, will 
throw light on the amount of ‘‘money work’’ which the currency of the country 
and other similar agencies have had to perform, and will thus supplement, how- 
ever imperfectly, the data of the immediately preceding chapter. 


Not to anticipate or prejudice conclusions, but by way of making clear the 
point of view, it may be stated that the period of expansion and development 
through which this country has passed since 1900 has been frequently deseribed 
as one essentially of expenditure on capital account (7.e. on ‘‘equipment’’ like 
railways, harbours, civic improvements) rather than a period of primary pro- 
ductive effort. It is not implied that additional ‘‘equipment’’ was not needed 
under the circumstances, (the circumstances, namely, attending the opening up 
of large fertile areas to settlement) ; railways, banking facilities, ete., must keep 
pace with, if indeed they must not actually precede, the settler, and churches. 
schools and libraries must follow close behind. The point is, however, that 
investments of this kind do not yield a dividend in the economic sense until 
some time after the initial expenditures which they entail; and when the work 
of providing them is concentrated in a period of a few years, a dislocation and 
relative slackening of the machinery of production, and especially of food 
production, is likely to result. This in turn creates, both directly and indirectly, 
conditions of distribution which have a considerable effect on prices; and indeed 
from a more general point of view the whole process through which this country 
has passed, being, as previously stated, almost unexampled of its kind, is worthy 
of the closest examination. 


In seeking to interpret the economic trend from the above mentioned point 
of view, and to express the same quantitatively, the general method was to 
regard the country very much as a ‘“‘going concern. Natural resources are of 
course the great asset of a country. The present inquiry, however, begins with 
the two active requisites of production, namely (1) capital equipment in all 
its phases—railways, roads, workshops, houses, implements, | machinery—and 
(2) labour or population. The growth and distribution of forces under each 
of these headings are taken up in the first and second chapters of the follow- 
ing, the general purpose being to ascertain what changes have Oe cn place in 
the application of capital and labour as between lines immediately produc- 
tive and lines in which production is deferred or indirect. In a third ehap- 
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ter, the production of the country during the period is examined, this being 
the final test or measure of the application of effort just referred to. The treat- 
ment of production is found under the circumstances to require some reference 
to the kindred subject of distribution, and this also has been covered in its 
general aspect (chap. IV). It might also be held to involve some discussion of 
conservation, or the treatment of natural resources; this, however, is passed 
over below. Finally in chapter V the question of consumption and the standard 
of living is treated,—with the object of ascertaining whether the general trend 
has been in an upward or downward direction and what has been the cause of 
the trend. This is a subject which existing data reveal only in outline. 

Though the situation in Canada is the primary subject of analysis, the 
endeavour has been made throughout, where possible, to compare and connect the 
trend in Canada with worldwide tendencies. This, however, is a difficult task 
and only partial results have been achieved. 
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CHAPTER I. CAPITAL,—ITS GROWTH AND DISTRIBUTION, 1900-1914. 


tt is the purpose of the present chapter to outline the growth and distri- 
bution of Canada’s capital equipment since the year 1900. 


In a new country like Canada additions to capital” come chiefly from 
- abroad. The usual method of estimating the extent of these additions is by 
statistics of external trade. When a loan is floated or other payment becomes 
due in another country, the proceeds are usually introduced in the form of 
goods. General imports and exports, accordingly, properly interpreted and 
amplified, afford the best index of the growth of capital from outside. They 
can also be made to throw considerable light on the uses to which the borrowed 
capital is destined—this being perhaps even more interesting from the present 
standpoint than an estimate of growth alone. For explicit data, however, on 
the question of destination, certain first-hand records of flotations kept by 
financiers and others are of special value. Such records have the additional 
advantage when complete of showing to a certain extent the accretions made to 
capital from domestic sources. Finally as a gauge both of the growth and of 
the distribution of working capital use may be made of Census and other 
periodical statistical returns, issued by way of appraising the general situation 
at intervals in the several fields of industry. These yield the most comprehensive 
results, and must be regarded as the final measure of the degree and the direc- 
tion of change. The available facts under each of these headings are given in 
the following in the order named. 


I. The Growth of Canadian Capital— The Trade Balance, 1900-1914. 


2 


Canada is classed as a borrowing country, along with the United States, 


the Australasian Colonies of Great Britain, Argentina, Brazil and Mexico, as 
against countries like Great Britain, Germany, France, Holland, Belgium and 
Switzerland, all of which are lending countries. The countries of the latter 
group have imports largely in excess of exports mainly because of the receipt of 
interest on investments abroad, although expenditures by travellers from other 
lands and remittances from emigrants are also important in this connection, 
while in the case of Great Britain the amount received for the carrying of 


foreign freight is a large factor. 


The borrowing countries must export as a rule larger quantities than they 
import in order to pay for the loans received in the form of goods and for 
the interest upon these loans. In the case of Canada, however, the imports 
are at present in excess of exports. This is due to the fact that within the last 
few years Canada has been borrowing heavily and payments of interest and 
sinking fund upon these borrowings have not yet been of sufficient importance 


- to balance the import of new capital. 


*“What do we mean by capital? There is great dispute among economists on this point, bid ttt! 
as to whether food and consumption goods are to be considered as capital. . Fa ih we use capital in its 
broadest sense as all wealth which aids in the further production of wealth, then it is very difficult 
to differentiate the capital of a country from its wealth. . . On the other hand, if we ae = es 
active producer bringing together land, labour and capital for the purpose of producing went we ge 
down to the conception of trade capital, that is, the amount and form of wealth et is equip 
labour for the process of production.’”’ (Mayo-Smith, Statistics and Eeonomies, PP. 157-8.) It is, of course, 
the latter interpretation that is in the main attached to “capital” in the present review, 


PON 


RRS 
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The Trade Balance.—The striking of the trade balance must be performed 
with considerable care when the object is to use the statistics to measure the 
amount of capital borrowed abroad. It 1s not enough to balance total imports 
against total exports, for both totals include several items which In no way 
reflect borrowings and which may vary onsiderably from time to time. The 
problem may be more fully explained as follows: 


All international trade is, of course, of the nature of barter. Canada pays 
her foreign indebtedness with goods, and similarly receives payments from 
abroad in goods. Speaking for exports first, it may be held from the present 
standpoint that they represent broadly two classes of payments, the first bemg 
remittances on obligations of various kinds owed abroad, and the second being 
payments for goods purchased. Total imports may be similarly divided, namely, 
first, into the goods which represent payments by foreign nations on obligations 
in Canada, and second, the goods coming in exchange for the second class of 
exports above. Now, when the value of these incoming goods is found to be in 
excess of the exports sent in payment, that excess must clearly represent a loan 
to Canada by other countries, and the sum of these annual excesses must be 
considered as a close approximation of the amount of capital which Canada 
has been borrowing abroad in the period under review. 


To make such a calculation, however, the amounts having to do with the 
exchange of ‘‘inyisible’’ goods must be separate from our figures of foreign 
trade. The items which must be deducted from the total export figures are 
the following: (1) paynients of interest and sinking fund sent abroad; (2) 
payments of dividends on Canadian securities held abroad; (3) remittances 
of immigrant residents; (4) expenditures of Canadian travellers, students, 
ete., abroad; (5) the export of capital which accompanies emigration; (6) 
net payments to foreign insurance companies; (7) payments to foreign ships 
and railroads engaged in the handling of goods for Canada, and (8) Canadian 
eapital sent abroad for investment. 


To be deducted from total imports are the following items: (1) capital 
brought into the country by immigrants, including Chinese head-tax ; (2) earn- 
ings on Canadian capital invested in other countries, including call loans in 
New York; (3) expenditures in Canada of travellers from other countries; 
(4) remittances to Canada by friends of residents; (5) insurance payments 
to Canada, and (6) earnings of Canadian ships engaged in foreign commerce.* 


We will now proceed to estimate the amounts involved for the period 
1900-1914 under each of the above headings. This completed, the result will be 
applied to the export and import trade totals respectively, when a final caleu- 


lation ought to reveal fairly accurately the net amount of capital which Canada 
has borrowed abroad since 1900. y 


*Mr. Hartley Withers discusses the point entertainingly in The Meaning of Money, (pp. 187-9) as 
follows: / 

“Though it is an oft-told tale, it is perhaps worth while to enumerate some of the inyisibie exports 
by means of which we fill the big gap between the values of our imports and exports of visible goods. 
Let us consider the case as it stands between us and the United States. The United States supply 
us with a vast amount of food and raw material, and take from us manufactured goods,: the amount of 
which is severely restricted by their high Proctectionist tariff. On the other hand, we export to them 
the following ‘invisible’. items :— ; i 

“(1) Shipping freights. 

“(2) Interest coupons. 

“(3) Insurance facilities. 

“(4) Banking facilities. 

-“(5) Pleasure, social amenities, titles, and art treasures. 3 
“(6) Family affection, 


sé r "i . . . . e . 
Many of the English, and especially Irish, settlers in America regularly remit sums to their parents 


and families in England, taking nothing in return but affection and gratitude.” 


I 
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Deductions From Exports. 
The following constitute the obligations for which the exports of Canadian 
products must first be made before any balance is available for the importation 
of goods: - 


(1) Interest Payments.—(a) To the United Kingdom—In the period 
1907-1914 the United Kingdom advanced about $200,000,000 of capital to 
Canada annually.* The yearly average for the period 1900-1907 was probably 
not more than $40,000,000. At the end of 1913, Sir George Paish estimated 
that the total British investment in Canada exceeded £500,000,000. At this 
rate the amount of the British investment in Canada at the close of 1914 must 
be about $2,700,000,000, a figure which coincides with the estimate of Sir 
Frederick Wilhams-Taylor.§ The average interest rate paid on British capital 
being about five per cent, (according to Sir George Paish) Canada’s interest 
payment to the United Kingdom in the year 1914 amounted to $135,000,000. 


On the basis of this information Table I has been compiled; according to 
this caleulation Canada has paid the United Kingdom on account of interest 
during the period 1900-1914 about $1,263,000,000. 


TABLE JI, INTEREST. PAYMENTS TO THE UNITED: KINGDOM, 1900-1914. 


Year Investment Interest at 5%. 
f $ $ 

OLN Sem PIN ARS cried Sc cee tay ea, os 0 Seay aneley SG 1.180,000,000 59,000,000 
NOL ig Siac: xen 5 Ae Ca Pe ie ee en 1,220,000,000 61,000,000 
ON eRe ones cl cede Pepe ore eet OE ante Re ee ee ae 1,260,000,000 63,000,000 
NO oom recm ates penale eet Pisce shade easel Sie og-my rd Gedo 1,300,000,000 65,000,000 
HGLOME Jo cass ce haus & Nye On ae OER nS cee eee 1,340,000,000 67,000,000 
OES. eg sl a 1,380,000,000 69,000,900 
ENG OS 5 ech ie Ueto Ey LL Atee cb Cho ee tn a RR OCR ene 1,420,000,000 71,000,000 
MORO, cit atte ss Min, 5 they enn) Aa teem ee Pace 1,460,000,000 73,000,000 
OO ee Cee AEM a R's Howth cleteas SaWorehG raat ate ocd ants 1,500,000,000 75,000,000 
oS) 0) DE REM ec PP tie rc or 5 Majic che Pncg oud 6 ties». Fn ae 1,700,000,000 85,000,000 * 
TN Diece af 2 nie Seekers SaaS ORE ee Rate eae fo i a 1,900,000,000 95,000,000 
OU oP EPM NE NE eke occ ap dio merely aps cuticee.r 2,100,000,000 105,009,000 
La Peet ee ee ee ere A Ser Tai eay ha 2,300,000,000 115,000,000 
A) a Na SE os os es < NPBA x. ope ss 2,500,000,000 125,000,000 
oO? ee MRR Re i EAS OS a Ae Ae ae Ong aceng Sel tle onautevicnsse 4 2,700,000,000 _ 135,000,006 


1,263,090,060 


’ (b) Interest Payments to the United States.—Mr. F, W. Field, editor of the 
Monetary Times, estimated in 1914 that the investments of the United States 
in Canada had increased 127 per cent since 1909. Mr. Field gave the following 
figures: 

Po eee eres eh Moos ery. Phe Gye he eee aU 
ey Se es see ae Le aig Bee koe Oe be ee 
TODA Sol Saks Ree bey HE 888.992 


According to the rate of increase shown in these estimates the amount of Ameri- 
can capital invested in Canada to date must approximate $750,000,000. From 


Paish was the author in 1910 


*Bsti sir George Pais tati Meb. 14, 1914. Sir George 
“Estimate of Sir George Paish, Statist, Feb 4 oy SEA ELe Cae 
* 


of a report on the Trade Balance of the United States, published id the U. 
i 5 " ; bee sely f ved in the present inquiry. 

The method used in that study has been closely followec¢ in rm: “ed ; 
SOanadian Loans in London, by Sir Frederick Williams Taylor, a paper read before the Royal 


Colonial Institute, 1912, and@ since corrected to date. 
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these estimates of Mr. Field, together with other data, it has been concluded that 
in the period 1900-1914 Canada has paid to the United States on account of 
interest about $175,000,000. ~ 


(c) Miscellaneous Interest Payments —Mr. Field estimates that the invest- 
ments of France, Belgium, Germany, Holland, Russia and Turkey in Canada, 
together with the foreign holdings of Canadian bank shares, total $174,150,000. 
Taking the total foreign investment at present as $200,000,000 at 5 per cent we 
now have an annual payment of $10,000,000. The conclusion appears war- 
ranted that the interest paid by Canada during 1900-1914 to countries other 
than Great Britain and the United States has amounted to about $50,000,000. 


Summary of Interest Payments. 


United Kingdom...... Sede dave Rees ee o epee OO OG, 
United: Statese iW saan. Seu) ods a: A eho hee eee ee ee 
Other Countries...... Ac Sar Ale sete heme ea 50,000,000 

TOG. ea ks nde d of suoton cook, cee Ee or sete) ee ene an 


(2) Payments of Dividends on Canadian Securities Held Abroad.—The 
estimates under this heading are included in the foregoing. 


(83) Remittances by Alien Residents——Alien residents of Canada send in 
the aggregate large amounts to other countries. The amount of Money 
Orders issued in Canada payable in other countries has increased from $3,060,- 
548.82 in 1900 to $39,829,242.82 in 1918. Money order payments represent in 
part small commercial transactions. However, it is significant that, with few 
exceptions§ the countries with the largest immigrant populations do the largest 
business in foreign Money Orders. This is evidenced by Table II.* 


TABLE II—FOREIGN MONEY ORDERS ISSUED BY VARIOUS COUNTRIES, 1912-13. 


Foreign Money 
Country Population Orders sent Per Capita 
1912 or 1913 


Belgium Pe MISES Ae Pern iets ar en eae 7,579,000 11,556,913 1.525 
France. Dee eee eee eee eee ee 39,602,600 21,886,121 554 
CC Crsant vatgl Bt aekoy ECan 5 See aie Seen ee me 66 096,000 53,840,826 .815 
Italy Fn ies ye tatty Gs Pes ES ORG eer ARE 34,687,000 8,695,580 .025 
Netherlands sea ye get. Mee tah a4 ee Cee 6,144,000 4,040,418 658 : 
ee Miia be Ebene ne eee eee he ence nee tees 2,392,000 2,359,574 .986. 
Sw eden Read acetate tage aie astakwentaitess Seite a ritcale airs Marra, 5,609,000 3,800,465 .678 
Switzerland PS OE Orn O RCT ONT RT 3,781,000 17,098,007 4.522 
United EEE oHLOTAe ence ake: ne at iene 45,653,000 17,403,507 Osh 
United Dtahes te chr estate renee eee 96,500,000 97,660,025 1.009 
Ganadan tran wack eee rhe onaie 7,758,000 39,829 ,242 5.133 


ie will be noted that Canada leads all the other countries in the amount 
per capita sent to other lands annually by Postal Money Orders. Of the 
$39,829,242.82 sent from Canada to other countries by Postal Money Orders in 
1918, $14,238,324 went to the United Kingdom, $12,231,367 to the United 
States, $5,105,547 to Austria, $4,400,822 to Italy, $889,034 to Japan, $789,239 
to Hungary, and $626,223 to Sweden and Finland. We are in fact sending 
remittances by Money Order to other countries in about the same proportion 


ae : : 
Lesiee Switzerland and Belgium, small countries surrounded by large industrial populations. 
rom the United States Statistical Abstract of Foreign Countries. 
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as they contribute to our total immigration. This correspondence between 
immigration and remittances by Money Orders is further evidenced by Table III 
giving index numbers of immigration to Canada from, and. Money Orders from 
Canada to, the principal countries. 


u ; \ 


~ 


TABLE Ill INDEX NUMBERS OF IMMIGRATION TO CANADA FROM CERTAIN COUNTRIES AND 
MONEY ORDERS SENT TO THOSE COUNTRIES FROM CANADA, 
United Kingdom United States Austria-Hungary Italy 
Year f 

Immi- Money Immi- Money Immi- Money Immi- Money 
gration Orders gration Orders gration Orders gration Orders 
TODO ee oe e. 100.0 100.0 160.0 100.0 Net gadla doehamaes 100.0 100.0 
LOOT 2 wieunne Ss 146.1 114.6 146.7 149.8 RAR. Ne oa 5 81.3 210.2 
LOO ZF Sie e300, 0s 353.9. 146.4 275.1 173.8 HEP AS RAs ell ae eA Rl oe oe W1SG 287.8 
WOO Si 4c petscrins aia 426.5 216.0 Dole 2 208.8 LEOMS EM fe coe ae 94.4 514.7 
1 eee I 553.4 213.1 242.1 212.5 100.0 100.0 i ser COBIAN 
OO Ol ees es ia i 734.6 268.4 321-3 251.8 100.8 151.9 169.0 968 .6 
BELOOG = ei nla ras sv see 472.4 Oi Ver O87. 177.3 40.0 5 Uefa Btn 108.6 1,285.2 
HOO Tastee es 1,017.6 OLED 324.2 301.4 211.8 333.8 238.0 2,317.8 
OG Se Oe en ees cats 447.9 462.1 So2 a 279.8 107.1 Pai beil 89.8 1,793.7 
LOOGS LOM re ae sc 506.3 544.0 Dian 352.8 97.0 335,38 Us eeu 1,962.8 
TOO Tee oe cteue ors 1,041.6 791.3 675.3 398.6 161.4 492.9 W77 25 2,800.5 
dO ls os SS ee 1,169.5 1,079.0 743.4 480 1 214.6 637.6 HOkee 3,244 ,4 
SOU Ede erates a) 215 1,274.6 1,391.8 Wa Pr) 577.4 216.8 893.9 352.4 4,146.0 
gO bs by Sar 1,207.6 1,508.2 597.9 624.9 280.7 983.1 524.8 4,837.2 


** 1906-7. Nine months only. 


S OF IMMIGRATION TO CANADA FROM CERTAIN COUNTRIES AND 
ake ORDERS SENT TO THOSE COUNTRIES FROM CANADA.—Concluded. 


Germany Norway & Sweden Japan § All Countries 

> Year Immigra-| Money Immigra- Money Immigra- Money Immigra- Money 

tion Orders dion Orders tion Orders tion - Orders 
AQOO LS oe. 100.0 100.0 DET Wie le che wedeete eka ame aut 40.5 100.0 100.0 
The Eee een 106.5 104.7 620k Pee Hecate (eee 81.8 PS Tsk 141.2 
OO 29D eee tn arshs 191.8 135.7 SES) A tems bauer cheat san o> | oar wecenen tenes ie (ste 261.2 168.2 

1903- 4 303.2 150.6 NOLES IP <a Sree Roe [Peete oa 69.9 265.2 218.8 + 
MOOD ciao ss: 280.4 136.3 100.0 LOOROK So ilserke ake evaltacceey = seas 297.6 246.1 
M9056 oo ies 182.5 172.8 99.1 149.3 100.0* 100.0* 384.7 309.0 
OOO 3 Fear tet aie» 193.4 176.9 60.2 161.7 179.4 134.6 253.7 280.9 
TOO — iB ei eins 3 241.6 216.4 113.6 259.4 667.9 199.0 534.0 499.5 
POOR Oct er ee 136.2 207.7 58.1 214.5 43.5 180.8 298.9 442-0 
OGIO, . on case: 155.8 234.1 104.3 226.8 23.8 260.5 424.8 533. 5 
ROOST. viel eels 257.4 336.9 165.9 342.4 38.4 266.1 632.9 693.0 
(i Ve 474.0 375.5 125.9 445.8 67.2 247.9 720.7 867.4 
ORDA eae 503.3 494.6 127 S44 63.6 239.3 818.8 1,096.9 
MOTUS —14 Fo cies cine 562.6 549.8 125.8 508.5 15.2 286.9 783.1 1,194.6 


* Base is average 1904-1905 and 1905-1906. 


** 1906-7. Nine months only. 
§ Not only the countries selected for this comparison, but all countries. 
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The amount remitted by Money Orders annually does not fluctuate, it will 
be noted, as much as immigration, and it is significant that in years in which 
economie opportunity was such as to discourage immigration, there was never- 
theless an increase in the amount of money remitted to other lands—doubtless 
out of accumulated savings. 


The amount of Postal Money Orders issued in Canada and payable in 
other countries during the period of 1900-1914, is as follows: 


TABLE IV.—AMOUNT OF MONEY ORDERS ISSUED IN CANADA AND PAYABLE IN 
OTHER COUNTRIES. 


Year. Amount. 
$ ets. 

SCY CY Gee tee Oe ee oe eran ee ey We ee eS TERT: Kanes Orca c-o cap ieniieus bor ao 3,060,548 .82 
1901 i ve eet ts Wii, ot CT Ce ee tne ee ee RI or. aI ote CARS dibic c oc ote ke 3,631,969 01 
1902 3 A ie, i ee re eee een eres Sore Gort wn ee eh ee clip eva e aug © oe 5,126,367 .50 
OS Mee ie, sta ble ek cde uokciere Me A nen eahelersie ShbNils Ben Oeaertes Sec Ree Seat hd ees ae ae 6,107,124 44 
1904 he Pee An eee nS nL ae I ROAR She ae Ce tres ae hc he ee Ie to a Sun Oc 7,946,337 .O1 
C10, eae es oe ee rn | meen ie rman, Fir. AAR WeenS Tro tyes 5.0, ditong AP. CS ial Ae a> 8,938,991 .14 
1906 Senge st wee adele de endehn ewe e alptip ely ns 24 olan ois 0 ee Dae cree fei tee: ance. 11,222,108 .32 
aaa Lk ig 3 8 eR aici nA ale leiclon nie onlay aD aere Rie oon 12 tino lm Ape eae ea eS 10,201,242 .62 
Bie) 1): Cie Pen ho he ee ee Re A ee Ome arr ene e ee arhin a ‘athe, aro G.0.dey cho cuon.o 18,137,378 24 
weeks Bs Ne ea) te ee eee Men Oo Pee eran Pet ide Gre ir hata Gis on Oa ae 16,050,218 34 
Daa tie EPRI ogee eae 3 end Stale ead. a ta 19,371,957 .86 
ane A cncy Ae ot Od TAD ES TCR RE TRE trey chiens PnP ameSies Wer Peer MC GEAR A ut, ja ce a Baer hs ete 3 25,163,437 .40 
ee Lien Soto MAMET 3 Be SRI G ts ane Cn Se ae meen ain a ke eas ie Ord 31,497,458 .54 
Le Fy Pe eG CRA Ce Te ee RIN Mn AA PR es at AeA S ait a Poco an Ceo ts 39,829,242 82 
g oath a pire iaBia crea aa Fay dn wae mias ad nals nb eset bins octet en 43,387,448 .83 
ROGAN ie, cca serton te sac eva vies covdh tutte ao aednyes Sat Heo aions i Ee eRe oe eee 249,671,830. 89 


*9 Months only. 


During the period in question our issue of Foreign Money Orders has 
amounted to about $250,000,000. No doubt some proportion of this represents 
small business transactions; especially is this true of our Money Orders. sent 
to the United States, although even in this case there is a marked correspondence 
between Money Orders and immigration. Making some allowance for these busi- 
hess transactions we shall probably be well within the mark in estimating that 
three-fifths of our Postal Money Orders issued to foreign countries are sent by 
our immigrant population to friends abroad. This estimate is borne out by 
Table HI, which would seem to show that countries which are not receiving 
any considerable immigration send on an average about one-fifth of the 
amount per capita which we are remitting in foreign money orders; another 
fifth has been allowed as representing our small commercial transactions with 
the United States. According to this calculation, therefore, Canada has had 
to send about $150,000,000 in produce to other countries during this period 
in order to meet the Postal Money Orders sent to friends abroad. 


> 
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CHARTS SHOWING IMMIGRATION INTO CANADA AND MoNnEY ORDERS FROM 
CANADA ACCORDING TO COUNTRIES FOR FIscaL YEARS. 
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CHart SHOWING IMMIGRATION INTO CANADA AND Monrty ORDERS FROM 


Canapa AccorpING TO CouNTRIES FoR FiscaL YEARS. 
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(4) Expenditures by Canadian Tourists Abroad.—No statistics are avail- 
able as to the number of Canadians leaving Canada annually to travel abroad. 
The Immigration Branch has a statement of the number of ‘‘Returned Cana- 
dians’’ for the period 1900-1914 as follows: 


TABLE V.—RETURNED CANADIANS, 1900-1914. 


Year. Returned Canadians. , 

VQQOALOO Le iie.c tan acta oo Beet tcecs Arno ROL tk LES eect Ria Ce a a 1,170 
VGOI=LO08 Pos cas ual tas tone tener ea ofsee tie cleat eA EAE oe Ae sec 
LOO 2ZHVOOB eces i Faae dewey wd sess ecto rs Gan wey aS key See tee 1,870 
1903-1904... on. coi aes skate LO et ek a es eee 2,485 — 
NG DEAL OOS. Ae ais Ga sac ootarcat yok pes slay een salves Cha ite tnc eas chs ove Re te an 5,354 
LOO SMOG oes cas ce 55 E ats an codes yo tan aha oh eis Bae APS SI eo sy ca 10,913 
TQ0B=—V9OT HS . sss octane “aes MET OR SET ER eas Dake ec EDS Sen ae 9,293 
TOOT=19OS an ac ones 5 ko crate Desks va Ree oe Mek clas tn fe Pa ee aie en an 17,652 
BO) =A [09 ia aces ii eee om a CRN Be 1 MS Bde Re 2 8 ae Oe hs SS ne Sy ares 21,501 
LODO ALOUD 50. att sac: 24 e\cole ae ccs Siatescho sous 1a oh bls pes ay al © Aes Ree RO eR 26,953 
LOLOL ON ee Aalpcosgd oie Soa ke «PR oe re te ee eee 34,850 
ee No Oe Aen Ce ene ee, Cee mn ei ME PN ete ee’ tee a 38,711 
ONE LOB ee s ators steals bia saceue ae Maye Saal on Meena oes ee een eee ree eee 47,374 
POTS LOU sd slalelavs's «6a basta wok ace creme eee cae Gere nee ann ee 55,080 

POEL 5 cite ain de Bera Bi has spe acs Soshees aL eae REMC 274,583 


*9 months only. 
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For this period the number of ‘‘Returned Canadians’’ is 274,583, but it 
is explained that the persons included in this group are those who were born in 
_ Canada or who have been here before. Information given by the Immigra- 
tion Branch indicates that the great majority of these ‘‘Returned Canadians’’ 
are alien residents of Canada who have gone on visits to their native countries. 


We may roughly calculate, therefore, that at least three-fourths of this 
number are industrial workers returning to Canada, who are considered 
under the heading emigration below, leaving about 70,000 as Canadians 
returning from foreign travel. This, however, does not include saloon 
passengers of whom about 190,000 arrived at ocean ports during the period, 
as follows: 


TABLE VI.—_SALOON PASSENGERS ARRIVING AT OCEAN PORTS, 1900-1914. 


MOODS TOOT paar en Hani ye came ent isin ok: eS AUR OU AUN are ea ot GR RMN AB 9,761 
TOTO ES a Ve ON SEAN ot Deen ier Ee as ee a es NO 8,756 
JOB. soa auchury Sob to domy Jub AouEy yeh Hobos ubeome ne anen nt 11,026 
‘ 1908-1904........ EIS ENE HE a ENO SURO CTONT CEDE OE ARETE COREL ERL MBG ae cee 9,587 
ROO ALO ODM cae tee Meee ads, 5 Tega We BRT Rae OOO Oe Ia tT oe Bee 9,552 
IRS ARID OK 1 leo aaesls tlie eke ead SAUTER RIES eS Hor ae Ee RS EY it Se 13,296 
ASOG=1 90 78 (Oumonbha enema ore saa tislhs Lea sis sh sleyareteete tre nein suka see eke 12,444 
OO 7 OOS ter aise eee tenet et Ree acces is EN to Ame RS oe lest ants Bale a Oe 13,575 
MOORS NOOO MEG re eey eee MO RIG, saat ater eas erate waists acd citer eyhiaTe sae teat 11,916 
TOO SOF Ole ee Res Wee BIS ye oe eh Seth ake eats SMI ee eS Co HEE 11,401 
ROMO 1 Oust seen, MS ne EN CL Lt be ee a Se Re oe We eae ee anes 16,109 
LONE 1 Oy me ere py ere re wen mre A SiS ORM ee OL ne oe 19,704 
1LOR2 1018 weeate, Seek ee eee EIR AED Sera icct.e Oa Ae eT ake Cha atie 19,258 
MOD SST OTA eee a Pek ek kel 8 pa AMR 8 Ba Ree Sees ace te nia eee 22,135 
189,520 


Information given by the Steamship Companies indicates that about 
twice as many saloon passengers go to other lands from Canada as visit 
Canada from other lands. On this basis the number of Canadians who 
travelled abroad during the period was as follows: 


SALOOMECRSRCH SOLS MEN a te ee Cite eee clo chess siotem ip ats ices aise tele te aie mieten tans 126,000 
Returned! @anadianwGouristss + c+) unie «+ cleo etn ara Meera eae Cietcicer ye eb Ae 70,000 
196,000 


Sir George Paish estimates that American citizens who visit other lands 
spend approximately $1,000 per person, exclusive of the sum spent on articles 
which are declared at customs and included in the imports. Owing to the 
fact, that the immigration to Canada has been proportionately of late much 
heavier than that to the United States, $750 would probably be a safer esti- 
mate to apply to the Canadian situation. The conclusion is that approxi- 
mately $150,000,000 was expended abroad by Canadian travellers during 


the period. 

(5) Emigrant Expenditures.—(a) Ocean Ports.*—The amount taken out 
of Canada by emigrants leaving on temporary visits or for settlement in 
other countries is difficult to determine because of the lack of statistics of 
emigration in Canada. Recent United States figures which are useful as a 


guide are as follows: / 


*Including American ports. 


s 
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TABLE VIl.—IMMIGRATION AND EMIGRATION STATISTICS OF THE UNITED STATES. 


Year Immigrant Aliens Emigrant Aliens 

LQOS es es Acdrecocl« tien Mule Seeebe oh seen gsnebe tet 782,870 395,073 
Ko) 0) ae nae: pote ge RAN Sia hs anmonhibic oe clon. chmeee 751,786 225,802 
VOT Oc AISA eb ers ie coe tee Me NC eS See on ttae SMPESR we 1,041,570 202,436 
VOLT Fi pck: he RE cp pCR ee = erro ere 878,587 295,666 
AA ORR rey dee os Crna EMER <M tehe St stores $38,172 333,262 
VOUS eds ee Slee eee eS orotate ade ne arian feet eee 1,197,892 308,190 

5,490,877 1,760,429 


1908-13—-Net Immigration 3,730,448. 


In the period 1908-1913 the number of aliens to emigrate from the United 
States was equivalent to 32.6 per cent of the number of alien immigrants. 
The Canadian census returns showing the number of foreign-born in Canada 
in the years 1901-1911 taken in conjunction with the immigration returns of 
1900-1910 would indicate that a considerably larger percentage has emigrated 
from Canada—as would be expected in view of the greater relative rapidity 
of the industrialization process. The census shows a gain of only 900,000 in 
‘‘foreign born,’’ whereas the immigration figures for the same period are 
1,700,000. In other words, 47 per cent of the immigrants left the country. It 
would appear reasonable in view of the United States experience to place the 
figure at 40 per cent. 


The number of immigrants entering Canada at ocean ports during the 
period 1900-1914 was 1,907,862. We therefore conclude that the emigration 
from Canada through ocean ports for this period was 762,944. Sir George 
Paish estimates that the alien emigrants who leave the United States take with 
them not more than $200 per person. On this basis the sum taken from Canada 
by emigrants leaving ocean ports in the period 1900-1914 was $152,588,800. 


Returning Americans—Mr. John H. Clark, United States Commissioner 
of Immigration in Canada, estimated in 1909 that 15,000 Americans returned 
to the United States from Canada during that year. As 103,798 Americans 
came to Canada in the fiscal year 1909-1910 the return movement would equal 
about 15 per cent of the total immigration from the Unitéd States. This year 
can probably be taken as typical of the period, since the immigration from the 
United States is in the main an agricultural movement and there would not 
be the same exodus on account of industrial depression as in the case of the 
immigration of industrial workers from other countries. In the period 1900- 
1914, 998,659 United States immigrants entered Canada. Taking 15 per cent 
as the number which returned we conclude that about 150,000 American immi- 
grants have gone back to the United States during that period. This being, as 
we have said, an agricultural movement, these emigrants carried in all proba- 
bility about the same sum as immigrants from the United States who came to 
Canada, which we have estimated at $500. According to this calculation return- 
ing Americans have taken from Canada during this period about $75,000,000. 


Emigration to the United States.—There is a movement of some importance 
from, Canada to the United States. The reports of the Commissioner General of 
Immigration of the United States show an immigration to that country from 
‘British North America’’ as in Table VIII. 
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TABLE VIII. IMMIGRATION TO THE UNITED STATES FROM BRITISH NORTH AMERICA. 


MO OO Mgees cise stern apres tie teyel cact tas aan RENE ENE ae ic tiream orcas ais oe shave AtuCo are lb Mere wrarakeens 396 
LOSTC We 2 eco RNOre  e paetareeaneee a inetd re 250 elo atts OTe GDN Arr ERT a a a ae aN 540 
Oe 5 5 OR Rae crema be cree: AN RN ius ce Aah ES Pas TE A RM Ie Ade a AC 636 
EO OS arate a lees erg ae ie Rt ile ern EMD e me are At rs Satie, Way anev pieets Aosta le her heuer 1,058 
TREK) se ae (Aa EE NAS ASE BPR Sen ca nel al trl ye, SHEL SC a aS 2,837 
DED) Ofeeaint ican eas Aso Pee sae Reh srt Reh ONIN SA ree Peay, AG cet eres Ica aaah wind Hist chats 2 ig an lasttys 2,168 
EO OG Meb-ae a oa fore ica aks ee meee ey eg NaS cen Noes cede Rela AW vane Wiiouerete, ale ae 5,063 
NOR ounces cian aac ey ted met un IN ae et OSes cr nar caha shige lge sala a: heehee esa 19,918 
MOOS Peto fecis wis ore < tio DSR cl Necho Maier ai ao sain coo eyed CRONE ARIES One REN ee ROOT a 38,510 
/ DSO ORM mernen Pi hee. OPS aust etek PANN te geet eTetaene ad Si ay hats. ayia ys ald Ree eo Se las 51,941 
Os Orca Rey AY teat ee Ray We cereale tates Ge caiesbr cs Cyotedouane tb ans Hiksmetonshey art « Dake plane onsen fo, & 56,555 
TROT ie OR AON Sa SE ST El acct TG Oh 8 ER REP Me et eae ac ae ete Ree eee aM RN ena 56,830 
DON re oo AR ie NER ic A Ra ce age ph 2 AN IS Tk NER eh a OI 55,990 
SLO SEI PRR Re eT CNY A SONIA Ma eS Ae oti Pon ay = fe, sn opehens, cde oes es ene’ aha tyavoncis bie ove eyo ota aXe 73,802 


\ 
NN 


It would appear from these figures that the emigration to the United States 
from British North America in the period 1900-1914 amounted to about 350,000 
and the number included in this who came from British possessions in North 
America other than Canada, is insignificant. Some light on the character of 
this Emigration is afforded by a report of the Immigration Commission of 
the United States of 1910 entitled ‘‘The Immigration Situation in Canada”’. 
The figures showing the volume of the immigration to the United States from 
Canada are somewhat at variance with those in the report of the United States 
Commissioner General of Immigration quoted above as given in the Statistical 
Abstract of the United States. The report of the Commission is of use, however, 
in showing that the movement from Canada to the United States is largely 
one of industrial workers. The report indicates that of the 43,905 immigrants 
to the United States in 1908 from Canada, 13,052 were native Canadians and 
30,753 were foreign-born persons who had acquired residence in the Dominion. 
Of the 53,484 immigrants in 1909, 24,118 were native Canadians and 29,330 
were foreign-born residents of Canada. The occupations of these immigrants 


are given in Table IX. 


TABLE IX. OCCUPATIONS OF CANADIAN EMIGRANTS TO THE UNITED STATES. 


Com- if Miscel- 

a Profes- | Skilled Farm mon Sore No laneous 
Fiscal Year Ae ES. labour- | Farmers} labour- | labour- Occu- | labour- | Total 

sional vants : 
ers ers ers pations ers 
@ 

BOR AN ety ds era: eros ols gical > 791 11,300 1,276 1,875 15,002 2,238 10,1382 1,191 43,805 
IOS Seta acre ahetele aus os s:4= 875 11,468 1,669 1,854 16,355 2,943 16,687 1,597 | 53,448 
FOCAL res) fers-stioweeerarera sane 6 1,666 22,768 3,729 3,729 ouj0De 5,181 26,819 2,788 | 97,253 


+ Including women and children. 


/ 

It is further stated in the report that the amount of money per person 
carried by immigrants to the United States from Canada was $55 in the fiscal 
year 1908 and $64 in the fiscal year 1909. Taking $50 as the average amount 
per person for the period, we reach the conclusion that $17,500,000 has been 


transferred from Canada to the United States in this way. 
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SUMMARY OF EMIGRANT EXPENDITURES.—1900-1914. . 


PraleTation Wie OCEAN POLES sil elele apse oa ewe oes weasels eel cline tel el ete eee $152,588 ,800 
Returning Amienicanshitsyn se uieetolsnce prac rnincin iets bialalsnale leh ae ye boeken tay 75,000,000 
Hmicration tomherUmted Statestn cite nee eles sent ste ceinteh tare eee eae 17,500.000 


$245 ,088,800 


(6) Insurance Payments.—(a) Fire Insurance-—The excess, of income 
over expenditures for fire insurance companies, other than Canadian companies, 
doing business in Canada for the period 1900-14 is summarized as follows: 


TABLE X. FIRE INSURANCE PAYMENTS SENT ABROAD, 1900-1913. 


Cd 


) 
| 
British f American 

cA 0) On Ae ni nn eee an Oe en A Bees tere Sem elim Ct See ew 
Oe ate Wee Paine orto x ont one nyaraceteh oie cae tie tees 313,527 140,002 
TOOD Meanie ok ORI CIOs CSD er ac abe 2,819,818 639,310 
OOS aa Nts HOA APD attevorn cis onsite c? lekraresnietoleberea aks 2,023,574 508,160 
1 i inh ey olahck EES ICO REE RA CI ee a Oo 2,416,024* 721,653* 
LOO Serra er ee ara oes fog tateue ageko enti ot exanretcadne er mee 3,351,819 1,068,386 
TS OG See te ares rc Cie tale echo itncs beatin tin Ataris 3,183,053 1,038,204 
VO OTRO G Be irre ate veteran tere iit hove eae eRe ET Ae 2,454,283 799,491 
LOO SU t tee cb ae Pi ane ak Aes eae RUM Who REN 2,337,697 651,845 
BAY ees: Siiid COE og CCR ITE Ee ocean o ebeeetat or 3,015,299 1,023,873 
LO TOM ae tie tetra s eee ckelse stokeraPrme pe tele Reseeonehe cas 2,924,975 856,255 , 
AOA ee eae A rete ge ee ye 3,232,129 1,241,083 
6 ASR PA tat Fee A. 2 il ee ae EN MO OS 3,753,857 1,588,460 
SOF ertts ena Oe cuter cctade React Oat aie Ea 3,717,273 1,647,093 


* Excess of expenditure over income. 


From the above table we may conclude that Canada paid to British com: 
panies about $37,000,000 and to American companies about $13,000,000, a total 
of approximately $50,000,000 on account of fire insurance for the period. 


(b) Lafe Insurance.—The excess of income over expenditure of life insur- 


ance companies, other than Canadian companies, operating in Canada for the 
period in question is as follows: 


TABLE XI, LIFE INSURANCE PAYMENTS SENT ABROAD, 1900-19138. 


British American 

mae Fy ote ROS Sa ior NC eT ee ee 1,129,004 : 1,542,937 
“He aM tk data uae acy Ua 1,129,004 1,542,937 
ete RYN E S.A ein celebs, ee ALE LIN fold 1,276,368 2,174,317 
ee eo eee 977,236 2,511,099 
AOE Tay ON eae rebel ee 1,033,636 1,983,876 
Presa, ain engages co Sener 1,050,550 2,347,357 
Te eo ens Pera ae 1,029,074 2,846,321 
eto ake ote alah 8 999,420 2,412,527 
pF a ae ead eg ee 908,428 2,790,456 
ede eras, Te PU e ang neta due en on 1,122,411 2,880,363 
sre VOPR ieee Tas aes Sonia ts 1,146,402 2,963,726 
bh opie MR Coenen One ca Meng 1,218,127 3,524,343 
See ae es etek ne 1,162,682 4,408,322 

RO ae es co oR Coe EN et EE 1,470,908 5,317,809 
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From the above table we estimate that Canada has paid on account of life 
insurance in the period 1900-1914 approximately $17,000,000 to British com- 
panies and $43,000,000 to American companies, a total of $60,000,000. 


(ce) Insurance other than Fire and Life——The excess of income over expen- 
diture for British and American insurance companies doing business other tham 
fire and life in Canada is available for the years 1911 and 1912 only, as follows: 


eee ei voaeae ee tummy Sect se aites bli din wat <ahakgie $636,046 
uN pe pei eset pc arte ales (ior ll Raa 839,587 


Taking the excess of income over expenditure for these two years as repre- 
sentative and making a calculation on the basis of the amount of business in 
force at the end of.each year we reach the conclusion that in the period of 
1900-1914 Canada has paid on account of insurance other than fire and life, to 
British and American companies about $7,000,000. 


Summary of Insurance Expenditure. —KHExcess of income over expenditure 
of other than Canadian companies on business done in Canada for the period 
1900-1914 is as follows: 


Life Insurance Companies AEP Ae ies ei bcs aie Md ter $ 60,000,000 
Fire Paes Oath ay Ay Pee CAS ta cera tae Maced 50,000,000 
Insurance other than Fire and Life.......... 7,000,000 

AN Gs PUNT, JA ee WA RAL Oe AD ar a ies Been gay $117,000,000 


(7) Freight Payments Abroad.—Only a small proportion of the goods 
brought to Canada by sea is carried on Canadian vessels, and of late years the 
percentage of our imports so carried is smaller than formerly. For the period 
1900-1914 Canadian vessels carried on an average about 10 per cent of our 
imports by sea. In the matter of exports. Canadian vessels have carried on 
an average about 12 per cent for this period. It is, however, with the mports 
that we are chiefly concerned, as purchasing countries have to pay freight. 
upon goods bought in Canada and the 12 per cent of such freight carried by 
Canadian vessels constitutes a credit item. Our own ships bring in only 10) 
per cent of our imports. Our freight bill is the amount we have to pay on 
the 90 per cent of our imports carried on British and Foreign vessels, less 
‘the amount earned by Canadian vessels in carrying 12 per cent of our exports. 

The lack of further data has compelled us to estimate, and in this we 
have been directed largely. by the conclusions of Sir George Paish with regard 
to the freight bill of the United States. Sir George Paish estimated that the 
United States paid to other countries in 1909 about $25,000,000 for the trans- 
portation of goods, and this conclusion, with other information at hand, has 
enabled us to calculate that during the period Canada has paid to other coun- 
tries for the transportation of goods about $60,000,000. 


(8) Canadian Investments Abroad.—There is a popular belief that con- 
siderable amounts of Canadian capital are invested in enterprises abroad, and 
Canadian interests partly control such concerns as the Mexican Consolidated 
Electric, the Rio de Janeiro Tramways, Light and Power, the Monterey Rail- 
ways, Light and Power Company, and the Mexican Tramways Company. Practi- 
eally all the financing of these enterprises is, however, done in Great Britain 
and the investments must therefore be considered as British. For instance, 
the entire amount of securities of Canadian corporations operating in foreign 
countries issued in 1913, namely $22,386,666,* was purchased in Great Britain. 


*Figures supplied by Mr. F. W. Field. 
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In 1911, of similar securities issued and amounting to $26,820,000, only $320,000 
were placed in Canada, the remaining securities being held in Great Britain. 
It would seem therefore that Canadian investments abroad have not been of 
sufficient importance to call for attention in any analysis of the balance of 
trade. ; : 


Deductions From Imports. 


The following are the items to be deducted from imports as above ex- 
plained: 

(1) Income through Immigration.—It is possible to make only rough cal- 
culations as to the net amount of money brought to Canada through. immigra- 
tion since we have statistics of gross immigration only. According to the regu- 
lations, immigrants entering Canada between March 1 and October 31, must 
have in their possession at least $25 in addition to transportation to their des- 
tination in Canada. An immigrant who is head of a family must have, in 
addition to $25 and transportation, a sum equivalent to $25 for each member 
of his family eighteen years of age or upwards, and $12.50 for each- member 
of five years or upwards and under eighteen, as well as transportation for all 
members of the family to their destination in Canada. In the case of immi- 
grants entering Canada between November 1 and February 28-9 the figures 
are $50 instead of $25 and $25 instead of $12.50 in each case. Examination 
of our immigration by months at ocean ports for the years 1911-1912 and 
1912-1913 shows that about 90 per cent of the immigrants enter in the period 
from March to October inclusive, and it would seem fair to assume that on 
the average every Continental immigrant has in his possession when arriving 
in Canada at least $25. 


British.—British immigrants bring larger sums, as a considerable portion 
of the immigration from the Mother Country is agricultural, and the immigrants 
bring sufficient sums to enable them to settle in the West.* We may agree with 


Mr. Field that the average sum brought by British immigrants approxi- 
mates $100. 


_ Immigration from the United States—Immigrants from the United States 
bring larger sums than those from any other country, as this immigration is, in 
the main, a movement from farm to farm, and many of the immigrants dispose 
of their lands in the United States before leaving that country. Different esti- 
mates have been gvien by immigrant officials as to the average amount of cash 
brought by American immigrants to Canada and all agree that it is a very sub- 
stantial sum. Mr. Field after investigation on this point, has concluded that 
$500 is a fair estimate.* 


Summary.—Our income through British, American and Continental immi- 
gration in the period 1900-1914 may be summarized as follows: 


1,116,352 British immigrants, each bringing $100...... $111,635,200 
791,011 Continental immigrants, each bringing $25.... 19,775,275 
998,659 American immigrants, each bringing $500.... 499,329,500 

$630,739,975 


*“During the above period 1900-1914, 18 per cent of English, 18 per cent of Welsh, 15 per cent 
of Scotch and 19 per cent of Irish immigrants made entry for homesteads in Western Canada. In 
addition a number of farmers and farm labourers of the immigrant class of the nationalities mentioned 
settied in all parts of the Dominion without homesteading.’”—Immigration Facts and Figures. 


*Fred. W. Field, Capital Investment in Canada, page 182. 
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Returned Canadians—Under the heading ‘‘Expenditures by Canadian 
Tourists Abroad’’ it was estimated that three-fourths of the 275,000 ‘“‘Returned 
Canadians’’ recorded at ocean ports in the period 1900-1914 were alien indus- 
trial workers returning to Canada from visits to their native countries. Under 
the heading “‘Income Through Immigration’’ it is estimated that persons 
of this class have in their possession on arriving about $25. It follows that 
$5,150,000 approximately was brought to Canada during the period in this way. 


Chinese Immigration.—Another credit item in the balance of trade is the 
Chinese head tax. The revenue from Chinese immigration for the period under 
review is as follows: 


TABLE XII. CHINESE HEAD TAX, 1900-1914. 


UO OO We arets bata atea tras WEES cue & fehtue ts SN RT aaM eee oth $ 215,102 
EO OIE etek cele get eee hee a ct et hs og, aed geen ae Woe 178,704 
LOOZ SR erste re ane eer rte h ienalett hE ero cater tag eaeyoaacetrs ae 364,972 
LOO GR Rey orra oaeaa es amar eres GM eres Rie dapat a tts 526,744 
GO eR AMEE ct Bi cool se chsh eave Rs hath soci tean seems 474,420 
WOO Oia petra Reatatene Devgts Ghee sane tants BN OR Ane Nee 6,080 
LODO Meena ae hte ne aie te ee toch e Pia marron ate oes ck 13,521 
OO Geter es i ey, Sah gine we eR, ee eho 48,094 
PO O Seer ares rats Borie eee ayo A ce Ltd ns Se Jah SREY 746,535 
BREA TS ah ie Neg Sah ce SM eae te i Ln We Nee Nerdy 713,131 
LO ORE Watet nr ties Omak inn ahi ce Sete Rientsn Ghee ede $13,003 
NON eta elt one aa tere Mt, NER deters tence ites & ieee ie, Be 2,262,056 
OW Merete cere e Soe ReY Meet: en ee IG Foe nee eh Ree 3,049,722 , 
TNS IG Tae Sccrs olle ReRe  A R  Od on pcr ear ne Nee nae ne a 3,549,242 
AO er cet gay Jetiah enya aie eae ater aie en ty ae et Aree ota aes nea 2,644,593 


$15,605,919 


Summary of Income Through Immigration, 1900-1914. 


British, American and Continental IMimMigrantss E4008 $630,739,975 
‘‘Returned Canadians’’...... sa MEY ENA als ER ase ts a othe RES 5,150,000 
Cinineser head: taxi .ofr. ceaiie- raha ha dig .Sa le ehinals elie. 15,605,919 

AN eh pene Mer Prien gd ditto ae ae pate Tae. be ROL Onee 


(2) Earnings on Canadian Capital Invested in Other Countries.—Under 
the heading ‘‘Canadian Investments Abroad’’ it was indicated that while 
there are several enterprises abroad directed in the main from Canada, the 
capital for these undertakings has for the most part been secured in the United 
Kingdom, so that this item has little bearing upon the problem in hand. 


(3) Call and Short Loans Elsewhere than in Canada.—The Call and Short 
Loans business elsewhere than in Canada of Canadian banks, however, has an 
important bearing upon the balance of trade as would appear from the fol- 


lowing table: 
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TABLE XIII. CALL LOANS OF CANADIAN BANKS ABROAD, 1901-1914. 


Aggregate of Average amount Average Estimated 
amounts on on Loan at rate amount of 
Year. Loan at end end of month. of Interest 
of months. interest. received. 
$ $ Per cent, $ 

RODE AAG isias sucy.te i eh aise ie Sara 381,996,919 31,833,076.6 3.156 1,004,651.90 
1 Ke fu fe VRE A se a ea 527,992,521 43,999,376.8 3.625 1,594,977.41 
tN) CC Sale An ie) SIRES oir Mia MATA Soh 539,222,565 44,935,213 8 5.313 2,387,407 .91 
1121 Ce rine oe Ronettes ae 440,717,677 36,726,473 .1 2.684 985,738.54 
MOO i. eh ein tie eu win stoners eines « 560,251,108 44,187,591 .9 2.479 1,095,410.40 
ROG CMe ioe the cheeioertiente ee 688,163,357 57,346,946 .4 4.729 2,711,937.09 
TOOT An cds pea eas ore cane otto aal dynes Gwinn 681,534,318 56,794,526.5 3.979 2,259,854. 21 
TL GOS A Rien. choke eee Lt rape ects Lae 617,567,067 51,463,922 .3 6.302 3,243,256 .38 
LODO Pe OAL Tar ceo ctaa nen ieee 1,096,665,445 91,380,453.8 , 2.010 1,836,747 .12 
POV sokscratierc heen eee sister ones eros 1,526,803,553 127,233,628 .4 3.323 4,227,973.50 
LONG AER gee er ones Praesens Ged 1,122,426,194 93,585,516. 2 2.516 2,353,353. 09 
VO TOR eal oie, Mae dme ic oro Sere 1,171,647 ,483 97,637,290.3 2.719 2,654,757 .92 
LOMB ian atari trae eee ncaa. h 1,250,100,374 104,175,031.2 4,422 4,606,619.88 
TOY AF NE EA ae tee aE sie ages *1 400,000,000 116,666,666 .6 2.719 3,149,999 .99 

$34,112,685.84 


According to these figures the interest earned by Canadian banks on Call 
Money elsewhere than in Canada during the period 1900-14 is about $35,000,- 
000. This interest constitutes a credit item and would therefore be another 
deduction from imports. On the other hand it will be-noted that the average 
amount on Call and Short Loans elsewhere than in Canada has increased from 
about $40,000,000 in the first few years of the period to about $110,000,000 in 
the last few years. It follows that during the period Canadian banks have 
increased the amount kept on call, mainly in New York, about $70,000,000 and 
this amount constitutes a debit item. Deducting the interest received— 
$35,000,000 from the increase in the amount on loans—$70,000,000, we have 
a net result of $35,000,000 as a deduction from exports on account of Call and 
Short Loans elsewhere than in Canada. . 


(4) Expenditures by Tourists in Canada.—We have estimated that of the 
190,000 saloon passengers arriving at Canadian ports during the period 1900- 
1914, 126,000 were Canadians returning from foreign travel and 64,000 were 
tourists visiting Canada. The immigration return giving the number of tour- 


ists other than saloon passengers arriving at ocean ports in this period is as 
follows: 


TABLE XIV. TOURISTS OTHER THAN SALOON PASSENGERS, 1900-1914. 


LOOO=LOOUE. Sedaris ataeane Be ane cmc arena Coe aaa 205 
MOO LOO 2 at vee ere te ies ey sUnee cl yoeaien, ote ead eae oe 420 
TOO2—1G08 ears ite os 6 Aa caste si ae ee Peat he 304 
L903—1904), 3 exit Shed cite ets oe oe eee 524 
TQO4—LOOB Seen ee sieveleetye Ke sine scree Mea Oo ee 2,001 
LQD5=TO0G's em srae chinese laers cece vole on eee eee 3,124 
DQOGHLOOT, 82 os cnyn cette 6 aisle eins “ore ecoeaase aoree eavcae n 2,414 
LOOPALOOS Sx). Ts fon clayicn tengo dee oR e aes PENA a 5,463 
TO ORALODO pe etete oe vebteyere se ee oveaie at se Rene ee 4,875 
TOUO—TOVO iter cces coveted a rant ee ee eee 5,493 
LOLO=LOUN care ee. Sk Ae Se Mere Chas ea eee ae 7,279 « 
LOT Tad O12 oe erassiutelc crate choke Cac CAN et ae ae 7,231 
Ee DSTI on eet ee aN ee pee ee a pe eee eS ed 10,943 
LOLS=VO TAT Hh a tele ste pine teks cath NS ce ener: 11,326 


61,602 


Rte ae WR et ee ee eee 
‘ 


4 
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According to these figures the number of tourists who visited Canada 
during the period is as follows: 


Saloon passengers.... .... re 2 5 a ea “... 64,000 
Tourists, other than saloon passengers............ 61,602 
Lal Papeete AMM REO eel Sore Lan gh day LPDBOe 


Taking the estimate of Sir George Paish that visitors to the United States 
spend about $1,000 per person, as applicable to visitors to Canada, we conclude 
that about $125,602,000 was the amount brought to this country by tourists. 
This leaves out of account the interchange of tourist traffic between Canada 
and the United States. No estimate of this is possible, but the opinion of 
different transportation agencies is that the number of American tourists visit- 
ing Canada is considerably in excess of the number of Canadians visiting the 
United States. In view of this consideration the total $125,602,000 above has 
been increased to $140,000,000. 


(5) Money Orders Issued in Other Countries Payable in Canada.—The 
amount of Money Orders issued in other countries payable in Canada for the 
period 1900-14 is as follows: 


TABLE XV. MONEY ORDERS PAYABLE IN CANADA, 1900-1914, 


OOO Memeaiect nhc tne ech iy ckease a hiagn weaker ve ann cpee $2,470,565 .43 
OOM St raee Poaceae Mette Besse 8 cae eta taracret eet 2 2,592,845.08 
OOD Ae cee soo icc ean <phase Sana Te Nee 3,575,803 .00 
LOOSE ey See ke Meter Aaa ae ee aati Molten feast aS. 4,604,527 .95 
TOOS eee tele ethene okie ect bahautiey eke Pepenohatioyn © avelve £5 og 5,197,121.59 
LOO rie ae ee eee a ction ae erate Seed A f 5,602,256. 70 
OOS eee ese ee he ee orate eens Rat nie tenets lahat. y 6,533,200 .88 
AGO TAGE TONS) wes Mae < ate el ie aleolote selsrexeny cars 5,593,042 .17 
OO Se eee ise am eye MOS ML Tic ck tee inners Ne loacedisl or ener she 7,933,360. 62 
LO OG tas ae seers treats erec ahavatevorel ee cctenn ie creasies ecaerete 7,794,750.86 
ODOR bs sate. eee ceror traits won eievaas Wiateneel sisters eaye level abate 8,048,467. 20 
ORI ete rome SOM, mates oe eck clele dyvuaneuehs cn ste ceysh ate 8,664,556 .70 
EQ emer et cote eae oie cna eee shomenatereiauelenat ess rnnctehs 8,712,666.65 
EO ebids shes coche een erronE icles virie soo ups sVeneim yeuetaels 9,081,627 .50 
TKN ABS ay rete Mee slr orci iey eee SEM RERE AORN RUT Oe CRON 9,807,313. 39 

Ota ate Neda wasn setae ee ors $96,212,105.72 


By far the largest share of this total is contributed by the United States, 
about $74,000,000 having been sent from that country during the period. The 
' United Kingdom, the second largest contributor, sent about $16,000,000. 
Taking into consideration the number of Canadians who leave Canada for the 
United States (treated under ‘‘Emigration to the United States”’ above) it Is 
estimated that about $40,000,000 has been sent to friends in Canada by these: 
emigrants. Taking $10,000,000 as the amount sent in Postal Money Orders 
by people in the United Kingdom to assist their friends who have emigrated 
to Canada in making a start, we have a total of $50,000,000 approximately as 
the amount of gratuities sent to Canada in Postal Money Orders during this 


period. 
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(6) Insurance Payments to Canada.—The following statistics are avail- 
able as to the amount of Life Insurance held by Canadian Companies outside 


of Canada: 


TABLE XVI. LIVE INSURANCE RISKS OF CANADIAN COMPANIES ABROAD, 1902-1913. 


NAG. <r) hs Son bclg Geni tae weet nome Oi catn ty bis ..  $ 51,383,810 
TOUS ae easter recreate trian. es iy Dsvend iar -ne cone eo ea Na 64,219,343 
TOE See rin ih tc oer tit ee eur ss cate ines Sib ee Mean 76,358,034 
OO epics aes ey ries ciara: ook © ce aay ed eng tora 89,667,177 
TNOOG SEs Ber ee ne eimtrtiine © sues Sie Miscette ox Ra ey cc teeageae 99,710,839 
US OV Gee Ahan gene reerds Danks Ger OMe Me IENES 3 EES cue Or Ope Uc oe 110,755,894 
STO Ea eee ARGS, CED ie eee e Sto Menke Sinton eye 120,951,897 
CLO ein ee Ste Siaees cigs orien cen oe at aha etioN ao ct 131,294,683 
AO UO Speeds ee Nats Sees vasa dege, cocci tes. sueclS cue seer amet g SISA ate 141,831,694 
UNS RRR i «beta etree eee Renn ERB IEEE leben aie. iaot oy elas 157,114,897 
ROP Si onl UR, oe BS aber ct ns Siadyn cr ce Glico 175,141,236 
SON eee a eRe a bes uh) ae EL em eRe ng ES «3 Aichi hohe 194,720,974 
\ 


Information as to the income on this business is not available, but a caleu- 
lation on the basis of the income to American companies on the business they 
have in Canada, leads to the conclusion that the excess of income over expen- 
diture on the business of Canadian Life Insurance companies outside of Canada 
was about $20,000,000 for the period 1900-1914. 

(7) Earnings of Canadian Ships.—Under the heading ‘‘Freight Payments 
Abroad’’ an estimate is given as to the amount of Canada’s freight bill to 
other nations for the period 1900-1914. In arriving at this estimate, allowance 
is made for the earnings of Canadian ships in foreign commerce and conse- 
quently this item calls for no further consideration. 


Summary of Findings. 

We are now in a position to bring together the above findings in conjune- 
tion with the figures of export and import trade (Table XVIII). Table XVII 
reassembles the various items. It will be seen that the balance representing bor- 
rowings is $2,693,720,106. / 


TABLE XVII. THE TRADE BALANCE, 1900-1914. 


PN eedmante IE ee a 5a hurled aks « why ye salen Malt ea $4,03 1,400,000 


Deductions from Eaports:— 


UNGETCSE esc tcee Beets CRIS ok Lae eR a eee $ 1,488.000,000 
IRemighances tO TrleDGS. tes. Pees oversee 150,000,000 
Mouristh Te xpenditunesiss.e oshiek comb be ome 150,000,000 
POCA ORPONGLELITGS i <.)-s2c a shirdetee tase ee 245,000,000 
Insuirancesray ments. wu lsetiee ate fenie amore ee 117,000,000 
FRCL IU eae rrarih were nR vanes covOtona e cae Sh eee eee 60,000,000 
@all moneéy ioutside;Canada......i.b ad. on. ce ees 35,000,000 
————_—_—_———._ 2,245 ,000,000 
Excess ofexsportsiover Geductionsy 4, «seit. ee ae tania eerie ee eee eae ene $1,786,400,000 
NP TIP OLES Ae GS Mers. re, « photehors hasaee Drove eee cle renee Sinica ed os a ee A $5,359,700,000 
Deductions from Imports:— 
Receipts from Immigration. ..2. 450 5.. oeutseoos $650,000,000 
ePouristsne@anade ew ee a, eae ee 140,000,000 
Remittances to friends. ..........0.¢..9e0ess nee 50,000,000 
Insurance Payments to Canada.:............... 20,000,000 860,000,000 
iixcess of imports over deductions.,\.c..5 4 tie ote i aan ee ene $4,499,700,C00 


Balance representing borrowings. a.)e es Ue oa eee $2,713,300,000 
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This result is necessarily approximate but every care has been exercised to 
make it as accurate as possible. 


TABLE XVIII. CANADIAN FOREIGN TRADE, 1896-1914.* 


3 Ageregate Balance. 
Years. Total Exports. } Total imports. trade of +Favourable. 
Canada. —Unfavorable. 
$ $ Si te $ 

1896... tb STE RARE REE RCI reat 121,013,852 118,011,508 239,025,360 + 3,002,344 
PRO Tie ger Mee ye SABA yids oi deal hoes arse eM Ole uaee es ela hee 137,950,253 119,218,609 257,168,862 + 18,731,644 
MSO MOM ee Iota rel tiv aye h gcatel ois out deat reseee es ets 164,152,683 140,323,053 304,475,736 + 23,829,630 
ERO Gere ee teetie pn ac Piao c wh ces th aielee ine sam ste Seles 158,896,905 162,764,308 321,661,213 — 3,867,403 
EGO aero ieaks bouche ck cpahe soothe dus cha oitbtpelacsaat ake 191,894,723 189,622,513 381,517,236 + 2,272,210 
TSSNO AN & ec Sea Se cr Re EAE Den aces Oe Oe 196,487,632 190,415,525 386,903,157 + 6,072,107 
Ts seeds Fr ap ORR eI ERC PON RICCO Ohler Ae ei 211,640,286 212,270,158 423,910,444 — 629,872 
OOS Meyer Seen ciate Pe faisenes sone ee esa apesus eh ece ah 225,849,724 241,214,961 467,064,685 — 15,365,237 
EUS pee LEA iy Miwa icin lot shai ois e:'oehs ce Mareen SOAS Sates oh st 213,521,235 259,211,803 472,733,038 — 45,690,568 
BUS) ewe rten eee Ore ihr’ sy Cacpave sais Api saelel eis ePste docs the .1| 203,316,872 266,834,417 470,151,289 — 63,317,545 
GS OG Oren ee = OF Geil op etsy ciate bucd cl © -w) gree Scone ci 256,586,630 294,286,015 550,872,645 — 37,699,385 
EO ieee ebe Rehr Saye eters 5 helt al Sued callers eeteus tose 205,277,197 259,786,007 465,063,204 — 54,508,810 
STO Se ie SEER RGI AIG Ee Ree otro aaa eo 280,006,606 370,786,525 650,793,131 — 90,779,919 
RL) Ene MEN SA Ua ny Satire Nertrcie etic ic aiay sit les casneles'en ePesecDene a 261,512,159 309,756,608 571,268,767 — 48,244,449 
AU EU) Rp cape eee en Sin ah tie, coutah etal a Gaal an pale Ad Se ‘avon 301,358,529 391,852,692 693,211,221 — 90,494,163 
Ore RTA Sasente es ci feve S cont ele fue venensG ets 297,196,365 472,247,540 769,443,905 —175,051,175 
ERO EON yt eRe Bia cua orerehoytccdeNenard clay aa ueeas 315,317,250 559,820,544 874,637,794 — 244,003,294 
Ribas Remeiprenine Aen SST Ac aie Rena Mains joie Gaia isisd or suienteels 393,232,057 692,032,392 1,085,264,449 — 298,805,335 
MOH Aiea NOE at Weel ne beter be Aly de te: Ox odaysl el oa sy epiercats 478,997,928 650,746,797 1,129,744,725 —171,748,869 


*Canada year book, 1913. 
tNine months only. 


It will be seen from Table XVIII that tle ‘‘unfavourable’’ balance first 
showed itself about the time that capital in considerable quantities began to be 
imported into the country. The size of the balance increased steadily until the 
total since 1900 has averaged about $220 millions annually. 


It may be of interest to note in connection with this table that though the 
great bulk of Canadian borrowings has been in Great Britain the rise in the 
trade statistics has been chiefly in imports from the United States. The opinion 
has been developed by Dr. Bonar, Deputy Master of the Royal Mint, Ottawa, 
that the American trade financed the English loans.§ ‘‘The English money, 
we may suppose, is offered to the Canadians, who are at the same time asked 
what it is they want to buy with it when they get it; and they answer—Ameri- 
can goods. The loan accordingly passes to them in the form of American 
goods.’? The consideration to the United States in the premises ‘‘is to be 
found most probably in the standing debt due to England by the United States 
on the head of investments made by Englishmen in American businesses, more 
especially railways. Instead of coming over to England, the dividends may 
be conceived to pass by English direction over to Canada, the American debt 
thus becoming a Canadian debt.’’ A part of Canada’s unfavourable balance 
with the United States is, of course, accounted for by the heavy American 


immigration. 


§Canada’s Balance of Trade,” by James Bonar, Proceedings of the Canadian Political Science 


Association, 1913. 
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II. Distribution of Capital—(a) Records of Loans. 


Having estimated the growth that has taken place through the medium 
of foreign borrowings in Canadian trade capital since 1900, it remains to 
ascertain the fields into which it has chiefly flowed and the general redistribu- 
tion of this most important working force. 


As before pointed out, specific information as to the destination of the 
new capital is most readily obtained from statistics of loan fiotations. Three 
excellent records of this kind are available, and are presented in Tables 
I, Il, III and IV herewith. The first two tables are compilations from ‘‘ Capital 
Investments in Canada’’ by Mr. F. W. Field, Editor of the Monetary Tumes, 
published in 1914. Table III has been collected from the series of annual 
reports by Mr. E. R. Wood, President of the Dominion Securities Corporation, 
on bond issues in Canada and the sources of the capital thus absorbed. Table 
IV contains the estimates of Sir Frederick Williams Taylor,* General Manager 
of the Bank of Montreal, made in 1902, 1912 and 1914 respectively of Canada’s 
total indebtedness to Great Britain’ and the heads under which it has been 
incurred. 


The records are not at all points in agreement, not having been prepared | 
by the same method. Yet in their general findings they may be said to be 
identical. First as to the amount and origin of the capital-imports: Sir 
Frederick Williams Taylor, who goes back to 1902, places this at $1,700 millions 
from Great Britain, with which estimate the others pro tanto agree. In addition, 
Mr. Field indicates total borrowings to date from other countries amounting 
to $814 millions, ($636 millions from the United States). Of these it would 
appear safe to say $600 millions have come in during the past twelve years. 
The tables accordingly account for about $2,300 millions of public borrowings 
abroad since 1902. The balance between this sum and total borrowings as shown 
by the trade figures is doubtless made up of private loans and investments, express 
money orders, and various small items. As to the destination of this large amount, 
all three authorities agree in showing that railway demands have been far and 
away the chief factor. Those of governments and municipalities stand second, 
industrial enterprises third, land and lumber companies next, and mining 
companies next. Generalizing from the data they afford, it seems clear that of 
‘$1,700 millions borrowed in England, $800 millions have gone into railways, 
‘$500 millions into government and municipal loans, and $300 millions into in- 
dustrial and mining concerns. Of the capital raised in the United States, the 
main destination has been industrial. , 


*Canadian Loans in London, by Sir Frederick Williams-Taylor, a pa 
: : , C15 beat) of » th I 
Colonial Institute, 1912, and since brought to date. oe ee ae a ea 


‘ 


{ 
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TABLE I—RECENT CANADIAN BORROWINGS ABROAD.* 
EOREIGN (to date.) 
Great Britain. Foreign 
et cod ee 
Grated France Belgtum | Germany | Holland. Russia. Turkey. C vite ae 
Bank 
shares. 
acy = 
$ $ $ $ 3 $ $ $ $ 
eT Bevos in 5 e/a by CL RRRAL WA Perel Crete Ls ee ore eae | RRB ales ar eae REA Iriarte, [eae eA at OmnR [ cs emeen | Marais fh, 
31,301,925 
54,562,073 
142,957,491 
152,195,091|279,075,000 
187,270,045 
194,096,367/417,143,221 
158,063,656 
230,659,880 
+1,462,438,453|636,903,952| 99,250,000) 11,675,000} 31,725,000} 18,000,000} 2,000,000} 3,000,000) 11,500,000 


+ This amount includes $215,439,426 privately invested. 


1 


TABLE II—CANADIAN PUBLIC BORROWINGS FROM GREAT BRITAIN, CLASSIFIED.* 


Year. Railroads. 
$ 

MO ees a) sie discs 0) siiecre'. ie) site 59,011,188 
ROOG eee Boa ita titers stan 229 a 14,244,750 
ETO ars See roan ris es A ot 34,337,245 
HD See cer vraae ey oss Piaintan st eas 43,760,846 
1909... Vai cieta tants, wee 74,802,971 
TT eee ow ereyel oreinliecers helium cvs iete 42,943,660 
Ped eM relia vola eho six! of 9iclai noha’ oie 83,385,372 
EAD eh oye ac ib it 9,0, 0 rac iets oicie 43,842,589 
ROARS Pistia cist? Gore Si ntatece a ale 64,182,582 

ASR L BOR, crete 2 cista cys-clstens 460,511,208 


Grand total .. 1,246,999,027) 


Land 
Government] Industrial. | Municipal. | Mining. and Financial. 
lumber 
$ $ $ ‘$ $ $ 
hep ed: 4,918,700 | 379,860 | 1,582,750 |........c|..2--.0e0- 
5,844,000 BS QOSMIO secant teers 1,461;000 | 3,409,000) 2,435,000 
7,305,000 5,941,400 4,007,728 | 1,558,400 | 1,412,300)..... sie eacere 
66,813,478 | 11,415,280 | 19,141,627 |......65. Jerse eaes 1,826,250 
69,823,625 | 14,281,314 10,273,265 }10,404,862 | 2,311,302 297,752 
5,844,000 | 17,575,085 | 14,996,678 21,682,214 | 23,376,487] 8,255,921 
925,300 | 36,665,086 25,926,658 | 2,922,090 | 21,781,075 14,163,178 
26,785,000 | 35,818,821 26,161,879 | 3,165,500} 8,790,228! 13,499,640 
47,728,922 | 27,892,725 | 67,821,909 1,095,750.)\11,937,987) jc a. eee 
— 
291,993,025 |170,121,085 | 168,799,613 43,872,476 | 71,313,879| 40,477,741 


*Compiled from Mr. F. W. Field’s Capital Investments in Canada, 1914. 
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TABLE IV.-CANADA’S INDEBTEDNESS TO GREAT BRITAIN, 1902, 1912 AND 1914.+ 


vt Increase 1914 
1902 1912 1914 over 1913 
£ SS ‘ ES as 

Government eee We Seirvins ste: > oles a those yeh eos 36,370,000 50,484,000 67,021,608 30,651,608 
Provincial Lorie Se ne EET Ce cE eke See 9,533,000 16,760,000 27,892,816 18,359,816 
Municipal MEN Faroe cocks mYsites eral a ables, wi nae ES 9,299,100 32,327,000 52,307,879 43,108,779 
Railways ey eR CRP PON CRG ARR 125,375,000 236,129,000 286,049,451 169,674,451 
Industrial 3 AERC A CRO TOE ee ones oe a cw Pc 24,828,000 74,809,000 87,275,095 62,447,095 
SINR LESIOlS SC 6 op Ear pe RELA CuLNG, Sa Ae CATER Seal (Cad non gee ne 20,000,000 25,000,000 

pipe ties. Soaps Wire Senge Bana rss INN £205,405,100 £430,449,000 £545,546,849 £340,141,749 

* Fsttmate. + Estimate by Sir. Frederick Williams Taylor. 


Canadian Savings.—To the above must be added a note on the new capital 
‘which has been raised in Canada.¢ 


Mr. Wood’s figure of $250 millions is perhaps the best index readily 
available of the trend of domestic savings. It will be seen that, judging by 
the past four years, municipal securities have proved the chief attraction to 
home capital, with miscellaneous corporations a close second. The railways 
have had to go abroad for practically the whole of their new capital, and gov- 
ernments and public service corporations likewise. The fact, however, that 
foreign capital was available for these enterprises has released Canadian say- 
ings for home-building, agriculture and urban development. 


-Table V adds a sidelight by showing the amounts to the credit of de- 
positors in Post Office and Government Savings banks as on December 31 in 
each year. A better index would be the saving deposits of chartered banks, 
but no record of these is available, the return in the bank statement of ‘‘deposits 
payable on demand or on fixed date’’’including several items.” 


It will be noticed that savings deposits in Government institutions have 
inereased about eight per cent since 1900, Post Office savings showing a con- 
siderable increase during the financial stringency of 1907-8. Deposits with 
Trust and Building Societies show a rapid growth (nearly 70 per cent), not- 
withstanding a setback in 1907. 


These figures, of course, throw no light on absolute savings. The Post 
Office record, with its rise in 1907, appears to indicate that banks of this kind 
are really the repository of ‘‘surplus’’ savings, or savings awaiting investment. 
It may be pointed out, however, that per capita savings in Government insti- 
tutions show a decline during the period; this, however, may be due to the 
abundant opportunities for investment offered during a period of expansion. 


8 


§It must be noted that a large part of so-called “savings” in 1900-1914 are in reality foreign borrow- 
ings. The savings of a brakeman on the O.P.R. engaged because of the increased haulage of materials 
necessitated by the construction of the G.T.P. are a part of the loan floated in London by the latter corpora- 
tion for the construction of its road. 

*The record will be found, however, in Part If, Secti 
made with loan, trust and building companies, a portion 
of homes, are also given. 


on (1), Chapter IV, where statistics of deposits 
of which represents payments on the purchase 
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TABLE V.—SAVINGS DEPOSITS.tT 


P.O. Savings Government 
Banks. Savings Banks. Total per 
YEAR. Amount at eredit | Amount at credit Capita. 
Dee. 31. Dee. 31. 
$ $ $ 
TOO eee teas elo Se, aR te eect eae al MD Als eg 4 37,507,456 15,642,266 10.0 
TGOL Pe Ae a els aks & aareree ore Meares ec teketede sete Reena eu colle nye piels ie 39,950,813 16,098,144 10.4 
1902... Le, BONED ACES, 4), SR CRATE Ee Bete 42,320,210 16,117,777 10.6 
rT OS he ea EMC hes Ceca Wor mb IR ier Ouch Camel am SERN TET cee 44,255,327 16,415,802 LOVE 
1 EO) 0° es AAI Seriya Re Unt Cato A Atl a Siok Mp eSB ” 45,419,706 16,738,744 10.7 
AOR ae racine caus Cee ese SOE ae Nae COP ME LAU ene totes fs A 45,368,321 16,649,136 10.3 
AGOGO one done onolasted east bol atael ob tes Ohapaea eee dake woh s¥ahid ce Sasi eee 45,736,488 16,174,134 10.0 
cE Oy ha IRS SU treed tection ae erat NIM en vot A. crocker ta ey Ca EPO 47,453,228 15,088,584 9.9 
TOS re ota titele ce vpeenv ds Danes Us borers eS er obi ans A pesteck a) ove eee Bras ce 47,564,284 15,016,871 BS) 
MOO Oi Cenc haere eee Lee eat. ener eet tee ere rete near? ae 45,190,484 14,748,436 9.0 
SOTO a i te CR te ret noe As DERI PEAS SEN crow | Sitar 43,586,357 14,677,872 8.4 
TOUS, AR AY noo icine cs nctemedtshe suche OM acip ina eatits aitedars Dale 43,330,579 14,763,752 8.1 
MONO ee oe Ny, mene ree hogs le) Pues ED aly mien ieioke (oto Surah eceteca rele te le 43,563,764 14,655,564 Ars 
TOUR son ccre Bae testes cavciale oe aerials Dead elortes 070, ahrimecc Beye Mein esehere 42,728,942 14,411,542 7.4 


*9 months. +From Canada Year Book, 1913. 


The trade statistics indicate to a certain extent the lines on which the 
borrowed capital has been expended. The situation, however, is complex, and 
an opinion must on this basis alone be expressed with caution. Thus from the 
above conclusions one would expect a considerable increase in the imports of 
the materials used in railway and general construction. Such operations, 
however, by stimulating production within the country itself, may lead to 
diversion of effort from other lines, and the development may be reflected in 
general imports. Especially may this be true of food imports, the large amount 
of labour required for building operations increasing food consumption as 
well as diverting labour from agriculture perhaps more readily than from 
other occupations. 


Leaving the statisties to be dealt with finally in connection with distribu- 
tion, it may be pointed out here that it is in the imports of materials that the 
heaviest gains are shown, while losses in food exports testify no less to the fact 
that consumption within the country has been augmented and that the new 
labour has in large part been applied to processes other than food production. 
Tables VI, VII and VIII illustrate this. Especially instructive is Table VIII 
giving the trade balances by groups. 


Table LX throws further light on imports. It includes every article in 
which the value of the importation in 1913 was one million or over, divided 
into two groups, the first including food, clothing, and household goods, and 
the second including materials and ‘““equipment.’’? Quantities and not valua- 
tions are used, and the years 1905 and 1910 are introduced as a check on ten- 
dencies. It will be seen that there were large inereases in our imports of food 
stuffs and household articles, the increase 1789 per cent in eggs and 177 per 
cent in butter being perhaps the most noteworthy. The importations of ma- 
terials, however, show uniformally much higher gains, there being no less than 
nine cases where the rate of increase was over 500 per cent. But facts of this 


kind ie be “‘located’’ better when the distribution problem comes to be dis- 
cussed. 
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Tee TABLE VI.—_IMPORTS ENTERED FOR CONSUMPTION, BY GROUPS, VALUES, 1901-1913. 
/ 
Increase 
1901. 1905. 1910. 1913. Per 
Cent. 
Pe Per Per Per Per 
Value. a: Value. ape Value. cent Value. cent | 1901-1913 
or of : 
total total total total 
I. Agricultural pro- : 
duce Varah ed erase < : 17,813,186 9.8] 20,727,997 7.9| 27,883,282 7.4| 46,655,817 6.9 161.9 
II. Animals and their : 
produce ey BL eRe 12,068,321 6.7| 15,410,026 5.9] 23,205,327 .2| 41,088,978 6.1 240.5 
III. Fisheries pro- 
CIC Oo Sree ced bila tee 972,939 5) 1,503,960 6 1,772,705 4 2,674,776 4 174.9 
IV. Forest produce. . 3,549,927 2).0, 6,191,453 Dia 8,131,963 2.2] 20,138,388 3.0 467.2 
ie Manufactures. ae 116,108,373 64.1] 165,542,614] 63.2} 251,352,680 6.9) 465,198,785} 68.9 300.6 
VI. Mineral ae setae ts 16,363,494 9.0} 27,176,504) 10.3) 38,251,209 0.2) 65,820,233 ON 7 302.2 
VII. Miscellaneous 
produce: ......... 14,361,748 7.9| 25,373,000 9.7| 25,235,850 6.7| 33,940,068 5.0 136.3 
satel Were Me ae 181,237,988) 100.0} 261,925,554} 100.0} 375,833,016] 100.0} 675,517,045} 100.0 OTE 
TABLE VII—EXPORTS THE PRODUCE OF CANADA, BY GROUPS, VALUES 1901-1913. 
$ Increase 
1901. 1905 1910. 1913. Per 
5) Cent. - 
Per Per Per Per 
Value. cent Value cent Value. cent Value. cent | 1901-1913 
of of of 
total total total. total. 
_I. Agricultural pro- ; 
MOG ete hades ose 24,781,486] 14.0) 29,994,150) 15.7! 90,433,747) 32.4] 150,145,661; 42.2 505.5 
‘II. Animals & their 
MFOUUCE Aes ceca lan 55,495,311) 31.27| 63,337,458] 33.18] 53,926,515); 19.3] 44,784,593) 12.6) —19.3 
III. Fisheries pro- f 
UICER ns ge oie nee 10,720,352 6.0] 11,114)318 5.8} 15,663,162 5.6) 16,336,721} 4.59 52.4 
IV. Forest produce..| 30,009,857] 16.9) 133,235,683] 17.4! 47,517,033] 17.01] 43,255,060] 12.2 44.1 
V. Manufactures...} 16,012,208 9.0! 21,191,333] 11.1) 31,494,916} 11.3) 48,692,708) 12.28 172.8 
VI. Mineral produce.| 40,367,683} 22.8] 31,932,329} 16.8] 40,087,017) 14.35] 57,442,546) 16.1 42.3 
VII. Miscellaneous 
LOOUCE. 2. Gisele 44,489 .02 49,675|° .02 125,161 .04 97,311 .03 118.7 
PROGR Nieter mics 177,431,386] 100.0} 190,854,946] 100.0] 279,247,551} 100.0} 355,754,600} 100.0 100.5 
TABLE VIII.—TRADE BALANCES, BY GROUPS, 1901-1913. 
1901 1905 1 1910 1913 
PeeAprieultural Produc@s,ccy f6 ore cr= + -+- 6,968,300 + 9,266,153 + 62,550,465 +103,489,844 
II. Animals and their Produce........ + 43,426,990 + 47,927,432 + 30,721,188 + 8,695,615 
MET dbasheries Produce. chao nie the mse ate + 9,747,413 + 9,610,358 -+ 138,890,457 + 13,661,945 
PE Porest, EVOGUCCY ss cece auate us dices o's -+ 26,459,930 + 27,044,230 + 39,385,070 + 23,116,672 
RVsresR TAATTEAOPULCS ait sicbodl car suse als) atevsivcts —100,096,165 —144,351,281 —219,857,764 —421,506,077 
TERDANUICEAL bite Mecd:e se castes Rrsadhe «) diax0 + 24,004,189 + 4,755,825 -+- 1,835,808 + 8,377,687 
VII. Miscellaneous Produce..........-- — 14,317,259 — 25,323,325 — 25,110,689 — 23,502,538 
SOLAN Aa Ran ein iens teeta — 3,806,602 — 71,070,608 — 96,585,465 —319,762,445 


+ Exports over Imports. 


—Imports over Exports. 
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III. Distribution of Capital—(b) The Capitalization of Industry, 1900 
and 1910. 


Records of the above kind, based on observation of the process of growth, 
are to be supplemented by records at intervals of the resulting mass. Such are 
the measurements of the general status of industry (capital jaoladed) made by 
the census and other statistical agencies. These will now. be reviewed in com- 
pleting the survey of capital growth and distribution, the several fields being 
taken up seraiim. Most of the figures cover only the first ten years of the cen- 
tury. 


Agriculture—Tables X, XI, XII, XIII and XIV analyze the recent 
growth in Canada’s agricultural capital. Table X gives the census values of 
1901 and 1911, showing an increase of 136.4 per cent. This, however, includes 
land, a natural resource; land omitted, the gain is only 118.6 per cent. In 
any case the table maybe passed over at once for Table XI, which is on a 
quantitative basis and therefore records real progress. It will be noted that 
the effect of the latter method of measuring is to reduce very materially the 
first estimate of growth. The acreage of improved lands has increased only 
60.8 per cent, and the total number of live stock only 55.7 per cent. Reducing 
the gain in implements of Table X to 125 per cent to offset the increase in 
values,* and weighting the several percentages in rough accordance with their 
relative importance as shown by Table X, the average increase in ‘‘real’’ agri- 
cultural trade capital revealed by Table XI is about 63 per cent. 


Sidelights on two items of agricultural capital (implements and elevators) 
are thrown by Tables XII and XIII. Both show an acceleration in the supply 
of ‘‘equipment’’ out of proportion to that which has taken place in acreage 
or live stock. This, of course, must be regarded in the light of the direction 
which productive activity has taken. Whatever that direction, however, the 
figures show an increase in the equipment of the industry. 


Space is lacking for analysis in detail of the sections of the country which 
have been affected by these developments. The point, however, is most im- 
portant, and Table XIV may be consulted as covering it in outline. The 
western provinces, in brief, have been the scene of practically the entire 
advance. In Saskatchewan. Alberta and Manitoba, the increases in improved 
acreage were 957 per cent, 817 per cent and 69 per cent respectively, Quebec 
showing the next highest gain with only 9 per cent. It may be added that 
figures of field crop areas, live stock, ete., tell practically the same story. The 
new areas of the West may be regarded as the raison d’étre of the additions 
made to agricultural capital since 1900. 


*The Department of Labour index number of manufactured articles went up approximately 11 per 
cent between 1900 and 1910. 
§160,000, new homesteads. 
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TABLE X.—AGRICULTURAL CAPITAL.—VALUES, 1901 AND 1911.* 
3 Increase % 
1901 1911 1901-1911 

UP tats! Vet ztcl: Veni ei ent os Crean cio’ cater a thekO atte oud ages 1,007,454,358 2,519,777,901 150.12 
hewitt Hee wor Se DUN he tate en Koad pe Ao amc coon Doce 395,815,143 823,951,767 108.17 
Trnplements.te crs cites techie ane rien ten etetears stonbte apc esteces vtelsfonn y 108,665,502 260,011,548 139.2 
FU GESCS yee ae Levene tee ty RIGO tu Drouin tomar, Tare or cheng seers 118,279,419 379,324,641 220.7 
bY Gilcl Wlctsh ac en SD Nyt tee cert Sto ene aM CG, chemise aac 69,237,970 108,605,263 56.8 
Other, horned cattle. pheasant ciiontene eer esra reteset regi 54,179,341 86,696,530 © 59.9 
FST MLE na PME aE oe eerie ine nig hcholne Oa ate ate ae Me 10,490,594 10,826,151 Bin} 
SET ee ree eas Lee Onin S Gidea oro. 3 wy er mee on oa 16,445,702 27,606,707 67.9 
LRP hag aM Re, Mead anion MCR aENa | SORTS o Oem eserey adatart G 5,723,890 15,047,009 162.9 
Yo nl te RA Fare eta BS cigs Mer aie ryt ven OTA 792,711 1,002,528 26.5 
Total Lary e StOCIGe cet yeae ech rely inte acta ete ahchaseathstreo tiie sey 275,149,627 629,108,829 128.6 

Grand) Cotalyaae tint caren nan clabstalay ais <ieeats 1,787,102,630 4,224,695,387 136.4 


* Canada Year Book, 1913. The Separation of land and buildings was furnished by the Superintendent of Gom- 


pilation of the Census Branch. 


TABLE XI.—‘REAL” AGRICULTURAL CAPITAL, 1901 AND 1911.* 


- 


Increase per cent. 


Description. 1901. 1911 1901-1911. 
Farm lands Gmproved acreage).........0.e. esses css eeees 30,166,033 48,503,660 60.8 
Cheese factories and creameries (No.).........220:eeeeees 3,576 3,625 1.4 
Live Stock:— 
ET OEBES COINS) Hate Hernia a hielcted venaiehs injelepstashe, & at etek nuniee mete 1,577,493 2,598,958 64.7 
IV OD eO WAIN On cuteieeiks mcnit chi teratigana tutte ironic 2,408,677 2,595,225 ashe 
Other horned cattle (No.)...... Sr EMD Soden cap ois 3,167,774 3,930,828 24.1 
SHEED TUN; ite, sass Fale aOR occ nalele Mo eic Divan tolehe! «areas 4 © ORs 2,510,239 2,174,300 —13.4 
Siuinea(No- ines e ocetelen ete tse Laced aisles Gems te alae ovet ty 2,353,828 3,634,778 54.4 
POMBE Y CINIOW) cn srecereente seeescoeh eet oan eleicrenaie alte atercueya aaa 17,922,658 31,793,261 77.4 
eves" Of DGS CINO2 cae cetatstohe «fis cole ere ere mem aie aeahotea che 189,986 180,372 —5,. 1 
opalave cock NOs krsepisnee sacle Sielaketale Mistete Pale © aimee 30,130,655 46,907,722 55.7 


* From Census and Department of Agriculture records. 


TABLE XII.—ELEVATOR CAPACITY, 1900-1913. 


Fiscal year. 


FAS AM Bais (6) (0d isle! a] oid: s.4) 0. 6 ete) 'e.0\/p' \6:161 (ee) were tn)s' m)s sme ie) pila a 
ee 05a P SY AL 8 Sere realh Fae! Viele wie aNe/\Siel (eS eke sys) ei wien /eere tele 16 


TOTO LOM tater weteisicee relies, beste nia mercies: 
1911-1912 
1912-1913 


Number. 


Capacity 
in 
Bushels. 


12,759,352 
15,449,000 
21,226,400 
27,214,000 
28.491,630 
31,323,200 
36,277,200 
39,501,000 
42,869,400 
54,019,400 
57,043,300 
61,587,500 
70,321,650 


Index Number} 


’ 
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TABLE XIIT—AGRICULTURAL CAPITAL, IMPLEMENTS, 1900. 


Manufactured 
Year. Imports. in Exports. Net consumption 
Canada. 1 
HSU Rmenens RABE rays) coher oy dny ie Tay corte 1,813,597 9,597,389 1,692,155 9,718,831 
USO Drea: Cher conn esee take tot ty hese 1,593,914 12,835,748 1,958.916 12,470,746 
INO Mate eng te eMANt sed. Pye bok eke Willett ap nae 5,097,361 20,722,722 4,319,385 21,500,698 
pO FLAS 7a? a: SR ate cartes cA eS SU AREY BAAN OOS TSON SNe ete ed a tvactces 6,365,824 


TABLE XIV.—IMPROVED LAND, 1901 AND 1911.* 


Per 

1901 1911 eent. 
increase. 

! R Acres. Acres. 

ancersoveancy slants acy Chua. doh ct cichl sietars avareie tes crys Pas 726,285 769,135 + 5.9 
MNGi ATIC OUR petra cars cima ls, a utle Materia trees nde ahahe pubes, ota o> 1,257,468 1,248,719 aay ia 
INE Wal SHULIIS WLC LCL ety Potente te cters chalets kets, ie ha cis ate aid ees 1,409,720 1,414,310 + .o 
[BETO ARs atttin OC Ao DUO Ct ee OOD Eh OnE 7,439,941 8,147,633 + 9.5 
OPA T AD 4, Bb oh pee ube cs OIE AT OIE EE cre ue 13,266,335 13.460,353 + 1.5 
IRTITL OE RN cea Feteral ater aRs AST ie Catoa Ome aleee att teat eto 3,995,305 6,762,582 + 69.3 
RASA CHE WARM R enti ME Rey are harts i etateueny i tote bel hageiotie ver ake akotien stove bes 1,122,602 11,871,907 +957 .5 
PAM Pa CULO Meret aes EPRIRATS ORT cons oye fabio Ai akeoe ys. « eNelpb one & te ato lapshe nad ey wats 3 474,694 4,351,445 +816 .7 
SENS UAC OMA TD Lt eee tele o eecdsie tk Wea inca tie he aaate ean 473,683 477,576 +) .8 
(ODE Eve, Seeee aoe eae at AOE CCE RE mas ate 30,166,033 48,503,660 + 60.8 


*Canada Year Book, 1913. ~ 


Fisheries—From Table XV it will be seen that the total capital invested 
in the fishing industry has increased by over 120 per cent, chiefly as a result 
of the increased valuation of boats and vessels. It is to be noted, however, that 
the number of boats has decreased by 11 per cent, and thatthe tonnage of 
vessels has decreased by 6 per cent, though the number of the latter has in- 
ereased by 37 per cent. While the, value of the average fishing boat has doubt- 
less considerably increased as a result of the introduction of gasoline-driven 
eraft in later years, and while the value of the average new sea-going vessel is 
undoubtedly higher than that of the vessels of 1900 and earlier, it would ap- 
parently be safe, in the light of the subsidiary figures, to discount considerably 
the increase of 120 per cent shown by valuations alone. 
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TABLE XV.—-NUMBER AND VALUE OF VESSELS AND BOATS ENGAGED IN THE FISHERIES OF 
CANADA, TOGETHER WITH THE VALUE OF FISHING MATERIAL USED, 1900-1913.* 


Vessels. Boats. 
Year. Number. Value, 
eae ees =e 
é 
Tonnage. Number. Value. 
$ 
TOOOP Ee methane tes he 22 41,307 1,940,329 38,930 1,248,171 
LOO tee eae oeeee 1,231 40,358 2,417,680 38,186 1,212,297 
LOO2 Arete meres ok 1,296 49,888 2,620,661 41,667 1,199,598 
1903. 1,343 42,712 2,755,150 40,943 1,838,003 
WOO ES. oaihowteus sat: 1,316 43,025 2,592 527 41,938 1,376,165 
OOD Abas ere caekene shes 1,384 41,640 2,813,834 41,463 1,373,337 
OO Geen teeny fe heke 1,439 40,827 2,841,875 39,634 1,462,374 
1907-1908... . a.) <rs.0's 1,390 36,902 2,731,888 38,711 1,437,196 
1908-1909......... 1,441 40,818 3,571,871 39,965 1,696,856 
L909=19105 Fes 1,750 37,662 3.303, l20 41,170 1,855,629 
POUO SLOT Me Owns resets vans 1,680 38,454 3,028,625 38,977 2,483,996 
pra Soaemaac, eiotome lot sap ects 3,502,928 36,761 2,695,650 
LOT2=VOUS. A ee ce NP GOO Miliaticceta crests 4,671,923 34,501 3,072,115 
Per cent increase, 
1913 over 1900.... 37.6 -6.1 140.7 -11.4 146.1 


Value Value of 
of nets ‘other 
and fishing 
seines. material. 
$ $ 
2,405,860 5,395,765 
2,312,187 5,549,136 
2,103,621 5,382,079 
2,305,444 5,842,857 
2,189,666 6,198,584 
2,310,508 | 6,383,218 
2,426,341 7,824,975 
2,266,722 8,374,440 
2,283,127 7,957,500 
2,572,820 9,626,362 
2,786,548 | 10,720,701 
2,453,191 | 12,281,135 
4,154,880 | 12,489,541 
42.6 131.4 


Total 
capital 
invested. 


$ 


10,990,125 
11,491,300 
11,305,959 
12,241,454 
12,356,942 
12,880,897 
14,555,565 
14,826,592 
15,508,275 
17 357,932 
19,019,870 
20,932,904 
24,388,459 


122.1 


Mines.—The value of mining plants and buildings went up from $42.- 
771,803 to $108,506,051, or 153.6 per cent in 1900-1910. Taking the price 
increase into consideration, the rise probably represents no more than a doub- 
ling of ‘‘real’’ capital. It is significant, at any rate, that the number of mines 


or mining works went up from 1,373 to 2,222, or only 61.8 per cent. 


The size 


of plants, of course, may have increased, but it will be noted that the number 


of employees is up only 84 per cent. 


details. 


\ 


Table XVI may be consulted for the 


TABLE -XVI.—MINING CAPITAL IN CANADA, 1900 AND 1910. 


Items. 1900 
MGMeS Or. WODKS tt wit sec ne a aie No. Lode: 
Value of buildings and plant...... $ 42,771,803 
Employees on salaries........... No. 1,527 
Salaries = nee: ey tee een Poke $ east ate | 
Employees on wages..!.......... No. 37,065 
SR te roi cie eer cee $ 16,336,273 


Wages 


1910 


2,222 
108,506,051 
2,884 
3,317,030 
67,150 
39,129,941 


Increase. 


849 
65,734,248 
1,357 
1,804,209 
30,085 
22,793,668 


Increase 
per 
cent. 


Manufacturing.—The capital employed in the manufacturing industry 
has increased from $446,916,497 to $1,247,583,609, a gain of 179.1 per cent. 
These totals may be subdivided as follows :— 


1900 


1910 


Land, buildings and plant 


Working capital 


$ 


209,378,638 


237,537,849 


$ 
654,712,899 


592,870,710 


Increase. 
per 
cent. 
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Working capital it will be seen has not gone up to the same extent as the 
capital represented in lands, buildings and plant, the former having increased 
by approximately $355 millions and the latter by approximately $445 mil- 
lions. Even making allowance for increased valuations in the latter, which 
would reduce the percentage to, say, 150, the gain is relatively greater. 


The group of industries which have shown the most marked increases 
during the ten years period (see Table XVII) are those devoted to clay, glass 
and stone production, iron and steel production, and the manufacture of ves- 
sels and vehicles for transportation,—all manufactures of ‘‘equipment.’’ In 
these groups the increase in capital has been over 200 per cent. On the other 
hand the smallest increases have been in the groups which manufacture pro- 
ducts consumed in the home. Textile industries have increased their capital 
by only 79.5 per cent, and food products by only 132.7 per cent. Attention 
may be drawn to the two final columns of Table XVII showing the relative 
importance of the several groups within the industry as a whole in the two 
census years. Establishments for the manufacture of food products which 
were 12.8 per cent of the whole in 1900 were only 10.6 per cent in 1910. 


It is interesting to examine the distribution of the growth in manufacturing 
by provinces to see to what extent the experience of agriculture in the matter 
of western concentration has been repeated in manufacturing. Table XVIII 
shows conclusively that this has not been the case. Ontario and Quebec have 
been the scene of the manufacturing increase, the heavy percentage increases 
of the Western provinces merely reflecting the small importance of manu- 
facturing there until very recent years. Given the new Western areas as the 
primary impulse in the expansion, the industrialization which followed has 
spread far and wide. _No such stimulus, however, as already pointed out. was 
imparted to the agencies of primary production. 


TABLE XVII—CAPITAL EMPLOYED IN MANUFACTURES, 1901 AND 1911.* 


Increase ee Per cent of total. 
cent. 
Groups of Industries. 1900 1910 ; | 
1900 to 1910 
1900 1910 
$ $ 

TROOUMDTOGUCEB sy |.) stisiauels) ae, svelelate ea ei 57,167,466 133,044,523 V32h al 12.8 10.6 
WPOR CEL OS eect revere of facies ciesete Gastete echsas 60,606,555 108,787,407 79.50 13.6 8.7 
Iron and steel products............ 40,861,164 123,561,319 202.39 9.2 9.9 
ULE Te napa ay o ie) 89,959,336 259,889,715 188.90 20:1 20 9 
Leather and its finished products... 21,436,594 48,788,803 127.59 4.7 3.9 
PACE ANGIPrINtING,= «of. <'-1- aisvaie sn1-1- 26,822,420 62,677,612 133.67 6.0 al, 
Liquors and beverages.........---- 20,467,389 43,237,757 TL. 26 4.5 me 
Chemicals and allied products...... 10,272,743 26,926,124 162. 1j ae ae 
Clay, glass and stone products..... * 8,697,716 45,859,507 427 .26 2.0 BH 
eae aes pene 20,382,505 67,133,540 229.27 4 5 5.4 
Tobacco and its manufactures.... . 7,247,540 21,659,985 198 .86 1.6 1 8 
Vehicles and land transportation... 15,994,402 49,397,096 208.84 6 3 9 
Vessels for water transportation.... 3,297,914 10,351,765 213.89 fi ane 

Miscellaneous industries.......--++ 63,089,415 235,148,103 272.72 14.1 ; 
FEAT CPECES 2 cornice ass se sv'sleie le Sila) ele 613,328 11,120,403 1,713.12 4 9 
A ote 3. 5) he ees eet 446,916,487 1,247,583,609 179.15 100.0 100.0 


*Canada Year Book, 1913. 
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TABLE XVIII—MANUFACTURING CAPITAL BY PROVINCES, 1900-1910.* 


* 


No. of Establishments. Capital. 
Province. 
1900 1910 Increase | Increase 1900 1910 Increase. Increase 
per cent. ’ per cent. 
$ $ 
Prince Edward Island. 334 442 108 32.3 2,081,766 2,013,365 —68,401 —+3.3 
Nova Scotia.......... 11,188 1,480 292 24.6 34,586,416 79,596,841] 45,009,925 130.1. 
New Brunswick....... 919 1,158 239 24.9 20,741,170 36,125,012] 15,383,842 Fok 
Quebec. cect ee noe 4,845 6,584 1,739 35.9 | 142,403,407 326,946,925] 184,543,518 129.6 
Ontariore Guns elena 6,543 8,001 1,458 22.3 | 214,972,275 595,394,608] 380,422,233 176.1 
Mieinitobaivt tenes cae oe 324 439 115 3510 7,539,691 47,941,540 40,401,849 535.8 
Saskatcheware:. crew eee ae D7 Si Bilan aed haa as eer ce cee eee ee 7,019,951 
Alberta..... SSO Rea Ree 105 290 358 341.0 1,689,870 29,518,346] 34,848,427 | 2,062.2 
British Columbia. .... 392 651 259 66.1 22,901,892 123,027,521} 100,125,629 43.7 
Canadae.. seeee 14,650 | 199,218 4,568 31.2 | 446,916,487 | 1,247,583,609] 800,667,122 179.1 


*Compiled from Canada Year Book, 1913. 


Railways.—The capital liability of Canadian railways (Table XIX) has 
gone up by about $750 millions, or 95 per cent, since 1900. The figures, how- 
ever, are not an accurate index of the money spent in railroads as they do not 
reflect the current prices of the stocks and bonds. They may be interpreted in 
the light of the following facts based on estimates by the Comptroller of Rail- 
way Statistics: 


(1) The total issue of railway stocks since 1900 to date amounts to $433 
millions. Among these are included at least $100 millions of C.P.R. stocks, 
of which more than half sold at a high premium. 


(2) The total issue of bonds amounted to $402 millions; almost all these 


bonds were guaranteed by the Dominion, provincial or municipal govern- 
ments, and presumably sold close to par. 


' (3) The cash aid to railways by the Dominion, the provinces and muni- 
cipalities amounted in this period to $78 millions. This went directly into. 
construction. 


TABLE XIX.—CAPITAL LIABILITY OF CANADIAN RAILWAYS, 1900-1913.* 


é 


Year. Stocks. Funded Debt, Total. 
$ § Dy 

DO OO re eNe Woah iin: ct aac GT ARs RN 410,326,095 373,716,704 784,042,799 
sprees Dr Pay oss eM OF area A ccd entree eh eee 424,414,314 391,696,523 816,110,837 
hoe Ba oaP| Sein eines oy “uk coPctahe we tay sae meee ewe es a 460,401,863 404,806,847 865,203,710 
EMO OAM Kateden sneer. oy es Sen me eet iy ie 483,770,312 424,100,762 907,871,074 
ie FL oieohne tu stieetntevay fas; sdaituiepemecte emRT Se Rae A 492,752,530 449,114,035 941,866,565 
OEE ie ose tires ain nde et roe, Aoi ee 526,353,951 465,543,967 991,897,918 
1906 seksi (ans Mate ar pts ony sae ONG aR Men ea oT ¢ 561,655,895 504,226,234 1,065,881,629 
ee Sel oii (ete UCR sen) eta kisi Snte Bates me 588,563,591 583,369,217 1,171,937,808 
fone ar PAN eral > lo. set Ae eee 607,891,349 631,869,664 1,239,761,013 
be ahatadan chao rials: Mares sis tanec a lee Ma a Ack ee 647,534,647 660,946,769 1,308,481,416 
ah Ged 2 hia tagregs oOo eee a 687 557,387 722,740,300 1,410,297,687 
aD eur masts er nn auncce Rte nite er Ale Fe 749,207,687 779,481,514 1,528,689,201 
rere TROT Stet «Mean Nira pe ns Oa Sik pated 770,459,351 818,478,175 : 1,588,937,526 
Bean Fa) mE vig, Aine cara Pe feltads (Verak ett atin ae ee 755,316,516 613,256,952 1,531,830,692 


*Canada Year Book. 1913. 
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(4) The debenture stock of the C.P.R. is partly included in the above 
mentioned stocks, but at least $10 millions is not so ineluded. re 


(5) The Dominion Government’s expenditures on construction are as fol- 
OWS :— 


at 

USO ier Meee te tahelataes era etercreyahty cba failen sivilereiti ane sath 3,309,130,42 
LOO Abt ponte cera ieie MM eta Lctons Cent tet a eis Gre asaiee 3,922,989 .37 
TOO ZA oi etayt we seve teteentcl ont aller Ate. oid ni sere rool oh, 9 5,386,611.24 
TODS Norsuapebyeyaat skeieteee lara btictia Biraps aapisaeps cao or ae 3,083,680.86 
DO) Oey cuerem cer Wenotetr tom omtratay. fare e ctetrite: oFeve: sheltuey +i niietel> 2,619,059.86 
OOD een revete eae oP eRe Gue alvelsle wraitts etslsie 6 muss sches 6,125,481.79 
ISTO LG'S eee ic Were Elerion 3 eve Cena ROSE 4 ON RCECEO CE CRORE NS 6,102,565.74 
Ores Fie Gee anibS Oe Dio eptae oka! neater epee 7,174,370.17 
MOU SAE guteeriaaa eerie ove sel fier etsy ec aiteth Relshcasl iris Ss 23,684,005.25 
TMSROO TD ae Sadi BLA the va 15 ETE ce RRS CRE eR CREME CER - 29,414,227.34 
OL OM ern yo pe ease eB ah stale fa tyeyoanskays! sjlaven>aclepelle ip 21,505,975.91 
MOAT epee ev etteg pene [cree oho Rusk chassis aacFal vie fier etetcc efeqe ve 24,532,466.18 
MOA eintrsheree er attavehant A usdever rere ste tohals Bis ey r dee 23,108,805.52 
(LOSS: Gide sw tod olin Coin te Ole ao Cdn a Oe aie RCo 17,375,968.10 

ERoGall emacs eye cnaith cic dpe toe ayeretove meters 178,345,337.75 


(6) The capital expenditure by the Dominion Government on the Inter- 
colonial railway during this period would total at least $10 millions. 


(7) There were outstanding on June 30, 1914, stocks and bonds attached 
to railways under construction amounting to $155 millions. 


The grand total of these items comes close upon a billion and one-quarter 
dollars. This at least affirms the conservatism of previous estimates. 


Typical statistics of ‘‘real’’ progress in railroad equipment will be found 
in Table XX. The increases since 1900, it will be seen, has been 61.5 per 
eent in mileage, 121.0 per cent in the number of locomotives, 171.5 per cent 
in the number of box and other freight cars, 178 per cent in the number of 
‘cabooses, 89.3 per cent in the number of first class cars, and 74.9 per cent in the 
number of baggage, express and postal cars,—these being typical increases. 

Railway construction is so important as a factor in employment that an 
estimate and chart* of the additional miles completed in each year may be 
added to the above :— 


YEAR. Additional Miles. 


ical 2 Ube, ORAS CON oR eG Pines ead ahi eree Serres. Nort Some 407 
OO Ryka a I CAAT halt A GE ORT Any To REL HRI: LN) i oe 483 

Me eM no ee kyl ys oka tie des en ee Ut agate Migaen 574 

Jigs TT ES ae Sai Rag ie eR CU, PR ae IN RUS OE TAIN meas Q74 

PRON SN ee Can et oe ahaa eget Ain g amnetauen ave Vino 443 

cS SS ae cia ie Hak Waa ann at ne tii, oie ter ment) wrap racranrir Cy 1,056 

EM ed ke Pr oe ost: Peace aah, o dates uae inmates (nN eR 866 

RN RI oi RR ae aaa aan DRE PAN ee Shaan AB ean We MR Autres 1,099 

Pee A ET An Saad atbee oithlk <n ybigemsto= ROMRNRRTE open ba 514 

ee Ie Nae remained «agen, | Aeeheatgenemtan Oy ican: 1,138 

IRE eee ee Ts vances van aeeelege ta cok gym C2 poh oeins 627 

DR tu couaimagebnate gee pti ate aaa ga 969 é 
cn eG ied 5 Mate el ARO AN ERIE Scr ee Sa cas fd 

RE ee ee 8: We cig Wau ua dn. ngpeuien eR aman aan teri 2,577 


*From the Journal of Commerce, Montreal, March 14, 1914. 
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Tue New Raitway MiLEAGE IN CANADA 
Thou- 1893 1895 1897 1899 1901 1903 1905 1907. 1909 1911 1913 Thou- 


ey | 1394 | 1896 | 1898 | 1900 { 1902] 1904 | 1906 | 1908 { 1910 | 1g1Ss| eee 
Miles Miles 
6 6 


SUURERSSe EN’ | 


T hou- T hou- 
sands ii an 
of 396 | 18 1909 + 1902 | 1904 | 1906 | 1908 | 1910 | 1912 of 
tees | 1894 | 1896 | 1898 | + 1902 | | | | | | Nie 


1893 1895 1897 1899 1901 1903 1905 1907 1909 1911. 1913 


Though the increase in completed mileage as between 1900 and 1913 was 
only 11,000 it should be pointed out that at least 7,500 miles in addition were 
under construction. Thus it may be said with almost literal accuracy that 
the railway expansion since 1900 have been on a scale to about double the 
mileage, to much more than double the capacity to haul freight, and to increase 
thé capacity to haul passengers at a considerably more rapid pace than that 
at which population has increased. 


TABLE XX—RAILWAY EQUIPMENT, 1901-1913.* 


Mileage Box, flat, First Class Baggage, 
in Locomotives coal and Caboose. passenger express 
operation. cattle cars. and 
‘ cars. postal 
QOD AMA hte eter baichex eae 18,140 2,316 64,496 1,019 1,087 729 
LQOR Seren h ae elcte a rete oe Manis ieee 18,714 
LOWS yh eee Wie rtd ere een ene 18,988 
LE ae vorrei Cede ticsc fovea es 19,431 
SOD cee oer tals canted eens 20,487 2,808 81,964 1,363 1,195 784 
POOG SS cud teeters, « & brat eeeiers PU SBE | Le ideaie a wh wiped eteheceser ie Ges cel Mee gir net eee es ia Nea EE ae? are 782 
LOO AAt ey IEMRATED ye ci Seta ene ae DO ASO a ill te eee ee 103,801 1,583 1,200 782 
1908 Bale rath’ SEER MRE ee Ree SA 22,966 3,872 111,285 1,748 1,493 873 
MO, Jape bieecee eh choke eit nce cee eats 24,104 3,969. 112,904 1,750 1,560 926 
TOO es. Meee Sree tet hy. 2 24,731 4,076 114,960 1,895 1,564 979 
1S DS Ree. a Fh eg RAR et met 25,400 4,219 120,058 - 2,009 1,601 1,045 
DE chy cx raeh, ar ee ois eee 26,727 r 4,484 133,019 2228 1,788 1,132 
18 Ree tens AS he Pee Ani AAA eS 29,304 5,119 175,119 2,782 2,058 1,275 
; | 
Percentage gain, 1913 over 1901 65 12120 LiL .b 173.0 89.3 74.9 


*Census and Reports of Comptroller of Railway Statistics. 
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_ The figures of electric railway capitalization show a doubling of mile- 
age and an increase in paid up capital by two and one-half times (Table XX1I). 
Similarly sea-going, coasting, and river and lake tonnages show heavy gains. 
(See page 975.) 


TABLE XXI—ELECTRIC RAILWAY CAPITAL, 1901-1913. 


' Total Mileage. Paid up Capital. 
CIGYON sree ae IER ac ear an RAIS ROCESS CIR RRC RS CR Ra ~ 674.58 39,076,018 
OL ODOE 9 A Ee Bie en ied Sees hr ae Me ae MAELO Pe rai cortuateherten Shite, rsecuerateiaiask 557 .59 41,593,063 
STO) Senet inca titeta WA ie Ree St Oc a Al A US Coed MEMES AG tie sete sti erica, « 759.36 47,096,045 
ASO Lee Oa nated, rude RSMO Rinne Meson Neheewe oh oly, 2 a¥y sdelfanboteie ve tii ale a 766.50 50,399,188 
TUBIDIDS 3! Fo. s0 GIONS Gone ete AAU OER efor So Cee Es iP Rn eer ap se eee eet ny eee 793.12 61,033,321 
EMME PE Hae aces LUA w cr sc gorse n otatera) ohit Sie Meister as CarAe\siieuelere anaiminoncd ebbyeiauis pies ee 813.74 63,857,967 
LOU 2 ve SER OB HME SRIE Becs cal tnee wrcrtera itn aes Beare ae ae ee 814.52 73,567,795 
LO CHR RIPIS e auin ae eyp en mO Lt [ate embed talciatys 992.03 87,903,231 
LS CR ES RM Scorer iT Mere we lt (lee afaserictisrg ol sterapvere see iecabre mialiehest 988 .97 91,604,989 
SCTE eA ae A ec ed hy ce enc Tur ion AB bade scsi atitoyetirc)iecevo axel aves levietditwe ailel wa) & 1,047 .07 102,044,979 
NA mA SNR ee eh cd gah F Md Nicely wad fai AEiiia, a een aes) Hehe agailecmiae ss Sy ,aie% V223 03) 111,582,347 
ia lee Ny Se Be cone, Panes wiicts® cet sean haa! dain 4) a) arise ah se pray Lees. '= a) Shar sae 1,308 .17 122,841,946 
Lips ae ees 8 ne eee a LR OAR Oe by x ReSLAOE Uhh anu CAS MERCY El aoe Cuan 1,356.63 141,235,631 
Inerease per cent., 1913 over 1901... 66. be ee ie ne ee ees 101.1 261.4 


Building—Buildings have already been considered in the discussion of 
agricultural and manufacturing capital. These, however, are only a part 
of total buildings, all which may be regarded as part of the capital equip- 
ment of the nation. 

Buildings are enumerated by the censts at ten year intervals. Tn addi- 
tion to the figures of farm buildings and manufacturing plants already quoted, 
the census recorded 1,028,892 dwellings in 1901, and 1,416,311 in 1911, a gain 
of 37.6 per cent. 

There is no complete return of buildings erected from year to year, but it 
will be of interest to note in this connection the record of the number of build- 
ing permits issued and the value of the buildings represented therein, from 
year to year, maintained by the Department of Labour. The record in brief 
follows :— 


DEPARTMENT OF LABOUR RECORD OF BUILDING OPERATIONS IN CANADA, 1905-1913. 


Total Value 
3 Number of of new 
Year. towns buildings, 
covered. repairs and 
extensions. 
; 692 
MT eRe ee Ree Rk Weed ahaa pe (cretsre es ehietin bevel es ay ese 35 39,956, 
I OE a ea le ene |) 5140204 
HHO PRMCR Te oR Meta, 9 Rares oh am WRC checacs Dplcuer ena sh Got tenaensmoie Skeuels syeneys 51 58,587 987 
SLO, ot beast A ha Booey Oc Se enh cannoa gic ALG 73 51,223,398 
PREM UN eg a Me eee ok Nes ayeid ove gies sw “epsial ae Pane 82 85,133,077 
TH (a aE Re ne Es o Taccet Sui waster aie: m gun eh Ciera) eS ae Sr at ucgepminna ane: Henene 79 113,121,783 
CI eRe Re KL Le La yal, & straits ate tet hha tess ne Inveie leas eyo) ue) ob =) Peal sii8lceu sees 103 149,724,519 
NT NR A By ato eie sete chee = 218 oe a he =| vinione) soalig W. 8 "9, aug e  ogeise mere 132 229,941,446 
TRACED Pre te NPs Pac OB alg tn ial acyeksgatie’ a phon, tr tumiage Shey ar iad inga ee Sees 100 178,069,838 
Wits laieee eee 
Tae tea eae We el om ay sre anova dtet ra aya ra ooo eta satetes een ate id EeN Pa et Uarie Dali Mer aaah aes $963,899,034 
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Table XXII gives the record for every place of 10;000 aid over. The 
table, like the preceding, will be useful for purposes of reference in connection 
with the matter relating to retail prices and rents in Part I. 

-'The table, it will be seen, does not afford a continuous record for all the 
localities,* but by comparing the rate of progress from year to year on the 
data available it is possible to compute an index number (by the chain method) 
as follows :— 


1904 | 1905 | 1906 | 1907 | 1908 | 1909 |} 1910 | 1911 | 1912 | 1913 


100.0} 132.6] 167.3) 152.2] 136.4] 202.7] 283.2] 393,2] 437.4] 329.0 


This shows that the amount of building in 1913 was over three times as 
great as in 1904. The only years showing a decrease from the preceding were 
1907, 1908 and 1913.§ 

The total of $963 millions includes a part of the increase of $445 millions 
which the census notes in manufacturing plant and equipment. Deducting $250 
millions on that account, and remembering the incomplete nature of the return, 
it would doubtless be safe to estimate the value of new buildings not devoted 


to industrial purposes during the period covered in the previous returns, at 
$750 millions. 


*The system of issuing permits is of comparatively recent adoption in many cities. 
8These index numbers are net, that is, they discount the rise in the cost of building. The number 


was constructed in the following manner. First the per cent increase or decrease in values from year to 
year was found, the following being the result: 


1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 1912 | 1913 


Ine. Inc. Dec. | Dec. } Inc. Ine. | Ine. Inc. | Dec. 


are par ske 36.0 | 33.6 | 3.9 10.4 


48.2 | 44.0 | 29.4 | 21.9 | 20.4 


These percentages yielded the following index numbers:— 


1904 | 1905 | 1906 | 1907 | 1908 | 1909 1910 | 1911 | 1912 | 1913 


100.0} 136.0} 181.7] 173.5] 155.7] 230.7 332.0} 429.6] 523.7] 416.8 


: The Department of Labour index number for 
building trades on a 1904 basis follow: 


prices of building materials and for wages in the 


1904 | 1905 | 1906 | 1907 | 1908 | 1909 1910 | 1911 | 1912 | 1913 


CPOE (MICRO ESES H v ceme 100.0) 101.5) 108.8] 115.0} 112.7] 109.1 114.5) 117.0} 116.4} 121.6 


Cen he + +++-{ 100.0) 103.4] 108.4] 113.0] 115.5] 118.6 12070) 2 Daa Me? Fea lila g, 


Average for materials and Wages:..¢...... 100.0; 102.5].108.6] 114.0] 114.1] 113.8 117.2) 109.0] 122.0] 126.7. 


Discounting the original index number in the light of this last average the number quoted im_the 
text is obtained, 
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TABLE XXII.—BUILDING OPERATIONS IN CITIES OF 10,000 AND OVER, CANADA, 1900-1913—NO. OF, PERMITS 
ISSUED, AND VALUES REPRESENTED. ' 


Locality. 1900 1901 1902 1903 1904 1905 1906 
No} Value No| Value. |; No] Value No| Value No.| Value. | No| Value No Value 
\ 
$ $ ays eta, ike 

Nova Seotia: = $ 8 
POV CERO ates ate oil cra have staal al Nieto liasavere [PalenevereserAv etete|| Betetersl|latsiaveye.wis'ete le Ue ie eds 127,595} 40 118,800 2 
Wiveli'S) doc eliak boliooLagedoo posliesnn ands 5||sndl ondodeds o\lase5| Hokoseod ce AE Rime ven Be A Ma aeons Biss lines * oe ite 
Le tees UT eae lrereerd sire te ate Tele k iete a oraiarerollate Piakiben cd iciatesa ajaheieraitiecaisipiliwielaers-amnrolere DAD Mart ames SQU IM ene seers $382 688,315 
eS sa ol A Dh DI soe ae (a Rea Ig RON TT, VOOR RNa tet ean RA 1 
Prinee Edward 

Island: 
CRA PUSERE RO WMT I os Pres re | Ree eed garrettes ell NG eelicss seaccine meu ee oe ceili taroneko’a alates cd cies ober acot ala cell Libdstl Secheoygokees See [te Seems +140,000 
New Brunswick 
UE PLO RE MERU ME Ere P a Nitec hie farce fie oie aaeeel aac oco sie ake elt stakcola inte: wie sil cve raven tar mags. 3 sus era Pera asil ahatotes sia ate [awa Paces: Aeakenete at a 55 120,450 
St dohneon | os. 203,505 191,110 184,155 369,600 Peer acti ae 107 220,300 99 306,550 
FR esPE RECT PAGE tata rae nse Mie a Heat ae | EMH ears tecan ee allie es eaiTls othe mccyeceiocat lites allftrete vate mpadllls Rane aibin. obyspt'a eit] | amerntallisia tspements ee 
Quebee; 
Ce De OW errr eee ale stetetoe stcti || latte islsistexetelcvereionl qc clevmilix slaferatsl Oletared| csatatarlisveiaiarsisiels ele {ise slpi|lalevelajaialeters 142 347,159} 161 289,002 
PERSE oR HV GRE Ole evel tae erat akciale e lcenerartles assieveie. ©) Wiel orl ie call serch ores e-stayeis [ictotay ail feiwiesvetevelblevsll- cvs tayall ‘eisisisatsiarely |[a/6 Scr inista cee ieyevace 90 129,495 
nel le tel at kta eal by ceed oa cre dered 5) Pee itt agen Simoes [A Niet Hee Sener i 175,000 261,317 ene 480,000 

Hirst a eS 9 le Ae aid bot Saepnan Remel aeiio ame oo incl bottonmeon INaan! Comecehsdis aces Meet! eecre Mic ararier ters 
St. Hyacinthe rite eicape ete rt ea tettieeterstcatee lic zacall oieehasnaee 25 417,000} .21 60,800 
St. John’s . Ach loboc Abate ovale aadoonge 201 eeeel loacod os a lodpolisupecdahm Glaser Oa senna cS cr > 
Maisonneuve Rie all eenateitt es ters ore eteutiesepeterr’s stews i Vana eres eer ORAS Rey eR MeN ae MEE NAS As 
Montreal..... 820! 3,089,73411010} 4,094,596/1335] 3,651,164/1694| 5,590,098)*1484| 8,600,300 
Westmount a Sala A Re A ln a ee Stat Rea tReeeu Ue tog Ste | 8g stile arate mete tenaeel |G 62 779,400 
TE Ee Mee comtete pal Ree Iota Steptoe ol (eae ed lealeeie ney cestyl Aue ml lease estore fel Sealy So Capea Ae icy ar cic aca] Nick eat oR ahs Aime 
CORE ETVSOTER In Te ee ee he esta [islet ne crellctcrettesapersta a ats Sihtie uate at le, anos rectsvei| Aetes aillaratntet ier cas feterstall Mraraibeer pel ets |fulatrqate LAM tes 

ELL Generate | apne | erate ee er lelbior etn iNiaile ete here festir' Ex evotlleeteccae srees ail ctatersl|jatwrere ece%sis Atel] acetal tiveteres\erateliif laters 135,000)..... 53,000- 
Ontario: 
Ottadwatece celeste ele men sins ait 397| 1,000,000| 472 797,150| 372| 1,003,800} 237| 1,126 400) 315) 71,534,000} 362) *1,728,975 
Brockville nme eens met Lton de itera israray totum [LMC Wena ne, ts:|ia cae larslatene Vise ntltantraty Weekes mea AN Ei ae es ae 
MReiras OMB Tey eelercre see ceil Meee Hlecetevoae cisysiever fists liateha ater evacexecoll isrete) e's oJussielshoVear}Ieadellite alesehartezal (eleva aan biome ssn fn liis]e bene algae ae 
elie pitta Came mee eee ate me alle feishesseeze aire acon Orcsepopei score: bie Ih oseias (a eyebesese fap oh Bah 90 600,000: 
ee: a ol [ba eee a te ol Nera oobeo her Bes eootids MSs ceopaisoe 300,000} 260 409,800} *310} +t 616, 000 
Toronto... ..| 844] 1,903,136] 01] 3 08, 889/11 1106 5) 3 854,923 1480 4 356,457 i816 "§,896,120/3753| 10,347,915] 4802 “13,100,308 
EM REMAT TIVES | otters esse all Okt ete eteceeveters oil toa tie latlateleierejete elise call & wiarore oleis. tin Sec Oe O00 Ia... 400,000) 120 225,735 
Niagara gs “A omae Pik. bi secon bad Ws a eee Se brite | Mane dl rsa ERLE Alo (eaehcn| (cas oe ce Peete 200 000 ica 497 920|..... 375,000: 
Hamilton . 182 296,445] 213 317,410 203 617,007 211 1,024 319 “456 946,205} 680] 1,511,382) 697) 2,124,815 
Brantford. . 123 171,299] 158) 147,420) 183 407,685| 184 201,100) 243} 280,100} 259 196,396} 335 409,675 
Gueloi mee eeileatas Deceit: ese yet aoe eva lester stars tetetese tal aS LET tea A Bee Ate orl ae : 400,000]....- 500,000: 
TR rI ay ete er etal ots sterosece ators, xcteveil acmatie cis =e, a) varepeills syoraya syeresehs) [ister ote ieuasevenss olen 221 700 346,000] 243 433,350' 
GRRE Ce Re er ee ete ie al atete ats crarsym allie eine |etesayayelatesasevealin’s mieifesecenege ole si=lsihiesalpallleisi craic 51st |'a)e!o/ei Brisas cceaniaiee| imuehnees 161, 000 
Stig hkeied bse, | i Rela eG eeeen betel iene nds OB AO OSol taal OME Beso be 4 ncodl Mase norco Seco ooo Ont. 326 373,412} 327 435,901 
Satie ee | rete tee |i cans ates a coe es ee tet eter eter ovsroconeserl fe nell sseseanye sim'ermtsitinrsfeyni| iq otgeiainin <ve liounce> 539,650}..... 1,200,000- 
yo BOP SUN Se a Cea OR ian) Lia (AT A DIR (ae ME | Or nee os San 444,492} 85| 200,000 
TREAT ae SLD peter |) bell etetecntaaeysrsimte [es pall apase avePav onset cifisteuezed|iezetennte oTayerers 32} 320,000).... 336161) 123 128 844 
UA PGR as, ede Atl eae cil lbdea dal HAS Gobetacy ames aommnid fallen rs pcprites ot disol MAGROOC a. 69 181,210 85 168,245 
OF ES Cte AI eee tere erctd matrsyineyertie cic eecail Mt thes [Paras Alblena\eyadas Re als oy[ os aisas sae rate Mgoctiareletsil aregederepre te |(e diate eferks) etmisiedsye ts eu sae (cacy non 
STEEN Tarte eae we [eae eet reitaallrate elie eee te ester testes cd etorena olstale Mredlietete a ltevete a\ereicnan’ ll lerneds/tharewe sra/>o]euei|is Misses ites ciimuegl isieeche 126,000: 
LG TT Fee ee adie 8 otra ad a Peele IS rset OL Iss ovine aitesede Hlcrsye 9 sate ofetewmyeae elles apeilleka ezaiaisye nf areroiel| okess\e grea tehe PaaS ins ga 
1/3)5 dnd tire ciel lea eta a Sal eke peneaeteen lniiael Moroes ecco ||o co.deia5 9c la qoct oogadcions oper oo GCE kartycl ior utes AE at A 
SemeeeCAal Mistral te Coals espa Mee nts rate ete cp eset ya te UVereie chat orefnra Pazar a)» stat Pets mumtovoffttvelecait severe P\ayovene|ffora/*sel[ acryrabrelscotGirs heseauiess'|Wnh> Teka eae 
Manitoba: 
Winnipe; 638} 1,441,863] 820) 1,708,557/ 973) 2,408,125 1593] 5,689,400/1787| 9 809,900|2945) 10,829,300 3508] 12,760,450: 
ae SS oe aes tal Cae ane Rae) RM a cee LO te a 7 * 413,973] 189" 408 645] 180] 748,672 

* New Buildings only. 
/ 


+ Estimated. 
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TABLE XXII—BUILDING OPERATIONS IN CITIES OF 10,000 AND OVER, CANADA, 1900-1913. 
NO. OF PERMITS ISSUED, AND VALUES REPRESENTED.—Continued. 
Locality. 1907 1908 1909 1910 1911 1912 1913 
No| Value No| Value No| Value No! Value No.} Value No| Value. No| Value. 
Nova Scotia: $ $ $ $ $ $ $ 
Sydney ...... 47 87,175| 38 68,615) 90 160,470} 194 347,554; 181 495,642] 269 656,111] 197 321,198 
Westville oot Siitvece'|icrrmerte care ae 20,000)... . 20 000}.... 10,000}. 15,000 : 
Halifax ...... 497| 626,603 | 639 857,271 of Set 544 484,045 429 509,645] 425 578,100} 402 837,756 
PUTO crack eters tafe ehaiake kone eaetel| ae one tte a é ; 
Amberst ..... 49 500,000} 39 225,000) 25 65,000}.... 140,000} 60 275,755| 633 426,500] 113 440,000 
Prince Edward 
Island: 
Charlottetow n|.... t100,000|.... +80,000].... Glo 55,000} 34 96,300).... 40,000) 16 230,400 
New Brunswick 
Moncton....| 94 185,800} 129 236,200} 135 239,610} 108 112,915} 96 82,955 
StJown se. 104 459,575| 101 270,150} 136 375,300) 164 524,475] 136 572,700] 172 568,450} 236} 2,412,000 
Rrederictone 2 alse alive cteitaen Rae scishaeh ees 64 LOZ 60 le atlas 30 164,350 
Quebec: Z 
Quebec Satie, 175 529,820| 172 546,248] 204 711,519} 219 762,998] 198 739,423| 232 987,709} 341} 1,939,781 
Bee Rivers .| 68 coating 105 oan 163 rey 350) 44 210 300} 53] 1,135,825] 77 389 000} 150 482,250 
Sherbrooke . .|.... §20,100).... 345,000]... . 234 000).... 555,000)... 920,000}....} 1,100,000}....} 1,747,450 
Sorel sap pAsod Big OPI Ea ae | Ree Re ne TO 18 lh opine tee 26 27,100) 35). 44,050 : 
a Dee. 42 49,800) 10 126,000 of gee 94 169,600]... | 56,550} 37 182,000} 65 137,000 
Pe MOLD eee ere hersl e\aiateletsiaierel| vie ste bintareie et aravatite 1,210 : 
Maisonnenuvediiinss|ovacececk + Ga Indi ace ....| 1,200,500}....| 2,000,000)-288] 2,289,120] 361] 2,579,740] 414 2,466,823 
Montreal..... 1472 8,406,136 1796| 5,062,326/2431] 7,783 621/3507) 15,875,859/3736] 14,579,95213791 25,883,690/3794| 27,032,097 
Westmount. eh. ed 904,280} 91 1,053,300 118} 1,417,600] 128) 1,974,670) 126] 1,334,071] 158] 1,845,283} 149 2,009,544 
Lachine ..... SSC aD CIC ie act ol oes 211,740) 87 263,565 82 182,735 otal eee obras 213 676,040| 211 369,136 
Ouprenont ame | tec alte ceme ell et oeliteeetecne sect pte 918,500)....} 1,034,332) 193} 1,460,900)....] 1,582,490/....] 1,902,000 
Tek See eS 200,000}... . 150,000) 128 114,100]... 80,000)... . 130 000 
Ontario 
oe ae 355| 2,364,950} 507 1,794,075 683} 4,527,590! 671] 3 022,650] 657] 2,997,610] 627 3,621,850] 545) 3,991,380 
eh ville he olstaiotetintd Stas 6 7,800 2 14,650) 44 98,860) 47 125,957} 89 80,268} 103 93,492 
: on costae rice t 149,000 397 170,600) 875 500,000) 545 220,092) 597 314,569) 541 645,774] 668 666,474 
Peterborough -| 304] 782/021|'240| "”398,963) sal" 343,4801°38i) "S17 881 360) saeOB"| 988] 20/300) LIZ] 808-200 
f eyes 4,04 7 Wea ’ oll, 
Orie ce Coe ES et ee ec ern Cees CO AR SUN ei iay | 41,430 
Toronto tata 5051 14,325,800/5126 11,795,436 7184] 18,139,247|8499| 21,127.783/9869| 24,374,539)/7173| 27,401,761|7177 27,038,642 
St. Catharines.| 74 221,120] 160 403,705] 161 238,250) 262 263,000} 120 265,435} 398 811,335] 416 759,468 
Niagara Falls .|.... 460,000).... 690,000). ... 500,000].... 672,200)... . 492,000} 157} 1,985,400] 164 398,350 
Hepiien ....| 956} 3,030,240} 623] 1,331,182] 730 1,547,425/1331] 2,604,605/1359} 4,255,730/2391| 5,491,800/2019] 5,110,000 
li ea oth t a, 324 308,155} 307 439,335) 368 681,030 531 613,858} 666] 1,167,105) 594] 1,015,886 
Boe nae tae aaa Suet 331,770] 73 127,625 58 143,700} 106 513,690)... . 3,499]... . 357,335 
Woke ss is Ne 0) 93 265,000} 90 232,365) 138 349,906| 207 391,293) 236 729,728] 519 650,271 
Milas ep : ESS ants +e 102,450 aa 165,300)... 153,700} 24 195,900} 29 94,450} 160 191,333 
eet st ae, 38} 213 163,607 168 158,964! 159 187,084} 141 103,523] 195 367,233} 196 334,085 
St. Thomae,..|."--| ioneto| 139| 210-2001 Saal Sei'ang] saz] S0R07AI1089] .086,880/4179) 1.136,415)1465) 1.780.220 
PN , é H 123 07, acateba ’ 
Cretan aay, i : 134,035].... 57,905] 51 110,610} 49 61,849] 82 195,147)... 210,560}.... 338,310 
eRe: .| 89 171,240} 121 350,000! 198 431,060! 237 392,040} 340 740,595| 436 1,107,383 457| 1,148,975 
Owen 8 Mar Pal hes izaaal ial 60594 eared Ves wt Nae 194| _ 254,321] 154) 296,017] 98]  '103,000 
Sioa enaeaae a ete 3,800} 13} 69,200} 42] 48,000] 198] 386,000] 185] 2,374;587| 269| 754,745] 190| 384/936 
Par es plate alates Sete cites Dleitavaw lone Be Becuariern ie i vapay| is ose erate ota 26 10,000} 23 41,660} 68 132,360 
Fort Willima (00 (ce 6 253,000 101 500,000} 223} 1,066,056] 215 595,180} 243) 2,494,179] 611) 1,935,575 
Sle ater eile whic tom tbat 880] 1,560,865] 729} 2,970,365)... . 2,381,125] 455} 3,068,900] 449] 4,211,285!.... 4'009, 565 
Manitoba: 
PPR de. -|2277| 6,455,350/1769 5,513,700|2942| 9,226,325/3939 15,116,450 Bes ie gat 5328] 20,563,750/4834 wre, 
a8\ kei) Seen staailemanen eaae ra bec cine ee Be eee ee Bile ait 357] 1,252,412} 296) 1,038, 
Brandon.....| 230 557,180) 134 293,047) 141 350,120) 153} 1,224,385] 158 1,538,679] 157] 1,024,529) 219 609,609 


t Estimated. 


COST OF LIVING 


927 
TABLE XXII—BUILDING OPERATIONS IN CITIES OF 10,000 AND OVER, CANADA, 1900-1913. 
NO. OF PERMITS ISSUED, AND VALUES REPRESENTED.—Continued. 
/ 
Locality. 1900 1901 1902 1903 1904 1905 1906 
No| Value. | No} Value. | No| Value. | No} Value. | No.| Value. |No| Value. | No! Value. 
Saskatchewan: $ $ $ $ g $ g 
Regina...... Staite So kacar ats aes eller beaereiccte At Col AC eae eRe (Chea cl (RE eens 162 210,000} 346 750,000} 420) 1,982:000 
Moose LEN cg es hts Nae ee Barner haa Seem k | el ate gis LEK geal Pee RARE epee AIM cv hctre TRO 401 843,200 
chs KUO CAPE Hl ora | errtes.azecte, URW eet eee ea eer ea teyad Ss opts a ilioresa all cnet Dateooat bce Balt B28 Oni 
LURES ATMS aA. AT OWA BPR TEs Al eel ad aN A eH a We | EG I SSMU ths (ue 
Nee ariietord \tnsclicit en) ostium [Nea tier renal Rn GES at SET RA AG | ra. Rigen anne Uae Oe Us eae 
Alberta: | 
EUMAON FOL Mere eee hee Fe ornare lial ie nar ee ag allie ete larek ators «Pees Share leper Gite BOE NOR NOR RD 8 930} 1,869,069 
Calgary... EN eeMe ret v eaters helt debra te sehen atay hs laesdl ererecs vith a csiecate oe 306 838,829) 399 880,193) 385} 1,482,984 
VECGIC UME NEL auc armel arr tte saya Nite ey Sur Me athe SA rece keer, rdallesecGemiete A Aa ees 3 en 
ite STs poate red jth aU ENE Sp ane a 0 il Sa EP ee APR La Oh Ig.” 
Macleod...... id PUNE RCtene Cr dctaal lens Breil tds fon leu abitre (tae a il Reta ws ick AOS! MRED tine a! UE ae Pt eaeers Aang Iii al EP aan IN outa at 
VAGBL IDG ST, oe all sessed yd heal ul OR es TURP | ae a (or te RP ns (ee 76 89,645 
B. Columbia: 
Vancouver tag heel natin renee Sere |e oh ohN eaten 417 833,607} 580} 1,426,148] 836] 1,968,891) 940) 2,653,000|1006; 4,233 910 
WActOrianere ce cin 2 363,850 370,300). . . 326,000)... . 337,940). ... 607,150)... . 554,250!.... 699,300 
New West- 

SEAL KL ato Taemenee | Meat (ise cuee et fore aearal rll repeat de icyay aly Slo aA aaksess © ei unl ares ech atererers [oPegs 85,000 195,000].... 200,000 
INTERVEN 4 5, 3.2 aloe dod aa evecare He ry eee EI cet IU NUS Ro 1 REN On OPN) sooeeet UAL era 8 HM eae Resin shee Rens Sy 
INTIS, oo US aN me WA CO at Ev (| a tet ey hae pe Le pete Ol le age 84,514 
Prince weuperts|eae ills esakie nee Hire el (ELE Se ont a5) | ms Bl ie oats cae at TE Re ech P| ah gt | nS or I ea i ied (Pa tei Fe nia 


TABLE XXII—BUILDING OPERATIONS IN CITIES OF 10,000 AND OVER, CANADA, 1900-1913. 
NO. OF PERMITS ISSUED, AND VALUES REPRESENTED.—Concluded. 


Locality. 1907 1908 1909 1910 1911 

No|~ Value. |No]| Value. |No]| Value. | No| Value. | No} Value. | No 
Saskatchewan: $ $ $ $ $ 
Regina...... 418} 1,177,840) 253 516,656 278 744,479| 695) 2,416,288) 950) 5 099,340/1221 
MGOSCWAW eth lhe nlateec tines « 59 500,000} 30} 1,007,500)....) 1,116,690]....] 2 481,235} 710 
Saskatoon. ..|.... 72 115,625} 275 947,905) 433] 2,817,771| 806] 5,004,326/1783 
Prince Albert .|... PAA cha tra tare tle Bib tohiin leieme och oe iRorotre 662,475} 200 921,595] 376 
INT BEETLES Toh 0 OE ea |) oe ReneS Pata Maemo neria| aicitcl rom sock Cel eee oe ee 268 
Alberta: 
Edmonton. ..| 910] 2,275,218) 689} 2,549,847) 958} 2,128,161/1053 2,161,356/1757| 3,672,260)/3654 
Calgary .....| 517} 2,109,249] 423) 1,004,520) 777) 2,420,450 1499} 5,589,594/2619} 12,907,638)/3483 
Medicine Hat..|....} 1,000,000} 88 138,072] 108 228,168] 151 427,140] 361 704,302) 638 
Lethbridge ...}.... 205,000} 116 365,495] 634] 1,268,215) 514} 1,211,310) 305 1,033,380} 370 
Macleod ..... 53 SO00RIE ss sl etiess 3 ai! a3 120,000) 152 227,460].... 200,000) 124 
Red Deer....| 68 96,945} 40 40,000} 20 20,080} 35 77,770} 101 215,790] 94 
B. Columbia: 
Vancouver .../1770} 5,596,594|1697| 5,950,893 2052 7,258,565|2250| 13,150,365|2764 17,652,485 3221 
Victoria. ats oS ...«| 1,500,000) 570} 1,130 740| 573 1,773,420| 746] 2,378,045]1201| 4,083,765 1831 
New West- 

i ODO) Baretta einer evet=tar 6) -yavers)l e tesacatevary = Har Reine ets 411} 1,126 355} 623 
Saag “sae ie 0.000 Pipa Met ot ee React 40| 105,234} 91| 159,461] 219 
INGISOn ALE! . | ues. 96,178| 35 440,000) 31 175,000]... . 175 000} 132 166,700}... . 
Price Apert). vyrihees oom ee Me beds pasties Sho Bes bea Ae wats eee MR 119 610,590| 217 266,027} 180 

- ) 


1912 


8,045,233 
5,275,797 
7,640,530 
2,042,450 

850,995 


14,446,819 
20,394,220 
2,892,967 
1,358 250 
220,150 
389,015].... 


19,388,322 
8,208,155 


1,634,508 
321,422 
273,865 


2020 
1167 


316,717 


1913 


4,018,350 
4,538,470 
4,453,845 
1,380,390 

859,195 


9,242,450 
8,619,653 
3,851,572 
504,954 
150,535 
149,250 


10,423,197 
4,037,992 


958,975 
295,360 
131,276 
198,332 


+ Estimated. 
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Bank Premises.—A sidelight on the manner in which ‘‘equipment’’ has 
been increased since 1900 is afforded by Table XXIII, showing the number of 
branch banks from year to year and the valuation of bank premises. The latter 
with its increase of over seven times has, of course, a strong infusion of the 
increased valuation of real estate and building materials, but the increase of over 
four times in the number of branches needs no similar discount. 


TABLE XXITI.—NUMBER OF BRANCH BANKS AND VALUE OF BANK PREMISES, 1900-1915. 


Year. No. of Branches. Value of bank 

premises. 

Vy iD ed 
ROOO eit erahstare chet doce sie soni hasns, seer Ce neeTen ie etter eee: oreo ated sternite el erOeINE 708 6 103,359 
LOO ey wamsmietorctstanars svowhetsteae ors ce an Sita lexstate tie renee se Ota ec muha Moke IE amr eae 750 6,541,498 
OO Ze reste riche fe etic Pale tee ected ote fava Iota auittes Wits oan au SRL OE aE eS 904 6,851,226 
pA TUS Sean 8 Osh ior) acatrich tacit athens Arar mera ete, ne erin EP MORE ene re Fil See et 1,049 8,306,310 
RO Seat Niet Alba rece eReINy thy Rare ATR Reng. PCR aE SACRA) Sl abr WBE WRitiee YT 1,145 9,662,251 
DOS Stare vay pate neers a te nse ota so hele Retrare eset ceeie greacectl ete AVRO OR ee 1,454 10,499,682 
OO Serene sopra icant rece cehs ale eueveetet al.cinelnie Caleral ones aks e.g Gael yak Chee cree 1,745 12,460,214 
DOO Teens ec Revealed her's Wh ose ala eGR HIG ap Lave ToRN: Bh ees OMENS Cole var sso fol AO: Ten peo ae 1,886 ; 15,939,081 
EONS Mees pcre ap eustch cheers chek s eyakes sie Shc teks ctor a FB ley ils: ot cuss ly thee DSR Ep Me re ae 1,927 18,364,317 
OND Eras, sister seconeecetaie wi aye res tag merase valine lapahe, aye waren ood he eats tree ee 2164 19,716,202 
UDO eran ciettal |: chap ateits ote its! siren wean Gites. oro ee ee Screg 23,031,758 
LOD erty ANorouets oid tsesxel abe ores 7 eneidhs Bile’ acarapatons actte oat ceo ee Giese ea De 28,229,609 
LOU Diveren carters creer: tered s stele one Soccer er eee Ue Lee eine 2,790* 35,384,795 
SOE Sire etches teapot Vor PART toca ha \eiad Sovak CaSO CR ten od 3,028 40,349,315 
ASE: 82 i machen Sere ence cea eget GET ieee Ie APL ane, eae cee Ey 3,140 45,724,197 

*November. 


Mumcipal Expansion.—It was impossible within the time limit to ascertain 
the total expenditures by towns and cities on capital accounts like streets, pave- 
ments, sewers, since 1900. In Table XXIV, however, data will be found as to 
areas, street mileage, and revenues of certain municipalities, from which trends 


may be observed, and in Table XXV a record of assessments in about 140 munici- 
palities is given. 


Assessment figures indicate chiefly the growth in real property valuations: 
they may be regarded as reflecting the municipalities’ own estimate of their 
value as part of the ‘‘capital equipment’’ of the nation. It will be seen from 
Table XXVI, which consists of index numbers analyzing Table XXV, that the 
rise In assessments has been very great, especially in the West. A’ good deal has 
been attributed to speculation, though it may be pointed out that fictitious 
values are in many cases at least partially discounted in assessment figures. In 
the case of central properties the most important factor in the advance has been 
the increased availability of the land for more valuable purposes, 7.¢., its 
increased advantages for retail trade, office buildings, ete., its contiguity to 
transportation facilities, its suitability for manufacturing industries through 
better access to raw materials, labour supplies, markets, etc. In the ease of resi- 
dential properties, the advances represent the increased demand for housing 
accommodation, following upon the growth in population, which, by increased 
rents, increased the capital value of properties. A factor which has increased 
the value of city property in general has been the heavy expenditures on 
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TABLE XXIV.—TOWN AREAS, STREET MILEAGE AND REVENUES, 1900 AND 1913. 


4 Population, Area Park Area 
Locality. = See 
1900 1913 1900 | 1913 | 1900 | 1913 
i eet Pee Oe eed 
No. No. Sq. mi./Sq. mi.| Acres | Acres 
Nova Scotia:— 7 
ATM EESD cite tees Bie sas 4,917 10,320 9.3 9.3 15 alts | 
ISLETS <a ee 40,000 55,000 7 Leigh Ser ARE Weeccr 
PERU OS aro nien los cic aie 7,000 7,500 2.50) 2.50] 1,000 |1000 
Wreestwillesiiiccicc-cisrece’s 3,900 4,460 5 hm TAN econ tages Ne eesee 
Prince Edward Island:— 
: Charlottetown....... 12,000 12,000 7 )\s2i ee ae 836 | 836 
New Brunewick:— 
Fredericton......... eepw ie fA. fe ame [chy Oe 25 25 
VEOH COM be er ofiisie sisi ane 9,000 12,269 2.8 Bel keene 9 
StAJORN Ses wae piss ar 40,471 AD AGEN Sia. alread J,027 |1027 
Quebec:— 
PELE cates e-< ines ne 11,887 22,000 5 6.5 2 2 
LY Royal ao ee oe oe 267,730 630,000 10.4 | 40.2 742 | 840 
Qnébes. ou: ove cess! We SoA Sees sell a tetetenets accvarc fm 3 beets S aiees oi las etetener © leetalopac s 
Sherbrooke......... 11,127 go Bs Is gam eae haan Ceacarcr Suen 52 68 
Story bet Geet one econ 7,678 8,715 Sue vor 4 6 
St. Hyacinthe....... 9,804 11,116 3 3 2 7 
Ste John’s. is ciate water 4,031 7,130 1 1 6 6 
Three Rivers........ 10,300 15,258 4 4 2 By 
Ontarie:— 
Belleville. oa 8,041 11,201 ~ 2.8 pas) 20 25 
IS Wises aoe aE ee 9,696 US; SSSpeulevs. ces |v staer 78 | 131.3 
IBFATLLOLd se... es ec 3 16,216 25.000 4 5 33 64 
Brockvilletiey iu. s 8,883 9,372 2.6 ZeGoil atanwsts 10 
GHAtH AM is e.s ven aioe. 6 8,777 12,239 2.6 2.6 10 10 
ASOD AID REMI ate one S oleic, « Eaalte tse aE Berga Ato Tl be ke er 10 
Guelph 2h 8 ak: 11,087 16,319 5 5 35 70 
TATOO che crete seve: 51,561 88,918 6.4 | 10 100 | 270 
PSATIS LOM sis, 0.0: 18,067 TO SOO flitencar alte ane tc 45 45 
WEONCOD ss vse icase «os 38,902 52,370 7c 9.8 322 | 322 
Niagara Falls....... 4,078 11,700 1.6 2.2 204 | 204 
Oiitawar, wees ce has 58,193 100,180 5 Fie Qu ate seeks 229 
(0) cI. eae ae ee 4,657 TooGt 3.4 AOS careers 
Owen Sound........ 8,854 URI ee oncells occ 73.5 | 160.5 
Peterborough....... 10,879 20,150 4.3 hh he Vea wis os 78.4 
Sault Ste Marie..... 4,199 13,006 4.7 AS | eer oe 50 
Sty Phomas. 2). «a... 11,156 15,745 3 3 140 | 140 
SIOER UPON ee shcros iss er 10,422 16,076 4.4 4.4 55 62 
MOLONUO Ms tae oar oe 192,907 445,575 17.2 | 33.8 | 1,152 |1743 
WYIROROP Ne sc sues 12,129 22,080 3 Ee Shell ase 6 
WiOGUSEOCK oon a so 0)s 9,224 10,136 2.3 2.3 10 50 
Manitoba:— 
IBPANG ON es oiiae ss oes 8,000 15,911 9 9 9 11 
REITs oh A aMeil ole sis 0% PANO O Te Ulrtan oe DS 40M er Nets 577.38 
Sastatchewan:— 
Moose Jaw........- 4,900 27,000 2 15.2 2.5 | 163.5 
BSSKAtOON. . cscs % 113 27,527 1 13.3 | 58.3 | 395.5 
ernte rc So Scr ch tavanie 2,645 ROBUSTO her eescis TB MOV IE a ean 257 


Street mileage 


1900 | 1913 
miles. | miles 
20 40 
110 115 
33 33 
30 36 
19 19 
15 18 
26 30 
52.3 | 52.3 
50 50 
Oh te eors 480 
as pis 
14 14 
"15.5 | 15.5) 
44.8 | 44.8 
85 100 
60 70 
27 27 
ee bere 
60 65 
+t 167 
134. |136 
ete 47.3 
100.2 |155 
70 ee “80 
Sn eNee 55 
15 35 
60 60 
61 65 
259 «= «|521 
55 70 
45 45 

7 50 
335  |500 
44 871 
17.6 \282.6 


112 
I 


Total gross revenue. 


1900 


$ 
48,636 


48,500 
18,195 


60,722 


81,982 
82,781 
1,412,549 


80,000 
3,157,614 


180,356 
95,000 
104,217 


1,493,799 
178,221 
1,368,739 
812,561 
96,118 

* 


132,801 
66,501 
352,066 


3,087,656 


146,566 


168,581 
1,482,404 


6,886 


1913 


$ 
124,458 


97,700 
28,019 


84,392 


147,710 
335,516 
1,514,455 


155,000 
12,330,172 
4,575,587 
174,033 
63,163 
98,281 
38,000 
207,225 


165,000 
270,130 
484,319 
139,900 
222,284 
120,000 
597,208 
5,216,077 
271,051 
4,368,757 
180,945 
2,024,173 
275,542 
195,264 
555,368 
259,965 
931,036 


11,744,803 


413,216 
229,207 


568,225 
15,839,333 


1,789,676 


+tNo information available, 


1913 figures only approximate. 


*For 1904 $151,733—1900 not available. 
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4 E 
TABLE XXIV.—TOWN AREAS, STREET MILEAGE AND REVENUES, 1900 AND 1913.—Continued. 


Population. ' Area. Park Area |Street mileage| Total. gross. revenue.. 
Locality. iy tae wen acne Fal AR ee ee Saar iat 
1900 1913 1900 | 1913 | 1900 | 1913 | 1900 | 1913 1900 — 1913 
; es | Nee eee ase Je 1 acs 
No No Sq. mi.|Sq. mi.} Acres | Acres | miles. | miles. $ 3 
Alberta:— ; 
Calgary om uote 6,557 4 85,000 Zn AOR Dudl eier 2 YARRA May rt SOO mo Ve pices cfayatiete *4,510,573: 
Hdrmontons ene: 3,000 |}: 67,243 ie lmaoo Reese 1000" iste ee ees 15,956} 2,808,698 
Lethbridgey.pre tae sel seereet ert LS TO0O IE Rete CLOESI| creer SZORS| ates S2ESiale et ee 348,034 
Medicine Hat....... 1,200 14,000 si Ape data] oe emetet 25 13 35 | 
2 
| | 
British Columtia:— | 
Nelson, saicicon mene «cbs | 5,000 7,500 nts} 8 25a” 225 1622.) 16.2 75,00C 200,000 - 
New Westminster... .| 6,200 17,197 5.4 Bod Wicot ocd eee 50 70 209,907 697,373 
Prince Hupert ace sel eee | 6;050 5 Bete BAS craves 90 SB g | alot eiltel oaeteteraets 357,472 
Wictoniacaae sn. wane 20,500 54,000 4.8 (ha 176 | 200 /|1380 146.7 427,803] 1,989,738 


*Does not include moneys raised by by-law. 


improvements, not only by the municipalities themselves, but by public utility 
corporations and private investors. Assessment figures accordingly should be 
used in conjunction with the growth of municipal bonds, which reflect expendi- 
tures on public as distinct from private property ; they reflect the security for 
such bonds. They will also be of value for reference in connection with the sta-- 
tistics of retail prices, tax rates, rents and wages given in Part I. 


It should be added that methods of valuation differ, of course, as between 
different provinces and different cities, both under the law and in practice. 
There are differences of methods also of valuing land and improvements.: In the 
East, public opinion is against valuation to the full saleable price, but in certain - 
sections of the West the real estate boom has led to high valuations. The figures 
of the table are primarily for the purpose of measuring trends from year to year 
and not for comparisons between place and place. 


COST OF LIVING 931 
“TABLE XXV.—ASSESSMENTS, 1900, 1905, 1910 AND 1913. 
1900 1905 1910 1913 
Loeality. 
Total Total Total Total Total Total Total Total 
Real property| Assessment |Real property| Assessment |Real property| Assessment |Real property| Assessment 
\ 
$ $ $ $ $ $ $ $ 
Nova Scotia:— 
Halifax s. <<. oc 16,948,830 | 21,169,180 | 17,843,650 | 22,798,050 | 19,219,350 | 24,604,750 | 21,924,550 | 27,998,450 
_ Sydney.......... 3,440,000 | 4,020,000 | 4,297,698 | 5,200,727 | 4,896,329 | 6,097,216 | 6,591,050 | 7.939,880 
Amherst......... 1,320,590 | 1,913,791 | 1,840,650 | 2,617,905 | 2,534,995 | 3.582.360 | 3,309,020 | 4'361,040 
Dartmouth...... 1,905,560 | *1,905,560 | 2,033,740 | *2,033,740 | 2,278,744 | *2.278-744 | 2'512,923 | *2'512'993 
New Glasgow .... 941,525 | 1,252,515 | 1,260,790 | - 1,689,525 | 1,564,551 | 2,060,420 | 21997,725 | 3:486.050 
Sydney Mines.... 80,785 385,434 635,635 | 1,045,720 955,565 | 1,581,920 | 1,201,050 | 1.749'415 
Springhill........ 605,373 616,518 744,220 759,827 796,155 817,669 788,180 811,876 
Bear hee aia ano royce. 2,439,000 | *1,894,960 | 2,620,080 | *2,327,175 | 3,281,205 | *2,441,140 | 3,372,685 
Yarmouth ....... a 4,194,640 | *2,369,910 | 3,837,315 | *2,363,350 | 3,718,600 | *2,454,950 | 3,690,800 
Wy Gren Osi er amer er itr ys ate fees othe eee oo em omni eas ee SOLINS OUI cate ien is *517,035 
1 ES 6 ty ie ES a oa #92177 *136,275 *997,294 *435,682 *991,939 461,527 
Kentviller ....... 404,785 411,955 413,835 428,970 420,875 | 436,175 444,295 459,825 
Liverpool........ 295,903 482,228 426,295 675,660 520,355 755,065 509,760 736,895 
Lunenburg .. .... 677,494 | 1,140,277 719,100 | 1,130,861 711,830 | 1,121,493 705,180 | 1,147,930 
Pictou mene lnc Sot ct Matlin, cnalad sie *1,271,560 | -*1,392,860 | *1,539,075 | *1,757,990°| *1,611,350 | *1,798,170 
Stellarton.. ..... 95,975 237,265 442,700 564,650 622,200 772,050 859,900 | 1,066,000 
Windsor .. ...... 1,014,970 | 1,456,812 951,675 | 1,253,139 | 1,048,250! 1,337,290 | 1,059,500 | 1,414,090 
TG a apenas 27,948,884 | 39,719,615 | 31,609,988 | 44,622,429 | 35,569,199 | 50,160,213 | 42,833,063,| 58,164,936 
New Brunswiek:— f 
henanicbomitement «VN Gt melee een wells ecteteamalh he we ADE es *2.881,210 | *4,742,882 | *3,326,638 | *5,624,538 
Si daknin cea. 13,177,800 | 25,320,100 | 13,940,200 | 26,085,400 | 16,019,700 | 28,951,000 | 18,339,300 | 33,202,300 
(Screveya) yal stabi tec kegel pe En cps eg | MR a *694,200 *922,100 | *1,695,400 | *2,313,200 
Chatham ........ 716,700 | 1,248,400 $65,200 | 1,322,600 | 1,138,900 | 1,644,500 | 1,128,600 | 1,617,500 
Spa cbephion trey tiny <i eee ieee as clase ccdiveee ea tious esas *355,625.| *1,215,975 | *1,167,000 | *1,705,100 
Shekavil le meson aittenstretemroat erates. cio).psce ms *401,100 *395,900 *515,000 | *1,001,000 *549,400 | *1,066,100 
Morale aise: 13,894,500 | 26,568,500 | 14,805,400 | 27,408,000 | 7,158,600 | 30,595,500 | 19,467,900 | 34,819,800 
Prince Edward Island e 
Charlottetown....| 2,690,321 |........:... D COOLER Dale a nea S199 700K enone 3,228,860 
MotaliaeRevee ce POON Ro Lal peed sega O89 0 BRbalnee aes: 3:123;700i oe aa 3,228,860 
Quebec: — 
Montreal......... aoe ASH STAAL BS al een gee 219,047,960 |..........-- 498,585,356 |.........0.- 791,820,595 
Sherbrooke......|..........-: ALTE SObE ec Shee 5103 WOrt os. boee < 6,556,010). eck 8,762,360 
Three Rivers....,| 3,485,982 | 6,550,017 | 05,068,548 | 9,279,304 | » 9,608,583 | 14,622,474 | 12,977,243 | 20,722,463 
Joliette.......... 1,665,275 | 1,849,580 | 1,984,270 | 2,328,670 | 2,898,450 | 3,369,434 | 4,262,520 | 4,748,613 
Buckingham ..... MOSO485s hae ee 1281600 ulb ese ene 1,275, 300Alhoeuek pene 1,369,201 
Granby.......... O80790n years ee LOOLDSOR CE ME ee 1.650, 87 n mein ee 1,842,460 
Ranone oS gcse: BAS IB OB a worst: corte AV ANIB A Sho taccnee ety tal eee wks et 949,675 
, Magog :..... 0... Bp DING23 5 et oe BORO PD laauae eee GADD SIMIC cet oes ae $59,150 
Richmond “Vy B60, S10 pinaes eee BGO:0bSeley nk eee: BS77098 ean eae 680,819 
». verOomMmeEe de a- 
canes toes 95,495 96,351 149,200 150,032 154,180 | . 157,050 290,375 293,425 
MBO tal ee sere. 8,873,094 | 198,414,784 | 11,430,257 | 235,909,076 | . 17,461,673 | 453,290,334 | 23,224,443 | 826,347,456 
On ario: — ‘ 
Toronto ......... 112,594,297 | 124,992,949 | 131,822,299 | 149,159,206 | 228,615,726 | 270,153,799 | 371,915,193 | 436,058,549 
Hamilton........ 22'724'385 | 26,515,145 | 27,161,313 | 32,571,663 | 41,434,461 | 47,712,961 | 66,020,080 | 75,585,160 
Oilawas ohne. 92°730,550 | 24,478,300 |. 30,295,840 | 33,002,540 | 46,460,530 | 55,175,811 | 83,245,101 | 95,720,676 
coon) SBMS | aREUT4e | GLU | aBooont | Baio | debeeist | 2eratass | asso 
18,994,622 | 21,940, 664, 761, 831, 
fer : a ee 34°334°920 ae ie ti Ge a ee *5'961,771 "6,781,508 “8,520,902 “0,034,407 
3,403,345 | 3,603,695 | 3,956,613 | 4,527,713 | 4,557,007 | _ 5,185,25 426, 295, 
1,243,591 | 1,321,341 | 2,969,167 | 3,107,917 | 10,573,021 | 11,443,486 | 23,169,912 25,169,957 
3.494.705 | 3,816,655 | 4,410420 | 5,063,202 | 8,171,910 | 8,922,836 9,735,748 10,722,888 
2620605 | 2,844.390.| 2,856,357 | 3,068,407 | 4,096,664 | 4,728,096 5,840,072 oe 
6,714,770 | 7,738,823 | 6,819,585 | 7,882,360 | 7,646,154 | 8,907,378 | —8,942,2 2 | 10,408,007 
Owen Sound ..... 21478439 | 2;653,625 | 3,833,053 | 4,514,380 | 4,757,070 | _ 5,420,468 15768,830 Le 
Peterborough....| 4,038,695 | 4,392,195 | 5,364,864 | 5,874,264 | 9,891,272 | 10,836 067 10,060,615 yee 
Port Arthur... ... 1.269932 | 1,353,657 | 3,111,007 | 5,405,241 | 8,455,352 | 13,497,080 Ve Paget vir 
Sa MORTAR Vee Seal eran SST In ie aba dials Lees so fete a ote otele oats 277 DOD): |lstone terersterersras LARS RON Ie Meee eee see 600, 
: 4,402,355 | 5,170,035 | 5,240,335 | 7,839,540 | _8,548.940 | 8,890,695 | _ 9,680,730 
a aa Sot ote 5 - i sag 5345/9580 8,042 405 | 8,869,270 | 10,826,700 | 11,781,790 | 19,700 425 21,179,025 
Belleville ........ 3,604,516 | 4 003,266 | 3,461,440 | 3,927898 | 3740900 | 4,332,659 | 5,077,432 | 5,736, 
*Not included in total. 


aNot sub-divided till 1902. 


bEstimated. 


* Not included in total. 


§ 1901 figures taken. 
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TABLE XXY.—ASSESSMENTS, 1900, 1905, 1910 AND 1913.—Continued. - 
1900 1905 1910 1913 
Locality. 
Total Total Total Total Total Total Total Total 
Real property| Assessment |Real property| Assessment |Real property| Assessment .|Real property| Assessment 
$ $ $ $ $ $ $ $ 
Barrie ain ote 1,421,871 1,547,686 2,553,810 2,918,458 2,985,045 3,245,068 3,105,540 3,388,954 
ponte AEE Rese 3,256,175 3,522,700 3,296,630 3,762,230 4,034,120 4,516,705 4,538,176 5,084,150 
OD BLE se 55 chelstnleeed ageyticT= aeetecegaratel| eearer elt eee al nneaV ona ete etre ee eae et 71,319,140 *2,175,690 *1,107,248 *3,901,403 
Cobourg AEA Dee 1,389,650 1,489,550 1,521,419 1,704,978 1,703,484 1,894,603 1,997,881 2,171,871 
paterood Ratewess pe 1,220,922 ee 2,403,480 2,600,837 2,841,616 3,015,640 3,233,538 
ornwall........ EU 220M ecco sees PEMA ote. Bia ete, 2,012,601 °2,470,076 2,098,138 *2,541,138 
foe Bay fi 435,043 : saree 1,127,524 1,349,207 2,723,772 2,964,451 5,739,696 6,275,699 
LL Wee ane. seit Mun earte ot at ucts © BCU eraaeg Desc L500 O00 we nae aes Pe Oe Ba) Gal ROS rae. 4,140,480 
Oshawa: cc a, 1,053,795- 1,137,205 1,300,700 1,390,650 1,794,880 2,014,271 2,761,393 3,142,790 
Pembroke... .... 1,025,700 1,174,950 2,007,659 2,319,160 2,354,020 2,683,480 2,786,035 3,169,730 
Port Hope erie ne 1,225 380 1,444,855 1,355,541 1,576 712 1 815,639 2,080,662 2 057,274 2 334,843 
_ Smith’s Falls... .. 1,346,293 1,433,147 1,463,645 1,622 129 1,728,542 1,854,319 3,388,615 3,596,079 
Welland 8085. 558,717 634,517 601,572 693,326 2,500 925 2,878,820 3,721,860 4,177,525 
naceeee eee 2,539,450 arena 2,984,925 oaeace 3,631,115 4,186,075 4 103,860 4,677,167 
wagera ‘Balls? o.15 2c ote eee Zi OLO450 Te ace meed ne ROR DOCU an atic oer SOLES aoe ho eee 7,799,160 
AGS narnia a cree sal piae he eral ee. 5 Set ee ne ee en °487,485 *478,065 *521,487 *529,175 *569,251 
Ambherstburg..... 439,435 463,985 579,792 638,576 800,546 845,628 1,017,463 1,067,223 
Aylmer . Oe Sout 611,340 700,875 661,935 756,425 877,550 919,985 931,305 955,740 
pcrperrile ABE pete ere aeae Es: 1,029,115 1,162,221 1,283,090 1,467,955 
racebridge....... ; 5, ; ; 675,375 789,540 730,169 853,022 
Brampton | ae cee ee nee SAS0;S80! linen ceaceaete cer ote al eee eee Pel. ST GLO 440 Es torches. ee *1,926,214 
Carleton Place... 816,745 892,548 967,295 1,112,976 986,945 1,065,559 1,219,200 1,310,456 
Copper Clie ee W.t,.cn men cialise ht aa eae *320,170 *458,135 *435,045 *583,000 *1 860,322 *2,460,180 
Deseronto....... 667,685 703,905 930,800 1,093,906 876,355 1,027,501 872,460 1,022,154 
Dundas... ...... 924,015 1,043,315 954,645 1 142,787 1,170,670 1,334,795 1,714,775 2,056,125 
Gananoque Ra ao 1 069,723 1,129,223 1,132,401 1,308,876 1,344,803 1,500,829 1,407,033 1,588,878 
Goderich = earths wae atlas. cae oe *1,334 870 *1,503,862 "1717125 *2,012,200 *1,947,370 *9'987,157 
peery eigeatedevet] cites: S: thera retvte: HENe ie aetacosatets denne eaapioee *1,820,910 *2,087,770 *2,189,375 *2,277,200 
DY dekete for ait rekeconescteiets a ored] evel Gvevely atenore cia " 94: *800,045 *816,108 "963,175 *1,248,707 
Hespeler Se eCcunerorelal | Colao cols wenn | Secs ome ee *604,630 *693,480 *788,955 *914,013 *893,710 1,027,314, 
ep pe eerie Spee : renee ; 570,702 516,408 586,586 501,566 565,604 
Glace bape 5 98 :039,2 ,126,192 1,609,525 1,703,179 - 2,141,340 2,366,126 
ler Midkeard;¢6\\.0058 teens cll wench ao ace ee *Z0 UBS icee ce a ee oT 28 LOCOS uicec entre eee *1,363,090- 
Nae Aint ras 477,835 514,835 621,390 710,777 857,105 961,665 1,179,325' 1,226,753 
os ville Aace rate 444,527 456,427 628,603 752,849 879,880 951,078 1,510,050 1,796,980 
paneeite ay ewe tee ; ae - ba 065,352 838,220 955,084 848,225 946,670 
SSA ete 5 MK 044, 030,037 1,242,120 1,212,646 1,490,433 1,483,241 1,786,068 
Set DOUNT Ra aah Monon eats tees Wa ret hogs ek a0 Sonienc ate *1,484,438 | *1,637,238 | *1,681,773 | *1,764,976 
enetanguishene... 459,815 486,965 617,800 774,810 831,935 969,615 889,450 1,046,882 
ALUN rm eee ee 1,124,710 1,287,160 1,157,160 1,846,470 1,468,410 1,607,590 1,528,725 1,691,725 
1,092,595 1,234,745 1,239,625 1376 355 1,330,808 1,466,756 1 406, 650 1,542,900 
934,190 947,690 035,205 1,160,456 ; 983,530 1,159,101 1,114,400 1,320,927 
atevafevenaduse es atcha nia\aic in Seer cues fouate restore eee to ee oe 133 968 *1,280,838 *2,266,940 *2,486,187 
963,825 1,046,425 1,118,025 1,297,002 1,202,514 1,372,055 2,360 653 2,658,982 
pate ee TOR TE, S20 ee ake 2 Ob 298 ee pees SLO TATA ne eee 329 970 
1,094,175 1,195,275 1,323,055 1,476,210 1,528,295 1,685,602 1,648,270 1 839,913 
teaslsateeel conodes | —*peteee | rucerens | staeeepele spear san eae, 
BE oa we an es Fos A ' 433, 1,458.9 4,364,306 393, 
1 055,960 1,124,600 1,071,529 1,208,264 1 128,975 1,264,320 1,181,730 ete 
PieseW a aie Birnie ellie! etirieveisie. cieiwlel] axptsy—e aero cabs, ail oi once stearate ae Ree ee aa a *1,435,213 *1,814,61 
Ane tes Dor 739,700 *849,245 949,096 *1,081,285 1,232,610 *1,272,005 1,425,455 
Waterloo 1 081,307 2,000,935 2,927,319 3,391,449 3,278,417 4,702,032 4,386,665 6,207,618 
White ak 1,214,545 1,389,970 1,499,850 1,859,236 1,993,620 2,415,178 2,660,060 3,314,003 
DAM. soca, vs 501,474 567,614 590,860 680,780 715,615 797,477 729,755 842,834 
Wotalic,.c: Geen 250,909,727 | 286,417,347 | 313,748,052 361,367,897 | 492,870,398 | 583,199,970 | 767,946,337 | 903,732,740 
Manitoba:— 
innipeg........ 21,316,000 25,077,460 53,786,070 62,727,630 | 157,608,220 | 1 5 302 
B ely LOO “lal, 608, 60,970,227 | 259,419,520 | 265 302,478 
Patera Bea fn re 2,130,843 | 4,124,820 | 5,302,887 | 8,013,110 | 9,573,740 | 13,683,820 | 15 238,844 
St. Boniface irié.. ,145 2 064,290 2,293,407 2,714,627 4,877,749 4,900,344 §.932,617 5,968,622 
Sei oan ae sae 705,242 2,920,025 3,224,505 $,015,960 9,673,430 17,206,870 18,253,480 
a afro Vea ee xe 569,078 771,713 1,148,433 1,388,199 1,872,587 2,114,722 3,448,601 3,741,281 
Patel’ ocho ce 25,931,451 | 30,749,548 64,272,815 75,357,848 181,387,627 187,232,463 | 299,691 428 | 308,504,705 
Sashatchewan:— ‘ fg 
geeky 0s | Reger $979,140 0. ith ts. 8,116,080: I<... oes TRULY es SO 91,677,445 
Saeketca”” wicateh eT Mi eree tend comme CEES GH yet a) eee ee E ate oe ap . 13505 Dogalee aeeles eee 63,001,221 
cde ge REE ED BUR Sg bo -e ise te eee 33: ,687,350 | *11,491,760 | *58,037,910 | *60,048,376 
N Boers RC 635,486 793,186 1,086,343 1,344,730 5,580,590 6,018,727 28,968,450 29,195,723 
feybamn SEMIOS - *850,185 *1,017,881 °9,469,752 *9,818,681 
Worktons oe ae ne ato ze i n> acy pet atelectasis eae *1,455,454 | *10,267,815 | *10,704,925 
iointe Satedhy wee ae etes ee GOS, W060 Tibi seer ee 572,875 *373,139 1,974,058 *516,747 8,004,810 
Total... 7 
OB ie cee eas 635 486 2,748,347 1,068,343 7,951,388 5,580,590 39,857,619 28,968,450 | 191,879,199 


COST OF LIVING ~ 933 
TABLE XXV.—ASSESSMENTS, 1900, 1905, 1910 AND 1913—Concluded. 
wr ERS 
1900 1905 1910 1913 
Locality. 7 ae 
Total Total Total Total Total Total Total Total 
Real property| Assessment |Real property| Assessment |Real property| Assessment |Realproperty| Assessment 
$ $ $ $ $ $ $ $ 
Alberta: — 
Calgary, cs:..00s 2 1,803,520 2,165,520 4,616,919 5,433,469 28,180,732 30,796,092 | 128,094,648 | 133,028,618 
Edmonton GnISeHs 893,681 1,244 731 5,314,405 6,620,985 27,521,000 30,105,110 | 188,539,110 | 188,539,110 
Lethbridge Fhe ois lives eeealteiaiee SIS GOD bevaspaceycers dA AUS EAU eerie Renee 9 902,000 | *16,168,405 16,919,655 
MMedicwmetHates. oc \l\s.005.fscnte ss CS5O:OOON Ee os weeks V249°200 \|Wecacaneaee © 4,753 4257 O re sah eee. 20,393,950 
Red Deer . A Paso wiet ciara filics ou eee *739,200 *880,600 *1,265,780 *1,459,930 *4 383,380 *4,383,380 
VIG CMARO MILL at ciel cn sea.cts 0,1 cis =i|(cteialtieesreel ols ts *688, 240 *858,420 *2,617,765 *3,058,962 *3,172,559 *3,629,084 
ENG) OURS Ais ae 2,697,201 4,178,856 9,931,324 14,583,249 55,701,732 74,957,627 | 316,633,758 | 358,876,333 
Bri ish Columbia — 
Vancouver... .... 19/533; OC40u nets eee DB BASIS 90) | ee nncices aot 106,454,265 eens eee 212,985,179 
Vietoria.......... A FAUG TiOLO Whe eters cactekee trate US VSG OS alae eae GSO DOOD ee arelete sete 112,282,690 
New Westminster. SLOG OL Wencen pescrsercncelo S402 200. |\e cect cioeens LGZOD UU DIN oracle gatas 24,340,275 
INOPEREVATICOUVED mime, Sot tale ei tuneh lee eatiow abe lalige cats as cence 025% p otal eee te eee *20,647,890 
TICFITY Cis co aaaednev ecg eed Cae ata eee eed | pes ncaa Fe ec ae aie gee a LVS es PAU ||Ran abe aseties *2,200,869 
_Kemloops........ GLTACOU Se Ai aesae O30(965 iin nenesatreae 2089 (OSu axe arelete mo ce a §,253,220 
Nelson.......... WG59: 835) Ea aahaeae acne DAS DSO) ire svete eco tare SO 2287 Ole a avatars ore'siet = 4,316,806 
IPFIneSgUDene ie) |G eniek osha lsccpsre ee leaeiale Pel leptarietes rset mentya ee teh 51 5 202 Oa lea c cracls ane *28,215,970 
Revelstoke. ...... DONT 92) |arte seme ee 822,023 *884,923 2,040,726 *2,135,726 3,181,503 *3,298,503 
WeTHON a. su iisaveere BAT OTB: \eatraemtenn ta, © ERR AMES BE ore calc TSSGj825: ecrcciysraterrs 4,101,791 
FLOUR Moccia ctey sits RE Os LOO: ars ole Be sata 59,050; 004) nine a carte 16056195649 Wecorelere syste 366,461,554 
Canada'— e 
SEOUL sere saint. 377,354,364 | 588,796,997 | 504,742,428 | 767,199,887 | 969,393,168 | 1,419,299,726] 1,895,455,793] 2,682,325, 167 


* Nod inéluded in total. 
§ 1901 figures used 


TABLE XXVI.—INDEX NUMBERS OF ASSESSMENTS. 


= 
* . 
1900 1905 1910 1913 
Locality. 
Total , 
Real Total Real Assessment Real Assessment Real Assessment 
Property |Assessment| Property Property Property 
Nova Sctoia........ 100.0 100.0 iabesaul 112.3 iia 126.3 153.3 146.4 
New Brunswick..... 100.0 100.0 106.5 103.2 123.5 115.2 140.1 131.1 
Prince Edward Isl’nd HL OOie Omegliet steerer tee LOAN Sele okses.oscere AUG ee hee ates 120.0 
Qunebeows... gece. 100.0 100.0 128.8 118.8 196.8 228.5 261.8 416.5 
Ontario... ae 100.0 100.0 125.1 126.2 196.4 203.6 306.0 S15: & 
WM ATIEOD Ss areisistan. sens 100.0 100.0 247.8 245.1 699.5 608.9 1155.7 1603.1 
Saskatchewan...... 100.0 100.0 168.0 289.4 877.5 1450.4 4562.0 6982. 5 
PMID ibaa Mls aac 100.0 100.0 368.2 348.9 2065.3 1793.7 11740.2 8587.6 
British Columbia. . . 100.0 100.0 DOD ASR ees sate ener 366.9 elders ok 837.2 
GANA ae wictettsys.s 100.0 100.0 133.8 130.3 256.9 241.1 502.3 548.7 


Government Expenditures—Statisties of capital expenditures by the 


Dominion and Provincial Governments might next be examined, 


There has 


been, howeveg; some variation in practice as to the sums charged to this account, 


especially during recent years of buoyant revenues. 


The sum of expenditures 


on capital account, therefore, would not afford a complete index; moreover a 
considerable portion has been spent on railways and is already accounted for. 
Others on public works are reflected to a certain extent In the statistics of 
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general building. The figures in Table XXVI, however, showing the increase 
in the number of post offices and the capital expenditures on canals and public 
works by the Dominion Government reveal the trend. 


TABLE XXVI.—TYPICAL GOVERNMENTAL CAPITAL EXPENDITURES. 


Number of Capital expenditures Capital exoenditures 
Year Post Offices on Canals | on Public Works 
s 8 
LQOO Fini evachotvtoust-feviebascvecaemer crete 9,627 2,639,365 3,563,026 
LOO Hie ue anaemia etn tne 9,834 2,360,570 4,699,680 
1902 Rie clone canes ows enemas eee 9,958 2,114,690 6,786,799 
UR CR Pen rit a ciccrcet oncic baie 10,150 = 1,823,273 5,830,518 
LOO SS ih tag eeece oe omtsis heed porate | 10,460 1,880,787 : 6,492,273 
NOOB or ccs eine cots bec. Peaieecied ee | 10,879 2,071,593 8,304,009 
EL) eee ATR te Ge | 11,141 1,552,121 ‘ 9,347,527 
LOOT 2 Pee eee erie eae | 11,377 887,838 7,155,396 
190 Sif chat a cewentatu cts Dictate | 11,823 1,708,156 11,199,384 
1 OOD Face tau Aobetenerar ie econ Goes | 12,479 1,868,834 14,784,739 
LODO ceo. aera mee Acinic see 12,887 1,650,706 11,342,365 
LO DDS arte MER ersten aston ors | 13,324 ; 2,349,474 11,807,035 
ee CI ter oa One a ea 13,859 | 2,554,938 13,928,666 
NOUS ree hal heli nc caries & | 14,178 2,255,445 18,884,224 


Summary.—Anything in the way of summary of the preceding is difficult. 
The situation may perhaps be described as follows: In the opening decade of 
the century Canada entered into possession of new agricultural areas represent- 
ing an increase of about 60 per cent in improved acreage, and valued in 1910 
(with the increase in value of the old) at approximately $1,500 millions. To 
this must be added the uncovering of new mining and timber resources, as to 
the value of which not even an estimate is possible. In the process of increasing 
machinery for the development and utilization of these resources, and against 
their future enlargement, Canada had expended up to 1910 (the date for which 
the above figures hold) new eapital* as follows: 


(1) InpustRies or Primary Propuction: 


Agriculture: 


Harm Buildings, 315 Wests eid oa os chil cole lee ee ae 150 
Implements Auk eee uae eee ee Ski dys‘, sshptsns te Rk platelet papeneemtter street 125 
Livestock: 2 sccF. seatie sleidc ok corel taeiee en oe ee nee ee ae 150 
Piahing s cosdisw cass dace nae eel teusesdetws ace tn oe 10 
MEANING o's s0, 28 34 a OSes hen wea whl ce wee Res eee 30 
OGL i ciidaiee cia ot ashe ne, SECO EE nee RR oe oe 465 
(2) Over UNDERTAKINGS: 

RMA A Sia ioie ots n'tes 2 ot eioa s taca ke sintancce dog ee a ee 700 
Blectrio Railways: te cin, Sinden eee ee eee eatereistew 50 
Manufacturing (working cavital)./.4 4. 0<snesoer cs, sani hace 355 
@analarc Public, Workers. see en eee Mets CR ro ee 100 
Municipal gtowth§-) 2)...5..0. (oadrcibaaccse, (eos. fh ee 600 
Totals oFirateiess totes ananteaiaatnacame te ec ee 1,805 


_it would appear that the capital applied to the second series of under- 
takings between 1900 and 1910 stands to that expended on the industries of 
primary production in the proportion of about 4 to 1. With the well-known 


armen by discounting the price-rise included in the 1910 valuation and subtracting the 1900 
valuation, 


SNew factories alone represent $223 millions of new capital; this with the records of bond issues 
and building permits in view renders the estimate conservative. 
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intensification of this tendeney in 1910-11-12, the proportion probably stands 
_ to-day at 5 or 6 to 1. 


xs 


IV. Capital Growth in Other Countries. 


It was, of course, impossible to attempt any thoroughgoing inquiry into 
conditions of capital growth and distribution in other countries. The great 
capital producing countries like Great Britain and France have spent, as 
previously remarked, large sums of newly accumulated capital within their own 
_ boundaries. To estimate this would require an analysis for which space is lack- 
ing here, and in any event the effect of such expenditures from a price stand- 
point is minimised by the fact that they represent additions to an industrial 
system already large and complex. Something, however, may be done to note 
conditions in the newer countries, on which light may be thrown by international 
trade statistics. In addition certain figures of capital exports from Great 
Britain are illuminating. : 


» 


(1) International Trade Balances. 

Table XXVII affords a passing glance at the trend of trade balances in 
eighteen countries. Taking the years 1902 and 1912 for comparison, the figures 
of exports and imports are given for each country, with an analysis showing 
the nature of the balance, and the volume of the trade figures per capita. 


It may be noted incidentally that Canada’s foreign trade has grown at a 
more rapid rate than that of any other country. How much above the average 
the rate has been may be gathered from the following index numbers of com- 
mercial expansion for Canada and the world as a whole, (the latter from the 
U. S. ‘Statistical Abstract) : 


1900 1906 1910 191d | 1912 

| 
Canad dag ecssi tue css demos: 100.0 144.4 180.7 201.7 | 229-2 
W/O pel Ae Re Bite Big Sec Ree OI 100.0 136.4 167.4 178.4 | 196.8 


But the point of importance here is that for rapidity of growth in the 
‘‘adverse’’ feature of the trade balance; Canada occupies a very prominent if 
not the first place in the table. Statistics of this kind, as already emphasized, 
must be interpreted in the light of other information as to what they represent, 
but it may be pointed out that even in actual amount, the Canadian ‘‘adverse”’ 
balance is now exceeded only by those of Great Britain and Germany (where, 
of course, they represent primarily the earnings on capital invested abroad, and 
not capital imports), while in actual volume of growth it has been exceeded by 
the former alone. For rate of growth,—that is, rapidity with which the condi- 
tions reflected by the adverse balance have developed—Canada, as -already 
pointed out, is the first on the list. On a per capita basis the Canadian record 
of imports over exports is now the highest shown, viz., $42.1. In 1902, with a 
per capita ‘‘spread’’ of only 10 cents between exports and imports, Canada stood 
as the lowest country having an unfavourable balance at all. 
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A Wider View.—An effort has been made in the accompanying charts to 
visualize certain international movements of goods and labour since 1870, so as 
to ‘‘place’’ developments of the past few years. Three leading lending and 
“‘emigration’’ nations—the United Kingdom, France and Germany—are shown 
in contrast with three important borrowing and ‘‘immigration’’ countries, 
namely, the United States, Argentina and Canada. 


_ The cyclical character of trade is plainly indicated in the charts, where the 
reader may trace the commercial history of the last half century in its bearing 
upon Canada: the depression in Europe and America following the panic of 1873; 
the recovery of America largely through harvest failures in England in 1879; 
the crisis of 1884 and the'subsequent era of general prosperity and of railway- 
building in the United States; the depression following the ‘‘Baring”’ crisis of 
1890 in Argentina and in the entire commercial world; the monetary crisis of 
1893 in the United States; the general revival in 1895, continuing in America 
until the ‘‘rich man’s panic’’ of 1903-4, but interrupted in Europe by the crisis 
of 1900 and subsequent depression; the prosperous times in both Europe and 
America of 1905-6; the crisis of 1907 and the depression of 1908-9; the revival 
in England and Germany of 1909-11 and later in America; and finally the set- 
back of 1913. 


As above stated, the charts visualize effectively the period of expansion 
upon which all the leading nations of the world entered in the late 90’s, and the 
relative importance of their expansion. It will be seen that in the borrowing 
countries there has been a great rise in the imports of goods and a rapid increase 
in population through immigration. The great rises which all show since 1900 
is the outstanding feature. But it is interesting to glance at earlier experiences. 
The expansion which the United States experienced: in the period 1880-1890— 
similar to the Canadian expansion of the last decade—was due to the develop- 
ment of her railway systems and the opening up to settlement of free farm 
lands; it is particularly indicated in the rapid increase of immigration. The 
borrowings of the United States on account of railway securities during this 
period are indicated in the occasional unfavourable balance of trade. The much 
more unfavourable trade balances of Argentina and the heavy immigration at 
about the same period are still more striking, The Argentine situation of 
1885-1890 is a close approximation of that in Canada in 1905-18. Both Argen- 
tina and the United States, however, have since increased their exports and have 
had favourable trade balances now for some years. It will be noted that in the 
recent period of expansion, Canada has led all the borrowing countries in immi- - 
gration and in imports, and her present unfavourable trade balance, due to her 
large borrowings, appears in sharp contrast with the excess of exports on the 
part of the United States and Argentina. In the near future—if the experience 
of these countries counts—we may confidently expect Canada’s exports also to 
increase greatly and a period of favourable balances to ensue. 


The chart dealing with the lending countries shows imports in excess of 
‘exports because of interest on loans to the borrowing nations. The United 
Kingdom as the most important lending country is most conspicuous, occupying 
a position possible only to a nation lending eight hundred million dollars a year 
and possessing a vast carrying trade. It will be noted that the United Kingdom 
contributes most to the borrowing nations in men as well as money. Her emi- 
gration has been materially increasing in recent years while that of France and 
Germany has been comparatively insignificant. 


The remarkable powers of recovery of the trade of France after crises like 
those of 1900 and 1907 is noticeable. 


> 
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‘The chart on Germany indicates the extraordinary industrial development 
which that country has experienced during the last quarter century. In the 
The 
decline in emigration bears witness to the rapidity and completeness of the 
industrialization which brought the number of persons in Germany engaged in 


period 1881-90, about 1,500,000 Germans settled in the United States. 


(Forrrign TrRapE anp Immigration, Canapa, Tue Unirep Srarus 
AND ARGENTINA, 1870-1914). 
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Note on Immigration line: 


Canada: Spread is from 25,000 to 400,000. 1900 is for 6 months only. 


United States: Spread is from 100,000 to 1,300,000. 
Argentina: Spread is from 20,000 to 320,000. 
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manufactures and commerce from 45 per cent of the total population in 1882 
to 56 per cent in 1907. German emigration to the United States in the period 
°1901-10 was only 341,498. The rise in imports shows the extent to which Ger- 
many has become dependent upon imported raw materials and food supplies— 
like the United Kingdom. 
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(2) Capital Exports from the United Kingdom. . 


(2) The second series of figures on this point are of more specific charac- 
ter. It has already ,been shown to what a preponderating extent Canada has 
drawn upon Great Britain for new capital since 1900. It will now be of interest 
to review these borrowings from the opposite end, that is, as a part of the general 
flow of investment capital from the British Isles to other countries. This will. 
not give an absolutely comprehensive view of the situation, but as the United 
Kingdom is the great lending nation of the world it will cover the major part and 
will throw a strong light on the whole. It will show Canada in the world-setting, 
in so far as the main avenue of capital supply is concerned, and in so far as con- 
cerns the part of the general financial scheme to which she belongs. 


The investigation of Sir George Paish, Joint Editor of the London Statist, 
enables a survey of this nature to be made. In a paper read before the Man- 
chester Statistical Society, and published as a supplement to the Statist of 
February 14, 1914, a very complete analysis was given of the amount and dis- 
tribution of British capital exports since 1907, the distribution figures including 
not only the countries receiving the capital but the purposes for which it was 
obtained. The more important summaries of Sir George Paish are published in 
Tables xxvmi-xxxm herewith. : : j 


First as to the amounts thus loaned by British capitalists and the countries 
in which they were invested, Tables- xxvnt and xxix may be consulted. 
Briefly it is shown (Table xxvim) that of £1,127 millions exported from Great 
Britain in the seven years 1907-13, Canada received £250 millions, or nearly one- 
quarter of the whole, being more than was received by any other country. ‘The 
United States, which stands next to Canada on the list, received £164 millions, 
Argentina £118 millions, whilst the only other countries receiving more than £50 


“millions were Brazil and India. In Table xxrx it ig shown that of £3,714 mil- 


lions of British capital now invested in other countries, £514 millions is invested 
in Canada and Newfoundland, which now stand second only to the United States 
(£754 millions) as the home of British investments abroad. 


Turning now to the kinds of enterprises in which these large investments 
have been made, it will be seen at a glance in Table xxx that railways have 
absorbed more than any other field. Government loans stand second, municipal : 
loans third, commercial and industrial enterprises fourth, financial land and 
trust concerns fifth, mines sixth and rubber and oil companies seventh and 
eighth respectively. The figures of total outstanding British loans (Table 
XXXI) give a somewhat different order to these items, but railways and gov- 
ernments still lead. The enormous extent of the railway totals, in fact, sug- 
gested to Sir George Paish the compilation of the actual mileage of railways . 
constructed in various countries since 1900 (Table xxx). Approximately 
140,000 miles will have been added to the railways of the United States, Canada, 
India, Argentina, Australia, Newfoundland and Russia by 1915—an increase of 
47 per cent compared with 1900. Side by side with these figures, certain esti- 
mates found in the United States Statistical Abstract of the growth in tonnage 
of vessels and in miles of telegraphs, cables and railways are given. (Table 
Xxx). All show an enormous increase in the world’s investment in this 


costly “‘equipment”’ and point strikingly to what has been the trend of develop- 
ments since 1900. 


_ in the comparison of the Canadian situation with these figures a further 
Significant fact emerges, namely that British capital as a whole has gone to sup- 
port much the same class of undertakings in other countries as in Canada. Thus 
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of the grand total of £1,127 millions of British capital exported since 1907, £396 
millions or about one- third went into railways, This is practically the same 
proportion that has been assigned to railways in Canada of the British capital 
exports to this country. British capitalists also have loaned to foreign and 
colonial governments in much-the same degree as to Canadian governments, 
Dominion and Provincial. In the case of municipal borrowings, however, the 
proportion in Canada is distinctly higher than in outside countries. The gen- 
eral consilience of the Canadian and the world trends shows that the 
‘‘expansion’’ in other countries has been along very much the same lines as in 
Canada, a fact which would probably account for some intensification of the 
effects locally. The exception in the case of municipal borrowings points to 
the exceptional proportions of the Canadian real estate boom. The figures also 
indicate that of the total world ‘‘boom’’, in so far as financed by British capi- 
tal,.the Canadian ‘‘boom’’ constitutes a full quarter. 
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TABLE XXIX.—CAPITAL PUBLICLY INVESTED BY GREAT BRITAIN IN OTHER COUNTRIES, 
DECEMBER, 1913. 


INDIA AND COLONIES. 


North America: 


Canada and Newfoundland................:. Sine £514,870,000 
Australasia: 
Ne wre iS sal its Gites casttnr a wuss Sh an otras ancients cestiiv’s brat speentern, eyes 84,334,000 
PRAISED 118, 5 9.0, 00% lz ais fA ap ouvie MRL ou al apr aiathen eects a ore 332,112,000 
Africa: ‘ 
SOutlic ce vox Baie kins eins noes PPh meatless se 370,192,000 
Wiest Sight TN Ns « DR A a > ito foenea em stares sah a otARANS 37,305,000 
{ § 
Asia:* 1 
Inrdiaiand Wey lon. acwunte am cheers seca Seren ne - 378,776,000 
Stranispettlementss... one cccirelsrie se wicks ein cree een ae 27,293,000 
VON ENON Die keripeiah onic sue Pssv net syaeetereracspensteneersotireseranes 3,104,000 
Betish Northisorne Onn. s.esieiers aeceier Dance pe ode 5,820,000 
Obher dcoloniesia.ram ken «.c taaersa hire ve sce are ake ee ote 26,189,000 
in ee 
otal andiaeAnadsColoniess: seinnld <r cine cine £1,779,995,000 


Foreign CouNnrribs. 


(Uiitheds SLateais ee cia. yamiisn oie. oeiceer oe te ettrene ere ahoret ets £754,617,000 
Gili, MR eee TaN SSRN ne Suge alee 33,075,000 
PHIL PINES oh ee yeyaish dies te ASD OOS or ORNS Ca aac 8,217,000 

ISA ain Min Slo es CORR > Ome EO NOU at | 319,565,000 

Trial cena aera CR oe aes rine os aie 147,967,000 

; I SSO Se ie eh Fach, aa Fasten: a eee et Roms oe 99,019,000 

(leh oat ete ee A NI ena OO Tes bE AME, 61,143,000 

(Ub union sae 4 parmGe dot bathe rc ee care bo sote 36,124,000 

EP Orie aa iates aval ceene Caches Me MNSTEA SUD eR cre tinians) slotekeKep ors 34,173,000 

Wiscellaneous! Americal. asjatecssisue =) (cc «ivcenewe Serie 25,538,000 

RAPES EES BIG bran HOPI Sea ein HID ee eae ena OC 66,627,000 

SVG. e ten ee isl cubopaerepeh rw laiiors ai atep et ois che: cisje7si one tuskesealent 44,912,000 

Soe rile OB EINE AE noo OOtE eu On eotr cans og onTtc 19,057,000 

AMINA Ze FAL BeOS Mes Te CH OOS cRIORn Se ON 18,696,000 

| heed heey Ra AOrn nee Gace goin we Cita cea ot Dee 12,440,000 

iO qurciina sc paMlowad seo be SROe DUO Me DOU OCO Kaos 8,136,000 

TEDATTGG Ao Me ok eee en Oe cE Sata. Daeeione ictebetouerass 8,020,000 

Gemaniy SH tse ae > otis a nate ome aga 6,364,000 

Miscellaneous European........-esseeeeerereees 54,580,000 

ARON IGSS 6 Gait Gulu) Ca OMIM Le oO CmMICacu cnc 62,816,000 

CG) hb atsiee eee Chose aE MNT Cede IO ORS Serieseials eames site 43,883,000 

Miscellaneous Foreign ae ee EE) Toe 69,697,000 

THe GONEV SIN 1 eelieucre spss suoustl at couistelnlel # ous ioka iene £1,934,666,000 
Crranyd CLOtS Lemar cl oratees.y custinanouptnie ie ovtvis otsate £3,714,661,000 - 
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TABLE XXXI.—OUTSTANDING LOANS OWED TO GREAT BRITAIN BY OTHER COUNTRIES, 
1913, CLASSIFIED ACCORDING TO KINDS OF ENTERPRISES. : 


Governments: a8 
Colonial. ARSE othe cnc Respite baltic atin fe Aetna 675,464,000 
ME LIOLGIE Tchr ol Eryn AeA cre ae Rates Ok: 284,059,000 
Tota Government loans............. 959,523,000 
MINIT CIAL Sateen Anche saa Aetna Tie tench ices 147,547,000 
Railways: 
Colonail Or Moar Chtechd.0 Comical Ait arene ane ARR SS 306,460,000 
NESTS DE TT sek RN ee REN rao ee ee 140,769,000 
American Ph Nolet cave ackctbigterstcry tiated rath etna: 616,581,000 
RORCIGH h rsarerts oe cee eee aR ite Aig No kh 457,177,000 
OU FaUWAyA.c hee Peake ee eae ek 1,521,014,000 
Banksta tsi ta sacle cau ca met eronaa a ee aes 72,909,000 ° 
Brew enicd Wis. yao ceraae octet oie cr aman 17,980,000 
Canals and dockwiz,cse.o.<i0 tenet ee he chen tine 7,111,000 
Commeroinbandustrralca- acs ett mite hates anc 145,332,000 
Electrical lighting and power..... ...........-2- 27,310,000 
Financial, land and investment..... ............ 244,187,000 
Gasiand waters escent cities arsk ke sent asec eee 29,216,000 
INBULANCO Cie erae ce ine HAS Dh aoe een aatS 246,000 
Tron, coalland steel’ cmc.a mises bac t aabrts waren. 30,535,000 
MANES rie as ices tis citiae ae hte 272,789,000 
Motor traction, ta. .fo8, noes ceed wet ee a: 1,059,000 
UNTER TO ra chceaicha eps adatcraye crate audhs sche ate COP ot ene 11,623,000 
(Oa ee ca Bie erty ta eg Se eae fa ahonvipisesos: olecake tenets 40,579,000 
Rubber: eh seater oto eae oe Se RS ewok - 40,982,000 
SHIDPIN: tere Nha cee ASE ooh as cei aoe 794,000 
POM MUG COMOE ote lo-ci Cine bie iic eats pereininia ls cttierenias 22,443,000 
Telegraphs and telephones..................05- 43,692,000 
DERIAWRYET oie cls See Ao eats den ees 77,790,000 
Grand Dotalantcws cots cre eee eae 3,714,661,000 


TABLE XXXII.—MILES OF RAILWAY IN VARIOUS COUNTRIES. 


Increase 
Est’mtd | Est’mtd| Mileage! Increase 
COUNTRIES 1900 1905 1910 1912 1913 1915 1915 per 
over 1900} cent. 
Miles | Miles | Miles | Miles | Miles | Miles 
WinetetCtaveets. alte Pony cactinaewes 194,334) 225,196] 249,992] 257,729) 260,800] 266,000} 71,666] 36.8 
meade Ot: pe nS 17,687|  20,487/ 24,731] 26,727/ 29,000] 36,000] 18,343] 103.9 
Tat, od eee Oe ae 24,633| 28,205} 32,009] 33,484) 34,300] 36,000] 11,664) 47.4 
rgeounas 195 fells. ee. 10,412| 12,223) 17,381] 21,000] 22,000] 24,000] 13,588] 130.5 
Australia and New Zealand.......... 15,531] 17,313| 20,222) 21,527| 22,200] 23,000] 7,469] 48.0 
“pte II Daeg 0 eee ee 35,633] 41,503| 47,815| 49,733] 50,700} 53,000] 17,377} 48.8 
e Se | ee ee 
eee TI gi venges | 
CT i Se a 298,190] 345,017| 392,240] 410,200] 419,500} 438,000| 139,810] 46.9 
TABLE XXXIII.—-INDEX NUMBERS OF WORLD CAPITAL GROWTH. 
1900 1906 1910 1911 1912 
i f Saleen: ARN eens Snel ts 100.0 124.3 129.9 137.8 141.5 
Meee St oe eee ee eS 100.0 | 112.8 | 127-4 | 133.2- | 136.7 
alegraphs,........+-+ Ph 2a re ec Nae 100.0 101.7 110.8 114.9 118.6 
“CATE a RE gS Te HS ns Le eee 100.0 135.0 145.5 159.0 160.0 
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CHAPTER II—THE GROWTH AND DISTRIBUTION OF LABOUR FORCE 
IN CANADA DURING 1900-1913. - 


‘“The quantity of labour is simply the question of population,’’* and our 
first concern, therefore, in turning to consider the growth and distribution of 
Canadian labour force since 1900, is with the primary figures of the Census. 
An index number of the population of Canada yearly from 1890 until the 
present is given in Table I, while the comparative statistics for various other 


countries and for the world as a whole, which are necessary in order to grasp - 


the significance of the Canadian situation, will be found in Tables II, III and 
IV. Table II, which shows the per cent rates of increase in eighteen other 
leading countries is perhaps the most illuminating. 


: 


The Increase in Labour Force, 1900-1913. 


The most notable fact revealed by the tables is that Canada since 1900 has 
led all other countries in per cent rate of increase in population. Between 1901 : 


and 1911 the increase amounted to 34.1 per cent, compared with 30.5 in New 
Zealand, 20.9 in the United States, 18.1 in Australia, 15 per cent in Germany, 
14.4 in Holland, 13.4 in Japan and Denmark, 10 in Argentina and Belgium, 
and 9.1 in the United Kingdom, seven other countries being lower. In the 
preceding decade, on the contrary. Canada stands low on the list’ of increases. 
being in fact fifteenth, or fourth from the last. For the world as a whole the 
population gain during the period above covered was 6.5 per cent.. 


TABLE I.—POPULATION OF CANADA, 1890-1913. § 


l 
| 
- : | Index . 
Year Population | eNuinber Year. . Population Pat: : 
22 Se 
SRDO ais aie ees 4,793,000 | 90.1 1902 (22>. ee 5,532,000 103.1 
ED) OSE oer ae a a 4,844,000 < || 01.0" (ME 190375 +c. te ae 5,673,000 106.6 
FROM iby eeu Luke, 4 te 4,889,000 | 91.9 1904, ~ heed cee eo gee 5,825,000 109.5 
SOG. Pie N tate Dias oe 4,936,000 | 92.8 1905 eaeke Se 5,992,000 112.6 
LY See Pew ime Pewee nF , 4,984,000 | 93.6 19063 He.5 ob, seen ee, 6,171,000 116. 
TROB lah oo beeen 5,034,000 | 94.6 1907 see eee ee 6,302,000 118.4 
cf een ee Pe ts 5,086,000 | 95.4 1908), Raa eee ees ee | 6,491,000 PS, 
tes Buea eee 5,142,000 | 96.6 LOOOT ee ee et, ee | 6,695,000 125.8 
18 Opera eee Re el 5,199,000 | 97.6 1010S oe ae eee 6,917,000 130. 
BOD ss oes s seen seen 5,259,000 | 98.8 ODT Aceies step eens | 7,158,000 134.5 
1900-- + sssssereeeeee. _ 5,322,000 100.0 1012 gare ae eee | 7,467,000 140.3 
OSs tain ee we 5,403,000 101.5 LOIS osha 7,758,000 145.8 


§ Canada Year Book, 1913, p. 519: The Fifth Census of Canada, 1911, Vol. I.” 


et een ee SNL 


*Mayo-Smith, Statistics and Economics, I, 55. 
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TABLE II.—POPULATION OF LEADING COUNTRIES, 1891-1911.* 
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~ COUNTRY _ 1891 1901 1911 

British Dominions: 

United Kingdom........... iene gene 37,732,922 41,458,721 45,216,665 

PNUIRGEALIA ERS A eros ici ceee Rae RIT, 3,174,392 3,773,801 4,455,005 ~ 

INS VASAOR AG a ae 626,658 772,719 1,008,468 

South Africa (Cape)...............00-- 1,527,224 2,409,804 2,563,024 
JE SECT SE Osi te Sse aE a ee 3,500,000 4,625,000 5,106,378 
PNTISUTIR A | Sick ee ek ees Ape nent ae 23,895,413 | 26,408,000 28,826,000 
Iai Sata Ral oe oe bes Eee ee a eee 6,069,321 6,800,000 7,490,000 
IDEN ras SOR Ra aa Reo ams ee eae 2,185,335 2,449,540 = 2,772,000 
TANGO ac ees os BL ae eels Hee ee 38,218,903§ | 38,961,945 39,601,509 
SORTING: aaD ECan ee nee 49,416,476 56,874,000 65,429 000 
HEAD Ca Ge |, Oe Ie ee a Cn 4,511,415 5,263,232 6,022,000 
talyoatir cc cass. Abeer ae Ret, phon 29,943,607§ 32,475,253 34,671,377 
RDA TSM ON crac ice, hcinrcte hc cs visio oe 40,072,020t 45,437,000 51,547,000 
NGRODIAG MoS ee So DE ee ee 2,000,917 2,265,000 2,412,000 
RiSciaMenete Met Sees se ee ics eh Saree 95,870,810§ | 106,264,136+ 150,755,000++ 
(SSR se 8 oR Rall ee ee an 4,784,675 | 5,175,000 5,562,000 
Sia hAriSa EVs ty B Neeeeees a  ee  eeae Se a 2,933,3348 § 3,341,000 3,788,000 
UTR OSES So ee eee eee 62,622,250 77,613,000 93,793,000 

§ 1886. §§ 1888. +1889. +1897. “++ 1912. 


*United Kingdom Statistical Abstract for Foreign Countries, 1913; The Statistical Year Book of Canada, 


1891 and 1901. : 


TABLE III.—PER CENT RATE OF POPULATION INCREASE, VARIOUS COUNTRIES, 1891-1911. 


& During Decade During Decade 
oat 1891-1901 1901-1911 
British Dominions: 

BRO ATAACLY CRN Ne Nye Aisa ay tbc laa, eomiosss pha Sapo arempus late 0) 00 Ela eaves 9.1 34.1 
SU TAI LECURESTEES COLIN fos erek char rvoits. ote s0) ayalvie eiataioicnel ema ee ays: qoiahe 9.9 9.1 
PAUISEREAS ME ee apiece ea dist" n) wo aie bl tela Hin twins lanes yuar'e ePocepalin c 18.9 18,1 
IN GWELICAIAN CSPI « c lels eis 5 wloreiaiele! aletone oi says eiesienseie nents» 23.3 30.5 
SOB AUT CAS aera eye cisco res love sieiaiore eke «pls etere oho eten eitrene 57.8 6.4 

PAT combina ae meres ojos 6.8 vies ace Sas AOS Riots Mr tate os tes race Spal 10.4 
PNG CET amir etre yn IV EMCOe atic a rat ode) Aiocerene a Be ale], iss sitio gate 10.5 9.1 
IS OISTU IIAP a ferd oho set olece «<3 Boro cee eivsetate, vdiais Sse Tete ee 12.0 10.1 
Denmark...... OC HOSRI COGS 66 SE RR ocobo he aatan = cinttas 12.1 13.2 
TAC AIAC OMA MR NEEM ocRcT VC) c foie oeVehs, wy sasliete be Teveice ahaha) ohel oll etshe@ sah ew ONE 1.9* 1.6 
Greer ANY. ces os ore cuss PAP eee Ee AOS OL Sones neers aay | 15.0 
FELOul iC Meee TERE ee rie rat wh oer losoks ice Meee tinerans Neher 16.7§ 14.4 
DHA? 5 outs OteRo Boho d ORO RC OC Oe DS 1 On Lie aeaer 8.5* 6.8 
ATESONS Se hiy.c- 0b ooo SRI ton a lam ekcg koe ONCE anon ase aes 13.48 13.4 
NCSA atte MTEC sae Wallace, gavotte Mate. trckave my oy dloretomapesayaioneeNs. sabe 13.2 6.5 
Rosie PERI ye sch rete Me, ciara, «ate, ot ohana tiemecahenene 2 ala sien, Bho 10.8* 41.9t 
Sweden..... te Ane EE oe ee oe eT ee 8.2 7.4 
PONT IGZONT ATIC SPN Pees eete rarer ana tava re oke. scale oKaic vara la letebtabaatorctetare sve eines 13.9 13.4 
CO GMS tat CSM Mite reir ctor ioretteusre orien suet mr erchrmemed omnes aneeieiorny« 23.9 20.9 
EMU GAT Vr PRR ciee siele a ceteiere co eiaresiciait «se oteisielerelere wine's pale 11.3 8.3 
* 1886-1901. § 1889-1901. + 1897-1912. 
TABLE IV.— POPULATION OF THE WORLD, 1900-1912.* 
Year Population (millions) Index No. 

Pe cchei tMe id das ais, YS 1,543 100.0 
I ie een a 1'570 102.3 
MMS iV 38 ace, seat as «WG ee 1.616 104.7 
ME sak ces ep pttewiias 12 RANSOM oe 1,630 105.6 
NN ARM son aenveis catenin 1,643 106.5 


* Statistical Abstract of the United States, 1913. 
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Immigration. —It is commonly understood that the chief element in * 
the above great increase has been immigration, and a very brief analysis 
of that movement yields a point that is important in the present connection. 
The number of immigrant arrivals recorded from year to year since 1900 is 
given in Table V; altogether nearly three million arrivals are shown. These 
figures, however, are ‘‘gross’’, 7.e., they do not take departures into account, and 
therefore do not represent a permanent accretion to the population. Indeed, 
the significant feature of the immigration of the past fifteen years has been its 
fluidity. This may be demonstrated through the census returns of native-born 
and foreign-born, which show an increase of 947,867 in the former and of only 


1901 1911 


———e———————— ee eee 


Native boruls t2teais ches whe cece ees ee eee 4,671,815 ' 5,619,682 


Opher ie aatste aed tyelstetsfeeynetaa! Sate e CORED cee kai tere 699,500 * 1,586,961 


887,461 in the latter during 1901-1911. But during the decade in question, immi- 
grant arrivals totalled. 1,715,326, or nearly double the increase in foreign-born. 
Clearly, then, a full half of the immigrant arrivals of the past ten years must 
be regarded either as having merely passed through the country on their way 
to the United States or elsewhere, or as constituting a temporary or ‘‘short- 
term”’ loan of labour by other countries to Canada (with interest paid in the 
-form of wages), presumably in view of the large development undertakings in 
progress. That the latter interpretation holds as to the great majority may be 
deduced from the figures of money orders payable abroad® already given. The 
significance of this fact from the present standpoint is twofold: (1) these large 


TABLE V.—IMMIGRATION TO CANADA, 1900-1913.+ 


on aad 
Fiscal Year Totals Index Number. 
SS eee 

SAU UO Si SAORI AAO SAS AAMER . 72 ate 49,149 100. 
POLO 2eiecvabiclefel-n vachn Mateo vee ee ee ee ee 67,397 137.1 
B02 08 ah et aiken cis Mae ae eee 128,364 : 261.2 
LA oe nk Diy Sr Sey NE ene Ae ca. 130,331 265.2 
ENS Sec otras cy tanec shea ee ee 146,266 297.6 
1905-06250 ch sco a:'e, exalievaie IpeNa sol g Zelndval ax eeehomoneners eteiee 189,064 384.7 
FINGO7 (0. Mentha) west dna chore are. 124,667 253.7 
RIOT HOS inosine ee hick > oie on ae ee 262,469 534.02 
pe eheLesaliitle Lene pnierk tateinno tetpe te eee teen ee ees ae ee 146,908 298.9 
PROOH LO estes ee nee cena os Rae Oe 208,794 424.8 
LEE UC k Daa hare eee ean RE ee ee ee 311,084 632.9 
Sa ge De eae anes fie ne gt coe, Aor ak 354,237 720.7 
Pe eA Stee. die Ne ban tear ante ha eRe ee 402,432 839.1 
LOTS =—t4 ee. oe. Hr seksrovahay eve Vara le Suniel tetas, Ait CURE NG 384,878 783.08 

CRotaS or nares aman Md, ee ec ee 2;906,02247 (0% = aa rea 


From “Immigration Facts and Figures,” published by the Department of the Interior, Canada. 


on 


* as . 7 , ; : 
ee ee page 894. Briefly, the evidence against the first mentioned interpretation lies in the heavy increases 
sores ume of Canadian money orders payable in countries from which the immigration has been chiefly 


\ 
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numbers have had to be fed by existing arrangements, and thus must have caused 
a considerable increase in the demand for foodstuffs; (2) the fact that such num- 
bers have come and gone may be regarded as a measure of a period devoted 
‘mainly to short-time employment, i.e., construction undertakings. 


With regard to the increase, therefore, in labour force since 1900, the con- 
clusion is, that not only has Canada added to her permanent supply at a rate 
exceeding that of any other country, but that during the continuance of this 
process she has taken from other nations several hundreds of thousands whom 
she has employed temporarily on works connected with ‘‘expansion’’. In this 
way she has added to her food consumption by 50 or 60 per cent, while the new 
labour has not to any like extent been applied to food production. On this last 
point, however, the evidence is to follow. 


Distribution of Labour Force, 1900-1913. 


_ Having noted the extent of the additions to labour force since 1900, it is 
important to observe how these additions have been applied. 


A first and broad analysis will serve to define the areas which have 
been affected by the growth. Table VI gives the census of population by prov- 
inces since 1890 and also the relative importance of each province in the 
Dominion as a whole in 1891, 1901 and 1911 respectively. 


The table shows, of course, at a glance that the population increase has been 
pre-eminently a western phenomenon. Saskatchewan and Alberta have 
increased over 400 per cent since 1900, British Columbia 119 per cent, and Mani- 
toba 78 per cent,—no other province approaching these ratios, though all except 
Prince Edward Island have grown. Even considered absolutely, the gain west 
of the Great Lakes has been more than half again as great as in the Hast. The 
West, then, has been the ‘‘storm centre’’ of the labour expansion, though the 
present table, of course, measures the fact only in a partial and preliminary way. 


Examining into the sources of this remarkable increase recourse is sug- 
gested at once to the immigration returns, (a growth of such proportions pre- 


TABLE VI.—POPULATION BY PROVINCES, AND RELATIVE IMPORTANCE OF 
EACH PROVINCE, 1890-1911.* 


— a =z 


Increase Per cent. of Total population. 
Province 1890-1901 1901-1911 
-———<$—_) —__——_—- 1891 1901 1911 
~ No. Per cent No. Per cent : 
Nova Scotia 2.04 382,764 Yee aks} 9.3 8.6 6.8 
Prince Edward Island —5.34 —9,531 —9_23 girs 1.9 3 
New Brunswick 3.06 20,769 6.27 6.6 6.2 4.9 
Quebec 10.77 354,334 21.49 30.8 30.7 27.8 
Ontario 3.25 340,327 15.58 43.8 40.6 35.0 
Manitoba 67.16 200 ,403 78.52 3.2 4.8 6.3 
SASKEEGDOWAD aic.0 0. «050° a00. 00 8 OL D7 Or lle teks ras 401,153 439.48 a2 Wey A 6.8 
DASIETOTID oath ches oh, s che oe lee ace. so CHOP P AN air nclicwc, Meme 301,641 413.08 +5 1.4 Dee 
Botish Columbia..........+. 80,484 81.98 213,823 119.68 2.0 3.3 5.4 
TLIC OTe, Pacit cs .c:0) a eevardce et aece DOA Nis Fie ene lar eyo eRe —18,707 - —68 VEY |e ee +5 .O1 


* Canada Year Book, 1913. 
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cluding considerations of ‘native increase).§ Table VII'shows the distribution 
of immigrants by provinces since 1900. The gains, it will be seen, have been on 
all sides great; but although in each year until 1912-13 and 1912-14 the West , 
has received a larger number of immigrants than the East, the final excess is 
not particularly striking. Altogether the West has received 54 per cent of the 
immigrants to the Hast’s 45. Ontario and Quebec received practically the same 


“ 


TABLE VIL.—TOTAL IMMIGRATION TO CANADA, SHOWING DESTINATION BY 
PROVINCES, FROM JULY 1, 1900 TO MARCH 31. 1914.* 


| | ; ee. i 
| 3 
Fiscal Y | eg S é g Not 
41SCE par. see 19) 
es ea | £ 8 2 e ‘3 3 2 ae Ares i 
HI eee “4 ; = 
ae oe: p | a eee 
| am ANE XS. ° n =a go 
—— 
| | ear aats hss* 
TOOO 190M wets Sate ie are « clola gistats e1oietsv | 2,144 10,216 6,208 11,254 a 14,160 2,600 2,567 
TOOT—1902- cree wee eis erste ue ls | 2,312 8,817 9,798 17,422 22,199 3,483 3,348 
TOOQATOOS Sees « beotasete Oe te eas wea oreeeny | §,821 | 17,040 14,854 39,535 43,898 5,378 |- 1,838 
HOOS=IOO4 eect cectaineeeieiris oieven | 5,448 | 20,222 | 21,266 34,911 40,397 6,994 1,093 
T9O4 HOO Se arceteais core on) se iete a kasatls 4,128 | 23,666 35,811 35,387 39,289 6,008 1,977 
TAOS STOUG So tele cise ee see bye |. 6,381 | 25,212 52,746 35,648 | 28,728 26,177 12,406 1,766 
1906-1907 (9 months). .......... | 6,510 | 18,319 32,654 20,273 15,307 17,559 13,650 395 
TOOT=1908 ths viene cle pussies aes ay 10,360 | 44,157 75,133 39,789 | 30,590 31,477 | 30,768 195 
AGOS=1909 i ai. os scree es aie aie ah cies 6,517 | 19,733 | 29,265 19,702 22,146 27,651 21,862 32 
1909-1910...... BS Raed. ticle Suite | 10,644 | 28,524 | 46,129 21,049 29,218 42,509 {0 Br i el ete archer 
VO TOATOTT Btete se alee ¢alety ave Jenn ro > Lose | 18,236 | 42,914 | 80,035 34,653 40,763 44,782 54,7 OL art eae es 
VOIR LON ayn ashen. cle cities ste #isys | 15,973 | 50,602 | 100,227 43,477 46,158 45,957 HL O48. 1a ie'e «eee 
OMS SLOTS er. a leteretg cision gate love <vehou? | 19,806 | 64,835 122,798 43,813 | 45,147 48,073 57960 dicvar<is min ere 
POD HL OLE ar scan ate esueieietcte:eele 9 xm imrd} 16,730 80,368 123,792 41,640 | 40,999 43,741 87,008 Fouts bene 
ANTICS bt aes Bh RA MICICROERD.ESOo 126,010 | 454,625 | 750,716 438,553 786,925 335,982 13,241 
ne oe en ee SSS SE Se ee 
’ Percentage distribution ... | oes, | 1556: -y|0 2258 1351 pay iil 1.16 o 
} | 


*From “Immigration Facts and Figures,”’ issued by direction of the Minister of the Interior, 1914. 


number of immigrants as the Prairie Provinces and it is only the increase ,of 
British Columbia over the Maritime Provinces that creates the final western 
preponderance. Thus it is not altogether to immigration that the high rate of 
western increase is to be attributed, though the relatively small population in the 
West in 1900 to which the immigration was added accounts for a good deal. | 
The key is offered by the figures of Table VIII on the migrations of Cana- 
dians within Canada. They show that concurrently with the immigration-influx 
there has been a considerable movement of natives of the Eastern Provinces into 
the West. Though the volume of the movement has been much smaller than that 
of the immigration movement, namely, three hundred and fifty thousand, the 
deduction of that number from the East and their addition to the West has con- 
tributed not a little to the wide disparity shown in the rate of increase as between 
the two sections. The fact may be mentioned with some emphasis here, as a 
movement of these proportions within the country itself cannot have taken place 
without considerable interruption to productive industry, even if the original 
activities of the migrants were in every case resumed in the new habitat, which 
of course they were not. Even where no apparent change has occurred, as in the 
case of a farmer moving from an Ontario to a western farm, there has been a 
change from mixed farming to wheat farming. Tn any event, nearly a quarter of 
the population gain of the West since 1900 has been at the expense of other 
parts of the Dominion.* ; 


a eXCess of births over deaths in Canada in 1912 was only 102,569. 
; Ontario has been the chief loser. Incidentally the pre-eminence of Quebec for native increase may 
be inferred from these tables. 
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TABLE VIII—DISTRIBUTION IN WESTERN CANADA OF NATIVES OF THE 
- EASTERN PROVINCES, 1911.* 


SS 


: Migrants Distribution of migrants in 
: Western Provinces. 
a Province of | ——_—_—_——_. 
Birth Living in : Saskatche- British 
Total the West Manitoba with Alberta Columbia 

Prince Edward Island........ 13,966 6,810 967 1,515 1,846 2,482 
ING VAESCODIA Siig sin lec -<oisc-eielnitann> 32,311 19,755 2,949 3,400 5,003 8,403 
New BIUnswiCk jicarcsfiae os 690 25,961 12,507 1.563 1,916 2,876 6,152 
QUCHERS bo oe ioe ete srs ones wrig « 113,077 41,332 10,755 12,969 10,112 7,496 
Ontanowerde aca ssdkee nse ess 296,744 272,331 73,077 96,206 57,530 _ 46,518 
BG) a Re tale ieee 482,059 352,735 89,311 | 116,006 77,367 70,051 


* Canada Year Book, 1913. 


The above, however, is merely a preliminary and broad analysis. The chief 
light on the disposal of the population from the present standpoint is furnished 
by statistics of (1) occupations of the people at the beginning of the century 
and recently, and (2) the process of urban concentration. These are now dealt 
with in turn. 


(1) Distribution of Labour Force by Occupations. 


Table IX, for which the primary data were kindly supplied in advance of 
publication by the Superintendent of Compilation of the Census Office, shows 
a classification of workers according to the industry in which they were employed 
in 1901 and 1911, respectively. The columns showing the percentage which 


TABLE IX.—-CLASSIFICATION OF WORKERS ACCORDING TO INDUSTRY IN WHICH EMPLOYED, 
1901 AND 1911.$ - 


1901 1911 1901-1511 
Number Per cent Per cent Per cent 
7 Number of increase 
Industry or Occupation of persons of on 
persons persons a persons 
in occupied I te occupied number of 
Industry in Canada pected in Canada persons 
occupied 
PR ORICUIIGUEC s o.o10 orielae holes else ie wigie folete se vs 716,937 39.8 934,013 } * 34.3 30.2 
Building Trades..........ceees eect eames 211,387 LA WAZ/ 240,843 8.8 13.9. 
Domestic and Personal Service...........+++ 166,918 9.3 214,531 7.9 28.9 
Civil and Municipal Service...........-.-- 17,589 1.0 76,604* 2.8 335.5% 10 
TUSHeries ANG ELUNUINA 2. smc cene ss ce ne on se 27,300 1 34,812 ine ae 
Forestry and Lumbering..........-.+-+++- 39,895 2.2 121,532 4.5 204.6 
Manufactures, Mechanical and Textiles..... 112,592 6.2 195,952 7.2 74.0 
Manufactures, Food and Clothing..........- 133,083 7.4 188,074 6.9 41.3 
ASCO ANGOUS siaittetins acPs) olald ata hye Misleney she os 505 Ok am anemic atl aiet lint een eieebsces us re San 
PPO TNESY RW ets es tee slshaneqayee cysicie 3 ta) 81s ss Oke GLO y= 37,452 2.1 64,255 2.4 71,6 
Professional Pursuits... .6... lessees seers 79,358 4.4 109,263 4.0 BY (AT 
Trade and Merchandising...........+.+++- 168,764 9.4 297,274 |-- 10.9 76.1 
BRGEMISP OTERO. .o0--cccolellvdn tas alee scie cess 87,176 4.8 246,624 9.0 182.9 
hea at Pee See 
All occupations......... BAe bc rd tse \ 1,799,009 100.0 2,723,777 100.0 51.4 


* Includes 34,754 Male and 543 Female labourers who work under Government or Municipal engagements. 


§ Supplied in advance of publication by courtesy of the Suverintendent of Compilation, Census and Statistics 
Branch, Department of Trade and Commerce. 
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employees in each industry constituted of the total number of persons employed 
in Canada in 1901 and 1911 respectively are perhaps the most significant. The 
table shows at a glance that in the primary productive occupations of agriculture 
and fishing, the number of persons occupied, though showing a gain absolutely, 
has shrunk relatively during the past decade,—in agriculture from 40 to 34 per 
cent of the whole, and in fishing from 1.5 to 1.3 per cent of the whole. In mining, 
on the other hand, there has been a rise from 2.1 to 2.4 per cent. Even with this 
offset, however, the three taken together show a decline from 43.4 per cent to 38.0 
per cent of the whole. Turning to the occupations that are not engaged in 
primary production exactly the opposite is seen to be the ease. Transportation 
has doubled in relative importance, as has forestry and lumbering.§ Trade 
and merchandizing and the manufacture of mechanical and textile products has 
also advanced. The figures under the heading of building trades show a decline, 
but this is probably to be accounted for by the fact that the census of 1911 
included 34,754 male labourers under the heading of ‘‘civil and municipal 
employees’’, a considerable portion of which were in the previous census credited 
to the building trades. Those employed in professional pursuits have been 
about stationary, but the 1901 return included school teachers who are now 
classified among municipal employees. Those engaged in domestic and personal 
service have declined in relative importance, this probably being a reflection 
of the attraction of female labour to other employments. It is significant also 
that the numbers engaged in the manufacture of goods and clothing are rela- 
tively less in 1911 than in 1901. It is to be observed, finally, that a greater pro- 
portion of the population is ‘‘working’’ in 1911 than in 1901, the increase being 
51.4 per cent compared with an increase of 34.1 per cent in total population. 
A possible explanation is that the ‘‘expansion’’ has not only drawn larger num- 
bers of immigrants into its vortex but has also increased the number of female 
labourers. 

Certain supplementary figures on occupations are collected in Table D. # 
which is confined to Fishing, Manufacturing and Mining Employees. The trend 
shown is not materially different from the above. One significant fact in the 
fisheries return may be pointed out in passing, namely, that within the industry 
itself there has been a drift from the primary occupation of catching the fish to 
the secondary occupations of the canneries and fish-houses. This is typical of 
conditions in general. 


TABLE X.—SUPPLEMENTARY STATISTICS OF OCCUPATIONS. . 

1900 1910 cab ae g 

increase 
: ; Fishermen in vessels and boats..... 81,064 65,081 — 19.7 

Pisheries sp ae ccc johns cs s.0's Employees in canneries and fish : 

HOUNER eset eS) Poe txeotree 18,205 23,327 2007 
Manufacturing*.......... Rade te Pf ee A ae ee ic 339,173 _ » 515/203 51.9 
Salaries'and Wares..:2..... 6 sua $113,249,350 £241,008,416 113.0) 
at Employees on Salaries...........+ ‘ V2 2,884 88.8 
Mining es ahave tea ee ee ‘1 Employees on Wages............- 37,065 67,150 Medico ar 
| Wages Sor ee PET Oreo Sen ~ $16,336,273 $39,129,941 130.9 


+¥rom Annual Reports of Department of Fisheries. 
<= *Census Statistics. _In compiling Table IX. the Census would regard, say, a carpenter employed about a > 
mining plant ss in the building trades. Here, this employee would be classified under “Mining”. Hence discrep- 


ps ee tables. The Mines Department reports continue the record as follows: 1911, 60,752; 1912, 66,734; 


§Log produetion may be regarded as “primary,” but not the manufacture of lumber products. 
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The same tendency is seen in the statistics of Table XI in which the occu- 
pations of the immigrants arriving during the decade. 1903-18, are shown. 
Of a grand total of 2,392,353 immigrant arrivals, the number classified in 
productive industry (agriculture and mining) was 1,019,532, while 1,372,821 
were classified as labourers, mechanics, clerks, traders and domestics, 7.¢., 57.4 
per cent in the latter and 42.6 per cent in the former. 

. . 4 


TABLE XI—CLASSIFICATION OF IMMIGRANT ARRIVALS, 1900-1913, ACCORDING TO OCCUPATION.* 


° 
: - Arrivals via From the 

Gcoupamons Ocean Ports United States Total 

Farmers and farm labourers.............+++ 494,827 467,254 962,081 
Genera ADOULCIS aera ectenl eh ia ciie dete oa on Ors 482,633 169,559 652,192 
DNAS CTTe TIL Step tetres earch rere tniace afoherieiesciulla tay arse wai yoner i, < 350,953 90,607 441,560 
GlEEKSErAGOEN HELCKre fri eioinsiecde Sree «elec sfeeabs 115,861 30,986 146,847 
IWERTS CPS ttt ors ard tie) anicas wets serb sire webs orb love suas 41,977 15,474 57,451 
OGMCALICS Sete atten: Tice a icra Sine were e ein «7 121,162 11,060 132,222 
TROL LA an sod SG Sec Get aie sau eralle ol pkira, Pls feLeveuansha "1,607,413 784,940 2,392,353 

*Immigration Facts and Figures,” Department of the Interior, 1914. ‘ 


It is interesting to note that in the United States the same tendency is 
visible. (See Table XII.) Those in agricultural pursuits have shrunk from 
35.7 per cent of the whole in 1900 to 32.9 per cent in 1910. Meanwhile trade 
and transportation occupations have increased from 16.4 per cent to 19.9" per 
cent, and manufacturing from 24.4 per cent to 28.3 per cent.* 


TABLE XII.—OCCUPATIONS IN THE UNITED STATSS, 1900, 1910. 


1910 ; 1900 
Sex and General Division of Occupation $< |———— 
Per cent Per cent 
Number | gistribution || Number | distribution 
Both Sexes 
A OSGUPp VOLONA steretet et o.c)ei eqs (aleteheleh«. » oles sy <tetlatenstspeie [0 apie crass 38,167,336 100.0 29,073,233 100.0 
Agricultural PUTSUtS ho. wee wore ewe we eee gers Sin Et coks 12,567,925 32.9 10,381,765 85.0 
| TER @OIREEION TRA LES aialOe ca cicis eG oleiolgo GO DDO CURIOUD o.ccie Cad 1,825,127 4.8 1,258,538 4.3 
Domestic and personal service.......--++e eee ee rere eee 5,361,033 14.0 5,580,657 19.2 
iradevand transportatiOn. :. wie cie ces c+ tin clei crise cee ce 7,605,730 19.9 4,766,964 16.4 
Manufacturing and Mechanical pursuits........-++++-++- 10,807,521 28.3 7,085,309 24.4 
*The British Census also shows the same trend. “The main changes in the relative numbers of 


men employed in different occupations in the last twenty years have been that fewer are employed in 
agricultural pursuits and more in building, railways, coal mines, and the great group of iroh and steel 
industries.” (Bowley, National Progress, 1904.) = 
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(2) Rural and Urban Distribution. 


valuable though less direct index of the distribution of 
be obtained by an analysis of the population as be- 
tween rural and urban. Tables XIII and XIV place the primary data on 
view. The outstanding fact which they display is, of course, that in Canada, 
an agricultural country, the growth of urban population has been out of all 
proportion to rural increase. That after the initial settlement of a new 
country there should follow a period of development in the towns which are 
required to meet the business needs of the rural community’ is natural enough. 


But an equally 
the new labour force may 


TABLE XIIIL—INCREASE OF THE RURAL AND URBAN POPULATION OF CANADA BY PROVINCES, 
DURING THE DECADE 1901-1911.* 


Province. Total Rural Urban 
Increase. Increase. Increase. 
INO Wal UO Gia eens ences TAs orn asl Re eiaienvs McA ANS ies ere 5 32,764 —23,981 56,745. 
Prince SHG ward JSIATIC se sieiccrajeceretele aucblbus acoce sa alerd: ers lane eras lege —9,531 9,546 15 
evs rans WiC ios nacre winile oc.sne ncaa colar see, Slate @keietst arate eens 20,769 —1,493 22,262 
TEI COS Honk MON io ies vei e le ane 0 ana Oye ses ole ola neat 353,814 . 39,951 313,863 
OnbATIOnee ee cic 6 A etd ace oh in ater whale an Lach eee 340,327 —52,184 392,511 
NIAILODA He ioe ee caekcee wie Sa ts Vie ele incte Rca n aioe en aterm 200,403 70,511 129,892 
Game CHE WAT c cine ttre EeetOe ce ole ahi obec er sate arate a tae 401,153 : 287,338 113,815 
Tertiary nd recede tars he Louw cho ttomtouas tre are aye aie ncdyal ices 301,641 : 180,327 121,314 
BribishVC olin Oia Sire ie ee sc. tua, eto aise ee teNcha aa «= te erste 213,823 100,318 113,505 
VTL are Pe ane CMe (oly wien Se Dydd fat ocala bisa) et ation pea shor Mee —18,707 —13,430 —5,277 
Niorhiweat sl CEritOries:. f civic: cs crate cela sustels « aelateiars 4m ntle eters —2,933 * —2,933 \ 
CEN TG 1 ee RE oo, ote Ae aL DARA SAN ari ye cep CED 6 1,833,523 574,878 1,258,645 


*Canada Year Book, 1913. 


TABLE XIV.—PROPORTION OF RURAL AND URBAN POPULATION, 1891, 1901, AND 1911.* 


1891 1901 1911 r 

Urban Rural Urban Rural Urban Rura 
Nova SOOtIa << Skee retiereks « caivas oa oereate ota 87 13 72 28 62 38 
Prince Pdward! Islands re «.-/catse neste s one 91 18 77 23 72 28 
NewaBrunswick.psaeass a sea celeste tears 82 9 86 14 84 16 
Quebec Pie ea wie eee ait heal oC 75 25 60 40 52 48 
Ontario a iach dee lens ae cdesairahals hatow ne OLeAC Re menapaie: sae ha 25 57 43 47 53 
Manitoba sarah Siiaw ied andes iene Fea IG Take ete hate ara 83 i 72 28 56 44 
Saskatthewansieh.cdo mca tao toe 100 af 81 19- 73 27 
Alberta sates fevateae asa. sien le eter Suara te nietetteustace A otehae ie ae 71 29 62 38 
British Columbia Ac ares cine see bY 43 50 50 48 52 
iulcon ss Pastucarea s+ eiary woke alae tae maxtor 100 ve 66 34 55 45 
CaMAAH se slslelelclelels fo anus: sisi eiaievelatats\er 29 (al 38 62 45 55 


*Canada Year Book, 1913. * 
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This was the experience in earlier Canadian history. During the past fifteen 
years, however, the order has been reversed. The basic factor was undoubtedly 
thé opening of the West to agriculture, which would stamp the period as pre- 
eminently one of rural rather than urban development. Nevertheless, the figures 
show that the urban increase has been considerably more than double the rural 
(1,258,645 compared with 574,878) while the proportion of city population to 
the whole moved up from 38 in 1901 to 45 in 1911, (see accompanying 
diagrams). In other words, city development, instead of succeeding agri- 
culture, has paralleled and even. overshot it. The whole phenomenon is worthy 
of close analysis. . 


In the first place it is to be noted (Table XIII) that the urban population 
has increased in every province, but most markedly in Ontario and Quebec. 
On the other hand rural population has increased in only five of the nine pro-. 
vinces, namely the four Western provinces and Quebec (the latter a very slight 
increase )—having actually decreased in Ontario and all three of the Maritime 
provinces. In other words, while the West increased somewhat the numbers 
on the land, the Hast did the opposite, drawing her population off (1) as 
previously noted in the drain to the West, and (2) to feed her own cities.* 


Turning next to a brief consideration of the characteristics of urban 
growth. four tables of analyses are given herewith, (Tables XV, XVI, XVII and 
XXVIII). Table XV shows the number of towns and cities of 2,000 and over 
and their aggregate population by groups according to size in 1891, 1901 and 
1911 respectively. Tables XVI and XVII summarize and analyze these re- 
sults. Extended comment is not called for. It will be seen (Table XV) that 
Canada had in 1901, 21 cities of over 10,000 inhabitants ageregating 996,806 
in population; in 1911, there were 44 places of this class whose total inhabi- 
tants numbered 2,030,075. In 1901 only 12 per cent of the population was 
in cities of over 50,000 people; in 1911 the percentage was 18. 


*Prof. W. J. A. Donald of MacMaster University, in an excellent article on “The Growth and Dis- 
tribution of Canadian Population” in the Journal of Political Economy, April, 1918, discusses this more 


at length as follows: “The increase of urban population has been greatest in Ontario where the rural 
population has actually decreased by 52,184. No doubt part of this rural depopulation is due to the west- 
ward moyement. . . . The increase in urban population in Ontario is caused very largely by the influx of 


artisan immigrants, most of whom settle in industrial and commercial centres. For the ten-year period com- 
prising the fiscal years, July 1, 1901, to March 31, 1911, the total immigration to Ontario amounting to 
about 397,000, might explain the increase to urban population of 392,511. However, some part of this total 
of immigration must later have moved to Western Canada. Altogether one is inclined to believe that there 
has been a definite movement of the rural population of Ontario to the urban centres of Ontario. 
One is led to the same conclusion by a consideration of the conditions in Quebec where the immigration 
for the same period, 1901 to 1911, amounted to only 240,000, while the increase of urban population 
amounted to 313,863. Obviously there must have been a certain concentration of the rural French 
Canadian population into the urban centres of Quebec. Statistics for the Maritime Provinces, which 
received only 4.3 per cent of the immigration during the fiscal period 1900 to 1912, suggest a like 
probability. . . . That the westward movement is one factor in the increased proportion of total popula- 
tion in Eastern Canada is shown by the fact that, while there has been a loss of 9,546 in the rural 
population of Prince Edward Island, the urban population increased by 15... . One of the most 
striking features of the urban movement has been its extension to Western Canada. Of course, one 
~ would expect an increase of urban population in the West, especially in British Columbia and Manitoba. 
But in each of these provinces: the increase of urban population actually exceeded the increase of rural 
population, In Alberta and Saskatchewan, the only provinces where the increase of rural exceeded the _ 
increase of urban population, the increase of urban was about one-third of the total increase of the 
population in those provinces. One may. well be inclined to believe that the increase of urban’ popula- 
f tion in Western Canada has been excessive.” “hy 
In Mr. John MacDougall’s Rural Life in Canada, (Toronto, 1913) will be found a very full dis- 
cussion of the “depletion of rural life,” the subject being considered ‘in three of its dimensions, physical, 
social and moral.” (pp. 21-53). 
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This last fact is of special importance. The growth of Canadian urban 
population of the past ten years has been pre-eminently a growth of the large 
centres. Thus the ten largest cities alone (Montreal, Toronto, Winnipeg, Van- 
couver, Ottawa, Hamilton, Quebec, Halifax, London and Calgary) have in- 
ereased over 650,000 in 1901-11, or considerably more than half the rise shown 
by the entire list of places of 2,000 and over. In Table XVII the tendency 
for the proportions to increase in 1911 is marked as one proceeds from the 
smaller to the larger groups. In point of fact the increase of the large centres 
has been partly at the expense of the small towns. Seventy-seven places rang- 
ing in population from 1,000 to 10,000 and 84 villages of lesser size have de- 
clined since 1901, while only two places of over 10,000. have lost population. 
Table XVIII shows this process of urban depopulation by provinces. Of 
course, many towns and villages have sprung up. 


1871, 14% 1881, 14% 1891, 31% 


1901, 37 % 1911, 45:5% , 


Finally, when the statistics of other countries are examined (Table XIX) 
it will be seen that Canada again stands out for rapidity of drift from country 
to town. While the urban percentage in England and Norway has increased 
since 1901 by one point, Frace probably by about two, Denmark by three, 
New Zealand by five, and the United States and Germany by six points each, 
the rise in Canada is eight points.§ These trends, it will be seen, coincide to 
a degree with the price lines of the several countries, though, of course, they 
are to be considered only in conjunction with economic conditions in general. 


Sine er 7 c ae) & * é ’ a 4 
f §Sec Weber’s Growth of Cities in the Nineteenth Century for exhaustive treatment of this subject 
in earlier years. 
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TABLE XVII.—PROPORTION OF THE POPULATION OF CANADA, LIVING IN CITIES AND TOWNS OF 
A CERTAIN SIZE IN 1891, 1901 AND 1911. 


Over 50,000 Over 20,000 | Over 10,000 Over 5,000 Over 2,000 
<r al = === Ve cary 7 ae he oe SE Eee SR GREE Gd Games GENRE DMCGa “Os Ga 
Province | | y 
x 1891 | 1901 | 1911 | 1891 | 1901 | 1911 | 1891 | 1901 | 1911 1891 1901 1911 1891 1901/1911 
| | | | 
; ava Wer! 

- | Per | Per | Per | Per | Per | Per Per | Per | Per 4° Per. | Per:|. Per)|>Per,|. Per j. Pex 
cent| cent | cent | cent | cent |-cent cent cent | cent cent cent | cent | cent cent cent 
PEOVER SCOR Aa hese ss | <tetew [ioe ste etatese-s 8.5} 8.9) 9.5) 8.5) 8.9} 16.3) 12.4) 15.0} 26.8) 17.7] 25.4] 33.7 
New Brunswick...... ene oe Ses eee 12.2) 12.3) 12.1 12.2} 12.3] 15.3] 16.9} 17.2] 17.3] 18.5] 22.7) 23.1 
Prnice Parware FAIA! S00 s| ao Ses ae aee los s 2a foo mn Brees 10.4) 11.7) 11.8) 10.4; 11.7} 11 8| 10.4) 14.5) 14.8 
Quebeee fiw fs s 2 ah 18.8] 20.4] 27.4] 18.8] 20.4] 27.4] 21.1] 22 6| 32.5] 24.1) 25.8) 35.9) 27.7! 30.1) 40.9 
OREATIORS no netcc tee als 8.6| 14.7] 21.6] 14.5] 16.4] 24.3 17.4) 20 1) 32.1) 23.0, 25.8) 37.8) 30.6) 35.1) 45.2 
IATICOR ae ena Son eae sotore | ies oe 29.8] 16.8) 16.6) 29.8) 16.8| 16.6} 32.9) 16.8} 18.8) 35.8) 21.5) 21.9} 37.1 
Bagksetchewariace ce als eve sl oe cet [eete i [ern cles eee oe ae Es ie PEE Sle <>, Ivars 22) Gtesaia: 2.5) 14.0 
Pele bea pest r tstaistoll Se te a's ete ae fo Sore Mawioed 6s CF ae ‘megs eis. S[ceees sD POEs eer 12.4| 25.1 
MalkOne= 7, aac 2 «02's SRE SS ER Tee Bee eee eehes, =e aS ee 33, Blosets pes ne 33.8) 35.4 
Woriiwest ‘Perritorie’s|> .- sc] <2 = «| sie <2 1s eae, =f os 0:2 Baer | a eee ei ES nell Ee ed Lee oes eee (Ler 
Brtish Columbia)... <2. \...5 3)... Psi) Age 26.8) 33.7) 31 1 26.8) 37.0) 37.9) 40.4, 41.2) 37.9) 40.4; 49.0 
|| | | |), 
OFT ES See ae | 9.5) 12.2) 48.5) 14.3) 16.1) 22.6} 17.1) 18.5] 28.2] 21.5! 23.9) 32.6! 26.5) 30.1| 38.1 

| ' ' 


N. B.—These tables do not distinguish certain suburban populations incorporated as “rural municipalities. 
Some of these are of considerable size, e.g., South Vancouver (30,000) and their inclusion would in some of the provinces 
materially increase the disproportion of the rural to the urban figures. 


TABLE XVIII—NUMBER AND CLASSIFICATION OF SMALL TOWNS AND CITIES, BY PROVINCES 
WHICH HAVE EXPERIENCED A DECLINE OF POPULATION IN THE DECADE 
1901 TO 1911.* 


| - 
Towns. 
Cities 
PROVINCE. over |__| Villages. 
10,000 
7,000 4,000 1,000 
to to to 
10,000 7,000 4,000 
| 
| 
i 

Se ae eee en Bahia mes wae pte rr | 1 2 47 49 
Cah BP SSA Sect pesdion oe eee eae Pee 1 | - | 5 26 
ER USEASOD EIB) sPovsitie so tes icie ole tvinie aftterciecs eee zee S3 | m fy 1 
BD PVETIS WICK Socctotc cic a aitinis,ela 0-0 als bine es leie Kee as 1 5 2 
DOSES os eee Se ees ere 3 4 
Prrnce HE ward Island v.)ec. «alas ovine we avid 1 2 -% 
TESS REL OFel 7 Ccr 2) Ciel a | 1 bi : 
PIARCACONCINEID Se 5 ales ac tis ce eos cc tors iin = Faves e 45 | .s 

\v RANT Re an egor oun oar apo onosCaeaeoonmar aie 1 

METEEORUC Corder cord locas acais maine Sale Slaveerees 82 ve fe 
Canada....... Se ae ees 2 3 a 70 | 84 

| 


‘*From article by Professor W. J. A. Donald, Journal of Political Economy, April, 1913. 
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TABLE XIX.—CHANGES IN PROPORTIONS OF RURAL AND URBAN POPULATION IN VARIOUS 


COUNTRIES. 
1901 1911 
CountTrRY. 
Rural Urban Rural Urban 

oo Oe a es ee SS ee 

Canada itis ttn etek pereatet eietns a cere i eioia ae are 62 38 54 46 
England and Wales......-.++sssreeeerrrsreees 77 23 78 22 
United States. ithe. bere 5 tote where eter ers se ieie ai Bias 60 40 54 46 
Frances 2. 2h Sb the ve as ler ate eats aleve, seaaraleneh wennlens 59 41 58* 42* 
Goerriatngs ci, <n ete crcctie' es seule joinneetel ore oP iclaine vy eiscers 45 55 39 61 
In or, Ch SR OI On ae i cicada ae pion ote D OATANOL 71 29 72 28 
ABO lists)) epee a et eee? ar Ge Con 59 41 56 44 
New Zealand iif h.aa cerotete atels cirart in gle retrenscererernns 54 45 50 50 

#1906. 
’ 


=e 
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CHAPTER II]—PRODUCTION. 


Production figures will afford the final interpretation of the developments 
already outlined,—on the principle of judging the tree by its fruits. The view 
should be extended to include economic activities in general, in so far as such 
measurement is possible. In estimating progress by production standards, it is, 
of course, unfair at a time like the present to consider present results alone ; the 
application of capital and the direction of effort in general are always to a degree 

against the future. In the subjoined matter, the leading industries are discussed 
in turn; this is followed by a summary analysis, and by a section on world pro- 
duction. 
Records of Production by Industries. 

Agriculture—A broad estimate of the increase which has taken place in 
Canadian agricultural production in the first decade of the century places it at 
36.8 per cent. The details of the calculation will be found in Table I where the 
yields of the different classes of products are given for 1901 and 1911, with a 
revaluation of the latter at 1901 prices (the Department of Labour index numbers 
of the several agricultural groups being taken as reflecting the change in prices.) 
The effect of the revaluation is to reduce the original estimate for 1911 of $663,- 
349,100 to $499,496,979, which, as above stated, measures a gain of 36.8 per cent 
over 1901. . 

Two observations are at once suggested. by this finding in the light of the 
data of Chapters I. and II. (1) In the first place it will be recalled that the 
estimate of the increase in food consumption based on population statistics was 
over 50 per cent. When it is noted in Table I. (though the point is more fully 
developed in Tables II and III) that the aggregate increase of 36.8 per cent. 
in production has chiefly taken place in cereals for the world market, following the 
development of the West, the ‘‘spread”’ between the figures obtains additional 
significance. (2) Secondly, it will be noted that the increase in agricultural pro- 
duction has not kept pace with the increase in agricultural capital. The figures 


follow :— 
Total capital. Value of product. Per cent return. 
$ 3 
OO TR oi ceiere auch eve: ie cere Hen Mah CAS SE talyiia wigers 1,787,102,630 364,906,866 20.4 
| cob ts Lae WRB ge, ea ah: HOE Sieicy a's oh 4,224,695,387 663,349,190 RT 
; 


Whether or not a tendency of this kind within the industry itself accounts 
for the fact that the industry is receiving relatively less capital than others, it 
accentuates the result from a production standpoint. 

In proceeding to consider agricultural production in more detail it will be 
convenient to examine separately the two main branches of the industry, namely, 
field crops and animal husbandry, and in each to analyse the production trend 
from two points of view, namely, according to kinds of products, and according 
te locality. - i 

(1) Field Husbandry.—Tables IL and III assemble the figures for field 
husbandry on a quantity basis. Those for 1913 are added in order to bring the 
record up to date, though the 1911 figures are made the basis of analysis in order 
to coincide with the practice in earlier pages. The totals for Canada are first set- 
forth (Table II.) with the production per head, (a) of agricultural population, 
and, (b) of total population. In Table III the same totals are shown as divided 
between the Eastern Provinces, the Prairie Provinces and British Columbia, 


4 
J 
i 
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The field crops of C 
volume of production. 
has been already given. 
been most rapid in wheat, flax, 


capita basis for wheat and flax, 


An aggregate est 

Table II now s 
oats and mixed grains. 
in particular, show a very substantial increase, 
more than trebled, and that of flax having in- 


production of the former having 


- ereased fivefold. In hay and clover, how 
duction of only 1.2 per cent per head o 
which is of importance when it is remem 
quarter of the value o 

Table III fixes the loca 
a whole. It is evident at a glance that the great incre 
been entirely in the West. 


f the entire field productio 
tion of these gains, an 


Wheat, oats, barley, rye, p 


as 


neous roots sl cw Ceclines east cf the Grea Lates, and the 


grass, fax, potatoes and hay are nothi 
the Fast has fallen frcm 208 million bus 


root crops h 


millions. 


pg extraordinary. 


anada have on the whole increased rapidly since 1900 in 
imate of this growth based on values 
hows that the growth referred to has 
The figures on a per 


ever, there has been an increase in pro- 
f the agricultural population, a figure 
bered that this crop yields about one- 
n of Canada. 

d thus outlines the situation as 
ase in cereal production has 
, teans and miscell- 


gains in buckwheat, 


Cereal production in 
hels in 1901 to 201 millions in 1911, while 
ave declined from 126 millicns to 121 millions. 
advanced from 7 million tons to i5 
uniform advances, but the totals involved are small. 


Fodder crops have 


British Columbia shows more 
Manitoba; Saskatchewan 


TABLE I—COMPARISON OF AGRICULTURAL PRODUCTION, 1901 AND 1911,—VALUES. 


Sield Crops. A... +. += | 


Vegetables 


} 
Scene eee ee | 


Orchard & small fruits 


Nursery stock sold in 
WEAN el ecapaarnatac aay 
Lave Stocks scc05 cae at 
Animals  slaughtered| 
on farm 


MOTOR Sous vce Ps ahs 
Butter (home made). . 
Cheese a eee | 
RUUEBs ks re tus Se ee | 
Honey & Wax 


Maple sugar & syrup.! - 


(1) (2) (3) (4) 
Per cent 
of 
1911 increases 
1901 1911 at or 
1901 decreases 
prices of col. (8) 
over 
col. (1) 
194,953,420] 383,366,856] 276,999,173} + ‘42 
12,994,900] 20,581,504) 14,617,545) + 13 
ie ater 9,789,568) 2 Wass 8 cle 
3,203,363 
469,501 
52,755,375| 151,316,905] 125,282,252) -+ 137 
22,951,527| 27,678,646} 22,916,580) —0015 
of - TS eee 8,249,471 6,208,211 
66,470,953] 30,280,608] 22,787,924) — 156 
Ror, feat aoe 153,036 115,168 
1,887,064 1,834,150 1,345,079} — 28 
10,286,828) 23,501,173} 14,615,159 + 42 
356,816 823,627 715,637; + 100 
1,780,482 2,570,283 2,476,903] + 39 
364,906,866) 663,349,190) 499,496,979 


— 


(5) 


Index numbers* used in col. (8). 


1901 | 1911 


107.3 


116.1 


110.65 


148.4 


163.5 


102.4] 116.1 


133.65 


Articles included. 


Average of index numbers 
of wheat, barley, oats, 
rye, corn, peas, shorts, 
straw and flax. 


Average of Index numbers 
of fresh beans, onions, 
potatoes, (Montreal and 

’ Toronto) turnips» and 
tomatoes. 

Average of Index numbers 
of grapes, pears, plums, 
raspberries and straw- 
berries. 


Average of Index numbers 
of prime and choice 
steers, hogs and sheep. 


*Department of Labour, 


f > owlae 


ee ae ae ee eee ee oe 


COSI OF LIVING 963 


and Alberta on the other hand show enormous gains, especially in wheat, oats, 
barley, fiax and potatoes. The best index of these will be found in the columns 
of the table which show the standing of the West relatively to the whole Domi- 
nion in 1901 and 1911-13 respectively. In wheat, for instance, the Prairie 
Provinces in 1901 produced 42 per cent of the whole, they now produce 90 per 
cent; in oats they produced 11 per cent in 1901, they now produce 60 per cent; 
in barley they produced 14 per cent in 1901, they now produce 64 per cent; and 
in flax they now produce practically the entire crop, whereas formerly they pro- 
duced less than one-half. . 

(2) Animal Husbandry.—The animal husbandry branch, on the other hand, 
shows no such increase as that which has taken place in field husbandry. The 
number of horses and swine has increased materially, but cattle, and especially 
milch cows, show only a moderate increase, while sheep show a decline. The 
division of production according to sections of the country shows the same 
results in the case of field husbandry, namely, very marked progress in the 
Prairie Provinces (which may be said to have doubled their relative importance) 
and stationary conditions throughout the East. (See Table IV.) 

As reflecting conditions in the dairying industry it may be.pointed out that 
the increase in the number of milch cows is only 13.8 per cent. It follows, there- 
fore, that there can have been no large increase in production except through 
improved breeding, better feeding and better care. The following would in- 
dicate that this has taken place:— 


Census of 1901 Census of 1911 Per cent increase or 
decrease. 
Total production of milk (pounds)........... (a) 6,866,834,000 9,871,178,103 + 43.75 
No. of milch cows in Canada................ 2,408,677 (b) 2,594,179 + 7.7 
Average pounds milk per cow............... 2,850 - 3,805 + 33.5 
MOP FORO OUTS) citer been art ema aro hem lave ots fala © 1,971,725 1,784,859 — 4.8 
TEE OUDUE pte cose atoms « aPaies «seas 322,024 577,662 + 79.4 


(a) As milk production was not included in the 1900 Census the quantity shown in 1901 column was arrived at 
as follows:—The total value of all dairy products in 1900 was $66,470,953 which included the manufactured value of 
cheese and butter made in factories, and the average gross value of the milk suppljed to factories was 96.8 cents per 
hundred lbs. Taking this figure as a basis the above total value represents a total milk production of 6,866,334,000 Ibs- 

(*) At the average production per cow of 1901 it would have required 3,463,571 cows to produce the quantity of 
milk shown by the 1911 census an increase of 1,054,894 cows, or 43.79 per cent. 


TABLE II.—PRODUCTION OF FIELD CROPS, CANADA, 1901, 1911 AND 1913.—QUANTITIES. 


- *Agricultural population 1901 =3,349,000; 1911 =3,925,000. 


Total population 1901=5,371,315; 1911=7,206,643. 


4 Total for Canada Per cent increase | Production Production 
per head of| per head 
agricultural of entire 
Description. population* | populationt 
1911 1913 
1901 1911 1913 over over 

1901 | 1901 | 3991 | 1911 | 1901 | 1912 

Wheat. (7. sas os eee Bu 55,572,000| 230,924,000} 231,717,000 315.5 316.9] 16.6 | 58.8 | 10.3 | 32.0 
“PUES et Ba eee “| 151,498,000) 365,179,000) 404,669,000 141.4 167.1} 45.2 | 93.0 | 28.2 | 50.6 
LECH ip Sacer caer it 22,224,000} 44,415,000! 48,319,000 99.1 U7 41 6 GR Less: 4.1 6.1 
TROP RSs Scie ae Ose 7 2,317,000 2,492,000 2,300,090 7.5 —.7 ay 6 4 3 
PES eet. Yots steve o's aoe toa + 12,348,000} 4,666,000 3,952,000} —62.2)} —68.0) 3.7 1.2 2a .6 
MRCECS Ae then Se casos ovat < 861,000 1,027,000 801,000 19.2 —7.0 .2 .3 a sg 
uckwheat. 6.0.62 cas x2 4,547,000 8,441,000 8,372,000 85.6 84.1} 1.3 2.1 8 wD 
Mixed Grains........ = 7,267,000! 15,712,000} 15,792,000 116.2 PL(e3ly~ 2} 4.0 1.3 2.2 
18 CAR a agree ra eaeae ¢ 172,000} 10,075,000} 17,539,000} 5,757.5) 10,097.1 .05| 2.6 -03| 1.4 
Corn (husking)....... a OLA n setee apie TOMS OGOH 16 7:02: 000) eer al clleeamtencreians neat yO a ee a 2.6 
TERS EERDOB G2 Ooi Me rine’ <0 a 55,362,000} 71,238,000) 78,544,000 28.6 41.8) 16.5 | 18.1 | 10.3 9.9 
Other Roots: ..5..... a 76,465,000| 78,497,000; 66,788,000 2.6| —12.7| 22.7 | 19.9 | 14.1 | 10.9 
' Hay and Clover...... tons 8,840,000} 13,989,000; 10,859,000 58.2 22,81, v.28 3.5 1.4 1.9 
Biadder Cortese s..:5 ++. SS Eee een col 2,671,000 2 G16, OOO lease fetes clievecs Were cremtatopace ate Pe (ae ee Peart 2s 

| 
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TABLE III.—FIELD PRODUCTION OF CANADA BY SECTIONS.—QUANTITIES, 


y .Yme.tp in Per Cent oF TOTAL 
1901 Boul 1913 1901 1911 1913 

ESR! Win a Pa ee eo oe 

Nova Scotia, New Brunswick, 

Prince Edward Island, Quebec 

and Ontario:— 
WHESt, chance eros pe abhi 31,756,000 22,171,000 22,069,000 57.1 9.6 oF 
Osts. sorte pe woes * 133,401,000 136,136,000 159,564,000 88.0 STs2 | 39.4 
Barleyig cc nusack's ter stoke 4 19,010,000 16,333,000 17,171,000 85.5 S0NL 35.5 
RRO ad hen aeeand mheaciole ere ¥ 2,263,000 1,933,000 1,731,000 97.6 77 6 Ae 15.3 
Penp ys te hoes sie eisiohte “| 12,283,000 4,596,000 3,901,000 99.4 98.5 98.7 
Beans, wa pare re tenare ees 858,000 1,019,000 793,000 99.6 99.2 99.@ 
Buckwheat.......08es6- ~ 4,544,000 8,441,000 8,372,000. 99.9 100.0 100.0 
Mixed Grains......++-+-- i 7,235,000 15,441,000 15,446,000 99.5 98.3 97.8 
AX 9 rane) St oteredostane wis Sogo ce 87,000 137,000 173,000 50.5 1.4 1.0 
Corn for husking.....-+- SD Gi eat ya ehiae, ahr 19,185,000 16; 7720008 |oxracorese 100.0 100.0 
POtatOeen cree sie nal te ies - 51,206,000 51,854,000 60,826,000 92.5 72.8 77.4 
Other race. #05. .-% + “3 74,972,000 70,001,000 59,251,000 98.0 89.2 88.7 
Hay and Clover.......-+ Tons 7,931,000 13,083,000 9,924,000 89.6 93.5 91.4 
Fodder corm... io-.60++0< pM era & Faye sade Mic 2,581,000 2 HI-O008 |e sa arco 96.6 95.9 

| ‘ a 

et eee 

Manitoba, Saskatchewan and 

Alberta:— 
AWiateictin, © ale, ad GeaticemuOe Wet Bu. 23,457,000 208,366,000 209,262,000 42,2 *90.2 90.3 
(OTS CR St Mone SE Ete 16,654,000 226,665,000 242,413,000 10.9 62.0 59.9 
Watley, ete cuss ober oonerers = 3,141,000 27,966,000 31,060,000 14.1 62.9 64.3 
JEN ISe Gationte Gee ence Don s 87,000 559,000 569,000 1.6 22.4 24.7 
PCA Sate Wiha aac ee eae tee s 5,935 25,000 15,500 .004 Jo 4 
IS fa refers Geen t oe meme o TOS be MM cad cient duet Peumte se EN Memento ea .09 
Piuclkewheats sic cues rok ee O41 Wald eee core sia reieter al tel ie eae en eens .04 
Mixed grains. J... edtec5! 0 19,000 204,000 191,000 2. sess ee 
a oes Ra of ce cea Am eric . 85,000 9,938,000 17,366,000 49.4 98.6 99.0 
Corn for husking........ Gh, Wikese Dori vs ee a Soa FCN cae A onraleeatts yea age caller 18 Seale l skercaaee sheneateies ach Meaherstt cattle 
Potatoes: sc. ces ABI . 3,199,000 15,606,000 14,608,000 5.8 21.9 18.5 
@OLber roots eats ombieiee y 857,000 6,773,000 5,550,000 1 Raat 8.6 8.3 
Hay and Clover......... Tons .909,000 597,000 629,000 10.3 4.2 ise 
Pod arwOrnln wanes pee iy et ene NAIM REA ie 87,000 LOZ OOO i eeieceatipere 32 Si) 

British Columbia:— 
WWiheat ae ay ac ees arteremnee Bu 359,000 378,000 386,000 a4 “2 2 
Oats reece ew go cest eres oy 1,443,000 2,378,000 2,692,000 Leek .8 Pi 
Barleyhe: cane aon ate ee 8 73,000 116,000 88,000 4 4 2 
AV Gone wie tie Rene ale tonaiaie os EZ, OOO eltusccac ne Denke call okaita ebeenetsneneter aratts 8 
Peds ha cP eiedoy eke patentee i 60,000 45,000 35,000 .o =| .) 
Béanssuie yewieh ick eater koren ys 2,000 7,800 7,600 3 ats! 1.0 
Buckrheatnit Gitceeseces as Se DOOON aeetere ciel ecto tah leo iavetere etetovet ane .06 
Mixed’ Grains... 0.0.2. Mi 13,000 67,000 155,000 no) 4 1.0 
a DIED ce nei maces Mero utp -- a me Fad Ol ee Binur ncacir orcabiet >) PO Nn er ee lens a 
Corn for husking,....... OE dl or" Reet a ota. oh Mee M NSak gt chain CoN etreb Met ead Nel c-etrelir nite x Sales coal coh gin wre ielareteh| eterate Derteta Wate wintsrcae 
POtatOeR. tna we siesta ad 956,000 3,778,000 3,110,000 Dee 5.3 4.1 
Other roots hsb eae ar 636,000 1,723,000 1,987,000 9 2.2 3.0 
Hay and clover......... Tons 260 309,000 306,000 cont Dre 2.8 
Hodder cori ..ractistnchlak SNS sh iad aera ditaesnerst: 8,300 3,000 ali .2 2 
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Thus the agricultural progress of Canada, measured by production, may be 

said to have consisted practically in its entirety of an expansion in the output 
' of cereals and live stock in the new areas of the West and of an improvement in 
dairying methods in the East. Apart from these features, the industry has stood 
still or has declined. Cereal production and root crops in the East have fallen, 
and though fodder crops-are up, the live stock figures are practically stationary. 


TABLE IV.—LIVE STOCK PRODUCTION, CANADA, 1901, 1911 AND 1913. 


Toran FOR CANADA. 


Description. 
1901 1911 1913 Per cent increase. 
1911 over 1913 over 
1901 1901 
No. No. No. 
EVOL BOaMmeaeiass cect sociation Pe the) ca elas eer toah an 1,577,000 2,595,000 2,866,000 64.5 81.7 
INET CINCOM Sia tise stele es wees re eb 2,408,000 2,594,000 2,740,000 het 13.8 
O thereat tle auyacthc teeny «sce eae 3,167,000 3,939,000 3,916,000 24.3 23.6 
HEC RCN og ne ee baie ae Maite. od 2,510,000 2,175,000 2,128,000 —13.4 —15.2’ 
Sincere wee iar rte ds acai my cicie ethe 2,354,000 3,610,000 3,448,000 53.3 46.5 
Number raised in | Per cent of Total. 
| 
Description. ——— | | 
1901 1911 1913 1901 1911 1913 
/ | | 
Nova Scotia, New Brunswick, Prince No. No. No. | 
Edward Island, Quebec ana Ontario? | 
LOTS See riche costa riicaenner cots a trese.e clases > 1,199,000 1,844,000 1,437,000 76.0 51.7 50.1 
OVI CHE COM Sis ee tert teste a v's. alti thaale oe 2,140,000 2,076,000 2,188,000 | 88.8 80.0 79.8 
OPMEr Cables nek tat weiss .aeal « sieba wierd 2,369,000 2,510,000 2,480,000 | 74.8 63.7 63.3 
Seep elect cies Seer a erwin at or arse won gs 2,294,000 1,851,000 1,746,000 | 91.3 85.1 82.9 
SAV ROM eevee aera cere aia oul "a bh 2,113,000 2,864,000 2,491,000 | 89.7 79.3 72.3 
Manitoba, Saskatchewan & Alberta:— 
ELORSOS here ys ct a lcses efi eee AIO soe eek 341,000 1,194,000 1,369,000 | 21.6 46.0 47.7 
WV IMLGNAE COWS art treacta- avastires ome eat rank Mane, © cae 244,000 484,000 516,000 L022 18.7 18.9 
MOTION DCL bees are hesrtiertherecniOe nce 697,000 1,324,000 1,336,000 2250 33.6 34.2 
(SUAS ETS pac ate cape Me acorn neces it ars ee es 183,000 285,000 837000) Mai tas it 16.8 
SOME E eaten aR MAAN 44a, cx accioy anes ccd 200,000 712,000 922,000 8.5 19.8 26.7 
British Columtia:— 

EI aa ee 37,000 57,000 60,000 | 2.4 2.3 2:3 
MELLO ON Sits ry chai auct: seausr aren ilerioe. ue 24,000 34,000 SO,000 aie 2-0 ; 2.3 ae: 
POPETRCALELE Sats g eho ee auc Wes oe Gels 101,000 105,000 100,000 3.2 Pad 2.5: 
Anta) apn OSE baL Poe Men nna 33,000 39,000 45,000 | 1.4 1.8 13 
BORIC Es, crake, ayes eceiaie oe ane denna ake 41,000 34,000 35,000 1.8 9 1.0 


Fishing.—There has been a considerable rise in the value of the annual fish 
catch in Canada, namely, from $21 millions in 1900 to $33 millions in 1913, an 
increase of 55 per cent. It may be pointed out, however, that the index number 
of prices maintained by the Department of Labour, based on ten principal fish 
products, shows a rise of over 50 per cent in 1913 compared with 1900. This 
would indicate that the rise in the value of the catch is over ninety per cent a 
matter of the rise in prices, and only to a small extent ‘‘real.’’ (See Table V.) 
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A complete record of quantities has been kept only since 1910, and theref re 
is not available as a check over the period under examination. The estimates of 
the Department of Fisheries for 1900 and 1905, 1900-13, are given in Table VI. 

It is interesting, as in the case of Agriculture, to define the areas to which 
any expansion that has taken place may be credited. Table V indicates that 
British Columbia records an increase of over $9 millions in 1913 compared with 
1900, whereas all the other Provinces together show an increase of only $2 
millions. British Columbia which in 1900 contributed 22 per cent of the total 
value, in 1913 contributed 43 per cent. 

The per cent return which the annual catch has represented on capital from 
year to year since 1890 is shown in the following :— 


Year. Per cent return : Year. Per cent return 

{ROO eee era cet oe ee eases ue 140.2 LOOM tino siein hea aoe on eee 123.9 
PSOL cee sheen cide ie seer 157.3 {) 1QOB vis ps oe vt. seen geen ames nat 94.2 
JRGDGN. Ae Eee Sal eso meee 147.7 WT "NGOS. te 2 anes Dien tar let eeare lteter atom eke 88.7 
VSO seer Seat a commer ore eee 138.1 ODA soa ian ho acehe egal ere ott Samrat ees 90.3 
1 QOMM ae a tee cy sraree cis ge eth saertiogs olay 119.5 LOD Fae & sues whe Wgopet «age! er eus © eleteamrnealen 128.9 
TRB: keraen Ueto See ore atig wba couey ene rene ss Gemionale iene a2 118.2 EOOB e Sieie.c. clos aanaig teres, dete aa efatadaeranen 80.5 
UROG eee ak eek usp ein ie wear 107.7 L -BOOT OS fa vrcacs sxcie etal eie veeteeee ear 71239 
| SOT eee Noe nie cei broieke oe alee olor Gierle 143.1 OOS 00). om ce ake teat pach oar ena 64.1 
LSOB Mette pious hain a eeu ovat lai sia kes 99.4 TOOQ AO sc > lacs -aieiile ei Sla “teh oa ema 70.7 
{ROG Ais see iet Sore ctecets paese hE Ss el 115.6 TOLO SS oe say bitin to oiiet er mceaga 57.5 
POD teaceorccr Saree tevie gis olen bon. beter neato eae 96.1 PONTE oe aes eee tate co epee tarsus 65.6 

OLS IT Bitiisiate aw ates eee anc eigenen 36.9 


The figures show a tendency to shrink in recent years. The fish catch of 
1913 was only 37 per cent of the total capital employed in that year, whereas in 
1900 it was 96 per cent, and, it was still higher in earlier years. The average for 
the past five years was 58.9 compared with 92.0 for the five immediately pre- 
ceding years. This chiefly reflects the heavy additions made to capital equip- 
ment. In fishing, as in agriculture, the additional equipment within the industry 
itself has not been wholly reflected in production. If the increase in capital- 
ization represents an increase in efficiency, the full benefit has plainly not yet 
been reaped. The diminishing return may also reflect in part the modern ten- 
dency towards larger business at smaller margins. 


TABLE V.—VALUES OF FISH PRODUCT, CANADA, 1890-1913. 


————— 


British Columbia. All other Provinces. 
Year. Value for Canada 
Value of pro- Per cent of Value of pro- Per cent of 
duction. total. duction. total. 
$ $ $ : 

TSS 0. oe sass eibigede 17,714,902 3,481,432 19.7 14,233,470 80.3 
VBOD wince tareroie s oheas ates 20,199,338 4,401,354 21,8 15,797,984 78.2 
TOOO rns our wares ckeles 21,557,639 4,878,820 22).6 16,678,819 * 77.4 
WOOL ate kecrasteereteivtee 25,737,153 7,942,771 30.9 17,794,382 69.1 
MOD ZS cory etiwussere des tyeseus 21,959,483 5,284,824 24,1 16,674,609 75.9 
MOOS tery rem EANT sss os 23,101,878 4,748,365 20.6 18,353,513 79.4 
UGO4 2 yt cestern tate 23,516,439 (5,219,107 22.2 18,279,332 77.8 
GOS mccye ceeetlonte is ne 29,479,562 9,850,216 33.4 19,629,346 66.6 
GOB Sirens aleve ye sie cue 26,279,485 7,003,347 26.6 19,276,138 73.4 
TE OVEM US irs pee CR Ae 25,499,349 6,122,923 24.0 19,376,426 76.0 
LGOS=1900S We eee claire 25,451,085 6,465,038 25.4 18,986,047 74.6 
TGOOHVOLO Ae eines 29,629,169 10,344,755 34.8 19,314,414 65.2 
AOEOSNOM TS ad iaeh ccc 29,965,433 9,163,235 30.6 20,802,198 69.4 
ale Ua kes B28 DA Rae Cane eon 34,667,872 13,667,125 39.5 20,990,747 60.5 
NOLO WS ateetanisrs)<.cls 33,389,464 14,455,488 43.3 18,933,976 56.7 ‘ 
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TABLE VI-RETURN OF THE PRINCIPAL FRESH AND SALT WATER FISH CAUGHT IN THE DOMI- 
\ NION OF CANADA, 1910-1911—QUANTITIES. 


. 


Increase 
3 per cent 
Kands of Fish, 1901 1905 1906~07 | 1910-11 1911-12 1912-13 1913-14 1913-14 
: over 
1901 
A resh Water: 

Whitefish. .Cwts.* 138,439 145,483 122,937 127,723 131,515 140,404 137,887 |— A 
MEGOUC sca 2 3 69,463 82,888 80,271 79,112 80,638 73,664 73,164 |+ 5.34 
Rickerel....  ~“ 89,020 109,668 99,247 78,306 79,610 64,839 61,603 |— 29.7 
PAK Os ss ie ~ 64,276 63,378 56,255 90,244 80,328 62,492 64,925 }+ 1.0 
Sturgeon... ‘' 15,601 14,785 9,959 10,364 9,145 10,035 4,811 |— 69.2 
TES EUUAOXS Sy ete LPC abel eee eee peta Sp eae ce oe aa a ee a a 23,887 9,236 13,463 20,157 |— 16.6 
ierring™ nS 85,077 56,809 46,743 95,974 118,935 182,177 131,614 |+ 54.7 
Salt Water:-— ake 
Salmon....Cwts. | 1,743,625 | 1,372,993 te 929,718 970,439 | 1,183,790 | 1,251,033 | 1,548,609 |— i pry 
Code rnc ¥ 3,013,758 | 2,234,677 | 2,034,031 | 3,146,897 | 2,097,260 | 1,729,070 | 1,664,599 |— 44.8 
Lobsters... ‘ 667,025 678,895 606,608 579,103 589,141 555,138 514,646 |\— 22.9 
HWerrtng< =... 1,349,833 | 1,367,977 | 1,558,271 | 2,035,331 | 2,137,343 | 2,302,496 | 2,352,605 |+ 74.3 
lad bOGsrs.cn set 67,907 106,180 156,654 235,781 245,609 282,658 255,096 |+ 273.6 
Haddock. >’ =<‘ 540,022 468,489 407,770 456,719 530,221 503,822 405,683 |— 26.7 
Smelts..... ie 97,174 86,629 84,590 86,518 81,748 102,360 88,728 |— 8.7 
Sardines... bls. , 244,843 359,056 244,526 180,488 404,383 281,548 141,884 |— 42.3 
Hake & cusk, Cwts. 350,694 521,082 380,181 283,479 275,755 349,395 353,598 |+ 8 
Pollock. . a 340,737 484,548 430,986 230,813 250,881 143,324 150,094 |— -66.0 
Mackerel. met 200,874 150,567 205,275 55,241 90,141 107,964 215,442 |+ 7.2 

Clams and 
quahaugs, Bbls. 49,262 89,950 132,878 96,972 103,347 105,303 121,335 |4+ 146.3 
Oysters.... “ _ 44,122 34,449 32,355 29,727 31,746 23,3701. 29,828 |— 32.4 


*100 pounds. 


; Hunting and Trapping.—According to the census returns Aas value of skins 
_ and furs for the year 1900 was $899,645, and for the year 1910, $1,927,530. The 
Department of Labour’s index number for furs (including mink, muskrat, 
raccoon and skunk) was 147.3 in 1900 and 234.5 in 1910, respectively, a rise of 
59 per cent. The 1910 production valued at 1900 prices would therefore be 
$1,212,205, a gain of 35 per cent. 


Forestry.—According to the 1911 census, the cost of the raw material of 
- log products in 1900 was $26,313,059, and in 1910 $56,208,575. Taking the 
Department of Labour’s index numbers for the average price of lumber products 
in 1900 and 1910 (114.0 and 158.5 respectively,) a rise » of 39 per cent is indicated. 
The value of the 1910 production of $56,208,575 on a 1900 price basis would there- 
fore be $40,437,823—a gain of 54 per cent over 1900. Other lumber products 
are included under manufactures. 


Mining.—The census return of 1911 shows the value of Canadian mining 
production to be $122,004,932, compared with a 1901 return of $47,956,862, a 
gain of 154 per cent. ‘Table 4 II gives details by provinces. 


The larger share of this increase has taken place in the Hastern provinces, 

especially in Ontario, where the production of $10,417,576 of 1900 was increased 
to $49,727,400 chiefly through developments at Cobalt. This rise has given the 
Eastern provinees first place (64.6 per cent of the whole) a reversal of the posi- 
tion at the beginning of the century, when the Western provinces contributed 
more than one-half of the mineral production. 


The annual records of production maintained by the Mines Department 
are on different, basis. For 1901 the Mines Department estimate of 
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production is+$65,797,911* and for 1911, $103,220,994, a gain of only 57 per 
cent. The Mines Department returns are obtained by correspondence, but the 
method of compiling has been continuous and the results are on the same basis 
throughout. They require, however, as in the case of other products, to be 
analysed in the light of price variations during the decade. On the whole, the 
price of minerals has been steady, or if anything, has tended to decline during 
1900-1911, in somewhat sharp contrast with other groups. The index number 
of the Department of Labour stood at about 3 points lower in 1913 than in 1900. 
The average prices, for all the minerals included in the Department of Mines 
reports were not obtainable, but those for about 90 per cent of the production 
will be found in Table VIII. By directly comparing the 1901 and 1911 pro- 
duction values, a gain of 54 per cent is obtained. Revaluing, however, the 1911 
production at 1901 prices, the gain is 64 per cent. 

The mineral return of 1910 bears a considerably smaller proportion to capital 
than did the return in 1900. Taking the Mines Department figures of production 
as basis, the decline is from 154 per cent to 95 per cent. The Census figures of 
production show practically stationary conditions. 


( 
TABLE VII—VALUE OF MINERAL PRODUCTION IN CANADA, 1900 AND 1910. 


Per cent of Total. Rank. 
Provinces. 1900 1910 
1900 1910 1900 1910 
Prince Edward Island. .......+0000+ 0. 15,735 12,320 04 Ol 10 10 
N ova Scotia . MAE aS he othe Cheesy cates te 9,042,003 17,059,122 18.85 13.98 4 3 
New Brinswitieses codes once ete ames 650,679 1,087,113 Bp eet base's .89 7 8 
Quebec Me UN Sar GS cg aire hate eee aibee ats 2,960,704 °| 11,002,232 6.18 9.02 & 4 
Ontario Sie ee nse ateisits, Camm reine see Ss 10,417,576 49,727.400 pA lef 40.76 2 1 
Manitoba. Pah elce Reece aia anrare eredic erste 216,830 2,928,316 .45 2.40 8 ¥ 
Mack atehe wall. acces deus cotiekeneseisca seaats aysys 91,480 541,671 .19 44 9 9 
Alberta Pater. seats Petree een eee ene ene es 718,635 10,515,074 1.48 8.62 6 5 
British Goluimn bint iirc str iran eee 14,679,777 24,581,338 30.60 20.15 it a 
io Grd Toye hard MA PReR pe ML EEN (oh Mero oon aos 9,163,443 4,550,346 19.11 Buc 3 6 
eT OtAla TOF GANA Wie alate t sustr- 47,956,862 |122,004,932 100.0 100.0 
Eastern Provinces tanto ae ea Fk 23,086,697 78,888,187 48.14 64.66 2 1 
Western Provinces....... i Selneeieeedies 24,870,165 43,116,745 51.86 35.34 jive 2 


*Includes $1314 millions gold production, $2 millions coal and $1 million petroleum not recorded by the census. 
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TABLE VIII.—COMPARATIVE VALUES OF MINERAL PRODUCTION, 1901 AND 1911. 


‘ 


Value of 191 4 


Mineral 1901 1911 1901 Price. 1911 Price. production at 
; 1901 Price, 
$ $ $ $ $ 
Total Minerals..... 65,797,911 103,220,994 
Certain Minerals:— : 
Copper sec. ca: 6,096,581 6,886,998 -16117 per Ib. . 12376 per lb. 8,968,790 
EPG ie ere ah 2,249,387 827,717 .433 = 348 é 1,029,889 
INicklevete 3 aoe 4,594,523 10,229,623 50 ss .30 vy 17,049,372 
Ul VeRatetc ee ws sce: 3,265,354 Lege es "5895 per oz. .5330 per oz. 19,193,556 
VAL eRe 1,659 101,072 |(a) 10.50 per ton 39.02 per ton br | 27,195 
Asbestos......... 1,248,645 2,922,062 37,96 o 28,82 Se 3,848, 87: 
Asbestic......... 11,114 21,046 Tio2 - .81 3 ; 39,552 
oaks es oe a io ck 12,699,243 26,467,646 1.96 ey 2.34 2 22,193,840 
Gye een ee 340,148 993,394 1.16 Bis 1.92 1 601,324-. 
Petroleum....... 1,008,275 357,073 1.62 per bbl. 1.221% per bbl. 471,569 
Portland Cement. 660,030 7,644,537 1.78 tae 1.34 a 10,133,388 
SE amare alee lens 262,328 443,004 4.41 per ton 4.82 per ton 403,876 
Lime (in Ont.).... 550,000 402,340 -13 per bushel hi". 162 per bushel 321,070 
Clay products.... 3,382,706 8,359,933 |(b) 90.1 (b) 153.6 S 4,903,840 
Arsenious oxide... 41,676 76,237 59.96 per ton 36.35 per ton 125,736 
Corundum....... 46,415 161,873 119.93 per ton 5.5c. per lb. 176,537 
Feldspar...... oo 10,700 51,9389 2.00 os 2.93 per ton 103,878 
Graphite: ....0-.0 38,780 69,576 bly Gatsy: 5 is 54.838 bs 22,258 
Grindstones...... 45,690 52,942 9.97 s 11.59 eo 45,523 
Ochreszy ies yo 16,735 28,333 7.49 S (6) 207.82 ‘i | 27,128 
Phosphate....... 6,280 5,206 6.07 8.38 - 3,769 
Wynltesive: coat 130,544 365,820 3.70 4.42 - 205,864 
Quartz cae (d) 1,260 83,865 2.10 $3 1.38 (d) 127,104 
Tale & Soapstone 842 22,100 3.25 * 3.02 4 | 23,725 
Tron Orein.e 2.00 784,978 522,319 2.49 a 2.48 2 | 524,422 
Sand & Gravel... 117,465 408,110 60 S vale és 344.096 
Chromite........ 16,744 2,587 13.14 4: 16.48 NY 2,063 
37,628,102 SA S02 O24 ec thi easiest RN La ae oes ee | 91,018,242 
Golde ees ote ore 24,128,503 OT SIOT Tod ote het ahh MrT ae | 9,781,077 
61,756,605 4 C4310 Ug metered stile tts AeahCates cee ee 100,799,319 


(a) Price 1902. (b) Department of Labour’s Index number for Building brick. 
(c) Crude and caleine, average prices. (d) At 1899 price. production 1899. No quotations 1900-’05. 
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Manufacturing.—Table IX shows the increases in the output of manufactures 
by groups and the returns which 1900 and 1910 production respectively represent 
on capital. A revaluation of 1910 products at 1900 prices is not feasible on 
account of the number of articles represented. It will be noted that the second 
smallest rate of increase in the table has been in food products, and the third in 
textiles, (leather showing the lowest), and that the heavy increases follow the 
trends of capital already indicated. Table X enables this to be observed in more 
detail. It includes every article in which the production in 1900 amounted to 
more than one million dollars, a broad subdivision being made between industries 
engaged in the production of food, clothing, and household articles, and industries 
engaged in the production of “materials.” It will be seen that the increases in 
the production of materials are generally much higher, averaging 126.5 per cent 
compared with 87.9 per cent in the case of household articles (89 per cent in the 
case of the food products alone). The accompanying diagram of the supply of 
pig iron strikingly illustrates one important phase and supplies what has been 
ealled the ‘‘pig iron test of prosperity.”’ 


It is to be pointed out, in comparing the returns on capital on a “‘real’’ basis,. 


' that a heavier reduction would have to be made from capital values than from 


production values. Buildings, which represent a large part of the increased 
capitalization, went up in value, say, 40 per cent in the decade, whereas manu- 
factured products went up only 10 per cent.’ This would probably reduce the 
rates of increase in capital and production in manufacturing, if not to parity, 
to a nearer approach than in the case of agriculture. In any event, on the basis 
of values, the ‘‘spread’’ between the increases in capital and product is less in 
manufacturing than in agriculture. While the agriculture return went down 25 
per cent, the manufacturing return went down only 13 per cent. | 


. TABLE IX.—PRODUCTION OF MANUFACTURES, 1900 AND 1910.—VALUES. 
. Value of Prodtcts. | Increase 1910 over Per cent return 
1900 on capital. 
Groups of Industries. 
1900 1910 Amount Percent} 1900 1910 
$ $ $ 

HOC PIE OUULCLS Say erare. va 8 atelshe eerdisgricw:s «><ceselave 125,202,620 245,669,321 | 120,466,701 96.2 219.0} 184.6 
USS USS ia at lina aio a, Aa i 67,724,839 135,902,441 68,177,602 100.6 111.7 124.9 
aron/aud steel products... &.cre.c sic oc ewe es 34,878,402 113,640,610 78,762,208 225.8 85.3 91.9 
Timber & lumber & theirre-manufactures..| 80,324,204 | 184,630,376 | 104,289,172 129.8 89.3 | 71.0 
Leather and its finished products..........| 34,720,513 62,850,412 28,129,899 81.0 161.9 128.8 
aTeE He ELA LING 7 o.fentaccn sete n sie o> se a 2 - 20,653,028 46,458,053 25,805,025 124.9 76.9 74.1 
aquor and D6Verages.. ... 2 kes ee ee es 9.191,700 28,936,782 19,745,082 214.8 44.9 66.9 
Chemicals and allied products............ 11,437,300 27,798,833 16,361,533 | 143.0 111.3 103.2 
Clay, glass and stone products........... 7,318,582 25,781,860 18,463,278 252 2 84.1 56.2 
Metals and metal products other than steel.| 19,561,261 73,241,796 53,680,535 272.4 95.9 109.1 
Tobacco and its manufactures............ 11,802,112 25,329,323 13,527,211 114.6 162.9 116.9 
Vehicles and land transportation......... 19,971,605 69,712,114 | 49,740,509 249.0 124.9 141.4 
Vessels for water transportation .......... 2,043,668 6,575,417 4,531,749 BIL 61.9 63.5 
Miscellaneous industries..............00+ 35,607,212 104,618,560 69,011,348 193.8 56.4 44.4 
PEMMRCREE RCL OS ON ter otis ta ON tives crore elas scsi 599,329 14,829,741 14,230,412 | 2,375.8 97.7 133.3 
TOURISM AN SA Ae herctteen..c whe cet ove 481,053,375 | 1,165,975,639 | 684,922,264 142.3 107.6 93.4. 
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TABLE X.—PRODUCTION OF MANUFACTURES, 1900, 1905 AND 1910. 


a 


Kinds of Industry. 


Ee 


Food, Clothing and Ordinary Household Articles: — 


Boots and ShoeBs. 20.520 se css eM eceeveers 
Bread, biscuits, etc... ...-.. eee e eee rece 
Butter and cheese .........--: Ee Ar CRE: 
WOEEGNE Se ccoc celete moetiews pales siepele nt uece nono 
Fish, preserved.......-eceeeeeeeereereres 
Flour, grist mill products.......--++++eees 
Fruits and vegetable canning..........+.+:+ 
Furnishing goods. .....+.--ee secre etree - 


Furniture and upholstering.........-.+++-: 


Hats, caps and furs.......-.--eeseeeeree es 
Hosiery and knit goods........++ sseeeeeee 


Slaughtering and meat packing.........+--- | 


Sugar, refined.......-.seee eee eeeeereres 
Plumbing and tinsmithing 
SlORT i ietsle as etove lela) eWishere! ale a=: wiadaks ayel= iy bivtsl 


Materials and.“ Equipment” :— 


Agricultural Implements.........+.+++++++- 
Bags, COUN. . 5 seb eet ss cece nese Mine 
Boilers and. GN@INes. 6206s see os enone 
Bricks, tile pottery... .....ese cee ee ee reees 
Bridges, iron and steel... ......-+eeeeeeees 
Car SREDAIG srt pa) oa hetein alore Rae ean e. wR 
Gar AmdiCaT WVOLKSs cob users ws Shae aan te ste 
Cement, Portland .< stan. sep ee pe cee a 
Plectrical epparatus and supplies.......... 
Electric light and power......-2+--+es+ese. 
Foundry and machine shop.............--- 
{ron and steel products..<...... eee eee eee ee 
THOT PLOUUGUA care ravereue chee ets )h ee tac elie heieie tane > 
TAIMDEL. PLOGUctss sss ewciees v0 eo eae 
(Osi Renee Se ia rice so Oe uae Gea 
Paints and Varnishes: .a<.« sinc alvlee sila ssp es 
Beh osieeys | AERO OR COU Otic Amine obrniin oe 
Printing and binding...5....6ss6.0cnss sme 
(Printing and publishing................+-- 
Rubber and elastic goods.........+.+++ esos 
Shentsl inh sY aturknacn pL OP RTTEC AMC GAP MOLI CH. CACMCIR Coben 


Increase 1900-1910 


Value of Value of Value of 
Products. Products. Products. ——. 
1900 1905 1910 
Amount. 

3 $ 3 $ 
18,481,216 20,264,686 33,765,836 15,285,620 
11,637,808 17,242,605 25,439,166 13,013,358 
29,462,402 32,402,265 37,232,969 7,770,567 
12,033,052 14,223,447 24,578,866 12,545,814 

8,025,630 7,929,064 12,308,639 4,283,009 
31,835,873 56,703,269 81,735,381 49,899,508 
2,831,742 3,598,900 5,970,932 3,139,190 
4,623,652 4,966,267 6,938,083 2,314,431 
6,949,384 9,003,688 12,291,616 5,342,232 
5,876,467 9,104,297 10,801,314 4,924,847 
3,857,519 6,682,195 13,393,854 9,536,335 
22,217,984 27,220,363 41,208,381 18,990,397 
12,595,000 18,268,260 21,260,011 8,665,011 
6,553,957 11,409,671 9,434,075 2,880,118 
2,143,945 3,000,821 5,029,451. 2,885,506 
7,359,541 5,764,600 5,702,654 1,656,887 
186,485,172 | 247,784,398 347,092,228 | 163,920,830 

| 

| 
9,597,389 12,835,748 20,507,689 11,010,300 
TATA 2S ters cccte ere 5,721,978 4,607,765 
4,626,214 3,473,899 11,155,435 6,529,221 
3,299,917 4,774,305 8,283,572 4,983,655 
1,693,000 3,709,092 6,496,146 4,803,146 
7,546,644 12,290,330 31,789,242 24,242,598 
3,954,172 14,430,190 16,017,822 12,063,650 
765,876 2,271,002 5,683,036 4,917,160 
3,032,252 8,996,906 14,678,333 11,646,081 
2,008,017 7,587,899 12,916,632 10,908,615 
15,292,445 24,013,094 43,353,232 28,060,787 
6,912,457 9,941,385 34,401,475 27,489,018 
50,805,084 69,084,920 | 104,560,317 53,755,233 
10,754,959 21,078,158 37,660,138°| 26,905,179 
3,519,493 4,519,929 7,682,510 4,163,017 
2,786,593 3,779,181 8,041,154 5,254,561 
4,380,776 9,449,842 14,109,014 9,728,238 
2,748,356 6,899,149 11,673,077 8,924,721 
10,319,241 13,038,104 13,275,219 29,559,978 
1,173,422 2.335,358 5,843,221 4,669,799 
7,082,384 28,426,328 33,669,700 26,587,316 
153,412,904 | 262,934,819 | 447,518,942 294,206,038 
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Transportation.—The figures under this heading bulked so large in Chapter 
If that it may be well here to regard transportation as a productive process. 
The activities of transportation agencies may be measured by the number of 
passengers and tons of freight carried. Four tables are given on this point. 
Table XI contains the statistics of steam railway traffic, Table XII those of 
electric railways, Table XIII those of traffic through canals, and Table XIV 
those of the coasting and river and lake trade. All show very great gains. 

Measuring these gains against the increases in equipment shown in chapter 
If, it will be seen that the volume of traffic has increased even more rapidly than 
did the supply of locomotives, cars and vessels. For example, the number of 
passengers has increased by 115 per cent while the number of first-class ears in- 
creased by 89 per cent. The tons of freight carried increased by 263 per cent, 
while the number of freight cars increased by only 170-180 per cent. This, of 
eourse, is not to prove that efficiency has been commensurate with capital outlay. 
The box car has considerable increased in size, and the reduction of grades and 
eurves enables the locomotives to haul a much larger number of cars. The in- 
erease in mileage, moreover, is the largest item in the capital account. A com- 
. parison of gross earnings with the capital liabilities recorded in chapter II, 
however, shows a very material increase in the rate, but as already pointed out 
the capital liabilities are only a very rough index. Similarly the gross earnings 
- of electric railways have increased by 389 per cent while the paid up capital has 
increased 261 per cent. Canal tonnage has increased to the extraordinary extent 
of over ten times on comparatively small additional capital expenditures. The 
coasting and river and lake trade shows 129 per cent: increase, and the sea going 
tonnage in and out, 84 per cent. 

An analysis of the items of railway. tonnage yields some interesting results. 
The items reflect very closely the operations already described, namely, the open- 
ing of a new area to cereal production, and a rush to provide the auxiliary 
equipment. The new provinces of the West have sent the railway tonnage of grain 
from 5,776,231 in 1907 to 10,386,282 in 1912. Flour has followed, but live stock 
has stood still. Hay has considerably increased its tonnage, and this doubtless 
reflects production. Certain other increases in food products, however, are rather 
due to disturbed distribution and decreased production necessitating imports. 
The other great rises are all corroborative of the earlier statistics as to the ex- 
pansion of “equipment.” Bituminous coal for manufacturing, the chief item 
under “mineral products,” is up from 11 to 17 million tons, stone and sand from 
2,083,336 to 6,350,395, while manufactures in general have risen from 7,974,641 
to 19,694,240 the largest group gain in the list. Significant under this last 
_ heading are the following figures:— 


Increase 
1907 1913 per 
cent. 
DST gS 2 Rae pre el I hari | 304,136 | 1,394,725 312.1 
are Re ohn ete R gg OE et NO si See ee ey te nN, US oe 190,380 1,304,551 581.6 
rig ea RA IRs er a ee ok ne ann a | 1,393,792 | 3,958,419 | 112.2 
ARE RT OS UTIC RITA CHETICEN S99 EA ayeh Ieee we hte cos, alichs; cele Cs wis! s a) snaked oloSviel alee cc 231,159 1,499,084 544.1 
pose 3 DIPS IES TEE RAO 227) Re ids 6 ea ge ee ee | 87,958 1,305,682 1,384.4 
NPR Ses te PPI ie ey Nee A, alters Oe oe kw ORO CNG Con Serbo bn hae COA UE } 270,810. - | 807,062 196.6 
BURRESS Od 15, eR eT eR ets Set oe ee en Ao har oh oes shored ne Bee 2,309,084 4,365,852 89.7 


{ l 


These and similar data reflect the extraordinary activity of constructive 
enterprise and the assembling of materials in that connection. Even the in- 
crease in passenger traffic (which has considerably more than doubled in pro- 
portion to population) is an index of a more highly industrialized situation, in- 
dustrial and commercial pursuits entailing more travelling on the part of em- 
ployees than the work of the farm, the forest or the mine. 
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TABLE XI.—STEAM RAILWAYS TRAFFIC, 1900-1913. 
Train Number of Tons of Gross 
Year. Mileage. passengers. Freight. Earnings. 
2 tt 6) Pee ioe yi MOE OSE Cin BNO OG 55,177,871 21,500,175 * 35,946,183 70,740,270 
A901 > Mee Secor bas ore pene ene Neem 53,349,394 18,385,722 36,999,371 72,898,749 
40025 oso si on rata dete aye entre ites 55,729,856 20,679,974 42,376,527 83,666,503 
tht LS eens eine ttn tierce SOT Orr 60,382,920 22,148,742 47,373,417 96,064,526 
AGO4 2s) . os. dssng wae oe renee st: 4 emo 61,312,002 23,640,765 48,097,519 100,219,436 
» AS Nite, Seen AL enews hurkcys pero, hey anys ar 65,934,114 25,288,723 50,893,947 106,467,198 
1906) ca ree Pee oe ae ye en aa 72,723,482 27,989,782 57,966,713 125,322,865 
FOOT Pe oc eh ei ie es ar eae aes 75,115,765 32,137,319 63,866,135 146,738,214 
TOOR. ects teh wista ho ie oe meena ge eve Oe 78,637,526 84,044,992 63,071,167 146,918,314 
A909) Ses so oa reer ee awe erie gen 79,662,216 32,683,309 66,842,258 145,056,336 
4010S A. ae oe bo ei a Pitas eierres 85,409,241 35,894,575 74,482,866 173,956,217 
SOUS ec tr ee Tm nei 89,716,533 37,097,718 79,884,282 188,733,494 
AGI 2) Sei eres aeitepeiets get 100,930,271 41,124,181 89,444,331 219,408,753 
BOTS ee ore sc tie ioe eee os dee 113,437,208 46,230,765 106,992,719 256,702,703 
ans eee ee ees Sr ek! 
Per cent Inc. 1913 over 1900.... 158.0 115.0 197.6 262.9 
TABLE XII.—ELECTRIC RAILWAY TRAFFIC, 1901-1913. 
Car Number of Tons of Gross 
Year Mileage. passengers. Freight. Earnings. 
Ee CHL Rone RCTS 5 Seen Oto BET UIE an iS Deca 31,750,754 120,934,656 287,926 5,768,283 
Oe re aie alto aun ec ols Pann's Roe opens 35,833,841 137,681,402 266,182 6,486,438 
BOOS Se eae tio os pica ie tele poi re 38,028,529 155,662,812 371,286 7,233,677 
1904. ... sc ie a ae es NE a Oe 42,066,124 181,689,998 400,161 8,453,609 
SOC Ey eerer Retiessie eas ceaain oe ake elabeelottera radia s 45,959,101 203,467,317 510,350 9,357,125 
"ON Ge ete JA SRO CII aL A ae dace 50,618,836 237,655,074 506,024 10,966,871 
BOOT erred Saale e a, tases Ste ree ane setter 53,361,227 273,999,404 479,731 12,630,480 
ROO R Pe Ree ais Tes waleine su es as tad 56,964,881 299,099,309 732,475 14,007,049 
MOQQO or cei Met ae «ahs Koc as are eas 60,152,846 SUZ O26: 670k. 7 Wensrlts state wes oe aa 14,611,484 
BOL ORS e Ve Tae tie ine ds ro eee 65,249,166 360,964,876 852,294 17,100,789 
OG ree, Snore rae ait ce uchensaeareeencannr a 72,618,806 426,296,792 2,496,072 20,356,952 
ANS eee Petar a. cvsde taiokick sa) ie ets aparevele 82,070,064 488,865,682 1,435,525 23,499,250 
rey be ta Re ee | ee ey PAs Ost ha ators acc ae 597,863,801 1,957,930 28,216,110 
Per cent in 1913 over 1901........ 162.6 394.4 580.0 389.5 
TABLE XIJI—CANAL TRAFFIC, 1900-1913. 
Total Total tons of freight|Total No. Passen- ° 
Year. Vessel carried by Can-| gers carried by 
Tonnage. adian & U.S. Ves-| Canadian & U. 
‘ sels. S. Vessels. 
MOOG. Gis seine Rey ante Men aire Sonia rea hie whee Tene 6,538,235 5,013,693 217,036 
BOOD Cie a codec 0 Ss Dae hn eed ae de es ile To eB ate Peters inns 6,462,538 5,663,259 190,428 
BOG Q ers soe cei chaste a ais cistlalas ous ws stem bieis 8,572,134 7,518,197 188,086 
BOOS ser ahs hee crite e oe ea arte Rails, ithe what c ences brilene 9,449,307 9,203,817 236,823 
8; 0: Sop aR RPL Ore Aare ret. cuter, cur AGMAR CUSHION ta QAR ERAT IT 8,428,005 8,256,236 219,137 
RECO Lae geen ae PE APNE rach rt sare Reon A nmin MeN oc Oatany 10,287,432 9,371,744 233,545 
MOOG eres ie arabe = sane ae nevenelecedete we rsPeicuclo Ne ionane 4x) Suatitcate -elistiniioNs 11,211,636 10,523,185 256,500 
5 Le VY Ben RAR Oo Or Are RCRD En DOO ee oe Iisa Ca i 17,933,745 20,543,639 279,199 
BOOSE Siete, i Meme seas eens, Ghus foe eH o eco bon ane etme saat 15,301,928 17,502,820 280,830 
MO eee arc ois tues elsbette oie otruslateh austervligs ettae ne. sgerere sales 24,270,900 33,720,748 272,222 
TLE Ug en Be Ai ae Ana oeh aE An co RA Si. ERR MCLE Orta PATS 30,709,087 42,990,608 * 320,574 
oak ia a Ae Oe Be eC PenS Mi as, cA Leen aE Raa orcas wr 27,413,814 38,030,353 304,904 
Bi ees Serer e age aut ote chs Sado (an cess ccckstuniie 34,873,523 47,582,245 292,267 
BONS: etn eta en ere eee a re ale ahaha her Toe wate Pha tekeie ts eese ss 36,316,829 52,053,913 335,799 
Per cent Inc. 1913 over 1900.........-...0005- 455.5 938.2 54.7 


*Nine months, 


TABLE XIV.—SEA-GOING, COASTING, RIVER AND LAKE TRAFFIC, 1901-1913.—Continued. 


Inerease per cent 1913 over 1901 


River and Lake Trade 
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TABLE XIV.—SEA-GOING, COASTING, RIVER AND LAKE TRAFFIC, 1901-1913. 
Sea-going Vessels. Coasting Trade. 
British Foreign British Foreign 
Meo Lons, Tons, Arrived Departed Arrived Departed 

LOU Ait emicaar Rare 8,647,119 5,528,002 | 

ROOM eerc banca fol kanitct eat 8,369,671 6,173,391 | 17,350,693 15,959,984 577,266 557,053 

DOO Stee ster sk teial cova Rabe s 8,803,151 6,928,337 | 20,746,567 18,989,926 499,082 465, 332 

ALTO Si i eo et Non A 9,839,356 6,001,819 22,502,640 20,929,466 782,430 775,822 

EOOA CRE rrslarers Nets, Ak aoe 10,025,620 5,801,085 | 22,095,520 20,793,076 1,317,360 1,299,126 

ESOS S age coat vince onsenpeine ak ws 10,304,486 5,283,969 | 21,992,814 20,810,422 662,790 913,235 

NS OG Eee epcrsests Care ste aetees lek 11,364,395 . 5,479,034 22,447,405 21,715,315 1,096,199 1,065,143 

LO Gennes ermoer eased Site 9,475,862 4,429,012 15,189,601 14,025,659 1,226,230 1,249,930 

BOO Sitesi cies eer cchats cose yer ays 12,936,175 6,555,096 || 25,096,442 22.259,971 “1,638,304. 1,535,118 

OO Oka meer eet ce Tht patentee 13,211,648 6,554,228 | 26,038,392 23,004,035 | 1,606,630 2,021,141 

POLO Ms Pe Nas tee Cartes 14,537,070 6,267,243 28,541,714 25,485,111 1,370,540 1,353,563 
: OAM reeset hiss tas fs eres ee 16,054,335 6,242,851) 33,095,045 31,108,754 | 1,185,624 1,238,511 

ISRO, A ct a pa rae IS re 17,961,092 6,628,513. 33,756,336 30,051,735 1,219,340 1,240,251 

DRE ae areata Se Oe 18,427,188 7,803,910 37,068,682 34,940,868 807,235 830,928 

| 
Increase per cent 1913 over 1901 +121.7 : +27.9 | +113.6 +118.9 +39.8 +49 .2 


for each year Index number 


Canadian American Grand total 
Arrived Departed Arrived Departed 
3,459,378 Byono,00e 2,231,197 2,392,598 45,931,542 
3,845,239 3,872,062 3,750,502 3,826,113 55,994,822 
4,464,467 - 3,982,905 4,642,919 4,773,577 62,804,226 
4,494,324 3,481,163 3,628,515 3,771,498 60,889,582 
4,111,759 | . 4,665,854. 3,858,531 4,053,221 61,068,626 
4,803,146 4,133,827 4,549,507 4,402,263 64,212,805 
5,117,857 4,565,408 3,485,551 3,522,198 48,382,434 
4,453,306 4,657,880 5,258,746 5,713,828 70,613,595 
5,781,812 5,217,700 4,845,064 5,091,151 73,605,925 
6,602,352 5,579,821 5,482,007 6,099,498 80,514,606 
7,083,300 5,954,848 6,202,802 5,891,409 91,760,293 
(28,010 6,238,450 7,283,545 7,648,157 94,651,184 
6,510,902 6,139,152 9,636,201 9,332,430 | 105,266,398 
+86 .6 +82 .0 +831.8 +290.1 +129.2 
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Summary.— ‘Activities of the People.’’ 


It will be of interest to present a final and more comprehensive view of the 
activities of the people during the past few years, and it will add to the signifi- 
cance of the figures of.this chapter if they are exhibited in their general setting. 
In Table XV, accordingly, the index numbers of general industrial and trade 
activity are brought together. Those of primary production, manufacturing, 
transportation, railway construction, muni¢ipal development and general 
building, as worked out on previous pages, are first given. As reflecting general 
business, certain barometers like foreign trade, sales on the stock exchange, the 
number of postage stamps sold, the number of letters posted, the number of 
telegrams sent, the number of law stamps issued by the Weights and Measures 
branches of the Department of Inland Revenue, the amount of life insurance 
outstanding, and the amount of fire insurance, are added. While the latter 


TABLE’ XV.—ACTIVITIES OF THE PEOPLE.—INDEX NUMBERS. 


PA 
i) 
| 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912) 1918 
tos: Sees 
Primary Production: | | 
Agriculture. ......... PLO, Ol eee is 0 nix sions lisse ce Sac befor a elms ated te: setae aerate maces = 136.8 
Wishing: © pote oe he PAGO GE occ ccccme alae toned Sere en cieieaess te dee ee percear tlt erate atc oa 102.0 
Tambering 27... - 41. TOO MON AN Seheexetiers jee A Eee ait beeen Sena one cera cheh era age 154.0 
jE Tae Oy Sine (BOO ZONE sve tile tereten ire ames {roi esdye aha diieba te tNetee’ Srey ail atten cent bao fla a Pe 164.0 
| ea oe | ees ee ee 
AT OE Mecqeciscstas are ee GOO) taec,cll score rote empeeee Wy cca \'s are Pe | cals elttammneieietel erelacace her etaa te 139.4 
Manufacturing:—....... /100 lic cc cogil ore cuavell Seovete atti ehat cashes llecret atta tell lech eeteanl ole Cache eike| | erate erat eatte otitea 200 .0* 
Transportation: — 
Steam Railways: | 
Tonnage carried... .|100.0)102.9)117.9|120.6 106 .0/141.6|161.2)177.7 |175.5)/185.9|207.2 |222.2 204 .9|\297.6 
Passengers carried. .|100.0) 85.5)106.1 103 .0}109.9 117.6)130.2 149.5 |158.8/152.0)166.9 |172.5)191.3/215.0 
Earnings (gross)... .| 100.0108 .0)118.3/135.8 141.7/150.5/177.2|207.4 297. 7|205.0/245.8 |266.8.310.1/362.9 
Electric Railways: 
Tonnage carried....|..... 100.0) 92.4/128.9/139.0|177.2|175.7|166.6 |254.4)..... 296.0 |866.9/498.6/680.0 
Passengers carried..|..... 100.0113.8 128.7/150.2)168.2/196.5|226.6 |247.3/260.0|/298.5 |352.5 404 .2)494.4 
HSeINEA leas leteu ws 6s 1 haben 100 .0/112.4/125.4/146.6/162.2/190.1/219.0 |242.8/253.3|296.5 352.9'407.6/489 .2 
Canal traffic: 
Dip cited ey Pee ey Aone 100.0/112.9|149.8/183.6/164.6|186.9/209.9|409.7 |349.1/672.5/857.4- 758 .5/949 .0|103.8 
Passengers......... 100.0) 87.7] 86.6/109.1/100.9/107.6)118.2)128.6 |129.4/125.4/157.7 140.5|134.7|154.7 
Coasting, River and ‘ > 
WACO TLALNO  ascilasioaillele oles 100.0/129 .9/186.7/132.5)132.9)139.8/105.3 |153.7/160.2)175.2 199 .8/206. 1/229 .2 
Sea Going Tonnage. |100.0/103.7/103.2|111.0/110.9)109.2 118.0) 97.48/1386.3/138.5|145.7 |156.0)172.3)184.4 
Construction:— 
Railway Construction:|100.0/118.7|141.0| 67.3/108.8/259.5/212.7/270.0 |126.2|279.6 154.0 |164.4/326.6/663.1 
Municipal Developmt.|100.0].....J).....).++-efeeees TSSESIEE Pais aici [latte | roan: PES SAS | ee A 502.3 
General Butlding fay ecalee «eo sso eipiers olzreaha a ae 100.0136 .0/181.7/173.5 |155.7/230.7/332.0 |429.6/523.7/416.8 
General Business:— - 
Foreign trade:fT 
Lmportas. askew 100.0/100.2|112.1/129 .3|139.0,144.8/160.5/142.2 |198.2|164.9/207.8 |255.4 802.7/373.5 
ZPOLtay 4 aracee wie 100.0/102.3/110.3/117.7|111.3}105.9]1383.7|106.9 |145.9}136.2)157.2 154.9/164.3/204.9 
Sales on Stock Exchan|ges “ 
Poronto, 4 .iastacruniieecda 100.0\555.6|224.4|/249.0,287.8|686.7|627.6 |764.6|782.0)/604.5 |427.0/367.3)214.1 
Montreal, . Gane rl ecites 100.0'414.7|160.3/277.9'300.7/332.8 209.4 |249,0/306.6/324.3 |316.0/334.6 272.5 
Postal Statistics. ‘ 
Stamps sold......: -1100.0/107.5}115.0|127.7/138.8151.9/172.7|145.1 |211.9|221.5|167.4 |264.9)297.1 333.3 
Letters posted..... 100.0)107.5/119.8)188.3 145.91160.2 181.5|153.2 |222.11/232.4/255.8 |282.8/317.5)255.3 
Telegrams received. . .|100.0)102.9|107 .2)105.2)118.2)112.1)121.4/130.9 126.7/111.6|143.8 |174.7/203.7/225.3 
Inland Revenue iy : . 
Stamps BO Mews on el e doae 100, 0/107.6|133.6/134.7)139.4/153.4/114.9 |167.4|166.0)190.8 |184.5/200.0,208.9 
Fire Insurance Risks, ./100,0|104.6/108.4/114.9|122.4/132.8|145.5}162.7 |171.4|187.8/205.0 |229.7/270.1)312.1 
Life Insurance Risks..|..... 100.0}109.7}118.3)118.4)135.9 asus peaa 155.1|/168.2'184.6 |204.9/230.8|248.9F 
1a 


* Dstimating rise in value of manufactured products, 1900-1910, at about 18 per cent. 
9 months. + Incomplete. +} Values. 
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statistics reflect business in general, it is nevertheless true that an increase in 
commercial and industrial lines will send them up more than will a corresponding 
increase in primary production. The manufacturer uses the mails and the tele- 
graph more than does the agriculturist. 


The heavy increases shown in these figures may accordingly be regarded as 
still another indication that the main developments of the past fifteen years have 
been in lines of secondary production and of distribution, While ““primary’’ 
production has increased by 39 per cent, manufacturing has doubled, trans- 
portation operations much more than doubled, while many of the other figures 


. have trebled. As already pointed out, (page 876) the figures in this table may 


be used as a rough index of the extent to which the ‘‘work’’ which must be per- 
formed by the monetary agencies of the country has increased in recent years. 


In Table XVI the progress of primary production in Canada is indicated in 
summary form. Reducing production in 1911 to a 1901 price basis (7. e.) from a 
value of $850,796,888 to one of $668,410,440) it will be seen that primary pro- 
duction has increased 39.3 per cent. In other words it has slightly exceeded the 
rate of increase in population; primary production per capita in 1901 was $89.29, 
in 1911 it was $92.74, 


TABLE XVI.—PRIMARY PRODUCTION IN CANADA, 1901-1911. 


1901 1911 | 1911 production at 1901 prices. 
ed 
$ res | 
PCM NPLOUUEES ek T Atte ee MEE ee Nee py Tae Be: | 364,996,866 | 663,349,190 499,496,979 
MINS HERG ead Reaahe ne Seylon 2 as cee ee 61,756,605 94,643,701 100,799,319 
JLIGRER, co tace eae MGioieh Paes a ea ae ee al 26,313,059 56,208,575 | 40,437,823 (1910 at 1900) 
LEVEL NS ie Siac tales ipo rt a 25,737,153 34,667,872 | 26.464,024 
LUSTRE RID Te). ate cer a ea 899,645 | 1,927,550 | 1,212,295 .(1910 at 1900) 
BU SFA a es ob. ike eee peal Se ee ea 479,613,328 | 850,796,888 | 668,410,440 
Production per Capita....... PATORS OEE PI CU ER 89.28 92.74 


World Production, 1900-1913. 


To examine production in detail in other countries is not possible here, 
though it would be most illuminating in connection with the prices trend. Certain 
figures of world production, however, have been assembled in Tables XVIT- - 
XXV in an attempt to illustrate general tendencies. The ‘Tables cover: (1) 
Cereals, (wheat, rye, barley, oats, corn, rape and rice.) (2) Live stock, (horses, 
cattle, sheep and pigs.) (3) Potatoes, Wine, Hops, and Tobacco. (4) Sugar. (5) 
Textiles, (cotton, wool, silk, flax-fibre and hemp.) (6) Minerals, (coal, iron, 
copper, manganese, spelter and asphalt.) The sources from which the statistics 
have been obtained are cited in the tables. 


Cereals:—The world production of cereals (Table XVII) shows a con- 
siderable advance. Wheat, oats and rye have increased by 30 to 40 per cent, 
rice and rape somewhat less, and corn and barley considerably more. The 
opening of new areas and the building of railroads for the transportation of the 
crops have produced their results. In considering the change that has come over 
the world situation in cereals as revealed by these statistics, a remark by Mr. 
R. H. Hooker is pertinent. Discussing the Meat Supply of the United Kingdom 
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in 1909 (Journal of the Royal Statistical Society, Vol. LXXII, p. 305), Mr. 
Hooker says en passant of cereals :— 


“At the beginning of the seventies a good English harvest still meant cheapness; ten years 
later a good English harvest had nothing to do with the price, for by that time the trade had 
become an international one. For yet another ten years it was found that there were still large 
areas capable of producing corn supply cheaply, and. thanks to the improved facilities of transport, 
areas from which it could be placed on the market without any difficulty. And so prices continued 
to fall. By the middle of the nineties prices had reached their lowest point; no further areas that 
could produce corn with equal cheapness were within reach of commerce, Or, rather, such new 
areas were not large enough to effect the total supply or more than satisfy the increasing demand. 
‘And so the past ten years have seen relative stability of corn prices; the world’s supply and demand 
are probably not far removed from equilibrium. How long this will continue depends upon the 
disturbance of the balance. If the developement of new areas such as those in Argentina, West- 
ern Canada, and elsewhere—proceeds at a greater rate than the exhaustion of old-—such as 
Europe and the United States—then corn prices will fall; if the reverse be the case, they should 
rise.” : 


The development of new areas referred to by Mr. Hooker has, as Table 
XVIL shows, produced its expected result on yields. In the matter of prices, 
it may be pointed out that in 1908, the latest year which Mr. Hooker had in 
mind, the index number of wheat, oats, rye, barley, and corn, was 137*; it de- 
clined to 123 in 1910, rose to 146 in 1912, on account of the bad season, but was 
down again to 123 in 1913. The effect of the increased production on prices 
would seem to be visible in a rea¢tion from the rapid advance which characterised 
the movement from 1897 to 1907. It has to be remembered that although the 
newly opened areas have added greatly to the world’s supply, yet, as they recede 
farther from the great consuming centres, the price of the product on the world’s 
markets is influenced by the greater cost of production, transportation, etc. 
In other words the process is subject to the law of diminishing returns. 


TABLE XVII.—WORLD PRODUCTION OF CEREALS, 1901-1914. INDEX NUMBERS FROM STATISTICS 
OF THE INTERNATIONAL AGRICULTURAL INSTITUTE, ROME. 


| {> 

Year. Wheat. Rye. Barley. Oats. Corn. Rape. Rice. 

| : 

ROOM cress alee 100.0 100.0 100.0 100.0 LOO: Oe (teem craters reo 100.0 
1G02 Rea tas 107.6 115.7 113.5 125.9 143) 2 eee teers 112.1 
LOOS aehete ete eee 113.4 116.6 113.0 117.5 134.9 100.0 111.2 
To [0Y ES aeeiatenars Shea 108.3 122.7 107.4 124.6 134.6 108.1 115.3 
POD oe omits rs 114.7 105.0 107.9 121.6 154.4 100.9 105.7 
OOD Ree a eters 119.5 100.5 119.4 123.8 166.7 92.3 108.6 
L907 ch ones sacs 108.8 108.3 OTT, 125.4 148.9 98.6 100.5 
LOOSicco a wtersia = ates 108.5 Asta, 117.3 124.67 155.9 72.0 104.2 
EOOG bree states rote ees 124.2 122.6 136.6 149.9 150.9 94.9 137.3 
HONOR rasa siete 123.4 117.2 127.3 1451 164.4 117.5 134.0 
VOU Reaxste katy ate *127.1 RT 6: #130.9 *133.3 7155.9 slp iis pal 7143.4 
TORO ee ene sistas 138 .5tT 137.8tT 137.7tT Poos3tt 7180.5 LARS: 7128.5 
POMS epocie staucuens 148.3tT 136.67T 149.87 156.14T 
SOAS re eomnet tie 134.5TT LSU 6} teal ce ale teoneaertees 137 .9tT 


*Compiled from statistics published in the Annual Report 1911-12, of the International Agricultural Institute. 

+Compiled from statistics in the Annual Report, 1911-12, of the International Institute of Agriculture, prepared _ 
by the chain method, more complete statistics being given for the years 1911 and 1912. ‘ 

+{+Compiled from statistics received from the Canadian Commissioner of the International Institute of Agriculture 


*A simple average of the world index numbers shown in the final table of Chapter III. Part Il. Section (1). 


¢ 
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‘to show, that the yield of wheat continues to increase. 
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But other considerations than supply are involved in the price of cereals. 
Speaking at the tenth International Congress of Agriculture held at Ghent, 
Belgium in 1913, M. Jules Meline, a former President of France, after pointing 
out that: America had increased her yield of cereals by 55 per cent, Europe by 
32 per cent and Asia by 6 per cent, said:— 


“But in order to be satisfied as to the future of the world’s supply of bread, it is not sufficient 
It is necessary to consider two other im- 
portant factors. One of these, the increase in the population, that is to say, in the number of 
consumers, may be estimated fairly accurately. The other factor is the growing requirements of 
consumption, which all over the world tend to concentrate more and more on bread, and especially 
bread of good quality. The extent of this factor is unknown, but it is increasingly active. When, 
however, one examines the first-mentioned factor, one finds that in Europe the population in- 
creases much more rapidly than the production; if, for instance the latter is compared with the 
number of inhabitants at different periods, one finds that the average production of wheat in 
Europe has fallen in thrity years from 277 lbs. to 257 lbs. per head. Kurope is, therefore, today 
deficient in its production of wheat despite the considerable yields of the rich granary of Russia, 
and it is to the great wheat-producing countries of America that we are more and more obliged 
to turn for the supplies necessary for our consumption; but on this side also the horizon is darken- 
ing, and it is already possible to foresee that in the near future the yield of the new world will no 
longer increase with the increased population. The United States, which was half a century ago 
the great wheat reservoir of the world, a reservoir which was believed to be inexhaustible, sees 
each year its reserves absorbed by the mounting tide of consumers. 


Meats.—Three Tables on the production of live stock are given. Thé first 
(Table XVIII) consists of index numbers worked out from the data of the Inter- 
national Agriculture Institute for 1900 and 1912, respectively. The second table 
(Table XIX) contains the estimates made by Mr. R. H. Hooker in the article 
already mentioned. It likewise shows a rate of growth below that at which 
population is increasing—the figures in fact, relatively to population, show a 
decline. In a third table (Table XX) some detailed figures for 1903 and 1913 
from reports of the United Kingdom Board of Agriculture and Fisheries are, 
added. The general tendency, apparently, in agriculture has been away from 
animal husbandry. It would appear, however, from Mr. Hooker’s figures that 
the tendency is most marked in North America, especially in the United States.* 


TABLE XVIII.— WORLD PRODUCTION OF LIVESTOCK, 1900 AND 1912—INDEX NUMBERS BASED ON 
f STATISTICS OF THE INTERNATIONAL INSTITUTE OF AGRICULTURE. * 


a 


Year. Horses. Cattle. Sheep. Pigs. 
ROTO Pear Cae Ace Tike Chas lcs Sage ORS Cea ne 100.0 100.0 100.0 100.0 
DUD Renee ne Ee GOR ere ELE A cosas one, 106.4 97.8 100.6 103.7 


*The index numbers are calculated from statistics in ‘‘ Publications of the International Agricultural Institute US 
for December 1914. The countries included are: Great Britain and Ireland, Germany, Denmark, Holland, Belgium, 
Italy, France, Norway, Sweden, Servia, Switzerland, Spain, Hungary, Austria, Russia (excluding Finland, 1900), 


Canada, United States, Argentina, Australia, New Zealand. 
tAbout. ‘ 


*The following statistics of the International Institute of Agriculture show the decl 


ine has recently been 


accentuated. 
= DECREASE IN LIVE STOCK FROM JUNE, 1913 TO JUNE, 1914. 
Canada _ |United States|Great Britain France. 
Per cent Per cent Per cent Per cent 
} 
ot ee 
CET od MRR Te Bana hor oa ek ae 9.3 3.3 pean E 9.0 
TAINS, yar be Cee Ie OR a Shae) 220) istoal 15:0 
SOTERA fd Be ae ag a 0.4 6.5 15.8 12.0 


peo ies DEPARTMENT OF LABOUR EXHIBIT 


TABLE XIX.—-NUMBER OF LIVE STOCK IN THE MEAT TRADE, 1900 AND 1907-08. 


: Popula- 
Catile. Sheep. i Paes All eed 


1900 1907-8 1900 1907-8 1900 1907-8 1900 1907-8 | 1907-8 ° 


Buarope. «. 0. «ees ees ee 2 131.7 134.5 196.7 181.4 67.1 74.6 249.3 259.1 447.8 
North America.......++-++- 78.5 84.2 67.5 60.9 65.9 60.1 172.4 169.6 105.9 
Australia. oc occ ose eees S| 4 | 9.7 70.4 87.5 1.0 0.7 Dl Waa 25.7 4.2 
Total, for S. Hemisphere ... .| 41.8 50.7 | 197-6 208.9 2.6 2.9 78.9 90.3 19.0 
Ham | : \ eee ee SS 
Cena Hobal viients esien mere oe 252.0 | 269.4 461.9 451.2 135.6 137.6 500.6 519.2 572.77 


TABLE XX.—NUMBER OF LIVE STOCK IN CERTAIN COUNTRIES, 1905 AND 1912. 


(From Reports cf the United Kingdom Board of Agriculture and Fisheries.) . 
Cattle. Sheep. Pigs. 
Country. eye Ee ee eee 
1905 1912 1905 1912 1905 1912 
> | 

Giana nie tb eaten bieltta > ada | 7,1381,816*| 6,431,861 2,783,219* 2,082,381 3,445,282* 3,477,310 
United States. .....6--++-e: | 61,241,907 |. 57,959,000 45,170,423 52,362,000 47,320,511 65,410,000 
Argentina .....--.+-5s+sse0 21,701,526 29,400,000 74,379,562 80,401,4867), 652,766 2,900,000F 
RUStRAlIS ae eles co” essen 8,525,025 11,658,328 74,403,704 83,655,302 1,014,853 844,313 
New Zealand....-..---+++:+> 1 1,819,936 2,020,171; 19,130,875 23,750,153 249,727 348,7547 
United Kingdom........++-+- | 11,674,019 11,914,635 29,076,777 28,967,495 | 3,601,659 3,992,549 


*1907 41911. 


Potatoes, Wine, Hops, Tobacco.—The production records of the International 
Agricultural Institute show declines, except in potatoes, which were up 22.8 per 
cent in 1912, though the 1911 record showed a decline. Wine, hops and tobacco 
are down relatively to population. 


TABLE XXI.—WORLD PRODUCTION OF POTATOES, WINE, HOPS AND TOBACCO, 1901 AND 1912.— 
INDEX NUMBERS.OF THE INTERNATIONAL AGRICULTURAL INSTITUTE. * 


= 


Potatoes. Wine Hops. Tobaeco. 
LOO Ts Soe Ai wks Dooce v OUI « © oumetaiy Mic hemp eee Ceasar 100.0 100.0 100.9 100.9 
FOOD cern tovaka. shone, clayee aa ayountde ss sivtoueie Suz talene ale elon rea eae ma 99.1 78.2 83.4 105.3 
HOORS scrckceweoth oro Sie a= yes Se ear acne ines ae aN rar ial aha aaa 95.0 71.9 85.0 107.9 
nt Wee ei eR ert were Lene cacy ede SEY ET ODIO BF: 91.1 105.8 89.1 91.4 
TO) TMM ete St oc tah cao aga to eet CMe Te 110.1 7 82 138.1 91.3 
PO OG ile ee era a Les cee AEE eR ON CS neg aN NE 100.2 81.5 89.4 95.3 
SRO Meet AAT Ce RRR LD a cron Cyok mera Ih Caer ae 107.0 110.8 104-7 99.4 
STC) et ER AR eran DiEge wiririobe olde serail. Geral. Go 850 wn. I 110.3 112.8 fel oe 102.8 — 
nS)? eee enn ley EL RECN AMO aiy Her cicp Ose ctr he OS astaves 108.3 S71 127.6 
3 Kon a age RA ees. ei ni ras ODI sipac ie cao cigce. pgs "4 O24 108.4 62.0 Rs 128.5 
ON Eine RS SOD) Petes aoe soriiics Por. race. bse 99.1 88.7 76.3 92.1 
OTIS, .- vou terpiicrd Paced ogee 0s to arena eke henner ee Teen 122.8 99.5 106.0 10322: 
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Sugar.—Sugar production as will be seen by Table, XXII has increased, 
especially cane sugar, but at a rate less than in the case of cereals. The figures 
of the International Agricultural Institute place the increase at 26.5 per cent 
between 1900 and 1912; those of the United Kingdom Statistical Abstract at 
28.8 per cent. 


TABLE XXII.—WORLD PRODUCTION OF SUGAR, 1900-1912. 


Index numbers of the International Production of Raw Sugar, : 
Agricultural Institute. (Quantities from U. K. Statistical Abstract for 
Foreign Countries, 38th Number.) 
Raw Sugar r : 
Year, Sugar — eT Beet Cane Total Index No. 
beets (tons) * (tons) * (tons) * 
Beet . Cane Total é' 
1900-’01..... 100.0 100.0 100.0 100.0 6,230,716 6,197,187 12,427,903 100.0 
1901-’02..... 82.6 113.3 102.2 108.7 6,362,254 6,325,795 12,688,049 102.1 
1902-’03. 83.5 94.3 103.1 97.9 5,789,379 6,450,150 12,239,529 98.5 
1903-"04..... 67.0 99.3 103.5 101.0 5,870,076 6,880,237 12,750,313 102.6 
1904-’05 98.8 82.0 116.5 96.2 5,941,949 6,602,168 12,544,117 101.0 
1905-06. .... 101.9 119) § 108.2 114.8 6,993,575 7,470,415 14,463,990 116.5 
1906-07402 93.7 118.2 124.3 120.7 7,001,319 7,582,699 14,594,018 117.4 
1907-’08..... 92.3 115.8 111.6 114.0 6,998,727 7,180,854 14,179,581 114,1 
1908-’09..... 91.3 114.3 124.5 118.5 7,073,285 8,063,273 15,136,558 122.1 
1909-’10..... 116.6 110.0 138.2 121.6 6,609,224 8,495,181 15,104,405 121.6 
TOLOS 11 <=. 96.5 138.5 137.2 135.6 8,166,556 8,497,388 16,663,944 134.1 
TG ea Ie Ee 122.7 il TRESS 146.8 126.5 6,957,752 9,055,187 16,012,939 128.8 
*2,240 Ibs. 


Textiles.—The cotton crop is variable, but there has been a steady upward 
trend, on the whole about equal to. that shown by cereals. Flax fibre and silk 
have also shown material advances. Wool and hemp, however, would seem to 
have been stationary. Jute, which reflects industrial consumption, has increased 
nearly 50 per cent. (See Table XXIII.) 


Minerals.—In passing to the world figures of mineral production (Table 
XXIV) a much more buoyant situation will be observed than in any of 
the departments thus far described. In coal and iron the production has gone up 
by three quarters in the past twelve years. Copper production has more than 
doubled. Manganese has increased 70 per cent. Supplementary statistics from 
the Siatesman’s Year Book (Table X XV) would indicate that the value of mineral 
products increased from $2,647,934 in 1902 to $4,429,442 in 1912. The countries 
included in these summaries are 13 in number, (namely, the United Kingdom; 
United States, France, Germany, Austria-Hungary, Italy, Belgium, Norway, 
Australia, New Zealand, South Africa, British India and Canada.) As already 
pointed out, the prices of minerals have been steady, so that the above may be 
regarded as fairly accurate for quantities. Statistics of the value of coal pro- 
duction, from the same source, in 10 countries show a rise from $955,654 in 1902 - 
to $1,485,684 in 1912. The countries are: the United Kingdom, United States, 
Austria-Hungary, Holland, Belgium, Australia, New Zealand, South Africa, 
British India and Canada. 


When it is remembered that coal and iron are the fundamentals of in- 
dustrialism the significance of these records is apparent. Incomplete as the 
figures are, they stamp industrialism as the field in which the world’s productive 
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activity has been chiefly displayed since 1900—an industrialism stimulated, no 
doubt, by the movement to open up new agricultural areas, but for the nonce 
outstripping primary food production. 


TABLE XXIII—WORLD PRODUCTION OF TEXTILES, 1900-1912. 


Flax 
Cotton Wool Silk. Fibre 
Index number Bales (500 Ibs.) Index Quantities Index 
Year No. No. ‘ 
— 1 Clips —|— —_—_—|}—_——_ 
(1,000 
| Inter- ft lb.) Inter- L’Eco- < Inter- 
|national| U.S. 1D Neat <li | national | nomiste |Webb national | national 
| Agri- | statistic-| Statistical | Webb. Agri- | Frangais | 1,000 1,000 | Agri- 
cultural al Abstract. | cultural | (Kilos) lb. kilos. | cultural | cultural 
| Institute} Abstract) Institute Institute| Institute 
| 
| | | eel 
TSOV sae: ote ns 100.0 |..+--++++- |i aici ninie nie pds 9s PNA en Rey 17,053 (1) 
TOOT) LOQSD Elo bctokre rearing cere a oe ie ee FOOLO ee) 5 ae scons tase > eo) ee 100.0 
PORT eat EEE thes ect 32 17,318,000) 17,331,000 2,651,100} 101.0 |....----- AS6Sl,.. aaa 149.7 
JOOS — oi, LO Asc. 2% <i 16,902,000) 16,702,000 2,621,330 O44 Gait seer SG: 98 oe cias 137.5 100.0 
1904 of pobSbad: 1) 2 see ais] 20,459,000) 20,369,000| 2,604,000) POS 2S Wasere ereders one 45,195] 20,500| 141.3 99.0 
3 EVs] Wan a DN 9 a) a | 17,809,000] 17,845,000 2,669.420; 104.3 |.......-- 41,513] 18,830) 137.4 87.9 
1906...| 143.4 122.4 | 20,671,000 20,993,000| 2,605,420 110.7 | 19,092(2) | 46,106 20,913} 174.7 129.7 
ie 7a om Shea eee 20,177,000] 19,859,000}...-....-- 194 TS lewis ye ek 48,868] 22,060) 196,5 133.0 
EGOS ete Lede Salen. > arei 21,324,000) 22,467,000)......--- POSS ANE oo, thas ace tie sans ma 24,080} 186.2 | - 123.4 
OOOH) CaMG Sy Hels acres 18,416,000]......-.--|-+eeeeees 4987 Nd tmoee fens els 24,510} 128.4 89.7 
1910...| 126.3 149.8 | 21,123,000)... 0 oF < see vesee a ose 193.7 }23,2S3\(S}iec. o-= 24,495} 113.1 88.0 
16M.) Lots: 17S Sieber tess reinn es | tek CR neat Anat oe tty a {28:3 |. 24,670\- 4-2-4 23,803| 121.8 79.6 
1912...) 142.2 G70 Fe tice © on Pca alee 2 een ee eee 435.41 26,095" Dieah sa fet mews 174.8 107.8 


(1) Average, 1896-1900; (2) Average, 1901-1906; (3) Average, 1906-1910. 


JUTE.—ACREAGE UNDER CULTIVATION IN INDIA, THE TOTAL YIELD, 
EXPORTS, AND THE INDEX NUMBERS OF PRICES j 
IN GOLD IN IMPORTANT COUNTRIES.* 


INDEX NUMBERS OF PRICES 
en ee eS 
Y ear. |Acreage under|Production in|Export in thou- United 
cultivation in| thousands of sands of India King- Ger- Canada | United 
thousands of maunds, maunds. : dom. many States. 
acres. SSS eee 
3 sate Jute Na-| Jute Jute Jute 
- |tive firsts] raw |ist mark} raw 

TOO acter «wae 2,101 33,446 26,619 117 114 105 LOT “1B 
MOOS erate te shacn olor 2,282 38,502 31,108 103 86 94 90 104 
MOOD A= cy celera «reas 2,145 32,762 29,403 100 102 87 93 114 
OOS S srccensserea ele é 2,503 39,712 30,326 113 109 97 102 120 
(ijt ee ak eo 2,943 37,967 29,410 gE Ly 102 99 104 115 
BOOB acetate mie ere > 3,140 43,105 33,220 146 134 132 134 103 
RGOG OG aeern ’ 3,524 AT ,352 36,423 186 185 he & 178 146. 
OG yee atetaaey sur's1> 3,942 53,228 “ 36,001 170 160 143 157 127 
ROO Septet. cits ike 2,839 32,580 40,903 129 123 Ty 116, 96 
OOO ric tatars beter 2,759 33,698 39,754 120 109 95 101 82 
TOTO ee ores es 2,833 36,176 - 37,337 1381 ‘leh, 106 104 89 
QA a Matters eke 3,091 42,293 39,200 U7O Silica mites LSD he ae oeretilerceroga ‘ 


*From The Rise of Prices in India, by K. L. Datta, M.A., Vol I, p. 122. 
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TABLE XXIV.—WORLD PRODUCTION OF MINERALS, 1900-1913. 


COAL | IRON 
| | } 
Quantities Index Number Ore Pig. Steel. 
| | | | 
= 3.25 [ Leas Ae tal Gh 
From United Kingdom Statistic- a 38 $ 5 aA | z 5 G2 
al abstract of Foreign Countries = B B83 eS: = ey Me x 
Year. 39th number. 5 ma 886 I | BK as Br 
2 = sed = E ars a3.-‘| gM 
ler 'S Bad )- 2 oe So. Bebe 2 
Be |Mes BG m 2d 2G Ou etiie 
\ ae pees Were ey 2 2a | o33.| 82 38g 
Coal | Lignite| Total | <8 $8 [ss2| 62 | 8284) e_a| 8388 
Metric Metric | Metric 2 a age | #8 he 3 UE led je = = 
tons tons | tons 2 eel 3.2 | 20 FS eo (eigen gt een 
(000 (000 | (000 = DS | gsb] Sa | g8°8 | $22) gee2 
omitted) | omitted); omitted) | ay eas | 823 |23.8|388/] 23.8 
Ra (ames RCO | Ana |] Boos 
es | 
| | | | 
FBG Ce: 474,579| 37,766, . 512,345, 66.6 |........ | 57,551| 63.7 | | 
£590 nu 1) 536,162) 47,792) Dea004F- 75,9 Po sis. | 59,640 66.0 
E900... " 700,156} 69,137! 769,293} 100.0 | 100.0 | 90845} > T0070}... mest 100.0 | 
LOO Eero 0 717,574} 74,180) WO1,B4\~ 102,090) 9 | 85,427} 94.6 | 
jt Le ae 734,384) 72,319 806,703} 104.9 1S ae ates 94,444 104.5 
ESOS seat 807,314) 75,212 882,526]. 114.7 |........ B9j835]" TING Ue a A ee 36,298,414 
1904 2. 4 810,789} 78,179) 888968!" 115.6 |: 4.2 2. | 94,709) 104.9 | 46,069,501|........ 36,148,079 
aa ae 857,589] 83,576] 941,165} 122.3 |........ Bet ES eg Pear he Ramis 43,900,648 
1906..... 924,232) 80,442/ 1,013,674| 131.8 | 110.6 | 127,111 140.7 | 59,074,861] 145.3 | 49/635°908 
1907.....} 1,020,234) 97,883)' 1,118,117] 145.3 ]........ bei 1 ead Cs er oe SER aa een haces 51,273,340 
TO OS Fe ate 965,668} 104,198} 1,069,866) 139.1 ]........ fia OOO) ROT es Ae ete tee ea | 44,359,522 
190000... 1,010,440 105,234) 1,115,674) 145.0 |......., 3S) anal tan oy ie Ce les ete | 53,499,974 
{SIGs 3 1,059,386} 105,270) 1,164,656) 151.4 142.7 | 147,368) 163.1 | 65,908,674; 162.9 | 58,656,312 
1911.....} 1,186,807] 110,079] 1,297,086) 168.6 TAD LOO, 20s heed alee Pe 154.5 | 58,275,701 
‘) PS 1,125,913} 118,787| 1,244,700; 161.8 176.7 | 154,000) 170.5 | 63,210,694) 176.7 | 
TCHR yeas ie Rec 5] RS eee Oe ean eis coca eee | Ri cnelees 7 eee eee Jost ae oor 


TABLE XXIV.—WORLD PRODUCTION OF MINERALS, 1900-1913.—Continued 


COPPER MANGANESE | LEAD | SPELTER| ASPHALT 
/ 
Quantity | Index No. | Quantity | Index No | Quantity | Index No. Quantity / Index No. 
| | 
arid Te ee (ee ea eT emer eye eee ere 
ie a 3 “ad io “Ks | 3 aie ae aoe 
Year. aXe S ans. | 5 rapt =| 3 a2 |-aqha 
Si lt Pp S g teal eal (ere = Pen Spe: 
Bed | & ait Eda) Pe. Bem | 868 
ee Aas Shia) ig saya aa4,| 285 
i bond = nl FA < . | = 
fee 2 feed 2 = aes soa eee tae 
Sine: & g H po E |e 8 5 ep atic E 
“ode FE ey eee a tah Pa tg Sa Roasts 
Peon |. ong a eoe xg sear Mito a Bago! | hares 
Boas GS Boas Hos fmRoasy | 18S Boeh | Bode 
274,065) 55.8 | | 
339,994; 69.2 : 
491,435, 100.0 | 1,589,075) 100.0 849,168} 100.0 | 
| 529,508) 107.7 | 1,643,411) 103.4 | 892,407) 105.1 | 
542,606, 110.4 | 2,075,462) 130.6 | 901,970) 106.2 | 
630,590/ 128.3 | 1,579,589} 99.4 916,896/ 108.0 
693,240 141.1 | 1,416,263] 89.1 | 957427; 412-7 |.......... 367,986 
698,931| 142.2 | 2,028,560] 127.7 | 988,727) 116.4 
715,510] 145.6 | 2,120,463} 133.4 986,980) 116.2 
724,120) 147.4 | 2,922,402) 183.9 | 1,010,605} 119.0 
758,065, 154.3 | 2,026,650} 127.5 | 1,057,205) 124.5 796,896 | 
854,758] 173.9 | 2,621,166] 165.0 | 1,056,326! 104.4 854,066 
87,494] 178.6 | 2,677,760] 168.5 | 1,093,144) 128.7 | 803,046) - 
879,751) 179.0 | 2,255,635; 142.0 | 1,069,289) 125.9 986,061 | 
4,021,312] 205.8" | 2,704,082]  170,2-1). <5 22.2%) / eet 1,070,045) 725,915 
BOS2 AAT 0s 208 Oi delice each | Be bend eae ieee 1,103,359 
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TABLE XXV.—VALUES OF MINERALS, 1902 AND 1912. 


(Compiled from the Stateman’s Year Book) 


Minerals. Coal. 
1902 1912 1902 1912 
ee ee Pee ee owe 
Values in Values in Values in Values in 
thousand thousand thousand thousand 
dollars dollars dollars. dollars. 

Canad an tier at otenay autres tends age caer ountsbes tas (1) 63,231 |(1) 135,046 14,483 36,032 
United Kingdom......seeesere ces tee ences 521,390 638,607 455,137 573,882 
United States. os. . ce ceece ence ee reece enere® (1) 1,259,510 |(1) 2,243,630. 367,062 705,267 
Pvance. fcc icdinveteabieustereover vial her eip ave eleva Corea Peters 106,744 |(2) 131,876 
Germany tay dior ate year cern ee (3) 300,760 580,456 z 
Austria-Hungary.... 25... cee ee eee ee cree 44,698 96,502 30,372 38,427 
Ttaly = cose eieea ig sales cite aie nega (4 21,750 |(1) 30,604 
Flollands: acces ek so wens posed nia > pea cle ello minlons pe tatelene = oiler one acl eget ea 748 4,884 
Belsiuim:, veloc ewido acs sole om preina ere snr 128,978 127,927 58,327 74,060 
NOrwAynae ola ce tis se hrewe in, « sem ietenier rats 1,631 3,468 
Aiistralings sew nos atone os oe eee uate 96,569 124,727 12,894 21,500 
Wear Zenlarecs ote. « sisrepiale sie paula. abpoeyel oleae 15,353 14,705 3,609 5,793 
SouthwAGrigd te « taseatua teas obese ee (5) 71,260 256,530 6,370 9,729 
British) PICS: tc cnets 2 ah ors oss ee ove a ase e nies (6) 16,240 45,364 6,652 16,110 

MR GGOLM rocciahc = aeole wet alerts 2,647,934 4,429,442 _ 955,654 1,485,684 
Per cent increase 1912 over 1902.....+++100- Vesetenats wisyajoneie Ohaeret= 67.3 ~ 55.5 


(1) Includes quarries. From Canadian Report Mines Branch. 
(2) 1910. 

(3) 20 marks= £1 (Real value 20.43 to £1) 

(4) 1903. 

(8) Approximate. 

(6) Gold and coal only. 


NOTE I—AGRICULTURE IN THE UNITED. STATES. 


The general slackening in agricultural production is evidenced by an examination of the 
state of farming in such‘an important agricultural country as the United States. Such an examin- 
ation has been made by Mr. J. L. Coulter of the Division of Agriculture of the United States 
Census Bureau, and the results have been set forth in the Quarterly Journal of Economics under 
date of November 1912, under the heading “Agricultural Developments in the United States 
1900-1910.” ‘Mr. Coulter’states that the remarkable agricultural progress of the last century in 
the United States came to an end with the beginning of the new. In the decade 1900-1910 the in- 
crease in the acreage of land in farms was on the average about 4,000,000 acres per year, but during 
the thirty years before 1900 the increase was almost 15,000,000 acres per year. During the last 
century the farmers were free to choose the land which could be readily improved and so it is 
likely that the lands now under cultivation are in the best agricultural districts. It would seem 
to follow, therefore, that the expansion of agriculture during the 20th century will be due mainly 
to the increase of agricultural area through draining and irrigation, and the improvement of land 
now in farms by these same methods, and by better utilization through the elimination of summer 


fallow, pulling stumps, removal of stones and, lastly, by more intensive cultivation and better 
organization. 


Agricultural progress of the kind, which in Mr. Coulter’s opinion is to be typical of the present 
century, made a considerable advance in the first decade. The increase of acreage of improved 
land in farms was 15.4 per cent which was largely due to the splitting up of large farms. The in- 
creased acreage of land in crops, 9.9-per cent, was also largely due to this same cause. This pro- 
gress however has been “so much slower than the increase of population that agriculture has — 
fallen f ar behind and is at the present time falling further and further behind. There is no question 
in my mind that this failure to keep pace with the general industrial movement of the country is 
one of the most important causes of the high cost of living, so much talked about at the present 
time. Unless some of the movements indicated above progress with much greater rapidity than 
now the high cost of living will go even higher.” f 


eet 
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As a result of the tardiness of agriculture as compared with other indusiries, farmers who own 
their farms have been able to force upland values. The increase in the value of land in 1900-1910 
was from $2,276 per farm to $4,476 per farm; that of buildings from $620.00 to $994.00 and that 
of implements and machinery from $131.00 to $199.00 and that of live stock from $536.00 to 
$774.00. As against this increase of value there was a 4.8 per cent increase in the acreage of land 
in farms, and Mr. Coulter estimates that the increase in the number of farm buildings was not 
more than 10.9 per cent, and that the increase in the quantity of implements and machinery was 
probably 15.4 per cent. The agricultural movement of the new century therefore has been 
“clearly a very small increase in the quantity of agricultural property, but an extraordinarily 
large increase in the reported value.” 


This increase in the value of farm land was due partly to the 4.8 per cent inerease in the 
quantity of land in farms, partly to the 15.4 per cent increase inthe amount of improved land 
in farms, but in the main to a 66.8 per cent increase in the average value of crops per acre. 


Moreover, Mr. Coulter shows from statistics that the movement during the last decade has 
been a change in the price of agricultural products rather than an increase in the quantity of 
agricultural goods produced. For example, taking cereals as a whole, the increase in number of 
bushels produced was 1.7 per cent as against an increase of 79.8 per cent in the value. This 
together with a similar examination of the individual cereals leaves no doubt “that the extra- 
ordinary increase in the total value of farm crops between 1899 and 1909 is attributable to higher 
prices rather than to larger quantities of the individual kinds of farm products.” Mr. Coulter 
points out that the increase in rural population was 11.2 per cent as against an increase in urban 
population of 34.8 per cent and concludes that the movement of the last decade can be summa- 
rized as follows:—“There has been a very decided movement towards the cities. The increase in 
rural population, number of farms, acreage of land in crops, and quantity of crops approximated 
10.0 per cent, whereas the increase in city population approximated 35.0 per cent. The farmers of 
the country have been unable to produce crops in proportion to the increased demands, their 
increase in production being only sufficient to supply the increased demands of the rural popu- 
lation and an increase of but 10. per cent in urban population. The prices of agricultural products 
have increased approximately 66.6 per cent and at the same time there was an increase in the 
average value of crops per acre of 66.8 per cent. Accompanying this increase in the-value of crops 
per acre (supplemented by a small increase in the quantity of land in farms and improved lands 
in farms) farm property has been capitalized anew at a figure sufficiently high to take advantage 
of the changed conditions.” ! 


Production Per Capita and Prices of Important Farm Products in the 
United States. 


} 
The diagram below from the ‘‘Crop Reporter’’ of the United States Department of 
Agriculture indicates the yearly trend in the United States of the per capita production, and 
of the price on December 1st, of 10 products combined (wheat, corn, oats, barley, rye, buck- 
wheat, potatoes, hay, tobacco, and cotton); these 10 crops comprise more than 95 per cent of 
the total crop area, and more than 80 per cent of the value of all crops grown in the United 
States. The base, 100, represents the average for the 43 years 1866-1908. The figures on the 
left of the chart, under the words ‘price’? and ‘“production,’’ represent percentages. Inas- 
much as prices tend to decline as production increases, and vice versa, the production per- 
centages were reversed to show the parallel between the trend of prices and production. 
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The following comment is added: ‘ 
/ 

“The fact most strikingly shown in this chart is that prices during the years between 1892 
and 1900 were relatively much lower than might be expected from the consideration of production 
alone, while since 1901 prices have been higher than might be expected from the consideration 
of production alone. In other words, it would appear from the chart that causes other than that 
of crop production in the United States have been of unusual influence upon prices in the last 
20 years. During the preceding period of 25 years, from 1866 to 1891, there was a more constant 
relationship between the trend of production and of price. During that period the trend was 
toward increasing per capita production, and declining prices. The data upon which the chart 
is based are the annual estimates of the Department of Agriculture, and are only approximations 
rather than exact data.” ; 


NOTE IL—MILITARY EXPENDITURES. 


In close relation to the world figures of supply it is important to note any outstanding factor 
in demand. Such a factor has undoubtedly been the “growing proportion of the general income 
of the world expended upon wars and armaments.” 

On wars, the London Economist recently estimated,t about $5,000 millions have been 
piste from the beginning of the century to the end of 1913. The details of the statement are as 
ollows:— 


x 7° = 
Boor War, BDOUb a -.cs ops n.cce sie so eo ee #2 maa ee meaner cr olelkctaras lake cael ace earns aed $1,250 millions 
Tissosvapanese WAT: fcr. recs tes wie & commer o etal ceatee Co tegnco tian i? wheels ica" eee 2,000 ie 
ThalowT wars: WAL. ssc oe es cicetes oe sue Siete nstoa & o eetene thas 1 eof me Mae rsieTa aun snileaes OP an ee aca 200 es 
Morrocco War and increased armaments to France. ....----++sssrereresssrsserescses 250 § 
German levyifor atmaments..... 2 <foiec ccge del Serge ee miele SPeamntn Oe irae ner oy a 250 se 
Russian and Austrian mobilization with increased ATTMBINEN EB, streak Gal fine otsbba ened axebeseae KS 300 :" 
Balican War=-Cost to Turkey s sce. oa 1 cieietcurrists © wale reo tte scare urate tanengie =i) oe eek kgs cesar 250 % 
Bulgaria..... BT Pie ncn a tejatead Uh Lavanel sel ats (stelle Paola nincalehs aurea “i 150 ib 
per De a eS UR net eee Cee Tee RRO BOGS 150 - 
eat Ip rah arenes © are ey Ook ho cuca uma ne SFO Tee 150 ie 
Reo ueriaenib. ioe tey cnc cet ee or rasta le or nia nis elated <p Mer oie Rani 60 * 


But the race in armaments has imposed a much more serious drain than actual warfare. 
The following table showing the annual combined expenditures upon Army and Navy by the 
seven great powers in 1391, 1901 and 1911, illustrates how large are the sums involved and how 
considerable their increase has been:—* 


1891 1901 1911 
$ $ $ a 

Aninbriat-Haitirary. siz is oo ce ence 64,317,000 68,424,000 87,244,000 
/SERTAGE Sed San ae Tae Stay teaches toh 185,448,000 204,580,000 270,908,000 
Che vananay pad ai wieshs tio Ge wstoae ge oot ek, 144,434,000 205,785,000 318,446,000 
Cronk Hnidaiiie. eas ear an Baan ee 157,575,000 445,115,000 341,820,000 
Rbialy 1 ders ie MOE ce thal CN ae 80,777,000 78,709,000 120,676,000 
Russia... 6.2.0. BRR oe hahat ea Me 7 as 142,206,000 208,811,000 319,770,000 
United States.......... aha eens oh i 66,589,000 190,728,000 283,086,000 

Sotad Gs. dene teak Oe 841,346,000 1,402, 152,000 1,741,950,000 


—— 


ae More than a third as much has recently been spent each year on armaments as was destroyed 
in the four great wars which have occurred since 1900. Translated into terms of Canadian pro- 
gress, more has latterly been spent on the armaments of a single year than the sum of the borrow- 
ings of Canada from Great Britain since 1902, which as already seen has been the mainspring of 
the ten years of most rapid expansion in the history of the Dominion. - 
Additional expenses of militarism from an economic standpoint are: 
(a) The withdrawal of several millions of soldiers from industrial pursuits. 
(b) The employment of vast numbers in the manufacture of war materials. 
(c) The dwarfing effect of fear and suspicion on the national pursuit of the industrial arts. 
(d) The lowering of physical standards. 
+As quoted in the Montreal ‘‘Chronicle,” Dec. 26, 1913. 
*Quoted by J. A. Hobson (Gold, Prices and Wages) from Dr. Jordan’s Unseen Empire, p. 194. 
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CHAPTER IV._DISTRIBUTION. 


A failure in supply—either through a falling off in production or an in- 
crease in demand—works out its effect on prices largely through the medium 
of increased distribution costs. It does not follow, of course, that a change 
in the source of supply—even a change from a nearby to a distant source,—neces- 
sarily implies dearness. The abundance of Pacific halibut, for example, has 
enabled it to be marketed in England in competition with North Sea product. 
‘Where, however, the initiative in recourse to distant sources is found in local 
failure, the change under ordinary cireumstances means higher prices. 

The differing degree to which a shifting of the source of supply affects the 
prices of foods and materials respectively has been already touched upon, 
but the point may be recalled with some amplification here. In materials 
the disturbance to prices tends to be less than in the case of foods. 
Materials may be shipped anywhere, by the cheapest methods of carriage, by 
the widest choice of routes, and without regard to time in transit. Moreover, 
materials tend to be produced in more or less restricted areas, and their price 
accordingly has normally a considerable infusion of transportation costs, which 
a change of source does not always increase. Supplies, too, can usually be 
increased with rapidity, so that a shortage is seldom long-continued. Of foods, 
on the other hand, the opposite obtains. The food supply is local to a greater 
extent than in the case of materials; and when a distant source must be drawn 
upon, the difficulties of reaching it, if not prohibitory, are to be overcome only 
by expensive methods like refrigeration and rapid transit. Finally, the food 
supply as a rule can be increased only after considerable intervals—cereals, 
fruits, vegetables, not before the next harvest, cattle not for a matter of years. 
These remarks, of course, are generalizations, and apply with greater precision 
in some eases than in others. 

It will also be as well, in close connection with this differentiation, to recall 
and amplify certain analyses of the price movement in Canada which bear on 
the phase of the question now to be finally discussed. In Part I, Section 1, it 
was pointed out that the rise in food prices in Canada in recent years had been 
considerably greater than the rise in prices of materials. Table I and chart 
herewith show, however, that this has not been a constant characteristic in the 
price rise. It will be seen that when the expansion period set in, with 1898, 
materials were the first to show.a decided upward tendency. There had been 
a preliminary sharp recovery in foods from the abnormally low ebb of 1896 
(whither materials had not followed), but once this readjustment was made, 
materials forged steadily ahead. By 1900 they had established a decided lead. 


TABLE I.—PRICES OF FOODS AND MATERIALS IN CANADA, 1895-1913. 


(Prices 1890-1899 =100.) 


1895) 1896) 1897)1898| 1899} 1900} 1901] 1902) 1903] 1904] 1905) 1906| 1907] 1908] 1909| 1910] 1911] 1912, 1913 


All food 
stuffs: 


100 Art- 
icles. .|96.2/88.2|/87.4/96.1] 96.8/100.0/104.2/106.7|105.8/108.2/109.5/113.6,124.1|122.9/126.7)129.8/133.1/142.1/138.5 


All 4 
materials 


172 art- 
icles. ./95.9|95.2/94.4,96.1/101.8/111.1/108.8]110.3]113.1/113.2/116.3]/123.8,127.4/119.8}117.8/120.9]123.7 poe es 
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Some slackening was apparent in the early years of the century, but it was not 
until 1907 that foods overtook materials, to maintain the lead ever since. The 
bad seasons of 1907 and 1911 (the latter a European phenomenon as well) had, 
of course, a considerable influence on grain and meat prices in these years. 


Prices oF Foops AND MATERIALS IN Canaba, 1895-1913. 


ey ee > | rere a 

SRE SR SSS oS SS SSS ae 

1 9 8 4go) BIEN AeA ee ee 

LFF i ~ ~~ rity eri eee gue ™ a ~—e ee Noe oe a, cane: — Mo SS | /Zg 
| 

Pre ele ia os i. bathesheslae 


7g Wes hoi 2a ies mee /42 
or Wal a a 
vag | MA Food StUsTS— /00 AL CCES. dt ee NOG ee 
6 | ll hater tals = 4 eet 
434. ' | 134 
jap egeatee REBee eee 
130 i i BERE. 77 wes 
128 oe e 
ee ae 
SRA iE he 


|| lv 
Oe ae a ie 

Lea eh GEE | 
ROAR ee) ee 108 


SAM ee Pt 
6 
ie aaa 


COST OF LIVING G89 


Karlier in this memorandum the hypothesis was advanced ag a basis for 
investigation that the immediate factor in the great rise in Canadian prices 
was a construction ‘‘boom’’ which first created a very keen demand for materials, 
but later by attracting labour and capital to the detriment of primary produc- 
tion, and at the same time increasing the number of consumers, led to such 
derangement in food supply that the effect on prices was eventually greater in 
the case of foods than in the case of materials. The first assumption, namely, 
as to the diversion of capital and labour, the stagnation of primary 
food production, and the increase in consumption by at least 50 per 
cent, has now been established (Chapters I, II, and III). It remains 
to ascertain whether the hypothesis as to the effect on distribution can be 
verified. Have the developments just noted been sufficient to disturb the dis- 
tribution system seriously? Is it the case that Canada has been going further 
afield for her supplies,—more particularly is this true to any material extent 
of food supplies, where the more pronounced effect on prices would ensue? In 
a general way it is known that problems of food distribution have been acute 
in Canada, such phenomena as the decay of municipal markets, the multiplying 
of middlemen, the operations of alleged combines,. the ‘tariff as affecting the 
channels in which trade flows, having been widely blamed for the rise in the 
cost of living; practically every complaint to reach the Government, in fact, has 
had its root in one phase or other of distribution. Can any broad light, be 
obtained on the trend which has brought these phenomena into such prominence? 


The remaining tables of this chapter are designed in answer to these ques- 
tions. They consist of analyses of external and internal trade, with the special 
purpose of illustrating the channels through which it has been conducted, and 
whether any broad-change in these channels occurred which would indicate new 
distribution problems. 


External Trade.—Tables II and III show the import and export trades of 
Canada in certain groups of foods and materials and the countries with which 
that trade has been conducted. The food groups are (a) agricultural products, 
(b) animals and their products, and (c) fisheries products; while the groups 
of materials are (a) forestry products, (b) manufactures, (¢) minerals, and 
(d) miscellaneous. The countries shown under each of these headings are: 
(a) the United Kingdom, (b) the United States, and (c) all other countries com- 
bined, The import figures have been officially classified in this way only since 
1905 so that the examination is possible only over the past eight years; exports, 
however, have been so analyzed since Confederation. The United Kingdom and 
the United States, of course, account for the great bulk of Canadian external 
trade, and the agencies through which this trade is conducted are naturally the 
most convenient and the cheapest. The countries of the third group are not only 
more distant, but are less efficiently served. Obviously any shifting of trade 
from Great Britain and the United States to the group “‘other eountries’’ means, 


_ other things being equal, an increase in distribution costs. 


The tables show that a shifting of this kind is precisely what has taken 
place. Tables IV, V, VI and VII, which analyze the figures of Tables II and III 
enable this to be appreciated at a glance. The statistics of imports are of chief 
significance here. In the first place ‘it is apparent that there has been a very 
rapid rise in imports; more goods than ever before are being obtained outside 
the country. On the top of this, there has been a decided set in the direction 
of distant sources. Thus under the heading of agricultural and animal pro- 
ducts, Canada in 1905 imported $30 millions from the United Kingdom and 


the United States, whereas in 1913 she imported $64 millions, a gain of 103 


—.” ~aer 


per cent; from ‘‘other countries’’ she imported $6 millions in 1905 and $23 


millions in 1918, a gain of 283 per cent. Of a total gain in food imports of 
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TABLE I.—IMPORTS BY VALUES, FROM UNITED KINGDOM, UNITED STATES, AND 
OTHER COUNTRIES, FOR HOME CONSUMPTION, 1905, 1908 AND 1913. 


' 


AGRICULTURAL PRoDUCH ANIMALS AND PRODUCE. 


Uniiel United Other United United Other 
Kirgdom States countries | Kingdom States countries 


SOY) Seppe peas amon acre: aes Sp a Fe 2,063,267) 16,208,660 2,464,976) 3,535,388 8,156,685} 3,721,467 
VGOS ee ee reps ret roe sine ieee eae 1,274,709| 24,543,472 4,866,933| 3,042,913 10,085,695) 4,557,596 
nT i ag RP orion er nace aide oe rst 2,186,840) 19,890,388 3,806,329| 2,523,213 9,813,929} 4,314,105 
SEY AC Wes ee Ma Ror ara eG COR AIAG Slo oh Par Ss 2,103,366) 21,233,419 4,546,197) 4,386,139 11,836,463} 6,982,725 
QUT ar os ole ee aaa a yale rune as ose eto tes 2,435,999) 27,337,161 5,531,523| 3,177,213 12,295,021) 7,786,130 
PO1E...o es <r ar Me ee i aaa es ag 3,251,404| 33,755,606 6,929,610| 3,718,703 16,746,586| 9,033,828 


1900S — Fe ak Lois eras oom ed er 3,033,820) 35,097,375 8,524,622) 4,842,861 21,671,491] 14,574,626 


\ 


FISHERIES PRODUCE: Forest PRODUCE. 
‘ } 
NEVE ELA A Seas orp pacts Cron ty ono iro 85,755 563,751 854,454 19,382) 6,129,137 42,934 
NOSE ce nie ee clear old a Meta ys cm irre 98,341 603,762) 1,239,583] © 38,299] 10,043,265 45,301 
OOGM Ae tnt oo eid silage slo saimavinn © 114,351 501,232| 1,093,766 19,021| 6,204,843 102,099 
HOO Secu Cease ie ren aston 6 sine: si 148,902 610,063} 1,013,740 32,785| 8,050,772 48,406 
EGON Pie ee ahh sin, ¥ia choles uate: visi wn rigar>aniesemng 206,544 664,697} 1,123,850 33,626] 12,775,449 64,800 
TOLD a oe ies ca nite vi tfevers osj<f ogee nes ee 224,641 754,462) 1,430,515 82,004| 15,030,290 89,232 
IR YE ir, a pote veciweUDeeD aah ot One ana gua. 247,971 915,759| 1,511,046 63,145) 20,016,029 9,214 
{ 
MANUFACTURES. MINERALS. - 
LOS teh rd Reb ote cle ee Osa s ee > aie 49,743,726) 89,113,337 26,685,551 989,624| 24,712,948 1,473,932 
FOS MR rors cos eae els Mil oda tiers Gis puesta sins 82,249,276|116,577,079 36,387,561) 1,390,161 34,490,499| 1,662,835 
TN eS ee arcane Dies ee at crake cists tear 60,175,413) 93,723,441 32,273,691| 1,464,513 32,735,517, 1,512,273 
Oates ic fais Sa eieto cle ete gts aed ee ole’ $2,302,756)131,691,421 37,358,503| 1,346,498 34,798,366 2,106,345 
OTS tSe a o ceeebege cial UO Ono iar PO. Wor 95,986,590] 169,933,336 44,594,168 1,597,181| 39,840,615 2,582,283 
AGRA tae etic ss, © oe foe RTE  o sks! ah ots a TE 99 ,108,374|201,111,934 48,285,461 1,869,026 50,637,307 2,429,384 
LN RE ee OE SES Roe Ri NOT ORL aot RIN 119,870 910|285,197,846 60,129,929| 2,248,175 59,843,903| 3,728,155 — 
MIscELLANEOUS PRODUCE ‘ ToraLs 

———$————$—— ) (eae 8 ee 
Ee ee i eure AAMAS Dac Aoeici Cay RPL 3,805,567! 17,854,053 3,713,380] 60,342,704 152,431,626) 38,842,789 
SASS fe ase a aiortes a iu enacer suk teteds ies Minter hese tera pile 5,965,772| 14,309,053 4,056,511 94,417,314'204,648,885 52,813,756 
(SCRE AAC betadaIeen oboortas Sao O0G0OD aur 4,199,593) 17,157,800 4,394,200| 70,682,101 170,056,178) 47,479,236 
PD Lore he ater vanes tarererones PUNY Rp RE ea padi a pam nae 5,029,854| 15,281,305 4,924,691) 95,336,427 217,502,415| 56,976,585 
ROL cleus ies FE Ae aya RNa: SOOT ACS 2 6,499,309] 22,088,415) 5,397,363 109,934 665 274,844,888 66,965,585 — 
LO ORR Merona Sah. lore let ti ereiate ya ooo es 8,652,870} 38,318,293 6,022,660|116,906 212 330,428,502) 74,113,595 
NOB Ss Seta cee oeee EL ci en's Sy gaa sot te 8,444,828] 18,400,190) 7,095,050 138,742 767 435,769,050 95,577,249 


SS |S oe ee 
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TABLE III.—EXPORTS BY VALUES, THE PRODUCE OF CANADA TO UNITED KINGDOM, 
UNITED STATES, AND OTHER COUNTRIES, 1991, 1905, 1908 AND 1913. 
AGRICULTURAL Propucs ANIMALS & PRopucE 
United United Other United United Other 
Kingdom States countries. King |lom States eountries 
| | 
ae = ee ee ee eS 
LG eI O50 ite OS et ee ee 17,337,633, 2,807,969 4,535,884 49,186,025 5,331,657 977,629 
JUSIEIE | se et5 56 cet en se se ms ea 18,884,067! 5,034,640} 6,075,443 56,097,451 5,906,259 1,333,748 
LE co Sie ah oR ae 55,453,583] 3,123,689] 7,492,667 46,335,833 | 7,729,137 1,036,290 
HEUUE BS cece th Oe ee ee 58,933,165) 4,120,244} 8,943,798 42,997,405 7,364,546 987,695 
Lei tes ee ee 71,004,416) 8,204,250 11,225,081 41,860,777 | 10,629,614 1,436,124 
TA We bs a eet Reece ae a ea Oe es 61,393,720! 10,385,705} 10,821,859 40,636,675) 10,063,544 1,544,055 
OUD eee Perete oe sln deh. siete tia toon 81,784,731) 11,685,611) 13,673,033 36,923,024 | 9,864,524 1,423,106 
EPUG LRT Sei sc dak wc aoe eh ’...-|106,587,156) 27,215,879| 16,392,626 80,335,784| 12,866,948 1,581,647 
. J 
FISHERIES PRopUCE. Forest Propucs. 
2 iL REE ats Tee Oe ee 3,113,306! 4,224,943, 3,382,098 15,662,749 12,190,617 2,156,491 
IW Sere a ee ee A 2,524,495) 4,593,564! 3,996,259 12,214,007 17,837,049 3,184,217 
LOO Sr ter Seton tt, aN ener se 3,502,590 4,817,904, 5,546,874 11,843,094 27,470,754 ' 4,856,622 
POOOME Ren. teeth ne 3,579,627) 4,312,121} 5,427,916 9,845,422 26,421,373 3,400,592 
UTLOME Rec aaTC OG He cee oe. 5,136,215) 4,627,051; 5,899,896 11,033,074 31,835,326 4,648,635 
ET Lee is enc a A Pi te 4,435,891! 4,980,741! 6,258,912 11,965,131) 28,785,427 4,688,499 
LB talent Re oe ae © ae aes a 5,132,047) 5,378,664) 6,193,967 10,950,840, 25,483,532 4,458,302 
TSSDIS tics eh ere eae 3,946,471} 5,747,688, 6,642,562 10,103,469 29,951,880 3,199,711 
| | 
MANUFACTURES. MINERALS. 
LMI & Sota eRe eRe e Caen ee 6,652,336 4,963,247) 4,396,625 877,880 38,355,930| 1,133,873 
OS. ca BEB Re CAR OEe aan a eee 6,378,419] 8,280,842] 6,532,072 991,874 28,764,461 2,175,994 
DUDE sig ah li vag ah A eae 7,472,357| 12,427,258! 8,607,509 1,560,842 35,219,840 2,396,451 
LOLUTE co Lae CEN Re one a ne 8,024,308] 11,828,241] 9,104,501 2,986,967 31,260,862 3,009,870 
LEC RA ee) Ra Oat ai Re eae 6,610,756} 15,350,280) 9,533,880 8,820,574 33,488,464 2,777,979 
LENDS a Bis AAs nS aan ee | 6,973,820] 16,524,005| 11,785,293 6,726,015 33,129,505 2,932,041 
ENN ES pel ee se aed Oe er ear 6,852,710} 16,312,751] 12,670,823 5,555,599 33,259,580) 2,509,337 
CALLG it  oOeaeeee 7,158,746] 21,321,458] 15,212,504 12,066,622 42,541,751 2,834,173 
MISCELLANEOUS PRODUCE Torats, 
27,596 9,305 7,588 92,857,525! 67,983,673 16,590,188 
24,554 9,950 15,171 97,114,867 70,426,765 23,313,314 
25,825 26,289 15,560 126,194,124) 90,814,871) 29,951,973 
17,830 27,419 9,682} 126,384,724! 85,334,806 30,884,054 
UPPLShs' 64,690 43,338 hep Fez ess 104,199,675) 35,564,931 
25,772 246,896 13,147} 182,156,924] 104,115,823) 38,043,806 
41,462 56,560 13,654 147,240,413) 102,041,222 40,942,222 
13,665 80,349 3,307 Pow | 139,725,953} 45,866,744 
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_ TABLE IV.—IMPORTS OF CANADA, 1905 AND 1913. 


Foops. ; MarterrAts. 
Year. United United Other Total United United Other Total 
Kingdom States countries. Kingdom States countries. 
1QO05C naw eon 5,684,410 (24,929,096 7,040,897 |37,654,403 54,558,299 137,809,475 31,915,797 224,283,571 
TOUS weecoercels 8,124,652)57,684,625 24,610,294 |90,419,571 130,627,058 883,457,968 130,167,968 §44,252,160 
Increase p. ¢. 
1913 over 1905|| 42.9 131.4 249.5 140.1 139.4 178.2 307.8 187 :2 


TABLE V.—EXPORTS OF CANADA, 1901, 1905 AND 1913. 


Year. Foops. MATERIALS. 
United United Other > Totals | United United Other Total. 
Kingdom States countries. Kingdom : States countries. 
| 
LOGE. iter 69,636,964| 12,464,574 8,895,611| 90,997,149 93,220,561} 55,519,099 7,694,577 86,434,237 - 
LOOB rcrs oie cae 77,506,013| 15,534,463 11,405,450 104,445,926 19,608,854; 54,892,302 11,907,864| 86,409,020 
tC sg Semone er care 140,819 411| 45,830,515 24,616,835 211,266,761 29,342,492 93,895,438 21,248,695 144,487,625 
aie a eel er 
Increase p. ¢. 
1913 over 1905 81.7 195.0 115.8 102.3 49.6 71.0 78.4 = AGT2 


TABLE VI.—PROPORTION OF IMPORTS, BY COUNTRIES, 1905 & 1913. 


| 
Foops. MATERIALS. 
Year. — 
United United Other United United Other 
\ingdom States countries. Kingdom States countries. 
QB ET, ei. peter ce ieacntanieine stones ars oe a Hata 66 cua 18.7 24.3 61.4 14.2 
pon RE ee eet ec Peni cartes Cooma 9.0 63.8 27.2 20.3 59.5 20.2 


TABLE VII.—PROPORTION OF EXPORTS, BY COUNTRIES, 1901, 1905 & 1913. 


Foops. : MatTe5RIALS. 
\ Year. 
United United Other United United Other 
Kingdom States countries. Kingdom States countries. 
CO) eer et teas We eicisseucieieiefetrse ale 76.5 DS ante 9.8 26.9 64.2 8.9 
EO (VB reed oieneinis etait ralotetete nivretens 74.2 14.9 10.9 22.7 63.5 13.8 
TRUBS Tal, Oy Ph Co Senee AoE OREO MSE 66.6 Pate tes 20.3 65.0 14.7 
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$53 millions, one-third has been from 
great preponderance of the trade with the United Kingdom and the United 


States, the increase with ‘‘other countries’’ 


(m4 


other countries’’ 
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; notwithstanding the 


has been part passu. In materials, 


it may be worth pointing out, less than a quarter of the gain has been from 

‘other countries’’; the “reaching out’’ process has been proportionately greater 
The clearest summing up is in Table VI which 
shows the proportion of the trade through each channel to the whole in 1905 and 
1918 respectively. Whereas in 1905, 15.1 per cent of Canadian food imports 
were brought in from the United Kingdom, and 66.2 per cent from the United 
States, in 1913 these proportions had declined to 9.0 and 63.8 per cent respect- 


in foods than in Ee 


ively. On the other hand, importations of foods from ‘ 


‘other countries,’’ which 


in 1905 were only 18.7 per cent of the total, had risen in 1913 to 27.2 per cent. 
It is significant, as already remarked, that although the same drift may be 
observed in materials, the change has been ‘less; the proportion in the imports 
of materials from other countries rose only from 14.2 to 20.2 per cent, whereas 


in foods the rise was from 18.7 to 27.2 per cent. 


Still another analysis is offered in Table VIII which shows the per capita 
value of certain imports of food in 1900 and 1918. In 1900, the average Cana- 
dian imported these foods to the value of $5.28; this had risen in 1913 to an 
average value of $10.04. Some of the most important rises are in such typically 


Canadian products as breadstuffs, fish, fruit, provisions and vegetables.* 


TABLE VIII.—PER CAPITA VALUE OF CERTAIN IMPORTS OF FOOD, 1900 AND 1913. 


1900 

PSRCACSEULS acre avers tiene olseseletes ine 0.048 
WOCOAS. QUON rar. sia vied ieieeutrs(ele-e as 0,022 
AD OLECG Mieniie Luchatees fe itn s saris 0.014 
PIS SRM, cos: Bche ta anraag a oo rate veet ar 0.010 
JOE II es ae eee oe Ree 0.520 
ITO WABLOUE Sie as, cccyel susieuai ety «leva s 0.011 
PU SAR MELO Ca le hase Nec bye lse seo 5 0.030 
| SA ree a ee ae 0.139 
Beet Ales teres acclve ellie sss sated 0.004 
MP Ota E mantra apenas ese 0.330 
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Table IX merely amplifies the more general statement made above as to the 
It includes all countries from which 


increase in imports from distant sources. 


the imports in 1913 were valued at more than one million dollars. 
twenty sources, the United States occupies the eleventh and Great Britain the. 
fifteenth place for rate of increase. 


In a list of 


t 
J *The fact that the U. S., the nearest country to Canada, is relatively less important as an exporter of food 


Supplies than a few years ago has had, of course, a powerful hearing on the Canadian situation. 
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TABLE IX.—IMPORTS OF CANADA FOR THE YEARS 1901 AND 1913 FROM ALL COUNTRIES SENDING 
MORE THAN $1,000,000 IN GOODS IN 1913. 


: VALUE ov ImFoRTS. 
Country. Per cent 
Sa increase 
1901 1913 
=i 
$ 3 
Britains Boe oi woes poate seta te ener a Ges Soe, rete Ot ee 42,819,995 138,742,767 224.0 
Aaistralia end) DVO Wee laIGl. <ok: aguipekens ouster iohemt a plone fe orow Wavaltecs fete rosie 426,467 3,510,080 123° 
British Bast Indies ax. nachna: cet retort eee Gin pe atge ede Pea oue rare ie 1,370,860 6,898,456 403.2 
Britiah: Went Endies st ccnteuntteoale a(t teksts c Mis Peaks Witney sto) rok ah ooeterete rs 1,198,022 5,982,406 399.3 
Wewfoundland s. Sice tcc wl el eeerree Mees octamer ipa cece /oltaait sek c trees 624,568 2,056,174 229.2 
ye eSreh itr eee Buin annus Saha At Ac DinPiS ured omic mm mca Tani anc. a8 263,353 4,166,895 1,482.2 
AVIStria Eb aT ALY oan !0) sarees «ole leper alo etat ofp efiatacemetts im alm icae aie ies Ewe 286,237 1,700,429 494.0 
Bel eiiarnic cha pans crciecote mete 6 Sc ckela le siskein sts sida cs ee. ee reer a ai 3,828,450 4,020,178 5.0 
Bee Fibs ka oe a oka a, 5 cstagoste ts Gs tie ernie ode rites: pet LE eee oh in sik 347,555 1,295,521 272-7 
Datel: Hast lnaies > ds cee sete ata. oe eee | Rete ae fetiny Sk FS G 147,259 3,209,394 2,079.4 
PEANCO Fil ee cee eee Te ie AL RIA Re Nereis atc epee a ei 5,397,793 15,375,848 184.8 
Goevniamance eis pcs, ae rele hr et oh can okckere i ora et 9s rime eT oo es tee ata 7,020,100 14,214,547 102.5 
HioWanders ater Gao Fa bose, ahha ers aot SIE TT ese UST C Te NCL EO I 797,462 _ 3,109,554 z 289.9 
TGV arch RAs races Apes (orton chi bn ya Reais eric Bee SER Gee on atohn Were aot eS 327,301 1,713 585 423.5 
Afnat: 5c eee iy Ay PERS Manet, etG sate echoes ce Ky Oat ey CoG 1,619,102 3,503,533 116.4 
RTT: eh RE eRe Bik cue Cecil oraver Ra alte oP tHe ert Colitis ke roles tor le eae 16,000 3,104,072 19,300 .4 
Shotts hig DEC Ohe ead Ane OG OOO e se ah ca hed mie MALO OR c 742,539 1,258,970 69.5 
orl 7d C406 © Rea Bs OES Si Pee oie a onic og. eo Osan 602,658 4,296,702 612.9 
TUTE S EECA Seton ayers citrclckenoeay cifereche ey Wik uate PONE Ns tara cee cee ee 107,149,325 435,769,050 306.77 
A Lacieel belelts cde SON COMP fe PE anny RARE ra dei oi ea dha Mice Pula Sieh yy ht 602,756 4,594,560 662.2 


Table X, containing statistics of sea-going tonnage, may be noted as con- 
firming the figures of import and export trade. Tonnage inward in Canadian 
and British vessels has shown a considerable decline (from 61.9 per cent to 50.5 
per cent), but the similar tonnage in foreign vessels has increased (from 38.3 
per cent to 49.5 per cent). 


TABLE X.—PERCENTAGE OF TOTAL FREIGHT TONNAGE, 1900-1913. 


In Canadian Vessels. In British Vessels. In Foreign Vessels. 
i 

Outward Inward Outward Inward. . Outward Inward. 
MOOS aed: os Sey eee oe erat eee 9.0 ifs). 59 525.0 46.3 39.0 38.3 
VOOM. We. Hae ORI eye aa ney aaa 120 3.0 5s 20 55.5 35.0 31.8 
TOO BRR cats Ae aio tears remed ae 13.0 10.2 53.0 64.1 33.6 25.9. 
1 Ee Oe ae ee Cae oer ce toe c 12.8 13.8 56.8 60.9 30.5 Zo. 
DOOD Ne Me on Aa hen ate eres eaters 16.0 12.9 ‘afaypy) 59.5 28.8 27.8 
NOOG A eis BONE Ge UT a ae 13.0 1125 58.5 54.6 29.5 34.2 
LO OC MOM MOIS eo eyes seat ree 12.0 10.4 ta iews 52,0 30.0 BRE. 
OOS SAM, Scultaeavcne he Arne 130 8.8 56.8 54.6 30.0 36.9 
TOO. niet tetas. sei als ene mee : 12.0 9.0 59.0 45.8 28.9 45.2 
DO UO lie, aerate ois Boeke ler cte oie eee 12.0 8.3 55.0 50.7 Son0 40.9 
1911 PR aT SpSTe al Te iis gece aac Hehe) 9.4 54.6 fay} 31.9 38.6 
ON Pieten bar arc saties ce are eee 11.8 Sa 60.9 49.0 270 42.5 
NO ree teresa yeiet feud os crate ato 11.0 ns 64.0 43.2 25.0 49.5 
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The export figures from the present point of view are of less immediate 
bearing. It will be seen that they conform to the change in imports; imports 
are to a certain extent paid for by exports. It is important, however, to notice 
how the production figures of Chapter III are reflected in the export trade of 
the country. It is true that the export of agricultural products has increased 
from $30 millions in 1905 to $150 millions in 1918; this, however, is largely due 
to an increased export of wheat from $16,368,889 in 1900 to $95,988,662 in 1913, 
and of flaxseed from $1,039,689 to $16,448,899. Now, Canada has always had 
a.large surplus of wheat so that these gains represent no change in home condi- 
tions. , The great decline in the, exports of animals and their products is, how- 
ever, most significant of the change that has come over the home supply of Cana- 
dian food products through the stagnation of mixed farming. 


Internal Trade—tThere are no statistics of interprovincial trade, except in 
the case of British Columbia, which province maintains a record of its imports 
from other sections of the Dominion. It is undoubtedly the case, however, that 
a prominent feature of distribution during the past fifteen years has been an 
enlargement of the areas from which supplies are obtained within the country 
itself. Many cities which a few years ago drew upon their own suburbs for 
milk and vegetables, now go many miles into the country for these staples. 
Small towns once obtained their meats from local butchers, who purchased the 
animals from neighbouring farmers; these are now in many cases fed by the 
large packing and abattoir houses whose supplies in turn are collected over 
wide areas. (Recently, for example, the West has been a large factor in the 
supply of hogs for Eastern packing houses.) Eggs, poultry, fish and potatoes 
are other commodities affected by similar transformations. Where such trans- 
formations have their mainspring in failure of local supply they may be 
regarded as making for higher prices—though of course each case must be 
examined by itself. The rapid settlement of the Prairie Provinces and their 
specialization on cereal production created an immediate and large demand 
for foodstuffs in other parts of Canada; during 1912 a carload of butter left 
Montreal daily for the supply of this market. “The whole subject, however, is 
one that in the absence of statistics can be illustrated rather than measured. 


One sidelight may be added: It is in this connection that cold storage, of 
which so much has been recently heard, emerges as a factor in the cost of living. 
The first cold storage warehouse in Canada to be equipped with mechanical 
refrigeration dates from 1894; there are at present in operation some 46 public 
cold storage and over 50 private establishments, with a total refrigeration space 
of about 20 millions cubic feet. Meanwhile the number of refrigerator cars in 
use on Canadian railroads has increased from 728 in 1900 to 3,911 in 1913. It 
is true, of course, that cold storage by increasing the areas from which supplies 
may be drawn effects reductions in prices: the refrigerator car, for example. 
has halved the price of Pacific halibut.in Eastern Canada. Moreover, the cold 
storage warehouse, by providing the means of saving surplus supplies in periods 
of glut, works for economy. It is none the less true, however,—and this is the 
sole aspect under discussion here—that refrigeration is a device whose employ- 
ment has been rendered necessary primarily by the widening of the process of 
bringing producer and consumer together; and it is an outlet as well as an 
inlet for food supplies. It is a device which, however necessary and beneficial, 
derives speaking broadly from a more complex and expensive system of dis- 
tribution as compared with the system that until recently existed in many sec- 
tions of Canada. That under certain conditions, it may facilitate the mono- 
polistie control of prices, (though this is attended with difficulties that are 
popularly underestimated) is an important element in this situation. It should, 
be remembered, of course, that probably less than five per cent of the perishable 
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food products of Canada are handled by means of refrigeration. (See Note A 
to this Chapter.) 


But a view of the subject wider than one embracing Canada alone is neces- 
sary. ‘‘There is one broad feature of the past thirty years,’’ says Mr. R. H. 
Hooker,* ‘‘of which it is not too much to say that its bearing upon almost all 
questions of supply and prices is fundamental. . . . With nearly all kinds 
of produce, prices are nowadays determined by the supply and demand, not of 
a particular country, but of the whole world. Means of communication and 
transport have developed so enormously of late years as to produce a complete 
revolution in the conditions governing prices, and trade is no longer regulated 
by internal concerns, but by. the sum total of the varying influences in all coun- 
tries of the globe.’’ The change referred to is that from a national to an inter- 
national trade, and it has been in constant development during the past half 
century.§ The point to be noted here is that Canada has recently been brought 
more closely into the general trade scheme as a source of supply. Cereals afford 
the leading instance, but there are others. One of the most familiar is the apple 
trade, In the early years of the century, improvements in. overseas communica- 
tion were effected on a considerable scale between Canada and several countries, 
and a part of the food rise may be attributed to the tendency from a national to 
an international basis. These were the years, it may be recalled, of favourable or 
only slightly unfavourable trade balances. Later, however, as already pointed 
out, the rise is due rather to failure in production, relatively to home demand, 
than to increasing exports. A change from an export to an import basis affects 
prices largely through distribution costs. With the butter trade on an export 
basis, for example, the Canadian price is that of London minus freight; with 
butter on an import basis the price is London plus freight. 


A rise in prices through increased distribution costs following the enlarge- 
ment of the area over which demand and supply. are equalized, has, accordingly, 
‘been a large factor in the recent rise in the cost of living. As already remarked, 
this is a phenomenon which can be ‘illustrated, but which it is hard to measure 
statistically, One or two facts of a general nature in confirmation of the view 
advanced may be noted here: 


It has already been pointed out in the review of world prices (pages 248-9) 
that foods in 1912-13 were up more than materials in the countries which, like 
Canada, have seen marked expansion in progress. It is very interesting to note, 
however, the further circumstance, emphasized above in the case of Canada, that 
in the countries where the boom was pronounced the rise in materials was, at 
first, greater than the rise in foods, but that in countries where conditions have 
been more stable materials have been the more buoyant throughout. This can 
be verified by reference to the figures of Part I, Section I, Chap. 3, but it will 
be interesting to repeat in diagram form the statistics for Great Britain 
and the United States. Great Britain, as is well known, has for many 
years obtained her main food supply from distant countries. Food prices, 
accordingly, have been uncomplicated in recent years by any such change in 
methods as has taken place in Canada. They are accordingly only slightly up, 
materials contributing most to the British price rise. In the United States, on 


*Journal of Royal Statistical Society, June 1909, p. 304. 


§Mr. Hooker on this-development may be further quoted (loc. cit.) ‘The change from a national to an internationa- 
trade has mainly occurred during the past half century. It has affected different commodities at different times ; indeed, 
there are still certain kinds of produce which have yet to feel its full effect. The earliest commodities subjected to out- 
side competition were—speaking very generally—those which could be stored for a considerable period without deter- 
ioration of quality, and which could therefore be transported without loss. It is perhaps hardly fair to reckon among 
them such exotic products as cotton, tea, and the like; these have been for long drawn from the world at large, and the 
chief causes of permanent changes in their price are due to the opening up, or rapid extension, of new countries of supply 


and demand; and possibly the effects of over-sea competition in the case of wool may also be said to pe prehistoric—in 
the statistical sense.” : 


t 
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the other hand, the experience has been essentially similar to that of Canada, 


_ though on account of the more self-contained’ character of the country the dis- 


turbance was within her own boundaries; materials were the first to rise but 
were afterwards outdistanced by foods. Australia’s somewhat unique experi- 
ence may be noted in the third diagram. 


But a further confirmation of the point may be found in the Canadian 
statistics themselves. Foreign-grown foods (see Part I, Section I, Chap. I) have 
not gone up very much in Canada (the rise was 10.7 per cent in 1913, and it 
occurred entirely since 1910): they lave always been brought from a distance 
and there has been no great change of late in the methods by which they reach 
the Canadian consumer. Canada in this one compartment is in much the same 
position as England for her food supply as a whole. Hence an essential simi- 
larity in the character of the price movements. ; 


_ Prices or Foops anp Mareriaps In Great Brirain, 1894-1913. 
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Prices oF Foops AND MATERIALS IN THE Unitep States, 1895-1913. 
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Prices or Foops AND MATERIALS IN AUSTRALIA, 1895-1913. 


L008 STU Asset 
TALELCA 


eee a 
ce : 


86 | 


oa | rea @ 
| / 

GZ / 
aaa 
78 coe Be 


i bi | aaa | 7 


1000 | DEPARTMENT OF LABOUE EXHIBIT 


An examination of the price trends as between raw materials and manu- 
factured articles leads to much the same results as the analysis between foods 
and materials. Raw products have advanced more rapidly than manufactured 
articles for much the same kind of reason that foods have advanced more than 
materials. Manufactured articles, of course, reflect a rise in raw products and 
labour almost immediately, but there is a possibility of adjustment in the process 
of manufacture which tends to keep prices relatively less buoyant than either 
of the two costs just mentioned. Hspecially is this true of late in Canada in view 
of the introduction of large-scale production, The figures given herewith for 
Canada and the United States bear out this opinion. It will be noticed that in 
1897 raw materials were lower than manufactured articles, but that in the next 
ten years they established a decided lead which has been gradually increasing 
since. Raw products, however, forged ahead of manufactured articles appar- 
ently at an earlier period than foods overtook the price of materials. — 


It is not the purpose of the present memorandum to do more than point out 
broad tendencies, but the illustration of these tendencies at work, afforded by 
dairy products, was thought to warrant Table XI, where the production, import 
and export of eggs, butter and cheese may be examined. 


TABLE XI.—THE SUPPLY OF EGGS, BUTTER AND CHEESE—PRODUCTION, IMPORTS AND EXPORTS 
1900 AND 1913. 


i 

| Eaas. Bourrer. CHEESE. 

| I 
Year.| 

Production.| Exports | Imports || Production | Exports. | Imports Production Exports | Imports 

doz. doz. |. doz. | Ib. Ibs. lbs. lb. lb. lb. 

1900.| 84,132,802} 10,187,906) PAGER SPINE hotiecsas te eo 25,259,737| 2,936,992 220,833,469| 185,984,430 4,481,016 
a N97 0 Dsl Gergen ctor agtac 11,363,064} 951,745|| 141,409,815 16,335,528] 1,445,627||.....--+-+- 195,926,397 5,581,664 
POOZeAlere es ol ecsterete | 11,635,064) (UP Y CANE Bo oe thon. e 27,855,978 SR DLOM Gai atele, ome kens 200,946,401 2,421,015 
OOS aiercers aanreyey eine | 7,404,100} GDA Bil weet ecuss 34,128,994) 530445)|.......---- 229,099,925 1,081,255 
DOA rt onne eters ome sate | 5,780,316} TD A OTE ra iaetie ne tectne 24,568,001 GSO le bene ours 233,980,716 902,255 
1905. |e. een | 3,601,427) CMs org neictaacexo st 31,754,303 583,831 is msaghe and 215,783,259 415,257 
1906 sfeecee ence es | 2,921,725} 462,669 Iie arspetelaurieeta |34,033 025 QOD OUD i pacuate pions ete 215,834,543 509,416 
TOOT FV cites: ae AM Aes ty 2,591,205) GEL LOAN act ble aies 18,078,508} 868,348 204.,788,583| 178,141,567 879,089 
TOOS so rkkin nich acas 1,365,890) Ne TAD ORGS tus aelley 4,786,954| 835,270)|...+..--+-> 189,710,463| 1,032,112 
TODD ANG cis lsschelanenecede 552,850) 5s Bioer 10) | mies G0 1,326,355 1,227,046)| 0 22sec es 164,907,139 737,136 
1910.| 123,319,378 169,650 SSA 78 Re oo ae eoiak 4,615,380| 687,454 199,904,205) 180,859,886 945,896 
ODT ee a ae eyes 92,164| 2,378,640|| 202,796,699 2,142,682| 1,328,792||.....------ 181,895,724 1,186,279 
OMe Re beta lratcne are 903.231) 7,577,826) 1.0.5. -- ne 8,844,402] 3,987,3382||......----- 163,450,684] 2,426,217 
POPS eto cima atts 126,854| 13,240,311)|........--- | 828,323] 8,145,527)|.....------ 155,216,392 1,709,481 
ROWAS Ae peetia  exeltaetanertcseanete ihe ee Oe a 1208758) conus oe gevaitcbes wo moer ee 144,478,340 


*Nine months only. 


Thus the high rise which Canadian prices have shown over those of the 
United Kingdom, France and certain other countries, and which was found to 


be located primarily in food prices, now appears to have been caused in large. 


part by enhanced distribution costs resulting from an inerease in the area over 
which supplies must be obtained, this in turn being attributable to a considerable 
degree to the disturbance and diminution in local production resulting from the 
alt of capital and labour on a large scale into construction and indus- 
rialism. 


PRIcES OF Raw Propucts anpD MANUFACTURED ARTICLES, CANADA, 
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Prices or Raw Propucts AND MaNuracTURED ARTICLES, UNITED STATES 
1890-1913. 
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NOTE TO CHAPTER IV.—COLD STORAGE. 
The Public Cold Storage Warehouse Companies in Canada are : 
PUBLIC COLD.STORAGE WAREHOUSE COMPANIES, IN CANADA. 
Total 
Name. Refrigerated 
Space. 

Cu. feet. 
hesNewiErunswicki Cold storage Cosby Jonm, Ni Bias .add. 1 ottiblaie ews ccc ae ESR See ete by 744,000 
SCoLmoorO ree PLETDOLOUR yy Oba crane (Ae cu eres Jam etetscar aes) s a.ays iste struts a: steno te Metta ath nap nan tare 90,000 
finevmatitax @old storare ©o., mort\ Hawkesbury. IN. Bin sc, ces Ae ve che Sie = once mayo) pleinlela sa ahalipe ras isys if 75,000 
(Choitsl Saoraryeta Arts han ayers Gitore INES patois Seer Okc Oi cms eunte nwo cicge Ol Highgate cacti teach 37,161 
TOR ALO NLC OTONG ON et enya IOI Faechal Kactreinle omc kotor yon ia Otol cota adeits tar av ab eumetca time dates Slspentts miimtated 105,000 
EMOTES TORO) WONISOLNGs OM Bis hac. is sci Sucllesdsr hy fase eke ge uch id she sabes oneaahesMieetunpa Meo Sipe = 9 ermiaty aithe abe } 33,600 
Mhechatham Pruit Growers Association, Chatham, Ont... 22. si. Nee weet ew et cee cee 50,000 
iphowealmerston Cold storagerco,, Palmerston, Onis ste icc ctsetedeanin cdetsiete colts v lr fo: ole eh atm (avast eehe vans 169,984 
Maricicsirasor | @narlocbe comin bs, oilsemettcus se usa i mlscatiigles sche cua baussaveyatadey 5 cirellereye ateurai yaa elects tn. 0h 150,000 
Apa 1h, AUS fov an Sole NVM Roya CI Bye OEE aan in Sue VeRRaCR Dt Mi aa Rie 225 Sac he etic Einvar er woNy cla, cha Oesirad cas ono 64,000 
TMhermrentons©ooperage Wills, kbd. Premtoms ONG sy). e«.as ioe ake lclise asus sua ale) o)ensl aug eséy wie iis) 7 ou dicle alle 166,446 
TRH OMMOMUITOM IS ranid oH rutt: COM OUMEDEG, Besse. vse cto ets Greig cic oben thane, ten hss ons esate re eyariradedets 225,000 
ine wockport Cold storage @o., uockport, ING Siecle sms accie ee eee mate ferns «oe a ceue clin ete wges 59,940 
Spaltamrence Produce @on Brockville; Omnitar tin ccsas a5 2 -dheeiel h o> cy wterbucds teres emeierece tier qlateelenene Weare anaes 106,000 
IIS Olle ete BES as RRA Ooh Cae ME Te oe ers eine Paes Shaiora toes > aiGip RCL mtr yeo cine | 131,510 
GHIMMS tO ELATIIS TON OM tr abont eheai cles Wd were ra eens ef Phere ey eel en erriaee=: TARIE eee aaa ea 57,069 
Canmpbelled: Marilton, Calgary: Altar jctate. ts ogra ele Ay fa di ieie else ah efe Seeigurelsessl > ore ay alana laine at 111,050 
TELS DNOM Ag COldsStTOrage!© Oss, obs LOMAS, OM we lace i= stare slaceraye sone it haces crate heels lalla aise 174,141 
The Brandon Creamery and Supply Co., Brandon, Man...........0..0. sees ee teen eee eee eee 27,500 
ueolemem brews Abattom ©or) Ghabbam, Omtas. ... watyealeut he acis avis wicke baer ees site geet sae eaetel sfesps ale 144,400 
The Canadian Fish & Cold Storage Co., Prince Rupett, B. C..... 0.0.60... tee ee eee cee eee 781,000 
Moose Jaw Cold Storage Co., Moose Jaw, Sask... 0.0.0. c ee eee cece ete ete ee beeen ees 189,764 
MNEUM Same rret, UOMObbe ni UC yeni, hari. eA dar slewnibis oon ie te nln cichlerSPAGh stone oleae ale leredegarahaeishat sinks 23,394 
City Cold Storage Co., Regina, Sask............ ives Sead Gh ecto) bets ES irae ESE NOUS, ton Moe eee EME SE ee 100,672 
The Brantford Cold Storage Co., Brantford, Ont....... SUNNY ARE SRE! CET ON te ERE ai os be 2 manta 36,000 
Sihanwhitederoking Co: sViitenelle, Ont ae ve cacy stegte weng salts che: sis yceins sit pee co lohe 6 wise eucnie aes 30,600 
Algoma Produce Co., Sault Ste. Marie, Ont... 0... 60s cece eee eee ce eet eee tenses 55,806 
@ttawar@oldistoresmObta was Ontecr mera. mei dere syabiterses om lime randak- pany ele ket einai vacneral eA iol cbf oi tole ore 94,000 
Manning Coldi Storage Cos Loronto, Ontsios. sigan oe + fale ola teagite viele oie mislede be sisteteye iets as seat Salienrnenels 290,088 
The London Cold Storage & Warehousing Co., Ltd., London, Ont........----.-.-.2++ee sees 322,000 
Wanso Cold Storage Co,;, Ltd:, Canso, IN. S.-i... uate othe ig iens we Penh cowie e seelp loyal e aublolatsbel em auras 40,000 
The Halifax Cold Storage Co., Ltd., Halifax, N.S). .... 026 ee ec eee tee ee eee tne 75,006 
NeBadackson Gimncoes Onbsacicae se ts ae vcs 6 ose eee =e leveiepmtye) ayakaraihle) oh ayaiel pkeha niotet one) sjapaLeMttaevattarete 36,000 
St. Catharines Cold Storage Co., St. Catharines, Ont... 0... 5... ccc e eee eee tee eee 28,000 
MeDougal Bros., Owen Sound, Ont... 0.0.0.0 6.5 e cece eee te ee te ee eres eae ees 66,400 
Pacific Cold Storage, DawsOly So Was cove ce ov wees sale ole eb pias eae ayale =) tuclinle ere tle ttiars ay eb alo ofela lavnhahels 45,000 
The Gould Cold Storage Co., Montreal, Que... 01... cece cece eect ee eet es 750,000 
Canada Cold Storage Co:, Ltd., Montreal, Que... 2... cece nent eee 762,307 
ure tAwer «Gon ltd, Montreal, Ques... . fsa ee ew yt inte Metra sient etn omelet ee relgebeens Dates 700,000 
Gunn, Langlois & Co., Montreal, Que.... 26... bee erent ete ete tee ees 405,000 
Lovell & Christmas, Montreal, Que. ........-- 5b eeepc errr eee et eer tte tees 475,000 
Manitoba Cold Storage Co., Winnipeg, Man... .... 2... eee eee tet ett eee 800,000 
Vancouver Ice & Cold Storage Co., Vancouver, B.C... 1... eee ee eee ines 700,000 
The British Columbia Cold Storage Co., Victoria, B. Cs... 6... eee ee eee eens eae: 35,000 
Alex. Ames & Sons, Sherbrooke, Que... 1.2.0.0... eect eee eee et eee ee ete ees 110,595 

9,672,977 


For a discussion of the effect of cold storage on prices»see the 1913 Report of the Do- 


minion Cold Storage Commissioner, p. 14. 


In 1912 the Bureau of. Statistics of the United States Department of Agriculture con- 
ducted an investigation for the purpose of ascertaining whether cold storage was’ responsible 
in any degree for the recent rise in food products. The investigation was extended as far 
back as 1880 so as to include a period ante-dating cold storage. The conclusion was that prices 
are higher as a result of the ‘‘re-distribution of consumption’’ effected by cold storage. 
(Sce ‘‘Cold Storage and Prices,’’ by Geo. K. Holmes, Chief of the Division of Production 


and Distribution, United States Department of Agriculture, 1913). 
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A commission was appointed by the Commonw 
gate the subject of the cold storage of foods. 
respect to prices were in brief as follows: 
volume of production and hence to lower the price of butter and poultry; 
ises them in seasons of plenty, an 
ds over the market year; (3) The business of dealing 
e medium of cold storage is essentially speculative, but 
and demand is legitimate and 
evertheless, the facilities offered 
‘¢enormous practical diffi- 
(5) Especially dangerous 
hich enhances the danger of 


during the season of 


such speculation in 


by cold storage may 
culties in the way’’ 
is the practise of negotiation loans 


speculation and market disturbances. 


Among the articles chiefly placed in cold storage are butter, eggs, ‘poultry, fish, meats, 
nursery stock, bulbs and cider. In the United States where 
than in Canada, the volume of all perishable foods 
d to represent at least ten per cent of the total pro- 


lard, fruits, vegetables, nuts, beer, 


cold storage perhaps is more developed 
placed in cold storage has been estimate 


duction of the same products. 


The Board of Inquiry obtained a return fro 
products in store as at the beginning of February, 


scarcity, but ra 
tuations in the price of perishable foo 
in perishable food products through th 
so far as it assists in adjusting supply 
tends to bring about a low and steady range of prices; (4) N 
be abused to manipulate prices, though the 
reduces the liability to the consuming public; 
or warehouse receipts Ww 


(1) Cold storage has ¢ 


returns was made by the Secretary of the Board: 


COMMODITIES IN COLD STORAGE AT THE BEGINNING OF FEBRUARY, 1914, IN ALL PLANTS IN 


DEPARTMENT OF LABOUR EXHIBIT 


ealth of Massachusetts in 1911 to investi- 
The conclusions of the Commission with 
ontributed to increase the 
(2) It lowers prices 
d hence lowers fluc- 


m the several plants of the Dominion of 
1914. The following compilation of these 


CANADA. 
Quebec and Manitoba Total 
Commodities. Maritime Ontario and for 

Provinces West. Canada. 
np ee es eee 2 
Wi Gadte ceils hos aie: Siniare d > min ins sisiave satan #e Pounds....| 4,536,227 | 14,764,582 20,573,330 39,874,139 
POUL oe wis oie ah vials | eles inis-o ein noiereine Sib iow 5's ¥ 552,621 357,924 1,397,481 2,308,026 
RST e St ak = Dis Toieta a 4/g, nis «eT else » Wistetauss\< mre > 3 3,047,431 1,207,410 1,385,465 5,640,306 
ECAR Eee Ati gt is Ho Ror we oie teeta mn eye PO 4) 796,110 447,140: 210,157 1,453,407 
Eats Se AM darn ROS Ak Pee APCS PST EN ok SL oe 1,806,763 330,491 6,583,624 8,720,878 
Dlg aie cp Masioretaiolonie an vis sien Kerns ins am Hv Barrels... .| 18,920 12,637 5,838 37,395 
EGR cine sees Ootaia s ivsataiersiate's tp (hee are our esi Dozen..... 9,240 33,056 44,385 86,681 
Ganhed GO0ds = oelss cio+5 creas oes te sees |Gallons... . T BGO [net -ecemteuabe sere tree ress 7,560 
Canned Eye ¢ alee. eg a Pas Sere ete Li's Ser eh ieee ES oe: 75,620 1,575 77,195 
Evaporated Apples. :... 0.12. seer sere eee Barrels We Wes See cree eee emer 78 
Evaporated apples...........eeeeeeeeeerree Pormads.de sic osteo aa gee DT GOO Ocieus totes tbe ee 277,650 
Evaporated apples.........6--eee cece eeeeee Cagenc. theyc| cen tn Gee 1 5000 Wee ane te se ~ 1,500 
Evaporated apples: ........-.-++eeeeeeeeees Woxees; 2 clian co aes serene SOOO Fee eoreere ec 50,000 
Otter Brusts i sho a sok os isle Peteloretlvicleins Oise ra Barrels Y ek WEA ee eind ch sl Sekai a: 71 
OHNO Cruse ee acs io eisieie «digs wb pl ote teres Ain sia oie MP OunGss be lcketacied saa oi) aie plates ere ees 7,292 7,292 
OVE Tere ATUGEED Sg ate ose ia ets oleate ie ccis taluele ernie ae poha erode Cases..... |i qitigi2awiorsavetallie aw lateratereana et 1,663 1,663 
Gther fruits. soewe els on sais vie =e SS dielele mise Boxes..... 23,384 965 2,904 Def ries 
Magetablea scsi acie: se riers is sisis ere ween |Barrels.... 659 OD | ec haeiey ers 749 
Wepetapless 2... = bismrs ioaxicin. tm isle ain pi vie Sm ina ve Crates = cll yiemeane aie TO. ete ce aes ok 150 
Vepetablesico vss vise to selene rosin eolsin's ee = Sivelest SS Se corto eran eh eens tenets 10 10 
Berd rete kota Fea er Ad eich apeieeln tes nine oiatv o>. 5 | Pounds. ode: 9,000 95,970 309,557 414,527 
Pork Stuffe, being cured. ........----+e-eee: |Tierces.... PAL 9 ius bem Are ary rinks lob eR Schott o 2,000 
Frere GSR ae osc ane ote chelates <duiom ote wis obese ReOQUTIR ac eect ens) atensiy etn Ty Boea IIc oe epoteeetaie 78,620 
in AAC ck Sone Oo ridn oer Sh? Wee Se acer ae DEWOOD |eece ses ae cis 11,000 
KraTye ICO ctcsoty 08 stele cia iat) aimed ene ae era Oe eae rent ei es (sores Vcr CI 5,730 5,730 
Gitta: Cho. Sak ree ORME e Se ar ce Tek Ce iis |) Cart (ee ee Bee eS A 3,000 3,000 
Werrversersitd bets. incest te ay ah clin Neue oe ie ane tear atonal ON aN Ste ah eet ata teal er stetey nage eam 6,235 6,235 
Winhics Chee cedar dae Citrine ee bis eter iain eet (ASER. Apo alk eh cette dbens ens ee cs 20 20 
FRA UL hams Eyota niahere sie ae tors total are chee ss Puskeyele Powe sve) siete, oto ale cae ened | Maototepenn atoreeiees 2,400 2,400 
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in dealing with the standard of living in its bearing upon the price level, 
it is particularly difficult to distinguish between cause and effect. A rise in the 
standard of living may without doubt be responsible for an increase in prices; 
on the other hand a rise of prices, by increasing profits and wages, plays an 
important part in raising the standard of living and thus increasing consump- 


tion. 


The ‘‘extravagance of 
o 


the age”’ 


is a common subject of popular discussion, 


and it is important for this reason as well as others to set forth briefly a few 
of the evidences of the standard which Canadian life has attained since the 


opening of the century. 


In the following, certain expenditures are analyzed under three headings: 
(1) articles of general use; (2) luxuries; and (3) ‘‘the higher life.’’ This 
should give a fairly general view of the situation. 


(1) Articles in General Use. 


' (a) Foods.—Most of the commoner foods show a large increase in consump- 
tion. The following are typical examples of home products: 


WHEAT. 
1900 1910 1913 
bus. bus. bus. 
PIMC URV CLO nedeetcnarcvere tered tates st ecat avai fot aris cueieday aoe eee MeV aye eieral oie aatase boaters 55,572,368) 132,018,782) 231,717,000 
amy 
Exports, wheat (domestic produce).....-..-.bs esse eee e cece cece eens 16,844,650) 49,741,350; 93,166,009 
*Exports, flour as wheat, (domestic. produce)............eceeseeeeeeees 3,461,729 13,788,126 20,151,193 
BGOGRA bil aL IS OCl ol PEL IACLO? ete cla) cic te isi si'scaho:'s4s Taste: ais, 6/elle ole) ap oxelale siete silahellsls 7,392,950 15,510,514 19,276,250 
Loss in cleaning, 3% of total yield................... teen een cece ees 1,667,171 3,961,463] 6,951,510 
Grain, not of merchantable quality per cent of total yeild.............. 5 6 7 
Domestic product remaining for consumption. ...........0-0 cece eens 23,427,250 41,124,503) 75,951,848 
Imports of wheat for home consumption...........ce sees eee renee 27,262 55,270| 616,395 
*Imports of flour as wheat for home consumption:..............++0e00- 227,966 141,561 265,864 
SECVP CONSTIMAD CLOT Per a earn ratin to lo feat Celene efantear nda: sTareq set encys acvaner eran 23,682,478 41,321,334 76,834,107 
Bar capita CONSUMED LOM siete, cairns aiislohe a foleiererx diall~ wileuslinke, “Ven, reapers esas) ists 4.4 F 5.9 9.9 
Grain not of merchantabl> quality, amount .............5..0.003. 2,778,618 7,922,826 16,220,190 


*1 bbl. four=4'% bushels of wheat. 


That there has been a very pronounced increase in the consumption of flour 
It is matter of general agreement that the increase 
has been in ‘‘fancy’’ lines, rather than in bread. Certain of the figures above 
are estimates, and it is doubtful if the rise is of the extent indicated, but the 


is borne out by the above. 


tendency is unmistakable. 
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; 
DAIRY PRODUCTS. 
' : Per cent of 
Census 1901 H Census 1911 increase or 
Cecrea.e. 
Burren: Lbs. Lbs. : 
Total production. ..5.5.-...e- weet e steers 141,409,815 202,796,699 + 43.41 
| Deets) a ORM) SPM a dice. ct euerieicgt ats cea 16,336,528 3,142,6- 2 — 80.76 
Tata Ght Bas esc icttets tunities he Seige en aiden ateh ets 1,146,639 1,227,390 ag 8.04 
Total CONSUMPOIy wis. cl enti ee seme Ge 126 220,926 | 200,881,407 + 59.15 
Per capita consumption ...%.--.-+- seep eee 23.49 | 27.88 +. 18,68 
CHEESE: 
Production:—In factories and creameries..... 220,833,469 199,904,205 
TR OmMmerISAGOs <n e sei eee 6 ee eta alas a 3,815,232 * 1,363,261 
Potel accgacie oe Hee arene RAEN ON ict RRO kere 224,648,701 201,267,466 
ER hal WaAPOLHS ey ie ane eteha ais uaF Rreteingap vip Ia geiai 286 452+ 866, 653TT 
Total production and imports.............-- 224,935,153 | 202,134,119 
Stott key golaiut th & Gaee a AGIs OO tee acre ns 195,926,3977 181,895,72477 
Total production and imports, less exports. .. . | 29,008,756 20,238,395 
Per capita consumption.........-.--+-+++- 5.4 2.8 
MILK: 
Total DROGUCHION are ph sie «fe sete irish ee oe ets 6,866,834,000 9,871,178,108 . + 43.75 
Exports of Dairy products as milk........... 2,514,596 ,967 2,236,663,687 — 11.05 
Imports of Dairy products as milk........... 34,886 ,346 39,871,207 + 14.28 ? 
otal: consumption AS MMe... 6 sd me oa nee 4,387,123,379 7,674,385,623 = 74.92 
Per capita consumption as milk............. 816.76 1,065.17 + 30.41 
Egos: Doz. Doz. 
GS Rorillraays biteintecieBh EAS oA ob a8 0.0 peeciena in recs, 84,134,802 123,002,132 + 46.19 
Pix pOrtS memes mente sei traera wae Catertien ete ts eye water 11,363,064 92,164 — 99.19 
Raat fon 4a Saud oeiteee Prod Gee 9 se Nakai le mae 951,745 2,378,640 + 149.92 
Potao CONSUMPULOM. cya vi > <x ees totes we ore win 73,723,483 125,288,608 + 69.94 
Pericapita CODBLMpUOD.. 62s sv. ae ie sacs ole a4 13.72 1739 + 26.75 
Population ot Canadacn . 2. sietchiste cos 3 = orem 5,371,315 7,204,939 + 34.13 


*Not reported, but an estimate is made by taking average for years 1890 and 1910. 
+1900-1901 (Kiscal year.) 
+71910-1911 (Fiscal year.) 


The consumption of dairy products as milk—which may be regarded as 
the final estimate—shows an increase of 30.4 per cent. It’is to be noted that the 
chief increase is in milk constmption. The great increase in the demand 
for cream, particularly for use in the manufacture of ice-cream, has been fre- 
quently remarked by the Department of Agriculture. Butter, it will be seen, 
is up 18.6 per cent, but the home consumption of cheese shows. a falling off. 
This doubtless reflects the increasing demand for this product in the English 
market, which had led to increasing neglect in recent years of the home market. 


ee 


Ee ie 
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The same remark applies to apples as shown below. 
APPLES. 
1900 1910 1914 
bu. bu. 

ROC ELIOT iemede meet i Te abe caste ck ae nlhot a) deilonaie eis eiecastos ie 18,626,186 10,618,666 18,034,998 (a) 
NErMPORGHepeieiere lors ciel eel sich Loerie ew ale rait wk stan stone oyelete’ os" lary 78,189* 452,883 754,026TT 
Total production and imports: .........7.-+.4.--: 18,704,375 11,071,549 18,789,024 
JORG OTE 0 & te OCAD, SIEM ONE CRORE Cota Oia AORN Maceo 2,035,953* 1,570,974t 2,885,547TT 
GOONS UTT POLO vere store sons) ov caesyene os ea onset ovens Pits, dacs Nahe 16,668,422 9,500,575 15,903,477 
Consumption per capita nftie Heme s cma AC ie ate suk 13 2.0 


- *Fiscal year 1900-1901. 
+Fiseal year 1910-1911. 


++12 months ended March 1915, (March estimated.) 
(a) Estimated by Fruit Division, Department of Agriculture. 


Meat consumption offers a difficult problem. The following is offered as 
an estimate, by the Meat Inspection Division of the Health of Animals Branch, 


Department of Agriculture : 


PER CAPITA CONSUMPTION OF MEATS IN CANADA, 1900 AND 1910. 


\ 


1900 1910 
lb. % of total lb. % of total. 
LEDS aie, RAMA DELS Gace. Ola nm OEASiE Cte Deen ACO ROSE tea te a ca 55.09 50 60.92 45- 
ANE EC) IR meme ates owt okie ci cteiev cic rsieweNs erie es sections tags sev eames 11.74 10 9.08 a 
TP YG TENE seal eelosid Le etree te lei cae ec DCm ener ee irs A 45.69 40 66.75 48 
TNO tal lmere war catn enctarepen dicta hae 112/152 100 136.75 100 
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The method by which these figures were arrived at is illustrated in the fol- 
lowing calculation of the consumption of beef in 1910: 


' 


ESTIMATE OF BEEF CONSUMPTION IN 1910. 


‘ 
Number of Cattle, Sold off Farms.........-:eeccfecc see reeeseeefeer etre es ee ccees 1,372,569 
Lessixport.< 2 spate ately setae ote nn p sleselea elnianelals ientialt 157,402 
Less Feeders, estimated at 10%. .......+.---+++ 137,256 
294,658 
1,077,911 
SAAC Waren ALLA aussteysl chee bie cae ©. 6 sravectveurse, duels ai.ciemhe te areal aero iog’s cartare 139,786 
Pe 1,217,697 
| 
Disposition:— | 
Plager) Retblec chess eer ave laud ol Foote tnt ene nie elas ape hassel 139,786 
Inspected Establishments killed............---- 411,308 
3 Others killed save creat Ciara eee st staveals olavele sapere 666,603 
1,217,697 
25% estimated as Calves. . 1.0.00. ese ee scree es lee scree seers 304,424 
Wate: anit aalle, gets ch ated ore os, wie eles ve fuenciaesererentane Miear inca Acntars 913,273 
‘ Se 1,217,697 
Mvbabinre arte alse: cighs iv «ss ©1608 ahale 450iIbs per heads «areune esse | 410,972,850 Ibs. 
Calviest desc ope et et oe ane Od bsiaper dead | ae ccivns sce eros | 15,221,200 lbs. 
+ | 426,194,050 Ibs: 
Imports Dressed meats... 2.6.06 ices ct sane ale nics s ence Ae 1,866,922 lbs. 
Exports Dressed meats. oi. cers hee ne ce oe wean se wales ont 1,610,357 Ibs. 
GAC Led LET OMAIIC O54 Joh alancl clei cela wets ohana vor | owes a eagctanr eee Babs oie. dees. eno ot 256,565 lbs. 
426,450,615 lbs. 


Estimated population 7,000,000 gives per Capita consumption of beef as 60.92 lbs, 


While the figures are not to be regarded as statistically accurate, the general 
finding that there has been a considerable increase in meat consumption is doubt- 
less true. 


Figures for other countries from the United States Bureau of Animal Hus- 
bandry may be added for their general interest: 


PER CAPITA CONSUMPTION OF MEATS IN FOREIGN COUNTRIES. 


Beef Mutton Pork 
| 
Ib. % lb. % lb. % 
TAS CAS TOO) as ae. ter teu, shpat erste cba Mteheiolatetene) auhatecaiors 80 AT 6% 4 7 eet 
WG CLOGG=08) tothe s telrimtetcds trate entail ivisre wietceterrare here 56 AT eG 22 | 28 
Germany 1(L009) rac orn ote mee eten are serge tiatattta ale os 36 32 2% 2 67 59 
Brance a (LaOs) marek cetera eae tates cnampereeunnute cites 37 46 9 11 26 33 


—— 
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PAU F ES ALB TEE esi a Sete act Gin oa RAN 8 GEN uo Bo CR La RE on ee Ts 140 Lb. 

DOTNET IC Mara cce eter ea tee Ne MMOL aE fe tay erase Wren Medal asics eS oeN cae OMe 8 ae age 76 Lb. 

IN ON WAY:1. 65. 1S WEST Grey Naya ttn Meteo ce seas tors coke jete-w’ <laneetatels Westeak ooee 74 Lb. 

Bel oa ee ace SRN ee ate Mia heer ee SS oe cn eo ae etehitra hc pete 70 Lh. 

USCA UN epee CPR LARCH NS ioc had alten EEsinie SG bocce Lee GMa ete 64 Lb. 

EGUSSIOM a iste Pere A ROGUE PIS fort Ae EE AL MOC eal 2a Ts ed ie 50 Lb. 

SNOB alee Sc Stat ma stoner al ees Galt yi LPanaNt. a | RnR RI 1 0 Tg Aa RR A er 49 Lb 

In the case of fish, the figures are very variable: 
FISH. 
Consumption. 
Domestic pro- 
Year. Production. Export. duct remaining Imports. ——_——— 
for consumption 
. Total Per capita. 

EOOOM Parcispsus ’ 21,557,639 11,169,083 10,388,556 | 1,125,433 11,513,989 2.16 
OOD eyes Mere ee atak 25,737,153 10,720,352 15,016,801 892,830 15,909,631 2.96 
MOO 2K Bat a thikrrecune 21,959,433 14,143,294 7,816,139 | 1,154,524 8,970,663 1.62 
MOOS ae newest cine 23,101,878 11,800,184 11,801,694 | 1,299,865 12,601,559 2.22 
BOO itis ay cents 23,516,439 10,759,029 ‘12,757,410 1,433,562 14,190,972 2.43 
LO OSG... desorption 29,479,562 11,114,318 18,365,244 1,407,608 19,772,852 3.30 
TOOG i mcs chested 26,279,485 16,025,840 10,253,645 1,996,527 12,25Q,172 1.98 
LOOTHOSIS® welts aes 25,499,349 13,867,368 11,631,981 1,904,138 13,536,119 2.15 
GOS091F sm feta a 25,451,085 13,319,664 12,131,421 1,626,321 13,757,742 2.12 
TO OG= ELON a fet set ove 29,629,169 15,663,162 13,966,007 1,804,335 15,770,342 2.35 
LOL a pees hee 29,965,483 15,675 544 14,289,899 1,932,996 16,222,885 2.34 
ip Bi Ee eat ee ainda 34,667,872 ‘16,704,678 17,963,194 2,355,901 20,319,095 2.82 
OT =O pret aier ee 33,389,464 16,336,721 17,052,743 2,560,789 19,613,532 2.63 
NOLS= JAM ares 33,207,748 20,698,849 12,508,899 2,542,310 15,051,209 1.94 


The consumption of foreign-grown commodities is more easily measured, 


namely, by noting imports less re-exports. 


A considerable increase, it will be 


seen by the following, has taken place in the consumption of staples like tea, 
coffee, cocoa, sugar, rice, dried fruits, ete. 
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PER CAPITA CONSUMPTION OF COCOA, COFFEE, TEA, SUGAR, &c., 
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Per capita 


1900 1913 1900 
lbs. * ibs; 
tat 
Tm pOrtedss atsereee ain sete ee eee 24,998,726 40,316,896 
Exported... 6. 2 te + <> sheng * pee I, SALE AT Or 1,581,751 2,832,499 
Consumption. 62.2... -s scene neces eee tees 23,416,975 37,484,397 4.36 
CoFFEB:— 
TY POLE yh Sac sascor nwt hehe ge ae tia em SS 4,913,233 15,233,920 
Piportedl > fs SA Sk walls megs ot Sang erm anenge eerie Seine ce eee 
OPerate ih 603 04770) RAS pe NCO OO TY i CaaS 4,913,233 15,233,920 .91 
Cocoa:— 26 
TUmnportedns cwien = sccm ce he ieee ee 2,012,816 11,121,974 
BixisGERds oy Ses dic 2.5 gs oan a paw e ca = ha eR Sats See T Se [ns aie eee 
ConsumpilOn. .s.2 0-5-1. ere setae arias 23 re 2,012,816 11,121,974 30 
SuGar:—(raw) 
Pmported aden ae ack sea es Nae 319,815,422 670,517,599 
ee OS One re aeaer ra Re Pero ss or Pa ey eel ie SA niy 
Gone paon’. . A525 «wiciec nar pes owl elnino ic eve Hees 319,815,422 670,517,599 59.54 
Rice:— 
Srported a Sect dean ase cic ate os aeirmiac net 26,373,748 55,759,272 
Rrparied faba ie ag os ops aoe or gas tae ee as rales peek pene OP 0 ieee alle 
GopaumMpuons . Gs. cs ew one eis oe yarn erential 26,373,748 55,759,272 4.95 
CuURRANTS:— 
Pmported. | 5 ese. oir iets 4s hee meme ctr sete 833,435 12,300,720 
| EE CA PES Vy Pe Tera ee) Ry sae jeg Seo we 
onmasginn ca dog anne career ao een sess eres 833,435 12,309,720 1.56 
Dates:— 
Ro mpoTted. see He earn ole cbister = aysee ny tee 1,354,219 4,012,499 
Hbx ported see etal telc-« ivcie x. -iameietetcnscias ats alee ots nha Nore Mere oan as arate ‘ 
MODSUMPHOD erie cee aie ~ «weiner 's sie min 6 /< ms olnia loin 1,354,219 4,012,499 .20 
Fics:— 
Lonel clo)a 26 ian Coat ARI iain eS a 1,753,683 4,388,886 
Hixported Mahia ck fia else Faro ete ome wie ate emery aN etans Ne oN oe a 
Pia ae ee 
WONAUTIPTLOH elle <feni. + » sioleiete ss mleigi isis #2 mw egnisiein)™ 1,753,683 4,388,886 .o3 
PRUNES:— 
MOLES ots ate take che renee on oer ne «aceon 4,076,419 8,521,919 
[De seater ne IRIE Re ace ar ee Or gars! Eon SOC Uae) SCAR ia Saf 
@WONSUMPWOD yc = war. chao ree Vase a. Foes ei elie gees nia 4,076,419 8,521,919 <oO 
Raisins:— 
Mnitjoto qo tis Wo ne aA Oech Oberg Otic kao 11,708,648 24,169,603 
Dixportedins scistsic otter Oo oe eines © Seva pete stee gs Ouansatell Sores Ac tegce) irae Aca ee es 
GOR SUMPUMON se aoe oe wis cles © em ole oles a 92! «altace a> 11,708,648 24,169,603 2.20 
BANANAS: — 
Trqported seater ceioe aisle es opin etal Speer ts 517,998t 2,145,423T 
BP ORUCG iis Meters eo lcrafele st nc Saeerais are ci lsio.r piece 4 @teyellie oie ec oes eC eae ae ea ag 
Consumption... 23... . 6. eee seers rece ener ees 517,998+ 2,145,423T .09T 
ORANGES AND SHADDOCKS:— ; * 
Ma DOLLOC Ee = trcfe ot opiate oles eee teie ase ws ost fot =a steer ct 913,235* 4,156,756* 
Tixported:s athe ors + oto craters loll ave ole otiede oo aNrais oi oveh allie latiereneseteg se hoverctal (ie git akan Aaa 
Consumption scores nile te oeeee = Fry selon a 913,235* 4,156,756* SET 
PINE APELES:— 
Tem porte diovan oy- tos se = terete vie om orert ae ceeemer ae ele 637,268 4,129,662 
Exported qe costae ee ceiaaset ose! ayaie oreue ve = putes sieratal siey- "| seen An reeas oecae ok  e a aegae 
Corisamaption as eie eee eis sil siietaietsste es et nie 637,268 4,129,662 .12 
Spices :— 
Timssortene scp lhare cis ole ole enete eyete aia) pete locate = Heath ies Bog Weg 3,660,749 
Wixported siete s <cuice cre cineisswial nis orrin olere anit tease oa ibs ae tet eae oe tall epre hae 
WonsuMpwon. esis cepa ae el pretelate alae stsiaiete 2,119,717 3,660,749 .39 
Ss 
7Bunches. *Values. : ¢ 
' 


IN CANADA IN 1900 AND 1913. 


Per capita 
1913 


47 


— 
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(b) Housing— Housing standards are scarcely less a barometer of the gen- 
eral welfare than the consumption of food necessaries. The Census enumerates 
the number and classes of buildings, and certain of these figures for 1901 and 
1911 (the latter supplied in advance of publication by courtesy of the Superin- 
tendent of Compilation) are interesting. here as throwing light on the trend in 
the standard of housing comfort during recent years. 

(1) According to the Census of 1901 (Vol. IV, p. 332) the number and 
classes of houses in Canada were as follows: 


HOUSES IN CONSTRUCTION, VACANT AND OCCUPIED FOR CANADA, 1901.* 


Maiterials of Construction. 


Total 
Wood Brick Stone Composite} All other | Houses. 
No. No. No. No. No. No. 
MECONSTMUCHON ie to wate ae guna seen NTP, & 6,476 874 156 163 1,383 9,052 
2 WG ORGS 0s a an DER Een a eee mare ann ete eee 22,288 1,944, 566 394 4,816 30,008** 
Mccupiodimtanc ss ewan sel ner erence eee 738,640 164,566 29,200 43,366 41,953 1,018,722 


* Not including the unorganized Territories, having 11,169 houses. a“ 
** Includes 997 houses for Indian families of which 42 are in British Columbia, 10 in Manitoba’and 945 in Ontario 


The corresponding return for 1911 below shows a, tendency towards the 
occupation of a more permanent type of dwelling, Thus while the number of 
wooden houses has increased 34 per cent, the number of brick, stone and com- 
posite houses has increased 438 per cent: 


VWF BIG ba coseic ngs th 2S A cuir 5 GLA RAISE AT de NEI Pe SR a et A oe I RR era ef ced al 1,043,284 
GONE PSA sna ep he crate ane RSNA EONS CHER deh ORT ERE ee Ser Coch ak Bete Me Mme S sist care 31,488 
SOND TOS t.7 J Cae OEE S OE Deer CR RRO RE RT OE Sn Deen AR MMe ces Oe Sb CARRE ed hoa Gm 250,233 
Teste ate ND se, lees cere nenteh as legs Aci ae ean aeRO ee Ath dk thai Ptnele O day APM eek dl eg 39,187 
LETIGUE Wie Saks fis a AROS CE TC er a Aten Pe ane tran en Oe mie hy Se a oe es 22 odo 
CDT Wa SACO) EM, ad oe CNS GAR aR inet Sed ty eRe OT ene A Een EA N Soe CeR Gee MER S ant oe 29,804 
- } ee 
MS Obl leney ct steve opin cb vars PATS ora RUT gO UO eis Nees MEA on ARS aren ct bin are ea PR TE aL ENS ea E 1,416,311 


(2) A classification of houses according to the number of families in occu- 
pation in 1901 and 1911 is interesting. It will be noticed in the subjoined table 
that the typical Canadian condition is overwhelmingly that of one family to 
a house, but that the tendency in this direction is decreasing slightly (94 per 
cent to 92 per cent). The growth in the number of apartment and tenement 


- houses is reflected in the figures for four families and over: 


FAMILIES IN OCCUPIED HOUSES IN CANADA.* 


Number, 1901 Number, 1911 Per cent. increase 


Occupied houses having:— 


1 family.... 


3 families. .. 


BML TICSEATIOUOV CL ai Fiat catmercie, cophaia re rch © «che 6 WR exe forte sues de, 2 


985,153 1,338,830 35.9 
29,563 64,885 119.4 
2,618 8,168 211.9 
968 4,428 357.4 
1,018,302 1,416,311 39.1 


* Not including unorganized Territories and unorganized districts in Quebec. 
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(3) Most illuminating perhaps of all the Ce 
comfort in housing is the following classification 
number of rooms occupied in 1901 and 1911: 


nsus returns on standards of 


of families according to the 


FAMILIES GROUPED BY NUMBER OF ROOMS OCCUPIED. 


Families occupying. 


O TOODIB). 216% jos ah, 
4 TOOMS...+erees 
5 TOOMS!:!... 0p * «08 
6 to 10 rooms.... 


11 rooms and over 


| 1901 1911 
— | Per cent. 
increase. 
Per cent : Per cent 
| Number. of Number. of 
total. total. 
| 
hdr a forciershate rs 46,354 4.3 80,722 Oz 74 
Br HAA nic 74,715 hina Fhe 94,506 6.6 26 
AA Apia vids nae 97,674 9.3 100,056 ow 2 
pees ee cat ti 143,874 13.7 147,424 10.4 2 
AAC Cao one 131,781 12.5 155,645 11.0 18 
Oe os tele's ie oars 488,786 46.4 720,660 50.8 47 
Wiaceheseleiessisvetelahe | 73,632 7.0 117,298 8.3 60 
| 


The table, it will be seen, shows the largest increases at the two ends of the 


scale. The number of families living in a single room 
and the number living in 11 rooms 
per cent of the whole in 1900 and 5. 
total in 1900 and 8.3 in 1910. Approximate 
of from 6 to 10 rooms;:ten years ago th 


distinct trend is observable away from the house 


upward and downward. Thus in 1900, 
housed in this category ; 
ence of 7.5 points was made up 
in only one room, and of a rise 0 


or over. 


(4) Further 


42.6. per 


of a fall of 1.4 


evidence of the tendency to crowd 


the following :* 


or over, 60 per cent. 
7 in 1910; the latter were 7 per cent of the 
ly half the population live in houses 
e proportion was somewhat smaller. 


has increased 74 per cent, 
The former were 4.3 


A 
of 2, 3, 4 and 5 rooms, both 
cent of the population were 


in 1910 the percentage had fallen to 35.1. The differ- 


per cent into the class living 


f 6.1 per cent into the class living in five rooms 


closer together is afforded by 


Population. Dwellings. No. per dwellings 
City | — 
$ | 

1901 1911 1901 1911 1901 1911 
ies OTIEEVOITNE vos CGR ODIs Suc alalsale Stews “sian co pas 27,010 100,40: 5,964 21,509 4.5 4.8 
OP ARC Aah He OME OsLUO LOI EMEC O1Ota OMA | 4,398 43,704 1,684 11,350 2.6 3.9 
WaT OS are evve ss -uibepee cies eCayerSety arte eu oar es | 42,340 136,035 7,496 19,915 5.6 6.8 
STPALOMPOR otoc 2. cert Rimes ieee eet ats 208,040 376,538 39,104 60,595 one 6.2 
AVOTMAT ell... Mens ea eeees Facet eevee loi tn Gay 267,730 470,480 36,503 35,677 | vans) 13.3 

| } 


Summing up: it would seem that while there has been a strong tendency 
at work in the direction of greater comfort in housing for the mass of the people, 
there has been at the bottom of the scale a movement towards very undesirable 


conditions. Speaking in terms of the wo 
has perhaps improved his standard, the unskilled and immigrant 


rking-class: while the skilled mechanic 


larger cities are crowded together to a degree that is new in the experience of 


the country. 


4 


* See ‘The housing of our Immigrant Workers’ by Bryce M. Stewart, Proceedings of the Canadian Political Science 


Association, 1913. 


class in the. 
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(2) Luxuries. 


Evidence of the material prosperity of. Canada during the period under 
review is afforded bythe statistics of consumption of articles of a more or less 
luxurious character. The rise in the consumption of spirits, Wine, beer and 
tobacco is indicated by the figures which follow: 


CONSUMPTION PER HEAD OF SPIRITS, WINE, BEER, AND TOBACCO, 1900-1913. 


Fiscal Year. | Spirits Wine Beer Tobacco 
UE is Sh Plat libs LEAS Sean FR eT ee RO 0.701 0.085 4.364 2.300 
URIS edo het cette) Oc eI OR Aare UA Pe LED Mae ne Se ae Ge | 0.757 0.099 4.680 2.300 
EG te, oo cca, RPADRRELS Wagan Penn GCE RCE ete Ef ee ne AE ee 0.786 0.090 5.035 2.371 
ISLE 0 la GER pantie Weekes CHEE eI aR sO R 0.848 ~ 0.094 4.592 2.483 
AND 3s ORs id dace ERS a eats POR ac Ren by BAA RS One Ad Oe RO 0.917 0.092 4.739 2.664 
NO Seger meme eed ees asta) year talsc.i se uci ajace als, oualdesoidieeiswe Dette nebes 0.895 0.093 5.123 2.768 
WROD che nd C108: BS Re GOOG CPO CITE Ae wee ie en ee 0.898 0.095 5.484 2.898 
TESOL LEN ol GH RN IN raise Pree ae ee 0.977 0.095 5.765 3.048 
ROU SMe Rete el erat NN ee amint os, rien, ecm COR A ee ey en 0.939 0.102 6.106 3.066 
see re Slt Oi Ga a ef re cr CEPA itd pap ap Aa a 0.860 0.091 5.708 3.105 
LUSTIG do cous ant NG AAD eR en ae ea 0.883 0.105 Lap les} 3.183 
WO IL a ae, ete os aarti oes eta: are ue an ABA ROR «Sern AL Dt i 0.948 0.114 5.999 3.323 
RO nah PH IN hie i ckchor eskoretwio.c A eS oe ety ALAA ORE OTE TIe 1.030 0.114 6.598 3.679 
TRETASL yo ichegenle Aaa tale! eter CREE SS cnn ERE aE ea ae ee a a te 1.112 0.131 7.005 3.818 

{ ed 

Hericongnincreasey Ol Ss Overnl QO. o s bec cise. oe ack wh otis a vee ekin ae 58.63 54.12 60.51 66.0 


* Nine months—calculation on basis of 12 months. 


° 


The following statistics showing the increase in the importation of luxuries 
are also significant : 


H Increaze 

1900 1913 per 

| cent. 

$ $ | 

SETROE DU SAS HOVaES | Alas © ces sii NA a a Ee ' 629,934 4,444,929 605.6 
SHOEI ee UMS BN eA dae ES A Ao ae pas eg Sa, oe ae 1,983,591 7,261,597 266.1 
PaRCMMELSCOLEA TI (ewes OLE TS meena SF AAW faba det such aiweitendfene aoacbuausl eceaeabuk le leees 225,571 1,388,721 | 515.6 
ree ey eR Ce aM RRR An a Bo TES Sl 3,515,269 9,252,911 163.2 
EKER Dit’ Oty Ay 9 ENC UE O oRCE E OR DCE, EE Ey Te SOP Pe 578,963 2,152,659 271.8 
LTO Sia gy BS es tii Gita ES eer ER Ree PR 2,114,761 7,993,651 277.9 
erence ly Lit aorUknen is ees See Se Masint ef Myo} Siok! rate yas) ivi cya¥inele tard dkexetomay ces 396,446 2,043,244 415.4 
ientineasOilandawiater Colours¢s ts stiey c.oas stent ee eas 422,583 930,939 | 131.0 
EBON aN Cr amc CITA WATGts Srverd als) ff md biiilas Siecle chehetelee whore 4 966,254 3,242,735 235.6 
EPS iSite a TDM 6 BU ca RTI 2 ans 55,498 445,277 “O48. 


In addition to the above, the import of ribbons into Canada increased 161 
per cent, and.of fancy goods in 1913, 158 per cent. The number of billiard tables 
imported increased 1,500 per cent, and the import of automobiles increased from 

_ 862 valued -at $317,700 in 1904, to 8,419 valued at $9,870,554 in 19138. In the 
_ year 1912, the value of automobiles manufactured in and imported into Canada, 
less exports, was over 12 millions, only ten per cent of these cars being for 


; industrial use.* 


. *The British Board of Trade Journal is quoted by the Toronto Globe regarding”’the number of motor cars in use in 
the principal countries, excluding the British Isles and the United States. From these figures it appears that France 
_ had 89,185 motor cars in use at the end of 1911, while Canada, at the end of September 1913, possessed 42,479. Germany, 
at the end of 1911, had only 15,618 cars, about one-sixth of the number owned in France. Italy had about 16,000; 
_ Australia comes next with 12,949—a large number in proportion to population. Next follow Auctria-Hungary with 
12,000; Russia, 8,000; India, 5,925; New Zealand, 4,469; British South Africa, 4,140; Mexico, 2,000; and Japan with 
200. The Provinces of Quebec and Saskatchewan alone possess more motor cars than are to be found in Austria and 

_ Russia combined, 
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It is significant that the number of parlour and sleeping cars on Canadian 
railways has increased from 243 in 1901 to 557 in 1913, while the number of 
dining cars has increased from 58 in 1905 to 176 in 1913. 


‘ 


(3) ‘‘The Higher Life.”’ 


(a) Education —The spread of education is an important index of the 
advance in the standard of living. Im 1901, 82.88 per cent of the people of 
Canada over five years of age could read: and white, 2.72 per cent could read 
only, and 14.88 per cent could neither read nor write. In 1911 the figures were 
88.98, 1.52 and 10.50 respectively. - It is also significant in this connection that 
the value of imports of books, magazines and newspapers in 1913 showed an 
increase of almost 300 per cent over 1900. The accompanying table shows 
the per capita expenditure on education by the various provinces in the year 
1901 and 1912: 


NET EXPENDITURE ON EDUCATION BY PROVINCES, 1901-1912. 


1901 1911-"12 
Province. — 
Value Per capita.| Value Per capita. : 
$ $ 

Prince Edward Island.| 128,288 1.24 180,106 1.92 Yeor ended June 30, 1901 and Dec. 31, 1912. 
NOVA SCOUA cian - ae ome 254,778 65 369,819 | yf) i “Sept. 30, 1901 & Sept. 30, 1912. 
New Brunswick...... 200,682 61 254,447 ,ia “© — Oct. 31, 1901 and 1911. 
Quebec......-..---+-- 447,857 227 | 1,161,233 58 ‘ “June 30, 1901 and 1912. 
Ontargtteas oie we 724,813 ROS | 1,864,982 .74 pe “Dee. 31, 1901 and Oct. 31, 1911. 
Manttobasaeser ass 628 158,998 © .62 | 486,579 ap! .O7 os “Dee. 31, 1901 and 1911. 
Saskatchewan... .-+-|ee- seer enter ee renee: 497,454 On Ve HED eo, Loe : 
PAD OU te seme olde bare is ttknda a) = ksi] ener cielo 451,219 1720: v4 Deo: 347 LOL. 
British Columbia..... 313,507 PATS 783,295 1.99 - * — June 30, 1901 & March 31, 1912. 


(b) Religion —From the following statistics of the Presbyterian and Metho- 
dist Churches in Canada it would appear that contributions to churches have 
considerably increased : 


CONTRIBUTIONS TO THE PRESBYTERIAN CHURCH IN CANADA FOR ALL PURPOSES, 1900—1913. 


Year. Total contributions. Contributions per 
communicant. 
TKOTG DYGegt PRA hte ee Ss pe market AER oxtkS Geer TAT eNIOD I Cp whee Ore $2,549,806 $11.93 
QUOC ae, oC pets vc clotecnie iGreen are mite Lal sists Nevaners Wate anete te det A Rare 3,351,284 14.01 
1QOVer eras RR ea ee ON get Oh Rohr = NEN CHAL CE, Ch eRANE Cite fe eer aaah Rene 3,619,749 14.49 
LOOS arenes eS See LN Ee BPR oe eee Hh PN ERs ROO DON 3,747,481 13.89 
5 0101: eee a a et crear tas Tern ae RAS muti es MED Cee cha 4,078,304 14.51 
TQUOES sep crsrarticusy keteysie chetcasttusler™ Gee at tidye Pee oR ues COO CS eee 4,506,634 ~ 715.65 
CO 1 Dee ee dre ee eae cine Se ae pattern: to Sitocicnk pean 4,820,062 16.28 
BIH yee ee eer a Bee NL MTR SOE ESE UAE PA GENS cy tt rie ANOs CIO ACR Re ED 5,417,163 14.67 
Lio) eel ae Oe ee Me RS ee ede a eerie oh reehctrcrd SPOT COhTC 5,637,099 17.91 


ee 
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The number of families enrolled was 113,146 in 1900 and 173,687 in 1913, 
making the contribution per family $22.53 and $32.45 for the two years 
respectively. 


Contributions to the Methodist Church in Canada for Missions (Home, 
Foreign and Women’s Missionary Society), Sabbath Schools, Education, Social 
Service and Superannuation, 1900-1914, are shown in the following: . 


CONTRIBUTIONS TO THE METHODIST CHURCH IN CANADA FOR CERTAIN PURPOSES, 1900-1914. 


{ 
Year. Total contributions. Contributions per 
communicant. 
io Dan Skt al GIRLS a Renata ae ORR cod Sn i an Ace i a $577,353.48 $2.02 
DSTO en Beles 5 SPR ME GS SHER S ny Ses Scheer ned ey SRR a aE Sse 586,247 .49 | 
TU YUEAS. 535 JAS Se Mi Ee St Be Se ea 6 ee 598,606.66 | 
1903.4: 5. A SE Seen Sets Rs GR er ECR EI erty ee ae keen io oa EAE cee 645,466 .36 
HOD enerea te eran teenie ee Pete eee a Tet od 700,304.70 
ESC eee ng ot PR AED ar. La ESA) 2 © g) Der ew Aas berg thhs <A tes temas 747,691.94 
To a eat Go Bier ee fa eked ede EG Sak Ry Be A 816,964.28 
SP Es ein OR IRE RTS MAR RUS 2 SA Tae OAs okie SATE Atioate 920,777 .09 
WE Uke read Cyto, eb SG MBSE a Cet ne Biche PTs ME ped te ieerec ror ORL Tone en er ee 977,671.54 
LOI ON Re SECS IIE OS AORN A 5 BONE Ss AH SEIN vi Oo cnc oh onm: oats, ahs 1,088,191.56 | 
TAD ie A Prec ene Stance) eth ak, Secale ie te hn en eS Se, EP es oe eee | 1,167,550 .47 | 
LO leerrae te ere eer e ae L8 eV eat Poh es oe est ERA. Se et AE oe | 1,289,815.35 
i Sen Ae ee Oe eA Ae ES © at Nyssa ie dey NE Rs OAL tee 1,312,809 .03 
nie he iete Ceara Saye ap she BAS Sees! ay RE ees Sarr ge nee retain | 1,433,467. 14 | 4.07 
TEN ao Wel in be) Sgr G Lees SI Od A Rede Leak ale ae Sa ae 1,532,671.59 4.24 


General. Thrift.—No better foundation of higher wellbeing exists than the 
habit of thrift among the people. An excellent barometer of thrift is afforded 
by statistics of life insurance, the great bulk of which is represented in small 
policies. The per capita expenditure for life insurance by the Canadian people 
has inereased by over 75 per cent since 1900, as the following table shows: 


PREMIUM INCOME OF LIFE INSURANCE COMPANIES IN CANADA, 1900-1913. 


| Per capita paymer+ 
Year. ‘ Premium Income for : 
Life Insurance. 
. : 
SSE ene want RS re ROM a 2 cole SR Eee ss o)s 2 SO RE 825 $15,005,941. 00 2.81 
LU sR eis Se. Cae pea ae ee See ne ee ee A eee aS 15,189,854 .00 2.83 
ene ae en Bae ae RN, Re Bare SS A ul hte ge bars oleva doppia Eee OAL 17,077,560. 00 3.08 
UND Sho 2 le SE 2S Fee ers Pe St er ee ie 18,240,265 .00 oe 
RRs aT eR ee 8 Bee eae Be Sh wool Wid tausee tls + <6. 2. a.eveke susp eu ie a 19,969,324 .00 3.43 
se Oe eae Pe oe he Mea, = aiiah os aacieln ie surtapara shes ¢ Cee aia 6 sae > 22,080,717 .00 3.68 
LOOT OU ee Oh 2s ea ci Sy ee ee hs SES a ORR 22,364,456 .00 3.62 
DY Pe een ES piece wie chive myets 31% 2.2) Fhe mode AEA ES? tlre ¢ 23,143,872 .00 3.67 
ee ME ate eS Me ee ea ere Rte cree wrest by muptavel a 2 aye tae = | 24,697,939 .00 3.80 
PIG rE ery Pe ty Ne ek Oe a, 5 Sera cvalee e eg Raises se 26,605,295 .00 4.39 
er E IN. nies hE he ot Aa By reg eh, ott Stats bi = Se Sees 29,771,903 .00 4.34 
SNe ROME Ms SPR Sp De PP, yt stapes oust ak sie’ a. 4, «ie te Sha Sats 31,619,626 .00 4.38 
TLS ARSE aoe POI eee ae A eres eae Si HOLE) RRC bea Tee IR 35,709,516 .00 4.78 
ree ee, a OE RA sckhng Sigekie sree. keh TREO a TERY OSS EP PSE CIC Roe 38,591,100.00 4.97 
* 
‘ 
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‘‘Real’’ Wages. 


In the section on wages (Part I, Section 4) the trend of ‘“‘real’”’ wages was 
briefly discussed, and index numbers of real wages given for those countries in 
which they have been calculated. From this it appears that rents and prices taken 
together have risen about as fast as wages but that rents have shown a greater 
rise than either prices or wages. This may indicate that in food the working- 
man’s standard of living has been lowered to offset the rise in rent, or that the 
difference was made up in some other way. It is believed by the best authorities 
that pride induces families to live in the best possible houses and neighbourhoods 
at the expense of needs wherein economies can be made less obtrusive, as for 
‘nstance in diet. It is possible also to offset higher rents by subletting rooms or 
moving to suburban districts where the street car fares are somewhat less than 
the difference in rent. 


Changes in Percentages of Expenditures.—In order to analyse the situ- 
ation more fully the accompanying table was constructed. It shows 
‘n the first three columns the rise in wages, food costs and rents since 
1900.* In the fourth and fifth colunms the percentage which food costs and 
rents constitute of current income are indicated. Although the proportion of 
expenditure on foods and rent shown in the table is perhaps a little high (the 
budget includes a considerable quantity of meat, and the class of house for which 
figures have been obtained is somewhat’ more expensive than the majority of 
workingmen are actually able to afford in many Canadian cities, the changes in 
percentages indicated are significant. The figures for food show livile change; 
food was proportionately cheaper in 1900 and higher in 1911 and 1912. The 
increase in the percentage paid for rent, however, is marked—so marked as to 
indicate that poorer families have been compelled to lower their standard of 
housing by renting smaller houses, subletting rooms, or changing neighbourhoods. 
Notwithstnading the progress that has been made in sanitary housing, building 
by-laws, urban transportation, provisions for parks, playgrounds, etc., since the 


ANALYSIS OF DOMESTIC EXPENDITURES. 


EXPENDITURES. 
Year. | Income. Food. Rent. 
| 
Per cent of Per cent of 
Amount Income Srocane Income 
$ PES $ 

110) (oR Abele Se Sane areas 3 Sinicnon teeaorcuesch vate: 600.00 285.00 47.5 125.00 20.9 
POO etree ee cna ieelicse ete letavls tite cia icelerahsiepes hte) s 675.00 300.00 44.4 150.00 22.2 
TOTO, Oh a WR ce et OOPS A CuPATCart Myce CeCe Opa) 750.00 350.00 46.7 160.00 2133 
1K oy COW 5 Ae ser atecrties AceaN aaa Oto ance 780.00 365.00 46.8 175.00 22.4 
TAO Rae hoe Poet eh rie Ghencenis uniaet gle taccchaeerocis 800.00 385.00 48.1 175.00 22.0 
LO sy Sach Rashes aie t evenentyt isa, tema o/eeeuse ed aise, os ace 835.00 400.00 47.9 200.00 240 ti 
PODS ser cgcewkc atin shaw sisters, vas eneue canteens testers aunts 850.00 400.00 47.2 210.00 24.7 


beginning of the century (by which many benefits are secured free which are 
really privileges incidental to residence and payment of rent, including taxes, 
rates, etc.), it may be questioned whether this has offset the adverse conditions 
incidental to urban growth, congestion, smaller building lots, less open space, 
ereater distances, etc. The increase in rents is, therefore, probably a clear loss 
ee > 


‘The original statistics and methods of calculation will be found page 433 and on. 
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especially as workingmen who own their own houses are not numerous. Whether 
this burden has been lightened by economies in housing, by lower standards in 
other lines of expenditure, such as food and clothing, or by increasing the income 
through greater earnings from children, from older members of the family, or 
even from the wife and mother, cannot be answered from the available statistics. 


Summary. 


Imperfect as the above treatment is (there are no comprehensive Canadian 
statistics over the period, for example, on the birth, marriage and death rate and 
public health, nor has any attempt been made to 'collect family budgets) it will 
have been sufficient to show that the question is one which must be viewed from 
a broad standpoint. When it is seen that the increase in expenditures has not 
been confined to luxuries and extravagances, but has been no less conspicuous 
in the case of an item like life insurance premiums (which reflect providence in 
the individual, and the bulk of which are paid by persons of moderateincome), and 
in contributions to churches, the conclusion strongly indicated is that their 
origin is not psychological alone, but economic. The increased expenditures have 
been rendered possible in the first instance by increased incomes; that it has been - 
more pronounced in some quarters than others is because during a period like 
the past twelve years the opportunity for increasing profits has been greater for 
some than for others. (See the analysis in Part I, setion (5) of the extent to 
which earnings of stockholders have increased as compared with those of bond- 
holders). The rise in the scale of expenditures has perhaps been more general 
than the rise in incomes; this is to be accounted for in part by the fact that the 
scale of living of the individual is necessarily to a degree determined by that of 
the community in which he lives. . 


eT 
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NOTES TO CHAPTER V. 


NOTE L—FAMILY BUDGETS. 


No attempt on a comprehensive scale to collect family budgets has been made in Canada. 
A table, however, embodying results of a survey made at Winnipeg is given herewith. 


Monvrsiy INcoMESs AND EXPENDITURES OF THIRTEEN FAMILIES AT Winnirea, MAN. 


- 
— 


Gis No. | No. | No. No. | No! | No. | No. | No. | No. | No. No. | No. | No. ae 2 z 
* 1 2 3 4 5 6 7 8 9 10 11 be 13 CAS | 
aE 
Hamilveets ee 5 5 5 5 5 4 6 5 5 6 4 8 ee ee 
Rooms 
occupied. 7 6 6 5 4 8 4 vi 4 5 5 5 5 5.46 
Lodgers....4- 1 DO ese stale | Fe A ie Seta eae ae pW mee ie ee RR a ci agli ses ee a ae 
- ; 13- 7- 13- 5- 9- 14-5- 11— |14-10- 14- 
Sanit fe | ee Aol ad ide Voie | ae a ie UR age 2 ee 
ges 7 4 3 2 2 el toes See . 
Heating...... H. Air |H. Air|Stoves | Stoves|H.Air|Stoves|Stoves| H.Air |Stoves| Stoves H.Air |Stoves) H.Air 
Income— $ $ $ $ $ 3 $ $ $ $ $ $ $ 

Father. ....|100.00/85,00/114.00] 75.00/85.00/75.00)80.00|100.00|75.00 50.00)100.00|76.00)110.00)..... 

Doggers.c <siesses: 5 OG acca 26 DOE O61 o ealalonion OY Oe :17| Rn ee oral mo cali Oo teaias opiee 

Ghaldrer ce OOOO Sas ceiberacsectetls ontee. <aldicisrenere|iae a).na\lih = ovecaMbefe topnte cnifreue er sap ayo aaeun ty np enagantnc 4 OOo ere fete ae ; 

PS | ee ee pete Bt Desa e NE ee 
Tora Income|120.00}90.00/114 .00/101.00|85.00\75.00/80.00) 124 .66|75.00 50.00|100.00,90.00/110. .0/97.55)| 12 

Taxes |$3.00 

Expenditures:— 
Rent.........| 27.50/25.00| 20.00) 20.00)24.00/23.00)15 0O}.25..00)25.00).. 0 2 32.50/27.00| 22.50/23.04| 12 
Light... «.c-) 1.00} 1.00) 1.00) 2250) .70) 1.25 .75) 1.00) 1.00 TOP male OO), 0 75 95 
Fuel.........| 9.00] 9.75] 7.25} 5.85] 7.50] 8.50] 8.00) 12.50) 7.00) 6.25 6.66] 6.00} 8.20} 7.88].... 
Water cs ness .82)- .75 82 a4 SR yeOals RapO: 87} 5 .65 .66| .60 S66).  269la. a 
Pas uramce acu alert Meech. oid Suse cue Ihe Sacenreveifio te evel alll open wiaiboe ail sie yaa hell istteus wile lhey ceeheibe | aerate haart yl Rony a ao nae 
Lodge, Church 

CtGlen eet 4500) 2 00) 422518 22.:75| 63.30 75| 5.50) 5.42] 3.00| 3.90] .1.66] 2.00} 3.58) 3.24 
Dr. & Dentist. .50} 1.00] 3.00} 2.50) 2.00 50| 5.00) 2.50) 1.00} 2.00) 2.25)..... 42) 1,89|-12 
Mag., Papers, 

PIO 7 Akard eae eae .50| 1.50} 1.00) <25) .50| .25 -80| 225 .50 -50| 25 .80} .59| 12 
Post. Stat’nry.| 1.25) .50 25), 1,00] -25)) 2h) 325. 226) 1,00 225 .08| .30 DAL eZ Od synrend 
Carare, 2. .< LOO) 3276) eho .50! 1.00) .50) 2.00 50] 50} 1275 ABO 2. Oly atae Usted al Ot riers 
Holidays, 

See pie Al eae ecg Mes (Reet nnn | ee Sea ee Gre or rey (SarRreuih (niet Maer er Siciac [er Cs SOS. Ol CED Cab oA Oy Senor ahs 
Recreation....| 3.00] 1.00] 3.50} 1.25] 1.00) 3.50) 1.00 80) 1250) Sis7bl) 4586. 6.66) 2.42) 12 
Furnishing. . .|*13.00| 2.50}*10.00| 1.25] 1.00] 1.00) 1.00} 1.75) 1.00 .75| 2.08) 3.00 .80} 1.46] 11 
Schoolingss. 2c) 100)a0 A TON aie! sae ELD ery COG OOhrs 20 .50 ROSE eae 125 |boe |i ao) 
Groceries...... 20.00/13.25| 28.00} 20,00'20.00|14.75,.20.00} 20.00)20.00) 19.00} 25.00)18.00) 30 00 20.61 
INGCRE A tucks scat 8.00110.00| 9.00] 7.25] 1.25] 8.00] 6.00] 12.00|10.00) 4.25] 3.33/14.00) 10.00 (GLENS 
Mine voy, ihe 3.00] 3.00! 2.75] 3.25) 4.50| 2.80] 7.00] 3.00] 3.00} 3.00} 1.50) 5.60) 3 00) 3.72). 
Bread... DOO cheaters 2.50\| 2.20) L745) oe. 250 (SS O0ls seis 3. OO) 400), aerate 2.90} 9 

Clothing— . . 

Father......| 5.00] 5.50} 2.50} 3.75] 3.33) 2.00) 1.50) 6.00 1.00] 5.00) 5.42 2.00 ae 
- Mother....| 8.00} 4.00] 2.25] 5.00] 3.34] 2.00] 1.50] 2.00) 1.00) 2.50) 6.25 TOO 22, OO LEE Sole <a 

Children...| 9.00] 5.50| 7.00] 6.25) 4.33] 3.00) 2.00} 2.50) 1.30} 5.00) 3.33 8.30 
Soap and 

Brushes...| 1.50! 1.00) 1.75| 2.50) 2.00) .50)..... DOV SOO). cameras sil euetane el lekeraater TAS ES 
ASAIN a ace aller eects sis | tetakeusr eget wie meters POT Scueree ie sneneys AE OO) IS cet oncas ieee ieee eee eel eal Cait tortie sae O10) oP 
Saving’...... OB Ear 2.93) 12220 UE ete sath eee ae 20. OT lacs alle Satake O3|boe ee 7 75), Bagel @ 
WD ettertce airs ols sees aye soko pire cepal|is greatest ouciia’s OBI ose) latinas tte LOH -Faeh er AS oe rane 3.84) 4 
FINO rUANS etre ae 120.00/90.00/114.00|101 .00|85.00175.93/83.25|124.66|75.00) 60.75)100.00,90.45/110.00)95.52)... 


* Instalments on furniture not included in average. 
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It will be seen that the average excess of income over expenditure is $2.03. Four of the 
families, however, show deficits, the average being $1.54. Seven show an average saving of $6.34 
amonth. Twojustmakeends meet. Analyses of these follow : 


4 SAVING. 
INCOME. 
No. and Ages of 
“No. of Case Saving. Children. 
Father. Other Sources. 
$ $ $ 

1 93 100.00 20.00 13-11-7 

3 2.93 Lid OD oh | 2 PP adtass 13-10-3 
= 4 12.20 75.00 26.00 5- 3-2 

5 / .03 SH 30 ea a Ab oi tee eee 9- 514-2 

8 PAD are 100.00 24.66 Three 

11 03 LOOLOO Ak willl. cal Pacts ey 7-3 

13 Tb LOSOO Chee Sen a Age detect: 9-8 


Nore—Nos. 1 and 3 pay $13.00 and $10.00 respectively for furniture (per month.) 


DEFICIT. 
INCOME. 
No. of Case. Deficit. Ages of Children. 
Father. Other Sources. 
$ $ 3 
Gist ieyet ae ae wera > -93 SRO RNP) meter! |feae  in ap Geral e 6-10 
APRA sc rerapaeh otto ats sacs 3,25 SO OO gas ao |e eee ee. 14-5-14-4 
Meeietersitee micbeleterausce sents .45 76.00 14.00 14-12-9-5-2- & infant 
7 average savings of $6.34. 
EQUAL. 
INCOME. + 
No. of. Case Ages of Children. 
Father Other Sources. ; 
$ $ 
Bo Soin Rt eRe er aot AOC tac a tee atees 85.00 5.00 7-5-4 
eee ee Oe eee Nee oe biayd se eee 75.00 11-6-1 


NOTE IL—COMPARISON OF ECONOMIC PROGRESS IN CANADA AND THE UNITED 
STATES SINCE 1870. 


The close relations which obtain between Canada and the United States and which > 
render conditions in the latter always of great interest to the former, warrant some analysis 
and comparison of recent trends as between the two. As already pointed out, the United 
States shares with Canada in the recent pronounced rise in prices. It would seem, however, 
that whereas as a rule prices have been more buoyant in the United States than in Canada, 
_ during the past few years Canadian prices have on the whole moved the more rapidly towards 
_ higher levels. To illustrate the fundamental influences at work the following brief compari- 

son of economic progress in the ‘two countries since 1870 is given. The general conclusion 
is that industrialization has on the whole been a more gradual process in the United States. 
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Population.—In the period 1871-1891, Canada’s population increased from 3,689,257 to 
4,833,239, or 81 per cent, and her aggregate external trade from $170,266,589 to $218,384,934, 
or 22 per cent. In the United States during the same period population increased from 
39,555,000 to 63,844,000, or 61 per cent, and her aggregate external trade from $828,730,176 
to $1,647,139,093, or 98 per cent. Jn the period 1891-1911 Canada’s population increased 
from 4,833,239 to .7,206,643, or 49 per cent, her foreign trade from $218;384,934 to $769,- 
443,905, or 252 per cent. In the same period the population of the United States increased 
from 63,844,000 to 93,792,509, or 46 per cent, and her external trade from $1,647 ,139,093 
to $3,576,546,304, or 117 per cent. In the entire period 1871-1911 with an increase of 137 
per cent in population the United States increased her external trade 330 per cent. In the 
same period Canada, with an increase in population of only 98 per cent, increased her 
external trade 350 per cent, and 65 per cent or two-thirds of this increase took place in the 
period 1900-1911. 

Trade.—The comparative steadiness of the growth of United States trade is further 
indicated by the following tables: . 


IMPORTS AND EXPORTS OF THE UNITED STATES AND CANADA.—INDEX NUMBERS.* 


UNITED STATES , CANADA. 

Imports Exports Imports Exports 

Index No. Index No. Index No. Index No. 
PES yi Morte Aen Sie St Asis cee CEP POR OC Oe Tha 67 56 66 61 
TROLS eee te oreteuha art wuss Parra toe pier wivusl? iereneleis ie Teieme 90 79 71 71 
PRONG Oem Oe ee Seltpais a iia tibe s ya/t soleus 100 —) LOL 82 95 
TOY) DEA UO en ee en Seed es Mica mrp arise teehee hc 143 154 180 173 
TON Beene. keer sctes A, SUM RR a Be oc 230 252 2160 ual 273 


*100=average per decade of the four decades. 


Capital Imports—What may be called the developmental period in American history is 
a comparatively long one. In Canada there was no important expansion, except during the 
construction of the C.P.R% in the early 80’s, until almost the beginning of the century. British 
capital flowed in a steady stream into the United States throughout the last quarter of the 
century. There was an abnormal import of European merchandise from 1886 to 1890 which 
largely represented Great Britain’s investments in American railway securities. So great 
was this investment that an unfavourable trade balance appeared in the commerce of the 
United States, the imports exceeding in 1888 by $40,000,000. With the advent of the new 
century, however, Canada became the field of one-fourth of the United Kingdom’s foreign 
investment, and the annual interest payment of Canada has increased until now it is almost 
three-fourths the annual (net) interest payment of the United States, although our popula- 
tion is only about one-thirteenth the United States’ population. 
Railway Mileage-—This investment of capital and labour in developmental and for the 
time being unremunerative enterprises is evidenced by the statistics of railway mileage of 
the two countries. The railway activity of the 80’s and the extraordinary development in 
Canada since the beginning of the century are plainly indicated in the following table: 


GROWTH OF RAILWAY/MILEAGE IN THE UNITED’STATES AND{CANADA. 


UNITED STATES. CANADA 
Period. 
Mileage constructed Mileage constructed : 
or Index No.* or Index No.* 
under construction. under construction. 
PS TOUSSO soir ctotvene anc ohecoeureatiyaaye 40,345 82 4,577 83 
UESOAUSOOS Pe tetaah cn en erteye atest: 73,924 150 5,957 108 
ESQO=19 00 Raa ae ae eae ee Sloe Me 31,773 64 4,506 82 
LOOORL SLO. See ee is BBR Tee 51,028 104 7,074 128 
L90O-1915-24 0 tinier croc ou ene s 67,036 136 18,343 332° 


*100=average mil g2 constructed per decade for the four decades 1870-1910. ‘ 


— |e 6. IP 
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Manufacturing.—The growth of manufacturing necessary to provide the materials of 
development and consequent upon improved transportation facilities is indicated below. The 
decades of greatest increase in the output of manufactured goods are those of marked 
activity in railway construction, 1880-90, 1900-10. . 


MANUFACTURING IN THE UNITED STATES AND CANADA. 


UNITED STATES CANADA 
A if | 
Period. 
Value of Products} Index No.* Value of Products. Index No.* 
1 heli DES Ot ah Nes CRONIN EUR ECan CMA _ 4,932,325,442 41 221,617,773 41 
LSSO sealers MAROVN (ayaa td wis tare tata Wats ek 5,369,579,191 52 309,676,068 58 
USOC) Mitr reinet MaRS oMtUN Ene iste coe athe 9,372,378,943 92 476,258,886 L389 
EO OOM aA ctr satbads neste ever oo: ad eenGueix te: orale’ 11,406,926,701 lil 481,053,375 91 
EUV) eat ete EO Cate ac cts. owes dhs aust aaa ee 20,672,051,870 202 1,165,975,639 219 


*100=average of the five years. 
Exclusive of neighbourhood industries and hand trades included prior to 1900. 


Imiigration.—The importation of labour for the development of the two countries and 
the increased importation of labour in the periods of greatest industrial expansion are 
indicated in the following statistics of immigration. Here again the extraordinary growth 
in Canada since the late 90’s is in evidence. This industrial expansion attracted hosts of 
imnngrants. Canada’s gross immigration for the period 1900-1913 amounted to more’ than 
one-fourth of her population at the last census. The gross immigration to the United States 
for the same period was slightly more than one-eighth of her population at the last census. 


GROSS IMMIGRATION TO THE UNITED STATES AND CANADA. 


’ Numbers. ‘ Index Numbers.* 
Period. 
United States. Canada. United States. Canada. 
| ‘| 
ES LUE S CUO a tapautaccl a teiot: catenins thea ate 2,742,137 328,876 54 47 
Pet SSO-1889). 63k es bn TRS D ECS oa, BTR 5,248,568 848,615 103 120 
ESOO-ESOD Chae? so crctne sc hoticlteuc vials 61 4,057,150 372,474 80 53 
POLO LO) tates c sate etdearelatceee aid cus etre 8,202,388 1,268,892 : 161 180 
BNA ES A ceed Siw a chats Sets Woe de: dts sucrose 12,158,609 1,922,714 240 273 
= & 


*100=average immigration per decade for the four decades 1870-1910. 


Money Orders.—The greater steadiness which is evident in the immigration to the United 
States al’> appears in the payments of the two countries to other lands on account of this 
imported labour as evidenced by the issue of foreign money orders shown in the following 
table. The table also serves to indicate something of the labour cost of our great develop- 
mental undertakings. 
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GROWTH OF FOREIGN MONEY ORDER BUSINESS OF THE UNITED STATES AND CANADA. 
4 = 


UNITED STATES. CANADA. 
Period. 
Value of Value of 
Money Orders Index No.* Money Orders Index No.* 
sent. sent, 
VSTHOSESTOL Fe bee Woke cate Ss pEPaters 15,187,883 ii 6,218,666 18 
PEROT BO eats e coer e i icks arn phe foi ottbLons 76,719,970 OU 21,213,667 60 
PBGD-TSOS yl Sete ae oe Sar oa 140,260,385 67 22,511,421 64 
TOOOLLOOS soo tls ie eh le pasise terete = 597,699,672 288 90,422,285 258 
PIOO-TIES es cre a tole aye ePwccken crime ars 907,632,623 437 206,284,382 588 


*100=average amount per decade of foreign money orders sent for the four decades 1870-1910. 


In the year 1913 the United States sent $97,660 
In the same year Canada sent $39,829, 

Rural and Urban Growth—The statistics of rural and urba 
the 80’s and of the last decade in attracting immigrants and nativ 
Canada, it will be noted, with one-thirteenth of the population is almost 


money orders. 


in both countries. 


as highly urbanized as the United States. 


' 


URBAN AND RURAL POPULATION IN UNITED STATES. 


025 or $1.009 per capita, in foreign 
242 or $5.133 per capita. 

n growth show the effect of 
e population to the cities 


1880 1890 1900 1910 

“Ling Sat PG eee casio Aca EERE ER EES Onn, Ac 29.5 36.1 40.5 46.3 

Puree he utes aap Hae Oe Re STR EF RRO ec 70.5 63.9 59.5 Bodh 
URBAN AND RURAL POPULATION IN CANADA. 

1881 1891 1901 1911 

LUGO Oe Nias TaN Oe aes ot Io ee ee Ee 14.0 po jilet) 37.0 45.5 

86.0 69.0 63.0 54.5 


RAT H by MER Ne eta caste cea ener Sora 


7 


The more gradual development of the United States 
The wheat crop of the United St 
The Canadian wheat crop 0 


agricultural production. 


double the crop of the year 1890. 


times the crop of 1890. 


\ 


is also reflected in the statistics of 
ates in the year 1913 was not quite 
f 1913 was more than five 


AGRICULTURAL PRODUCTION IN THE UNITED STATES.—INDEX NUMBERS.* 


Cattle. Sheep. Swine. Wheat. 
Index No. Index No. Index No. Index No. 
—_—— 
MS7O tate cea: Gee eratatats Cate Ree ea uabae 57 22 61 51 
REID E £5 sche ROMA Fea Tee IERGIE NG Gy I CC 75 43 86 108 
TSO Oe ice Ss SEND SP ees diets te 118 55 130 rae 
LOMO Ae eles ets eave spe rial eeenas he 98 13 93 113 
TOTO pW. eis oe Dee eae. . Se 154 305 121 138 
CON en ae As eC Mn rer etree 126 307 155 166 


*100=average of the years 1870, 1880, 1890, 1900 and 1910. 


a Se eee 


‘Cost of Living.’’ 


ee ee 
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AGRICULTURAL PRODUCTION IN CANADA.—INDEX NUMBERS. 
4 
ee Se ee 
Cattle. Sheep. Swine. Wheat. 

Index No. Index No. Index No. Index No. 
SSSI iA ecagere, ahtowss Sree cist atceWe Mel suate| M's Sucks fatal ag 59 117 61 22 
SUNT oe oy Es Be Shans tae eae eat a Unb 79 113 58 43 
Te Oe hatha HERR dS ALE tit cect nent: RAR ee 92 95 84 55 
TEED) as BN Ry alte Bin sehen Bucy airs nl ea ar 125 93 114 73 
GRO Re eckson) <td eee Aaia ate us tele trees 146 81 176 305 
HOU Bree eee ithe sce crest 24 7 Crd ai arene ate skis + 149 79 167 307 


In both countries it would seem that industrial expansion has been proceeding rapidly 


without a corresponding increase in agricultural production. 


Professor Coulter’s statements 


already cited that since the beginning of the century agriculture in the United States has 
not kept pace with the general industrial movement of the country is supported by the 
following figures from an article by Professor Fairchild, ‘‘A Sociological View of the High 


(Forum, July, 1914.) 


INCREASE IN QUANTITY AND VALUE OF CERTAIN COMMODITIES IN THE UNITED STATES 


1899-1909. 


Commodities. 


Increase in quantity. 


Potatoes Wicca ate DPM CP PAM ONT Ree aie tee twins (Ghana) geal gate fay an 
OGG OTN Ns Im TPA ais ERE TNS TS ch ait ts acre awsy nivel avk Plata ata wraps as 


8.6 per cent. 
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Increase in Value. 


“I 
J 
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The demand for the products of the soil in the U. S. is out-stripping the home supply. 
Proof of this statement is found in the figures of imports. 


/ 

Import. 1900 1913 
Foodstuffs in crude condition and food animals .................-5- $97,916,293 $211,746,500 
Foodstuffs partially or wholly manufactured ...........-.+-+--+-05- 133,027,374 194,243,220 

Examination of the imports in detail furnishes more evidence on this point. In this 
instance the figures of imports were available as far back only as 1903. 
Import. 1903 1913 
$ $ 

PETIT Rae AAC ae ET aE Ra ee Lg ai Means atiigey 8 bs yarcaRcicy oye alte ee! Ca tatiana sete yeholicie 4,500,000 9,500,000 
Rea ee PRS Bt pene SAS ie gh cre Sis, Shot encase ayes wubis), Wenger whe 6,000,000 17,000,000 
CELEL OL U2, ei Bae oe ae ie ne nS Le nee Late roe in rete as 8,500,000 15,000,000 
MEELIS EW eet eT oe AP cae aie munie Moyet ohn eek vehi ates «18 ole 0 Chen wilehedyeale: > 24,000,000 43,000,000 
POURED ALLY PTOCMUCUS vi ayete ois: aes erin sieve ain ers)e ore ereuavesre tase 5,778,000 14,596,000 
SEN OME Pao ira Rw p58, eit aac As ents, wo Coteritys ey ve" vette a Aen) )Gubeadeies ens 4,815,000 60,187,000 
PMP SER ACL LV SER Myre Gece, Sevkdene rns et ssalntiay Soa ins, sie ate) « oro Citicaae Ns 72,000,000 103,600,000 
4,581,000 11,358,000 


‘ 
1024 , DEPARTMENT OF LABOUR EXHIBIT 


The value of the imports of agricultural products for the past three years is the greatest 
in the history of the country. The figures are as follows: , 


’ 


ovta ae BO Re ia tot rd Mee teas ec aalekee ea +$680,204,932 
ane RE WRU ne RL OEP Zech a yr 783,457,471 
RIS LEAS UG MA oR MAURO SEs Ce ere AE Sh 815,138,801 


The excess of agricultural exports over agricultural imports averaged $363,481,731 
annually in the decade 1893-1902. The annual average for the decade 1903-1912 was $394,- 
095,719, an increase of less than $30,000,000 despite the rise in the price of agricultural 


products. In the decade 1893-1902 the agricultural exports amounted to about 68 per cent of- 


the total domestic exports. In the decade 1903-1912 they amounted to about 60 per cent. 
In the former period about 85 per cent of the domestic wheat was exported, in the latter 
period less than 20 per cent. 

Distribution The change in trade relations which the United States has experienced 
since the beginning of the ceptury has been the very opposite of the Canadian experience. 
The countries near at hand supplied a greater proportion of her imports in 1913 than in 
1900. Imports from North and South America bulked more largely in 1913, while imports 
from Europe, Asia and Oceania constituted almost 6 per cent less of the total as is evidenced 
by the following table: 


PERCENTAGE OF MERCHANDISE IMPORTED INTO UNITED STATES. 


(Year ended June 30.) 


( 
Grand Division. 1900 1913 
IMPORTS :— 

NEOs ea oiaeie vats woe ole e cle satel ics olay are Slonsin| «ipinie) ans) ha" ake oar ey ; 51.84 7 49,25 
ATOR GIP AGTOEICS sctse sys aot yole siacerevacs pinto int aieh che nvgete Qieln pis alae] ass eislyrss 15.30 19.96 
Seth ATHOLICA» co aie sm vie ei 1s. euiovene ws wnsiars ofellahelsinleslereiele.») sisle% te 11.02 12.01 
JAS Cn) Se oes eke ae tenaiie fete oreo Cr Sart OCC Oa 16.45 15:26 
UR RTLIS Be RINGS os eras iene ola reset, is oka arate ape eae ray evel ean 4.07 2.07 
Phere ratede Cio Re pe ker), Ap ananatierk ale ihe ays 5) orale eat tis ethan sielere tera ats 1.32 1.46 


NOTE IIL—THE SUGGESTION OF AN INTERNATIONAL COMMISSION ON THE 
COST OF LIVING. 


It will have been apparent from the tenor of this memorandum, that the scope of the 
problem of the rise in the cost of living is very broad, involving practically all countries, and 
that some of the most suggestive data are obtained from international comparisons. One 
purpose of the memorandum in fact has been to examine certain aspects of the situation in 
Canada with the expectation that the results will be increasingly useful as the general in- 
formation widens. It will be of interest, therefore, to note that the project of a concerted 
world enquiry has been formulated and has met with considerable support. 

The idea would appear to have occurred independently to several. Professor Stephen 
Bauer of Basle University, the eminent economist, brought forward the proposal prominently 
about five years ago. As early as 1907, however, Dr. J. Pease Norton of Yale University 
made a similar suggestion. Of late, the one chiefly identified with the movement has been 
Professor Irving Fisher of Yale University. 

Professor Fisher, in 1911, addressed a circular to leading economists and statisticians, 
and, on a lesser scale to men in public life and large undertakings, in Europe and America, 
asking for their opinion as to the usefulness of an International Conference on the rise in 
the cost of living. In nearly every case a reply approving of the proposal was received. Later, 
nearly all the important boards of trade in the United States passed resolutions in favour. 
Especially noteworthy was a resolution passed by the International Conference of Chambers 
of Commerce in 1912, at which forty nations were represented. In Great Britain, added 
interest in the proposal was aroused by the labour unrest of 1912.* 


*Among those who have endorsed the proposal are 

United Kingdom—Lord Courtney of Penwith; Lord Thomas Brassey; Henry Higgs, former secretary Royal 
Economic Society; Ernest Aves; Sir R. H. Inglis Palgrave; W. M. Acworth; Right Hon. Charles Booth; Sir Edward 
Brabrook; Francis W. Hirst, editor of the Economist, London; Sir George Paisch, editor of the Statist, London; John A. 


—— 
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When the movement had attained these proportions it was brought to the attention of 
the President of the United States, who, in February, 1912, sent a special message to Con- 
gress, in which he asked for an appropriation to enable him to invite foreign governments 
to a conference to be held at Washington or elsewhere. A few days later a Bill was intro- 


Hobson, editor of the Nation, London; Alfred Marshall, professor emeritus of economics, Cambridge University, leading 
English-speaking economist; A. C. Pigou, professor of economics, Cambridge University; John M. Keynes, editor of the 
Economic Journal; Francis Y. Edgeworth, professor of politica: economy, University of Oxford, editor of Economic 
Journal; L. L. Price, reader in economic history at Oxford; J. S. Nicholson. professor of economics, University of 
Edinburgh; William Smart, professor of political economy, Glasgow; C. F. Bastable, professor of political economy, 
Dublin University; W. J. Ashley, professor of economics, Birmingham: Edward Cannon, lecturer London School of 
Economies: E. C. K. Gonner, professor economic science, University of Liverpool; 8. J. Chapman, professor of political 
economy, University of Manchester; C. S. Loch, former professor of economic science, Kings College; B. Seebohm 
Rowntree; Sir Thomas Oliver, A. W. Waterlow King, publisher, London. 


United States.—Charles P. Neill, former Commissioner of Labor: Charles Nagel, former secretary of Commerce 
and Labor; Henry L. Stimson, former Secretary of War; Hon. Franklin MacVeagh, former Secretary of the Treasury; 
A. Piatt Andrew, former Assistant Sécretary of the Treasury; M. L. Muhleman, ex-deputy assistant of the United 
States Treasury; Prof. Henry C. Emery, chairman Tariff Board; Gifford Pinchot, former chairman of the Conservation 
Commission; Woodrow Wilson, former governor of New Jersey, now President of the United States; Hon. Henry C. 
Lodge, United States Senator; Logan McPherson, director, Bureau of Railway Economics; J. H. Parmelee, statisticain 
Bureau of Railway Economics; Walier E. Wyel, statistical expert, Bureau of Statistics, United States Treasury; Fred. 
C. Croxton, statistician, Senate Committee on Wages and Prices; Roger W. Babson, Babson’s statistical organization; 
James, H. Brookmire, president Brookmire Economic Chart Co., St. Louis; Robert S. Woodward, president Carnegie 
Institution, Washington; Robert Luce, chairman recent Massachusetts Commission on the Cost of Living and his 
colleagues; H. Spencer Baldwin, secretary Massachusetts Commission on the Cost of Living, professor of economies, 
Boston University; John R. Commons, member of the State of Wisconsin Industrial Commission: Frederick N. Judson, 
vice-president American Economic Association; Prof. Frank A. Fetter, president American Economic Association; 
Arthur T, Hadley, president Yale University; Henry W. Farnam, professor of economics, Yale University; Prof. L. S. 
Rowe, president American Academy of Political and Social Science; Prof. T. N. Carver, secretary American Economic 
Association; F. W. Taussig, ex-president American Economic Association, professor of economics, Harvard; J. B. Clark, 
professor economics, Columbia University; Edwin R. A. Seligman, professor of Economics, Columbia University; 
Richard T. Ely, professor political economy, University of Wisconsin; Franklin H. Giddings, professor of sociology, 
Columbia University; Paul Reinsch, professor of politics, University of Wisconsin; T. K. Urdahl, professor of economics, 
University of Wisconsin; E. W. Kemmerer, professor of economics, Cornell University; Jeremiah W. Jenks, professor 
of economics, Cornell University; S. N. Patten, professor of economics, University of Pennsylvania: Jacob H. Hollander, 
professor of economics, John Hopkins; B. H. Meyer, professor of political economy, University of Wisconsin; O. M. W, 
Sprague, professor of economics, Harvard; J. Lawrence Laughlin, professor of economics, University of Chicago; John 
T. Holdsworth, dean University of Pittsburgh; E. H. Youngman, editor Bankers’ Magazine; R. E. Ireton, editor of the 
Financial American; Clinton B. Evans, editor the Economist., Chicago; James B. Forgan, president First National 
Bank, Chicago. 


France.—Raymond Poincaré, President of France; Jacques Bertillon, director of municipal statistics of the City 
of Paris, Paris; Georges Villain, director of commercial control of railways, Department of Public Works; Alfred Picard, 
member of the Academy of Science; Georges Paulet, professor of labour legislation of the School of Political Science, 
Paris; Ch. Legrand, president of the Chamber of Commerce, Paris; P. Cauwes, professor political economy, dean of the 
faculty of law, University of Paris; ©. Colson, professor at the School of Political Science, Paris; F. Simiand, ‘‘Maitre 
de Conférences”’ at the Sorbonne, Paris; B. Nogaro, professor political economy, University of Montpellier; Fernand 
Faure, editor of the ‘‘Revue politique and parlementaire;’”’ Paris; Alfred Neymarck, editor of ‘‘Le Rentier’”’ (Journal 
Financier Politique), Paris: Edmond Théry, editor of ‘‘L’Economiste Européen,” Paris; Lucien March, directeur de la 
Statistique de Ja France, ministére du travail et de la Prévoyance Sociale; Arthur Fontaine, directeur du travail, 

inistére du travail et de la Prévoyance Sociale; Adolphe Landry, directeur d’études A l’Ecole des Hautes Etudes; the 
tate A. de Foville, Secrétaire perpétuel de l’Académie des Sciences morales et politiques; Vicomte G. d’Avenal, Paris, 
France; Prof. Paul Leroy-Beaulieu, leading economist of France; Yves Guyot, editor Journal des Economistes; Ra- 
phael Georges Levy, Professeur a l’Ecole des Sciences Politiques, Paris; Charles Gide, professor of economics, Uni- 
versity of Paris; Charles Rist, professor of economics, University of Montpellier. 


Germany.—Dr. R. van der Borght, president Imperial Statische office, Berlin; Freiherr von Barlepsch, staats- 
minister of Prussia; A. von Gwinner, direktor Deutcshe Bank of Berlin; Dr. Gustav. v. Schmoller, professor of eco- 
nomics, University of Berlin; Max Sering, professor of political science, University of Berlin; Prof. Dr. E. Francke, 
Bureau fur Socialpolitik, secretary Gesellschaft fur Soziale Reform; Prof. Dr. L. Brentano, professor political economy, 
University of Munich; H. Schumacher, professor of economics, University of Bonn; Franz Eulenburg, professor of 
economics, University of Leipzig; H. Lichtenfelt, writer on workingmen’s budgets; Wilhelm Lexis, professor of eco- 
nomics, University of Gottingen; Paul Mombert, professor of economics, University of Freiburg, Baden; Heinrich 

_ Herkner, professor of economics, Technical High School, Berlin. : 
Austria.—Dr. Robert Meyer, minister of Finance; E. Bohm-Bawerk, professor of political economy, Vienna 
University; E. Philippovich, professor of political economy, Vienna University; F. Wieser, professor of political eco- 
nomy, University of Vienna. ; o: 
i. Yapan.—G. Sakatani, formerly finance minister of Japan; G. Owaga, professor political economy, Kioto. J 
ik Switzerland.—Stephen Bauer, professor of economics, University of Basle; Vilfredo Pareto, professor of economics, 
dl University of Lausanne; E. Milliet, professor of economics, University of Berne; Eugene Borel, professor of economics 
, University of Geneva. 
ee i Italy.—The ministers of State, Agriculture and Labour, Rome. : 
 ” Belgium.—Armand Julin, directeur A l’office du travail, Brussels; E. Solvay, founder of Solvay Institute, Brussels; 
~~ Emile Waxweiler, professor, Brussels University, director of the Solvay Institute; Hector Denis, professor of economics, 
4 Brussels; Henri La Fontaine, professor of economics, general secretary bureau of Solvay Institute; L. Varlez, secretary 
_ general of the Association Internationale pour la Lutte contre le Chémage; FE. Maheim, cours de statistique, Liége. 
& Holland.—C. A. Verrijn-Stuart, professor of political economy, University Groningen; G. M. Boissevain, member, 
‘ of the central commission of statistics in the Netherlands, Amsterdam; H. B. Greven, professor of political economy, 
_ University of Leyden. oe. 
t~~= Denmark.—Michael Koefoed, director of University of Copenhagen: Harald Westergaard, professor, University 
of Copenhagen. 
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duced in the House of Representatives to provide the money necessary for the participation 
of the United States in the proposed Conference.§ The Bill thus introduced was referred 
to the Committee on Foreign Affairs, which brought in a report containing among other 
things a memorandum setting forth the raison d’étre of such a Conference, the nature ef the 
work it would accomplish, its probable method of procedure, etc. The following is an 
abridgement of this memorandum: * 


Memorandum as to the Proposal for an International Commission on the Cost of Living. 


With the support of leading economists, financiers, editors and statesmen, a movement 
has been launched to secure the appointment of an official international commission on the 
cost of Wwing ; 

(1) to gather all available facts as to recent changes in wages, cost of living and prices 

generally throughout the world and to make international comparisons. 

(2) to secure evidence as to the main causes of these changes and of international 

differences. * 

(3) to discuss possible remedies. 


fT. The facts. 


The price statistics hitherto published are very limited in scope and are not fitted to in- 
dicate the price movements of the civilized world. Such index numbers of prices as have 
been published are usually confined to wholesale prices, and in all cases cover only a small 
part of the field of general prices and wages even where the statistics are of the best, as im 
the United States, England and Germany. Moreover, these index numbers are constructed by 


different methods in different places and in consequence are not mutually comparable. 


A complete study of the facts would afford a general view of the differences between 
different countries and times so far as concerns : 

(a) the purchasing power of the dollar or other monetary unit. 

(b) the purchasing power of incomes, especially wages: 

Both problems are of the greatest importance and the prospect of adding to our knowl- 
edge as to either of them would be a sufficient justification for the creation of the proposed 
commission. The raw materials for constructing index numbers exist in published and ~ 
manuscript documents in every commercial country and only require clerical work under 
intelligent direction in order to be wrought into index numbers of rea] value. 


II. The Causes. 


Here also the commission will have two problems: 


(a) to explain the fall in the purchasing power of the monetary unit. 

(b) to explain the changes in the total purchasing power of incomes, especially wages. 

The first problem (a) is that of the rise of prices and will fall chiefly into two parts 
(1) a study of money and (2) a study of goods: The former will include a study of the pro- 
a duction of gold, the extension of credit through the use of cheques, uncovered bank notes, 
modern methods of endorsement, underwriting, etc., and the velocity of circulation of money; 
the latter will include a study of the conditions of production, transportation and the volume 
of trade in respect to agricultural, mining and industrial products. 

The second problem (b) is that of the factors influencing the world’s supply of food 
and other commodities which bear upon the great mass of consumers, as well as changes in 
standards of expenditure, concentration of population in cities, and all other factors which 
affect the people in their capacity as consumers. 


III. The Remedies. : 


The commission will again be confronted with two problems: : 

(a) the problem of preventing changes in the purchasing power of the monetary unit, 
as for instance through monetary or banking legislation, and 

(b) the problem of increasing, or at any rate of preventing any decrease in the total — 


purchasing power of wages, by combatting mal-nutrition and the decay of industrial — 
efficiency. f 


. 


§ A bill of similar purport but differing as to details had previously (January 8, 1912) been introduced in the Senate 


isi a to the Committee on Finance. Subsequently a bill identical with the House bill was introduced in the 
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Those chiefly interested in the project of a commission on the cost of living do not agree 
on any remedy or remedies. They are agreed merely on the importance of the questions in- 
volved. The commission would not, of course, be authorized to bind the various nations 
represented to the adoption of any plans that might be recommended. It would simply aim 
to express the best unbiased scientific conclusions which they may find from a completer 
study of facts than has hitherto been made. 


Should it happen that the commission reported favourably any plan requiring political 
co-operation, the way would then be open for the various nations to enter into diplomatic 
negotiations looking toward such co-operation, just, as was the case when the ‘‘Latin Union’’ 
was formed to secure uniformity in currency or when various nations agreed to prohibit the 
poisonous match industry. 


Further Remarks. 


The commission should be international because the problems are necessarily interna- 
tional. . . . We cannot expect investigations by individual nations to be made by a suffi- 
cient number of nations or any one nation to make international comparisons for all. . . . It 
is almost as absurd for any one particular locality or state on the basis of its own ex- 
perience to discuss the world-wide rise in the cost of living as it would be for a village on 
the Bay of Fundy to discuss the rise of the tides. . 

The commission should be official inorder to secure the requisite funds for so broad a 
study. No private person or institution can afford to make the necessary investigations in all 
the great countries of the world. . . . An official commission hag many times the influence 
of private persons or institutions. The work of the commission should be entrusted to a 
small staff of experts working in co-operation with the local statistical agencies of the various 
governments represented and acting on plans approved by the commission. As a possible 
result of the work of the commission there might be established one or more permanent 
bureaux to continue these studies; for the néed of completer statistics of wages and prices 
is increasingly felt every year. 

Lhe present a very opportune time to secure such a commission. 


There is now a worldwide interest in the subject, not only in academic circles, but also 
among business men, bankers and railway men, public officials, members of parliament, labour 
leaders and the public press. During the last few years there has been an enormous output 
of literature on the subject. The Verein fiir Sozialpolitik in Berlin is planning to make some 
studies of prices during the last twenty years. It has secured the co-operation of the German 
statistical office, which in turn is in correspondence with the statistical offices of other coun- 
tries. The International Statistical Institute, consisting chiefly of the world’s official sta; 
tisticians, is also engaged in an international study of price movements. Several govern- 
ments, such as the United States through its Senate, the State of Massachusetts, the Do- 
minion of Canada, and France, have made recent reports on this subject. . ; 

The deep public interest in the question of the cost of living is expressing itself also in 
many other ways such as resentment against taxation, strikes, bread and meat riots, and 
other demonstrations of discontent. . . . It is therefore an urgent need to find a scientific 
basis for any reforms which state legislation may be asked to contemplate. 

In view of the colossal proportions of the problem and its significance to hundreds of 
millions of human beings and in view of the present worldwide interest in it and in view 
of the ominous prediction of many experts that the rise of prices is to continue in the future, 
it is submitted that to secure such a commission as is here proposed is worth the best efforts. 


* * * 


The proposal of the President and the Bill based thereon, though recommended by the 


Senate Committee on Foreign Relations and the House Committee on Foreign Affairs, and 


; 
) 
: 
. 


| 


passed by the Senate April 15,°1912, was not reached during the session of the House of 
1912 and no subsequent action has been taken. . 


it is to be noted that the suggestion of international investigation has commended itself 
to thinkers of the most divergent views. Thus Mr. J. A. Hobson expresses the same views as 
Professor Fisher to the following effect (Gold, Prices and Wages, p. 138-9): 


‘‘A fuller, larger and more certain body of facts is the first requisite. Large numbers 
of business men, politicians, publicists and economists are alive to the importance of a 
comprehensive inquiry into the nature, causes and effects of the recent rise of prices. Many 
are willing and anxious to co-operate in such an inquiry. But private co-operation alone 
will not suffice. The governments of the different nations must agree to promote an investi- 
gation within their several borders conducted upon a common plan, in order to obtain: the 
reliable measured facts required for the wide world-survey. The carrying out of this project 


would furnish a fund of information relating to prices which, submitted to scientific diges- 


1028 DEPARTMENT OF LABOUR EXHIBIT : 


tion, might form the basis of a genuinely international policy. Whatever proposals might 
be made for the regulation of the output of gold, the adoption of an international clearing- 
house system, the establishment of a tabular standard of value, or any other device for 
monetary economy or stability of prices, would involve for their effective adoption an agree- 
ment of the governments of the leading industrial nations. As, in point of fact, and as a | 
matter of private enterprise, finance has attained a far more advanced degree of interna- 
tionalism than any other human relation, it is reasonable to expect that the international goy- 
ernment, which is slowly emerging, as a necessity from the growing tangle of extra-national 
relations between members of various countries, should first address itself to establishing 
orderly relations in world-markets and the values which they handle. ’’ 
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PART Ill. SUMMARY. 
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THE COURSE OF RETAIL PRICES, CANADA, 1900-1913. . 


Number of Articles Included, 34 (weighted). Prices in 1900=100. 
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PART III.—SUMMARY. 


THE RISE IN THE COST OF LIVING IN CANADA AND ITS ECONOMIC 
CAUSES. 


During the past fifteen years there has been a rise in the cost of living in 
Canada that may be set down approximately as 50 per cent. The prices at 
wholesale of 272 representative articles, selected over the entire field of production 
and consumption, have risen 48 per cent since 1900. The retail prices of over 30 
articles which enter chiefly into domestic consumption have advanced, say, 40 
per cent. Rents are up 60 to 70 per cent. The main purpose of the present 
investigation has been to explain from an economic standpoint the conditions 
which have produced a change so revolutionary in its effect upon the individual 
and the community. 

In presenting a summary of the inquiry, opportunity has been taken to 
rearrange the conclusions somewhat, by way of correlating them anew to the 
problem of the memorandum as a whole They are given, of course, in briefest 
form; for the statistical demonstration of the various statements the reader is 
referred to the memorandum proper. re 


Initial Steps and Findings. 


The method of the investigation, as explained in the introduction, was in the 
. first instance to collect as complete data as possible with regard to the rise through- 
out the whole field of prices (prices of commodities, ‘services,’ rents, wages, 
prices of securities, and interest) covering all countries for which official or 
other reliable data were available,* the object being by the examination of 
phenomena in the mass to detect broad tendencies and the influences which 
affect considerable sections of the field. This method may be distinguished from 
an intensive study of the conditions surrounding individual articles, necessarily 
limited in number, in which the action of general and ultimate causes is apt to be 
obscured. 

Examining the situation thus in its general setting, the rise in prices appears 
at once as a world-wide phenomenon. In every country for which statistics have 
been collected prices in the twentieth century have been characterized by buoyan- 
cy. Averaging the returns for the nine leading countries of Europe, together with 

Japan, Australia, New Zealand, the United States and Canada—14 in all—the 
rise in wholesale prices has been about 24 per Gent and in retail about 31 per cent. 
But simultaneously two facts emerge on the most cursory view which strongly 
indicate the advisability of other than general treatment. These facts are, 
(1), that the rise has differed considerably in extent in different countries, and 
(2), that different commodities and groups of commodities have responded to the 
stimulus in varying degrees. It is obviously the first duty to extend and analyse 
these two statements. 


Analysis of the World-Rise in Prices. 


(1) Investigation of the available statistics reveals that the leading coun- 
tries may be divided very roughly into three groups according to the extent to 
which their prices have risen. In a first group—in which prices have advanced 
least—may be placed the United Kingdom, France, Italy, Belgium, Holland and 
Norway; here the rise has been, say, 15 to 20 percent. Inasecond group stand 


*Namely, the United Kingdom, France, Germany, Austria-Hungary, Italy, Belgium, Holland, Norway, Russia , 
Japan, India, Australia, New Zealand, South Africa, Argentina, the United States and Canada, 
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Tur Course oF Houszt RENTS, CANADA, 1900—1913. 
(Rents 1900 = 100). 
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Germany, Austria, Russia, India, Australia and New Zealand, having a rise that 
may be placed at 25 to 35 per cent. Inathird group, where the rise has been most 
pronounced, approaching 50 per cent, fall J apan, Hungary, the United States and 
Canada. For house rents the available data are much less complete, but the 
tendency conforms, though with a difference, to the above. In England, they 
have been steady; in France and Norway, they have risen 5 and 8 per cent 
respectively; in Australia they are up 40 per cent and in New Zea- 
land somewhat less; in the United States they have been very buoy- 
ant; while in Canada, South Africa and Argentina the rise is 
probably 60 or 70 per cent. It should be added that notwithstanding the 
differences above indicated, the general direction of the price movement in its 
ups and downs has been much the same (though not invariably so) in all countries. 
In other words, the impulse would appear to have been general, but to have 
depended for its intensity upon local conditions. 


(2) It is not so easy to generalize with regard to commodities, which are 
many in number and subject to varying influences. Meats, grains and dairy 
produce, with the associated group hides and leathers, are up the most; fish and 
lumber perhaps next; metals, coal, and drugs among the least,—the first men- 
tioned showing little rise at all. But it would be confusing at this point to go 
into details. A broad division of commodities is into foods and materials. 
Speaking generally, the rise has been considerably more pronounced in foods, 
especially in recent years. The “world” index number arrived at in the investi- 
gation for foods in 1913 was 125.8 (representing prices in 1900 as 100) and for 
materials 117°8; the “spread” between the two in 1912 was even greater, the food 
index being 134.0 compared with an index of 114.7 for materials. It may he 
added that raw products have similarly shown a tendency to rise faster than 
manufactured articles (30 per cent compared with 18 per cent in 1913; 35 per 
cent compared with 17 per cent in 1912.) 


But it is in the combination of these points of view—the analysis by coun- 
tries and the analysis by commodities—that the most interesting fact is disco- 
vered. It would appear that in the countries where prices have advanced most 
rapidly—Germany, Austria-Hungary, Japan, the United States and Canada,— 
foods have risen considerably more than materials, but that in the countries 


_where prices have been less buoyant—the United Kingdom, France, Italy, 


Belgium, Holland,—the two groups have advanced at. about equal. pace. 
Materials have been much the same in trend the world over, rising 
10.4 per cent in Europe and 10.5 per cent in North America; foods, however, 
have varied widely with locality, rising at least twice as much in America as 
in Europe. It is in foods, therefore, that we shall presumably find the explana- 
tion of the vagaries in the price averages of the different countries. 


Outline of General Economic -Conditions—KEconomic Trends and Prices. 


Now this is very significant, for it yields a working hypothesis as to the 
nature and origin of the influences that have had the greatest effect on prices since 
1896 and particularly during the past ten years. The period, speaking broadly, 
and with the purpose only of the most general characterization, has been one of 
great prosperity: “ good times ’”’ have been everywhere the rule. The immediately 
preceding period, on the contrary, was one of exceedingly “bad times”’,—a 
period when, the world over, a bitter agitation was in progress against low prices 
(1896 saw the ‘cross of gold” campaign in the United States.) The price rise, 
in fact, in its earlier stages was two-thirds reaction from the lowest level in over 
100 years—lower even than during the great depression of the eighteen-forties. 
(Incidentally it may be added that at their highest, recent prices fall below those of 
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1870-1872, and still further below those of 1812-1815).* For a quarter of a 
century prior to 1896, supply had steadily gained on demand, until “‘overproduc- 
-tion” brought on stagnation. Credit was exceedingly contracted. The situation 
worked its cure first and part a'ly through a great increase in consumption. 
But this soon gave way to a more positive stimulus. A period of marked 
expansion set in, based as usual upon credit extensions. (To the exceptional 
fnancial conditions involved, reference will be made later on). With agriculture 
once more on a paying basis, and with population rapidly increasing, there began 
early in the present century a great forward movement to extend the areas 
devoted to the production of foods and raw materials. Capital in large amounts 
began to flow from Great Britain, the home of investment funds, in the direction 
of the “new” countries, notably Canada, Argentina and Brazil. France sent 
large sums to Russia, Austria and Turkey. Germany made considerable invest- 
ments abroad, notably in Austria and America. All the capital producing 
countries, including now the United States, spent large sums within their own 
boundaries mainly on industrial development. But it is with the export of 
capital by Great Britain during the past few yearg that we are here primarily 
concerned. Great Britain as above stated is not only the home par excellence 
of investment capital in general, but on account of her more adventurous financial 
policy is peculiarly the source of loans for the ‘new’ countries and is accordingly 
the major factor in the expansion as affecting Canada. Sir George Paish, 
Joint Editor of the London Siatist, has estimated that since 1907 alone approxi- 
mately $5,500 millions have been sent abroad from the British Isles, for invest- 
ment primarily in undertakings having for their object the bringing into the 
international trade scheme of new productive areas. f 
- Tt has been pointed out in some detail in the Introduction that prices 
reflect the general economic trend and that the phenomenon known as ‘““pros- 
perity’’ or “expansion” is almost invariably accompanied by a rise in prices. 
This is primarily because “expansion” involves in the first instance a turning 
aside from the usual activities of production to the providing of additional 
“plant”? -or “equipment.” Equipment in the making does not “produce” at all 
+n the economic sense and not to full capacity often for long periods thereafter, 
being always planned to a degree against the future. Hence in the meantime a 
stimulating effect on general prices, seeing that the demand for materials and 
labour thus created has for the time being no offset in the form of additional 
supply. That effect is of course greatly aggravated when the new activity 
takes the form of opening up remote areas to settlement, with an extensive 
programme of railway construction, town building, road-making and general 
industrialization. Such operations are not only of the largest of their kind 
and thus the longest in becoming fully productive, but they are carried out 
in comparatively undeveloped communities, where the disturbance they create 
economically is at its maximum. Hundreds of millions may be expended on 
such enterprises in a highly industrialized country like England with little influ- 
ence on prices, where a less expenditure in a small agricultural community 
would be followed by a considerable rise. It is important to note, therefore, 
~ that according to the observations of Sir George Paish, no less than four of the 
+The course of prices has been traced with a considerable degree of accuracy since the discovery 
of America. After a great rise jn the Sixteenth and Seventeenth Centuries, due to disorganization of the 
monetary system caused by the new silver from America, they remained steady for a century and a half, beginning 
to rise again about the time of the American Revolution. By 1812-1815, they had reached perhaps the highest point 
ever recorded. Afterwards they fell steadily and at times rapidly until 1848. The next quarter century saw 2 
remarkable rise, though not to the point of 1815. This was followed by twenty-five years of decline which brought the 
_ general level by 1896 as above remarked to the lowest point in over a century. When relief from the present high prices 
ig demanded it is cften forgotten that a return to the conditions with which the present is naturally contrasted 
would be for many reasons undesirable. Low prices, of course, mean cheap living, but they are very apt also to mean 
stagnation of trade and unemployment. The point is fully discussed in the Introduction (p. 2,and Note p. 9) and 


also in the “Histcrical Sketch of Prices” included in Part I (page 775 and in particular pp. 788-9 and 796 and 
Note F, p. 46.) 


{In 1914, Great Britain was estimated to have $20 billions invested abroad in every part of the world, about hal f 
being in North and South America. French foreign investments were estimated at $9 billions, nearly all on the Conti- 
nent of Europe. German investments abroad were placed at $5 14 billions, largely in Europe, but also in America and 
Asia. These are, of course, the three great lending countries of the world. 
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a aE 
five and a half billions of capital above mentioned as having been exported from 
the British Isles since 1907 have been devoted to enterprises of just this character, 
namely, the construction of railway lines and municipal improvements in new 
countries, the countries to which Great Britain is looking more and more for her 
supplies of foods and raw materials. Altogether 140,000 miles have been 
added to the railways of the world since 1900—an increase of 47 per cent—in new 
countries alone. The tonnage of vessels in the world has increased almost as 
rapidly.* 

Applying the above to the international price situation previously defined, 
it will be remarked that it is precisely where expansion has been in progress that 
the rise in prices has been accentuated, and especially where the expansion has 
been of the kind just mentioned. England, France, Belgium and Holland, have 
witnessed no revolutionary changes economically during the past decade and have 
maintained comparative stability of prices. These countries have, of course, 
added materially to their industrial resources, but the additions have been to sys- 
tems already large and complex. Countries like Japan and Germany on the 
other hand, have gone forward industrially to a much greater relative degree, 
and the same is true of India, New Zealand and Australia, where prices have been 
considerably more buoyant than in the countries first named. Austria-Hungary 
is an example of a European country largely agricultural under process of rapid 
- industrialization by imported capital; her prices have been very buoyant. Inthe 
United States the process of industrialization has, likewise, been exceedingly 
rapid since the beginning of the century. When therefore it is stated that of the 
great export of capital from Great Britain above described, a full quarter has 
been poured into Canada alone, making her second only to the United States as 
the field of British investments abroad, (the United States, Argentina, Brazil and 
India, being the countries next in order affected) and there devoted toa scheme 
of railway, municipal and industrial development on a scale without parallel in 
her previous experience, and without parallel relatively in any other country, 
it will not be matter for surprise if in Canada is seen in maximum intensity the 
phenomenon always associated in an outstanding way with such a process, 
namely, a great rise in prices. This, to repeat, is for the simple reason that upon 
the regions contiguous to areas under rapid development in this manner 
naturally falls the chief share in providing labour and materials for creating the 
new railways, towns, elevators, agricultural implements, etc., etc., which a process 
of the kind makes necessary. 

It is at this point that the variation in the trend of food prices as between the 
old and new countries obtains the significance above remarked upon as connec- 
ting the price rise with the expansion. (Note in this connection the diagrams 
on the three next following pages.) A movement of the kind described 
produces at first a keen demand for materials and tends to send their prices up. 
At the same time, however, it exercises so powerful a disturbing influence upon 
settled occupations—chief among which is the occupation of food production— 
that the consequent diminution in supply causes in the end a rise in the price 
of foods greater than the rise in materials. Materials are obtained as a rule over 
wider areas than foods; they lend themselves more readily to transportation, 
and their prices tend to move together as between country and country to an 
extent that is not true of foods, many of which are necessarily drawn from 


*The figures of new railway mileage since 1900 by countries, are: United States, 71,666; Canada, 18,343; 
India, 11,664; Argentina, 13,588; Australia, 7,469; Russia, 17,377. 

It is interesting to recall the experience of the early 70’s which witnessed extraordinary activity in railway- 
building. The period, as already stated, was one of extraordinarily high prices, culminating in the panic of 1873. 
In the United States the length of the entire railway system had been doubled in the seven years preceding 1873; in 
Russia practically an entire system of 12,000 miles was created between 1868 and 1873; in Austria about 4,000 had been 
built; while Brazil, Chili, the River Plate Republics and Peru carried out extensive programmes. The 
last mentioned country alone had spent $120,000,000 on railways. . “Peru”, says Sir Robert Giffen, 
writing during the ensuing depression (Essays in Finance, Ist Series) ‘has indulged a fancy for railroad-making, 
at frightful cost, with the immediate consequence of causing a factitious prosperity while the construction of the rail- 
ways was in progress, to be changed for the present adversity, when the railways made at such great cost are found 
unproductive.” 
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Prices or Foops anp MATERIALS IN CANADA, 1895-1913. 
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Prices or Foops anp Mareriats In THE Unitep States, 1895-1913. 
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nearby sources. Foods can be much less quickly reproduced—cereals, fruits, 
vegetables, not before the next harvest, meats not for an even longer period—and 
when the area within which supplies are obtained is enlarged, new distribution 
costs of a serious nature are incurred and prices rise accordingly. It has already 
been pointed out that the rise in the most buoyant countries is essentially a food 
rise, and that the most bouyant countries are those in which expansion has been 
most marked. ‘The relationship is complex and will be illustrated in detail 
further on} when distribution is more fully discussed. Here, it is sufficient 
to point out that the figures of world production of the past few years 
assembled in the inquiry bear out the general analysis. Coal and iron, the 
fundamentals of industrialism, have increased in their production 75 per cent 
since 1900: the pig-iron test of “prosperity” is unmistakable. Materials in general 
have shown the same tendency. Copper production has doubled ; manganese 
production. has increased 70 per. cent, and spelter perhaps more; minerals as a 
whole are up 60 per cent. Among textiles, cotton, flax fibre, and jute have increa- 
sed very rapidly, though wool and hemp have been stationary. But in foods the 
showing is very different. Cereal production (wheat, oats, corn, rye, barley and 
rice) it is true, has increased, say, 35 per cent, or half the increase of coal and iron, 
as a result of the new areas which have come under crops—a result it may be 
added which has checked the price rise in wheat, oats, barley and the lke. 
Sugar has increased somewhat less (30 per cent). Potatoes are very variable ; 
the 1911 crop was below that of 1900, the 1912 crop was 23 per cent above. | 
The supply of meats, the second great division of human foods, has actually 
declined relatively to the numbers of the human family since 1900. Wine, hops 
and tobacco have fallen off. 


Business Cycles. 


Interacting with the above is the tendency of trade and industry to run in 
more or less well defined cycles of prosperity and depression. The causes of this 
striking fact—‘‘the most important perhaps in the whole of modern industrial 
life’*— cannot be discussed here; its existence, however, must be admitted and 
with it the explanation of a similar wave-like movement in the course of prices.T 
The period contains one very pronounced “crisis”, that of 1907, and two lesser 
ones, in 1900 and 1903-1904 respectively. How prices were influenced may be 
seen from a-glance at the various charts in Part I. It will be noticed, for example, 
in the chart of wholesale prices in Canada, 1890-1918, (printed as frontispiece), 
that Canadian prices reacted considerably to the crisis of 1907, slightly to that of 
1900 which was European in origin, and little, if at all, to that of 1903-1904—the 
so-called “rich man’s panic” of the United States. The general recession in 1913 
is no less apparent though no crisis has supervened. 


The Increase in Gold Production. 


The above brief analysis of the general situation leaves one factor in abeyance 
—gold. It is an old and orthodox view that the general level of prices is the 
result of a balance between the total amount of money and the total amount of 


*W. J. Ashley, The Rise in Prices and the Cost of Living. 


+ “Beveridge ascribes crises to industrial competition; May to the disproportion between the increase in wages and 
in productivity; Hobson to over-saving; Aftalion to the diminishing marginal utility of an increasing supply of commo- 
dities; Bouniatian to over-capitalization; Spietholl to over-production of industrial equipment, and under-production of 
complementary goods; Hull to high cost of construction; Lescure to declining prospects of profits; Veblen to a discrepancy 
between anticipated profits and current capitalization; Sombart to the unlike rhythm of production in the inorganic and 
organic realms; Carver to the dissimilar price fluctuations of producers’ and consumers’ goods; Fisher to the slowness 
with which interest rates are adjusted to changes in the price level. One seeking to understand the recurrent ebb and 
flow of economic activity characteristic of the present day finds these numerous explanations both suggestive and ~ 
perplexing. Allare plausible, but whichis valid? None necessarily excludes all others, but which is the most important 
each may account for certain phenomena, does any one account for allthe phenomena? Or can these rival explanations — 
be combined in such a fashion as to make a consistent theory which is wholly adequate.’’—Mitchell, Business Cycles, 
page 19. Mitchell’s own theory has been called the ‘‘synthetic’”’ theory because it combines various points in the older 


theories. _ An account of the various crises of the Nineteenth Century is given in a note to the Historical Sketch 
of Prices in Part II. ; 
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commodities—or rather between the amount of the medium of exchange (taking 
into account its rapidily of circulation) and the number and magnitude of the 
transactions it is called upon to effect,—and that a great increase in the gold 
supply, through its influence on credits, sets in motion an industrial and trade boom 
precisely of the kind above described. Since the year 1890 the annual production 
of gold—the standard “money metal” of practically the entire civilized world— 
has gone up from about 113 millions to about 460 millions, or nearly four times, 
(the result of the discovery of the cyanide process and its application chiefly 
in South Africa) with the result that the total accumulated stocks of gold available 
for monetary purposes have considerably more than doubled. This, as has been 
well said, ‘‘almost bludgeons the understanding”’ into the belief that we have here 
the underlying cause of the rise in world prices—especially in view of the similar 
experience after the Australian and Californian discoveries and on other occasions. 


Passing over the fact that the volume of transactions has also enormously 
increased, which would mitigate if not offset the gold increase: there is keen 
debate as to the nature of the connection under modern conditions between the 


trade is effected without recourse to the currency at all, but.by means of credit 


medium of exchange is therefore overwhelmingly likely to come into play through 
the amount of cheques, drafts, bank notes, and similar documents which have so 
largely displaced currency. The question accordingly hinges on whether the 
volume of these documents is governed by the gold supply. It is held on the 
one hand that the relation is definite—that credit is proportioned to gold reserves. 
When an increase in the gold supply occurs, prices rise because the new gold 
flows into reserves thereby creating an expansion of credits and initiating a 
speculative and trade boom. To this, however, it is objected that eredit is 
not “created” in any such way ;—that the primary “creative” force of credit is 
business sentiment and its power to induce the business community to bring 
forward their assets as pledge for accommodation. Gold, of course, is indispensable 
for the “manufacture” of credit; no banker could make a loan even to the most 
unexceptional customer against the most unexceptional security overwhel- 
mingly in excess of his reserve. But the gold is mere machinery; when it is 
wanted in such a case it will be sought; when it is not’ wanted its presence in 
reserves will not in itself expand credit,—except to the extent that favourable 
conditions are always stimulating by reaction. Thus credit is based on goods, 
not gold, and the modern process of buying and selling by means of credit 
documents becomes, fundamentally, a process of bartering goods for goods, net 
goods for gold. In any event, the tie between reserves and credit is rendered SO 
elastic by the operation of business sentiment that no definite ratio can be predi- 
cated. It is, of course, admitted that an increase in gold production by adding to 
the world’s wealth may easily become the basis of a boom, just as a heavy wheat 
or cotton crop produces the same result, but this is to regard gold quasi wealth 
and not quast medium of exchange. 


With regard to conditions during the past twenty years, undoubtedly the 
predominant factor, as already remarked in passing, has been the enormous 
expansion of credit. The “money increase” of the world has been in the form 
of credit instruments. Can this be directly ascribed to the increased production 
of the monetary standard? It may be noted that the new gold in so far as it has 
been applied to monetary uses has gone preponderatingly into bank and treasury 
reserves ; according to the records of the United States Mint the proportion between 
the additions to reserves and the additions to circulation has been as 6 or 7 to 1. 
Thus, of the six billions of gold produced between 1890 and 1910, about a billion 


*In the Sixteenth Century the great rise in prices can be directly associated with the American dmcoveries. 
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CANADIAN BaNK RESERVES AND LIABILITIES, 1991-1913. 
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and a half were consumed in the ‘industrial arts, another six hundred millions 
were absorbed in the hoards of the Orient, while of the remainder not more than 
half a billion can be traced to the currency, leaving well over three billions as the 
amount applied to bank and treasury purposes. But, as already explained, this 
is not to say that the new gold was the primary force creating the accompanying 
credit expansion. In fact the outstanding feature of the financial history of the 
past quarter century has been the marked extension of banking and financial 
organization (including international organization) by way of increasing enor- 
mously the facilities for the manufacture of credit by the pledging of securities, 
and of diminishing the dependence of credit upon gold. Modern business has 
more and more taken the form of joint stock enterprises whereby the aggregate’ 
assets available as security for bank credit have been very greatly increased, and 
in this perhaps as well as in the gold supply lies the root of the great growth 


of credits.* It is significant that England, which as above remarked has financed 


the greater share of the expansion in the newer sections of the world since 1900, 
has added but little to her gold reserves,—less in fact than countries like the Bal- 
kan States and Turkey which have recently absorbed considerable quantities of 
gold in the more or less mechanical process of reorganizing their banking and 
monetary systems. 

Turning more particularly to the Canadian situation since 1900, an excee- 
dingly rapid increase in the monetary supply has taken place. The amount of 
currency in circulation (notes, silver and bronze) has been shown by the investi- 
gation to have increased by 2/4 times between 1900 and 1913. The Canadian 
gold reserve increased by nearly six times in the same period, the most rapid rate 
of increase in any country in the world, while even the absolute increase falls 
short only of great countries like the United States, France, Russia and Italy. 
Similarly, the loans and discounts of Canadian financial institutions went up 
more in proportion than those of any other country. From a rough calculation _ 
based on the latter and on the records of bank clearings, it would appear that the 
volume of payments effected by credit instruments increased by five times. 
The rapidity of circulation both of the currency and of instruments of credit 
undoubtedly increased considerably. Altogether the efficiency of the medium 
of exchange in Canada would appear to have increased by probably six times 
since the year 1900, an increase which is certainly very great—probably without 
parallel elsewhere. The question is, may this be held to account for the pronoun- 
ced rise in Canadian prices ? 

The problem is abstruse and technical to a degree and for that reason has 
been given an entire section of four chapters in the memorandum, where the 
reader may find the data for judgment. It seems clear that, even if it be 
granted that the Canadian price-rise is immediately or technically a reflection of 


the large addition to the monetary supply, the gold increase cannot be regarded 


as the basic. cause. The circumstance which chiefly argues against that con- 
clusion is that Canada has no gold market and that gold for monetary purposes— 


_ that is, for reserves, the only monetary use to which gold is put in Canada—flows 


hither only in response to definite business demand. The mechanism of the 
Canadian monetary system described in Part II, renders it plain that there is 
no native reserve of gold in Canada, and hence no opportunity for a boom 
to be initiated by gold. The enlarged Canadian reserve (which until 1914 was 
in coined gold, Dominion notes being redeemable ‘‘in specie’’) is not the funda- 
mental cause of the recent expansion in credits and ofthe railway and industrial 
boom in Canada—rather the opposite is the case. The fundamental cause is the 
heavy borrowings of Canadian enterprises abroad for the development purposes in 
question. In other words the new credit had its origin elsewhere and it was its 
introduction into Canada that necessitated the expansion of reserves, currency 
and other financial apparatus, just as it led to a growth in the number of 


* The proportion of specie used in the movement of accounts at the Bank of France, one of the most conservative 
of banking institutions, was 3.22 per cent in 1900, and 1,95 in 1910. 
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It was noted above that in the United Kingdom, whence came 
practically the whole supply of credit which financed the Canadian expan- 
sion, there has been little or no addition to gold reserves since 1900. It may be 
added here that in the countries to which British capital on so large a scale has 
flowed (Canada, Australia, South America) a marked increase in the gold supply 
has taken place. In other words, the gold accretion seems to take place 
where loans are expended and financed (England financed her enormous loans 
to Canada largely through the United States) not where they originate. ~ 


But the primary purpose of this memorandum is to seek an explanation why 
prices have risen higher in Canada than in other countries like England and 
France. -As above stated, the increased Canadian gold supply would not appear 
to have entered into that difference as a promary factor, seeing that it has been 
brought here largely because we have sought and obtained a plentiful supply of 
long-time credit abroad—the latter a product largely of reorganized financial 
apparatus. That the increased gold production, however, facilitated this 
movement, and that its effect has been to assist materially in the enlargement 
of world credits and in one way and another to stimulate the world-buoyancy, 
may be accepted. 


The Situation in Canada. 


With this by way of general statement, let us turn to a more detailed 
examination of how in the case of Canada the situation has worked itself out. 

At bottom, the phenomenon we have to examine is the drawing of 
Canada at an exceedingly rapid pace into the world-trade scheme as a source of 
supply for raw materials, particularly cereals. This is the économic impulse 
underlying what is popularly called the Discovery of the Last Best West. Around 
this hinges the general scheme of economic progress in Canada during the last 
twelve years, and in its various manifestations are to be sought perhaps three- 
fourths of the explanation of the course that has been followed by prices. 


The superficial phenomena are familiar enough. A spirited immigration 
policy drew thousands of people to the country, primarily to occupy the new 
lands. An immense railway and town-building programme was begun, also for 
the service of the West. ‘The work of locating settlers, providing lumber for 
their houses, agricultural machinery for their fields, elevators for their crops, 
drew the entire economic life of Canada out of its accustomed orbit to a greater 
or less degree. The Hast in particular turned to industrialism, the people 
flocking from the farms to the centres of secondary production and distribution, 
whither also a considerable portion even of the immigrant tide was diverted. 
In earlier times, before western wheat growing had assumed the lead in Canadian 
agriculture, the smaller Canadian towns and cities were supplied from the adja- 
cent country. Once, however, the above change took place,—and while it_was 
taking place—they were compelled to go further afield for their supplies. New 
_ freights and the various other expenses incidental to distribution over a wide area 
accordingly began to appear as charges in the food bill, at the same time that 
Canada began to be drawn upon more and more by world markets as a source of 
supply. Concurrently the familiar features of an intense speculative boom, 
especially in land, added their demoralizing influence. That several other coun- 
tries, like the United States, Argentina, Brazil, and Australia, witnessed de- 
velopments similar in kind if not in degree, would account for some intensi- 
fication of effects locally. It will be well to set out the facts of the situa- 
tion in the usual order of economic analysis, beginning with the agencies of 
production, (1), capital, and (2), labour,—their growth and distribution since 
1900; passing on to (3), production; and thence, (4), to the distribution problem 
as affected by the preceding; concluding with, (5), a review of the consumption 
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or living standards of the people. Hach of these analyses will throw its own 
light on the situation and we may thus locate from several points of view the 
development that explains the action of prices. 


(1) The Growth and Distribution of Capital, 1900-1914. 


In a new country like Canada additions to capital come chiefly from abroad. 
It has been already noted that since 1907 Canada has received approximately 
one-quarter of the entire capital-export of the British Isles. The usual method 
of estimating the extent of such a movement is by the statistics of external trade. 
The new capital did not enter in the form of gold, and as exchange rates have 
been uniformly in favour of Canada it must have come in the form of goods.* 

The gross export and import totals, however, cannot be used in a ealcula- 
tion of this kind, both including several items which in no way reflect borrow- 
ings. For example, export trade covers interest and dividend payments abroad, 
remittances of gratuities by alien residents, expenditures of Canadian travellers 
abroad, payments to foreign shipping companies, etc., while imports cover items 
like capital brought in by immigrants, expenditures of tourists, remittances from 
foreign countries, ete. The striking of the trade balance eliminating these and 
similar items in order to arrive at borrowings is accordingly a somewhat elabor- 
ate calculation, especially in view of the paucity of Canadian statistics on cer- 
tain points.. It has, however, been carried out with care in the investigation 
and the result is offered as a close approximation. That result shows that Canada 
has borrowed from foreign countries -since 1900 something between $2,700 and 
$2,800 millions. 

While this method is undoubtedly the most comprehensive for estimating 
the sum total of our borrowings abroad, specific records of capital movements 
are also valuable, both as confirming the amount and as illustrating sources. 
Four such records of Canadian borrowings are available. Mr. F. W. Field, 
Editor of the Monetary Times, has estimated the various public loans of the coun- 
try abroad from 1905 to 1913 as $1,462 millions from Great Britain, $636 mil- 
lions from the United States, and $178 millions from other countries. Mr. BE. 
R. Wood, President of the Dominion Securities Corporation, in a comprehensive 
record of Canadian bond issues from year to year since 1907, shows that of a 
total of $1,508 millions borrowed on bonds, $1,142 millions were obtained in 
England and $116 millions in the United States. Sir Frederick Williams-Taylor, 


General Manager of the Bank of Montreal, has estimated that British loans to 


Canada increased between 1902 and 1914 by $1,700 millions. The estimate of 
Sir George Paish, already quoted, shows British loans to Canada of $1,500 mil- 
lions between 1907 and 1913. These records in conjunction account for about 
$2,300 millions of Canadian public borrowings abroad since the opening years 
of the century. The balance between this and the total shown by the trade 
figures is made up by private loans, express money orders, and minor items. 
Foreign borrowings, of course, do not represent the entire accretion to 
Canadian working capital. Domestic savings doubtless amounted to several 


*Trade statistics must, of course, be interpreted in the light of common knowledge as to the nature of 
the capital movement they represent. In the case of Great Britain the excess of imports over exports 
represents payments of interest and dividends on sums invested abroad. As above stated, however, an 
excess of imports over exports in new countries like Argentina, Australia and Canada must be regarded 
as due to borrowings from the older countries. The normal condition of debtor nations is to have an 
excess of exports, representing interest payments on loans. During the process of borrowing, however, 
—while the capital sum is passing from the one country to the other—this is reversed. It does not 
follow, of course, that the excess imports must be from the country from which the capital is derived. 
This is a matter of international trade arrangements in general, Canada’s recent borrowings from Great 
Britain, for example, as Dr. Bonar has pointed out, have entered the country in the form of goods bought 
in the United States. The latter country owes large sums to the United Kingdom annually in interest 
Payments, and has been paying them of late by remittances of goods, on Great Britain’s account, to 
Canada. 


/ 
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Prices of LEADING GOVERNMENT Bonps, ILLUSTRATING CONDITIONS IN THE 
Money Market, 1900-1913. 
(Prices in 1900 = 100). 
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hundred millions, though it may be remarked that in many cases these savings 
represent the result of the capital import movement and are merely that capital 
in another form.* There have been, however, considerable additions to eapital 
that are fundamentally domestic in origin. About $250 millions of bonds have 
been subseribed for in Canada, according to Mr. Wood’s record, since 1908 
alone. It would seem safe to say that Canada’s: working capital, what with 
eile borrowings and domestic Savings, has grown by $3,000 millions since 
900. 

But the distribution even more than the extent of the new capital ig impor- 
tant here. The records of loans just mentioned throw a valuable preliminary 
light on this point. All agree In showing that railway demands have been far 
and away the chief factor, those of government and municipalities standing 
second, industrial enterprises third, land and lumber companies next, and 
mining companies next. Of $1,700 millions borrowed in England which the 
records cover, $700 millions went into railways, $500 millions into government 
and municipal loans, and $300 millions into industrial and mining concerns. The 
$600 or $700 millions raised in the United States has gone largely into industrial 
enterprises. Little of the new capital, it will be seen, has been directly devoted 
to food-production. , 

_ The final word on the capital trend, however, is that of the census and 
similar statistical agencies. It will be interesting to review the various 
industries in order, noting the additions made to capital equipment in each 
since 1900. In an estimate of this kind it is incumbent to place the caleulation 


- on a ‘‘real’’ basis, that is, to discount-changes that may be due merely to prices 


and values. The term ‘‘capital’’ is, of course, interpreted broadly as ineluding 
everything of the essential nature of ‘equipment, ”’ 


Agriculture.—The value of Canadian agricultural capital increased accord- 
ing to the Census 186.4 per cent between 1900 and 1910. Omitting land values the 
gain is only 118.6 per cent. Ona quantitative basis, however, these estimates 
are markedly reduced. The acreage of improved lands has increased only 60.8 
per cent, and the total number of live stock on farms only 55.7 per cent. 
Equipment like implements and elevator capacity has inereased faster, namely 
125 per cent and 450 per cent respectively, though farm buildings show only a 
40 per cent increase. The ‘‘real’’ increase in agricultural capital may be set 
down at 63 per cent. The Western Provinces, of course, have been the scene of 
practically the entire advance. In Saskatchewan, Alberta and Manitoba, in- 
creases in improved acreage have been 957, 816 and 69 per cent respectively, 
Quebee standing next with only 9 per cent, Prince Edward Island with 5.9 per 
cent, and the other provinces stationary. 

Fishing.—The number of boats decreased by 11 per cent and the tonnage 
of vessels by 6 per cent. The value of capital equipment increased 120 per cent, 
but it would be necessary to discount this considerably on a ‘‘real’’ basis, not- 
withstanding the improvement of the average boat and vessel. 


Mining—The number of plants increased 61.8 per vent and the effective 
equipment of the industry by about 100 per cent. 


*For example, the great rise in the national revenue derived from eustoms duties is, when the addi- 
tional imports represent borrowings, merely a diversion of a part of those borrowings to the national 
treasury. When such revenue is expended on capital account it is therefore not an addition to, but only 
a part of, the capital coming in from abroad. large profits have been made in recent years by financial 
institutions and others in handling Canada’s foreign loans and the activities contingent thereon. The 
point to-be remembered of such profits is that they are not based on increased productivity within the 
country and are therefore to a degree artificial, disappearing when the capital flow which created them 
ceases. The savings of a brakeman engaged in Canada because of the increased haulage of materials 
caused by the construction of the G. T. Pacific are merely .a part of the loan floated in London by that 
corporation for the construction of its road. If, however, the additional brakeman was required because 
of increased traffic created by a growth in Canadian production, his savings are part of an addition. to 
national capital created by the country itself. 
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Manufacturing —Passing to industries of ““secondary’’ production, the 
gains at once begin to mount. The working capital of manufacturing establish- 
ments increased 107.5 per cent, and the value of lands, buildings and plants 

_ 212.7 per cent, the latter representing a gain of at least 150 per cent on a ‘‘real’’ 
basis. It is noteworthy that the chief advances in capitalization have been in 


increased 79.5 per cent and food producing industries by only 132.7 per cent, 
the latter dwindling from 12.8 per cent of the entire manufacturing capitali- 
zation of 1900 to 10.6 per cent in 1910. Ontario and Quebee have received 70 


Ralways——The railway record is, of course, still higher. Capital liabili- 
ties show a gain of $750 millions or 95 per cent, but the total new expenditures 
amount to close upon a billion and a quarter. In no other direction have expen- 
ditures been on an equal scale. The additional mileage has been the most note- 
worthy item. The increase was over 11,000 miles, with at least 7,500 miles addi- 
tional in process of completion. Meanwhile the number of locomotives has 
increased 121 per cent, the number of freight carg 171.5 per cent, the number 
of cabooses 173 per cent, and. the number of passenger and baggage cars about 
80 per cent—and these figures do not reflect the large increase that has taken - 
' place in the capacity of the individual locomotive and ear. : 


\ 


Municipal Expansion.—The houses, streets, sidewalks, water and sewerage 
Systems, ete., of towns and cities are, of course, a part of the nation’s capital 
equipment. It is difficult to measure the growth that has taken place. As we 
have seen, municipal borrowings in the past five years alone have amounted to 
$330 millions. Real property assessments, which may be regarded as the security 
for such borrowings and as representing the values which the municipalities 
attach to themselves as “‘going concerns,’’ have increased for 140 localities by 
five times since 1900,—namely, from $377 millions to $1,895 millions. This to 
a considerable degree represents increased price of property sites for manu- 

. facturing, trading, and residential purposes. Moreover, the average municipal 
tax rate has increased 21 per cent—this, in view of the usual stability of such 
rates, being a very strong indication of the increased scale of municipal ex- 
penditures on capital improvements and the general feeling of optimism be- ° 
gotten by civic growth. : 

The Department of Labour record of building permits from 1905 to 1913 
shows an expenditure of nearly a billion on new buildings. This, of course, 
includes industrial plants already mentioned (say $250 miulions) as well as the 
rise in values; on the other hand, it covers less than 100 localities, and shows 
that the amount of building in progress was over three times as great in 1913 
as in 1904. The census shows that the number of dwellings in Canada in- 
creased 37.6 per cent between 1900 and 1910. 

In such figures as the above may be seen a cause as well as an effect of the 

_ Teal estate boom which has absorbed so much capital and energy in Canada since 

_ the opening of the century. Having its beginning in the agricultural exten- 

_ sions of the West, it reached its chief intensity in the cities where the resulting 

 industrialization was most immediate and rapid. The Eastern as well as the 

Western cities came under the influence. In the cities themselves the chief in- 

erease in values took place in the central business sections and in the outlying 
suburban sections, the former representing increased effectiveness for business 
purposes, and the latter a similar increase for residential purposes. The investi- 

g 


ation into rents throws light on this aspect. Rents of stores in first class busi- 
ness sections of the larger cities have trebled since 1900 and those of stores in 
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THE RATE OF INTEREST IN CANADA, 1900-1913. 
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second class business sections have gone up only slightly less. Dow town 
office rents have doubled, whilst house rents are up about 60 or 70 per cent. 
Even with these increases it is a common complaint that the return on valua- 
tions is less than in 1900.* ° 

It is interesting to note in the record of capital-exports from the British 
Isles, that of the totals loaned to the different countries about the same propor- 
tion, namely, one-third, went into railways throughout the list, and that the 
‘same similarity of apportionment obtains in the case of Government loans. 
In the case of municipal borrowings, however, the proportion diverted in Canada 


“is very much higher than in any other country. 


C444 «Ah Dd 


Government Expenditures —Government expenditures on capital account 
(post offices, canals, public works in general) are to a certain extent covered in 
the above. Their exact amount is difficult to ascertain, but they run into the 
hundreds of: millions. 


Summary —Summarizing the above, it would appear that during the de- 
cade 1900-1910, (the period for which the estimates can be reassembled on the 
Same basis) the capital equipment of. the primary industries of agriculture, 
fishing and mining increased by $465 millions, Whereas on construction and 
““secondary’’ industries (railways, canals, manufactures, municipalities, public 
works) an expenditure of at least $1,800 millions was made. In other words the 
proportion between the two has been as 4 tol. If the four years 1911 to 1933 
were added, with their intensification of the tendency, the proportion would pro- 
bably be 5 or 6 to 1. 


It has been already said that no other country has absorbed outside eapital 
so rapidly as Canada since 1900. This is borne out by an examination of the 
trade balances of various countries. _On a per capita basis the Canadian excess 
of imports over exports has become the highest in the world, namely, $42. In 
1902 it was only 10 cents, being the lowest of any country having an unfavour- 
able balance at all. The change from the one condition to the other is a measure 
of the impulse to secure capital abroad for exploiting our natural resources. 
For a parallel we must turn to the experiences of the United States in the 
1880’s and of Argentina in the early 1890’s, (see diagram over the page) but even 
these well known instances do not exhibit the same relative intensity of capitaliza- 
tion. In other words. there has been no such instance in modern history of the 
““speeding up’’ of industrial expansion. 


The keenness of the world-demand for capital is well illustrated by the 
yields of government bonds. The average yield at current prices of the leading 
bonds of fifteen nations rose from 3.89 per cent to 4.23 between 1900 and 1913. 
The Canadian rate on farm mortgages went up by one-eighth and that on city 
mortgages, by one-fifth, chiefly since 1905. In other words, the ‘‘price of 
money’’ in Canada has gone up 12-20 per cent since 1900 in the case of long- 
time loans. Call loans were up 15 per cent in 1913. and general banking ac- 
commodation, say, 10 per cent.§ 


*The investigation into rents covered all localities of 10,000 population or over. Returns were 
obtained from three real estate agents in each locality of typical stores and offices in the business section 
and of a six roomed workingman’s dwelling with sanitary conveniences. An independent inquiry by 
correspondents of the Labour Gazette into workingmen’s rents was also made, Housing conditions in 
each city are covered in some detail, and notes added on the trend of rents in Great Britain, the United 
States, France, Germany, Belgium, Australia, New Zealand, South Africa and Argentina, 

§The investigation into interest rates covered loans on city mortgages in every locality of 10,000 or 
Over and loans on farm mortgages by 45 companies doing business in every section of Canada. ‘lhe 
Government bonds included are Consols, French Rentes, German 3 per cent, Austrian 4 per cent, Hun- 


 garian 4 per cent, United States 4 per cent (1925), Russian 4 per cent, Japan 4 per cent, Chinese Liz 

_ per cent, Indian 3 per cent, South African 3 per cent, New Zealand 8 per cent, Argentine 5 per cent, 
Brazilian 4 per cent, an@ Canadian 8 per cent. 
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(ForREIGN TRADE AND Immigration, Canapa, THe UNITED STATES 
AND ARGENTINA, 1870-1914). 
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(2) Labour Force, its Growth and Distribution, 1900-1914. 


The second active agent of production, namely, labour, has taken the same 
direction as the first, and the figures add some interesting light. The most 
notable fact is perhaps that the permanent labour force of Canada (that is, the 
population). increased 35 per cent between 1900 and 1910, (45 per cent to 1913). 
No other country in the world has shown so rapid a growth. Of 18 leading 
countries for which figures are given, New Zealand comes nearest with a gain 
of 30 per cent (1900-1910) ; the United States increased 21 per cent, Russia 
about the same or perhaps a little more, Australia 18 per cent, Germany 15 per 
cent, Japan 13 per cent, Argentina 10 per cent, and the United Kingdom 9 per 
cent. This, however, is not the whole of the Canadian situation. The census 
figure above cited includes less than 900,000 increase in ‘‘foreign born.’’ But 
in the same decade, 1900-1910, the number of immigrant arrivals was over 
1,700,000. Some of these may have passed on at once to the United States or 
elsewhere, but the great majority probably remained some time in Canada. One 
indication of this is the exceedingly rapid growth in the volume of money 
orders sent from Canada to countries like Austria-Hungary, Italy, Norway and 
Sweden, whence a correspondingly heavy immigration was derived. Money 
orders sent abroad are largely made up of two items,—payments in small trade 

"transactions, and remittances to relatives or dependants. Our lesser transac- 
tions with Great Britain and the United States are in the aggregate consider-- 
able; but money orders sent to the countries above mentioned doubtless repre- 
sent in large part remittances from recent immigrant arrivals to friends at 
home, made out of wages, and presupposing a term of residence in the country. 
The conclusion is safe that Canada in addition to the accretion of permanent 
labour force recorded by the census, received considerable bodies of ‘‘floating’’ 
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labour, and that the final figure of expansion for the 14 year period may be set 
down at well over 50 per cent. 


From a cost of living standpoint, the obvious meaning is a corresponding 
increase in the demand on the food supply. This, of course, would be met if 
food production had received a similar impetus. An examination of occupational 
tendencies, however, since 1900, shows that in so far as labour is concerned the 
flow has not been in the direction suggested, but rather the opposite. The hun- 
dreds of thousands of ‘“‘temporary’’ labourers may be almost wholly accredited 
to the large railway and construction operations. More important is the trend 


cent of the whole, and within the industry itself there was a movement away 
from the primary occupation of catching the fish to the secondary occupations 
of packing and canning. In mining, on the other hand, there was a rise from 


highest, the percentage having risen from 4.8 to 9.0. Forestry and lumbering 
have risen from 2.2 to 4.5 per cent. The trade and merchandising classes have 
likewise increased in relative importance. In the manufacturing industry, signi- 
ficantly enough, employees on mechanical products and textiles have risen from 
6.2 to 7.2 per cent of the whole, but the-sections devoted to the manufacture of 
food and clothing have fallen from 7.4 to 6.9 per cent. For the building trades 
statistics are not available, but they doubtless absorbed an increased proportion 
of the working population. Domestic service has declined from 9.3 to 7.9 per 
cent, a reflection perhaps of the attraction of female labour into industrial occu. 
pations. The United States has had the same experience: those in agricultural 
pursuits have diminished from 35.7 per cent of the whole in 1900 to 32.9 per 
cent in 1910, while trade and transportation occupations increased from 16.4 
to 19.9 per cent and manufacturing from 24.4 to 28.3 per cent. 


Figures quite as significant, though less specific, are those of urban and 
rural increase. The outstanding fact is, of course, that in Canada, an agricul- 
tural country, the former has greatly surpassed the latter. Urban growth in 
fact has considerably more than doubled rural, the city population rising from 
38 per cent to 45 per cent of the whole during 1900-1910. This is indeed an 
extraordinary development in an era primarily devoted to opening a great 
new territory for agriculture, when it might be thought the building up of 
towns would follow rather than take the lead. Yet in Saskatchewan and Alberta 
alone of the provinces has the rural increase been greater than the urban, and 
even in that centre of agricultural expansion the relative importance of the 
rural population has dwindled. In the Hast, of course, where the larger cities 
are situated and the attraction into industrialism is at its maximum, the rural 
decline is much more pronounced. The urban growth in point of fact has been 
pre-eminently a growth of the larger centres. In 1900 Canada had 21, cities of 
over 10,000 inhabitants aggregating 996,806 in population; in 1910 there were 
44 places of 10,000 or more whose total population was over two millions. Twelve 
per cent of the population in 1900 was contained in cities of over 50,000, whereas 
in 1910 the percentage had increased to 18. In brief, a full half of the entire 
urban increase in Canada may be accredited to the ten largest cities, Though 
the same cityward tendency is seen in other countries, Canada again stands out 
pre-eminent. Whereas during the last ten years the rise in urban percentage in 
England and in Norway was one point, in France 2, in Denmark 4, in New Zea- 
land 5, and in Germany and in the United States 6, in Canada the rise as already 
noted has been 8 points. The explanation is partly psychological in the better 
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schools, amusements and general satisfactions of the gregarious instinct, but is 
largely economic, as the analysis under the heading of capital has shown,—-a 
reflection of the great impetus given to construction, manufacturing and dis- 
tributing activities by the promise of the new West. 


The population and immigration figures yield one further analysis which 
is important in the present connection. They show, of course, that the rate of 
growth has been greatest in the West. The population of Saskatchewan and 
‘Alberta increased over 400 per cent in the decade 1900-1910, British Columbia 
119 per cent, and Manitoba 78 per cent. No other province approached. these 
gains, though all except Prince Edward Island have grown. Even considered 
absolutely the gain west of the Great Lakes has been more than half again as 
large as in the Hast. But it is in the source of the western increase that the 
interest here lies. It is ordinarily attributed to immigration. Yet though the 
West has received a larger number of immigrants than the Hast the excess is 
not striking, namely, 55 per cent of all arrivals to the Hast’s 45 per cent. 
Ontario and Quebee received practically the same number of immigrants as 
the Prairie Provinces, and it is to the increase of British Columbia over the 
Maritime Provinces that the western preponderance is due. Bastern indus- 
trialism in other words has absorbed immigration in almost equal measure with 
Western agriculture. The further element in the situation is the extent,to which 
the West has drawn upon the East itself. From the census it would appear that 
fully 350,000 Canadians have moved from the East to the West, constituting 
nearly a quarter of the population gain of the West since 1900. The point to 
be noted is the disturbance to settled industry, and especially to agriculture, 
‘nvolved in a movement of these proportions within the country. Not only are 
occupations wholly abandoned in such a process, but even where no change 
appears on the surface a modification amounting to a change often results. The 
farmer moving from an Ontario to a Western farm remains a farmer, but he 
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represents nevertheless-a drift from mixed farming to grain production, and 
a movement accordingly into a sphere in which a highly organized world-demand 
rather than the feeding of the local population is the dominant factor, 

* my 


(3) Production, 1900-1914, 


The results of the capital and labour movement just described are seen in 
the statistics of production—using the term broadly to include economic activi- 
ties in general. It will be interesting to measure progress as above by industries, 
using as in the capital section quantities rather than values where possible, so 
as to discount changes which merely reflect the rise in prices: 

Agriculture——The rise in agricultural production between 1900 and 1910 
works out at 36.8 per cent. Except for a gain in Hastern dairy production due 
to improved methods, the rise has been almost wholly in the new areas of the 
West. The great rise in cereal production is Western. Cereal production in 
the Hast, which was 208 million bushels in 1901, was 201 million bushels in 
1911, and Eastern root crops which yielded 126 million bushels in the former 
year, yielded only 121 million bushels in the latter. Eastern fodder crops, how- 
ever, have more than doubled. Live stock figures are practically stationary in 
the Hast, comparing 1913 with 1900; in the West there was a considerable gain 
in the opening year of the century, but since 1910 conditions have been sta- 
tionary in cattle with gains in swine and sheep.* 

Fishing.—The value of the annual fishing catch has risen from $21 mil- 
lions in 1900 to $33 millions in 1913, or about 55 per cent, but as prices are up 
fully 50 per cent, the increase on a quantity basis has been but small. The 
chief expansion has been in British Columbia, which in 1900 contributed 22 per 
cent of the total value but in 1913 contributed 43 per cent. 


Hunting and trapping —A gain of 35 per cent is estimated. 


Lumbering—Forestry products (log products as distinguished from manu- 
factured lumber) show a gain of 54 per cent. 

Mining.—Mineral production shows a gain of 64 per cent; here allowance 
is made for a drop in prices. Especially significant is the enormous gain in the 
production of pig iron, the barometer of ‘‘prosperity.’’? About 20 per cent of the 
gain is accounted for by the discoveries at Cobalt. 

Manufacturing —It is difficult (on account of the number of manufactured 
articles) to eliminate the influence of changing prices, but it may be noticed 
that of 15 groups into which the census figures are divided, the group showing 
the second smallest rate of increase is food products, while the third smallest 
is shown ‘in textiles (leather being the most stationary). Building materials, 
metal products, and vehicles and vessels for transportation purposes show gains 
of 200 per cent and up. Taking the various articles in which production in 
1900 amounted to more than one million dollars and dividing them into (1) 
foods and household articles, and (2) miscellaneous materials, the increase in the 
production of the latter was 126.5 per cent as compared with 87.9 per cent 
in the former. j 

Transportation—Railway and canal traffic may be regarded as the ‘‘pro- 
duct”’ of the capital and labour investments above recorded. It may be pointed 
out that the number of passengers carried by railways has increased 115 per 
cent, freight tonnage hauled 197.6 per cent, and gross earnings 262.9 per cent. 
Electric railways have increased their passenger traffic four times, their freight 


*In general terms, animal husbandry grew rapidly in production until 1905-6, after which period 
exports fell off. The census annual estimates were begun in 1908; they shew a steady decrease from year 
to year in cattle and sheep. : 
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tonnage six times, and their gross earnings four times. Similarly, canal, coast- 
ing, and lake traffic show very large gains: the tonnage of freight passing 
through our canals has increased over 900 per cent. The items of the recent 
freight tonnage are significant. Wheat tonnage has greatly increased with the 
new Western areas. Flour has followed, but livestock has stood still. The other 
great gains are in the materials of expansion—bituminous coal (60 per cent), 


_bar-and sheet metals (1,384 per cent), pig iron (312 per cent), stone and sand 


215 per cent), rails (581 per cent), castings and machinery (544 per cent), 
cement (112 per cent), oils (196 per cent), and general merchandise (89 per 
cent). 

The above figures do not cover all the activities of the people. They show, 
however, that primary production, as might have been expected, has advanced 
at a much less rapid rate than has secondary production. Taking the total 
values of farm production, minerals, logs, fish, skins and furs in 1901 and LOTS, 
respectively, and re-estimating the latter at 1901 prices, a gain of about 40 per 
cent is shown. Against this, as already seen, we must place a doubling of mannu- 
facturing output, a trebling of transportation activities, and a quadrupling of 
the scale of building operations. If to these are added certain figures reflect- 


Ang the scale of general business,—such as foreign trade, sales on the stock ex- 


change, postal and telegraph statistics, insurance risks, etc..— and a rough 
average of the whole struck, the gain is shown as at the very least 200 per 
cent. 

The cause for this, to repeat, is very largely economic, and the production 
figures in conjunction with those of capital furnish an interesting demonstra- 
tion to this effect. If we take the total capital accorded to each industry by 
the census and the total value of the product similarly recorded in the census 
years respectively, the following facts appear: In agriculture in 1910 the value 
of the product was 15.7 per cent of the capital; in 1900 it was 20.4 per cent. 
In fishing, the value of the catch in 1910 was 37 per cent of the total capital 
employed, whereas in 1900 it was 96 per cent; the average return for the past 
five years was 58.9 per cent compared with 92.0 for the five preceding. In 
mining, there has been a similar decline. In manufacturing, however, the 
return has been about stationary, while in transportation the tendency on the 
whole would appear to be upward, i.c., the volume of traffic has increased at 
a faster rate than the amount of equipment. In other words, the primary pro- 
ductive processes during recent years have not ‘“‘paid’’ as well as the ‘‘secon- 
dary’’ occupations and those disassociated from food production. These ten- 


dencies, though accentuated in Canada; have been fairly general wherever in- 


dustrialization has been the keynote of the times, as may be gathered from 
the section of the investigation devoted to world production whose figures have 
been already briefly cited. 


(4) Distribution. 


With the subject of distribution we enter the region where developments 
like those just outlined make themselves chiefly felt. When supply from an 
accustomed source fails to keep pace with demand the new costs are largely 
those incidental to employing new distribution agencies. We have already 
seen why a shifting of the source of supply involves a much greater dis- 
turbance to distribution and consequently a greater enhancement of price in 
the case of foods than in the case of materials. It remains to examine whether 
a change of this nature has actually taken place. Is it or is it not the cage 
that Canada has been going further afield for her supplies—and more par- 
ticularly for her food supplies? In a general way it is known that problems 
of food distribution have been acute in Canada, such phenomena as the decay 


of municipal markets, the multiplying of middlemen, the operations of alleged 
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combines, the tariff as affecting the channels in which trade flows, having 
been widely blamed for the rise in the cost of living; practically every com- 
plaint to reach the Government, in fact, has had its root in one phase or other 
of distribution. Can any broad light be obtained on the trend which has 
brought these phenomena into prominence? 
The first avenue of information to suggest itself is the external trade sta- 
tistics. Our trade commodities may be separated into foods and materials 
and the trend in each ascertained under three headings: (1) the United King- 
dom, (2) the United States, and (3) all other countries combined. The export 
figures have been analyzed in this way since Confederation, and the imports 
since 1905. The United Kingdom and the United States, of course, account 
for the bulk of our external trade and the agencies through which it is con- 
ducted are naturally the most convenient and.the cheapest. The countries of 
the third group are more distant and are less efficiently served. Obviously 
any shifting of the volume of trade from the first and second groups to the 
third group, means, other things being equal, an increase in distribution costs. 


It is precisely a shifting of this kind that the figures reveal. Not only has 
there been a great rise in imports, but there has been a decided set in the 
direction of distant sources. Imports-of agricultural and animal products. 
from the United Kingdom and the United States have increased 103 per cent, 
but similar imports from other countries have increased 283 per cent. Whereas 
in 1905, 15 per cent of all Canadian food imports came from the United King- 
dom and 66 per cent from the United States, these percentages had declined 
by 1913 to 9 and 68.8 respectively, while food imports from other countries 
rose from 18.7 per cent of the whole to 27.2 per cent. It is also significant 
from the prices standpoint that. the process of reaching out to distant sources 
has been less marked in the case of materials than in foods; the rise in 
imports of materials from ‘‘other countries’. has been from 14.2 per cent 
of the whole to 20.2 per cent. Another analysis of food imports (bread stuffs, 
fruits, vegetables, provisions, etc.) shows that whereas in 1900 their per capita 
value was $5.28, in 1913 this had risen to $10.04. It is noticeable also that sea- 
going tonnage inward in British and Canadian vessels has declined from 61.9 
per cent to 50.5 per cent of the whole, while similar tonnage in foreign vessels 
has increased from 38.3 per cent to 49.5 per cent. 


It is interesting to observe that, in the early stages of the Canadian rise, ._ 


materials went up the faster, but that later foods took the lead ; continued expan- 
sion in spite of its tremendous demand for materials in the end worked out its. 
chief effect on prices through the medium of interrupted food production. The 
United States and Germany have had the same experience; not so, however, im 
the case of Great Britain, (see diagrams pp. 1037-8-9). ; 
The above will help to explain why it is that the chief rises of the past 
ten years have been in the prices of Canadian home-grown food products. 
The reason is that in these products the ‘failure of supply to keep up with 
demand has necessitated the maximum degree of change from nearby to dis- 
tant sources, such change involving in the case of foods the maximum addi- 
tion to distribution costs. Materials, which always tend to flow in world-wide 
channels, have shown no such rise, notwithstanding the unprecedented demand. _ 
Similarly exotic foods, which have always come from a distance, have experi- 
enced few additions to distribution costs; they are up 10 per cent in 1913 — 
where Canadian foods are up 45 per cent. Bananas and oranges are marketed 
in Canada by much the same machinery as ten years ago; but the appearance 
of New Zealand butter, Chinese eggs and Irish potatoes on Ontario markets indi- — 
cate a revolution in the methods by which Canadian households are supplied. 
The same explanation can be invoked to account for the stability of British 
food prices as compared with Canadian. Great Britain, as is well known, has 


COST OF LIVING 1061 - 


for many years obtained her principal food supplies from distant sources. Food 
prices have accordingly been unaffected there by any such shift as has taken 
place here. They are accordingly, like the prices of exotic foods in Canada, 
only slightly up, materials contributing most to the British rise, (see again 
page 1038). 


This, then, is the great factor at work in-the section of the field now in 
review—the addition of distribution costs following an enlargement of the areas 
within which demand and supply are equalized. Up to the present we have 
considered the latter as due primarily to relative decrease in Canadian produe- 
tion. This, however, is not a complete view of the situation. It has already been 
pointed out that the underlying factor in the expansion was the drawing of Canada 
into the world-wide market scheme as a producer of cereals and other raw mater- 
ials, Inasmuch as Canada has been an exporter of cereals for many years the in- 
creased demand in this respect has not created essentially new conditions, though 
it permits the point again to be emphasized that the main productive effort of the 
country in a new direction during the past few years has been on products des- 
-tined for foreign consumption. ‘ In other lines, however, there is evidence that the 
general trend of trade to an international basis has affected Canadian conditions.* 
‘The improvement of transportation facilities with Great Britain and other parts 
of the Empire, for example, represent increasing drains upon Canadian supplies. 
The new trade agreements in recent years with such countries as France, Ger- 
many, Belgium, Holland, the West Indies and Japan are further evidence 
of Canada’s entrance into world trade. How powerful is such an influence may 
be seen by the transformation it has wrought in a typically Canadian industry 
like apple growing. The Canadian orchard of a quarter-century ago included 
a large number of varieties as desired by the Canadian consumer; the modern 
‘orchard is devoted almost entirely to winter apples for the British market. In 
cheese similarly there is evidence that the machinery of the export trade has 
been developed to the neglect of local distribution. The internationahizing of 
_ trade is essentially a process of specialization. It, of course, makes Californian 
oranges cheaper in Canada in the same way that it makes Canadian apples 
cheaper in England. In brief, it tends to bring local prices everywhere to the 
level of world prices, less freights to the recognized world market. 


Very much the same in its effect has been the opening of the West as a 
market for Kastern food supplies. That the West has been entirely devoted 
to cereal production has implied that thus far its other food products have 
had to be supplied by the Eastern provinces—at a time when, as we have seen, 
increased demands within the latter had been created by the growth of city 
population. During several months of 1912, a carload of butter left Montreal 
for the West daily. he tariff reductions in the United States have more 

recently opened still another channel for the egress of Canadian products, the 
effects of which have yet to be seen. 


| Thus the recent rise which Canadian prices have shown over those of the 
_ United Kingdom, France, and similar countries, and which was located pri- 

marily in food prices, appears to have been caused in large. part by new 
_ distribution costs resulting from an increase in the areas from which supplies 
- must be obtained, this in turn being due to the disturbance of local production 
resulting from the attraction of capital and labour on a large scale into con- 
. 


; *“There is one broad feature of the past thirty years,” says Mr. R. H. Hooker (Journal of Royal 
Statistical Society, June, 1909, p, 804), of which it is not too much to say that its bearing upon almost 

all questions of supply and prices is fundamental, . . . With nearly all_ kinds of produce, prices are 
_ nowadays determined by the supply and demand, not of a particular country, but of the whole world. 
_ Means of communication and transport have developed so enormously of late years as to produce a com- 
_ plete revolution in the conditions governing prices, and trade is no longer regulated by internal concerns, 
3 but by the sum total of the varying influences in all countries of the globe.” 


4 


| | 
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struction and industrialism—added to which is the effect of the trend towards 3 
an international trade basis which by opening up new markets to Canadian 
produce has still further reduced the supplies available for home consumption. — 


(5) Consumption and the Standard of Living. 4 

The final criterion of economic change is in the lives of the peopic. Has © 
the standard of living risen or fallen since 1900? The common impression — 
is that it has risen, so greatly as to make it a primary factor in the advance of — 
prices. That-the true key of economic progress is the development of new ~ 
activities, rather than of new wants, as Alfred Marshall states, and that, in 
the words of the same authority, ‘‘it is necessary to bear in mind the dis- 
tinction between a rise in the standard of life, which implies an increase — 
in general efficiency, and a rise in the standard of comfort which may suggest — 
a mere increase of artificial wants among which the grosser wants predominate 
even though it does to some extent imply a rise in the standard of life,’’ makes — 
the subject of first importance, It suggests also its complexity and the need 
for breadth of treatment. \ ; 


First as to necessaries: the per capita consumption of the common foods has 
materially inereased,—wheat and flour, perhaps one-half; dairy products, 30 — 
per cent; beef, 10 per cent; pork, 20 per cent; eggs, 26 per cent; tea, 12 per 
cent; coffee, 100 per cent; sugar, rice, prunes and raisins, over 40 per cent each; - 
bananas, three times; cocoa, four times; ete. Increases of this nature might 
be classified as conducive to efficiency, though there is room for waste or 
extravagance here as elsewhere. Such features as the increased use of pack- 
age goods, the preference for the choicer cuts of meat, better delivery service, 
-ordering by telephone, changing styles in clothes, etc., are, of course, fre-— 
quently cited as evidence of the latter. 4 


The chief charge of undue expenditures, however, is usually in connection 
with luxuries, the consumption of which has increased even more rapidly 
than the above. The use of malt and spirituous liquors has increased about 
60 per cent since 1900, that of tobacco, 66 per cent. The increases in the 
imports of silk, jewelry, perfumery, precious stones, etc., run into the hundreds 
per cent. The fact that in 1912 Canada spent over ten million dollars on 
motor cars for recreation purposes is particularly in point. 


Side by side with these tendencies, however, are others of a different 
complexion. It has already been remarked how the increasing attraction of — 
the foreign market has operated on articles like cheese and apples; the con- 
sumption of both these staples has declined, illustrating the influence of trade 
conditions as well as psychology on consumption standards. The increased 
consumption of oranges, in fact, often mentioned as luxurious, may in part 
be attributed to the rise in apple prices. A decline in per capita consumption 
of mutton has followed the neglect of sheep raising. But an even more contra- 
dictory feature is that expenditures on the ‘‘higher life’’ have increased quite as 
rapidly as expenditures on luxuries. On education a per capita increase has 
taken place in every province; in Ontario and Quebec it is more than 100 per cent. 
eent. Contributions to churches have markedly increased, those of the Presby- 
terian Church for all purposes from $11.93 per communicant in 1900 to $17.91 
in 1918, and those of the Methodist Church for missions and certain other services 
from $2.02 in 1900 to $4.24 in 1914. Life insurance premiums are an excellent 
barometer of thrift—the exact opposite of ‘‘extravagance’’: the per capita 
expenditure in this connection has grown from $2.81 in 1900 to $4.87 in 1913. 

Moreover, the period has not been without signs of deterioration as well 
as of advance in standards. From the housing statistics of the census a down- 
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ward as well as an upward tendency may be deduced. The typical Canadian 

condition, that of one family to a house, fell from 94 per cent of the whole 

to 92 per cent during the decade 1900-1910. This is perhaps too slight a change | 
to be emphasized, otherwise thai as a straw to point the wind; entirely un-— 
favourable, however, is the fact that the number of families living in a single 

room increased 74 per cent, or from 4.3 per cent of the whole in 1900 to 5.7 

per cent in 1910. While the better paid classes have perhaps improved their 

housing standards, (the number of families living in eleven rooms or over went 

up by 60 per cent; or from 7 to 8.3 per cent of the whole) and while in so far as 

construction materials are concerned the tendency is toward a more permanent 

type of dwelling, the unskilled and immigrant classes in the larger cities are 

crowded together to a degree that is new in the history of the country. This is 

in some measure due to the influx of industrial workers with lower standards of 

living, the presence of which probably reflects the emancipation of the native 

Canadian worker from the more disagreeable forms of labour. But an examina- 

tion of the course of ‘‘real’’ wages (1.e., the ratio of earnings to the cost of 

subsistence) over a wider range (necessarily inconclusive owing to lack of statis- 

tics) leaves it open to question whether in spite of the great rise in money wages 

the standard for workers as a whole is appreciably higher,—this notwithstanding 

the abundance of employment which has prevailed and the many evidences of — 
greater comfort in the modern family. Wages, speaking generally, have risen 

43 per cent—the investigation having covered the chief industries and groups 

of trades in the several provinces. But there has been considerable inequality 

as between classes like agricultural labour and the printing trades on the one 

hand and less skilled industrial workers on the other. Wages of the former 

have risen faster than the rise in retail prices, wages of the latter not so fast. 

This, however, leaves out the important item of rent. An analysis of ap- 
proximate incomes and expenditures shows that whereas foods cost in 1913 

about the same per cent of current income as in 1900, the percentage going for 

rent has risen from 20.9 to 24.7—an increase only to be met by economies in 

other lines.* Considerations like the decreasing size of the family, the develop- — 
ment of woman labour, and the decreasing share of labour in the gross profits — 
of industry, must also be discounted. On the last mentioned point it may be 
noted that although the earnings of the average employee in manufacturing — 
establishments increased 40 per cent, according to the census, between 1900 and 
1910, proportionately to the value of the product the total wages bill declined 
from 23.5 per cent to 20.6 per cent. 


A contrariety of experience, then, is a prominent feature of the past few 
years, viewed from this standpoint. In this is probably to be found the explana-— 
tion of the origin of the change in living standards. It is primarily a reflection of 
an era of boom and of the fact that the distribution of the resulting prosperity 
has not been uniform. Large numbers have had their incomes increased not 
only absolutely but relatively, and have spent the increase in various ways as 
their desires dictated, while others, though their incomes may have advanced 
absolutely, have shared less relatively or not at all in the rise. Perhaps 
no better illustration is available than that afforded by the prices of stocks as 
opposed to those of bonds. Stocks, as is well known, represent the interests of 
the entrepreneur class, which operates largely on borrowed capital, while bonds 
represent the interests of the creditor class—the two main sections into which 
the modern community is divided. The first class profits by the high prices of 
. good times’’ through increased earnings; the second suffer because their earn-~ 
ings are stable whilst their expenditures are increased by high prices. The 
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*It was formerly a common calculation in Great Britain that rent should not constitute more than 12 
per cent of total expenditures, In Canada the similar minimum used to be 18 per cent. 


COST OF LIVING 


1065 
i 
¢ 
4 
: 
F THE CouRSsE or Common Stocks, PREFERRED Srocks anp INDUSTRIAL 
q Bonps, CanapA, 1900-1913. 
7 (Prices in 1900 = 100. 


ommon Stoc 
Preferred Stocks 

4 ds 

«134i 


ee hel 
ae 

(126 eee 
Beisel 


1066 DEPARTMENT OF LABOUR EXHIBIT 


results of the section of the investigation devoted to the prices of Canadian securi- 

ties are accordingly of fairly general application. It may be said in fact that 
everyone is either a stockholder or a bondholder in the sense that his interests 
are affected under a rise in prices in the one way or the other. Briefly, these 
results may be summed up-as follows: An investment of $100 in a typical Cana- — 
dian stock in 1900 was in 1913 worth $143.50; in other words the purchasing — 
power of the investment, notwithstanding the rise in cost of living, was unimpair- — 
ed. On the other hand an investment of $100 in a typical industrial bond in 1900 
realized only $95 in 1913 and its purchasing power in view of the rise in prices 
was probably not more than the equivalent of $66 in 1900. This, however, is — 
not all. The bondholder’s rate of interest remained unchanged, so that in order 
to maintain his standard of living he would have had to consume a part of his 
capital. By 1913 he was probably not more than half as well off as in 1900. 
With the stockholder, however, there has been a rise of from five to nearly nine 
per cent in the rate of return, taking into account increased dividends, bonuses, 
‘nights’? on new stock issues, ete. This, it will be observed, is a greater rise than — 
has taken place in commodity prices.4 In this margin of great profits in the — 
operations of the financial and commercial classes—including real estate dealers, — 
promoters, brokers, agents, and all who are in essence if not actually holders of 
stocks as opposed to bonds—is to be found the root of the “‘extravagance of the 
age’’—in that and in the fact that the individual’s standard is to a degree 
determined by that of the community in which he lives. The increased | 
standard is not the primary cause of the rise in prices, though, of course, once set 
in motion it increases the demand for goods. The whole phenomenon is one of 
the most familiar features of a period of speculative boom, disappearing when 
the boom has passed and stock and bond prices and the fortunes of the two great — 
classes which they represent tend to an equilibrium. The belief has been ex-_ 
pressed in high financial quarters that there will be a considerable reduction of — 
credits within the next two years, and that investors who are now demanding © 
securities with large returns and great speculative opportunities, will shortly 
prefer securities with a lower income yield coupled with great safety—a very 
significant turn of opinion. 


‘‘Causes.”’ 


The foregoing, it is thought, will assist in ‘‘placing’’ in the general scheme 
most of the commonly cited ‘‘causes’’ of the rise in prices of particular com-— 
modities. The noticeable expensiveness of business methods, like the extrava- 
gance just referred to, is the product of ‘‘good times,’’ when even the ineffi- 
cient make profits and when even misdirected energy has its reward.t To blame — 
the middleman for the high prices is natural enough when the multiplication 
of middlemen may be seen everywhere; it should be realized, however, that this | 
multiplication also is natural when supply shifts from a local to a nation-wide 
and even world-wide basis, and when, as a by-product of prosperity, competi- 
tion in price tends to give way to competition in service. The evidence would — 
show that retail prices have in the main followed wholesale. Mergers and big 
business flourish in the same soil; publicity and regulation are the needs mdi- 


$As the investigation was based on listed stocks alone, whereas the closely held unlisted stocks are 
often the most profitable, the conclusion here arrived at is probably an understatement. ; 

tThe use of advertising has been brought to an unparalleled development. Advertising has un- 
doubtedly enabled many articles to be sold at an excessive profit and has created a large part of 
the demand for packace goods and other expensive devices. This is a fact that cannot be estimated with 
precision, but it remains true that advertising is a force “which has helped to make possible the monopoliza- 
tion of certain articles.” The truth is that efficiency in spending is as necessary as efficiency in earn 
ing, and the former is dulled in ‘‘good times.” 
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cated. Similarly, when a change is made from a domestic to a foreign source 
of supply the customs duty may become one of the direct additional charges in- 
curred. The decline in municipal markets is a further indication of the change 
which has come over the distribution problem. The municipal market of the old 
type was a device to bring the consumer and the neighbouring producer together ; 
the successful municipal market of to-day is one well situated with regard to rail- 
way and tramway terminals, and the fact is eloquent of the change that has come 
over methods of supply. Cold-storage affords an excellent instance of the 
complexity of the new situation.. Because it may be used, when privately own- 
ed, to control supply, (though.under difficulties that.are commonly ‘under- 
stated, seeing that only about 5 per cent of the supply goes into storage) 
it has been blamed for the rise in food prices. Yet its advantages are no 
less patent. It equalizes the supply of perishable products throughout the 
year, and it enables such products to be brought great distances. It is in the 
latter connection perhaps that its significance as a factor in the rise in prices 
lies: it is one more device rendered necessary by the process of going far afield 
for food products; when that process has its origin in local failure of supply it 
is symptomatic of higher prices. Moreover it offers additional facilities for 
shipping local foods to distant markets. Thus while it regulates the prices of 
local producers, it also provides them with an outlet. On the whole the nearby 
source is under ordinary circumstances the cheapest. With regard to strikes 
and higher wages as affecting prices, the effort to adjust wages to the rise in 
the cost of living. is the explanation of 80 per cent of the labour unrest in 
Yanada since 1900. Over long periods there may be a rise or fall in ‘‘real”’ 
wages, but in times of rapid change like 1900-1912, wages follow rather than 
lead; it is significant that some of the highest rises have been in non-unionized 
occupations like farm labour and domestic service. Land speculation is to be 
justly condemned, for though speculation in joint-stock securities and in com- 
modities performs a certain service in distributing risks, no similar service 
is performed by the land speculator, who frequently imposes overhead charges 
that are a permanent handicap on industry. From the chapter on rentals, it 
would appear that rent of land has received an increased portion of the divi- 
dends on production since 1900. As to wars and militarism, the drain upon 
materials caused by the rivalry of the nations in armaments and by the four 
great wars of 1900-1913 has been'so enormous as to rank it in importance with 
the world expansion above described. It is a striking fact that the expenditures, — 
of a single year on war preparations by the seven great nations are approxi- 
mately the same amount as Canada’s total borrowings from-Great Britain since 
1907—the effects of which on Canadian progress are the subject-proper of this 
memorandum. But the number of ‘‘causes’’ in a category of this kind can 
be enlarged almost indefinitely; a writer has enumerated over eighty. Hnough 
has been said to warrant the conclusion that most of the phenomena men- 
tioned are in the main incidental; they are not the tide, they are rather waves 
upon the tide, and explanations of the rise in prices should not treat them as — 
fundamental. Such phenomena in the great majority of cases obey economic 
influences; they are closely associated the one with the other as the briefest 
analysis will show. 
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Conclusion, 


The great rise in prices that has taken place in Canada is accordingly 
-tound to centre largely in the new distribution problem which has been created 
by the lessening of local food supply during an era of heavy expenditures on 
capital account. The incident is not new to Canadian history; almost an 
exact counterpart is to be found in the experiences of the provinces during 
the 1850’s while the original railway and canal systems of the country were 
under construction.§ That the tendency recently has been the same in several 
other “‘new’’ countries has intensified the Canadian situation: ‘‘The rise in 
the cost of living,’’ says Sir George Paish, ‘‘came from the remarkable credit 
the world enjoyed in the past ten years and the greatly increased consumption 
of the nations that were able to borrow.’’ In the manifestation of this to a very 
pronounced degree in Canada is to be sought the explanation of the rapidity 
of the Canadian price-rise. As indicating that we have here the root of the mat- 
ter one final incident may be cited, namely, that it was the stopping of the inflow 
of capital by the Balkan war that in reality led to the appointment of the present 
Board of Inquiry. The war occurred early in 1918, affecting first and chiefly 
Austria and Germany. Its infinence spread thence to France and England and 
from the latter to Canada. The result was a lessening of employment which 
caused the prevailing high prices to be severely felt; at the same time it had 
already in the autumn of 1913 set in motion a very perceptible tendency on the 
part of prices, and particularly rents, to seek lower levels.t This tendency was 
world-wide but was chiefly felt, of course, in countries obtaining their capital 
from outside. It was steadily gathering momentum when the outbreak of the 
great war threw the situation into confusion. 


The Order-in-Council appointing the Board does not call for suggestions as 
to remedies, but it may be stated that the remedial lines which this inquiry 
indicates are the encouragement of food production and the removal of every 
possible economic weight in the distribution process. Many concrete sugges- 
tions have been made having reference to particular phases of the problem, such 
as industrial education, co-operation, the amelioration of labour conditions on 
the farm, the expansion of rural credit, etc., ete., and though the excellence of 
these does not depend on the price level, and though they will not prevent the 
pendulum of prices from swinging in obedience to economic attraction, their 
introduction as new influences would undoubtedly mitigate the effécts of the 
high prices. (It may be pointed out that in spite of current tendencies the 
price of electric lighting has gone down almost one-half following the muni- 
eipalization of plants and the operations of the Hydro Electric Commission of 
Ontario—a result which forced down the price of illuminating gas, but, sig- 
nificantly enough, had much less effect on the price of fuel gas.) The reorgani- 


§Altogether about $100 millions were spent on railways in Upper and Lower Canada between 1849 
and 1859 and an additional $11,500,000 on canals, about the same per capita as in recent years. The 
new railway systems included the Grand Trunk; the Great Western and the Northern. There was a real 
estate boom of enormous proportions and a rapid growth of the cities at the expense of the rural districts, 
Immigration, foreign trade and government and municipal borrowings were on an unprecedented scale. 
Prices rose 80 per cent in four years. ‘Then, as recently, the rise was chiefly in native products; butter 
and eggs being imported in large quantities from the United States. The first strikes in Oanada occurred 
during the decade. The “extravagance of the age’ and the exactions of middlemen were frequent themes. 
The check came in financial stringency. Oanadian newspaper editorials of the ’fifties on the theme of the 
high cost of living might have been written yesterday. 

This sensitiveness of rents is a further indication that the most intense effects of the boom are 
seen in real estate values. 

; tBecause, of course, of the greater use and therefore greater competitive force of electricity for light- 
ing than for fuel purposes, [See Part I, Section (2)]. 
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Prices or ELectric LIGHTING AND OF ILLUMINATING AND FuEL Gas, 1900-1913. 
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zation of Canadian official statistics may perhaps be mentioned in this conneec- 
tion, for without comprehensive and up-to-date measurements of the kind it is 
impossible to grasp the significance of current phenomena* That the process 
of development which has created the great rise has been over-rapid is fre- 
quently stated, but when it is remembered that all such developments are 
necessarily against the future, it will be seen that the answer depends on 
what is made of the future. The situation has been pronounced sound ‘by 
Sir George Paish, one of the most practical of observers, and speaking 
from the quarter from which most of the outside capital now invested in. 
Canada has come,—provided the ‘country turn its energies to production, 
against which the great outlays of the past ten years have been made. ‘‘No 
debtor country,’’ says Mr: Hartley Withers (The Meaning of Money),— 
“‘that is, no country which has borrowed extensively from the investors and 
money-lenders of other countries,—can afford the luxury of what is called an 
unfavourable trade balance,’’ except, of course, during the period of actual 
transfer of capital. This review may, therefore, fitly conclude with the 
more explicit words of Sir George Paish: ‘‘It is evident that the railway 
machinery created to take care of the production of the country is sufficient to 
deal with at least twice, if not three times, the existing output, and it is obvious 
that the burden of interest upon the immense amount of capital supplied will 
be a heavy one until the productive power of the country is greatly increased. 
I am convinced that every possible effort will be made by all concerned—the 
Canadian Government, the Provincial Governments, the municipalities, the great 
railway companies, bankers, traders and others as well as by British investors 
—to increase rapidly the agricultural and mineral output of the country upon 
which the welfare of the Canadian people, both individually and collectively, 
absolutely depends, and that the effect of their concerted effort will be so great 
that the country will carry with safety a burden of interest which might other- 
wise overtax its strength. It is, however, of the greatest possible importance 

- -that the work of directly increasing the productive power of the country by 
placing a larger proportion of the population upon the land and in the mines 
should be carried out with the least possible delay.”’ 


(End of ‘‘Eahibit’’? on General Economic Causes of the Rise in Prices, 
1900-1914.) 


*Sir Kobert Giffen has pointed out that countries engaged like Canada chiefly in the production of 72% 
materials are apt to suffer in “bad times’ more than manufacturing countries for the following reasons: 

(1) because there is a greater liability to produce raw materials in excess; (2) owing to their lack of 
capital they are the first to suffer in a money stringency; and (3) such countries are usually defective in 
economic knowledge. He added: ‘If improvement is to come at all, new countries must seek to com- 
pensate their natural liability to great commercial fluctuations by a more prudent rate of expansion, and 

by a more careful study of the lessons of political economy, the neglect of which may be less injurious to 
them than to an older country, but is still very injurious.” (Hssays in Finance, 1st Series, Pp. 140), Lack 

of an alert and educated public opinion in Canada may be read in the vagaries of retail prices. For 

/’ example, in June, 1914, there were over 20 different prices of bread in 50 localities, ranging from 2 and 


a fraction cents to 6 cents a lb. 


— 


Pet pa> *> 
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MEMORANDA ON “FISH” AND “DAIRY PRODUCTS.” 


Note.—For statement as to the purpose of these memoranda see ‘‘ Preface 
to Volume II.’’ See also Introduction to ‘Exhibit,’ pp. 4-5. 
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MEMORANDUM “A.”’ 


Fisu. 


The Canadian fisheries are perhaps the greatest in the world. On the eastern 
coast no less than 200,000 square miles, or over four-fifths of the fishing grounds 
of the North Atlantic, belong naturally to Canada, compared with 45,000 square 
miles belonging to the United States. In addition, there are 15,000 square miles 
of inshore waters controlled entirely by the Dominion. Hudson bay, with a shore 
6,000 miles in length, is greater than the Mediterranean. The Pacific coast eom- 
prises over 7,000 miles well sheltered for fishing. In the interior is a series of 
lakes which together contain more than half the fresh water on the planet; Can- 
ada’s share of the great lakes of the St. Lawrence basin alone amounts to over 
72,700 square miles. Of even greater importance than the extent of the Canadian 
fishing grounds is the general excellence of their product. It is an axiom among 
authorities that food fishes improve in quality in proportion to the purity and 
coldness of the waters in which they are taken. Judged by this standard, the 
Canadian fishing grounds are without superior. The cod, the halibut, the herring, 
the mackerel. the whitefish, and the salmon of Canada, are the peer of any fish in 
the world. It is possible therefore to say that by far the most extensive and 
valuable fisheries of the Western Hemisphere,*if not of the globe, belong to 
Canada. 


In view of the above it is somewhat striking that the consumption of fish in 
the Dominion should still be comparatively light. The main reason, of course, 
lies in the difficulty in transporting so perishable a product over the great dis- 
tances that separate the different sections of Canada. . The unlimited supply, how- 
ever, In conjunction with the high food value and comparatively eheapness of 
fish renders the problem of increasing the consumption extremely pertinent in 
connection with the cost of living. The English economist, Alfred Marshall, 
has stated that the future population of the world will be appreciably affected by 
the supply of fish both as to quantity and quality. 


General Conditions of Canadian Fish Trade—The feature of the past ten 
years in the Canadian fish trade has been its marked activity and expansion—com- 
pared with previous conditions. Improved transportation facilities and the immi- 
gration to Canada of fish-eating people may be assigned as the chief causes. A 
large Halifax dealer stated.that his business west of New Brunswick in smoked 
and frozen fish had increased from $22,000 in 1907 to $375,000 in 1913. In 1909 
the Canadian Fish Company of Vancouver sold one car of frozen fish to Winni- 
peg; in’ 1913 they sold sixty-five cars. In the latter year they shipped 5,000,000 
_ pounds of frozen halibut from Vancouver to Halifax. This increased consump- 
tion, however, does not appear in the Dominion Government’s statistics, 


There has also been marked improvement in the technique of the fishing 

industry in recent years. Steam trawlers and motor-boats have inereased the 
_ ¢atch and insured its reaching shore in better condition. A prominent Halifax 
_ dealer was of the opinion that the Government should encourage motor-boat fish- 
ing by advancing money to buy motor-boats on lien when necessary. The process 
of curing is more efficient than formerly and there is some attempt to manufac- 
_ ture fertilizer from heads, fins and other offal, although this phase of the fishing 
‘Industry could probably be considerably extended. 
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Transportation facilities have been so improved as to make possible the mar- 
keting of fish in much better condition. In summer there is a special fish trata 
from the Maritime Provinces to Montreal, and in order to develop the market for 
fresh fish in the interior the Government pays one-third of the express charges om 
shipments of fresh fish from the Atlantic coast to points as far west as the eastern 
boundary of Maniteba, and from the Pacific coast as far east as that boundary. 
According to the dealers, this action has so reduced the cost of laying down Cana- 
dian sea fish in Montreal and Toronto that a much larger distribution has re-_ 
sulted. Cold storage cars by fast freight are also available for shipments from the 
Atlantie seaboard, and the Government renders aid in the building of small cold 
storage establishments for the storing of bait. 

In 1907, the Canadian Government doubled the duty on fish entering Canada, 
making it 1 cent per pound. Fish dealers assert that this protection has been a 
great encouragement to the industry. Montreal wholesalers, however, have not 
entirely ceased to buy from Portland and Boston—stating that at some seasons it 
is impossible to obtain supplies from the Maritime Provinces. Mulgrave, for 


instance, is frozen up part of the winter. There is also the difficulty that fish 4 


from Nova Scotia is a day longer on the-road than fish from Boston, a fact which 
affects the trade in live lobsters and other fish for quick delivery. For instance, 
shipments leaving Portland Monday a.m. arrive at Toronto Tuesday a.m. Ship- 
ments leaving Canso Monday a.m. arrive in Toronto Wednesday a.m. Boston 
wholesale prices fluctuate more than prices in the Maritime Provinces and are 
usually higher. About the middle of January, however, prices in the American 
markets frequently drop and buyers in Canada take advantage of such occa- 
sions. One firm in Montreal stated that they had bought in the American market 
as low as $1.25 per hundred pounds and in one instance under a dollar per hun- 
dred pounds. A wholesaler in St. John stated that early in 1914 he bought fish 
in Boston and paid the duty, and the laid-down price was cheaper than that of 
the Canadian product. He had later shipped to Detroit and other Michigan 
points. Fish brought from the American side are chiefly haddock and cod rang- 
ing in price from 4 cents to 5 cents per pound. : 


Some notes in more detail as to the more important concerns engaged in the 
industry and as to the methods of the trade follow, under the headings of the 
Atlantic, Pacific and Lake fisheries respectively : 


(1) Atlantic Fisheries —Fish firms on the Atlantic coast include the Nort 
Atlantic Fisheries Company, A, Wilson & Son, N. M. Smith Limited, and James 
Watson in Halifax; The Lockport Cold Storage Company, Swimm Bros., and H. 
R. L. Bill in Lockport; the Maritime Fish Corporation in Canso and Digby; and 
H. P. Robertson at St. John. Halifax is the principal market for the fishermen 
of the souwest coast. In the western part of the province they land at Lockport 
and Yarmouth. Hawkesburg and Digby are also important markets. 


The largest firm dealing in fresh, frozen and smoked fish in the Maritime 
Provinces is the North Atlantic Fisheries Company, which has cold storage plants 
at Halifax and Hawkesbury and a branch house at Canso. They deal with the 
Canadian and American trade only, shipping through to the Pacific coast, had- 
dock, finnan haddie, mackerel, smelts, eels, salt mackerel, salt herring, and bone- 
less fish. Outside of Halifax this firm sells to wholesalers only; in Halifax they 
operate a retail store. Their chief competitors are A. and R. Loggie in Mulgrave 
and Loggieville, and A. Snow and the Nova Scotia Fish Company at Digby. The ~ 
North Atlantic Fisheries Company was organized as the Halifax Cold Storage — 
Company in 1905 and was reorganized under its present name in August, 1912. — 
The company in some cases makes contracts with fishermen for supplies at certaim 
prices. Contracts are also made with steam trawlers landing at Hawkesbury. | 
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The company’s capitalization is $1,000,000 common stock ($500,000 paid-up) and 
$1,000,000 preferred stock ($500,000 paid-up). The preferred stock pays a divi- 
dend of 7 per cent; the actual amount of capital put into the business was 
$500,000. The assets are increasing in value all the time. The manager estimates 
that last year his company made between one-eighth and one-quarter cent per 
pound profit in the wholesale business, out of which the dividend was paid. 


N. M. Smith, Limited, of Halifax, is in the cured salt fish trade exclusively. 
He buys direct from the fishermen and handles mainly cod. This firm has:a 
branch in Newfoundland. They exported cod largely to Portugal in 1913, and 
reported that their trade with Brazil is also increasing. They find that the de- 
mand for fresh and half cured fish in Canada has considerably decreased their 
Canadian business. They sell about ten carloads of fish per year west of Winni- 
peg. 


Mr. H. P. Robertson, of St. John, is in the wholesale fish business exclusively, 
handling both fresh and cured fish. There is a curing establishment in the city 
and also the cold storage plant of the New Brunswick Cold Storage Company, now 
controlled by the Canadian Pacific Railway. Mr. Robertson secures his supplies 
from agents at different points in Nova Scotia. He also does a large business in 
such local fish as shad, salmon, and gaspereaux. He ships throughout Canada 
and the United States. Atlantic halibut is sold as far west as Ontario, but most 
of it is marketed in the Maritime Provinces. 


Since the change in the United tariff, a new concern, the Consumers Fish 
Company, has begun business at Yarmouth. It is composed of a number of fish 
firms at Boston and Gloucester. 


The fishing companies frequently enter into contracts with wholesalers te 
supply fish at stated prices. A Halifax company makes a contract with Winnipeg 
wholesalers at 514 cents per pound f.o.b. point of shipment, or with Chicage — 
_ houses at 514, 6 or 7 cents per pound. 


(2) Pactfic Fisheries.—On the Pacific coast the largest fish firms are the new 
England Fish Company and the British Columbia Packers’ Association. The New 
England Fish Company has a controlling interest in the Canadian Fishing Com- 
pany. The British Columbia Packers’ Association is an association.of companies 
which, according to the president, has as its object the bettering of conditions in 
the salmon trade. When it was organized the association took over forty-nine 
canneries, twenty-five of which have since been closed down. The association’s 
proportion to the British Columbia salmon pack is 35 per cent, but they state that 
they have no monopoly of the eanning business. The association has three halibut 
steamers and deals in various kinds of fish. The next largest company is the 
A.B.C. Company or the Wallace Fish Company. Halibut fisheries are mainly in 
the hands of the New England Fish Company. In the year 1913 the halibut catch 
of the British Columbia Packers was 4,00,000 lb. and the catch of the New Eng- 
land Fish Company 16,000.000 lb. The practice of the companies on the coast is 
to operate their own fishing vessels and to buy part of their supply from fisher- 
men, The Canadian Fishing Company, for instance, operates three United States, 
two British, and two Canadian vessels from Vancouver, and three Canadian 
vessels from Prince Rupert. Altogether there are three or four large fish com- 
panies on the Pacific as well as smaller ones. A Toronto wholesaler asserts that 
the smaller companies offer little or no competition. He finds that he can buy 
several cents cheaper per pound from the larger British Columbia firms than 
from the smaller ones. British Columbia halibut ean be bought and delivered at 
Halifax at 634 to 7 cents per pound. 


~ 
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(3) Lake Fisheries—The Dominion Fish Company is the largest fish cor- 
poration operating on the lakes. It is an American corporation with a Canadian 
charter, and has a large capital. It is believed to be a branch of the Booth Fish 
Company. They have a large measure of control of the lake fisheries through 
contracts with the fishermen. They also own boats of their own and eall at certain 
fishing stations where no other boats call. The bulk of the catch of this company 
goes to-the United States. One Toronto wholesaler stated that the Dominion 
Fishing Company would sell to him only if they were over-stocked. 


According to the evidence, the Dominion Fish Company is not so powerful 
on lake Erie. The Port Stanley fishermen pool their interests under a Buffalo 
_agent who sells all their fish on a one-half cent per pound commission. This com- 
bination is known as the Producers’ Fish Company. The Toronto: wholesaler, 
above referred to, found it impossible during the season of 1913 to buy fish at 
Port Stanley, except from one fisherman who had been excluded from the Associa- 
tion. He stated that the best Canadian lake fish were going to the United States; 
his firm had been asked to make an offer for what was left over after the export 
trade had been supplied, and they had been unable in the year 1913 to get all the 
fish they wanted at what they considered fair prices. He stated that owing to 
these methods of doing business in the lake fisheries, the Canadian wholesaler and 
retailers were being unfairly treated. He was of the opinion that in the matter 
of granting licenses it might work for the benefit of the Canadian fish trade if the 
proviso were attached, that fish should be offered for sale in Canada at the same 
prices as sold to dealers in the United States. Wholesalers might also be per- 
mitted to take out licenses on the condition that they should use the same only in 
the Canadian trade. At the present time licenses are granted only to bona fide 
fishermen living in the vicinity of thefishing grounds. It was stated that whole- 
salers in Toronto have no such difficulty with the sea fish trade as with the trade 
in lake fish. 


A prominent Toronto retailer stated that his firm buys sea fish on the coast 
and lake fish from the wholesalers. The big fish companies outside being con- 
nected with the wholesalers in Toronto, it is impossible to buy from them direct. 
According to this witness it would appear that some effort is being directed to 
secure control of the supply of lake fish. He had been able to secure lake fish 
from a small dealer, but a large company bought out the dealer and in this way 
his source of supply was cut off. He was aware of another instance where the 
Same company had endeavoured to buy out another small dealer and when he 
refused they had cut prices. His firm was unable to buy in the Port Colborne 
section but could secure fish in Wiarton at one-half cent less than the Toronto 
wholesale price. 


DISTRIBUTION COSTS. 


Loss by shrinkage in fresh fish taken from the water in the first twelve hours 
1s about 10 per cent, and in the next three or four days there is a further shrink- 
age of 5 per cent. : 


The cost of handling haddock to the wholesaler is about $1.35 per 100 pounds. 
The cost of packing fish is about 75 cents per 300 pounds. 


f The following list of express rates on fish is useful in this connection. The 
Government rebate of one-third the express charges from the Atlantie and Pacific 
coasts should be kept in mind: 


‘co = =< 7 


= tte. ee 
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Atlantie Ports— 


Mulerave, to: Montreal: «0. fied... $1.50 per 100 pounds. 
Se. oun ton vmontreabs, tte tsa ine ee kes 1.30 

St:-Andrews to Montreal... .i....5.: 1.30 ae 

St. Stephens to Montreal. 5 .......0.% 1.30 of 


Pacific Ports— 
Vancouver to Toronto and Montreal... $3.00 per 100 pounds. 


United States Ports— 
Portland to Montreal. . $0.80 cents per 100 pounds, plus duty. 


Boston to Montreal.... 1.20 per 100 pounds, plus 30 cents, plus duty. 
New York to Montreal. 1.20 a 
Boston to Toronto..... 1.75 per 100 pounds, plus duty. 

PRICES. 


Three tables of prices are submitted herewith. The first gives the market 
price paid to fishermen for fresh fish at Canso 1911-1914; the second, average 


“prices paid and charged by dealers for fresh fish at Canso; and the third, whole- 


sale price of fresh fish at Montreal, and of retail fish at Toronto. Nova Scotia 
fishermen get, say, $1.50 per one hundred weight for fresh cod. The wholesale 
fish dealer at Canso and Digby get 21% cents for market cod and 3 cents for steak 
cod. Halifax prices are a shade higher. At Montreal, the wholesale price is, say, 
4 cents for market cod and 6 cents for steak. Retail prices at Halifax range ‘from 
6 te 10 cents and at Montreal from 7 to 10 cents. 
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IT.— AVERAGE Prices of Fresh Fish at Canso, N.S. 
= 7 
‘Cod. Haddock. Halibut. Pollock. Salmon. 
| n ' a t ~ 1 ~ 1 a 
a ~ 2 g +3 3 2 3 a 35 3 g a 
eee tte ei cey |) gia” PCRaG RC. Bree ae ie eae 
Year. 5 leper’ ase ets neh A 
ga gs gh ge gs 
ae aay Site ee. erat Baller 3 Rass ae Bs rae 
ae ree ae Gee era Brae 
‘=| ir rs = & = a ao Me sou 
#5 | 88 |) 25 | £2) 88.) 38 8 (bia Sh |s scanners 
ay es ay e ay E ay E ry = 
‘: © c c Cz c c c C. G; c 
DORR ea ioe 925 3 1.091 2.50 | 6.18 8 . 3865 22 Bah) 12°75 
: POCO Ors Sie ety 1.050 Ze Whe) a Iria S45; 2:75 7.85 8.50 .50 ve 10.6 13 
E OT ES ae eee 1.120 2075 1.268 3 5.88 8.25 .50 a2, 10 15 
ES Deri n Sacciee 1,250 2.88 1.500 3 | 6.83 8.83 50 2.33 12 13.8 
2S ea 1.437 3.05 1.416 3.05 Lig | 8.92 .425 .219 LS *14 
‘ 1 It nc? fone at Pa 1.354 2.70 1.208 2.70 7.8 8.9 . 550 2 11 t14 
dO ae Ge eR ied 1.625, 2.50 1.583 2.56 8.33 9 .60 +2 10 Fi 


*14 cents in January and February. 
t14 cents from June to December. 
tMarket "sizes. 


TIT.— AveERack WHOLESALE Pricns of Fresh Fish at Montreal, 
from the Canadian Grocer. 


Que.—Quotations 


Cod.. 
Haddock. Halibut. Salmon. Gaspé. 

( Steak. Market. 
: ete 
a cents cents. cents. cents. 
: LOOSE A arte steeds 5.9 4.6 4.8 ya 19.6 
s DOG Sy. nea he Sr OMmnnn ao 4.8 9.6 21.4 

LOLO Sateen cot 5.9 4.6 jak 9.9 26.0 
p 06 fin Wc 0a ene oe DD 4.0 5.0 9.1 19.1 
: AOU ec yee sees. Dade 4.3 4.7 9.7 16.3 
OLS SAA ALS ucts 6.4 4.9 Bill 10.0 17.9 
. NO TAR sapere tm, 622 5.2 5.6 8.1 15.2 
Retail price Toronto 1914............. 17.3 Py) 30.0 18.0* 45.0 
y *Frozen. 


The great spread in fish prices, it will be seen, is contributed by the retailer, 
and no doubt it is the retailer who bears the chief share of the risk in what is 
essentially a risky business. The unsteady character of the demand for fish is 
noteworthy in this connection. The demand varies with the seasons and the days 
of the week—Wednesday and Friday being the two heavy days. Moreover, the 


retailer’s costs have greatly increased in recent years; the expenses of delivery 
have advanced rapidly and a much larger proportion of the sales have to be de- 
livered than some years ago. Dealer after dealer stated that they secured most 
of their business over the telephone and that only the poorest came to the store 
or market. Now the retailer has to clean all fish sold, whereas years ago this was 
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not required. One of the largest wholesalers in Canada thought that the retailer 
must have a profit of 100 per cent. Dominion Fisheries authorities, however, are 
of the opinion that the retailing of Canadian fish products is at present carried 
on by inefficient and extravagant machinery—that not only could the trade be 
considerably increased by those methods of display which are to be seen in other 
countries, but that much of the present loss in handling could be eliminated. 


MARKETING OF FISH. 


Several of the dealers who, gave evidence were of the opinion that the develop- 
ment of municipal markets would reduce the retail price of fish by encouraging 
small dealers. A wholesale and retail fish dealer in St. Antoine market, Montreal, 
stated that despite the unattractiveness of that market the people were resorting 
to it in greater numbers than ever before. The prices of fish on the market were 
2 cents less than in the up-town stores. ‘‘The fact that the St. Antoine market 
had a profit of $98,000 in 1913,’’ said the witness, ‘‘ought to encourage munici- 
palities to promote such markets.’? A prominent wholesaler in Toronto was of 
the opinion that municipal markets would greatly improve the fish business, be- 
cause of the high rent of stores. The dealer in the St. Antoine market above 
referred to paid $11.75 per week for his stall. Apparently there is-a growing 
tendency on the part of that section of the population upon whom the burden of 
high prices chiefly falls, to resort to the municipal market in order to take ad- 
vantage of the lower prices. Unfortunately the number of markets is small and 
municipalities are slow to develop them. There is evidence to show that the 
removal of the duty on Canadian fish entering the United States has been a factor 
in increasing prices. ‘American firms have their representatives in Nova Scotia 
and the fishermen have benefited by the increased demand. Table II shows that - 
the average price paid to fishermen in 1914 was higher than in previous years. It 
is significant that the export of fish from Canada for the fiscal year 1913-14 was 
$20,698,849, the largest export in the history of the country. Boston prices are 
as a rule, as above stated, higher than those in Canada, but since the removal of 
the American duty Canadian prices are approaching the Boston level. In the 
lake fish trade, the same conditions prevail; the fishermen sell in Buffalo rather 
than in Toronto as they find it pays. On the other, hand when prices are lower 
in the United States the consumer in Canada is unable to benefit unless the 
oe price falls sufficiently to enable the Canadian dealer to import over 
the duty. 


The witnesses examined were agreed there is no combine in control of the sea 
fisheries of Canada. They stated that the fishing business is of such an uncertain 
character that a permanent agreement as to prices is quite impossible. Neverthe- 
less in some instances at least a large measure of control is exercised by particular 
concerns. Fishing companies have been combined in associations and when an 
association has been effected the number of constituent companies has been de- 
creased. Some large companies have controlling interests in other firms and are 
thus able to determine their policies. 


With regard to the lake fish trade there is evidence that it is the policy of 
one of the larger groups to control the supply. In the opinion of one of the wit- 
nesses ‘‘this company is not a monopoly in so far as selling is concerned, but I 
would consider it as such in so far as buying is concerned.’’ _ 


In the following note will be found a statement with regard to methods of 
fish marketing in Great Britain, which is submitted in view of the interesting 
light it throws on the general problem. 
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Note on FisH Marketing In GREAT Britain. 


Memorandum submitted through Major H. C. Blair on the subject of Steam 
Trawlers and the Fishing Industry in the United Kingdom, by Mr. George S. F. 


_Edwards of Smith’s Dock Company, Limited, South Banks, near Middlesborough- 


on-Tees, England. 


My Dear Buarr,—In further reply to your letter of the 17th February, I 
shall now proceed to answer the questions you ask me in this letter. 


1. How is the fresh fish transported to the inland towns in this country ? 


When the fish is landed from the trawler at the fish market it is sorted accord- 
ing to class and quality on the floor of the market. The entire catch is then 
exposed to public auction, the bidders consisting of fish merchants who have cus- 
tomers in different towns throughout the country or who act as buyers for the 
large public institutions, such as workhouses, lunatic asylums, ete. 


2. Transport of fish. 


Immediately the buyers have completed their purchase they proceed to pack 
the fish, either. in wooden boxes or in kits, or barrels. Most of the fish is gutted on 
the spot and is packed with intervening layers of crushed ice. The railway 
wagons are ranged up alongside the fish market, the floor of which is level with 
the floor of the railway wagons. We do not use refrigerated cars, as our distances 
do not necessitate this, what we use are specially constructed covered-in fish 
trucks, the dimensions being 46 feet inside length, 7 feet 9 inches width, and 10 
feet 10 inches height from ground to roof and 7 feet 3 inches height from the 
floor of the truck to the roof. At the principal fishing ports the railway com- 
panies run special express fish trains. Take Grimsby, for instance, which is our 
fishing metropolis ; indeed, the fishing metropolis of the world. There are twenty- 
three fish trains despatched every day, seven of which are special express trains, 
these being drawn by specially constructed locomotives. These locomotives are of 
great boiler power, enabling a very high tractive effort-to be maintained at high 
speeds. All other traffic gives way to these express fish trains except certain 
through passenger traffic on the main lines. 


3. What is the margin of profit, showing whether the consumer has to pay a 
reasonable price or not? What benefits do the carriers reap, etc. ? 


The price of fish in this country is regulated by supply and demand. The 
buyer on the market, or more correctly speaking, the distributing-merchant, looks 
to a profit of 5 per cent on his turnover, after paying all expenses of packing, 
railway carriage, etc., and it often happens, when there is a glut of fish, he has to 
take less. The fishmonger, that is the man who supplies the public, looks to secur- 
ing a profit of 10 per cent on his turnover, certainly not less. This, however, 
depends on the locality in which his business is conducted: fishmongers in Lon- 
don, for instance, whose customers consist of wealthy families in the west end, 
derive very large profits. It is common knowledge, however, that the fishmonger’s 
price does not vary with the price received by the owner of the steam trawler; 


in other words, when there is glut of fish and it is sold by auction at ruinous _ 


prices, the price of fish to the consumer is not proportionately reduced. ; On the 
other hand it is only fair to say when there is a scarcity of fish and prices rule 
high at the market the fishmonger’s price is not raised, but the former happens 
more frequently than the latter. — 


Of late years a business has sprung up in our densely populated towns which 


has had a great effect on the fish trade in general; I allude to the business of the 


\ 
1084 DEPARTMENT OF LABOUR EXHIBIT 


fish frier. These people have shops where certain kinds of fish are prepared and 


fried ready for use in large quantities, and prove excellent and nutritious, as well — 


as cheap food for the working and poorer classes of the population. This trade 
of the fish frier has developed enormously of late years, and has proved a verl- 
table backbone to our fishing trade, as it absorbs a large quantity of the poorer 
classes of fish which otherwise would have been a drug on the market and at. 
times unsaleable. ; 


The difficulty to be contended with in a large and comparatively sparsely 
populated country like Canada, is that the towns are scattered over such a wide 
area, and in themselves do not represent a very large population, thus the cost 
of transit is a very serious consideration. On account of the long distances to 
be traversed, particularly in summer weather, it would hardly be possible to adopt 
the sime principle of preserving the’ fish for transit as is adopted in this country, 
namely by means of crushed ice, which is quite sufficient to keep the fish in a fresh 
condition for the period occupied by carrying over any distance of this small 
country of ours; that being so I think it would be found necessary to introduce 
specially refrigerated fish trucks in your country. 


With regard to the rates for carrying fish in this country, we will take 
Grimsby as the base and I give you a list of some of the rates from that port: 


Cost of Carriage per hundredweight. 


Prime. Coarse. Smoked. 
Binmungham® cers aks le si2 2s 3d 2s 3d 1s 9d : 
DAWELDOOaeetctdtisntcc cals sue oe 233d 2s 1s 11d Reduction of 3d to 6d for 3-ton lots. 
Dondou ah baste ates eee ec 234d 1s 6d 1s 8d Reduction for 3-ton lots. 
MMarichester cic ooo.fs be vanens 2s 1s 9d ls 8d bi S se cs 
Phe melds cick Ave a cieretvas biarer 1s 7d 1s7d Is) 7d 
Plymouth |v cave ose 5 Ane ees 3s 6d 33 6d 3s 
SENT wan eae ere eas eee ce 439d 3s 3s 
Wadinbirrg hi. ss cic aa fo eee 489d 3s 2s 6d 


You ask what became of the fishermen who operated the old sailing vessels; 
did they get employment on the steam trawlers? 


In reply to this question, I may tell you that the success of Grimsby as a 
fishing port is due to the fact that previous to steam trawling being introduced 
in the early eighties there existed a fleet of something like fifteen hundred sailing 
smacks working out of the Port of Grimsby, and as steam gradually displaced the 
sailing smack, it was found that the crews of the sailing smacks were ideal men 
for working the steam trawlers, and when the evolution became rapid there was 
no difficulty to be faced in regard to finding crews for the steam trawlers, whereas 
in other ports which possess many greater advantages than Grimsby, geographical 
and otherwise, the one great obstacle to success has been the difficulty in manning 
the steam trawlers, thus the development of these other ports has been both slow 
and tedious. : 


I will now proceed to give you some interesting information regarding the 
port of Grimsby: 


There are 650 steam fishing vessels belonging to that port, and fifty new ones 


are expected to be put into commission during the present year. 


The estimated quantity of fish landed by British vessels at Grimsby during 
1913 was 179,226 tons, an increase over 1912 of 3,500 tons. 


About 1,250,000 tons of coal are used annually by the fleet of steam trawlers. 
200,000 tons of ice are used annually. 


; 


’ 
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The average number of vessels landing their fish at Grimsby market each day 
is sixty-eight, while on the 6th January, 1913, no less than 124 vessels laden with 
fish entered the fish dock, the largest number on record for any one day. 


The total quantity of fish carried by the railway company in one year was 
170,000 tons, added to which there was 26,000 tons exported by the railway com- 
pany’s steamers plying between Grimsby and the continent, making a grand total 
of 196,000 tons. 


The fish trade of Grimsby requires 50,000 railway trucks annually. 
The largest quantity carried by rail in any one day was 1,400 tons. 


Of late years a new development has sprung up in the despatch of fish in 
small parcels direct to the consumer. Firms who are carrying on_this business 
issue price lists of packages of various sizes and prices, composed of various 
kinds of prime fish, and a large number of consumers in this country derive their 
supplies direct from Grimsby. In one year 450,000 of these parcels of an average 
weight of 12 pounds and paying an average charge of 8d. each to the railway 
company were carried. In addition to these, there were large numbers sent by 
parcels post, amounting to many thousands. 


The estimated number of packages of all sizes handled in one year by the 
railway company alone was 4,000,000. 


The existing fish docks at Grimsby have a total water area of about 35 
acres, which, however, is quite inadequate to cope with the trade. An additional 
dock, however, is in course of construction, which will have a water area of 28 
acres. 


The covered-in fish markets where the fish is landed run to an area of 3,316 
square feet, and there are about 500 merchants engaged in buying and despateh- 
ing the fish to all parts of the country. 


The capital invested in steam trawlers amounts to £3,500,000, and 6,000 men 
are employed directly in the fleet, whilst 50 per cent of the town’s population 
is dependent on the fishing industry. 


An enormous business is done at Grimsby in the salting and drying of cod, 
ling, etc., hundreds of tons being dealt with and prepared in this manner. The 
railway company have provided special facilities, and the area over which this 
class of fish is distributed is rapidly increasing. 

A large business is done in the manufacture of cod liver oil, and all the offal 
is used for the manufacture of fish meal and fish guano, which is a very profitable 
business. 


When you come to consider that the population of Canada scarcely exceeds 
that of London, and that the distance from London to our farthest away fishing 


port, namely Aberdeen, is inside of 500 miles, you will ready understand that in 


the present condition of the population in Canada the problem to be solved is a 
very difficult one. I mention London, in particular, but our other large towns 
such as Birmingham, Nottingham, Leicester, Manchester, Leeds, and all the large 
towns in the cotton-spinning area, and the large colliery districts of this country 
are very large consumers of fish, but it is only within the last twenty years that 
fish has been recognized in this country as a cheap and nutritious diet for the 
working classes. Previous to that it was looked upon more as a luxury to be 
enjoyed by the wealthier classes of this country. 


Yours sincerely, 


; GEORGE 8S. F. EDWARDS. 
March 14, 1914. 
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MEMORANDUM ‘“‘B.’’ 
DAIRY PRODUCTS. - 


The outstanding feature of the dairy industry in Canada since the beginning 
of the century is the decrease in the number of milch cows in the eastern pro- 
vinees. In 1901 the number of cows in the country as a whole was 2,408,677 ; in 
1911, 2,594,179, and according to the estimates of the Census and Statistics 
Branch this number has increased to 2,740,434 in 1913. In all the provinces east 
of Manitoba there has been an actual decrease, while in the western provinces’ 
there has been an increase due in part to the shipments of dairy cattle from the 
eastern provinces to the West. The Dominion Dairy Commissioner, in a state- 
ment on Dairy Production in Canada, which is appended to this report, states that 
the decrease in the number of cows in Hastern Canada is not an indication of any 
decrase in the total production. According to his estimates, the value of dairy 
products in 1910 was $109,340,024 as compared with $66,470,953 in 1900, or on a 
basis of quantity, the production of milk in 1911 was 9,871,178,103 pounds as 
against 6,866,834,000 in 1901, an increase of 43.75 per cent. The fact remains, 
however, that despite the increase in production through improved breeding and 
care, dairy production has not kept pace with home consumption. Granting 
that dairy production has increased 43 per cent as against a 34 per cent increase 
in population in the .decade, we have the further fact according to the commis- 
sioners’ own estimate that the per capita consumption as milk has increased | 
from 816.76 to 1065.17 pounds, or 30.41 per cent, while the total consumption 
inereased from 4,387,123,379 to 7,674,385,623 pounds, or 74.92 per cent. 


A prominent wholesaler and exported expressed the opinion before the 


Board that soon the home market will consume our entire output of dairy pro- 
ducts. 


The extent to which consumption is overtaking production is still more evi- 
dentin the period 1901-13. The increase of production in 1913 over 1901 was 
51.84 per cent, while the increase in consumption was 88.33 per cent. The follow- — 
ing table summarizes the statistics of the production and consumption of milk for — 
_the years 1901, 1911 and 1913. For the year 1913 we have taken the average 


pounds of milk per cow and the per capita consumption given for 1911 by the - 
Dairy Commissioner. 


- 


3 Per cent increase 
1901 1911 1913 or decrease, 

1901-1913 
Papwlation.of Canadas... ek awemice oe 5yayv 1,315 7,204,838 7,758,000 44,43 
Total production of milk (pounds)...... 6,866,834,000 9,871,178,103 10,426,341,370 51.84 
Total consumption as milk (pounds).....| 4,387,123,379 7,674,385,623 © 8,262,270,000 88.33 
Per capita consumption as milk (pounds) . 816.76 1,065.17 1,605.17 30.41 
Number of milch cows in Canada....... 2,408,677 2,594,179 2,740,434 13.77 
Average pounds of milk per cow........ 2,850 3,805 | SUD le ne bax ere 
Surplus remaining for export........... 2,479,710,621 2,196,792,480 2,164,071,370 -12.7 
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Milk.—All know something about the milk trade, although not as much as 
formerly. ‘The day when the city dweller bought milk from the farmer at his 
door has gone. One evidence of the change is the export of milk and cream to 
New York City from Canadian farms in the eastern townships of Quebec and 

~ along the St. Lawrence river in Ontario. Even before the removal of the United 
States duty on milk and cream which came into effect October 3, 1913, this trade 
had assumed considerable importance for the communities interested. The follow- 
ing table shows the export of milk and cream by quantities and values for the 
period 1911-14 (years ended March 31) : 


Years, Gallons. Dollars. 
USES ASR CoO eee ee ee an SSE ee Rene oe ree 1,881, 923 $ 1,719,919 
Dee cae Sats) A Clk ot eae CSIR i SEL i NOL ocean 894,037 793, 662 
LOLS ee au. PE ate O a bl cet bent a Puig ake he uete dts 828,299 752,535 
THER coe Bh ASS Gis Aral» ee ci ae aac ee 1,631,117 1,337,325 


eerie ea eee a A Pe oe ea 

Similarly, Canadian cities have had to go further and further afield for their 
milk supply, and the middleman has come in between the producer and con- 
sumer. Simultaneously there has been a great rise in price—probably over 50 
per cent in ten years. The rise is still going on. The average retail price in recent 
years in the fifty-five cities of Canada which have a population of 10,000 or over 
is as follows: 


1910—8 cents per quart. 


1911—8.2 rae 5 
1912—8.3 3 
1913—8.6 x 
1914—8.8 ics 


The expansion lies in the first instance, in the necessity of bringing milk from 
a distance. A few years ago all the milk used in Montreal came from the island 
or just across the river. To-day special milk trains are run in from Huntingdon, 
and other trains have milk cars. Not only is our population increasing, but the 
per capita consumption seems to be going up. Especially is the demand for 
eream expanding. Mr. Ruddick estimates that the consumption of cream in 
twenty-four cities alone in 1912 was the equivalent of 6,000,000 pounds of butter 
or 13,000,000 pounds of cheese. Then again, the milk for the city consumer must 
now be from inspected herds and from model establishments. These conditions 
and the real estate speculator have put an end to the milkman who used to keep a 
small farm on the outskirts of the city and peddle his milk in cans from a wagon. 
In the smaller cities this practice may still prevail, and prices of milk there are 
5 and 6 cents per quart. In the larger cities, production has been forced into the 
hands of the farmer with capital to maintain large herds of high grade cattle, to 
build sanitary stables, etc., andt+o employ help. These men cannot deliver milk 
in bottles throughout a large city some miles distant. For this, the dairy com- 
panies provide the necessary organization. 
| Some of the western cities have found it necessary to import milk from the 
adjacent agricultural communities of the United States. The home supply of 
‘milk for Vancouver is sufficient in summer but in the winter months there is a 
‘shortage which has been made up by importation from the State of Washington. 
‘Up to the present these imports have been increasing, but the milk production of 
the province has been growing gradually, and in the opinion of the dealers the 
import business is likely to fall off. Until recently Winnipeg also found it neces- 
sary to bring milk across the border, but the irregularities of the crops and the 
: ‘ 


- 
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high price of dairy products have induced the farmers in the surrounding country - | 
to take up dairying and at present the supply of milk in the province is quite 
sufficient for Winnipeg. It appears that the supply within a radius of fifty miles 
of the city has doubled within the past two years. 

The milk business is therefore no longer under the competitive influence of — 
the individual milkman, who, unless very efficient, was kept down to small profits 
—possibly a mere wage. The new race of dairy farmers and dairy companies 
are under direct necessity of making the business pay—they have capital to pay 
dividends on—and profit-cutting competition er under-bidding for business plays ~ 
a small part in their calculations. At Toronto, the Milk Producers’ Association 
agrees twice a year with the Milk Dealers’ Association as to the price to be paid 
for milk shipped into the city; the latter association then fixes the retail price. 
Last winter the Toronto producer received $1.62 per 8-gallon can, while the sum- 
mer price was $1.27, or roughly 5 and 4 cents per quart respectively. The retail — 
price was 10 cents in winter and 9 cents in summer. At Montreal, the prices to 
producers are 514 cents and 4 cents per quart respectively. Some Montreal 
dealers obtain 10 cents in winter for possibly better quality, while at Toronto also 
certain dealers pay more or less than the prescribed price according to scarcity 

-or exceptional agreement. The spread between producer and consumer in both 
these cities is greater than even two years ago. : 

There was general agreement among witnesses that the cost of distribution 
of milk is excessive. Farmers held that owing to the high land values, the greatly 
increased value of milch cows, the stricter regulations as to cleanliness, the losses 
through the tuberculin test, ete., the cost of production has been very materially 
increased, and that the advance in the amount paid to the producers in recent 
years is by no means too high. At the time of inquiry, producers in-the Van- 
couver district were receiving from the dealers 18 cents per gallon-on an average 
for milk delivered at Vancouver. The freight averaged probably 2 cents per 
gallon. Seven years ago the producer received 12 cents per gallon in summer and 
15 cents in winter. 

It was agreed that the difference between the amount the producer receives 
and the price paid by the consumer is too great; in Vancouver, for instance, at 
the time of inquiry the consumer was paying 40 cents per gallon, while the pro- 
ducer was receiving 18 cents per gallon. This difference is made up in delivery 
costs. The producer sells to a dealer who may deliver himself or may sell to a re- 
tailer, in which case two profits must be made before the milk reaches the con- 
sumer. There is the additional ‘fact that the delivery system itself is a wasteful 
one. The delivery wagons of perhaps a dozen competing firms deliver in the same 
section of the city. A Vancouver witness stated that if delivery could be made 
direct to the consumer and each house served in turn, the delivery cost would be 
reduced at least 60 per cent. According to one estimate, delivery could be made © 
from a central clearing house in Vancouver to the consumer for 10 cents per 
gallon, whereas by the present extravagant system there is a difference between 
ee Pre paid to the producer and that charged the consumer of 22 cents per 
gallon. 

According to one witness it would seem that the Vancouver wholesalers are 
careful to eradicate competition. After the witness had built his factory and had — 
been distributing milk for some time he was approached by the Wholesalers’ As- 
sociation and found that he was obliged to do business through them. His busi- — 
ness was ‘‘knocked’’ until he joined the association. He was obliged to deal 
through brokers and give them a discount of 12 per cent and 21% per cent 
before he could do business in the province. In addition, he paid a commission ~ 
of 10 cents per case on all milk sold. The witness stated that he would not have — 
built his plant had he known that it was necessary to deal through the Whole- 
salers’ Association in this way. : 
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Reram Prices of Milk in certain cities of the United States and Canada, 1900-13. 


ee ne ae ee 


1900. | 1905. | 1910. | 1911. a ee 19138. 
City. | 
| { | 1 
| 4 
Dee. | Dec. | Nov. | Dec. | Mar. | June.| Sept.| Dec. | Mar. | June.| Sept. 
eee see [=e Saperes e a 
Bostou, Mass........ Ne BON p TON HOO 1 5878 WSe8 yy BoB hse ssO | 8:9 | 8°98 Sis Sad 
New Mork, INoY.-.c- 5-61 61/ 89} 89] 90| 8'9| 89} FO} 9O; BO) 905 ore) 
Montreal, Que... -.. | 7 8 7 8 9 | 8 8 9 9 | 8 gets 
Butaloe N.Y eye + Bia 620 17°04. 790.) 20) FEO OP 80>) Aer Or cee 80 
Toronte. Ontay wer toe dire cee ee ee u) 10 LOI wed tiene tl ech 1} 20 9 9 10 
Fall River, Mass.... .|.....- 63 | 8:0] 8-0| 8:0| 80} 970} 90} 90) 90) 90) 90 
Sir Webmin eck a: 6 6 if if vib ete ik Saas 8 8 8 
Washington, D.C...... 3-0 | 7:2] 9:0] 9:0] 9:0} 80] 80] 9:0|.9°0} 80) 824 9°0 
Ottawa, Ont.......... ‘here. 8 8 a: ped 7 gig oA) ea ae 9 
Pittsburgh, wPac.. cco. l\ sAaae > 69 | 881858 | 9:0] 7'°S)° 778"| OO 188 |S 65ee 94 
Hamilton, Ont........ Wa oan i 8 ae ie 8 Spl Soph ee 89 8 
Milwaukee, Wis ...... 6:0 | 5 6). 6S | 60) 6:0) 96-0) (7704 27207) 70 Oa Oe 
Port Arthur, Ont......|...... ioe 107 °p ia. 10,7) 20°) 1440 TOs oP aT SRO 190 =| 10 
St. Paul, Minn........ WORE Sas Us SC Se Mn PA nt eo Lae arvpeae te Sl et rs Spay te 661 76} 7°6 
Winnipeg, Man.......|..-... Nodes Resta tees Meyers ree Hsp ceo RES Seer reat eee LE ane ohidis Serer tte see 
Minneapolis, Minn...-| 5°2| 5°6| 8°0| 7:0) 7°0 emg PTO Vero ee O Oe Oar emcee 
Regina, Sask.......... 10 110 /10 | 12° |.12 [10 |.12*6)-42°b |-42°6 |.10> | de > ae 
Denver, Col........... 63 | 6:3 8:5) 8: | 8:5 1) 85 | 8:3) BS 84 | Sa Se 
Cleary. ltac aa. steebe css 5.1 cae 120.5 ceed Gueee gat A Cen at 110-5 |) 873 1 Ores 
Edmonton, Alia s.s.. | 8 | 5. | 10. | 10 -)).10>| 20, 20.) 10) 1] 409 Oe ee 
Seattle, Wash....... a. G20. GB OS SOS 6| 86] 86 94] 876 8°61 $86.2 0c8 
Vancouver, B.C..... 8 10 YH BST RO UY LG bs ee ae et Us a DOLE) UL LO 10 10 
Portland, Oregon.....|..... | 77} 9°5| 96) 9°7 9°7 ety te Fee ea I O23 15 'Gs8 toes 
San Francisco, Cal....| 7°5 | 82} 9°8| 9°8 |; 10°0 10°0 | 10°0 ; 10°0 | 10°0 | 10°0 | 10°0 { 10°0 
Victoria, B.C......- | 9 | 10 -]20 | 12-5) 125) 12 | 12 | 18 | Ie | 157°.| de" (aes | 
J wee | : 
Prices in United States cities for the years 1900 and 1905 are yearly averages. 
Butter—The outstanding feature in the butter trade is the falling off in ex- | 
ports. From a total which used to approach 20,000,000 pounds a year (which was — 
34,000,000 in 1903 and 1906) we dropped to a little over 800,000 in 1913—the _ 
smallest since 1850, and this was largely tinned butter for the West Indies from . 
the Maritime Provinces, and inferior butter for the United States. Our great 
trade with England—the export trade proper—has wholly vanished. . 
; 


The following tables gives the quantity and value of the export of butter 
from Canada for the period 1900-14: 


| 
: Price 
Year. Quantity. Value, per Pound. 
Pounds. $ 

OOO oe Oru ee ei nt ses Taio tee PT Acie Meee ele ts baieon stakes ener 25,259,737 5 122 155 20°3 
TEE ORME eE Re AGN OEMS ae titra, Sener Na Eee arte 16,335,528 3,295,663 20°2 
LTD Re RE oie ONE ie Sunrerng are beter Menten i UM ett dey Ohs Sih SOS, Co 27,855,978 5,660,541 20°38 
USA Wi A i etha Bieee ere NER me LA ma TOM Wat ry Amnon prs ru static dcnccig 34,128,944 6,954,618 20°4 
TM OOA Rea pe nk LEE 6 2) CPR G vets ct teva: Halaine eyenete toa fat 24,568,001 4,724,155 19°2 
DOO [Meany antes erst aaite eee Witta tact canoe ict nL beiies ustc eis oe eaaaete 31,754,303 5,930,379 18°6 
TRY itl ane Weare Sane anaes Oa el ten Aer rei nib EA G.o4e 34,031,525 7,075. 539 20°7 
HOOT er PERI ec ick cee uneies baaaEa oor eta state slel sre tered pep, eee 18,078,508 4,011,609 2272 
TOO SGA ape Mesh sera ek Man com cil Syaigs t e e e pe RR oa 4,786,954 1,068,703 22:3 
a STN) RR A Nie RATAN ye, coptn dh Speen NCR cna cae Sh 6,326,355 | 1,521,436 24 0 
LOMO UR trcbee mit Marmnite cee meet aire teats ohiiee ie Sn AEE Pee 4,614,380 1,010,274 21°9 
TON R Be cones RereRs Rian Gene A Rae MAM baa peiiciyerad SK 3,142,682 744,288 23°6 
TOU D oie SOs aed ROR ENE Ord weltud Site Rectal le cic e Vor eger ae mee 8,844,402 2,077,916 23°5 
aS) Sie ene Sisto ene Saba PU aR RRA at Ae Wee NAMES cae oye b 828,323 223,578 26°9 
A ie ea RN UN oe rneaye che, cece SLUTS Nir BeS Reveal Roker 1,228, 753 309,016 24°3 
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Meanwhile our imports have gone up astonishingly, reaching almost 8,000,000 
pounds in 1913. The following table shows the import of butter entered for 
consumption for the years 1900-14: 


Year. Pounds. Value. 
$ 

Ee PE ory tar Ss aie We aa, OS a ye | 

Ie Pere oe te ee eS et yea Le he! AES Ook de Ae ee 1,146,639 285,530 
eR PET EEP A ONS kite WaT ee Sie MERLE Foy Vo AS eLe 658,996 162,533 
WE ce oan oe Ce nD so ED Ae EEN Te mn ee a Re 539,711 145,221 
Te. Role 9 A einer IN eine ik Seok A ee A 480,501 119,749 
BU Rr Mey tre io) Gin eg VO ELS Ot eo pe ee 413,369 94,884 
EG eee Pye A Oh ncn tr es rae: Oh a fey net wits 143, 451 34,944 
Tepe ea at AIRS WMI yee TL Oy 276,130 69,216 
HOMDS. fide dive 28 ts Esc Ets oe ERO ee ane eS 738, 200 | 169,063 
TOE 6 Pi eee eh Te ena oat TNS A EON, hn at) | Sete me 929,684 224,265 
TES <, et ate an STFS EA Pe MR lore cee Aiea: BET one Se eee SEARS oD 393,582 92,934 
Obese 4s ts ¢ eee Sera Oa ee REY Binet heed AB ty, Bele ny hee Hee Say ae 7 1,227,390 296,033 
NOs eR Ey ore SS Sy Oyen i 45, 36,cr he Gio, ais A opoes Soroiteehaiee | 3,874,587 1,016,418 
TENS wd «0 St36 OAPI RRS ee Re RO i ee a a UE Baie : 7,989, 269 2,081, 989 
BOM Aw os Seg hated 6d vue SRE ah PRE IS ee RE OF Re ees Re ae State 7,317,259 


It would appear from the statistics that production has been keeping pace 
with population, at least up to 1910. The total production of butter, home and 
factory-made in 1910, shows an increase over 40 per cent as compared with the 
production of 1900. The following table indicates the progress in butter pro- 
duetion in more detail. 


PropucTion of Home and Factory-made Butter in Canada. 


Year. Home-made. | Factory-made. Total. 
Pounds. Pounds. Pounds. 

US ROS. srqcccn el ARES ORC ITER PRS BI ee (ot 74, 190,584 

aS ELINOR DN he oi. oh gots fees aye oi cineca 102,545, 169 

ORE sein Cds cae bs URL CA SE) ARES EERE ce PEs One ae 111,577,210 

BED OR mea R ELAN TEMS SON oat chuigln Ge He ide sists ol esse yn 105,343,076 36,066,739 141,409,815 
Dupage ease Sidhe el Cate Oe ee 45,930,294 

AG eRe E eT ete tere el xe tite EYE Wie tle Silbiw ewer 138,098,534 64,698, 165 202,796,699 


The explanation of the present state of the market appears to lie not only in 
the increased consumption through growth of population but particularly in the 
greatly increased per capita consumption. The Department of Agriculture esti- 
mates that the per capita consumption of butter in 1911 was 27-88 pounds as 
compared with 23-49 pounds in 1901, an increase of 18.68 per cent.- There is no 
more significant evidence of the extent of our industrial expansion than that this 


agricultural country has actually become unequal to producing some of the most 
_ important of its foodstuffs,.so that our home prices have become chronically above 


j 
» 


f. 


the foreign. 
The West, of course, is largely responsible. In 1912 a carload of butter left 
Montreal every.day for western points. Our internal trade statistics are for the 


- most part no better than estimates, but the total was probably 200,000 boxes, or 


11,000,000 pounds of butter. This had been collected by a series of dealers here, 
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shipped to commission houses in central points there, and jobbed out to retailers 
and agents in the small towns—a method of which it can only be said in general 
that it is certainly expensive and may very easily be something worse. The 
West, fortunately, is rapidly increasing its butter production; Alberta and 
Saskatchewan produced about 4,000,000 pounds of creamery butter in 1912. 


In Ontario and Quebec the situation is simpler. In the small towns a con- 
stant supply of butter and eggs comes in from the farmer to the storekeeper who 
takes them as cash and passes them on to the local consumer or to the buyer for 
city markets at practically the same price. In the cities the farmers’ market 
offers a safety-valve—at any rate where dairying is carried on in the immediate 
neighbourhood. Creamery butter, of course, is another matter. Factory made, 
it is sold at the local boards to jobbers, wholesalers or large retailers. 


However, though the majority of the creameries are managed by independent 
owners, the farmer who supplies the cream is usually paid in accordance with the 
price received by the owner, and in any event the price of the dairy-made produce 
strongly influences the general market. On the whole the ‘‘spread’’ between 
producer and consumer here does not appear excessive judging by quotations of 
country and city newspapers. It certainly ought not to be. There is little cr no 
waste in the handling of butter and it is traditionally an article in which the 
maker and the eater come together. The Department of Agriculture has done 
much to improve the facilities for the transportation of butter. For about five 
months in the summer special refrigerator cars are run over the railroads in 
Ontario and Quebee for the carriage of butter at less than carload rates under 
a special guarantee of earnings from the Department. The last report of the 
Dairy and Cold Storage Commissioner states that these cars are carrying butter 
to London, Hamilton, Toronto, Ottawa, Montreal, and Quebec, and that a car 
was also run weekly in Nova Scotia over the Dominion Atlantic Railway from 
Yarmouth to Halifax. 

The fact which seems to corroborate the statement that in the butter trade 
the distance which separates producer and consumer is a short one is found in the 
closeness with which butter prices follow weather conditions. Dry weather in 


summer immediately puts up prices; so likewise does a cold spell in winter. A’ 


faetor which is becoming very important is cold storage; in summer the extent 
to which warehouses are buying for winter is keenly watched, while in winter 
speculation as to how stocks are lasting often sets the market in a flurry. 


To recur to the subject of imports: most of these come, as is well known, from 
New Zealand. This is natural enough for British Columbia, which is nearer in 
costs to Australia than to Montreal. It has been regarded, however, as a new and 
somewhat startling experience for Ontario. We need not be surprised, however, 
if it becomes usual. New Zealand is getting her population on the land and is at 
the same time turning from sheep raising to dairying. Australia is handicapped 
a Bs duty, which is 4 cents against her, whereas it is only 3 cents against New 
Zealand. 
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YEARLY Average Wholesale Prices of Butter in certain Cities of the United States 
zf and Canada, 1906-13. 


1906 
1907 
1908 
1909. 
1910 
1911 

Su 

5 

i) 


.| Sep .| Dec. | Mar. | June. |Sept. | Dec. 


cts.| cts.} cts.| cts.| cts ts c cts cts cts cts ts cts 

Halifax— 

Creamery solids......| 24 | 25 | 27 | 24 | 25 |26 31. | 29 26 30 30 29 29 30 

Creamery prints...... 95) 30 ||. 30-4: 27 | 28-127 32 30 27 33 2 80 29°35 | 31 
St. John— 

Dairy solids...........| 21'| 23 | 23 | 23 | 21 [21 28°5] 22°5 | 25 26°5 | 26°5 | 28°5 | 26 26 
Montreal— 

Creamery solids..... 93 | 95 .| 27 |.94 | 25.125 33:5) 26°6 | 26:7 | 30°41 98-7 | 2676 4.247 9n) Sens 
Toronto— ; 

Creamery solids...... 23] 25.| 28 | 24 | 24124 34:5) 25:5 |. 26°5 | 29:5 | 29°S | .26°0) | 34-84 275 

Dairy. prints. ..-..- -.| 20 | 22 | 24 | 23 | 22 |291 B31 | 22°5 | 25°5 | 26°5 | 26 23 22 23 
Winnipeg— 

Creamery bricks...... 71 29.29. 129 1-3 (29° 37% 150 30 33 35 30 29 33 

Creamery solids...:.. 22 | — | 241 25 | 27 126 — 24 , | 30 _ ~ 26° 23°3 } 29 

Dairy in tubs......... 19) ASH CA Al | APSO O29 ba 22°5 | 24°5 | 25 21 1S 24°5 
New York— 

Creamery solids......| 23 | 29 | 27 | 29 | 81 |27 30:5) 26°9 | 27°9 | 37°8 | 36°8 | 28°4 | 30°3 | 34°5 

Dairy tubs........ ..| 23 | 27 | 25 | 26 | 29 |26 29-5) 26°8 | 26°3 | 34°5 | 34°5 | 27°5 | 28°37 BL 
Elgin— 

CTEAMOLY octets Staion 25.1 28>) 27 || 291980 126 30° 2 25 35°o | 35 28 38 32 
Minneapolis— 

Creamery first to 

extras meets nee «| 22°] 26.) 25 | 27 | 29 123 - 26°8)\ 23°56: | 23 32°8 | 30°5 | 24°5 | 26 26°5 
Dairy, firsts-to extras} 19 | 22 | 21 | 22 | 25 |20 26 | 24 23 29 D8 ili: La eee 


pu 


ee ee Ae 
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Reram Prices of Creamery Butter in certain-cities of the United States and 
Canada, 1900-18. 


1913. 


1900. | 1905. | 1910. | 1911. 1912 
City. 

Dec. | Dec. | Nov. | Dec. | Mar. | June | Sept. | Dec. | Mar. | June | Sept. | Dee. 
Boston, Mass ... .... 24°4 | 23°6 | 35°0 | 39°8 | 38°56 | .36°5 | 37°2 | 38°9'| 41-4 135-6) 437-0 13874 
New York, N.Y ...... 27°90 | 27°5 | 38°3 | 42°6 | 35°8 | 34:1 | 35°3 | 43°1 | 41°2 | 34:4 | 37°38 | 40°9 
Montreal. Que.... ....| 25 30 28 32 38 30 30. 36 35 35 32 32°5 
ASA lOMINS Vols so... 26°1 | 28 32°7 | 35°7 | 35°1 | .32°4 | 33°9 | 41:0 | 40°8 | 32°9 | 35:8 |.389°8 
Loronto,Onben sic. e+: 25 27 32 33°5 | 41 29 32°5, | 3) 35 29 30 33°5 
Fall River, Mass.... | 26°9 | 24°6 | 35:4 | 37-2 | 36°6 | 34:5 | 34°6 | 37°8 | 39-0 | 34:9 | 35°6 | 36°7 
Ee OuME IN Se cies... 26 28 29 35 40 26 34 38 36 34 32 36°5 
Washington, D.C. ....| 31:0 | 32°6 | 45°8 | 44:0 | 38-2 | 34°3 | 36°8 | 44:1 | 44°1 | 37°2 | 38°7 | 42°3 
Ottawa, Ont.... 22 26 32 |*32 38 31 33 35 35 30 3 32 
Pittsburgh Pal... . 29°5 | 30°8 | 36°8 | 43°7 | 36:8 | 3371 | 35.7 | 43:7 | 48°4 | 86°7 189°3 424 
Hamilton, Ont........ 27 27 33 35 42°5 | 30 32 34°5 | 34°5 | 31 31 84°5 
Milwaukee, Wis..:.... 21°9 | 28°5 | 25°3 | 39°3 | 34:0 | 29°7 | 32°8 | 40°0 | 39°8 | 82°8 | 34°8 | 38°4 
Port Arthur, Ont......| 23 28 30 35 45 35 3D 35 35 35 35 35 
SiykankiMonnn|. 5, 21... DOP L2S 1 9! peas tallies ae eM eketemeri year baal LEN MM le 32°2 | 35°0 | 36°4 
Winnipeg, Man She We PBs 25 40 40 45 25 25 40 40 40 35 35 
Minneapolis, “Minn....| 26°5 | 27°1 | 87:4 | 39°4 | 35:4 | 30°8 | 32°2 | 40°5 | 39°0 | 31°9 | 34:7 | 37-4 
Weginaw Sask. ho o-5 6s. 30 30 35 40 40 35 35 40 40 35 35 40 
Denver, Cal..... 225.) 20°9 | 26°6 | 37:6 |40°0 | 35°0 | 3570 1° 340 | 40°0 | 39:2 | 34°47) 38:69 13i88 
CrleneyWNlia ew ..|, 250)... ave ae ean Pee 35. [3B 140. 40 136) 38°51 S75 
Edmonton, Alta. .....| 25 30 35 85 40 40 35 40 40 85 35 40- 
Seattle, Wash......... 30°5 | 30°2 | 45°8 | 44°0 | 40°6 | 35°0 | 39°4 | 42°0 | 44°0 | 35:0 | 40°0 | 46°1 
Vancouver, B.C....... 30 30 30 Ae Dish vs tests li bocce Neat es 40 37°5 | 34 40 40 
oxblands Oren sce... tone{ old 1°42°9 [43°38 | 413" 33°31 39°6 | 44°6 44-6 35°00) 4078 4tco 
San Francisco, Cal....} 32:0 | 29°2 | 42°0 | 40 0 | 88°6 | 34°6 | 41°8 | 41°7 | 42°9 | 34°6 | 42°9 | 37°5 
Wircteriag BiCi sie... 35 35 87°5 | 60 45 45 55 50 45 50 50 50 


*@otober, 1911. ( 


Prices in United States for the years 1900 and 1905 are yearly averages. 


Oheese.—The following table shows the production of factory cheese in Can- 
ada for the years 1900, 1907 and 1910: 


CHEESE. 
1900 220,833,469 pounds. $ 22,221,430 
LULU: ate, bro Bree 6 Eat COL Pan en lin Pein mere 204,788,583 " 23,597,639 
1G ees Ries hae qi ine eis 6 SOREN ae Bie ear 199,904, 205 " 21,587,124 


The production of home-made cheese was not reported for 1900. Compari- 
son. with 1890, however, shows a very considerable decline, the production in 1910 
being 1,363,261 pounds as against 6,267,203 pounds in 1890. The export figures 


which follow show how far we have fallen below the record established in 1904: 


3 Price 
Year. Quantity. Value. Sepipenkal 

UEC oad Re ge ee Ri oe ee 185,984, 430 19,856,324 10°7 
RO eee Men Peter wy Mh Ets od ie) OG alate nile 195, 926,397 20,696,951 10°5 
USO mre Tete te eae rere AR oth dd Ge tia opera yee, loan, 200,946,401 19,986,281 9°9 
HENDRY Sa sc) Gh a Blac i ae A Ur a 229,099,925 24,712,943 10 8 
ET Meee N oy we tee ee Se hc eS lp Wace Na woos Mae 233,980,716 24,184,566 10°3 
ISSEY 5 eles ie dae ele RRA ng Ag Erne 215,733,259 20,300,500 9°4 
DATES ory Sie st gi a clint ig oh Ao 215,834,543 24,433, 169 ise: 
ISIITGE i solon Bes eaales ig Seana ae ea 178,141,567 22,006,584 12:4 
SISMUEL nts 20 Stel te ae ee are 189,710, 463 22,887,237 121 
RMR PR Me Fone A ct, 8 Eitan <b ckahibe srw oye Pia vakeiig’ 164,907,139 20,384,666 12°3 
eer MPR STE See NE Sg i Cit ey Repo sons d's Ske lath Na lowe lee 180,859,886 21,607,692 11°4 
LIS 78 StS Ose Beni eter gee ee a 181,895,724 20,739,507 10'8 
CNTR mete PA oes svassel a. guatalaye! sve 9. "sys 163, 450,684 20,888, 818 LAS 
Rem ARNG Vem Ra: rata ek rae uate behead ajo aisfas Spores ab 155,216,392 20,697,144 13°3 
Aaa ee ely, Ne eheede ay lute ctersle a aw rere tila siace,» 144,478,340 18,868,785 lah7) 
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We are not making enough cheese to supply the England demand in the 
season from July to January, and our hold upon the English cheese market is 
slackening. The following table shows how New Zealand is gradually supplant- 
ing Canada in the British market in the cheese trade: 


CHEESE imported into the United Kingdom from Canada and New Zealand. 


Year ended June 30. | Canada, Tons. New Zealand, Tons. 
; | 
TSOGL: be GAO OED oe ae a! Fh ee 4 ag Re 70,549 3,973 
L901 br: A) 0 RATE oo kee eee OME a Be ote, Stee ae 2 7 77,267 4,186 
TODZS fos: eRe Caen tele EA cant BA ein eas eee or By Paro d,s 008 76,297 2,710 
AGDS LN AS om octok ee NOR MaRS cee Sve. pase Whey coe $7,883 2,617 
bt oes a AaB at ae Ly eee oF Bish ele ofl Oe ee Sp SUE 98,306 see ht 
190DE. AY ee: ee a POR ee Se a Rahs Beem er Ae PRLS 1 92,308 4,072 
1OOWS Piven bk Le Se ae I ee hy aes Lee 95,884 5,870 
19005. GMs pu feet, PEGG Ty ae Rie tea EOE Oe. 90,679 8,597 
TQOGE TAS Repl hs Ry Spat a Rn ee ie. Gomi New eek erth om $1,428 13,152 
1909..... Pete Gly AUD Re Eee Ren. RE 00 Pe on a. ‘ 76,402 “16.572 
LGTON Fe ees oe ee. 2 ye ee oe LE ee © eI CPA ASE ee 79,661 22,651 
LOT ec oe Me arr eres med at Se Oe eek er YF or 88 76,457 | 20,457 
DERE Fens Seeker Bea | oe dete eT aise hk eee ae ot oe 72,690 24,993 
BASE I Seg tee ee Cis a Se 2 ee te ace, SOE Ae Oe ok we engl ET 66,424 29,489 
TUR ORGS, GU tity ese he od ak ber Se ee eon ist 60,763 . 33,856 


There are various reasons for this falling off in production. The increase in 
the consumption of milk, cream and ice-cream at home has greatly reduced the 
quantity of milk available for the production of cheese. Our export of milk and 
cream amounts to over $1,000,000 annually and our manufacture of condensed 
milk approaches the $2,000,000 mark. Because of the high prices of veal, farmers 
have been keeping a larger share of the milk as food for calves and owing to the 
Same cause the number of milch cows has not increased as rapidly as in former 
years. Some of the dealers assert that there are fewer young cattle on Ontario 
and Quebec farms at the present time than at any time in the last twenty-five 
yars. Creameries are holding on fairly well, but hundreds of cheese factories 
are closing down as is evidenced by the following table, showing the number of 
butter and cheese factories in Canada for the period 1870-1913. It will be noted 
that Quebec, Alberta, Saskatchewan and British Columbia are the only provinces 
having more factories in 1913 than in 1900. 


Number of Butter and Cheese Factortes in Canada, 1870-1913. 


} | | 
a 1870, | 1880. | 1890. | 1900. | 1910. | 1933. 
NAL f ‘a : K rene 

Sr iGigh Colum bias kee aR es te ere pee ae ae Nate 2 ngs 8 8 | 23 

Manitoba soy tiie eee, 3 ts Attain es ieee | 93 69 Pow bane 
New Brunswick.....).2.../. BE ee ri ROS EM Coe mt i 4 9 | 68 42 44 
Noval Scotiaenns 2.35e) Moe ees ne oO rune S 2 | 13} 14 | 33 16 21 
Ontarigk ho «tole een aee he on SE Ra Mort aes ae 323 574 893 | 1,336 1,248 1,206 
Princeiidyard Deland ee x bo eee et lle) eat a ea 47 44 44 
Cuiehact mee. ote Ces cae Be. os SORA 4) 25 162 617 1,992 2,142 2,168 
Alberta and Saskatchewan......... ....... 0s... |eseee sc. bees AA 4 | 23 83 76 
otal ees UA ee Wa 6 353 | 755 | 1,565) 3,576 | 3,625] 3, 631 


In addition, there were 125 skimming stations in Quebec. one in Ontario, and 
three in Manitoba. 
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In cheese the export trade is a controlling factor. It is in the hands of a few 
large firms. There are ten cheese exporting firms in Montreal, the most important 
_being Ayer & Co., Hodgson Bros., James Alexander, Lovell & Christmas, Gunn, 
Langlois & Co., and Olive Dorion & Stroud, the last two being new firms. The 
exporters buy through their,agents who attend the cheese board sales throughout 
the country where the products of the local factories are auctioned off. The 
farmer-patron of the factories is directly interested in these gales. Virtually the 
farmer hires his cheese made at a cent and a quarter or a cent and a half a pound. 
The contact, thérefore, of the exporter with the farmer is immediate. The export- 
ing firms above mentioned seldom or never sell for home consumption, though 
what are usually quoted as wholesale prices of cheese in Canada are the prices 
paid by these dealers to each other in making up shipments, a process that often 
leads to considerable exchanges. A feature of the whole export trade is the 
narrow margin on which it is done, seldom over one-eighth of a cent a pound. 
Then again when the cheese reaches Great Britain, it is handled by a wholesaler 
and a retailer who probably consider a penny a pound a fair profit. 


This is somewhat in contrast with what obtains in the home market. The 
board sales are as in the export trade the beginning. The wholesaler and the 
jobber and even the large retailer jostle the exporter on this primary market. 
The producer gets the same from either, so that the start is even. But what fol- 
lows is not exactly the same. To illustrate: some time ago cheese was bringing 13 
cents on the Brockville board. On the same day in Montreal the wholesale price 
ranged from 13 to 1314 cents, say $14.70 per ewt. of 112 pounds, this representing 
the price paid the farmer, plus freight and other charges. In London, England, 
on the same date Canadian cheese ranged, wholesale, from 64 to 66 shillings per 
ewt., say a dollar higher than in Montreal. With a penny half-penny profit this 
cheese could be retailed in London at the equivalent of 17 cents a pound, yet it is 
probable it would have been hard to find a shop in Montreal on the same day in 
which it was selling at less than 18 cents a pound; the Labour Gazette corre- 
spondent quoted it at 20 cents in a workingman’s store, and this was probably the 
‘““typieal’’ price. 

In this connection it is interesting to note the evidence which a prominent 
Montreal produce merchant gave to the Board of Inquiry in February, 1914. Ac- 
cording to this witness, Lipton’s Home and Colowial stores were at that time sell- 
ing first-class Canadian cheese in England at 8d. per pound while retailers in 
Montreal were asking 20 cents, despite the fact that they bought at a lower price. 
An important factor in the difference between these prices, however, is the 
smaller overhead charges. Home and Colonial stores sold for eash and had no 
delivery system, whereas the Montreal retailers had to sell on credit and also 
deliver. The dealers in Canada maintain that the home consumption is Insignifi- 
vant and they therefore pay little attention to the home market. Prices in Canada 
are ruled by the English market and since we have not been able to meet the 
English demand of late, the Canadian price has risen as a natural consequence. 
The wholesale price (western coloured) at Montreal averaged 14.193 in 1914, the 
highest price on record. In brief, we have increased demand, slackening pro 
duction and a disposition on the part of dealers to ignore the home market. Ap- 
parently they prefer to turn over their entire stocks on the English market at a 
profit of one-eighth of a cent a pound, rather than to make small shipments to 
retailers at home. The effect has been to place Canadian chesee beyond the reach 
of the Canadian consumer. It appears from the following table that there has 
been a very considerable reduction in the per capita consumption of cheese in 
Canada since the beginning of the century. That this undesirable condition is 
not due to any loss of appetite for cheese on the part of the Canadian consumer 1s 
evident from the increased imports. While his consumption of the native pro- 
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duce has been decreasing he has been buying greater quantities of foreign var- 
ieties as appears from the following table showing the importation of cheese for 
the period 1900-14: 


Imports of Cheese to Canada, 1900-14. 


Year. : | Pounds. Value. 
wee URE tae ee 

$ 

| 
TOGO) UE SY howls ean, 4 es SE Sa a! ok Ae ae « Lobe devipiscd o> care 2,| pga eae aa 
TOOL aa Oo cee ERR ELA Ne paar Mes ee eS PANT CMO ie ey a Seb ele 9 286, 452 43,504 
LOO ha PED cide: TPO ET t C cas Terre Take EOE OR None anes Baa 269,365 42,986 
[DS LE See erty og wear fae Bert 8 Lain aryl ms Ste etend Mhaphh Slee sa Ree) SRE ee, AS re 286,822 50,296 
te Sa SABER sr atee Raha yO F eS a ee Pe Hn EE OM POE NS te OE | 301,964 51,566 
TODS oe ro at, Se ht et ee A a ee nh) nN | Re Se Ne ies the 312,629 52,402 
LOB ie eat eee ee) eign ER ASS. . Hy Sats Balan as Cet ee eee 368, 631 65,309 
LOND cee ora ERLE oe eRe oe oh tsar eee hat) Bhan ay nee | 362,111 72,934 
ODS Maly) pee eE Me RRA SR et eee. ae 3 a ee eee ee 590,475 119,442 
LOND oot eae Rees Ent eet crater. eae cee a. Se ae Need Aiee n | 584,188 110,985 
URED Bt lara Agee oes Tet cee ar hag od aie ee Nee hs Ss Pi tae big Tas (eee ge be ps. e 633,778 145,714 
LOE: Re en ete a See eee, cera, NGM, batt. See eee oe Fe Bd ee 866,653 171,269 
LO EZ RM ig oa Se ae ee tse Ake eta blobs SIR TCI) Pe ce ae ae 919,189 178,811 
Pt Ah ie 4 oh eo ee 3 ie Bie Rae een Rs hh ree be eee | 1,495,758 312,153 
OS See Aig the ee Pee LIE aif REED, Ao ratts td ee Ree rc re ie heap LD ae | T6TD VOSA. aes tree 


The importance of this to the Canadian consumer is apparent. It is scarcely 
less important to the producer. Cheese is so valuable and so popular a food that 
a very little permanent cheapening of it would greatly increase the nearby de- ~ 
mand, and thus give the farmer a bigger and a better market. Dealers state that 
the home consumption has increased as the prices of meat and other food have 
advanced, and that there is an increasing demand at present due to these causes. 


Worthy of attention is the fact that the spread between producer’s and con- 
sumer’s prices in cheese is considerably wider than in butter. Between wholesale 
and retail in Montreal while this is being written the spread in butter prices is 6. 
or 7 cents, while in cheese it is 8 or 10 gents. Natural causes account. in part. 
Cheese costs more to handle. Shrinkage is a considerable factor; a pound a box 
for the first three months. Cold storage charges (one-quarter cent per pound a 
month) soon run into money. Moreover, there is more or less loss in the weighing 
which is absent in butter, though it may be pointed out that in Great Britain 
where the trade is large they avoid this by dividing and,parcelling in small lots. 
Nevertheless, it is clearly open to ask if the time has not come for lessening the 
gap between Canadian producer and Canadian consumer, in this famous preduct. 


In an address delivered before the Dairymen’s Association of Eastern On- 
tarie at Kingston, January 9, 1916, Mr. Ruddick said in part: . 


Cheese and butter producers in Canada have so far had every reason to 
eongratulate themselves on the low cost of distributing their products. The 
difference between the price which the producer receives for his butter and 
eheese and that which is paid by the consumer is less than for almost any 
ether article produced on the farm. This applies more particularly to cheese 
and butter retailed in Great Britain than it does to that which is sold in 
Canada. The retail price of cheese is usually much lower in Great Britain 
than it is in this country for goods of the same character and quality. Best 
‘‘Brockvilles’’ were being sold in the retail shops in London three weeks ago 
at 1514 to 16 cents per pound, while consumers in Ontario were paying 18 to 
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20 cents and even more. The circumstances under which the cheese is re- 
tailed in the two countries differ sufficiently to partially account for the 
higher cost of distribution in Canada, but there is more difference than there 
should be, and it is a point which should not be lost sight of. Canadian dairy- 
men will do well to watch the disposal of their products in the home markets 
to see that the cost of distribution does not become still more excessive, or that 
the tolls taken by middlemen are neither too large or too many. I have no 
blind opposition to middlemen, because I believe that the successful distribu- 
tion of produce calls for special experience and training, neither of which is 
gained through the manufacturing end of the business, as at present organ- 
ized, but under the existing conditions in this country with business in all 
lines developing at a marvellous rate, some crudities are liable to creep in or 
exerescenses may develop even when the intentions are of the very best. The 
vagaries of the market must be allowed for, and the speculator who must lose 
when it goes down is entitled to his advantage when it goes up, but it is de- 
eidedly in the interest of the producer that the cheese which he sells at 12 
eents per pound should retail at 16 cents rather than 20 cents, and the why 
and the wherefore of the difference which I have mentioned is a matter 
worthy of his Oe 


FREIGHT. 


Tt will be seen from the following that the freight from Belleville to Montreal 
is practically the same as from Montreal to Liverpool. 


Montreal to Liverpool, 25 shillings per ton of 2,240 pounds, which is 26.79 
cents per 100 pounds, plus insurance. Insurance is usually placed on basis of» 
cost, plus freight, plus 10 per cent. 


Belleville to Montreal, 22 cents per pound, plus 4 cents per 100 pounds of 
cartage charge. 
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WHOLESALE and Retail Prices of Cheese. 


» 


Feb. 15, 1914. May 15, 1914. Aug. 15, 1914. Noy. 15, 1914. 

Wholesale.|Retail.| Wholesale.|Retail.| Wholesale.|Retail.| Wholesale.| Retail. 

llega mts ih fla 0 dys Older Ware OM oat ede ott ve | Peres tas inh 34 EMH Wa PV cage eet a cagl a ime he 
meme Bees at A New 15 -154 18 ili 18 144-15 18 163 18 
Wiontnealin 9 4..4.-Old 17 -18 20 15 -16 20 16 -17 20 18 -19 20 
" Sea INCW 154-16 18 143-15 18 143-15 18 16 -17 18 
PROLOMUOn Maer e ac ieks ssi Old 15 -15# 20 164-17 20 163-17 20 174-174 22 
SAD SAMS hie .... New 15 -154 18 143-143 a 14 -144 18 164-163 20 
Wannipeg socal. Old} 154 23 18 Diva iter a earbele he BRIAN ee Uae Oe 23 
ee es chapels NIG |W aieaon anieea: 20 15 ZONE i 16 20 16? 26 


Prices on the Brockville hosed in 1914 wereas follows: May 15, 11%; August 15, 12-122 ; November 
15, 14-143. 


Eggs.—Canada used to export eggs. In 1902 we exported 11,600,000 dozens, 
but since then the export trade has been falling off steadily until now it is almost 
negligible. The following table summarizes the export trade in eggs for the 
period 1900-14: 


Exports of Eggs, 1900-14. 


ae ee Dozens. s 
as pire peed isiok * uf oc 
TOO Bete tap weds sts iG dhe Chee ALi ESTEE OnE OE MY I RE neat 10,187,906 1,457, 902 
S/ C/U) bible as Bele ae PE SiS NG ais oth Sehr etry See Mr ae i a pe cee he 11,363,064 1,691,640 
kU ane e Set (Uy Sin peteee ho Sout’ af | Wena Bleibip Nisei ale wiehis 11,635, 108 1,733,242 
1) D3 eee MAAS EE STS Tie PLAC Le Mei bal ad coos war 7,404,100 1,436,130 
eS Le Beh oe A eye Se a a ala hr sa OY rin Aa ay Pea ae 5,780,316 1,653,396 
TTI, Soh Penta aly cha ts Ac) Sieg Cie en a a ag 3,601,427 712,866 
LU a: Ss 3. bathe. 5, cee EDEN EE EL atios ee aeiy ae a 2,921,725 495,176 
TO Pes 3 Ens 2 Oia aes ae ee eT Res Seas teas MAN Kea tn: 2,591,205 556, 557 
Pe em NN ge NIE 5 RS oad ea bu dateh Lene SR 1,365,890 301,819 
Lh) Ree PL Ie Pan Pe rik WN SIAR Cc csiche oos pyre Soasane ote Dee we ; 552,850 124,315 
TUN. sacs iach rs eke re oR ee ee ARO a Un artes a se: A ain 160,650 41,766 
LO [PORN TaN aL Tiers hs i... A Aetna swtaliee hs AW eave ty Ni Dea 92,164 24,676 
OTD see Rb ED Hie PRS A TAR aaa a Pt ey Sy Goal Ree tire ag a es 203,231 56,724 
LGR eR eT tee tere aerate yok toh mS « Sper Neth ee A : 147,419 35,519 
BO ATR airs Poin VO DEOL ZC ee ROE Lis SRI oer wns hc ae ae or Ea 124,002 37,150 


Production has been increasing. In 1911 according to the Department of 
Agriculture the production amounted to 123,002,132 dozens as against 84,134,202 
dozens in 1901, an increase of 47 per cent. However, this increase was not suffi- 
cient to meet the remarkable increase in consumption, the total consumption in 
1911 being 125,288,608 dozens as against 73,723,483 dozens in 1901, an increase 
of 70 per cent. This increased consumption, while partly due to the opening up 
of the West, which became for years a draft upon eastern supplies and partly 
due to the increase in population generally, has as a main cause the increase in 
the per capita consumption which rose from 13.72 dozens in 1901 to 17.39 dozens 


‘ 
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in 1911, an increase of 27 per cent. The following affords a convenient summary 
of the foregoing statistics : 


Census of 1901, | Census ef 1911. 


— | Census of 1891. 
| 


Population or, Canaan. ce wumenaece ati enhrase tere 4,833,239 5,371,315 7,204,838 
Poultry population of Canada. ¢. 020. we ates =< 12,696,701 | 16,562,084 29,548,723 
Total ese productiontaa.... st adam ater etoe tae Doz. | 64,499,241 84,134,802 123,002,132 
EX porbsOf Eb os! F< > Biers ies Rte aise en ie Soe oor u | 8,002,935 11,363,064 92,164 
Twiports Of @SB8N. fanny cores ees eae ee aioe wu | 602,533 951,745 2,378,640 
Totaliconsumpuonee. ave sewer erie et ut 57,078,839 73,723,483 | 125,288,608 
Average consumption per capita.............-.. " | 11°8 13°72 17°39 


As a result of this heavy increase in consumption we became importers— 
from the United States of course—and Chicago ruled supreme in the price situa- 
tion. In 1913 we imported 13,240,111 dozens and at the present time our imports 
are ten times what they were at the beginning of the century as is indicated in 
the accompanying table. On all these imports we pay a duty of three cents a 
dozen. 


Iuports or Hees, 1900-14. 


ere Dozens. | $ 
HATH NE ae Re a RE adios Sk ee Rae ot eR a OMe 709,829 128,128 
OUT RGN, Ob. Sig ther Maree RTS 6 Pattie «Career ad th 2 4. 951,745 194,188 
LOG eens 1 hve ibeaee PUR CE ORAS x1 SI, SOR ag Ue Seo St aR code : 772,572 169,457 
TONR ae ah Pp pan ee N Co CATs ey th eee el ee 559,236 122,590 
NOC RRM EE Ee ek che Re pee hn Mage nat pac), 2 Ee ee 972,249 202,651 
LOU GRE eer RMNC een ets mem Pi LE ee he ce Ey to aes 306,567 67,559 
TL OUin ea eas ee mca kar ls ate Gum ele ane ETL oa ee Ge a vai 462,669 88,937 ~ 
1 O07 ee Rr nt MP ie EY ea Ve 2 661,104 143,184 
ENS ct tah Sa TE ee UE Ot: gt a AS a eG eA 2 1,149,986 214,994 
TTR Gone A eee set: Sea te Soni re any eee re a 1,136,120 239,127 
HO 10 ee et har ee eS ee PEL TD le Sigh Ok ie. SEAN ies ote | 884,078 190,908 
IR VEE I ae eo ee et fea | ae Pe WS Se ee ae 2,378,640 . 439,066 
LO LOM Teer rie Oe. , NaN Te, Paw Cin eA es ye els Fal oa Whe 7, bpe248 1,617,774 
FO eRe A EN oR he eps i ASEM RRS tl oP) ei Cet ramet oy! | 13,240,111 2,783,665 


Leet: ws Bee eis A OE a ia eT Rtg eee Ac rer ets tg eae 11,274,036 2,630,364 


Of late the West has been steadily increasing in production and it would 
appear only a matter of time until western dealers will be shipping eggs eastward. 
British Columbia will probably be able to account for Alberta’s production; 
Saskatchewan though not feeding herself will do so sooner or later and more; 
Manitoba is confident of a surplus in the near future. The Maritime Provinces 
consume most of their own production. Prince Edward Island ships to the New 
Brunswick and Nova Scotia cities. At present the great bulk of our imports go 
to the western provinces, more than three-fourths of the imports for the fiseal 
year ended March 31, 1913, going to the west, as is indicated below: 


i ee ee Be ee | Gal 


x 
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Imports or Hees into Canada from the United States during fiscal year ending 
March 31, 1913, by Provinees. 


‘ 

PSUMASTIR@ OLATHE DIA RAS SERN tT MEL ee ite Shee: ia kee REN OS Tc sae 5,529,414 dozen. 
NEATH COD SMa Ew, eae Pee Ce ne Pera ihe Me Beles Tethers eA SR, oc 2:664,326 "= 
JAULD ORR: SL a ES Re Rea me etal ORE nai A iy, run RA ei Seek 1,954,110 

GEL ATIO MA ter Soporte Ree PATE ls BO Lites aa eae tee TN CULE Sey" 1,724,629 
UCD RG era Sey eer ery a tere Gap Ry PN ed Bots «ele ERO 812,201 

as Lt COMO MAT Ry rom ne TE NOR Le LAM ee ok fa bets Leto eek ANE | 414,340 
SACLE. che Seg Spell 9 I eo @. as porte a a i Oe eS ER Ee | 5 138,779 

ENO aR SCOULA irciiete esc r weee Ro Seah AR ONS Ye ihe RE _ 1,996 

ENG Was Ittis Wil OL rt nee SoU NWA Ta Rs ORL A ey ye at Ay nl Ne 316 


13,240,111 


From our present standpoint, the somewhat portentous fact we may start 
from is that the consumer in our city is paying anything from 50 to 100 per cent 
more for his eggs than the farmer in the country receives. Usually it is from 50 
per cent to 75 per cent, but the larger margin is not infrequent. For instance, 
at a time when the country storekeeper is giving 18 to 20 cents to his farmer 
producer the city storekeeper is getting 32 to 35 cents for strictly fresh and 28 to 
30 cents for inferior qualities. In winter the spread in strictly fresh is con- 
siderably greater. 


In seeking the causes for this, two features more or less interlocked appear; 
the methods of buying and classifying eggs, as well as the inter-relations of the 
middlemen. The great bulk of the eggs produced in Canada reach the city 
through two channels. Hither they are brought to the country store by the 
farmer, whence after the supplying of local needs they are shipped to the city 
dealer and cold storage houses; or they are bought direct from the farmers by 
egg collectors who, like the country merchant, passes them on to the dealers. The 
extent to which these channels are employed varies in different parts; in south- 
western Ontario the egg wagons cover certain sections very thoroughly. The 
point to be remarked is that the eggs are not graded in this primary transaction. 
To the farmer an egg is an egg, large or small, dirty or clean, sound or cracked, 
old or new. So likewise to the country storekeeper and the owner of the country 
eggs wagon, one egg is very like his brother. Only when the large dealer is reached 
does the instinct of discrimination awake. Here the eggs are candled, and divided 
into grades—‘‘strictly fresh,’’ ‘‘fresh,’’ ‘‘new-laid,’’ and ‘‘eggs.’’ The fact is 
that the large dealer is compelled to exercise discrimination for it 1s he who first 
comes into distant view of the consumer, with whom in the final analysis it is 
difficult to practice concealment if the egg is bad. 


In sending eggs into cold-storage discrimination is as necessary on the part 
of dealer as if he were supplying the contemporary demand. During the season 
of surplus production, which begins in April and ends in September, the surplus 
is placed in cold-storage, most of the storing being done in April and May. These 
storage eggs appear on the market in the period of under-production, from Oc- 
tober to February. An April or May egg will be in better condition in the follow- 
ing January than a June or July egg, though three or four months older. An 
unfertilized egg is doubly valuable as a keeper. The storage houses may be 
roughly divided into two classes, the small and the large. The large ones are to ~ 
be found naturally in the larger cities where the demand for centralization and 


organization is greatest. Whether they are becoming too large and powerful is a 


question often asked. The small dealers still have the trade in smaller centres, 
but are finding it difficult to get into cities like Toronto and Montreal, as they 
once could, where the large packers hold command and control the trade with the 
west. Hence arises the suggestion that the small and not the large cold-storage 
houses should be subsidized. As it is, the small ones seem in the way of becoming 
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branches of the large, though the extent to which this has progressed is more or 
less shrouded in mystery. % 


Granted that cold storage supplies the market in the period of under- 
production when otherwise there would be no eggs on the market except at pro- 
hibitive prices, it must be admitted that the prices of storage eggs are much higher 
than they should be. Dealers compete with one another for eggs in the storing 
season and prices are advanced unduly as competition becomes keen. In 1912 
competition was so severe that prices advanced to a very high level and the mer- 
chants west of the Great Lakes bought their eggs in Chicago, held them there and 
brought them over as required. As the western buyer did not come to the east the 
speculator was left without a market, prices broke early in the new year and there 
was considerable loss in some quarters. In any ease the risks of egg storage must 
be borne in mind. How many to pack for winter is a question that no wisdom 
of man can solve, for it depends on the weather and the weather six months 
hence. A week’s warm weather in January has been known to revive full spring 
laying activity and upset all plans of storage concerns. Our Canadian supplies 
ean usually be trusted to carry us as far as Christmas. Beyond that the United 
States provides. In 1912, some heavy importations of eggs were made from 
Kansas. But the mild winter brought out so many fresh eggs that the venture 
was a considerable loss. Buying heavy stocks in anticipation of the winter de- 
mand is, in the language of the trade, ‘‘gambling on the weather.”’ 

Now, it is easy to see the defects of a system like this. That the large dealers 
meet weekly in our cities and agree upon the price of eggs and othr things, this 
being broken only under unusual cireumstances is not the fact here addueed as 
the cause for the spread between producer and consumer. The incontestably bad 
feature in the case is the practice of not buying from the outset on a quality 
basis. It makes a gamble of what should be perfeetly four-square transaction. It 
encourages carelessness and inefficiency both in producer and middleman. The 
former has no incentive to prompt gathering and marketing, or to care in securing 
against fertilization, and the country storekeeper has no incentive to place the 
eggs where they will be cool and safe against the day of shipment. It is made 
possible and profitable for everybody to shove on the bad eggs he handles. Some- 
body, of course, pays for this. Not only does it entail the expense of sending 
worthless produce throughout a lengthy chain; it makes all sorts of juggling 
possible. Out of one case from a farmer, a city dealer may find 25 per cent large 
and fresh, 50 per cent somewhat inferior, and the rest worthless. The very next 
case may’ grade entirely different. The cure is in buying on quality, which would 
reduce losses between producer and consumer to a definite basis. and which would 
enable us to tell on what margins of profit the trade is conducted. An Eggs 
Mark Act similar to the Fruit Marks Act would serve to check dishonesty and to 
afford a basis for price delimitation. 


In various parts of the country co-operative eggs circles have been established 
among the farmers under the supervision of the Department of Agriculture. 
These ship to dealers anywhere, but the large dealers who have a steady demand 
for eggs of a definite quality offer the best inducements. The movement in fact 
has been encouraged from the start by those dealers who had developed a market 
for eggs of a good quality and preferred them to the miscellaneous kind that 
arrive under ordinary conditions. Other dealers, however, prefer the nondescript 
product, and have opposed the circles vigorously. Recently a Canadian Produce 
Dealers Association has been formed to promote egg-buying on a quality basis. 


*Average price in 1912 was almost 5 cents higher than in 1911; in 1913 there was a drop of about 214 cents. 
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i i 


COST OF LIVING 


OSF-9G | 00G-6 | €16 96 | EFI-IG | 09-26 | [90.82 | G£8-61 | Sch-0c | 8c6.9T | 028-21 | G6g.6T | PSS PL ae ip eer Seabee. at 
0S— 66 | Z— IE | 8Z— 96 | 83— Lz. | Ss— 9% | 9e— Cz | Fo— ZU 06 0Z@— 61 "** *qaquiseoeqy 
66— 86 | 62— 86 | 86— 93 | 9B— GZ | L6— 92 9% 1 Gpeoet 06—_6L ST "* TaquIeAo Ny 
96= Ge) 8S—.16° |9S- FST IZ— 04 %G eerie Ole SP ee **19q099Q) 
46— 96 | GS— GB | FE— EB | OZ— GI 3 PO 8G- | 1G 106 ST cl See aceon st oceogdod 
G6— 7G | IG— 16 | S6— GB | GI— ST |_0Z— 6 & 06 Sel Gi eee lagel os Pee es ES aay 
Fo— €B -| — 1% | G— Ie | 6I— ST. |¥61— 6 0G SI—FL1 #I— G1 cl oe se ee Pe ary. 
G6— 0G | 1@— OZ | SZ— G | GT— SI | OZ— 6L | GI-§8T Z GT [2 Segui 3 Si me ra tS EEE re 
Ges 1e-116-= 06 PRS SS SI 06— 61 Gh 2k Ot GT —$FT &T on wee ee gir one EUG 3 
Go—-0G -| S6— GZ | Ge— Fz ST 02— 61 | GI— 8 |¥9I— GT SI ClO. < oaee rg ieee es [dy 
ae O2= 81. | 68—.08. LT 9F G2 |. 96396. |-2e— Tz ras OR Orel ca Sacer a ae "gore 
gg OG— 8I | ss— 9¢ G & BGs LO | 6C— Le. 8% ep Sa a Be ieee ERPS SE att MCL i 
Gennes «(ee 9G 8% S6— 16 | 96— GS | 93— GB | IZ— 02 So" Ss Semen Rete Se eas Arena ep 
its) "S]O “$90 119) “S90 *Ssjo "O90 "$90 "S70 
‘FIGT ‘ST6T “GIGI TI6T ‘OI6L ‘G06T "S06T “LOGI 906T | “S06T FO6L "SO6T ‘qyuoyy 
968-71 | SPT-€L | 646-8T | G8F.FT | TFG.cr | 2eh-0L | 000.21 | 162-0 | e8¢-21 | 622-41 | go¢-er | gie.cr | 626.g |t°°+-+ +++ -o8er0ay 
ST a3 GT Cl CI=Fal, | Si— Sk Sia et OT at FI 9T- ST | ST Gl- FF 0z tees raquraoaqq 
Sasha Ol ST | OT =. GT I — OT} O1= GL 4 ZI—-O1 “Sl _ | 9T— ST | GL-fL | 9L-Ter ifer ea T@- 0G |''°°°"*** taequraaoyy 
GI— TL |f€I— 61 91 Oh. Sei fhgl slab el Tk= S01 471. 97 Sts FL TEE SP Gh = St> eee she oe eaacaday 
Si Ure eee CI. Slee ete lia tl OL— GO Sic —s ip Chet Gee, eae I €I-F6I | LI-FOT ['°°° °°" *** ‘sequieydag 
Wirt EL | Sl $60: ST | TL 01 $6_ eee LE 20E EOF Ob SE FL tel eC een. Ose a es Gana 
GT tL eeeii tel Sle Crore eT 4 Jo [6 6 WL POL PAT FOC S| -et Fit ors 46. Sena. cit eel — ee a 
FL Ee tOke Gisela eI tt | f0L=—" Ol ik 90 1 01S 6 OL 01 TIL -|f0L- $0 Got ees = Et ns Sgr ee 
gI IL 71 eel TS | ee FOL oI—%6 =| oT—f6 Or LL S0b HCL Sibel a PE SC. > OTS OL mes mie ae ieee 
él b1—Fe1 ial 9T =| o1—%6 L él S1— 42 AT = fOr Slee Ol "Slo Sl FE $1 go sae Ty 
ST CLS 7Gr i eT — “ek CLL FE CE OLS Chay SEG TOT GL 03-61 LT 1T GT Pree Si eA 
1B ial OT S¥ 81ST =| 9 ei +) SI bl SOF bn erp 91 06- 61 he ia 91 re ees Aaentqe iy 
She ce) ak SP SIG | A Ot eT Fah =| OLS) St eet = TE AGT See OF = ep? b0s= 61 | et <8. |-eg— ae. | Gis St perce 
"S40 "S90 “$970 “Syo "$40 “$90 “S90 "S40 $1) “$70 I *9}0 *s40 “990 nee 
‘ZOGT “IO6T ‘006T ‘6681 ‘86ST “L68T “9681 “C68T F6ST ‘E68. ‘COST “T68T ‘O68T “YQUOTT 
‘2q0)/) OJUOLOT, 94} WOIT WOT]RIOND - 


a. 


44s os Lh BS DP 


“Yyuout Yowo Jo Aep Joyrewm jsay oy} Wo “yUG ‘oMOIOT, 4B S}oT eseo UT Wezop aod dL J—088.10}3— SpDY— SHOT @IVSATIOH A 


DEPARTMENT OF LABOUR EXHIBIT 


1106 


et ls 


8-93 | 9-93 | #86 | ¥-86 | F-2B [LTP 1S |T€0.2@ |ch9-8T GIG OT PSE GOS LT it Stee Satins or ot eee Side 28 C4 
“er oF | o- ee | 08-63 | Fo- €@ [1 07117| @@- HB | Fo 8 Pei elie ke eee ee ee ioosesees gequnesag 
ogi ee 16 Tee he Bre BE RRR O- TR BOe TOT 0 OSS ICR 0G be ae SE Sr a Te eee = OO 
Iz sae eee 0% 0Z- 6 aan ba TZ | 22- IZ | 0Z- 61 SI-FLT | 8S- BS 0Z ak cer aente srvigthre els feline. URsits yMacel eats: Tamera, ene eee Seat TOC OIG) 
SI Crate e gn AS 0Z SgT- ST Dene et Sih ok %G- 02 1Z- 0% gT- G 6I- SI tL eL eoT- oT Laveen ae Ee ecru PO ol Rel . py ae OA oe oc brent tiie se “yaquaeydeg 
SS era Ne ae 0% eat Pitas etiay Wegy = oy DEOL PEC RE SESE ee ee Nha rete oar qsnsny 
PLI- LU | 6T-G8T |_LT-$9T |_LI-T91 | LI- 9T | 6I- BT pel bat ak ROR e Sok eee Poe ee ec Say cet pee ae Oe eee es a “ATUL 
Z- GO |¥6T- GI |FLT-_2T |¥8I-_8T |. T9T |. Bt ot-fe | FI-_ST |¢SI-_¥T EFT Il ; Ps “-eune 
Bae eel rr eor'| or ear lear- ot MFL-Set nt @T:-CE-SOL | S1-WOE WOE- TE | SERGE fe Te iris eee geome + Ken 
06 8 ST See Te Rea ADL (GEE BE | CEE SL: Cle] PROT OEE oo eee os eyo fat at a fo aye 
ce- E | 66- 83 | 8% | Fe-s LL | 8G- GB} La- 9% | ST-FYT | 9B- FS | BB- 06 “+ yoreyl 
ee- ge | ce- ge | oF- Ce | 09- OF | 3 | OF- GZ | EE BE | FZ- &B | LE- SO | Ce" Fe  s +Kyenaqay 
ZP- OF | OF- GE | 08 oO ed ia 0G- OF | 26- FZ | 8Z- 9% | GB- ES | 08 FG- £% noses: Avenue (! 
*s30 *sqyo *8qy0 S40 *sqyo "$49 *syo “990 *sqyo *syo 
‘o1et | “gost | “gost | “206 | “906T | “GO6L | “FOGT | “SOGT | “GOGT | “LOGE | “OO6T “YqUOT, 
er it aso.b1 \try-9t 069.91 laes.o1 |gze.vt. |ées-21 jaco-P [eect joer-2r | oh eee ee ‘aSRIIAW 
06- 8T 1% 0% we GB 06 | Ge- LT | 1é- 06 PG: v= 0G “77+ * gaqureoa(] 
Pe eles ot | ee ou} or | OB AL |. OT pope et eTeRUE | Ot= Ot PoC Te aie are heey “+= ** Jaquraao NT 
IL 91 | SL |¢9T-.91 | O@- ST | GI- FT | GT- ST fST- ST | FE St |. FT dak sii "10q019(0) 
ee) eee pester sot GI bak 6: fet Th, been Te MRL POe pat OT fon ee ey cs cesses pene ee zaquie}dog 
OTSee' |. SI & « lSoT-$6 «ELT- IT |FOT- OF |¥IT- IT | @I- Tt | St-rel eres + 4 geo 
cI- #1 | O01 oe O1-$6 |fOl- OT Ye ic a. er, ele ee a oe ae eee meee SU 
FII-¥I1 | Ol- 6 | 16-16 Gee or Fe BLT: or OF «Wh ROT OF [oe a a ee eer Sins: ouny 
ate) on ton | te--6 Weusfor | efor | Br Tt Pot eb fe oe etn . “eA 
ST 01T- OT ecleee erore aie eed 1eST-40T | Rte UL. Lae 06. | Ste Pere ee eee eee cee Shy judy 
2 cert Be ay rater tar eis Mew Oe WEL OS BESET Se ee ie ee ee 7+ YOIeyAL 
0g epee ae acre Genes | Oe Bt | ce-ae Lees Be | Be> 26 | SR SS AS ee Shag ice eo ae > Kuenaqayy 
&% Z|: PU- SS | BS- 0G | FZ BS | 3% Serer AS Tt OES OG I Ba ol ge eae ga ne ee ee posers Krenuee 
"$490 "SJ0 “sqo *Sj0 “sqo *s}oO "$939 "syo “sqo * 
‘ees. | ‘968i | “2681 | ‘9681 | “GEST | “FEST | “S68T | “Z68T | “T68T | O68T “yuo 
“D0LIULULO () 


[0 Usno f° 


¢ 


UDIPDUD,) 2Y,f, WOAF STOTRIOND * OTET-OG8ST ‘UPWOU Yowo JO AVp JOYLVUL ISA oy} WO woaywoyy ye uozop aed vot 


‘HST ATLOLLS SODA 


BINDING SECT. MAR 231973 


= Wie Gens t 
Me f 
pos > ‘ SW hia eres 
On ironies 
MAA eds i 
Seine: aN ieee 
iy, hf 
4 x 


Ne Ay Pa et ‘ 
We Me i aoe 
vs Wehr ys 2 
usutyeereauy i 
RON 
POT a 


hea 


‘Van ely 


ny oS 
- aN 


Cee a a Sen 
wie Wh a ROS ¥ S 


ot ih 
ls ok ya nhs ‘i 
My ate BA cat 
- we he hy) i ‘ 


‘ 
a) 
ee 
Re 


Rs tes 
7 nh ne aR ; 
ake Pua i i 


. ; on) 2 y 
mitt ey Bi s mA ne Aa Aa ver bre} 
ae ‘ phat rN AGS hs 
* ei } we ; Asa te 
ROO EE EY é wh TEAS] eS 
ae . os na nS as st epsti 
ae Sethe Weal 2 
hey CE i jini cq) 
ee EGA hyls 
Set AR utr hte ts 
i NS t Ue iy w na 
Mee Nes 
au yauy, Na fra 


SOURS Gas eG 
ate ra ee ite nM Me : 


7 s 
Wi 


aay A neat 
ars Ney 


The 1s a § 


ae os 
is 
ih 
ty 
Me Ne uth i mae ee 
a es oe Pe nae ne 
ne on ae SR Tn at 
re 


iy! 
si if SAM 
ays é i meee ry 
sry cc ee devin ay GAG 
i ar vs fe ieee 4; TNL Gey ay 
vation area 


es i ryt gs bate A? 


‘ep t 
ink 
on 


z AK } 
Hodes ree ae i ee in NAR 
. fe nak Ht 
a ane, 
, HY: r} AW Mee CR a Os ne "i 


Ss snes i 
ASN 48s 

Cty, Dia OH 
et Pee erie 


ti 
AN, 
mee a 


ee os us 
NITE bie RS 


i iii 


MK 1h 


ay 
H | 
BANG} PR 7a) 
Lae ae 


seit 
cea 


